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PAPER-RELATED PRINTING PRODUCTS
EmAREERmAE

Products are mainly used in the markets of various
consumer products as well as for the purposes of promotion,
advertising and education.

BEPWERRERERZ EXRTENEEERTS -
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4

MANAGEMENT DISCUSSION AND ANALYSIS

BIRE S W LT

REVIEW OF OPERATION

Sun Hing Printing Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) is a one-
stop printing service provider. Our printing services can be
broadly categorised into (i) packaging printing services which
cover, among others, corrugated boxes, gift boxes, card boxes
and product boxes; (i) paper gift set printing services which
cover, among others, gift sets and game sets containing gift
boxes, cards, booklets and hardback books; (iii) card printing
services which cover, among others, colour cards, insert cards,
warranty cards and plain cards; (iv) smart package printing
services which cover, among others, Near-field communications
("NFC") tags, Radio-frequency Identification (“RFID") labels
and Real QR Code; and (v) other printing services which cover,
among others, stickers, colour papers, yupo papers and red
packets.

Despite reopening of border between the People’s Republic
of China (the "PRC") and Hong Kong in early February
2023, printing industry in Hong Kong is still struggling with
unfavorable economic climate. Uncertainty of COVID-19 global
pandemic, outbreak of Russo-Ukrainian War, concern about
slowing global economic growth and high inflation, as well as
geopolitical tension are relentlessly challenging the Group's
business operations and development.
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MANAGEMENT DISCUSSION AND ANALYSIS

REVIEW OF OPERATION (cContinued)

The Group's revenue decreased slightly by approximately 4.1%
to approximately HK$344.3 million for the six months ended
31 December 2022, comparing to the same period last year.
The decrease in revenue is affected by the drop in contribution
from packaging and paper gift set printing services, as a result
of customers’ concern about slowing global economic growth
and high inflation all over the world. Customers took more
conservative consumption approach to reduce spending on
printing and promotion products. Thus, it led to a drop in sale
orders received from both oversea and local customers.

The gross profit increased by approximately 11.4% from
approximately HK$133.0 million for the six months ended 31
December 2021 to approximately HK$148.1 million for the six
months ended 31 December 2022, as a result of improvement
in cost efficiency and decrease in provision of redundancy costs
made for relocation of workers.

With the benefit of improvement in cost efficiency and drop in
provision of redundancy costs made for relocation of workers,
our gross profit margin increased from approximately 37.1%
for the six months ended 31 December 2021 to approximately
43.0% for the six months ended 31 December 2022. Our net
profit for the period increased by approximately HK$15.2
million from approximately HK$50.9 million for the six months
ended 31 December 2021 to approximately HK$66.1 million for
the six months ended 31 December 2022, considering the drop
in provision of redundancy costs made for relocation of staff
and workers, higher bank interest income and higher exchange
gain recorded during the current period. The net profit margin
increased from approximately 14.2% for the six months ended
31 December 2021 to approximately 19.2% for the six months
ended 31 December 2022.

Basic earnings per share was HK13.77 cents, compared
to a basic earnings per share of HK10.60 cents for the
corresponding period in 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS
EIRE R RN

BUSINESS UNIT OVERVIEW EBREBEUBE
The Group comprises five key business units. REBAREFZEHBELAERN -

Revenue contribution for the six months ended 31 December 2022
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Paper Gift Set Printing ®
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Card Printing
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Smart Package Printing Y
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Other Printing
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Revenue contribution for the six months ended 31 December 2021
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Packaging printing BN

Packaging printing services cover, among others, corrugated  BEHFIREEE(EFF)AFS  2Rs
boxes, gift boxes, card boxes and product boxes. For the six FakERg H=z_T-_—_F+_-_A=+—H
months ended 31 December 2022, revenue from packaging 1IEAEA - KEBENRIN KR AN3TAEE
printing decreased by approximately 1.0% to approximately 7T & -% — —F R £1.0% o WEE >
HK$113.7 million, comparing to the same period in 2021. EHEREBEAHEREEZERNENSBERENERE
The decline was mainly caused by relatively conservative T & EMERAAHRTHEEBER - —LBAE
consumption approach taken by customers under concern of EE— L EBERNIER  SHEEENEXT
slowing global economic growth and high inflation. Some of F% o

our customers, therefore postponed some new and potential

projects, leading to a drop on demand in packaging boxes

accordingly.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS UNIT OVERVIEW (Continued)
Paper gift set printing

Paper gift set printing services cover, among others, gift sets
and game sets containing gift boxes, cards, booklets and
hardback books. For the six months ended 31 December
2022, revenue from paper gift set printing decreased by
approximately 3.0% to approximately HK$195.6 million as
compared to the same period in 2021. The drop in revenue
from paper gift set printing was primarily because the
customers took relatively conservative consumption approach
under concern of slowing global economic growth and high
inflation. Therefore, our customers tightened their spendings
on promotion and marketing products and even postponed
some new and potential projects of paper gift set printing. To
such a degree, the Group’s sales orders received from those
oversea and local customers reduced accordingly.

Card printing

Card printing services cover, among others, colour cards,
insert cards, warranty cards and plain cards. For the six months
ended 31 December 2022, revenue from card printing rose
approximately 26.0% to approximately HK$27.1 million as
compared to the same period in 2021. The growth in revenue
from card printing was primarily caused by special promotion
campaigns launched by oversea customers in the current
period. It contributed to a rise in orders to card printing
products consequently.

BIRE AR T

EBBENME S

HMERELDR

e RERRIBEEE (EPaE)EeERR
HREREAMERS  RA IMRTREBES-
BE-_Z-_—F#+-A=+—81"AA - kA
e R E R RN NS BLI95.6EEBT &
—E - ERERAH3.0% o REKEREED
B2 Wasm A £ BERE AL 2R ICER R HE
REBEMNEET  AMRDUBLHRT S ER
R EEMNEMFERERTISERMEE
WHE—LFREENRERERER - B
AR BRI R AN R A B A KA R
ENFRIBRTS ~ s e 2T &8 o

KOs R EN R
FEREOREESRE(EPRE)¥EeRh &
BRAh RERERAR -BEZTE-_=_F+=A
=+—RHENER - REEERDR AW AL
7NEEBEIL BT = —FREIEIN4926.0% °
REFERREDR OB RIGEMEZ RN —EIEE
ATEHAR R T — LRI REIEE) - BELEE
EMAIFTEIEM o



8

MANAGEMENT DISCUSSION AND ANALYSIS

BIRE S W LT

BUSINESS UNIT OVERVIEW (Continued)
Smart package printing

Smart package printing services cover, among others, RFID
labels, NFC tags and Real QR code, in order to provide value-
added services to our existing and potential customers. For
the six months ended 31 December 2022, revenue from
smart package printing decreased by approximately 67.4%
to approximately HK$5.6 million as compared to the same
period in 2021. The decline in revenue from smart packaging
printing was attributed to more conservative consumption
approach taken by the customers under concern of slowing
global economic growth and high inflation. Fewer retail
customers, therefore were willing to consume on marketing
and promotional products in Europe, USA and Hong Kong,
leading to reduction of customers’ orders in smart package
printing products.

Other printing

Other printing services cover, among others, stickers, colour
papers, yupo papers and red packets. For the six months
ended 31 December 2022, revenue from other printing
decreased by approximately 36.1% to approximately HK$2.3
million as compared to the same period in 2021. The
contraction in revenue generated from other printing was
primarily due to a fall in orders placed on plastic products
during the current period.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK

The interim period of 2022/2023 is expected to be challenging
in view of ceaseless influence of COVID-19 pandemic,
geopolitical tension, outbreak of Russo-Ukrainian War and
concern about the slowing global economic growth and
high inflation. Furthermore, uncertain material supplies,
global inflation on material costs, increase in labour costs,
and imposition of various stringent environmental control
required by different countries and cities on printing industry
are threatening to the Group’s business operations and
development in the foreseeable future.

In order to facilitate the reopening of the border between the
PRC and Hong Kong, the Group will actively seek for further
business development and advanced printing technology
breakthrough. Furthermore, the Group is also accelerating the
machine automation, so as to improve operation efficiency
and lay less reliance on manpower. In light of varying business
environment, our management has always maintained stringent
control over our manufacturing costs in order to make our
printing products to be more competitive in the market and
been cautious on pricing our printing products. We have also
worked closely with our existing customers to understand
their needs and provide value-added services for them to
maintain good business relationship. In addition, our Group
is proactively exploring opportunities on promotion of our
smart package and sustainable products to our customers,
which could significantly differentiate ourselves from our
competitors. With the Group's experienced management team
and reputation in printing industry, our management believes
the Group is well-equipped to deal with the forthcoming
challenges and to maintain sustainable growth.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE S W LT

FINANCIAL REVIEW

Revenue

The Group's revenue decreased by approximately 4.1% to
approximately HK$344.3 million for the six months ended 31
December 2022, comparing to approximately HK$358.9 million
for the six months ended 31 December 2021. The drop in
revenue is primarily due to the decline in contribution from
packaging and paper gift set printing services because of
customers’ concern about slowing global economic growth
and high inflation all over the world. Customers took more
conservative consumption approach and reduced their sales
orders on marketing and promotion products, leading to less
sales orders from those oversea and local customers.

Gross profit and gross profit margin

Gross profit increased by approximately 11.4% from
approximately HK$133.0 million for the six months ended 31
December 2021 to approximately HK$148.1 million for the six
months ended 31 December 2022, as a result of improvement
in cost efficiency and decrease in the provision for redundancy
costs made for relocation of workers.

With the aid of improvement in cost efficiency and drop in
provision of redundancy costs made for relocation of workers,
our gross profit margin elevated from approximately 37.1%
for the six months ended 31 December 2021 to approximately
43.0% for the six months ended 31 December 2022.

Administrative expenses

Administrative expenses remained relatively stable of
approximately HK$61.3 million and approximately HK$60.1
million for the six months ended 31 December 2022 and 2021
respectively.

Selling and distribution expenses

Selling and distribution expenses were approximately HK$4.6
million and approximately HK$5.0 million for the six months
ended 31 December 2022 and 2021 respectively. It chiefly
consisted of salaries of salespeople and freight charges.
Selling and distribution expenses decreased was essentially led
to a drop in sales made during the current period and lower
redundancy costs to Shenzhen selling and distribution staff.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW (Continued)

Other operating income/(expenses), net

The Group generated other operating income of approximately
HK$3.5 million for the six months ended 31 December 2022,
while there were other operating expenses of approximately
HK$2.6 million in the six months of last year. The turnaround
from other operating expenses to other operating income
for the six months ended 31 December 2022 was significantly
contributed from higher exchange gain arising from the
depreciation of Renminbi against United States Dollars during
the current period.

Other income and government grants

Other income and government grants were approximately
HK$2.9 million for the six months ended 31 December 2021
and increased to approximately HK$3.4 million for the six
months ended 31 December 2022. The Group has made more
time deposits and decent interest rates were offered by the
banks during the current period.

Finance costs

Finance costs were approximately HK$4.3 million and
approximately HK$1.7 million for the six months ended 31
December 2022 and 2021 respectively. Higher finance costs
was mainly resulted from the lease liabilities for a new lease of
a factory in Huizhou which commenced operation in October
2021. The new factory was under full operation for the six
months ended 31 December 2022, instead of approximately
two months for the six months ended 31 December 2021,
leading to higher finance costs recorded by the Group in the
current period.

Income tax expense

Income tax expenses increased by approximately HK$3.0
million from approximately HK$15.6 million for the six months
ended 31 December 2021 to approximately HK$18.6 million
for the six months ended 31 December 2022. The effective tax
rates for the six months ended 31 December 2022 and 2021
remained relatively stable at 22.0% and 23.4% respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE S W LT

FINANCIAL REVIEW (Continued)

Liquidity and capital resources

Our net assets amounted to approximately HK$483.6 million
and approximately HK$467.4 million as at 31 December 2022
and 30 June 2022 respectively. The increase in net assets was
primarily due to the profit generated for the operation during
the current period.

The Group derives its working capital mainly from cash and
cash equivalents and net cash generated from operating
activities. The directors expects that the Group will rely on
the internally generated funds and unutilised net proceeds
from the listing of the shares of the Company on The Stock
Exchange of Hong Kong Limited on 16 November 2017, in the
absence of unforeseen circumstances.

As at 31 December 2022, our cash and bank balances
amounted to approximately HK$263.9 million (30 June
2022: approximately HK$237.4 million); and our net current
assets were approximately HK$272.3 million (30 June 2022:
approximately HK$265.9 million). The current ratio, being
current assets over current liabilities, was approximately 3.3
times and 3.1 times as at 31 December 2022 and 30 June 2022,
respectively.

As at 31 December 2022, the Group had approximately
HK$263.9 million total cash on hand, which mainly
approximately HK$14.6 million was denominated in Hong Kong
Dollars, approximately HK$240.5 million was denominated in
US Dollars, and approximately HK$8.8 million was denominated
in Renminbi. The Group’s cash in US Dollars and Renminbi
was held to support its core operational needs. In addition,
the Group had approximately HK$249.9 million of fixed time
deposits with maturity within 12 months. For the fixed time
deposits approximately HK$13.2 million was denominated in
Hong Kong Dollars, and approximately HK$236.7 million was
denominated in US Dollars.

As at 31 December 2022 and 30 June 2022, the Group did
not have any interest-bearing bank borrowings, and thus the
computation of the gearing ratios were not applicable as at 31
December 2022 and 30 June 2022.

During the period, the Group recorded over HK$37.4 million
in capital expenditure, which was mostly deployed for
automation, equipment upgrades and leasehold improvement.
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MANAGEMENT DISCUSSION AND ANALYSIS

CONTINGENT LIABILITIES AND PLEDGE
OF ASSETS

The Group did not have any material contingent liabilities and
did not pledge any assets as at 31 December 2022 and 30
June 2022.

EVENT AFTER THE REPORTING PERIOD

The Group does not have other significant events after the
reporting period up to the date of this report.

OUR EMPLOYEES AND REMUNERATION

POLICIES

As at 31 December 2022, we had 1,052 employees in Hong
Kong and the Mainland China. During the peak season namely
from June to September for each year, in order to maximise our
production capacity, we expand our employees for production,
who are principally responsible for certain post-press processes
and packaging which have to be done manually and cannot
otherwise be achieved by automatic machines.

Our direct labour cost, including salaries, bonuses and other
employee’s benefits, amounted to approximately HK$37.7
million and approximately HK$37.6 million for the six months
ended 31 December 2022 and 2021, respectively. Furthermore,
the Group had recorded no provision of redundancy
costs made for relocation of workers and a provision of
approximately HK$16.2 million for the six months ended 31
December 2022 and 2021 respectively. Remuneration packages
are generally structured by reference to market terms and
individual qualifications. Salaries and wages are normally
reviewed annually based on performance appraisals and other
relevant factors.

DIVIDEND

The Directors recommend an interim dividend of HK2.2 cents
share (2021: HK1.8 cents) in cash. The proposed dividend is
expected to be distributed on Wednesday, 22 March 2023 to
shareholders whose names appear on the Register of Members
of the Company on Wednesday, 8 March 2023.

BIRE AR T

FAREEREEEF

RZZE-_—_F+-_A=+—HRZZE-__F5A
=1+8 AEEWEEMERIAGE  TEKR
HEMEE -

WEHREE
RBEMREEAREDD  AEEL A (S
AEH -

BE RFHMBUR

RZZE-_—F+=-A=+—8 " BMHREERF
BN #EE1,052%EE - BFHF(AIANAZA
R)HEIME - AREEARER  RIMENEERE -
FEAEETHENIIFREE  ZSIFA
ATH#TT - TEELA A B EHEERE o

BEZ -k —F+ZA=+—8H1t
NER  BMNEELIRA(BEFS - E4AK
HiBEN)DRIELI7. 788 BT RL37.68
BTl BE_TE-_—_F+-_A=1+—H
WEARMEA - REBEZASEA R TR A -
MAEER EFERBRLALI62BEBITHIT
BAKARE - FTNFBE—RBEMISERILEA
BREMET - HFE& M TE —MRIBESGHEH R HEA
HEEEMEFR

RE

EEEZUBRSRMNPHEESR22BIL(=ZE
ZT—F 188 c EEREEHENR T =
FZAZ+ZHEBH=)PERT_E==F=A
NB(Z28=)BIEARRNBERAM EZRE -
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE S W LT

CLOSURE OF REGISTER OF MEMBERS
The Register of Members of the Company will be closed from
Monday, 6 March 2023 to Wednesday, 8 March 2023, both
days inclusive, during which period no transfer of shares will
be registered. In order to qualify for the proposed interim
dividend, all transfer of shares accompanied by the relevant
share certificates must be lodged with the Company’s Share
Registrar, Tricor Investor Services Limited, at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong, not later than
4:30 p.m., on Friday, 3 March 2023.

USE OF PROCEEDS

Net proceeds from the initial public offering were HK$124.0
million after deducting all the direct costs associated with the
Listing.

Up to the date of this report, the Group had used
approximately HK$80.6 million for equipment upgrades on
the improvement of the production process, approximately
HK$31.0 million for relocation of Shenzhen factory,
approximately HK$8.3 million for general working capital and
approximately HK$1.3 million for the upgrade of enterprise
resources planning ("ERP”) system. During the period, the net
proceeds, have been used for the purpose consistent with the
section headed “Future Plan and Use of Proceeds” as set out
in the prospectus of the Company dated 2 November 2017 (the
"Prospectus”).

TERERMBEER

ARABENR —_E-_=ZF=ZANB(EHPHIE=-Z
—ZFEZANB(ESD) (BEEEMA) &
EHEROHBEERTE PR TSRETM
BDBEELFE - AFAEDEZETHREN
Bi% - TEBRPEXHEREHERKRE  BERZZ
Z=F=-A=ZH(EHR)TFUKR=T55 ' &%
RARRBZBNBEERRE S EESFEDARA

A R EEEREIGRERSRPOIT7E -

PRSI A R
MpEETABN A ERRAK - BRDME
ERISFIBFEAI1200EBBT -

MABERE  NEBCDEMDB0.6AEEBTT
#31.0BEBTT - K83ABETRNIIAEAT
DRIRRRELEETFZRETR - RBRIIK
B —REEBESRARCEERRE(ERP])
Rt e BN ISRIEFHERERRFAHA
“E—EFT - AZBENBERER(ERER])
PR R KET &I R SRR MR | — RN A SR
A -
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MANAGEMENT DISCUSSION AND ANALYSIS

USE OF PROCEEDS (Continued)
Details of the allocation of the net proceeds, and the utilisation
of the net proceeds up to the date of this report are set out

FR&K

HARE)

BIRE AR T

RARE A FSFIRFEND BB AR
BFRFENBABEREHINOT

below:
Actual usage Unutilised ~ Expected timeline
up to net proceeds  for utilising the
Intended application Percentage of Planned the date of up to the date of  unutilised
of the net proceeds total proceeds applications this report this report  net proceeds
HEHE HEAHE REgE  ABRFE
aEn it RENER REMA  FEEEN
fiesERENRERE Bt REER RRER BRLE EHEARER
% HK$ in million HKS in million HK$ in million
BEAT BEEr BEEn
Purchase four presses by stages 650 80.6 806 - NA
HEREENAHRIE ER
Relocate Shenzhen Factory 250 310 310 - NA
REREE ol
Upgrade ERP system (Note 1) 33 41 13 28 Expected to be fully
utilised on or before 31
December 2024
FHRERPE (M7t 1) BER-F-mF
TZA=1-H
EwACIEs Eold
General working capital 67 83 8.3 - NA
—REEERE ER
Total 1000 124.0 1212 28
@t

Note 1: The Group had entered into agreements with independent
third party ERP service providers to update our systems. Up to
the date of this report, we have already utilised HK$1.3 million
to the service providers for the update of our ERP system.
We expect to fully utilise the relevant proceeds on or before
31 December 2024.

Btet1 - REBBEBYEZFREEEET L T HEE
ENBRMANES - HEARSHH - HMEH
B#N 3B BB TERG I ER K EHERP
A RAEBRENR T _ME+_-_A=+—

Bz RIS AR A

1S58 -

SUN HING PRINTING HOLDINGS LIMITED #7#E)RI#ZIRBR QT Interim Report 1 BA¥RE 2022/2023



16

The Board of the Company is pleased to announce the RARIEESEMARAAMAERRH I —TE-_—F+
unaudited interim condensed consolidated results of the “A=Zt+—BUERNERAZAEEZPEERASES
Group for the six months ended 31 December 2022 as follows: ZEMT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS
AR e B mk

For the six months ended

31 December

BE+t-A=+—HLEXEAR

2022 2021

—E-CF —E-—F

(Unaudited) (Unaudited)

(REEZR) (REFEZ)

Notes HK$’000 HK$’000

iorza FET FET

REVENUE Uk 3&4 344,303 358,875

Cost of sales HER AR (196,244) (225,870)

Gross profit EH 148,059 133,005

Other income Hap g A 4 3,079 920

Government grants BT Bh 4 276 1,959

Selling and distribution expenses SHE MDA (4,580) (5.038)

Administrative expenses THRAX (61,317) (60,114)
Other operating income/(expenses),  EM &L A /(B )F5E

net 3,455 (2,621)

Finance costs & AR 5 (4,262) (1,684)

PROFIT BEFORE TAX BREBDER 6 84,710 66,427

Income tax expense st 7 (18,636) (15,559)

PROFIT FOR THE PERIOD HA A 66,074 50,868

EARNINGS PER SHARE EATRERZEA

ATTRIBUTABLE TO EQUITY EESRER HK cents HK cents

HOLDERS OF THE COMPANY 8 B BN

Basic and diluted AR #5s 13.77 10.60
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
BAAR A 2 EREK

For the six months ended
31 December

BE+-A=t+—-HLEXEAR

2022 2021
—E_C—F —E-—%F
(Unaudited) (Unaudited)
(RBEZ) (RigERZ)
HK$’000 HK$'000
FET TET
PROFIT FOR THE PERIOD HrE R 66,074 50,868
OTHER COMPREHENSIVE INCOME/(LOSS) Hftb 2 EU#,~ (E518)
Other comprehensive income/(loss) that REBEE e ET D ER
may be reclassified to profit or loss in BRmEMmEERE (&
subsequent periods: 8B):
Exchange differences on translation of HMEGINETEHE H =58
foreign operations (17,206) 946
OTHER COMPREHENSIVE INCOME/(LOSS) iy Eth 2 E i (&518)
FOR THE PERIOD, NET OF TAX HBRBIE (17,206) 946
TOTAL COMPREHENSIVE INCOME FOR A A RHHE AEEHR
THE PERIOD ATTRIBUTABLE TO 2HE WS A
OWNERS OF THE COMPANY 48,868 51,814
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

B RR4R & B AR R

31 December 30 June
2022 2022
—E-CF —E-=
+=A=+—H ~A=+H
(Unaudited) (Audited)
(REEEX) (BEZ)
Notes HK$’000 HK$'000
oiz3 FET FET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - B KRG 143,597 123,712
Right-of-use assets FREEE 112,622 127,373
Intangible asset WA E 2,137 2,137
Financial asset at fair value through RATEEAERZD
profit or loss SREE 11 9,855 9,884
Prepayments and deposits TERRIE iR @ 48,070 53,130
Deferred tax assets RETRIEE = 7,015 7,938
Total non-current assets IEMBEERE 323,296 324,174
CURRENT ASSETS REEE
Inventories TE 47,282 65,902
Trade receivables B 5 WA 12 58,646 79,682
Prepayments, deposits and other TR ?E/f&
receivables H b e U Zx T 18,303 12,043
Restricted cash TRHIRE - 269
Cash and cash equivalents HENEBEEEEY 263,907 237,159
Total current assets MENEERE 388,138 395,055
CURRENT LIABILITIES REBEE
Trade payables B 5 ENFRIA 14 21,636 31,563
Other payables and accruals E fth BT 5R1E R EET B 41,017 44,642
Lease liabilities HEAaE 7,364 7,514
Tax payable e IR 45,834 45,457
Total current liabilities nEEERY 115,851 129,176
NET CURRENT ASSETS REBEEFE 272,287 265,879
TOTAL ASSETS LESS CURRENT BEERTBAE
LIABILITIES 595,583 590,053
NON-CURRENT LIABILITIES FRBEE
Other payables Hh FETFIA 2,621 1,602
Lease liabilities HEBE 109,371 121,088
Total non-current liabilities IERBBEERE 111,992 122,690
Net assets BEFE 483,591 467,363
EQUITY s
Equity attributable to owners AAREE AELER
of the Company
Share capital % 4,800 4,800
Reserves G 478,791 462,563
Total equity MR AARE 483,591 467,363
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
AT Em 2 e R

For the six months ended 31 December 2022 (Unaudited) HE_ZE-—Ft+-A=1t—HINMEACREEX)
Exchange
Share Share Other Retained  fluctuation Total
capital premium reserve profits reserve equity

Bx  RGBE  HtEE  RERN EXKDEE  ERAE
Notes HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

Wit TET TiET TET TET TiET TiET

At 1 July 2022 (audited) RZEZZ5t+A-H
(&%) 4,800 479,7112* (328,049 308,584* 2,316* 467,363
Profit for the period iyl - - - 66,074 - 66,074
Other comprehensive loss HrEmZAEE
for the period:
Exchange differences on REBNEBH
translation of foreign EXER
operations - - - - (17,206) (17,206)
Total comprehensive income BAZENREE
for the period - - - 66,074 (17.206) 48,868
Final dividend for 2022 declared —E=—FXHREEL 9 - - - (32,640) - (32,640)
At 31 December 2022 T S
(unaudited) +-ZA=t-H
(REER) 4,800 479,7112* (328,049 342,018* (14,890)* 483,591
At 1 July 2021 (audited) W-E-—%+f—H
(&%) 4,800 479,712 (328,049) 220,644 8,171 385,278
Profit for the period R aH - - - 50,868 - 50,368

Other comprehensive income HREM2EE
for the period:

Exchange differences on BERNEBH
translation of foreign ERER
operations - - - - 946 946
Total comprehensive income ANrENRER
for the period - - - 50,868 946 51,814
Final dividend for 2021 declared —Z=—FXKERSERk 9 - - - (19,200) - (19,200)
At 31 December 2021 i
(unaudited) +-R=+-H
(REZER) 4,800 479,112 (328,049) 252,312 9,117 417,892
* These reserve accounts comprise of the consolidated reserves * REBEREER-E——F+=-A=+—HAK
of HK$478,791,000 and HK$462,563,000 in the condensed CE - CFENA= T HBEREE I BRRERA
consolidated statement of financial position as at 31 December BIAR A 1B B A478,791,00008 7T & 462,563,000
2022 and 30 June 2022, respectively. BT o
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CONDENSED CONSOLIDATED STATEMENT OF

C/ASH FLOWS
MG EIRERER

For the six months ended
31 December

BE+=-A=+—HIXEA

2022 2021
—==-= —E-—F
(Unaudited) (Unaudited)
(REER) (R EZ)
Notes HK$’000 HK$'000
ifz3 FET FET
CASH FLOWS FROM OPERATION &&EBFEBHREER
ACTIVITIES
Profit before tax FRA% AR A
Adjustments for: FA N SIBATERE 84,710 66,427
Interest income FLEWA 4 (2,627) (935)
Finance costs BhE R 5 4,262 1,684
Loss/(gain) on disposal of items of HEME  BEMKEEEE
property, mEE, (URE)
plant and equipment 6 (221) 1,075
Depreciation of property, plant and WE - BE&EREZITE
equipment 6 8,172 4,897
Depreciation of right-of-use assets CREEECINE 6 6,627 8,971
Fair value loss on a financial asset at  1ZAFEE B EREARD
fair value through profit or loss SRMEEZ AT ERE 6 29 637
100,952 82,756
Decrease in inventories FERL 14,436 14,749
Decrease /(increase) in trade B S IEm ()
receivables 20,714 (24,150)
Increase in prepayments, deposits and TEH R R A R
other receivables IEi*j]l] (6,525) (39,164)
Increase/(decrease) in trade payables %fH RIEH N, Ot (8,227) 5,326
Increase/(decrease) in other payables Eﬁﬂﬁﬁ,ﬁ@ﬁ&ﬁﬁ%ﬁﬁ
and accruals #hn, CRd) (1,034) 28,719
Cash generated from operations KEFIRE 120,316 68,236
Interest paid BEATHLE (4,262) (1,684)
Hong Kong profits tax paid BERNEBFEH (16,540) (12,812)
Overseas taxes paid EARESN I8 = (134)
Net cash flows from KEEBFTS
operating activities W mFHE 99.514 53,606
CASH FLOWS FORM INVESTING REEBFEBREER
ACTIVITIES
Interest received B 2,391 935
Purchases of items of property, BEWE  BEKXREBER
plant and equipment (37,361) 6,111)
Proceeds from disposal of items of HEVE  BELREEED
property, plant and equipment Fri§5k18 275 241
Decrease/(increase) in restricted cash y\ﬁﬁ%ﬂfﬁ(ﬁi‘ﬂﬂ/(ﬁﬁ\) 269 (4)
Net cash flows used in investing WEESFAE®
activities ViVt (34,426) (4,939)
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

BRGERTRER

For the six months ended
31 December
BE+-A=+—HLAER

2022 2021
—E-_—F —E-—F
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Notes HK$’000 HK$'000
o3 FET FAET
CASH FLOWS FROM FINANCING REEEFRERER
ACTIVITIES
Principal portion of lease payments ~ FAE &R 2 A4 &) (3,572) (6,946)
Dividend paid ERRE 9 (32,640) (19,200)
Net cash flows used in MEEEMARE R TR
financing activities (36,212) (26,146)
NET INCREASE IN CASH AND RERRLEBEYRMER
CASH EQUIVALENTS 28,876 22,521
Cash and cash equivalents at HUNBRE MRS EED
beginning of period 237,159 203,510
Effect of foreign exchange rate SN PE R B B R 2 F
changes, net (2,128) 148
CASH AND CASH EQUIVALENTS HARMNRERRLZEY
AT THE END OF PERIOD 263,907 226,179
ANALYSIS OF BALANCES OF ReRBELEEYEBRDIM
CASH AND CASH EQUIVALENTS
Cash and bank balances Re LIRTTEE 14,024 121,283
Non-pledged time deposits and REBERRARHEHE DR =E
wealth management products with BT T B S IR B
original maturity of less than three E
months when acquired 249,883 104,896
Cash and cash equivalents as stated RS RERE R MEH
in the condensed consolidated SEMBERRRATEHRS
statement of cash flows and MBS EEY
condensed consolidated statement
of financial position 263,907 226,179

SUN HING PRINTING HOLDINGS LIMITED %&£l fl 2B &R A & Interim Report H1 Bi¥R & 2022/2023



22

NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
IRAAR & B BIR 5 RR M aE

1.

CORPORATION AND GROUP
INFORMATION

The Company is a limited liability company incorporated
in the Cayman Islands. The registered address of the
Company is Windward 3, Regatta Office Park, PO. Box
1350, Grand Cayman KY1-1108, Cayman Islands. The
principal place of business of the Company is located
at 4/F., Sze Hing Industrial Building, 35-37 Lee Chung
Street, Chai Wan, Hong Kong.

The Company is listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company. The
Group was engaged in the manufacturing and sale of
printing products.

These condensed consolidated interim financial
statements (the “interim financial statements”) are
presented in thousands of Hong Kong dollars (HK$'000),
unless otherwise stated. These interim financial
statements were approved for issue by the Board on 20
February 2023.

REAREEER

ARAR—HERSHEAMKIOER
NA] o AN T EE T 4 AWindward 3,
Regatta Office Park, P.O. Box 1350, Grand
Cayman KY1-1108, Cayman Islands °
RARMEEEEM BN EBLEER R
35-37850 M T 3 K44 o

ARBREBHERSGMAERRA([HX
) EMR LT e

AATA—MRAERAR - AEEHEY
RS EEDRI -

BRBBHBAN - HEMRASE PP ERE
([P EREF IS SRR DA TFHBTL(FHBIT)ZY -
WEPHBERREN —_E-_=F_A -+
HiEEESHETE o
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
IRAAR & B BRI 5 R M et

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The interim financial statements for the six months ended
31 December 2022 are prepared in accordance with the
applicable disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities (“Listing
Rules”) on the Stock Exchange and with Hong Kong
Accounting Standard ("HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants. The interim financial statements
are unaudited, but have been reviewed by the Audit
Committee of the Company.

The accounting policies and basis of preparation adopted
in the preparation of the interim financial statements are
the same as those used in the annual financial statements
for the year ended 30 June 2022, except for the following
revised Hong Kong Financial Reporting Standards (the
"HKFRSs"”) that have been adopted by the Group for
the first time for the current period’s interim financial
statements:
Amendments to HKFRS 3 Reference to the Conceptual
Framework
Amendments to HKFRS 16 Property, Plant and
Equipment: Proceeds
before Intended Use

Onerous Contracts — Cost
of Fulfilling a Contract
Amendments to HKFRS
1, HKFRS 9, Illustrative
Examples accompanying
HKFRS 16, and HKAS 41

Amendments to HKFRS 37

Annual Improvements to
HKFRSs 2018-2020

The adoption of the above revised HKFRSs has had
no significant financial effect on these condensed
consolidated interim financial statements.

2.

RREERGETBER

HEZZ-_—_F+-A=+—HLEXERZ
FERBA 75 3R 3R O AR R B X AT RE 5 T AR Bl
([ ETR A D Mg+ < HERAEERE RS
BEFRMAERNE B ER([EEe
FTAER] ) SBR[ P ERRI TSRS IR A o
LR BRERDALCERZ  HEBARR]
BZEEGHEMN -

BB B S MR TR A SRR KRR
EEmESIEE T - —EXA=THILE
EMFEVEREMERE B HA%LHE
AN HARS 2 AR BB T R 3R B R A ) T P14
B EBNBRESEN([EBHBRSE
B DBRSN

EREMGIMEERIEINR 5/FLLAMER
(fBRTA)
ARG ENF 165 ESRN 705
(fBRTA) # : FFRE
B FZ T
B
TREGRIEANEISR  FEAK — BT
(fBRTA) BRI
—E-N\FEF-FE-F FRUBWRSE
FEBYMFEHEER  AF15% - BR
ZFEE B RS R

B - BHAM
B EERIZE
1655 BEMT 2 [
TR R E S
2R E4
SRUBETA)

SR RIS R 2 TR WS R A
Be DS BRELEEAMBLE -
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
IRAAR & B BIR 5 RR M aE

3. OPERATING SEGMENT 3. ReExHER
INFORMATION
For management purposes, the Group has only one MEEME - AEEODAE R 2MEL D
reportable operating segment which is the manufacture 20 - BNEE R SHE BV o
and sales of printing products.
Geographical information HwEEHR
(a) Revenue from external customers (a) XEIFEFEHWE
For the six months ended
31 December
BE+=—B=+—ALXEAR
2022 2021
—EC-CF —E-—F
(Unaudited) (Unaudited)
(REEZR) (REEFEZ)
HK$'000 HK$’000
FET FET
Europe B 139,651 143,701
United States of America (the "USA")  EFIERERE ([ 36 ]) 88,012 78,864
Hong Kong EB 48,088 99,715
Oceania AAEM 24,887 7,402
The People’s Republic of China hEARLEME([PEH])
(the "PRC") 5,351 3,192
Others Hih 38,314 26,001
344,303 358,875
The revenue information above is based on the FHREER DIRERFFIE 2
locations of the customers. Hl) e
(b) Non-current assets (b) HERBEE
31 December 30 June
2022 2022
—E__F T
+=A=+—8 NA=+A
(Unaudited) (Audited)
(REER) (BEZ)
HK$’000 HK$'000
FET FET
The PRC A 5] 297,960 300,714
Hong Kong EE 5,448 2,500
303,408 303,214
The non-current asset information above is based FHIERBEEERNIREE 2 FTEHE

7 UTNBRUBEELEEHREE -

on the locations of the assets and excludes financial
instruments and deferred tax assets.
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

a5 AN + =3
MRRAR S R I BRI ot
REVENUE, OTHER INCOME AND 4. W - HMU AR BUT B
GOVERNMENT GRANTS
Revenue represents the sale of products transferred at a WaREREFHEHEN S EREEEMNE
point in time to customers. o e
An analysis of the Group's other income and government REBEHEMBWARBAHEATOT :
grants is as follows:
For the six months ended
31 December
BE+-A=1t—HILAREA
2022 2021
—E-CF —E-—F
(Unaudited) (Unaudited)
(REEZ) (RS EZ)
HK$’000 HK$'000
FET T
Other income and government grants HAi WA R #BY
Interest income B A 2,627 882
Others Hit 452 38
3,079 920
Government grants BT 78 B 276 1,959
3,355 2,879
FINANCE COSTS 5. MERK

For the six months ended
31 December
BE+=-A=+—HIX<EA

2022 2021

—E-_F —E-—F

(Unaudited) (Unaudited)

(REER) (CREEEZ)

HK$'000 HK$'000

FETT FET

Interest on lease liabilities HEBEZFE 4,262 1,684
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
IRAAR & B BIR 5 RR M aE

6. PROFIT BEFORE TAX 6. BRBIRNEF
The Group's profit before tax is arrived at after charging/ REBMRBRBATEFE MR (GEA):
(crediting):

For the six months ended
31 December
BZE+-A=1+—HL~EA
2022 2021
—=E_— T
(Unaudited) (Unaudited)
(REBEFX) (CREEEZ)

HK$’000 HK$'000
FET FET
Cost of inventories sold* BEFERA 196,244 225,870
Depreciation of property, plant and Y - REMEREITE
equipment 8,172 4,896
Depreciation of right-of-use assets FREEEZITE 6,627 8,971
Lease payments not included in the Rt EHREA BRI & AE
measurement of lease liabilities SR 2,580 2,336
Auditor’s remuneration 1% R Bih = BN 725 700
Employee benefit expenses (excluding EERARAZ(TREESER
directors’ and chief executive's TTERABE R EBN)
remuneration) 67,113 75,683
Foreign exchange differences, net* b o =R FE (3,263) 909
Loss/(gain) on disposal of items of property, HEWE « BENMREER
plant and equipment* HEE () (221) 1,075
Fair value loss on a financial asset at fair BEAFEEBESEARD
value through profit or loss* CRIEEZ A TEEE* 29 637
# Cost of inventories sold includes HK$67,709,000 and # BE-_Z-_—_Fr-_ZF-_—F+-A=+
HK$75,233,000 of employee benefit expenses, depreciation —BIERER  BEEFEXABEIANR
and lease payments, the respective amounts of which are 67,709,000/ 7T }2 75,233,000/ 7L E B 1@
also included in the respective total amounts disclosed MA% - rERBENR(EBSEEFTA
above for each of these types of expenses for the six EXHZER AR RENEEAR) -
months ended 31 December 2022 and 2021 respectively.
* These items are included in “Other operating income/ * ZEBB ABRGAERRAO Mg
(expenses), net” on the face of the condensed WA (B ) FEE] ©

consolidated statement of profit or loss.
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

Py o + N
ERAR & o BRET BS Rk I 5
INCOME TAX 7. FiEH
Hong Kong profits tax has been provided at the rate HE-_Z-_—_Fr-_ZE-_—F+=-A=+—
of 16.5% (2021: 16.5%) on the estimated assessable HIEARER  BFMNEHERREBELE
profits arising in Hong Kong for the six months ended B ET FE R FUE FH216.5% (Z T = —4F -
31 December 2022 and 2021. The PRC tax has been 16.5%) 2 B EFTR B - PRIFLIE TR
provided at the rate of 25% (2021: 25%) on the estimated AP B AR ROl BT FE AR B s R 12 25% (ZF =
assessable profits arising in the PRC. —4F : 25%) 2 B REHREA -
For the six months ended
31 December
BZE+=-A=1+—HL~EA
2022 2021
—E-—F T
(Unaudited) (Unaudited)
(RBER) (REEEZ)
HK$'000 HK$’000
FET FET
Current — Hong Kong REf— &
Charge for the period AR X 14,047 13,756
Current — The PRC AREf—F X
Charge for the period EARE 3,772 143
Deferred EEFRIE 817 1,660
Total tax charge for the period HATIEHR S A% 18,636 15,559
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

]

8.

RAR A AR A5 R AR BT 5

EARNINGS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE
COMPANY

The calculation of basic earnings per share amount
is based on the profit for the six months ended 31
December 2022 attributable to the equity holders of
the Company of HK$66,074,000 (six months ended 31
December 2021: HK$50,868,000), and the weighted
average number of ordinary shares of 480,000,000 (six
months ended 31 December 2021: 480,000,000) in issue
during the period.

No adjustment has been made to the basic earnings per
share amounts presented for the six months ended 31
December 2022 and 2021 in respect of a dilution as the
Group had no potentially dilutive ordinary shares in issue
during these periods.

The calculations of basic and diluted earnings per share
are based on:

ARAREFEARGEERER

BREARFNCEIORERQRREZE
AEEBRE_ZE-_—&#+-_A=+—HBI
7B B 9% 766,074,000 TT(HE - —
—#+=-A=+—HL1/EA : 50,868,000
B ) REAE BT R ME TS &
480,000,000 (HE2=T=-—F+=-RA =+
—H /<188 : 480,000,0000% )5tH

AAASEREBE_T-__FR-_F=-—F
+ZA=t+—HINEASEDETETE
SETER - AW EREEEE %S
EFNERERBRFIEL A -

BREAREERNDIRETISEFHE

For the six months ended
31 December

BE+=-HA=+—BHLXEA

2022 2021
—EC-_F —E-—F
(Unaudited) (Unaudited)
(REER) (REFEZ)
HK$’000 HK$'000
FET FET
Profit attributable to equity holders RATIRIERE AR & F
of the Company 66,074 50,868
Number of shares
ROEE
2022 2021
—EC-CF —E-—F
Weighted average number of ordinary AU EBRERREERF
shares in issue during the periods ZEIRNE T
for calculation of basic and diluted LBk e g (FAR)
earnings per share ("000) 480,000 480,000
HK cents HK cents
JEA JEN
Basic and diluted earnings per share FIEREARAGEELT 13.77 10.60
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

18R

DIVIDENDS

A final dividend in respect of the year ended 30 June
2022 of HK6.8 cents per ordinary share (2021: HK4.0
cents) was proposed pursuant to a resolution passed
by the Board on 30 September 2022 and approved by
the shareholders of the Company at the annual general
meeting of the Company held on 25 November 2022.
Such dividend amounting to HK$32,640,000 (2021:
HK$19,200,000) was paid before 31 December 2022.

The Board declares an interim dividend amounting to
HK2.2 cents for the six months ended 31 December 2022
(six months ended 31 December 2021: HK1.8 cents).

9.

%

N

e P HIR SRR R MR
3

BEEEeN _SE-__FHLA=TH@EBY
HARERER T _=_F+—A=+HAH
BOIZARRAREBFRES EHENRZE
R EENBE-_Z-_—_FXA=+HLF
ERERARSSREBROSBIN(ZZ =
—F : 4.0%1(L) - B B 232,640,000/ 7T
ZE - —4F 19,200,000 ) BN S =
—F+=-A=+—HANKN °

EEEREBE_E__F+_A=+—HL
NEASIRP R E22FI(FHE =T = —
F+ZA=+—HINEA - 1.88L) -

PROPERTY, PLANT AND EQUIPMENT 10. % - BER®RE
Acquisition and disposal WERHE
During the six months ended 31 December 2022, the HE-_ZT-"F+-_A=+—HIEXEA "
Group acquired items of property, plant and equipment AREBWEME - BENMREEE ZEAE
with a cost of HK$37,361,000 (six months ended 37,361,000 (2T =-—F+=-A=
31 December 2021: HK$6,111,000). Items of property, +—B1EEA £ 6,111,00087T) - NER
plant and equipment with net book values of HK$54,000 REBE-ZE-__F+-_A=+—H1E~HE
(six months ended 31 December 2021: HK$1,316,000) RHEZYE  BEMKEEB KRR FE
were disposed during the six months ended AB54,0008 L(HE—TE-_—F+=-_RA=+
31 December 2022, resulting in a net gain of disposal of —BIENEA 1,316,000087T) - EHHE
HK$221,000 (six months ended 31 December 2021: net W FREA221,0008 L(EHE2— T ——F+
loss on disposal of HK$1,075,000). —A=1+—HIEANER: HEEEBIFEAS
1,075,000 7T) °
FINANCIAL ASSET AT FAIR VALUE 1. BTV EEFAERNEREE
THROUGH PROFIT OR LOSS
31 December 30 June
2022 2022
—B-CF —E- 4
+=A=+-B  ~A=+H
(Unaudited) (Audited)
(REER) (&= Z)
HK$’000 HK$'000
FET FET
Unlisted fund investment FEETEESRE 9,855 9,884

The above investment was classified as a financial asset
at fair value through profit or loss as its contractual
cash flows are not solely payments of principal and
interest. The fair value of the unlisted fund investment
is determined by its net asset value quoted by the
investment administrator of the investment fund with
reference to the underlying assets of the fund.

MR LR EZRNRERETERAE R
MEWNR - BEREFRBL/RATHEER
ANBHNEMEE - FETESRENRF
BEIHREESNRETESRHES Y
HAEENFEEEEMRE
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
IRAAR & B BIR 5 RR M aE

12.

TRADE RECEIVABLES

12. EZEWRIE

31 December 30 June
2022 2022
—EB-CF —F-=
+=—B=+—H ~A=+H
(Unaudited) (Audited)
(REER) (&EZ)
HK$’000 HK$'000
FET FAET
Trade receivables B 5 EWEIE 58,646 79,682

The Group's trading terms with its customers are mainly
on credit. The credit period is generally one month,
extending up to three months for major customers.
Each customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding
receivables and has a policy to manage its risk. Overdue
balances are reviewed regularly by senior management.
The Group does not hold any collateral or other credit
enhancements over its trade receivable balances. Trade
receivables are non-interest-bearing.

An ageing analysis of the trade receivables as at
31 December 2022 and 30 June 2022, based on the
invoice date, is as follows:

AEBEAEEFPNEZBERIZANEE
B EEHBER—EA  RZERE=(E
ALEEEFPME) BEEPERS(E
EREE - NEE BN BEE A EE YR
TAMRFBUIREEE - WRABRIABIEER
o BHERESREREEHEN - AL
[ 30 R L E B 5 e WK TR A8 B4 A (LA
mEEMIRREETA - B SRR
B o

W_BE-—=—F+-—A=+—A8AK=ZT=_=
ANAZTR BEZRZAHEINE SER
HRERBRE ST ¢

31 December 30 June

2022 2022

—B-CF —E-

+=BA=+—A8 NA=+H

(Unaudited) (Audited)

(RBER) (T Z)

HK$’000 HK$'000

FEx FAET

Within 1 month —@AR 45,767 59,923
1 to 2 months —ZmEA 8,509 14,508
2 to 3 months Mz =1{EA 3,873 4,680
over 3 months HBid=1EA 497 571
58,646 79,682
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
IRAAR & B BRI 5 R M et

13. CASH AND CASH EQUIVALENTS 13. RERBATEBYRZRHRE
AND RESTRICTED CASH

31 December 30 June
2022 2022
—EBE-CF ==
+=A=+—~8 NA=+H
(Unaudited) (Audited)
(RBER) (f&==Z)
HK$’000 HK$’000
FET FEIT
Cash and bank balances RE RIRTTES 14,024 54,122
Time deposits with original maturity REERREAIEHB DR
less than three months when acquired —ARMTEHITER 249,883 183,306
263,907 237,428
Loss: Restricted cash for banking facilities i : B1TRVE MR RHIZR S - (269)
Cash and cash equivalents IRENIREEEY 263,907 237,159
The cash and cash equivalents of the Group denominated R-ZE_—_F+_A=+—RBkZZT__%F
in Renminbi (“RMB") as at 31 December 2022 and 30 ANAZTH AEEUARE(ARE DG
June 2022 amounted to approximately HK$8,848,000 and BzRe MRS EEWD 548,848,000
approximately HK$7,716,000, respectively. The RMB is not TT N #97,716,0008 7 - ARBETEBERHK
freely convertible into other currencies, however, under BAEMER - AW BIEP B A 2 SMNE
Mainland China's Foreign Exchange Control Regulations EIREHIA R A RE - EE RAEEERE -
and Administration of Settlement, Sales and Payment of R EE SRR R A IMNE 7 2 R1T
Foreign Exchange Regulations, the Group is permitted BARBHBRBEME o

to exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
IRAAR & B BIR 5 RR M aE

14. TRADE PAYABLES

An ageing analysis of the trade payables as at 31
December 2022 and 30 June 2022, based on the invoice
date, is as follows:

14. EZRIRIE
R —F+-_A=+—B8F-_T_—
AAZTH RERHZAHZINE SEN
FERERB O

31 December 30 June
2022 2022

—E-_F —E-—
+=A=+-8 ANA=+H
(Unaudited) (Audited)
(REER) (L&EZ)
HK$'000 HK$'000
FET FAET
Within 1 month —@AR 12,968 21,870
1 to 2 months —Z=mWEA 7,695 9,057
2 to 3 months ME={EA 743 351
Over 3 months HBiE =1 A 230 285
21,636 31,563

The trade payables are non-interest-bearing and are
normally settled within three months.

15. RELATED PARTIES TRANSACTIONS

(@) In addition to the transactions detailed elsewhere
in these financial statement, the Group had the
following transactions with related parties during
the reporting period: following transactions with
related parties during the reporting period:

5 ORT A AR E R =18 A
fi -

15. BB AR5
(a) B UESHBBEEMIDFFEFRMZ
SHh - AREBP RS IR U TR

R

For the six months ended
31 December
BE+-A=+—HLXER
2022 2021
—EB-F —E-—F
(Unaudited) (Unaudited)
(REEFX) (R EZ)

HK$’000 HK$'000
FET FET
Rental expenses paid to SENRE NGz
related companies HEMX 1,293 1,293
Rental expense paid to a AT RAEE T A ER X
related party 204 204

The rental expenses were paid based on tenancy
agreements entered between a subsidiary of the
Group and related companies/a related party.

RER S MR EARENEA T ER
B BB TSI AR E
fif -
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NOTES TO CONDENSED CONSOLIDATED INTERIM

18R

15. RELATED PARTIES TRANSACTIONS
(Continued)
(b) Commitments with related parties

On 1 July 2022, a subsidiary of the Group entered
into a one-year tenancy agreement ending on 30
June 2023 with Golden Park Development Limited
("Golden Park"”), which has common directors,
Mr. Peter Chan and Mr. Kenneth Chan, with the
Company. As at 31 December 2022, the Group had
a total future minimum lease payment falling due
within one year amounting to HK$663,000 for this
lease with Golden Park.

On 1 July 2022, a subsidiary of the Group entered
into a one-year tenancy agreement ending on 30
June 2023 with High Develop Investments Limited
("High Develop”), which has a common director, Mr.
Peter Chan, with the Company. As at 31 December
2022, the Group had a total future minimum lease
payment falling due within one year amounting to
HK$630,000 for this lease with High Develop.

On 1 July 2022, a subsidiary of the Group entered
into a one-year tenancy agreement ending 30 June
2023 with the spouse of one of the directors (the
“Spouse”) of the Company. As at 31 December
2022, the Group had a total future minimum lease
payment falling due within one year amounting to
HK$204,000 for this lease with the Spouse.

FINANCIAL STATEMENTS
AR e R EA S R MY L

15. BEEA RS (#)

B2 BB 75 Y AR
ng::itﬂ B AEEHE
NEEcBERBER AR 2B
(HBARRHAEERZEEMRE £ 5%
ERREREE)FTIL—HAER—F
2HEWmH  BER_TE==FA
—tHE®R R-_TE-_—_F+-A=

(b)

+—H AEBESHBEVRARR—FR
R &K E B R AE H£iZ663,000
HBIT ©

ngiig‘tﬂ—ﬁ C ARE BB
N EARKEBRARTHE]D
(EBRARRHAEERZEEMRE £ 5%
E)RIL— AR F2AERE
WBEA T =F A NA=t+HBEMm-
RZB-_—_F+-_A=+—0 K&
Iﬁ%@?*X FANMKEHREN
AR A A HiE630,0008 7T °

RZZE-—F+A—H rEEHBAQ
AIEANRHEF—RESNRE(ZE

BT~ AP F2HERZ %
FBRCEC=FXA=THER R

T-—F+-A=+—8 KAEEHEZ
REBRRR—FANSKEEEN AR
A6 H3E204,00058 7T ©
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

RS RA4R & AP BAEA A5 R 2R M 5

15. RELATED PARTIES TRANSACTIONS 15. BB SR 5 (%)

(Continued)

(c) Compensation of key management (c) EEEE ABENHN
personnel
The Group's key management personnel are AEBZETEBEEABABRRRENIT
the executive directors of the Company. The EF - PAFTZEEBAENEG W
remuneration of key management personnel during T

the period is as follows:

For the six months ended
31 December
BE+-A=+—HLXEAR
2022 2021
—E-CF —E-—F
(Unaudited) (Unaudited)
(REER) (REgEZ)

HK$’000 HK$’000
FET FET
Salaries and other short-term e REMEHES R
employee benefits 31,782 33,283
Pension scheme contributions R FIEIER 11 11
31,793 33,294
16. COMMITMENTS 16. A&
At the end of the reporting period, the Group had the REER » NEEB AT EREE :
following capital commitments:
31 December 30 June
2022 2022
—E-_F —E-—
+=—B=+—H ~A=1+H
(Unaudited) (Audited)
(REEERZ) (BEZ)
HK$'000 HK$’000
FET FET
Contracted, but not provided for: BRT4BREE
Plant and machinery e M 2L 2,044 23,966
Leasehold improvements HE#EE 2,670 12,448
Motor vehicle AE - 2,612
4,714 39,026
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
IRAAR & B BRI 5 R M et

17. FAIR VALUE AND FAIR VALUE

HIERARCHY

Management has assessed that the fair values of cash
and cash equivalents, restricted cash, trade receivables,
trade payables, lease liabilities, financials assets included
in prepayments, deposits and other receivables and
financial liabilities included in other payables and accruals
approximate to their carrying amounts largely due to the
short term maturities of these instruments.

The fair values of non-current deposits have been
calculated by discounting the expected future cash flows
using rates currently available for instruments with similar
terms, credit risk and remaining maturities, and were
assessed to approximate to their carrying amounts.

The fair value of the unlisted fund investment is
determined by its net asset values quoted by the
investment administrator of the investment fund with
reference to the underlying assets of the funds.

17.

NFERIFESER

BEERENMG ReLBSFEY  ZRH

R HFEWFE  EHENKE HE
BE - FIARNTIR - e R EMEK IR

B & BVE E MET AR BN RIB LR E A
MEmRBEZ AFEREREERS -
EMNZE LA ABIEME -

FEMBF R R FETIZGE R A B LE
K EERBR NG T ISR T AR
SR RTRBRARRRSREFE - L
FHEHREEMES -

FELMESRENAFEERLREESH
REEEBRIMASZIHHEENFEERE
BTRTE -
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES
WRIE EMARBIRtE 2 B

DISCLOSURE OF INTEREST

A.

SUN HING PRINTING HOLDINGS LIMITED #7#EDRI#ZIR AR QT Interim Report 1 BA¥RE 2022/2023

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company

As at 31 December 2022, the interests and short positions
of the directors and chief executive of the Company in
the shares and underlying shares of the Company or any
of its associated corporation (within the meaning of Part
XV of Securities and Futures Ordinance (“SFO") which
were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to
be kept by the Company pursuant to Section 352 of the
SFO, or which were otherwise required to be notified to
the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of
Listed Issuers as contained in Appendix 10 to the Listing
Rules (the “Model Code"), are set out below:

Long Positions in shares of the Company or any of
its associated corporation

Eﬁﬁﬁ

EESRTHRAEREZL2ARS
REERODZERZER KA

RZBZZF+=ZA=+—0 &1
BERITHBHERAEAR Ttﬁ&ﬂmwﬁl
(EEAFHFLBEEOA(EFHFRBER
WD%M#MM&T&WﬁM@¢%ﬁEﬁ
! iﬂlﬂ&ﬂ;ﬁxv*ﬂﬁﬁm%sﬂi A
QK AR R AT AR (B ERE
f%&HfMWﬁ%MXﬁﬁWEﬁﬁﬁ%
BANESSAR)  REEHFRBEK
ﬁhﬁ&MﬁA$ AIEFE M E DA
KA Iﬁﬁtmﬁ%%ﬁ+%ﬁim
ﬁA%%ﬁﬁ* R SEZESFR([1Z
#WDMﬁA$ A B 22 AT R R 25 &MF
P

RADRAREEMEBEZBRD 25 A

Approximate
percentage of
the Company'’s
or any of its
associated

Company/ Number and corporations’
name of associated Nature of interest class of total issued
Name of director company and capacity securities share capital
ERD B HEEM
HESEE R
VN BEHAR EBITRARM
EEHE B AR AR EEMERSH 5 WEIL
Chan Peter Tit Sang  The Company Interest in a controlled 360,000,000 75%
corporation (Note 1) Shares
(Note 2)
PR A ZIN/NC] R EE R 360,000,000
(Bet1)(fft2) Ao
Goody Luck Limited  Beneficial owner 756 shares of 75.6%

("Goody Luck”)

BB A

US$1.00 each
7568 AR EE
1.003 7T 2 B 5



DISCLOSURE OF INTEREST (continued)
Directors’ and chief executives’ interest
and/or short position in shares and

A.

37

INFORMATION PROVIDED IN ACCORDANCE WITH THE
_ LISTING RULES
WRIE EMARBIRE 2 E 1t

underlying shares of the Company

(Continued)

Long Positions in shares of the Company or any of its

associated corporation (Continued)

EEEE e
A. EERTHRAZARQATRMG RIE
BEROzESERBKEE)

RADRREEAEBEERG 258 (F)

Approximate
percentage of
the Company’s
or any of its
associated

Company/ Number and corporations’
name of associated Nature of interest class of total issued
Name of director company and capacity securities share capital
EAR DB HEEM
HECEE 2
KRAT BEHAR 2 RITRAM
EEpE BB AR AR EEMEREH 5 WEDL
Chan Kenneth Chi Kin The Company Interest in a controlled 360,000,000 75%
corporation Shares
(Note 1) (Note 2)
PRAER ZAN/NC] R EE R 360,000,000
(Btat1)(fiat2) B eh)
Goody Luck Beneficial owner 244 shares of 24.4%
US$1.00 each
BESEAA 24415 F A% E B
1.003 7T 2 B 15
Goody Capital Beneficial owner 1 share of 33.3%
Limited US$1.00 each
("Goody Capital”) Em#HAA 1R G IREE
1.0057T 2 Befn
Chan Chi Ming The Company Interest in a controlled 360,000,000 75%
corporation Shares
(Note 1) (Note 2)
RS AR7 R {25 B 360,000,000
(KizE1) (H15E2) AR AR 17
Goody Capital Beneficial owner 1 share of 33.3%
US$1.00 each
BmERA 1R E(E
1.00% 7T 2 Bzt
Chan Chun Sang The Company Interest in a controlled 360,000,000 75%
Desmond corporation Shares
(Note 1) (Note 2)
WAL ey HE RIS 360,000,000
(Wit1) (Wi2) B
Goody Capital Beneficial owner 1 share of 33.3%

BmEA A

US$1.00 each
A& =A% EE1.00
ETT .2 1D
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

LISTING RULES
WRIE EMARBIRtE 2 B

DISCLOSURE OF INTEREST (Continued)

A. Directors’ and chief executives’ interest
and/or short position in shares and

underlying shares of the Company
(Continued)

Long Positions in shares of the Company or any of its

associated corporation (Continued)

Notes:

The Company is owned as to 54.8% by Goody Luck and
20.2% by Goody Capital immediately after completion of
the capitalisation issue and the share offer (without taking
into account any of the shares which may be allotted and
issued upon exercise of the over-allotment option and
the options that may be granted under the Share Option
Scheme). Goody Luck is owned as to 75.6% by Mr. Peter
Chan and 24.4% by Mr. Kenneth Chan, and Goody Capital
is owned as to 33.3% by Mr. Desmond Chan, 33.3% by Mr.
Chan Chi Ming and 33.3% by Mr. Kenneth Chan.

Mr. Peter Chan, Mr. Kenneth Chan, Mr. Chan Chi Ming,
and Mr. Desmond Chan are persons acting in concert
pursuant to the Acting in Concert Confirmation and
Undertaking and accordingly each of them is deemed
to be interested in the shares held by the others. By the
Acting In Concert Confirmation And Undertaking, with
respect to the businesses of each member of the Group, (i)
each of Mr. Peter Chan and Mr. Desmond Chan confirms
that since 31 December 1990; (i) each of Mr. Peter Chan,
Mr. Desmond Chan and Mr. Chan Chi Ming confirms that
since the 5 February 1991; and (iii) each of Mr. Peter Chan,
Mr. Desmond Chan, Mr. Chan Chi Ming and Mr. Kenneth
Chan confirms that since the 8 March 2010, (i) they have
agreed to consult each other and reach an unanimous
consensus among themselves on such matters being the
subject matters of any shareholders’ resolution, prior
to putting forward such resolution to be passed at any
shareholders’ meeting of each member of the Group, and
have historically voted on each resolutions in the same
way; (ii) they have centralised the ultimate control and
right to make final decisions with respect to their interests
in the businesses and projects of members of the Group;
and (iii) they have operated members of the Group as
a single business venture on a collective basis and have
made collective decisions in respect of the financial and
operating policies of the members of the Group, and
will continue to do so. As such, each of our controlling
shareholders is deemed interested in 75.0% of the issued
share capital of the Company.

EEEE e
A. EERTHRAZARQATRMG RIE
BEROzESERBKEE)

RADRREEAEBEERG 258 (F)

REEERMEBETRROHBEE TKEK
5T % B R AL AR R AR R BB AR B R gk
BB BRI T % 0] el B R BT
HIEMARD ) © ANA B HGoody Lucki# B
54.8%1% @ & FAGoody Capital# 520.2%
# % o Goody Luck@PREIE X EHH
75.6% &5 N i BR 5 B 5 A i 524 4% 1
%+ MGoody Capital | FHREFE L EHES
33.3% ' HERERLEEHEE3ZIRLHERE
BR 5 A B 33.3% 5 ©

RIE—BUTEN IR SRkes - BREIE S £ -
MREBELE REALEMRELELEES
—BITBAL Bt HESEARER/R
Hip—HITBA LR AR P A #
o RIB—BUTERER MR - R A%
B &K B ABMER « ()RELELERR
BEAERERRE-NANEF+ A=
THE (BREALE  REEEER
RERALLESEARAB - NNA—F AR
Hie: RGiREELE  REESRE R
SHAENREBREERARAD T —
ZEZANBR: (RERBMEHER
AEEEKE A RBRRAE LBEBNER
BERRBRAN - REZEREBRNIRER
SEEREHHRERAR - BRFBE
TIARBEA ARMZERZRERER  (MRE
EEPEREGREEREER A EENK S
NEE TS R IE B MRS RAORTED
A RN FEEIREREELERE
BB RAREE —XBIRE - TORAE
BB QA R EEBRIEL RER
TE o WASHEENILTTE o Bt SIERK
RAEAR B A AT75.0%80 B BT A A
At o
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DISCLOSURE OF INTEREST (Continued)

A.

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company
(Continued)

Short positions in shares of the Company or any of
its associated corporations

As at 31 December 2022, there is no short positions of
the directors and chief executive of the Company in the
shares and underlying shares of the Company or any of

its associated corporations (within the meaning of Part
XV of SFO).

Substantial shareholder’s and other
person'’s interests and/or short positions
in the shares and underlying shares of
the Company

As at 31 December 2022, the following persons (other
than the directors or the chief executive of the Company)
have interests of 5% or more in our shares and underlying
shares of the Company as recorded in the register of
interests required to be kept by the Company pursuant
to Section 336 of the SFO:
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

LISTING RULES
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES
WRIE EMARBIRtE 2 B

DISCLOSURE OF INTEREST (Continued) REHE®
B. Substantial shareholder’s and other B. TERRRHEMALTRERTRG
person’s interests and/or short positions REERGOZERR RKBE)

in the shares and underlying shares of
the Company (Continued)

Long Positions in ordinary shares of the Company RAEQAREER TR
Approximate
percentage of
the Company’s
Number of total issued
Name of shareholder Capacity/nature of interest shares share capital
LER NS
E2RITRA
BREE BB B REREMEE RHOEE BAED
Goody Luck Beneficial interest (Notes 1, 2) 360,000,000 75.0%
BaEm (Mt 2)
Goody Capital Beneficial interest (Notes 1, 2) 360,000,000 75.0%
BaEm (Mt 2)
Mr. Peter Chan Interest in a controlled corporation (Note 2) 360,000,000 75.0%
PR A4 A4 REEEE S (H512)
Mr. Kenneth Chan Interest in controlled corporations (Note 2) 360,000,000 75.0%
PRAEER A4 REREEE R (H512)
Mr. Chan Chi Ming Interest in a controlled corporation (Note 2) 360,000,000 75.0%
PRAERA LA REEEE S (H512)
Mr. Desmond Chan Interest in a controlled corporation (Note 2) 360,000,000 75.0%
BREE K4 REEEE S (H512)
Ms. Chan Lai Lin Diana Interest of spouse (Note 3) 360,000,000 75.0%
PREEL+ fiE iz (MAE3)
Ms. Wong Orangeo Wendy Interest of spouse (Note 4) 360,000,000 75.0%
FEELt ISz (M at4)
Ms. Lee Shuk Fong Interest of spouse (Note 5) 360,000,000 75.0%
ES o A (S zs (MAE5)
Ms. Tso Yin Wah Interest of spouse (Note 6) 360,000,000 75.0%
EELL B fE ez (M at6)
Deputada Leong On Kei,  Beneficial interest 24,000,000 5.0%
Angela
RRHER Btk
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

DISCLOSURE OF INTEREST (Continued)

B. Substantial shareholder’s and other
person'’s interests and/or short positions
in the shares and underlying shares of
the Company (Continued)

Long Positions in ordinary shares of the Company
(Continued)
Notes:

1. The Company is owned as to 54.8% by Goody Luck
and 20.2% by Goody Capital after completion of the
capitalisation issue and the share offer. Goody Luck is
owned as to 75.6% by Mr. Peter Chan and 24.4% by Mr.
Kenneth Chan, and Goody Capital is owned as to 33.3%
by Mr. Desmond Chan, 33.3% by Mr. Chan Chi Ming and
33.3% by Mr. Kenneth Chan.

2. Mr. Peter Chan, Mr. Kenneth Chan, Mr. Chan Chi Ming
and Mr. Desmond Chan are persons acting in concert
pursuant to the Acting in Concert Confirmation and
Undertaking and accordingly each of them is deemed
to be interested in the shares held by the others. By the
Acting In Concert Confirmation And Undertaking, with
respect to the businesses of each member of the Group, (i)
each of Mr. Peter Chan and Mr. Desmond Chan confirms
that since 31 December 1990; (ii) each of Mr. Peter Chan,
Mr. Desmond Chan and Mr. Chan Chi Ming confirms that
since the 5 February 1991; and (iii) each of Mr. Peter Chan,
Mr. Desmond Chan, Mr. Chan Chi Ming and Mr. Kenneth
Chan confirms that since the 8 March 2010, (i) they have
agreed to consult each other and reach an unanimous
consensus among themselves on such matters being the
subject matters of any shareholders’ resolution, prior
to putting forward such resolution to be passed at any
shareholders’ meeting of each member of the Group, and
have historically voted on each resolutions in the same
way; (i) they have centralised the ultimate control and
right to make final decisions with respect to their interests
in the businesses and projects of members of the Group;
and (iii) they have operated members of the Group as
a single business venture on a collective basis and have
made collective decisions in respect of the financial and
operating policies of the members of the Group, and
will continue to do so. As such, each of our controlling
shareholders is deemed to be interested in 75% of the
issued share capital of the Company.

LISTING RULES
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES
WRIE EMARBIRtE 2 B

DISCLOSURE OF INTEREST (Continued)

Substantial shareholder’s and other
person'’s interests and/or short positions
in the shares and underlying shares of
the Company (Continued)

Long Positions in ordinary shares of the Company
(Continued)

Notes: (Continued)

3. Ms. Chan Lai Lin Diana is the spouse of Mr. Peter Chan.
Under the SFO, Ms. Chan is deemed to be interested in
the same number of shares in which Mr. Peter Chan is
interested.

4. Ms. Wong Orangeo Wendy is the spouse of Mr. Kenneth
Chan. Under the SFO, Ms. Wong is deemed to be
interested in the same number of shares in which Mr.
Kenneth Chan is interested.

5. Ms. Lee Shuk Fong is the spouse of Mr. Chan Chi Ming.
Under the SFO, Ms. Lee is deemed to be interested in
the same number of shares in which Mr. Chan Chi Ming is
interested.

6. Ms. Tso Yin Wah is the spouse of Mr. Desmond Chan.
Under the SFO, Ms. Tso is deemed to be interested in
the same number of shares in which Mr. Desmond Chan is
interested.

Short positions in shares of the Company or any of
its associated corporations

As at 31 December 2022, no person, other than the
directors and chief executive of the Company, whose
interests are set out in the section headed "Directors’
and chief executives’ interest and/or short position in
shares and underlying shares of the Company” above,
had registered an interest or a short position in the
shares or underlying shares of the Company as recorded
in the register of interests required to be kept pursuant
to Section 336 of the SFO.
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF THE

COMPANY

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix 10 to the Listing Rules as the Company'’s
code of conduct for dealings in securities of the Company
by the directors. Based on specific enquiry of the Company’s
directors, the directors have confirmed that they have complied
with the required standard of dealings as set out in the Model
Code, during the six months ended 31 December 2022 and up
to the date of this report.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
sold or redeemed any of the Company'’s listed securities during
the six months ended 31 December 2022 and up to the date of
this report.

CORPORATE GOVERNANCE

In the opinion of the Board of directors, the Company has
complied with the applicable code provisions listed in the
Corporate Governance Code (the “CG Code”) as set out in
Appendix 14 to the Listing Rules during the six months ended
31 December 2022 and up to the date of this report.

RESULTS

The Group's result for the six months ended 31 December 2022
send the state of affairs of the Company and the Group as
that date are set out in the financial statements on pages 16 to
pages 35.

DISCLOSURE OF CHANGES IN
DIRECTORS’ AND CHIEF EXECUTIVE'S
INFORMATION PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, there are no
changes in information of the directors and the Company’s
chief executive during the six months ended 31 December
2022 and up to the date of this report.
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

LISTING RULES
WRIE EMARBIRtE 2 B

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme
on 9 October 2017 (the “Scheme”). No share option has been
granted since the adoption of the Scheme and there was no

share option outstanding as at 31 December 2022.

AUDIT COMMITTEE

The Audit Committee of the Company comprises three
independent non-executive directors, namely Mr. Ng Sze
Yuen Terry, Dr. Chu Po Kuen Louis and Mr. Wong Kam Fai.
The audit committee of the Company has reviewed with no
disagreements on the unaudited condensed consolidated
interim results for the six months ended 31 December 2022
and the accounting principles and practices adopted by the
Group.

By Order of the Board

Sun Hing Printing Holdings Limited
Mr. Chan Peter Tit Sang

Chairman and Executive Director

Hong Kong, 20 February 2023
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