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INSIDE INFORMATION ANNOUNCEMENT
STRATEGIC COOPERATION FRAMEWORK AGREEMENT

This announcement is made by Yangtzekiang Garment Limited (the “Company”) pursuant to Rule
13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
(“Listing Rules”) and Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong).

The board (the “Board”) of directors of the Company is pleased to announce that on 21 February
2023, the Company entered into a strategic cooperation framework agreement (the “Strategic
Cooperation Framework Agreement”) with Wuxi Guolian Development (Group) Co., Ltd.* (#£§5
ME 2 (R E) AR ) (“Guolian Group”).

Guolian Group is a state-owned enterprise established by the Government of Wuxi, China, focusing
its businesses in three main areas: financial services, industrial operations, and investment.
Currently, Guolian Group is also the Company’s joint venture partner in Wuxi No. 1 Cotton
Investment Co., Ltd.* (## — R EHIR/AFE) (“Wuxi No. 1 Cotton”), a joint venture in which
Guolian Group and the Company respectively have 51% and 49% shareholdings and owns several
textiles related companies in Wuxi.

Pursuant to the Strategic Cooperation Framework Agreement, the parties have undertaken to
strengthen their cooperation to (i) explore future investment opportunities; and (ii) support Wuxi
No. 1 Cotton’s future business development with the aspiration to build it into a word-class high-
end textile and innovative technology enterprise, and explore the opportunities to securitise Wuxi
No. 1 Cotton’s assets and other related matters.

As the transactions contemplated under the Strategic Cooperation Framework Agreement are
subject to further negotiations and definitive agreements and may or may not materialise, investors
and shareholders of the Company are urged to exercise caution when dealing in the shares of the
Company. Further announcement in respect of the cooperation under the Strategic Cooperation
Framework Agreement will be made by the Company as and when appropriate in accordance with
the Listing Rules.
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