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CHARACTERISTICS OF THE GEM
OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should
be aware of the potential risks of investing in
such companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may be
more susceptible to high market volatility than
securities traded on the Main Board and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (“Directors”
and each a “Director”) of Chinese Energy
Holdings Limited (the “Company”) collectively
and individually accept full responsibility,
includes particulars given in compliance with
the Rules Governing the Listing of Securities on
the GEM (the “GEM Listing Rules”) of the Stock
Exchange for the purpose of giving information
with regard to the Company. The Directors,
having made all reasonable enquiries, confirm
that, to the best of their knowledges and beliefs:
(1) the information contained in this report is
accurate and complete in all material respects
and not misleading or deceptive; (2) there are
no other matters the omission of which would
make any statement in this report misleading;
and (3) all opinions expressed in this report
have been arrived at after due and careful
consideration and are founded on bases and
assumptions that are fair and reasonable.
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HIGHLIGHTS

e

The Company and its subsidiaries
(collectively referred to as the
“Group”) recorded a revenue of
approximately HK$110,693,000
(2021: HK$293,629,000) for the nine
months ended 31 December 2022,
representing a significant decrease of
approximately 62.30% when compared
with the same period in 2021.

The Group recorded an unaudited
consolidated loss attributable to owners
of the Company of approximately
HK$9,249,000 for the nine months
ended 31 December 2022 as
compared with a profit of approximately
HK$3,244,000 for the same period
of last year. The board (the “Board”)
of Directors considered that the
deterioration in the performance of the
Group was mainly attributable to global
supply chain disruptions and increase
in provision of impairment loss under
expected credit loss (“ECL”) model on
trade receivables.

The Board does not recommend the
payment of an interim dividend for the
nine months ended 31 December 2022
(2021: Nil).
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RESULTS

The Board of the Company hereby announces
the unaudited consolidated results of the Group
for the three months and nine months ended 31
December 2022, together with the comparative
unaudited figures for the corresponding periods
in 2021, as follows:

CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE
INCOME

e
AATEEGELEHAEEY

EEZ_HF+A=+—HL
SEARNEAZKREEZRE
$45 BRI T —ERPZ R
BRULBHFOT
BRGRSHEaREMER
W R

Three months ended
31 December
HE+ZB=+-HL=fER

Nine months ended
31 December
H#E+ZB=+-HLAER

2022 2021 2022 2021

k- o R -F ket R

HK$'000 HK$000 HK$'000 HK$000

FET FET FET FET

Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)

f3 (RIBER) (BB (RIEER) (REBEH)

Revenue @ 4 54,603 90,704 110,693 293,629

Cost of sales HERE (52,391) (87,968) (106,789) (285,342)

Gross profit Eil 2,212 2,736 3,904 8,287

QOther income ElA 5 868 1,021 1,510 5,953

Other gain Hitla 6 - - 1 =
Provision of impairment loss ERRENIERNEE

under ECL model on BRREUETZ

trade receivables REERAE (3,642) (13) (7,913) (2,416)

Administrative expenses THAZ (1,856) (2,105) (6,255) (5,976)

Finance costs MBS (17) (30) (60) (66)

(Loss) profit before tax F&ital (B548) B R 7 (2,435) 1,609 (8,803) 5,782

Income tax expense e 8 (339) (388) (194) (2,538)

(Loss) profit for the period A (B548) &7 (2,174) 1,221 (8,997) 3,244
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CONDENSED CONSOLIDATED f§BEH4& &8

STATEMENT OF PROFIT OR LOSS Ug# & (48)
AND OTHER COMPREHENSIVE
INCOME (CONTINUED)

Three months ended
31 December
HE+-A=+-HL={EAR

2022 2021
k- et R -F
HK$'000 HK$000
FET FET

(Unaudited) (Unaudited)
(REER) (REER)

mREMEE

Nine months ended
31 December
BET-A=T+-HLAER

2022 2021
S -k
HK$000 HK$ 000
&7 TEr

(Unaudited) (Unaudited)
(REEER) (REEEH)

Other comprehensive income BREM2ERE RX)
(expense) for the period, EMkRFAER
net of income tax

ltem that may be reclassified BRI EHHEEERZ
subsequently to profit or loss: ~ JER .
Exchange differences arising MWEENEBFMEEY

on translation of foreign BERER
operations 7,388 5,091 (26,481) 10,152
ltem that will not be reclassified X B EHHEEREHZ
to profit or loss: EH:
Fair value (loss) gain on BAREGARMZE
investment in financial assets i (HEARMERA
at fair value through other Hith2 @) 2
comprehensive income SREEREY
(“FvTOCI") At (B8 hia (1,979) 8,051 (5,136) 4832
Other comprehensive income BREM2EKE H%)
(expense) for the period 5,409 13,142 (31,617) 14,984
Total comprehensive income Br2aki RS 48
(expense) for the period 2,635 14,363 (40,614) 18,228
(Loss) profit for the period BHTHALEESAR (518
attributable to: patilN
Owners of the Company SARERA (3,026) 1,221 (9,249) 3,244
Non-controlling interests (‘NCI")  JEERRHER (TR M) 252 - 252 -
(2,774) 1,221 (8,997) 3,244
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CONDENSED CONSOLIDATED f§BH4&ZSIER

STATEMENT OF PROFIT OR LOSS Ig# % (48)
AND OTHER COMPREHENSIVE
INCOME (CONTINUED)

Three months ended
31 December
#E+-A=+-HL=MEA

2022 2021
“B--F B
HK$'000 HK$ 000
&7 TEr

Note (Unaudited) (Unaudited)
Vi3 (REEER) (REEBH)

REMZM@E

Nine months ended
31 December
BE+_A=t+-HLAER

2022 2021
bt “ET-F
HK$'000 HK$000
FHT FHT

(Unaudited) (Unaudited)
(RIEEH) (REER)

Total comprehensive income HTHALEESAZERS

(expense) for the period (%) %
attributable to:
Owners of the Company ERFAREA 2,383 14,363 (40,866) 18,228
NeI FERER 252 - 252 -
2,635 14,363 (40,614) 18,228
(Loss) eamings per share 5k (58 BA 9
- basic (HK cents) —B& (B (5.14) 207 (15.70) 551
- diluted (HK cents) —83% (B1) (5.14) 2.07 (15.70) 5.51
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GENERAL INFORMATION

The Company is a public limited company
incorporated in Hong Kong (“HK”) and its ordinary
shares (“Shares” and each a “Share”) are listed on
the GEM of the Stock Exchange. The address of its
registered office and principle place of business of
the Company is Unit 3517, Floor 35, West Tower,
Shun Tak Centre, No. 168-200 Connaught Road
Central, HK. The Group principally engaged in
trading of natural gas and investment in financial
assets.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain financial instruments, which are
measured at fair values, as appropriate.

Except for the amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”) applied by the
Group in the current period, the accounting
policies and methods of computation used in the
condensed consolidated financial statements for
the nine months ended 31 December 2022 are
consistent with those adopted in preparing the
Group’s annual financial statements for the year
ended 31 March 2022.

The financial information relating to the year
ended 31 March 2022 included in these financial
statements as comparative information does
not constitute the Company’s statutory annual
consolidated financial statements for that financial
year but is derived from those financial statements.
Further information relating to these statutory
financial statements required to be disclosed in
accordance with section 436 of the Companies
Ordinance is as follows:

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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BASIS OF PREPARATION (CONTINUED)

The Company has delivered the financial
statements for the year ended 31 March 2022 to
the Registrar of Companies in accordance with
section 662(3) of, and Part 3 of Schedule 6 to, the
Companies Ordinance.

The Company’s external auditor has reported on
the financial statements for the years ended 31
March 2021 and 2022. The independent auditor’s
reports were unqualified; did not include references
to any matter to which the auditor drew attention by
way of emphasis without qualifying its reports; and
did not contain statements under sections 406(2),
407(2) or (3) of the Companies Ordinance.

The condensed consolidated financial statements
have been prepared in accordance with HKFRSs
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”). In addition, the
condensed consolidated financial statements
include applicable disclosures required by the GEM
Listing Rules and by the Companies Ordinance.

The condensed consolidated financial statements
are unaudited, but have been reviewed by the audit
committee (the “Audit Committee”) of the Company
and were approved for issue by the Board.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
I BAAR & M B IR R M EE ()
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REHAERBRREZERT XU
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TSR (A BRG] ) 85406(2)
407(2)F(INMRIEBT 2P -
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APPLICATION OF NEW AND AMENDMENTS TO
HKFRSs

Amendments to HKFRSs that are mandatorily
effective for the current period

The Group has applied the following amendments
to HKFRSs issued by the HKICPA for the first time
in the current period:

Amendments to HKFRS 3 Reference to the Conception Framework

Amendments to HKAS 16 Property, Plant and Equipment - Proceeds
before Intended Use

Onerous Contracts — Cost of Fulfilling a
Contract

Annual Improvements to HKFRSs 2018-
2020

Amendments to HKAS 37

Amendments to HKFRSs

New and amendments to HKFRSs issued but
not yet effective

The Group has not early applied the following
new and amendments to HKFRSs that have been
issued but are not yet effective:

HKFRS 17 Insurance Contracts and the related
Amendments*
Amendments to HKAS 1 Classification of Liabilities as

Current or Non-current and
related amendments to
Hong Kong Interpretation 5
(2020)*
Amendments to HKAS 1 and Disclosure of Accounting Policies*
HKFRS Practice Statement 2

Amendments to HKAS 8 Definition of Accounting Estimates!

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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APPLICATION OF NEW AND AMENDMENTS TO
HKFRSs (CONTINUED)

New and amendments to HKFRSs issued but
not yet effective (Continued)

Amendments to HKAS 12 Deferred Tax related to Assets and

Liabilities arising from a Single

Transaction!
Amendments to HKFRS 10 and Sale or Contribution of Assets between
HKAS 28 an Investor and its Associate or Joint
Venture?

Effective for annual periods beginning on or after
1 January 2023.

2 Effective date to be determined.

The Directors do not anticipate that the application
of these new and amendments to HKFRSs will have
any material impact on the Group’s consolidated

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R & M B R R ()

ERMITIERMBREENR
ERMBREEN BT (@
BIEME KL ZHETE#E
HMEBEREERREBYBERE
ERZEFT ()

EARHENRY RE-RFELZEER
5 BEEMZELRE

EAMBREER REEEHBHENT N
FIORREEGAER AECFIHZEE

F28R 21T HEFTE
! k- ey = B = o
BItA Z ARG 4R 5K o

2 EHEBPRFE-

EXTRE ERAZREMIEBY
BREEREBYBREER
ZESTRA N RARRE AL

B2 ixaVMBREATHERE

financial statements in the foreseeable future.

@,
4. REVENUE 4. g
Disaggregation of revenue from contracts with FKEEREHAWGmZ D -

customers:

Nine months ended
31 December
HE+-A=t+—HLAEA

Three months ended
31 December
HE+-B=+—HL={EA

2022 2021 2022 2021
I TET-F I =St
HK$'000 HK$000 HK$'000 HK$000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIEBER) (REEER) (RIEBER) (REER)
Types of goods and service 4R ARFSER
Trading of natural gas FARES 54,603 90,704 110,693 293,629
Revenue from contracts ~ REEFAHKE
with customers 54,603 90,704 110,693 293,629
Third Quarterly Report 2022/23 9

ZEIZEC=HHE=FERS



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

4. REVENUE (CONTINUED)

Disaggregation of revenue from contracts with

customers by timing of revenue recognition:

Wz ()
RSB E D 2 REER
BRIz D

Trading of natural gas

XRARES
2022 2021
—E-= =&
HK$'000 HK$'000
FAET FET

(Unaudited) (Unaudited)
(RRER) (RESEZ)

For three months ended
31 December
Disaggregated by timing of
revenue recognition

HE+-A=+—HL
=EA8
W RERREE D 2D

Paint in time BRI 54,603 90,704
For nine months ended BE+ZH=+—HL
31 December NEAR
Disaggregated by timing of R AR D 2 D
revenue recognition
Point in time BB R, 110,693 293,629

'| 0 Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R & M B R R ()

5. OTHER INCOME 5. Hug A
Three months ended Nine months ended

31 December 31 December
BE+-A=+—-HLt=EA #E+_A=+—HLAMEAR
2022 2021 2022 2021
ZEICE T -F ZEICE =St
HK$'000 HK$000 HK$'000 HK$000
FHET FET FHET FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIEER) CREER) (RIEER) CREER)

Dividend income BB WA 464 - 944 437

Government subsidies padisE 5 - 48 -

Handling fee income FEBEWA - 18 - 4,282
Interest income from banks ~ RERITRESRIEEZ

and financial institutions FIEWA 399 986 507 1,204

Net exchange gain ERFNE - 17 - 24

Other refund HiER - - 11 6

868 1,021 1,510 5,953

6.  OTHER GAIN 6. HAth =
Three months ended Nine months ended
31 December 31 December

HE+ZB=+—HL=ER HE+ZB=+—HLAMEAR

2022 2021 2022 2021

g & —E_C B —F

HK$'000 HK$000 HK$'000 HK$000

FET FAET FET FAET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(KRB (REEER) (REEER) (REE)
Gain on disposal of a HEBBEGZRAAE
financial asset at fair value ~ tEZ —BEMEE

through profit or loss 2WE - - 11 -

Third Quarterly Report 2022/23 '| 1
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(LOSS) PROFIT BEFORE TAX

(Loss) profit before tax has been arrived at after

charging (crediting) the following items:

FRTRAT (B518) EF

PR Al (8518) A 2k Gt A)
DURIER -

Three months ended
31 December

#E+-A=+—HIL=fEA

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

Nine months ended
31 December

#E+-A=+—HILANEA

2022 2021 2022 2021
- o - - e BT
HK$'000 HK$000 HK$'000 HK$000
FET FAET FE7T FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIEBER) (REEER) (RIEBER) (REEER)
Staff costs (including BTImMA
Directors' emoluments) (BEEZH®)
Salaries, allowances and HE 2R
other benefits Hings| 1,030 956 2,895 2,664
Contributions to BARER BN
retirement benefits
schemes 25 22 13 61
1,055 978 2,968 2,725
External auditor’s SR EETE &
remuneration
- audit services —&:HIR% 113 105 338 315
~ other services —E AR - 70 - 120
Depreciation of property, ME -BERREZ
plant and equipment neE 29 32 91 86
Depreciation of right-of-use ~ FREEEEZINE
assets 252 240 762 749
Lease payments for TEFARESESE
short-term lease 2SR ERENT
not included in the
measurement of lease
liabilities 18 13 51 35
Legal and professional fees ~ EEREXER 238 132 599 355
Loss on disposal of HENE BEERE
property, plant and 28
equipment - 2 - 2
Net exchange (gain) loss ERSE Wm) B8 (69) (17 201 (24)
Provision of impairment BEENERESEE
loss under ECL model BRENETZ
on trade receivables HESBEE 3,642 13 7,913 2,416

Chinese Energy Holdings Limited
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INCOME TAX EXPENSE

Under the Two-tiered Profits Tax Rates Regime, the
first HK$2 million of profits of the qualifying group
entity will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%. The profits
of group entities not qualifying for the Two-tiered
Profits Tax Rates Regime will continue to be taxed
at a flat rate of 16.5%. The Directors considered
the amount involved upon implementation of the
Two-tiered Profits Tax Rates Regime is insignificant
to the condensed consolidated financial
statements. HK Profits Tax is calculated at 16.5%
of the estimated assessable profits for both periods.
No provision for HK profits tax had been made as
the Group did not generate any assessable profits
in HK for both periods.

Under the Law of the People’'s Republic of China
(“PRC") on Enterprise Income Tax (“EIT Law”) and
Implementation Regulation of the EIT Law, the tax
rate of PRC subsidiaries is 25% for both periods.
Taxation for other entities of the Group is charged at
their respective applicable income tax rates ruling
in the relevant jurisdictions.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
I BAAR & M B IR R M EE ()

FRiGMRE<
RFEANESRMED > GERE
HERBE _a8BTafRiE
8.25% R HE —BHEBEITIU
EZEFRR16.5% IR o A 7F
GHERMRGERZEEE
BB G R —3%16.5%
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TS R R ARG S M
BEMSLAEKR IR ZMER
B EEMSR YRGS BRI
wHZ16.5%5t H o AN ALEH
R ERE AL BN EBELEE
fRIFE R F] > O WAL S BT
BistEEE-
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ol AR S Gl
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

14

(LOSS) EARNINGS PER SHARE Q. =ik (5518) B
The basic and diluted (loss) earnings per Share NABVEB NEEESRERK#
attributable to owners of the Company are E (B518) BAIL TSRS ©

calculated on the following data:

Three months ended Nine months ended
31 December 31 December
BE+-BA=t+—HL={EAR HBE+-BA=t+—HLAMEAR

2022 2021 2022 2021
- St - - etk BT
HK$'000 HK$000 HK$'000 HK$000
FET FAET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REE) (REER) (REER)

(Loss) earnings (§518) B
(Loss) profit for the period A2 ] A AFEIEEAR
attributable to owners (B518) a7

of the Company (3,026) 1,221 (9,249) 3,244
‘000 000 ‘000 000
Fie FE i Fie
Number of Shares LGl
Number of Sharesasat ~ W+ZH=+—HZ
31 December PG 58,901 58,901 58,901 58,901
The calculation of basic and diluted (loss) earnings BREAXREE (B8 BFIHIR
per Share are based on the (loss) profit attributable BARAEER AEWL (B8 &7
to owners of the Company, and number of 258,900,537 (ZE_—F:
58,900,537 (2021: 58,900,537) Shares in issue. 58,900,537f%) BE1TRHEE
o
No diluted (loss) earnings per Share for both a7 T B A RS I S B B A TR
periods were presented as there were no potential 7 B MERE L EZ2Y S8’
Shares in issue for both periods. #E (5518) BF)
INTERIM DIVIDEND 10. hEffG B
The Board does not recommend the payment of EEEFEBNEHE_S "
an interim dividend for the nine months ended 31 FH+ZA=+—HIEAERZH
December 2022 (2021: Nil). HRE CE2_—F 8-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
I BAAR & M B IR R M EE ()

11.  MOVEMENT OF RESERVES 11, (RESE

Equity attributable to owners of the Company

LSRN
Investment
Share  Exchange Merger  Translation ~ revaluation Accumulated
capital resenve reserve reserve reserve losses  Sub-fotal NCI Total

R ERE ofHE ERGH REEGER RHER it FERER @t
HKSO00  HKSOOD  HKSUOD  HKSDOD  HKSUOD  HKSUOO  HKSUOD  HKSOOD  HKSUOO
fér  FEr TEn  TEr  FEn  TEr  TEr  TEr TEn

Asat 1 April 2021 (audited) RIF--EME-8
(a2 847,601 (808) 45918 54,761 2721 (61777) 407422 - 4742
Profit for the period %ﬂ?ﬂ?ﬁ?&ﬂ - - - - - 3,044 3244 - 324
Other comprehensive income Eth2E
~ Exchange differences arising on -@EB‘H?‘W&Z
translation of foreign operations ERZEE - - - 10,152 - - 10,152 - 10,152
— Fair valug gain on investment in -BRAERARMZE
financial assets at FVTOCI WEz eREEREL
DRENE - 1,743 - - 3,089 - 4832 - 4832
Total comprehensive income BR2ENELE
for the period - 1743 - 10,152 3,089 3244 18228 - 18228

As at 31 December 2021 (unaudited) #-F-—-%£+ZE=+-H
(xE2H) 847,601 935 45918 64913 24816 (558533) 425,650 - 45650

Equity attributable to owners of the Company

FATRAEARGRER
Investment
Share  Exchange Merger  Translation  revaluation Accumulated
capital Teserve Teserve Teserve Teserve losses~ Sub-total Nel Total

ke GERE  ANRE  ERHE REEGEE  EnBR it R st
HKS000  HKSDO0  KKSOOD  HKSUOO  HKSDOD  HKKSUOD  HKSUOO  HKSUOD  HKSUOD
fén  FET  TEn  FEU  TEn AU TEn TEU TEn

Asat 1 April 2022 (audited) RZBZZEMA-H
(2 847,601 1,069 45918 66,947 15,312 (561,448) 415399 - 415399
Share of NCI EEFERER - S o o S S S % %
(Loss) profitfor the period B (58) 57 - - - - - (9249) (9,249 252 (8,997)
Other comprehensive expense Ht2EES
- Exchange differences arising on -RESNERMELY
translation of foreign operations ERZE - - - (26,481) - - (26,481) - (26,481)
- Fair valug loss on investment in -BAREHARMEE
financial assets at FVTOCI hszeREEREY
RREBR - (3,828) - - (1,308) - (5,136) - (5,136)

Total comprehensive (expenses) income A2 (B W4
for the period - (3,828) - (26,481) (1,308) (9,249)  (40,866) 252 (40,614)

Asat 31 December 2022 (unaudited) #-FZZ5+ZF=+-8
(REEH) 841,601 (2,759) 45,018 40,466 14004 (570,697) 374,533 216 374,809
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FINANCIAL REVIEW

The Group recorded a revenue of approximately
HK$110,693,000 (2021: HK$293,629,000)
for the nine months ended 31 December
2022,
approximately 62.30% when compared with the

representing a significant decrease of

same period in 2021. The cost of sales of the
Group for the nine months ended 31 December
2022 was approximately HK$106,789,000
(2021: HK$285,342,000). The gross profit of the
Group for the nine months ended 31 December
2022 was approximately HK$3,904,000 (2021:
HK$8,287,000).
by the Group from investment in financial

Dividend income received

and investment products for the nine months
ended 31 December 2022 was approximately
HK$944,000 (2021: HK$437,000). The
administrative expenses of the Group for
the nine months ended 31 December 2022
were approximately HK$6,255,000 (2021:
HK$5,976,000).
unaudited consolidated loss attributable to

The Group recorded an

owners of the Company of approximately
HK$9,249,000 for the nine months ended 31
December 2022 as compared with a profit of
approximately HK$3,244,000 for the same
period of last year. The Board considered that
the deterioration in the performance of the
Group was mainly attributable to global supply
chain disruptions and increase in provision
of impairment loss under ECL model on trade
receivables.
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INTERIM DIVIDEND

The Board does not recommend the payment of
an interim dividend for the nine months ended
31 December 2022 (2021: Nil).

INVESTMENTS

The Company continues to identify suitable
investments in HK stock equity market as well
as any industry with high growth potential in
PRC. As of 31 December 2022, the Group
has investment classified as financial assets
at FVTOCI of approximately HK$46,121,000
(31 March 2022: HK$51,257,000).
the investment strategy will be reviewed and

In general,

monitored constantly with appropriate actions
taken whenever necessary in response to
the changes in global economic and market
situations.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES AND
AFFILIATED COMPANIES

The Group did not make any material acquisition
and disposal of subsidiaries and affiliated
companies for the nine months ended 31
December 2022.

AR B
EFEETERREAE_T
FHIZA=Z+—HIEABAZF
HRE C2Z—F 1§ -

KrE
RAGBESERETBERR
TEESEREENZEMITER
MEEBEZREBEH -H#E_Z
ZIE+ZA=+—H AEEAD
HARAABESAEMEERE
ZEBMEEZRELNLI6,121,000
B (CTEZZE=ZA=+—H:
51,257,000 7c) c —RME > 4
EERELERAREERESR
B > M E Y 2 ERASE R T R B

BHREUEE T8 -
BEABRBRUENRBRTE
&Hﬁﬁ\ /'\_J

BE-T-—#+-A=+—8

LEhER > AERTEERNEARR
BRHEWNBABRBMBAT -
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CONTINGENT LIABILITIES AND
CHARGE ON ASSETS

The Group has no significant contingent
liabilities as at 31 December 2022 (31 March
2022: Nil). As at 31 December 2022, the Group
did not pledge any asset to financial institution
in respect of the due and punctual payment of
its obligations (31 March 2022: Nil).

BUSINESS REVIEW AND OUTLOOK

Not only the risks of the occurrence of another
wave of Coronavirus Disease 2019 pandemic,
but also the geopolitical tensions and inflation
pressure are dampening the recovery of various
industries and economy in general. We much
hope that the overall economic performance
will be improved and the previously suppressed
global economic activities will gradually restore
to normal.

The Government of PRC will continue to
implement proactive fiscal policy and prudent
monetary policy in order to support for economic
recovery. It is expected that PRC economy will
continue to grow within a reasonable range.

The Group has implemented both quantitative
and qualitative approaches to overcome the
energy crises and continued to operate its clean
energy of natural gas so as to create value for
the shareholders (“Shareholders” and each a
“Shareholder”) of the Company.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF
THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION

As at 31 December 2022, the interests of the
Directors, chief executives of the Company
and their associates in Shares or any of its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(the “SF0”) (Chapter 571, Laws of HK)) which
are required (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
or short positions which they are taken or
deemed to have under such provisions of the
SFO), or (b) pursuant to Section 352 of the
SFO, to be entered in the register referred to
therein, or (c) to be notified to the Company and
the Stock Exchange pursuant to the required
standards of dealing by Directors as referred to
in Rules 5.48 to 5.67 of the GEM Listing Rules,
were as follows:

EFNAAT S E AR
EEZ B BRRREG R
BHFEzEm R

RWZIEZZHF+ZA=+—8"
BEE ARNEFETBAERESE
ZHBEAR RO IEEAERAE
(EERGEHRAGHRA) (T(E
HFREEHRGD ) EBEREST]
=) EXVED) #EB ()RR (E 5 R HA
E1&H) EBXVEL 57 K 5585 BB /A A
BARRE R (BIERERE
(B MEBERA) 2 B BRSO
EEREARBEZRDIKXR) »
F(D)IRIE(E 5 A G R FI) 55352
BBEZ TR ZIEXTIEREET
> ()RE(GEM EMERE) FH
5485 67KFIHMZEER 7 4%
TREBNGARA REZMZ
ST
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF
THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION
(CONTINUED)

EFNAAT S E AR
AEZ G BRRRG R
Bz BoRE (8)

Long position in Shares: BB ZEFE
Approximate
percentage of
issued share
Number of capital of
Name of a Director Capacity Shares held the Company
BEATF
Frs BEITREZ
—HEZLTE g1 R E SR
Mr. Chen Haining (“Mr. HN Chen”) Held by controlled 7,141,000 12.12%
corporation (Note)
REELE (REEEKE) RZEHEERE (i)
Note: Bt

These Shares are registered in the name of Wise Triumph
Limited (“WTL"), which is wholly-owned by Mr. HN Chen
who is deemed to be interested in all the shares in which
WTL is interested by virtue of the SFO.

Save as disclosed above, none of the Directors,
chief executive of the Company or their
associates had or was deemed to have any
interests or short positions in Shares, underlying
shares or debentures of the Company or any of
its associated corporations.

20 Chinese Energy Holdings Limited
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES

As at 31 December 2022, the following persons
or companies (other than the Directors or chief
executive of the Company) had interests or short
positions in Shares or underlying shares of the
Company which would fall to be disclosed to
the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register
required to be kept by the Company under
Section 336 of the SFO.

EH&%H"H&‘H&*H alicavy
ZHEm

RZE-_-_F#+-"A=+—H"
TAHALTHA 7(§$YZIK/ATHE
ETBASRIN REROIER
Gl HQT%EP%ﬁ‘E*ETF("‘%&HH
BERG) EXVERE2R E3N LR
ERAA B R PRREE » R
(BHERPERM ) H336MF ik
RAEARARFEZRRELHMA
PUREm kA

Long positions in Shares: PR ZEE
Approximate
percentages of
issued share
Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
AR RE
Fils  BETkRE2Z
IERRATE a1/ EatE RIP#E BAERL
(Note 4)
(Hizt4)
Keen Insight Limited (“KIL") Beneficial owner 8,250,000 14.01%

(Note 1) (H5t1) BanBEAA

Hony Capital Group L.P. (“HCGLP") Interests in controlled 8,250,000 14.01%

(Note 1) (fit5#1)

corporation

RREGZEZ Bm
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued):

ERRI RN RABRRD
2w RRE ()

RiRipzEE (@ :

Approximate
percentages of
issued share

Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
LTV
s BEfTREZ
TERRLE B/ EaitE RHEE BAaE Rt
(Note 4)
(Hrit4)
Hony Group Management Limited Interests in controlled 8,250,000 14.01%
(“HGML") (Note 1) (Hfiz1) corporation
REEER 2 #a
Hony Managing Partners Limited Interests in controlled 8,250,000 14.01%
(“HMPL") (Note 1) (Hfi21) corporation
REEGER 2 Ea
Exponential Fortune Group Limited  Interests in controlled 8,250,000 14.01%
(“EFGL") (Note 1) (H15£1) corporation
REERER 2 #n
Mr. Zhao John Huan (“Mr. Zhao") Interests in controlled 8,250,000 14.01%
(Note 1) corporation
oML E (THRE) (itl) REERER 2 #n
WTL (Note 2) Beneficial owner 7,141,000 12.12%
BBBRAT (H:22) BREBA
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

FERRRINIRD R AERAR
ZEm KA ()

Long positions in Shares (Continued): PROZEFE (@) :
Approximate
percentages of
issued share
Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
HAERF
s BEfTREZ
TERFAE g/ #EME R #E BAFATE
(Note 4)
(hfzt4)
Mark Profit Development Limited Beneficial owner 3,685,000 6.09%
(“MPDL") (Note 3)
SHERERAT BEanEAA
(TRHZBEREMATR) (W:3)
Easyknit Properties Holdings Limited Interests in controlled 3,585,000 6.09%
(“EPHL") (Note 3) (A1323) corporation
RREHEE 2z #i
Easyknit International Holdings Interests in controlled 5,770,000 9.80%
Limited (“EIHL") (Note 3) corporation
XEBEEEBRAT RREHEE 2z #i
(IkEEREBBRAF))
(Hz3)
Magical Profits Limited (“MPL") Interests in controlled 5,770,000 9.80%
(Note 3) (Bz3) corporation
REEHZEz #iR
Accumulate More Profits Limited Interests in controlled 5,770,000 9.80%
(“AMPL") (Note 3) (#15£3) corporation
REEHZEz #iR
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING

SHARES (CONTINUED)

Long positions in Shares (Continued):

ERRI RN RABRRD
2w RRE ()

RiRipzEE (@ :

Approximate
percentages of
issued share

Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
EARAT
fis  BBETkEz
TERRLE Bip/#EiE fir 8 E BAag oL
(Note 4)
(Hrit4)
The Winterbotham Trust Company  Interests in controlled 5,770,000 9.80%
Limited (“TWTCL") (Note 3) corporation
BEERETERAR REEHLEZ #5
(MRBEREXRRAT)
(r323)
The Magical 2000 Trust Interests in controlled 5,770,000 9.80%
(“The Magical”) (Note 3) corporation
(Wiz3) RREHEZ 5
Ms. Koon Ho Yan Candy Interests in controlled 5,770,000 9.80%
(“Ms. Koon") (Note 3) corporation
Bzt (MBERL)) #a#3) RREHEZ 5
Winterbotham Holdings Limited Interests in controlled 5,770,000 9.80%

(“WHL") (Note 3) (H75£3)
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued):

Names of Capacities/
substantial Shareholders natures of interests
TERRLE Bip/#EiE

FERRRINIRD R AERAR
ZHEERRE (&)

REmzEE (@ :
Approximate
percentages of
issued share
Numbers of capital of
Shares held the Company

LA

friE  BRETREZ
fir 8 E BAE R
(Note 4)

(Wizt4)

Mr. Christopher Geoffrey Douglas Interests in controlled
Hooper (“Mr. Hooper”) (Nofe 3) corporation

Christopher Geoffrey Douglas Hooper IS % H34E 2
%4 (THooperst 4 ) (#7:23)

Notes:

1. KIL is a wholly-owned subsidiary of HCGLP. HCGLP
is a wholly-owned subsidiary of HGML. HGML
is owned as to 80% by HMPL, a wholly-owned
subsidiary of EFGL. EFGL is held as to 49% by
Mr. Zhao, and the remaining 51% is held by two
individuals equally.

2. WTL is wholly-owned by Mr. HN Chen.

Mt -

5,770,000 9.80%

KILAHCGLPZ —H 2B B A
B cHCGLPAHGMLZ —E 2 &
MiEB AT HGMLEAHMPLEE
80%Em » MEBEEREFGLZ—/
2EMBAT  EFGLAMIGER
HA9% M > MER T51 % al
BmAEAFEEE -

EBERATDBAREELRERE
Ao
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued):
Notes (Continued):

4.

26

MPDL is a wholly-owned subsidiary of EPHL,
which in turn is a wholly-owned subsidiary of EIHL.
Glory Link Investment Limited is a wholly-owned
subsidiary of Eminence Enterprise Limited (“EEL"),
which holds 2,185,000 Shares or approximately
3.71% of issued share capital of the Company.
EEL is held as to approximately 22.79%, 26.45%,
1.10% and 1.27% by Ace Winner Investment
Limited, Goodco Development Limited and
Landmark Profits Limited (those are wholly-owned
subsidiaries of EIHL) as well as EIHL respectively.
As such, EEL is totally held by EIHL approximately
51.61%. EIHL is held as to approximately 39.44%
by MPL, which in turn is a wholly-owned subsidiary
of AMPL. AMPL is wholly-owned by TWTCL in its
capacity as a trustee of The Magical (beneficiaries
include Ms. Koon). TWTCL is held as to 75% by
WHL, which in turn is held as to approximately
99.99% by Mr. Hooper. Furthermore, EIHL is
held as to approximately 23.56% by Sea Rejoice
Limited, which in turn is wholly-owned by Ms. Lui
Yuk Chu, the spouse of Mr. Koon Wing Yee.

The percentage is based on 58,900,537 issued
Shares as at 31 December 2022.

Chinese Energy Holdings Limited
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued):

Save as disclosed above, there was no long
positions of the other persons and substantial
Shareholders in the underlying shares and
Shares recorded in the register.

Short positions in the underlying shares
and Shares:

As at 31 December 2022, no short positions of
other persons and substantial Shareholders in
the underlying shares of equity derivatives of
the Company and Shares were recorded in the
register.

As at 31 December 2022, save as disclosed
above, the Directors and chief executive of the
Company were not aware of any persons or
companies (other than the Directors and the
chief executive of the Company) who had, or
was deemed to have, interests or short positions
in Shares or underlying shares of the Company
which were interested in 5% or more of the
issued share capital carrying rights to vote in all
circumstances at general meetings of any other
members of the Group or any persons (not being
a Director) have interests or short positions in
Shares or underlying shares of the Company
which would fall to be disclosed to the Company
and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to
be kept by the Company under Section 336 of

the SFO.
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PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights
under the Company’s Articles of Associations
which would oblige the Company to offer
new Shares on a pro-rata basis to existing
Shareholders.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

During the period under review, the Group has
adopted a code of conduct regarding securities
transactions by Directors on terms no less
exacting than the required standard of dealings
as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. The Company had also made
specific enquiry of all Directors, the Company
was not aware of any non-compliance with the
required standard of dealings and its code of
conduct regarding securities transactions by
Directors.

ARRANGEMENTS TO PURCHASE
SHARES OR DEBENTURES

At no time during the nine months ended 31
December 2022 was the Company, its holding
company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire
benefits by means of the acquisition of Shares
in, or debentures of, the Company or any other
body corporate and none of the Directors, their
spouses or children under the age of eighteen,
had any rights to subscribe for securities of
the Company, or had exercised any such rights
during the nine months ended 31 December
2022.
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PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES OF THE
COMPANY

During the period under review, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

COMPETITION AND CONFLICT OF
INTERESTS

During the period under review, none of the
Directors, the management Shareholders,
substantial Shareholders or any of their
respective associates (as defined in the GEM
Listing Rules) had interests in a business which
causes or may cause any significant competition
and conflict of interests with the business of the
Group.

AUDIT COMMITTEE

The Audit Committee has three members
comprising three independent (“Independent”)
non-executive (“Non-Executive”) Directors,
namely, Mr. Luk Chi Shing (“Mr. Luk”) (Chairman
of the Audit Committee), Mr. Leung Fu Hang
(“Mr. Leung”) and Mr. Chen Liang (“Mr. L
Chen”).

The primary duties of the Audit Committee are
to ensure the adequacy and effectiveness of
the accounting and financial controls of the
Group, oversee the performance of internal
control systems, risk management, and financial
reporting process, monitor the integrity of the
financial statements and compliance with
statutory and listing requirements.
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AUDIT COMMITTEE (CONTINUED)

The Group’s third quarterly results for the
nine months ended 31 December 2022 have
been reviewed by the members of the Audit
Committee, who are of the opinion that the
preparation of such financial results complied
with the applicable accounting standards, the
GEM Listing Rules and legal requirements, and
that adequate disclosures have been made.

REMUNERATION COMMITTEE

The remuneration committee (the “Remuneration
Committee”) of the Company has three members
comprising three Independent Non-Executive
Directors, namely, Mr. Leung (Chairman of the
Remuneration Committee), Mr. Luk and Mr. L
Chen.

The primary duties of the Remuneration
Committee, among others, are (i) to make
recommendations to the Board on the
Company’s policy and structure for all Directors’
and senior management remunerations and on
the establishment of a formal and transparent
procedure for developing remuneration policy;
(ii) to review and approve the management’s
remuneration proposals with reference to the
Board’s corporate goals and objectives; and (iii)
to make recommendations to the Board on the
remuneration packages of individual executive
(“Executive”) Directors and senior management.
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NOMINATION COMMITTEE

The nomination committee (the “Nomination
Committee”) of the Company has three members
comprising two Independent Non-Executive
Directors, namely, Mr. L Chen (Chairman of the
Nomination Committee) and Mr. Leung, and one
Executive Director, namely, Mr. HN Chen.

The primary duties of the Nomination Committee
include, among other things:

(a) to review director nomination policy and
board diversity policy;

(b) to review the structure, size and
composition (including the skills,
knowledges and experiences) of the
Board at least annually and make
recommendations on any proposed
changes to the Board to complement the
Company’s corporate strategies;

(c) to identify individuals suitably qualified
to become Board members and select or
make recommendations to the Board on
the selection of individuals nominated for
directorships;
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NOMINATION COMMITTEE (CONTINUED)

(d)  to assess the independence of Independent
Non-Executive Directors; and

(e) to make recommendations to the Board
on the appointment or re-appointment
of Directors and succession planning for
Directors, in particular the Chairman and/
or chief executive of the Company.

By order of the Board
Mr. Chen Haining
Chairman and Chief Executive Officer

Hong Kong, 14 February 2023

As at the date hereof, the Executive Directors
are Mr. Chen Haining (Chairman and Chief
Executive Officer of the Company) and Ms. Tong
Jiangxia; and the Independent Non-Executive
Directors are Mr. Luk Chi Shing, Mr. Leung Fu
Hang and Mr. Chen Liang.
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