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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
"GEM" AND THE “"STOCK EXCHANGE", RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the "Directors”) of CBK Holdings Limited (the "Company”) collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that
to the best of their knowledge and belief, the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this report misleading.
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NAER

BOARD OF DIRECTORS

Executive directors

Mr. Chow Yik (Chairman)

Mr. Chan Lap Ping (resigned on 3 January 2023)
Ms. Ho Oi Kwan (resigned on 20 December 2022)
Mr. Tsui Wing Tak

Independent non-executive directors

Mr. Chan Kwan Yung

Mr. Chong Alex Tin Yam

Ms. Wong Syndia D (resigned on 17 November 2022)

COMPLIANCE OFFICER
Mr. Chow Yik

AUTHORISED REPRESENTATIVES
Mr. Chow Yik
Mr. Chan Chiu Hung Alex

COMPANY SECRETARY
Mr. Chan Chiu Hung Alex

AUDIT COMMITTEE

Mr. Chong Alex Tin Yam (Chairman)

Mr. Chan Kwan Yung

Ms. Wong Syndia D (resigned on 17 November 2022)

REMUNERATION COMMITTEE
Ms. Wong Syndia D

(resigned on 17 November 2022)
Mr. Chan Kwan Yung (Chairman)
Mr. Chow Yik
Mr. Chong Alex Tin Yam

NOMINATION COMMITTEE

Mr. Chan Kwan Yung (Chairman)

Mr. Chow Yik

Mr. Chong Alex Tin Yam

Ms. Wong Syndia D (resigned on 17 November 2022)

2=y

YITES

A E (FE)

Bk 7 T 5 (20234 19 3H BFIE)
A B+ (2022412 H20H BHF)
B ELE

BYFYITES

PREGEB I AE

HRERE

F it (2022411 517 HBHE)

BREE
AL

REAER
B
BRENEE

DNEAWE
BREASAE

ERZEE®

HREEE (FE)

BB L

Fedm i+ (2022411 517 H BEHE)

FMEEE
Timit

(R2022%11.517 8 §HE)
BREGEE a4 (FE)
Elibetes
HRERE

REZE®

PREGB AL (&)

IElibetes

HRERE

Tt (20224611 517 H BHE)

BXIERARDR /20295 F =FEEERS



Corporate Information
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Corporate Information
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Financial Highlights (Unaudited)

MBRE (REFX)

The board of Directors (the “Board”) of the
Company announces the unaudited condensed
consolidated third quarterly results of the Company
and it subsidiaries (the "Group”) for the nine
months ended 31 December 2022, together
with the unaudited comparative figures for the
corresponding period of 2021. Unless otherwise
specified, terms used herein shall have the same
meanings as those defined in the prospectus of
the Company dated 27 January 2017 and 6 August
2021.

The Group recorded revenue from continuing
operations of approximately HK$21.1 million for
the nine months ended 31 December 2022 (nine
months ended 31 December 2021: approximately
HK$21.3 million).

The Group recorded gross profit from continuing
operations of approximately HK$12.0 million for
the nine months ended 31 December 2022 (nine
months ended 31 December 2021: approximately
HK$12.7 million).

Loss attributable to owners of our Company was
approximately HK$15.6 million for the nine months
ended 31 December 2022 (nine months ended 31
December 2021: approximately HK$26.8 million).

Basic and diluted loss per share attributable
to owner of the Company was approximately
HK$1.05 for the nine months ended 31 December
2022 (nine months ended 31 December 2021:
approximately HK$3.41) (restated). The Board does
not recommend the payment of any dividend for
the nine months ended 31 December 2022.

AAREFg ([EFg) AR
MEMB AR ([AKE])E F2022F0
12A318 LA A 8 R E B E R
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KERLIBRET RIS EEBIN AR
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BERBELEEBENN0EEET
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B E2022512ANHE LA R AR F
BEANEGLEBERNDI56HEET (]
220215128318 LU A - £926.88
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERTRAGEREERAEMCEERER

For the nine months ended 31 December 2022 # Z=2022412831H It @ A

For the Three months
ended 31 December
BE12A31AL={EA

For the Nine months
ended 31 December
BZE12A31ALAEA

2022 2021 2022 2021

20225 20216 2022% 20215

Notes  HK$'000 HK$'000  HK$'000 HK$'000
Pi3E TR TRT TEx TRT

(Restated) (Restated)
(1 55) (E31)
Continuing operations FRESEEY
Revenue e 3 8,164 6,993 21,139 21,283
Cost of inventories sold EEFERA (3,177) (2,882 (9,111) (8,610)
Gross profit E 4,987 41 12,028 12,673
Other revenue, other gain and loss Hihlas  Ealhas REE 5 65 158 1,035 646
Employee benefit expenses EERFIAX (3,464) (5,470) (9,181) (13,734)
Depreciation nE (2,362) (1,373) (6,613) (3,192
Property rentals and related expenses ~ #1%7 & LR X (297) (1,186) (780) (1,988)
Fuel and utility expenses s UN=R i h (349) (235) (875) (776)
Administrative expenses THAX (2,253) (3,362 (11,930) (7,778)
Finance costs BERA 6 (338) (357) (634) (842)
Loss for the period from REFELSEEKY
continuing operations HREE @011) (714 (16950  (14991)
Discontinued operation BRLEEER
Profit/(Loss) for the period from a REBRIEEEEK L
discontinued operation BREF/ (BB) 9 = 16,746 = (12,136)
(Loss)/Profit for the period R (FE) B (4,011) 9,032 (16,950) (27,127)
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERERAGFEEBTRAMEEKRER

For the nine months ended 31 December 2022 & ZE2022% 128318 IF L@ A

For the Three months  For the Nine months
ended 31 December ended 31 December
BZ12AMAL=M@A #BZE12831HLAEA
2022 2021 2022 2021
2022 20214 2022%F 20214
Notes  HK$'000 HK$'000  HK$'000 HK$'000
Wi T THT TR THT

(Restated) (Restated)
(Z=31) (1S E5)
Other comprehensive income/(loss)  HiRE 2 E K/ (FiE)
for the period
Items that will be reclassified REREHAEE
subsequently to profit or loss: BnzEH
Exchange difference on translation BREBMNERL
of foreign operations ERERE 14 25 138 13)
(3,997) 9,057 (16,812) (27,140)
(Loss)/Profit for the period ATEEEEHR
attributable to: (B8) /&R
Owners of the Company AAREEA (3,783) 9,309 (15,563) (26,810)
Non-controlling interests iR (228) (@1 (1,387) (317)

(4,011) 9,032 (16,950) (27,127)

Total comprehensive (loss)/profit UTEERESBAZE

for the period attributable to: (EF8]) /BHBE:
Owners of the Company AREERA (3,769) 9,334 (15,425) (26,823)
Non-controlling interests RS (228) 277) (1,387) (317)

(3,997) 9,057 (16,812) (27,140)
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERTRAGEREERAEMCEERER

For the nine months ended 31 December 2022 # Z=2022412831H It @ A

For the Three months  For the Nine months
ended 31 December ended 31 December
BZ12AMAL=M@A #BZE12831HLAEA
2022 2021 2022 2021
2022 20214 2022%F 20214
Notes  HK$'000 HK$'000  HK$'000 HK$'000
Wi T THT TR THT

(Restated) (Restated)
(1 55) (E31)
(adjusted)
()
From continuing and REFERDAL
discontinued operations R
Profit/(Loss) per share SRERN/ (BE)
Basic (HK$) HER(BL) (0.26) 118 (1.05) (3.41)
Diluted (HKS) B3 (En) (0.26) 118 (1.05) (341)
(adjusted)
(#5R%)
From continuing operations REGRCEER
Loss per share SRER
Basic (HK9) EX(BX) i (0.26) (0.95) (1.05) (1.87)
Diluted (HKS) B (En) (0.26) (0.95) (1.05) (1.87)
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Unaudited Condensed Consolidated Statement of Changes in Equity
ARBRERGERERZED R

For the nine months ended 31 December 2022 & ZE2022% 128318 IF L@ A

Attributable to owners of the Company

ARAREARL
Accumulated
Share losses/ Non-
Share Share  Merger  Exchange option  Retained controlling Total
capital  premium reserve  reserve reserve earning Total interests equity
RiER/

Bx ROEE AHEE  EXRE BREGE  REEA i FEREE RRAR
HKS000  HKS000  HK$000  HKS000  HK$000 HKS000  HKS000  HKS000  HK$'000
TEn  FEr  FER TEr TER Tér TEr  TEn  TER

(note a)
(Hiita)

At 1 April 2021 (audited) RONE4R18 (BFH) 14,400 60,549 591 - - (51,165) 9975 183 2209

Proceeds from rights issue 21,600 15120 - - - - 15,120 - 3720

Issuing expenses of right issue HREARZ - 215 - - - - (2219 - (2.215)

Capital injection from non-controlling

interest - - - - - - - 5 5

Loss for the period BrER - - - - - (268100 (26810) B @2

Deregistration of subsidiaries Bl - - (60) - - - (60) - (60)

Other comprehensive loss for the period i

- Exchange difference arising translates of ]

foreign operation - - - (13 - - 13 - (13

At 31 December 2021 (unaudited) RANE2ANAE (REER) 36,000 73,45 531 (13) - (77975) (4,003) 1,522 33519

At 1 April 2022 (audited) R02F4A1R %) 3,888 - 521 (146) 1,068 17,489 18,932 (3139 19,681

Issue of shares upon placing WREEETRN 778 2171 - - - - 2171 - 2,955

Transaction costs attributable to shares ~ REERETR(A

issued upon placing RARA = (89) - - - - (89) - (89)

Reduction of share capital and BARR ]

share premium (45100 (2,088) - - - 6,598 4510 - -
Loss for the period il ] - - - - - (15563) (15563  (1,387)  (16,950)
Other comprehensive income for BREp2ENE:
the period:
- Exchenge differences arising translating  —EE B S HELNELZE
of foreign operations - - - 138 - - 138 - 138

Disposal of subsidiary HENBAR = = (1) = = = (1) o (1)

At 31 December 2022 (unaudited) #2022F128318 (REEH) 156 - 520 (8) 1,068 8,524 10,104 (4,526) 5734

Note: BT -

(a) The merger reserve represented the difference  (a) EMFEBERBRERE & R
between the nominal value of the share Bl —@E4H] —R2EERNE
capital of the subsidiaries acquired as a result A (TEHALD) BT EN D 5 A iR A
of the reorganisation (the “Reorganisation”) T B BN D B 4 32 40 5% 55 iR A i 3%
as fully explained in the paragraph headed TR AEE 2 R Z 5 -

"Reorganisation” in the section headed "History
and Development” of the Prospectus and the
nominal value of the share capital of the Company
issued in exchange thereof.
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

ERERRS M B RRHE

For the nine months ended 31 December 2022 # Z=2022412831H It @ A

1.

GENERAL INFORMATION

The Company was incorporated in the
Cayman Islands on 8 September 2016 as
an exempted company with limited liability
under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised) of
the Cayman Islands. The address of the
Company's registered office is Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The principal
place of business of the Company is Unit
3205, 32/F, West Tower Shun Tak Centre,
No. 168-200 Connaught Road Central, Hong
Kong.

The Company's shares were listed on GEM of
the Stock Exchange on 15 February 2017 (the
“Listing Date").

The principal activity of the Company is
investment holding. The principal activity of
the Group is the provision of catering services
in Hong Kong.

The unaudited condensed consolidated
financial statements are presented in Hong
Kong dollar ("HK$") which is the same as
the functional currency of the Company from
continuing operations, and all values are
rounded to the nearest thousands (HK$'000),
unless otherwise stated.

—RER

RRTIR2016F9H8AREFRE
R BADI 228 A RE (19614
EO = R E RIERER S
HEdMKIRERRERA
Ao ARR AWM I E R A
Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands ° 222
ANETZEEWHAEETH
78 711682005 {5 13 7 /L 25 EE32
E3205% ©

AN E WA R2017F2 8158
(I ETT HH)) RBE A FTGEM £
e

ARARNEBEB R EER-
AEENTIZXEBLREBR
HE BRI

BEERPEIN REBREHA
e BmERABT (BT
25 BARRFELEEBH
e E¥IER A BESIE
TAZESEANTT (TET) °
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Notes to the Unaudited Condensed Consolidated

Financial Statements

ARBEREREES VB HRRME

For the nine months ended 31 December 2022 & ZE2022% 128318 IF L@ A

2. BASIS OF PREPARATION AND PRINCIPAL 2.

ACCOUNTING POLICIES

The unaudited condensed consolidated
financial statements have been prepared on
the historical cost basis.

The accounting policies and methods
of computation used in the unaudited
condensed consolidated financial statements
for the nine months ended 31 December
2022 are the same as those followed in the
preparation of the financial statements for the
year ended 31 March 2022.

3. REVENUE 3.

Three months ended
31 December

RHUEERTEEFHE

ABBECBRGAFBRRTD
RIESL A B E RS -

HZE2022F12A318 A A
RCEZERGRE T IEREM
KA ERRFTE S AH
REE E202F3A310ILFE
W EHREMIRBOSERR
Rat & ARER -

Wz

Nine months ended
31 December

BZ12R31HL=MEA BZ12R31BLNEA
2022 2021 2022 2021
20226 20214 2022 20214
HK$'000 HK$'000 HK$'000 HK$'000
TR THET TR THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Continuing operations FELSERK
Provision of catering services BERRNEHLE
through restaurant EBRBER
operations in Hong Kong R 7,109 6,993 17,366 21,283
Sales and processing of food #HERMIRM 1,055 - 3,773 -
8,164 6,993 21,139 21,283

The Group's revenue from continuing
operations is recognised at a point in time
and derived from Hong Kong for the nine
months ended 31 December 2022 and 2021.

REFRBFELEXEBOHW
a7 2R B B 0 A e A B B 2022
FR021F12ANBIEAEARY
EEEEE-
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

CERERRSHBHRRME

For the nine months ended 31 December 2022 # Z=2022412831H It @ A

4.

SEGMENT INFORMATION

During the last financial year ended 31 March
2022, the Group has commenced the
business of sales and processing of food and
also acquired business of manufacture and
sales of frozen aquatic products in the PRC
which was then reclassified as a discontinued
operation as disclosed in the annual
report of the Company for the year ended
31 March 2022. Information reported to the
directors of the Company, being the chief
operating decision maker, for the purpose
of resource allocation and assessment of
segment performance focuses on types of
goods or services delivered or provided. It is
analysed by different operating divisions and
geographical locations. The geographical
locations of customers is based on the
location at which the service was provided.
No operating segments identified by the
executive directors have been aggregated
in arriving at the reportable segments of the
Group. Particulars of the Group's reportable
operating segments are summarised as
follows:

(i) provision of catering services through
restaurant operations;

(i) sales and processing of food; and
(i) manufacture and sales of frozen

aquatic products (discontinued
operation).

BIRIERER AR /20226 %=

4.

RELZE20223A31H 1E E—8F
BFEE - RNEEDFAES RN
IRMES WIHRFEKEE
EREESRKEER ME
AN A B 8 22022938318
IFFEFRAEE EREHE
%ﬁ"*ﬁﬁaﬁﬂti& 5T o (AR

AREB(AXBEEREKE)
P& 2R DA 93 Bl B TR I ¥ A 9 BF &
BOEMZERZ A RIRERS
M RIELER 2 EERHE TR
BESBRMIBAEDT - BF
K IR A B AR RE R
HEE - FEERAEEN A 2
o B MATE W EG T

;aﬁu EENHEH - KEH

AEHmEE DI 2 F BB
T:

(i) HERMIRM:

(il HEEREEZRKE B
IR MG EETE ) o
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Notes to the Unaudited Condensed Consolidated
Financial Statements

x

RECEHRERS

Bt H ¥R AR B R

For the nine months ended 31 December 2022 & ZE2022% 128318 IF L@ A

4.

14

SEGMENT INFORMATION (Continued)

The Group's management makes decisions
according to operating results of each
segment. No analysis of segment asset and
segment liability is presented as the Group's
management does not regularly review such
information for the purposes of resources
allocation and performance assessment.

Non-current assets are all located in Hong
Kong at 31 December 2022 and 31 March
2022.

Revenues from one customer of sales and
processing of food segment represents
approximately HK$3.8 million of the Group's

total revenue.

4.

2EMER ()
$%%I§$ﬁ%ﬁ%ﬁ%ﬁﬂ’]iﬁ
BEBIFHRE BN AL
EEYEFHEED Bé%&
DEBEREERD B RERR
FHE M EZ2IREERND
#r e

72022512 4318 K&202243 A
A ERBEEZMUNE
e

REHERIMT R G —
BEEFHWE /AR EE AN E
Z#38ABBIL.
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

RECEHPAGSHBHRRME

For the nine months ended 31 December 2022 # Z=2022412831H It @ A

4.

SEGMENT INFORMATION (Continued) 4.
The following is an analysis of the Group's
revenue and results by reportable and
operating segments and geographical location

for the nine months ended 31 December 2022

and 31 December 2021 respectively as follows:

o ERER ()

H E20224F12 A31 8 }&2021412
A3 IENER - R A s KA
5 E A K IBAL B & D M A
EEREREEATNT :

Discontinued

Continuing operations operations
2AL
BECEER BEEY
Provision
of catering Manufacture
services and sales
through of frozen
restaurant Sales and aquatic
operations processing products
(Hong Kong) of food (PRC) Total
FREEEE EERHE
RUBHRH HER SRKE
(&) NIRM (@) @zt
HK$'000 HK$'000 HK$'000 HK$'000
TER TER TR TER
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REE®R) (REER) (REER)  (REER)
For the nine months ended HE02F12A3181F
31 December 2022 NMER
Segment revenue Ak 17,366 3,773 = 21,139
Segment loss DEEE (7,050) (1,979) = (9,029)
Unallocated: AR
Central administrative costs RRITBEARAE
and finance costs A (7,921)
Loss before tax REAEE (16,950)
Income tax expenses g -
Loss for the period BREE (16,950)

BXIERARDR /20295 F =FEEERS
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the nine months ended 31 December 2022 & ZE2022% 128318 IF L@ A

4. SEGMENT INFORMATION (Continued) 4. DEER (&)
Discontinued
Continuing operations operations
B&IE
REREEK BEEH
Provision
of catering
services Manufacture
through and sales of
restaurant Sales and  frozen aquatic
operations processing products
(Hong Kong) of food (PRC) Total
BREELE EEREE
REZRRE HER SRKE
(&%) MIRA (FEl) st

HK$'000 HK$'000 HK$'000 HK$'000
TR TAT TR TAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RigEl)  (RER%R) (RESKR) (REER)

For the nine months ended HE021F1283181E

31 December 2021 NEA

Segment revenue ke 21,283 - 215,383 236,666

Segment results DEEE (1,814) - (11,419) (13,233)
Unallocated: ROB:

Central administrative costs RROTBERRBE

and finance costs AR (13177)

Loss before tax RHAEE (26,410)
Income tax expenses g 77
Loss for the period BnEE (2712)
The accounting policies of the operating LB IR @ 5t ﬁzﬁ 17K & F
segments are the same as the Group's Ve IREAR D EEIEEE
accounting policies. Segment loss represents DEEREREE WESRE T
the loss earned by each segment without HEA - RITHER (B
allocation of certain other income, central EEMES ) RETRERDN It
administrative costs (including directors’ ThREITESERUDEER
emoluments) and certain finance costs. This R RIBMESEE-

is the measure reported to the executive
directors for the purposes of resource
allocation and performance assessment.
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRR

For the nine months ended 31 December 2022 # Z=2022412831H It @ A

5.  OTHER REVENUE, OTHER GAIN AND 5. Hhlzs HalEzRER
LOSS
Three months ended Nine months ended
31 December 31 December
BZ12A31BLL=EA BHZ12A31BLLNEAR
2022 2021 2022 2021

2022 20214 20225 20214
HK$'000 HK$'000 HK$'000 HK$'000
TR TEL TR TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REFZ) (REER) (REER)

Continuing operations FEEEEK
Government and other TR R E A 75 B

subsidies 63 - 950 -
Gain on disposal of HEN B AR
subsidiary e - - 62 -
Bank interest income SRATH BB 1 - 1 -
Others Hft 1 158 22 646
65 158 1,035 646
6.  FINANCE COST 6. RERE
Three months ended Nine months ended
31 December 31 December
BZ12A31BL=EA BZ12A31HLLNER
2022 2021 2022 2021

2022 20214 2022 20214
HK$'000 HK$'000 HK$'000 HK$'000
TR T TR THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEK) (REER)

Continuing operations RELSEEY

Interest on lease liabilities HEBENE (202) (99) (414) (259)
Interest on other borrowings  H AL EFH & (136) (258) (220) (583)
(338) (357) (634) (842)
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the nine months ended 31 December 2022 & ZE2022% 128318 IF L@ A

7. LOSS BEFORE TAX 7. KBAEE
Loss before tax from continuing operations is AR ERESEBNGRBAE
arrived at after charging: BB A T ZEEER:
Three months ended Nine months ended
31 December 31 December
HZ12B31HLL=fEA BZ12A31HEREAR
2022 2021 2022 2021
2022F 220215 2022F 2021F

HK$'000 HK$'000 HK$'000 HK$'000
TERL TiER TR THT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(R%E8®R) (REER) (KEBR) (REFR)

Continuing operations BREERRK
Cost of inventories sold BEREHRR 3177 2,882 9,111 8,610
Depreciation of property, plant ~ #% * BE &

and equipment RENE 1,248 173 3,597 497
Depreciation of right-of-use assets FFREEETE 1,114 1,200 3,016 2,695

Employee benefit expenses EERFHZ (RE
(including directors and chief ~ EZR{THEH

executive’s remuneration): Me):
- Salaries and allowances -Fe R 3,057 5276 8,476 13,156
- Staff benefits -BI&EF 291 89 418 230
- Retirement benefit scheme —~ RN E

contributions i 116 105 287 348

3,464 5470 9,181 13,734
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRR

For the nine months ended 31 December 2022 # Z=2022412831H It @ A

8. INCOME TAX EXPENSE

(i)

(ii)

Hong Kong Profit Tax

Hong Kong profits tax is calculated at
tiered rates of 8.25% on the first HK$2.0
million and 16.5% for the remainder
(2021: 16.5%) on the estimated
assessable profit in Hong Kong.

No provision for Hong Kong profits tax
has been made for the current and last
period as the Group has no assessable
profits arising in Hong Kong.

People’s Republic of China ("PRC")
Tax

The Group's discontinued operations in
PRC is subject to PRC tax. Tax charged
on estimated assessable profits in PRC
has been calculated at prorating tax
rate 25%.

The PRC corporate income tax in
respect of operations in Mainland
China is calculated at the applicable
tax rates on the estimated assessable
profits for the period based on
existing legislation, interpretations and
practices in respect thereof.

The PRC tax law imposes a withholding
tax at 10%, unless reduced by a tax
treaty, for dividends distributed by PRC
subsidiaries to its immediate holding
company outside the PRC for earnings
generated beginning on 1 January
2008.

FreBimAx

@i

(ii)

EBFER
NGRS E
205 & 7 7T 128.25% K Bl
REMEBFNER - ek
T R AR 0 ) Bl #216.5%
(20214 1 16.5% ) KT &
BMBEBNER -

R AEEY ENEBE
EERBORN - SR AN H
Bk E—HETEEHE
ABRETREE -

REARLMER (THE])
B

REENRPBENE L LEL
EEBRBN T EIBIE-
B Y il 5T B ER B FIR
b 75 FR 25% 8 A T 1 o

ERREAMESRLEL
PECEMREHRDRER
TTEG 2B R B RED
AR (A AT SR TR F
REANRGTE -

FREIBE SR E - B 200851
R1B A - BRIERET
AT AR % Al E
B8 2 B B EE AR B R T 1)
HApBERINEEER AR
2R B B 7B B H110% 78 H
o
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Notes to the Unaudited Condensed Consolidated
Financial Statements

x

G

ERERARE P B RRME

For the nine months ended 31 December 2022 & ZE2022% 128318 IF L@ A

9.

20

DISCONTINUED OPERATIONS 9. DRIREE®
During the year ended 31 March 2022, the HE202F3A31B IFEE - K&
Group discontinued business of manufacture ISR BIA A = K S
and sales of frozen aquatic products in B S K EE S o L 2021511
the PRC. The results of the discontinued A28 LB BRI E X
operation for the period ended 12 November HZEE 2PN o RS ARG BH
2021 is presented below. The comparative SeEELEMmEEKEERS
figures in the unaudited condensed MEBEFEE FUAES A4
consolidated statement of profit or loss and ENHESRKEEBETS
other comprehensive income have been BB R ERE-
restated to re-present the manufacture and
sales of frozen aquatic products business as a
discontinued operation.
The unaudited results of discontinued B4R | TSR E R 2021495
operations for the period ended from 18 May A188 (U k& B HE) 22021411
2021 (date of acquisition) to 12 November A128 IFEAR 7 R =A% 248 00
2021 is as follows: T
HK$'000
THET
Revenue Iz 215,383
Cost of inventories sold BEFERAE (215,350)
Gross profit E5 33
Other revenue and other income Hip iz R E A 1,063
Staff costs IR (988)
Depreciation e (1,840)
Impairment loss of property, plant and MmE - BEREZEREESSE
equipment (13,729)
Impairment loss of right-of-use assets FRELEZRERE (5,878)
Impairment loss of inventories FEZRERBE (21,395)
Impairment loss recognised in respect of SEMCEREGIEERE
amount due from jointly controlled entity BRZRERRE (2,136)
Gain on disposal of a subsidiary & — T B 2 B 2 s 35,936
Administrative expenses THAX (1,614)
Finance costs A A (169)
Loss from operations Xi5EE (10,717)
Impairment loss of goodwill BEZREEBSE (702)
Loss before tax BREAIEE (11,419)
Income tax expense FBRAXZ (717)
Loss for the period HBAER (12,136)

CBK HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2022



Notes to the Unaudited Condensed Consolidated
Financial Statements

&

K

ERERRS M B RRHE

For the nine months ended 31 December 2022 # Z=2022412831H It @ A

9.

DISCONTINUED OPERATIONS (Continued)
The basic and diluted loss per share for
the discontinued operation attributable to
owners of the Company is as follows:

ERIEREER (5)
AARHEEANEBEERILES
EBEREAREEERIT

Nine months ended
31 December

BZ12A31ALAEA

2022 2021

20225 20214F

HK$ HKS

BT BT

(Restated)

(&&7)

Loss per share for the RARER AE
discontinued operations ERITEEEB

attributable to owner of the Company ~ & &E1#E - (1.54)

The basic and diluted loss per share for
the discontinued operation are calculated
by dividing the loss for the period of the
discontinued operation by the weighted
average number of ordinary shares and have
been adjusted for the share consolidation
for basic loss per share computation and
weighted average number of ordinary
shares and have been adjusted for the share
consolidation for diluted loss per share
computation respectively. The denominators
used are the same as those detailed in Note
11.

BERIEREXEBZEREARAR
BEEBDIRAANBRILEES
EBEBESRUBETSRE
REEFTE 2 LR MEFH
HF(EBROHAMIELAR) R
AESRESBRFEZLR
B INEF & (BB & PHE
EARB)FE TRz K
FENFFE AR -
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the nine months ended 31 December 2022 & ZE2022% 128318 IF L@ A

10. DIVIDEND 10. BE
The Board does not recommend the EEe MEZEMNEE2022F128
payment of dividend for the nine months 318 LENE AR ERRE (B
ended 31 December 2022 (six months ended E2021F12A318 1EA~@A -
31 December 2021: nil). ) o
11. LOSS PER SHARE 1. BRER
Three months ended Nine months ended
31 December 31 December
HE12A31HLE=MA HZE12A31HLENER
2022 2021 2022 2021

20226 20214 2022% 20214
HK$'000 HK$'000 HK$'000 HK$'000
TET THT TER THT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REF%) (REER) (REER)

For continuing operations HIFELEEK

i
Loss attributable to owner of FREHE &K
the Company for the ERR#EE
purpose of calculating BEZART
basic and diluted loss EBANEWE
per share [ (3,783) 743)  (15563) (14674
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

RECEHPAGSHBHRRME

For the nine months ended 31 December 2022 # Z=2022412831H It @ A

11.

LOSS PER SHARE (Continued) 1. SRER @)
As at 31 December
M12A31H
2022 2021
20225 20214
‘000 ‘000
TR T
(Unaudited) (Unaudited)
(REER) (KEER)
Weighted average number of BRAEEREAREE
ordinary shares for the purpose of ~ E518 .2 I T LR
calculating basic and diluted g8 (M)

loss per share (Note)

14,826 7,863

Note:

The weighted average number of ordinary shares
for the period ended 31 December 2022 have been
adjusted for share consolidation in July 2022 and
the weighted average number of ordinary shares
for the period ended 31 December 2021 have been
adjusted for the share consolidation both in July
2021 and July 2022.

Diluted loss per share were same as the basic
loss per share as there were no potential
dilutive ordinary shares in issue.

Bk -

H £2022%12A318 1 B 0 #E
% 5 % BB B 7202247 A BBk
A PHE L 2 R B £2021F12 831

HIFEAMmMEF S L BREE RN
202147 A %202247 A sk 19 & 6
PEH -

HR B EEER B BITE
B SEkEEBREAGRE
JERAER

bl
IS

BXIERARDR /20295 F =FEEERS 23



Management Discussion and Analysis

EEERWED

BUSINESS REVIEW AND PROSPECT

During the last financial year, the Group has
expanded its food and beverage business
prudently. The Group's indirectly wholly-owned
subsidiary had a soft-opening a modern Japanese
izakaya under the brand “Shio” in Central Hong
Kong (“Central Restaurant”) in January 2022 and
signed an offer letter with Sun Hung Kai Real Estate
(Sales and Leasing) Agency Limited to lease a shop
in San Po Kong to operate a Korean BBQ and
hotpot restaurant under the trade name of "—&#
££" (“San Po Kong Restaurant”) in December 2021.
The Group's indirectly wholly-owned subsidiary
also entered a profit-sharing agreement with an
independent third party for offering catering service
in Central in January 2022 (the “Catering Service
Operation”).

However, the outbreak of fifth wave of Novel
coronavirus disease ("COVID-19 pandemic”)
since January 2022, the Group has closed one
restaurant under our brand “Fun Fun Fun” in Tai
Wai in March 2022 for cutting the losses. Moreover,
after reviewing the performance of operations,
the Company and the contract party ha