Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 8026)

THIRD QUARTER RESULTS ANNOUNCEMENT
FOR THE NINE MONTHS ENDED 31 DECEMBER 2022

The board (the “Board”) of directors (the “Directors”) of China Brilliant Global Limited
(the “Company”) is pleased to announce the unaudited consolidated results of the Company
and its subsidiaries (together, the “Group”) for the nine months ended 31 December
2022 (the “Third Quarter”). This announcement, containing the full text of the third
quarterly report 2022 of the Company, complies with the relevant requirements of the
Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong Kong
Limited (the “GEM Listing Rules”) in relation to information to accompany preliminary
announcement of the Third Quarter results. Printed version of the Company’s 2022 Third
Quarterly Report will be delivered to the shareholders of the Company and available for
viewing on the GEM website at www.hkgem.com and of the Company at www.cbg.com.hk
on or before 14 February 2023.

By Order of the Board
China Brilliant Global Limited
Zhang Chunhua
Chairman

Hong Kong, 10 February 2023

As at the date of this announcement, the Board comprises the following directors:

Mpr. Zhang Chunhua (Executive Director (Chairman))

Ms. Chung Elizabeth Ching Yee (Executive Director and Chief Executive Officer)
Ms. Zhang Chunping (Executive Director)

Ms. Chan Mei Yan Hidy (Independent Non-executive Director)

Ms. Lee Kwun Ling, May Jean (Independent Non-executive Director)

Mr. Zhang Weidong (Independent Non-executive Director)



This announcement, for which the Directors collectively and individually accept full responsibility, includes
particulars given in compliance with the GEM Listing Rules for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this announcement is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the omission of which
would make any statement herein or this announcement misleading.

This announcement will remain on the Stock Exchange’s website at www.hkexnews.hk and the GEM website
at www.hkgem.com and in the case of this announcement, on the “Latest Listed Company Announcements”
page for at least seven days from the date of its posting. This announcement will also be published on the
Company’s website at www.cbg.com.hk.



CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such
companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the “Directors”) of
China Brilliant Global Limited (the “Company”) collectively
and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to
the best of their knowledge and belief the information
contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and
there are no other matters the omission of which would
make any statement herein or this report misleading.
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HIGHLIGHTS

EOE -3

Revenue of the Group for the nine months
ended 31 December 2022 amounted to
approximately HK$64,642,000, representing an
increase of approximately 68.4% as compared
to the corresponding period of the previous
financial year.

The Group’s gross profit for the nine months
ended 31 December 2022 was approximately
HK$3,914,000, increased by approximately
HK$1,208,000 as compared with the same
period of the last financial year.

Loss attributable to owners of the Company
for the nine months ended 31 December 2022
amounted to approximately HK$35,506,000
(for the nine months ended 31 December 2021:
HK$29,373,000).

The Board does not recommend the payment
of any dividend for the nine months ended 31
December 2022.

RERHE-T-—F+=
A=+—R1LhBEAZKE
#) /64,642,000 7T &
= — 18 B B 5 (R EA 4% 0
#168.4% °

KEEHE-TE-_—F+=
A=Z+—RALNEAZEFR
49 73,914,000/ 7T » & L
— @ B R FE R G A
1,208,000 JT °

BE-ZE-_—_€+=-A
=t+t—RHLAMBA &2
RIBEEARBEEBIENA
35,506,000 T (B ZE=F
——®+-A=+—HIth
f& A : 29,373,000 7T) °

EzeTEEndgz_%
——f#+=-A=+—HLtA
BARZFETMBKE -

2 China Brilliant Global Limited | Third Quarterly Report 2022




UNAUDITED CONSOLIDATED RESULTS RRBERECEE

The board of Directors (the “Board”) of the Company is ARAREZEEG ([ESG)MASH
pleased to announce the unaudited consolidated results ~ARF R EMBAT (REEEE

of the Company and its subsidiaries (the “Group”) forthe —ZT-—F+-A=+—HItI{EA
nine months and three months ended 31 December 2022 R ={AAZ REBEZGEEE  ER
together with the unaudited comparative figures for the —ZE-—FRHPZ KREBERLEHF
corresponding periods in 2021 as follows: I

CONDENSED CONSOLIDATED STATEMENT BHGAESREM2EEKSIR

OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

Nine months ended Three months ended
31 December 31 December
BE+-A=t+-HLAER EE+-A=+-HL=[ER
2022 2021 2022 2021

“¥--§ -Z--& ZBIZE -ZI--&
Notes HK$'000 HK$'000 HK$'000 HK$'000
Mzt TEL FEL TER FEL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBER) (REEwm) (REBER)  (REED)

Revenue 7§ 3 64,642 38,396 20,758 19,633
Cost of sales HERR (60,728) (35,690) (19,412) (19,031)
Gross profit ] 3,914 2,706 1,346 602
Other gains and losses, net EBERBREE (3,164) (6,365 (424) (434
Seling expenses HERX (145) (1,145) (33) (325)
Administrative expenses TBRRX (42,356) (34,344) (13,867) (12,078)
Finance costs B A (77) (61) (28) (15)
Share of results of an associate EEBEAREE = 47 = 5

Loss before tax BREAESR (41,828) (37792) (13,006) (12,245)
Income tax expense FERAY 4 - - - -

Loss for the period HREE (41,828) (87.792) (13,006) (12,245)
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Nine months ended
31 December

BE+-A=+-ALAERA

Three months ended
31 December

BE+-A=+-AL={EA

2022 2021 2022 2021
—B-CF “E--F ZBZZE —E--F
Notes HK$'000 HK$'000 HK$'000 HK$'000
Wi TEx FEL TER FEL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBEH) (REEh) (REER) (R4EH)
Other comprehensive expenses: Hitt2HEH%:
Item that may be reclassified REAFEEN T EERE
subsequently to profit or loss: BB
Foreign currency translation BEBNEBES
arising on translation of LHEBRE:
foreign operations:
Foreign currency translation BNEERINE
arising during the period "E (807) 76 339 103
Total comprehensive expenses SN2 EMXHE
for the period (42,635) (37,716) (12,667) (12,142)
Loss for the period UTALELSR
attributable to: Bi:
— Owners of the Company - ARAERA (35,506) (29,379) (13,006) (9,070)
— Non-controlling interest - FERER (6,322) (8,419 - (3,175)
(41,828) (37,792 (13,006) (12,245)
Total comprehensive expenses  HAFA LA ZE
for the period attributable to: B 4% :
— Owners of the Company o YNGIE PN (36,308) (29,292) (12,665) (8,962)
— Non-controlling interest - FERES (6,327) (8.424) 2 (3,180)
(42,635) (37,716) (12,667) (12,142)
Loss per share SRER
— Basic and diluted - ERREE 5 HK(244) Cents HK(2.02) Cents HK(0.89) Cents HK(0.62) Cents
49BN oyElL  (089EM (062
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CONDENSED CONSOLIDATED STATEMENT OF A Ea#SEER
CHANGES IN EQUITY

For the nine months ended 31 December 2022 BE2—FE-—Ff+-A=+—HitA
184
Attributable to equity holders of the Company
AIRBEEARN
Foreign

Share currency Capital Non-
Share premium  translation ~ Shareoption  contribution  Accumulated controlling
capital account reserve reserve reserve losses Sub-total interest Total

R%  RREER AREXGE BRERR EXIARE  ZHER M FBERER ait

HK$'000  HKS000  HK§'000  HKS'000  HKS'000  HK$000  HKS'000  HKS'000  HK$'000

Té#x F#n Fién Téx F#n Fi#n Fikn F#n F#n
(Note a) (Note b) (Note ¢) (Note d)

(fita) (Biitc) (Mid)
At 1 Apri 2022 (audited) R=F-Z£MA-A
(EEH) 145,724 523,511 m 32,464 12,328 (688,569) 26,230 48,909 76,139
Loss for the period (unaudited) o S - - - (35,506) (35,506) (6,322) (41,828
QOther comprehensive income for the
period (unaudited):
Exchange difference on translation of NEBENE
foreign operafions (uneudited) E(kaEH) - - (802) - - - (802) 2] (807)
Total comprehensive loss for the period HA2EE
(unaudited) = = (802) - - (35,506) (36,308) 6,327) 42,635)
Deemed capital contrioution from issue & /E% 177
of promissory note: = - - - 25,465 - 25,465 - 25,465
Change in ownership interests of non- R
controling interests = - - - - 7,957 7,957 (7,97) -
Recognition of employees share award K BAE]
scheme on subsidiary level fify - = = = o - - 3917 3917
At 31 December 2022 (unaudited)
145,724 523511 (30) 32,464 37,793 (716,11) 23,344 38,542 61,886
At1 April 2021 (audited)
145,724 523511 635 30232 12328 (651,241) 61,189 22,291 83,480
Loss for the period (unaudited) BREE(REER) - - - - - 29373 (29373 8419 (37792
Other comprehensive income for the ~ REMH2ENA
period (unaudited): BH):
Exchange difference on translation of j
= = 81 = = = 81 @ 76

Total comprehensive loss for the period &2
(unaudited) (k@E%) - - 81 - - (29373 (29292 (8.424) 81,716)

Non-controling interests arising on
change in ownership interests in
subsidaries without lost of control

S S S S S (361) (361) 35,461 35,100

At 31 December 2021 (unaudited)

145,724 52351 6 30,282 1238 (680975) 31,53 49328 80,804
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (continued)

Notes:
(a) Share premium account

Under the Companies Law (2001 Revision) of the Cayman
Islands, the share premium account of the Company is
distributable to its shareholders provided that immediately
following the date on which the dividend is proposed to be
distributed, the Company will be in a position to pay off its
debts as they fall due in the ordinary course of business.

(b) Foreign currency translation reserve

Foreign currency translation reserve represents exchange
differences relating to the translation of the net assets
of the Group’s foreign operations from their functional
currencies to the Group’s presentation currency (i.e. Hong
Kong dollar (“HK$") which are recognised directly in other
comprehensive income and accumulated in the foreign
currency translation reserve. Such exchange differences
accumulated in the foreign currency translation reserve
are reclassified to profit or loss on the disposal of the
foreign operations.

(c) Share option reserve

The share option reserve comprises the fair value of
share options granted which are yet to be exercised.
The amount will be transferred to the share premium
account when the related options are exercised, and will
be transferred to accumulated losses should the related
options expire or be forfeited.

(d) Capital contribution reserve

Capital contribution reserve represents Mr. Zhang
Chunhua, a director and substantial shareholder of the
Company, had accepted a promissory note issued by the
Company with terms of promissory note in favor to the
Group.
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Notes:

ORGANISATION AND PRINCIPAL ACTIVITY

The Company is a limited liability company incorporated
in the Cayman Islands. The address of its registered office
is Century Yard, Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, the Cayman Islands. The
address of its principal place of business in Hong Kong
is Flat B, 9/F., 9 Des Voeux Road West, Hong Kong.
The Company’s shares are listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).
The principal activities of the Company and its subsidiaries
(the “Group”) are trading of gold and jewellery products,
money lending and fintech business.

BASIS OF PREPARATION

The Group’s unaudited consolidated results have been
prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA”) and accounting principles generally accepted
in Hong Kong. In addition, the unaudited consolidated
results include applicable disclosures required by the
Rules Governing the Listing of Securities of GEM of
the Stock Exchange (the “GEM Listing Rules”). The
measurement basis used in the preparation of the
unaudited consolidated results is the historical cost
convention, except for certain financial instruments
which have been measured at fair value at the end of the
reporting period. These unaudited consolidated results
are presented in Hong Kong dollar which is also the
functional currency of the Company and all values are
rounded to the nearest thousand except when otherwise
indicated. The Group’s major subsidiaries are operated in
the People’s Republic of China (the “PRC”) and Republic
of Kazakhstan (“Kazakhstan”) with Renminbi (“RMB”) and
United States dollar (‘US$”) as their functional currency.

The accounting policies applied in the preparation of the
unaudited consolidated results are consistent with those
adopted in the preparation of the annual consolidated
financial statements of the Group for the year ended 31
March 2022, except that the Group has adopted a number
of new and amendments to HKFRSs, which are newly
effective for the period under review.
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BASIS OF PREPARATION (Continued)

In the current period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for
the first time, which are mandatorily effective for the
annual period beginning on or after 1 April 2022 for the
preparation of the Group’s Interim Financial Information:

Amendments to HKFRS 3 Reference to the Conceptual

Framework

Amendments to HKFRS 3, HKAS  Narrow-scope Amendments
16 and HKAS 37

Amendments to HKAS 16 Property, Plant and Equipment —

Proceeds before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost of

Fulfiling a Contract

The adoption of these new and amendments to HKFRSs
had no change in significant accounting policies and no
significant effect on the financial results of the current
period. There is no prior period adjustment required.

The Group has not adopted or early adopted the new
and amendments to HKFRSs which are relevant to the
Group that have been issued but not yet effective in the
preparation of these unaudited consolidated results. The
Group is currently assessing the impact of these new and
amendments to HKFRSs upon their initial application but
is not yet in a position to state whether they would have a
significant impact on its results of operations and financial
position. It is anticipated that all of the pronouncements
relevant to the Group will be adopted in the Group’s
accounting policy in the accounting periods when they
first become effective.

The unaudited consolidated results have been reviewed by
the audit committee of the Company (“Audit Committee”).
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REVENUE AND SEGMENTAL INFORMATION

Revenue represents the net invoiced value of goods sold
and services rendered during the period under review.

The Group’s operating activities are currently attributable
to three operating segments focusing on trading of gold
and jewellery (“Gold and Jewellery Business”), money
lending (“Lending Business”) and fintech business
(“Fintech Business”). These operating segments have
been identified on the basis of internal management
reports prepared in accordance with accounting policies
conformed to HKFRSs, that are regularly reviewed by the
executive directors (the “Executive Directors”) (being the
chief operating decision makers of the Company). The
Executive Directors review the Group’s internal reporting in
order to assess performance and allocate resources. The
details of operating and reportable segments of the Group
are as follows:

o Gold and Jewellery Business
. Lending Business
. Fintech Business

20229 E=FERERS | IFEEREEMARAT 9
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3. REVENUE AND SEGMENTAL INFORMATION 3. KERDTBER &)

(Continued)
The following is an analysis of the Group'’s revenue and REBRE WS REGEITN
results from operations: T:
Gold and
Jewellery Lending Fintech
For the nine months ended 31 December 2022 Busi Busi Busi Consolidati
EER SRBR
BE-R--f¥4+-A=+-HLANEA BEAXE BEE® ES ] &t
HK$’000 HK$’000 HK$’000 HK$’000
Ti#n Tign Tign THET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBEH) (REER) (REER) (REER)

REVENUE §4

External sales NP 61,550 1,418 1,674 64,642
RESULTS ES |

Segment results AHEE 485 1,405 (33,402) (31,512
Unallocated income RABERA 123
Unallocated expenses APEHY (10,362)
Finance costs 3% (77)
Loss before tax BRBAIEE (41,828)

Gold and
Jewellery Lending Fintech
For the three months ended 31 December 2022 Busi Busil Busi Consolidat
SR SHBE
BE-F--f+-A=+-HL=@A HEXK REE® ES ] Eh
HK$’000 HK$’000 HK$’000 HK$’000
Ti#n Tign Tign TR

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (REER) (REER)

REVENUE I 2

External sales SNEBEE 19,757 366 635 20,758
RESULTS £

Segment results DEEE 187 401 (10,620) (10,032)
Unallocated income KAERA 8
Unallocated expenses RAERX (2,954)
Finance costs HHKA (28)
Loss before tax BRtAIEE (13,006)
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REVENUE AND SEGMENT INFORMATION 3. KBRS BER &)

(Continued)
Gold and
Jewellery Lending Fintech
For the nine months ended 31 December 2021 Business Business Business  Consolidation
EER SRBE
BE-Z-_-#+-A=t-BLAEA KEEH EEER %% At
HK$'000 HK$'000 HK$'000 HK$'000
FEL TET TET TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REZ7) (REEZ)
REVENUE [§
External sales MabiEE 36,771 1,626 - 38,396
RESULTS £8
Segment results AHEER 542 1,588 (26,156) (24,026)
Unallocated income KABWA 63
Unallocated expenses AAEHY (14,187)
Finance costs 3% (69)
Share of results of an associate MBS RA %4 47
Loss before tax BREtRTEE (87,792)
Gold and
Jewellery Lending Fintech
For the three months ended 31 December 2021 Business Business Business  Consolidation
ESR SRER
HE-T--#+-A=t+-Hi=fAR KEEB EEEH %% At
HK$'000 HK$'000 HK$'000 HK$'000
TET TEL FET FEL
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REFR) (REFZ) (REEEH) (REER)
REVENUE [§:3
External sales SNPHE 19,145 488 - 19,633
RESULTS Ed |
Segment results AHEE 91 483 (9,546) 8972
Unallocated income Lol N 13
Unallocated expenses FAREX (3,276)
Finance costs B (19)
Share of results of an associate ~ JE(RE & AR F & 5
Loss before tax BREAIE B (12,249)
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REVENUE AND SEGMENT INFORMATION
(Continued)

Segment profit/(loss) represents the profit earned/(loss
suffered) from each segment without allocation of central
administrative costs, certain other gains and losses,
net, other expenses, finance costs, gain on disposal of
subsidiaries for which not included in segment results
and share of result of an associate. This is the measure
reported to the Group’s management for the purposes of
resource allocation and performance assessment.

Segment revenue reported above represents revenue
generated from external customers. There were no
intersegment sales in both periods.

INCOME TAX EXPENSE

On 21 March 2018, the Hong Kong Legislative Council
passed The Inland Revenue (Amendment) (No. 7) Bill 2017
(the “Bill”) which introduces the two-tiered profits tax rates
regime. The Bill was signed into law on 28 March 2018
and was gazetted on the following day. Under the two
tiered profits tax rates regime, the first HK$2 million of
profits of the qualifying group entity will be taxed at 8.25%,
and profits above HK$2 million will be taxed at 16.5%. The
profits of group entities not qualifying for the two tiered
profits tax rates regime of Hong Kong Profits Tax will
continue to be taxed at a flat rate of 16.5%.

Hong Kong profits tax has not been provided as the
Group did not generate any assessable profits arising
in Hong Kong for the nine months ended 31 December
2022.

Under the Law of the PRC on Enterprise Income Tax
(the “EIT Law”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25% for both
periods.

No provision for the PRC Enterprise Income Tax has been
made for both periods as the Group has no assessable
profits arising in the PRC.
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INCOME TAX EXPENSE (Continuead)

The subsidiary of established in the Kazakhstan is
generally subject to Kazakhstan Corporate Income
Tax on its taxable income at an income tax rate of
20% and assessed for a calendar year. All Kazakhstan
legal entities and branches of foreign legal entities
are subject to Corporate Income Tax. Until 1 January
2066, in accordance with paragraph 3 of article 6 of the
Constitutional Law of the Kazakhstan “On the Astana
International Financial Centre”, company is exempt from
corporate income tax on income received from providing
the financial services in the Astana International Financial
Centre.

LOSS PER SHARE

The calculation of the basic loss per share is based on the
unaudited consolidated loss for the nine months ended 31
December 2022 attributable to owners of the Company of
approximately HK$35,506,000 (for the nine months ended
31 December 2021: HK$29,373,000), and the weighted
average number of ordinary shares of approximately
1,457,238,414 (weighted average number for the nine
months ended 31 December 2021: 1,457,238,414) in issue
during the period under review.

The weighted average number of ordinary shares used
are same as those described above for the calculation of
basic loss per share.

As the Company’s outstanding share options had an
antidilutive effect to the basic loss per share calculation
for the nine months ended 31 December 2022 and 2021,
the exercise of the above potential ordinary shares is
not assumed in the calculation of diluted loss per share.
Therefore, the diluted loss per share is same as basic loss
per share.
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DIVIDEND

The Board does not recommend the payment of a
dividend for the nine months ended 31 December 2022
(for the nine months ended 31 December 2021: HK$Nil).

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW
REVENUE

The Group’s revenue for the nine months and three
months ended 31 December 2022 amounted to
approximately HK$64,642,000 and HK$20,758,000
respectively (nine months and three months ended 31
December 2021: HK$38,396,000 and HK$19,633,000
respectively). The increase was mainly attributable to the
increase in revenue from the Group’s Jewellery Business,
wholesale of golden jewellery products in PRC during the
period under review.

COST OF SALES AND GROSS PROFIT MARGIN

Cost of sales of the Group for the nine months and
three months ended 31 December 2022 amounted
to approximately HK$60,728,000 and HK$19,412,000
respectively (nine months and three months ended 31
December 2021: HK$35,690,000 and HK$19,031,000
respectively), which was in line with the increase in sales
for the period. The gross profit margin remained stable.

OTHER GAINS AND LOSSES, NET

Other gains and losses, net, decreased by approximately
HK$2,201,000 from approximately HK$5,365,000 for the
nine months ended 31 December 2021 to approximately
HK$3,164,000 for the nine months ended 31 December
2022. The Group recognised government grants of
HK$219,000 in respect of Covid-19-related subsidies
which relates to Employment Support Scheme provided
by the Hong Kong Government. The decrease mainly
due to a decrease in loss arising on fair value change
of financial liabilities at fair value through profit or loss
amounting to HK$3,495,000.
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EXPENSES

Selling expenses incurred for the nine months
and three months ended 31 December 2022 was
approximately HK$145,000 and HK$33,000, which
were decreased by approximately HK$1,000,000 and
HK$292,000 respectively, as compared with those in
the corresponding periods of 2021. The decreased was
mainly due to decreased of marketing staff costs in PRC
in amounting to HK$640,000 of the Fintech Business for
the nine months ended 31 December 2021.

Administrative expenses incurred for the nine months
and three months ended 31 December 2022 was
approximately HK$42,356,000 and HK$13,867,000,
which were increased by approximately HK$8,012,000
and approximately HK$1,789,000 respectively, as
compared with those in the corresponding periods
of 2021. Such increase was mainly due to increase in
staff costs approximately HK$4,391,000 and system
development fee approximately HK$4,627,000 in Fintech
Business.

RESULT FOR THE PERIOD

The Group recorded a loss of approximately
HK$41,828,000 for the nine months ended 31
December 2022, compared to a loss of approximately
HK$13,006,000 for the nine months ended 31 December
2021. The loss for the period mainly due to the operation
loss on fintech business on development stage and other
administrative expenses.

TOTAL EQUITY

As at 31 December 2022, the Group has a total equity
amounted to approximately HK$61,886,000 (as at 31
March 2022: HK$75,139,000) and net current assets
amounted to approximately HK$100,083,000 (as at 31
March 2022: HK$59,209,000).
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LIQUIDITY AND FINANCIAL RESOURCES

The Group adopts a prudent cash and financial
management policy. In order to achieve better cost
control and minimise the cost of funds, the Group’s
treasury activities are centralised and cash is generally
placed in deposits with banks.

As at 31 December 2022, total cash and cash
equivalents of the Group amounted to approximately
HK$101,533,000 (as at 31 March 2022: HK$92,144,000).
The increase in total cash and cash equivalent was mainly
due to increase of repayment of lending business.

TREASURY POLICIES AND FOREIGN CURRENCY
EXCHANGE EXPOSURE

Despite that the Group’s trading transactions, monetary
assets and liabilities are mainly denominated in Renminbi
(“RMB”), United States dollars (“USD”) and Hong Kong
dollars, it does not believe that the impact of foreign
exchange exposure to the Group was material. The
Group does not use derivative financial instruments
to protect against the volatility associated with foreign
currency transactions and other financial assets and
liabilities created in the ordinary course of business. The
majorities of the Group’s operating assets are located in
Mainland China and are denominated in RMB.

Cash is generally deposited at banks in the Republic
of Kazakhstan, PRC and Hong Kong and denominated
mostly in United States dollar, Renminbi and Hong Kong
dollar. As at 31 December 2022, no related hedges were
made by the Group (as at 31 March 2022: Nil).

CONTINGENT LIABILITIES

As at 31 December 2022, the Group had no material
contingent liabilities (as at 31 March 2022: Nil).
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SIGNIFICANT INVESTMENTS, ACQUISITIONS OR
DISPOSALS

On 29 June 2022, the Group had completed a share
swap of the shares of subsidiaries. The Group had
allotted 4.63% share of Brillink Holdings Limited to
minority shareholder for exchanging of her 5% share
holding in Brillink Fintech Limited. After completion,
Brillink Fintech Limited had became whole-owned
subsidiary of Brillink Holdings Limited.

Except for the above disposals and acquisition, the
Group does not have any material acquisition or disposal
during the nine months ended 31 December 2022.

CAPITAL STRUCTURE

The shares of the Company were listed on GEM on 28
March 2000.

The Group’s capital structure is sound with healthy
working capital management. As at 31 December 2022,
the Group’s total equity amounted to approximately
HK$61,886,000, representing and decrease of
approximately 17.6% compared with that as at 31
March 2022 (31 March 2022: HK$75,139,000). As at 31
December 2022, the Group’s cash and cash equivalents
totaled approximately HK$101,533,000 (as at 31 March
2022: HK$92,144,000). The current ratio (note 1) and
the quick ratio (note 2) of the Group as at 31 December
2022 was 2.05 (as at 31 March 2022: 1.63) and 1.82 (as
at 31 March 2022: 1.63) respectively. The Group was in
net cash position as at 31 December 2022 (gearing ratio
(note 3) as at 31 March 2022: Net cash position).

Apart from the above, there has been no material change
in the capital structure of the Group during the period
under review.

Note: (1) Current Ratio = Current Assets + Current
Liabilities

Note: (2) Quick Ratio = (Current Assets — Inventories)
= Current Liabilities

Note: (3) Gearing Ratio = (Debts — Cash and cash

equivalents) + Equity
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BUSINESS REVIEW AND OUTLOOK
GOLD AND JEWELLERY BUSINESS

The Group continued to develop Gold and Jewellery
Business in the period under review.

During the period under review, the Group’s Gold and
Jewellery Business included wholesale of jewellery and
related ancillary business (including but not limited to
custom-made jewellery, valet-procurement of jewellery
and various after-sales services), and most of the
processing businesses are performed in the form of
commissioned processing by external factories. The gold
and jewellery products sold by the Group mainly included
gold jewellery, platinum jewellery, diamond jewellery,
gemstone jewellery, emerald and karat gold jewellery.

The Group’s jewellery wholesale business was mainly
conducted through the wholesale of jewellery products
to jewellery wholesalers by EE R # A CFRI) BR A
7l, a wholly owned subsidiary of the Company, where
the jewellery products being wholesaled were mainly gold
jewelries. During the period under review, the Group has
the secondary membership (= & & &%) of Shanghai
Gold Exchange and continued to develop the secondary
gold sales agency business (& & Z H N IE ¥75). The
Group may place orders for bullion via the online trading
platform of Shanghai Gold Exchange. After claiming the
bullion, the Group may commission external factories
to process into finished gold jewellery and wholesale to
jewellery wholesalers.

The Group will continue to focus on developing its Gold
and Jewellery Business. With reference to its past sales
experience, the Group intends to step up its efforts
in identifying more jewellery wholesaler customers in
South China, thereby expanding the sales channels of
its secondary gold sales agency business (& % — At
I 2 7%). Meanwhile, the Group will put more efforts to
raise the sales proportion to its major high-end corporate
customers (which principally purchase or customize
jewellery as corporate gifts/awards) so as to increase the
jewellery sales as well as generate profits.
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The revenue from the Gold and Jewellery Business
increased by approximately HK$24,779,000 from
approximately HK$36,771,000 for the nine months ended
31 December 2021 to approximately HK$61,550,000 for
the nine months ended 31 December 2022. The increase
in revenue from the Gold and Jewellery Business for the
period under review was mainly because of the increase
in wholesale of golden jewellery products in the PRC.

LENDING BUSINESS

The Group continued its Lending Business in Hong
Kong through holding a group of companies with a
valid money lending licence in Hong Kong to diversify
its income source. The Lending Business continued to
grow during the period under review. The Group will pay
a closer attention to the market situation and the external
economic environment and consider the possibility of
further expansion in the lending business.

There were four major outstanding loan receivables
with the Group in amounting to HK$25,739,000 (before
allowance for credit loss) as at 31 December 2022. All of
them were carried out as part of the ordinary and usual
course of business of the Group and brought in interest
income to the Group.

The Group has conducted internal risk assessment on
these loan arrangements and noted both of the borrowers
have substantial investments and assets in the PRC
which support their respective financial capability to
repay the loans, thus no securities or collaterals was
sought. The purpose of the loans is to enhance their
short-term cash flow.
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FINTECH BUSINESS

The Group commenced its Fintech Business in 2019 and
continued to develop this business in the period under
review.

Since October 2019, the Group has started preparations
for its banking business at the Astana International
Financial Centre (“AIFC”). On 4 December 2020, Astana
Financial Services Authority (“AFSA”) granted Brillink
Bank Corporation Limited (“Brillink Bank”) an approval-
in-principle letter for a license to conduct regulated
activities with non-retail banking customers under
AIFC. Brillink Bank was officially established in AIFC on
25 December 2020 as an indirect non-wholly-owned
subsidiary of the Company. On 26 March 2021, AFSA
granted Brillink Bank a license to conduct regulated
banking activities, including taking deposits, granting
credits, advising on credit financing, arranging credit
financing, and providing money services. On August
2021, Brillink Bank had completed the independent
assessment of implementation of controls over the Core
IT Banking System as well as technical assessments were
conducted to validate the adequacy and effectiveness of
the actual technical or security controls implemented. The
Fintech business had been started on the same time.

As at 31 December 2022, there was deposits from
customers and loans and advances with Brillink Bank
in amounting to HK$49,470,000 and HK$22,484,000
(before allowance for credit loss). As a result of a loss in
this segment, due mainly to development stage.

The Group will review the market situation and the
profitability of the business periodically. Then the Group
will adjust the business volume in accordance with
market demands and determine the resources to be
further allocated based upon the business volume and
operating situation from time to time.
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OUTLOOK

Looking ahead, the Group still face great challenges.
While carrying out initiatives already under way in its
current strategic plans, the Group will also critically review
the future opportunities in its existing businesses with
a target to re-allocate the Group’s resources for a more
fruitful manner. In the coming future, the Group will focus
its work on strengthening the development of the fintech
business, increasing user base, improving the quality and
performance of services.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 December 2022, the interests and short
positions of the Directors and chief executive in the
shares and underlying shares of the Company or any of
its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFQO”))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company under Section 352 of the
SFO, or which were, pursuant to the code of conduct
regarding securities transactions by Directors adopted
by the Company, notified to the Company and the Stock
Exchange, were as follows:
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LONG POSITIONS IN THE ORDINARY SHARES OF

THE COMPANY

RAERRAEERZER

Number of Percentage
ordinary of the
shares or Company’s
Capacity and nature underlying issued share
Name of Director Notes of interest shares capital
EA2EE
ZERS® BITRAE
EEREEB s BHERERNEE HEAR BB AE Bl
Note (7)
B 5 (7)
Mr. Zhang Chunhua (1) Interest of a controlled 834,851,294 57.29%
corporation
REERE —EREGI AT 2 S
Mr. Zhang Chunhua (2)  Personal interest 57,098,000 3.92%
REESLE (EPN
Ms. Zhang Chunping (38)  Personal interest 13,800,000 0.95%
RENRL (PN 3
Ms. Chung Elizabeth Ching Yee 4) Personal interest 16,609,000 1.14%
EEELLT (EPN
Ms. Chan Mei Yan Hidy (5)  Personal interest 500,000 0.03%
PRERZ T (PN F
Ms. Lee Kwun Ling, May Jean (6)  Personal interest 500,000 0.03%
FHAPLLT (EPN
Notes: B 5 -
(1) 834,851,294 shares of the Company are held by Brilliant (1) Brilliant Chapter Limited % &

834,851,204 AR A - B
H % % B % 17 R & B Source
Mega Limited (— 7 £ & & %
MEEMAK S 2 AF) HHE20% °
Brilliant Chapter Limited 2 &
EARBELAERRETX
+ o R&FF L+ ASource Mega
LimitedZ M — & % «- REFT XL
TRAARRRZHTES - REE
FERREFLL 2B - RIK
BHERBEGKN  REELER
R A Brilliant Chapter Limited
¥ 2834,851,294f% & A & %
mHREEEZ -

Chapter Limited and its entire issued share capital is held
20% by Source Mega Limited, a company incorporated
in the Republic of Seychelles. The directors of Brilliant
Chapter Limited are Mr. Zhang Chunhua and Ms. Zhang
Chunping and the sole director of Source Mega Limited
is Ms. Zhang Chunping. Ms. Zhang Chunping is the
executive director of the Company. Mr. Zhang Chunhua
is the brother of Ms. Zhang Chunping. By virtue of the
SFO, Mr. Zhang Chunhua is deemed to be interested
in 834,851,294 shares of the Company held by Brilliant
Chapter Limited.
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) Mr. Zhang Chunhua is personally interested in 43,298,000
shares of the Company. In addition, he is also entitled to
his share options to subscribe for 13,800,000 shares of
the Company in his capacity as a director of the Group.

3) Ms. Zhang Chunping is entitled to her share options to
subscribe for 13,800,000 shares of the Company in her
capacity as a director of the Group.

(4) Ms. Chung Elizabeth Ching Yee is personally interested in
2,809,000 shares of the Company. In addition, she is also
entitled to her share options to subscribe for 13,800,000
shares of the Company in her capacity as a director of the
Group.

5) Ms. Chan Mei Yan Hidy is entitled to her share options
to subscribe for 500,000 shares of the Company in her
capacity as a director of the Group.

(6) Ms. Lee Kwun Ling, May Jean is entitled to her share
options to subscribe for 500,000 shares of the Company
in her capacity as a director of the Group.

(7) Based on 1,457,238,414 shares in the Company in issue
as at 31 December 2022.

Save as disclosed above, as at 31 December 2022, none
of the Directors and chief executive of the Company
had an interest or short position in the ordinary shares
or underlying shares of the Company or any of its
associated corporations that was notified to the Company
and the Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO, or was required to be recorded pursuant
to Section 352 of the SFO, or as otherwise notified to the
Company and the Exchange pursuant to Rule 5.46 of the
GEM Listing Rules.

SHARE OPTIONS

The Company adopts and administers a share option
scheme which is currently in force and effect for the
purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group’s
operations.
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The current share option scheme was approved by
the Shareholders at the annual general meeting of
the Company held on 10 September 2021 (the “2021
Scheme”) in place of the previous share option scheme
of the Company which was adopted in August 2011 and
expired in August 2021 (the “2011 Scheme”). Options
granted under the 2011 Scheme which remained
outstanding are set out below.

A summary of the 2021 Scheme is set out below:

The 2021 Scheme became effective for a period of 10
years commencing on 10 September 2021. Eligible
participants of the 2021 Scheme include the employees
and directors of the Group, business partners, agents,
consultants or advisers appointed by the Group. Under
the 2021 Scheme, The subscription price for Shares
under the New Share Option Scheme may be determined
by the Board at its absolute discretion, provided that
it shall not be less than the highest of: (i) the closing
price of the Shares on the Stock Exchange as shown
in the daily quotations sheet of the Stock Exchange on
the Offer Date, which must be a Business Day; (i) the
average of the closing prices of the Shares as shown
in the daily quotations sheets of the Stock Exchange
for the five (5) consecutive Business Days immediately
preceding the Offer Date; and (iii) the nominal value of
the Share on the Offer Date. A nominal consideration
of HK$1.00 is payable by the grantee upon acceptance
of an Option. An offer of the grant of an Option shall be
deemed to have been accepted by an Eligible Participant
concerned in respect of all Shares which are offered
to such Eligible Participant when the duplicate letter
comprising acceptance of the Offer duly signed by the
Eligible Participant with the number of Shares in respect
of which the Offer is accepted stated therein, together
with a remittance in favour of the Company of HK$1.00 by
way of consideration for the grant thereof is received by
the Company within twenty-one (21) days from the Offer
Date (or such shorter period referred to in the paragraph
above).

No share option was granted under 2021 Scheme.
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The following Directors were granted share options W TESZRE-T——FiEEEE
under the 2011 Scheme to subscribe for shares of the  BXAELAREADTIMRD « BT
Company, details of which are as follows:

Number of share options
ARiE Exercise
Granted Exercised Lapsed At price of
Name or category of At1 April during the during the duringthe 31 December  Date of share options  Exercise period of share - share options
participant 2022 period period period granted* options granted granted**
bt ]
ot it 3 RiEERE
SEERBIFR mA-R BaRH BafiE Bh%d =t-0 BRERLAY REBREZTEOR @~
HKS per
share
#7(8R)
Directors
i3
Mr. Zhang Chunhua 13,800,000 S = S 13,800,000 27 June 2018 27 June 2019 to 059
26 June 2028
FEERE ZE-\ERAZHHA ZE-AEAAZTHAZE
AZtrRB
Ms. Zhang Chunping 13,800,000 - - - 13,800,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
FEERL ZB-\FRAZTEE ZE-AEARACHEEE
ZNERRZTAA
Ms. Chung Elizabeth Ching 13,800,000 - - - 13,800,000 27 June 2018 27 June 20190 059
Yee 26 June 2028
EHflLT Z3-N\ERAZTHA ZEF-AEABCTHRZ
ZBo\ERAZTRR
Ms. Chan Mei Yan Hidy 300,000 S = S 300,000 27 June 2018 27 June 2019 to 059
26 June 2028
[$3:es ZE-ERAZTEE ZB-AERAC
ZEF-\ERAZTAA
200,000 - - - 200,000 18 December 2018 18 December 2019 to 033
18 December 2028
ZE-NETZATAR ZE-AETZATARE
“Bo\ETZATIA
Ms. Lee Kwun Ling, May Jean 300,000 S = S 300,000 27 June 2018 27 June 2019 to 059
26 June 2028
FEART ZE-\ERAZTEE ZB-AERAC
ZEF-\ERAZTAA
200,000 - - - 200,000 18 December 2018 18 December 2019 to 033
18 December 2028
ZE-NETZATAR ZE-AETZATARE
“Bo\ETZATIA
42,400,000 - - - 42,400,000
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Number of share options

BRERR Exercise
Granted Exercised Lapsed At price of
Name or category of At1 April during the during the duringthe 31 December Date of share options  Exercise period of share ~share options
participant 2022 period period period 2022 granted* options granted granted™*
#
it St
it it 3 128 RUBREZ
SEEERIER mA-H ELE BafE BR%H =+-B BRERLAS RUBREZTREAR i@~
HK$ per
share
En(8R)
Employees of the Group
AEEEE
Inaggregate 13,160,000 S = = 13,160,000 27 June 2018 27 June 2019 to 059
26 June 2028
fit ZE-NERAZTEE
Others
At
Inaggregate 16,600,000 - - - 16,600,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
ait ZE-NERAZTHAE ZE-AERAZTtAZ
ZE-N\ERRZTAR
34,700,000 - - - 34,700,000 18 December 2018 18 December 2019 to 0.33
18 December 2028
ZE-\EtZATAR ZR-AETZATARE
ZRZN\ETZATAR
51,300,000 = = = 51,300,000
106,860,000 = = 106,860,000

The time of acceptance of the share options was within

21 days from the options offer date. The share options
granted are subject to certain vesting period and vary
for each category of participant as specified under the
respective share option schemes.

*

The exercise price of the share options is subject to some

adjustments in the case of rights or bonus issues, or other
similar changes in the Company’s share capital.

the period.

There were no share options granted and exercised during

As at 31 December 2022, the Company had outstanding
options to subscribe for up to 106,860,000 shares under

the 2011 Scheme.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

As at 31 December 2022, shareholders (other than the
Directors or chief executive of the Company) who had
interests or short positions in the shares or underlying
shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in
the register required to be kept by the Company under
Section 336 of the SFO were as follows:

LONG POSITIONS IN THE ORDINARY SHARES
OR UNDERLYING SHARES OF THE COMPANY

ETERRZESRKR

RZEZZF+ZA=+—H RK
AEIRMDLBEBRG P EEREE
A REEIEPIEXVERE2R £39 Y
ZAESBRARNBEE - HALER
AN BRI 7B 5 R HA B 5 ) 33615
BEGzELMzESRSIARZBRE
(ARAREEFREZITHABRSIN 0
T

RADAEERNBEBARBGBZHF
-}

Number of Percentage
ordinary of the
shares or Company’s
Capacity and underlying issued share
Name of shareholder Notes nature of interest shares capital
EA2EE
EERE BORA
KREREBE M BRRESNEES HEA RSB AE Batt
Note (3)
M 5 (3)
Brilliant Chapter Limited (1) Beneficially owned 834,851,294 57.29%
EmHA
Mr. Zhang Chunhua (2)  Interest of a controlled 834,851,294 57.29%
corporation
REESLE —ERIEHI AR 2w
(2)  Personal interest 57,098,000 3.92%

18 A 22
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Notes:

(1) Brilliant Chapter Limited is a limited liability company
incorporated in the Republic of Seychelles and its issued
share capital is beneficially owned as to 80% by Mr.
Zhang Chunhua and as to 20% by Source Mega Limited,
a company incorporated in the Republic of Seychelles (as
a nominee of Ms. Zhang Chunping). Mr. Zhang Chunhua is
the brother of Ms. Zhang Chunping.

2 Mr. Zhang Chunhua is personally interested in 43,298,000
shares of the Company. In addition, he is also entitled to
his share options to subscribe for 13,800,000 shares of
the Company in his capacity as a director of the Group.

(3) Based on 1,457,238,414 shares of the Company in issue
as at 31 December 2022.

Save as disclosed above, as at 31 December 2022, the
Company has not been notified by any persons (other
than the Directors or chief executive of the Company)
who had interests or short positions in the shares or
underlying shares of the Company which would fall
to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

COMPETING INTERESTS

None of the Directors or the controlling shareholders of
the Company or their respective associates (as defined
under the GEM Listing Rules) have any interests in a
business which competes or may compete with the
business of the Group, or has any other conflict of interest
with the Group during the period under review.
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PURCHASE, REDEMPTION OR SALE OF THE
COMPANY'’S LISTED SECURITIES

During the nine months ended 31 December 2022,
neither the Company nor any of its subsidiaries has
purchased, redeemed or sold any of the Company’s listed
securities.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less
exacting than the required standard of dealings as set
out in Rules 5.48 to 5.67 of the GEM Listing Rules. In
response to specific enquiry made by the Company,
each of the Directors gave confirmation that he
complied with the required standard of dealings and
the code of conduct regarding securities transactions
by the Directors throughout the nine months ended 31
December 2022.

CORPORATE GOVERNANCE CODE

The Company has complied with all the code provisions
set out in the Corporate Governance Code (the “CG
Code”) as contained in Appendix 15 to the GEM Listing
Rules throughout the period under review.

BOARD COMMITTEES

The Board has established three committees, namely the
Remuneration Committee, the Nomination Committee
and the Audit Committee for overseeing particular
aspects of the Company’s affairs.
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All Board committees of the Company are established
with defined written terms of reference. The terms
of reference of the Audit Committee and Nomination
Committee had been amended and restated on
1 January 2019. The terms of reference of the
Remuneration Committee had been amended and
restated on 21 December 2022. The terms of reference
are posted on the website of the Exchange and the
Company’s website.

AUDIT COMMITTEE

The Company established the Audit Committee on 7
March 2000 and has formulated and from time to time
amended its written terms of reference in accordance
with the provisions set out in the CG Code. The primary
duties of the Audit Committee include review and
supervision of the Group’s financial reporting system,
risk management and internal control procedures, review
of the Group’s financial information and review of the
Group’s relationship with its auditors.

As at the date of this report, the Audit Committee
comprised three independent non-executive Directors,
namely Ms. Chan Mei Yan Hidy (Chairman of the Audit
Committee), Ms. Lee Kwun Ling, May Jean and Mr.
Zhang Weidong.

The Audit Committee has reviewed this report and has
provided advice and comments thereon.
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REMUNERATION COMMITTEE

In accordance with the CG Code, the Company
established the remuneration committee (“Remuneration
Committee”) on 17 June 2005 with written terms
of reference. The principal responsibilities of
the Remuneration Committee include making
recommendations to the Board on the Company’s
policy and structure for remuneration of all Directors
and senior management and reviewing the specific
remuneration packages of all executive Directors and
senior management by reference to corporate goals and
objectives resolved by the Board from time to time.

The Remuneration Committee comprises two
independent non-executive Directors, namely Mr. Zhang
Weidong (Chairman of the Remuneration Committee)
and Ms. Lee Kwun Ling, May Jean, and one executive
Director, namely Ms. Chung, Elizabeth Ching Yee.

NOMINATION COMMITTEE

In accordance with the CG Code, the Company
established the nomination committee (“Nomination
Committee”) on 29 March 2012 with written terms of
reference. The principal responsibilities of the Nomination
Committee include formulating nomination policy and
making recommendations to the Board on nomination
and appointment of Directors and Board succession,
developing selection procedures for nomination of
candidates, reviewing the size, structure and composition
of the Board, as well as assessing the independence of
independent non-executive Directors.
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The Nomination Committee comprises two independent
non-executive Directors, namely Ms. Lee Kwun Ling, May
Jean (Chairman of the Nomination Committee), Ms. Chan
Mei Yan Hidy and one executive Director, namely Ms.
Chung, Elizabeth Ching Yee.

By Order of the Board

China Brilliant Global Limited
Zhang Chunhua

Chairman

Hong Kong, 10 February 2023
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