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CHARACTERISTICS OF GEM
GEM 245t

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies
and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the Directors collectively and individually accept
full responsibility, includes particulars given in compliance with the
GEM Listing Rules for the purpose of giving information with regard to
the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive and there are no other
matters the omission of which would make any statement herein or
this report misleading.

Unless otherwise stated, all monetary figures are expressed in SGD.
Certain amounts and percentage figures included in this report have
been subject to rounding adjustments. Accordingly, figures shown as
totals in certain tables may not be an arithmetic aggregation of the
figures preceding them. Expressions used throughout this report have
their meanings set out in the section headed “Definitions and Glossary
of Technical Terms”.

This report will remain on the “Latest Listed Company Information”
page of the Stock Exchange’s website at www.hkexnews.hk for at
least 7 days from the date of its publication. This report will also be
published on the Company’s website at www.sunlightpaper.com.sg.

In case of any inconsistency, the English text shall prevail over the
Chinese text.
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UNAUDITED FIRST QUARTERLY RESULTS

AEERE-—FERE

The Board is pleased to report the unaudited condensed #Ee RSB ALEB02IES —FEH KK
consolidated financial results of the Group for 2023Q1, together with sS4z SRR A I TS %4 - BRI EE —FF
the unaudited comparative figures for 2022Q1, as follows: KR AL S E T

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FHRFAEEEREMEEKER

For 2023Q1

2023 FE—FE

2023Q1 2022Q1
2023 F 2022 4F
E—FE F—FE

Notes $°000 $'000

BisE Frx Tt
REVENUE W = 3 3,662 2,614
Cost of sales SHER A (2,719) (1,957)
GROSS PROFIT EF 943 657
Other income ElA 4 48
Selling and distribution expenses HER D HEFAX (443) (361)
Administrative expenses TS (452) (323)
PROFIT FROM OPERATIONS BRI 52 21
Interest expenses on bank loan RITEZRF ERX - (1)
Interest expenses on lease liability HEAGBMNEHX (2 (@)
PROFIT BEFORE TAXATION BRE AT A 4 50 18
Taxation BiE 5 - —
PROFIT AND TOTAL COMPREHENSIVE HAiEFIR 2 E KRS HE%E

INCOME FOR THE PERIOD 50 18
EARNINGS PER SHARE BRER
Basic and diluted (cents) ER S () 6 0.01 =

* Less than $0.01 * LH0.017T

2023 FE—EFEERS I BX (1977) ERAERLE 3



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AR ERREER

For 2023Q1

2023 E—FE

Share Share Merger  Revaluation Retained
capital premium reserve reserve earnings Total
e B & E At EE EftiEE REAM Ek
$'000 $000 $000 $000 $'000 $'000
T T T T T T
At 1.10.2021 ©R202110/18
(Unaudited) (RIEER) 1,338 6,221 580 5,332 2,500 15,971
Changes in equity: ExEE
Profit and total comprehensive #1793 FI & 2 F 125 1248
income for the period - - - - 18 18
At 31.12.2021 F2021 612 A31H
(Unaudited) (REER) 1,338 6,221 580 5,332 2,618 15,989
Share Share Merger Revaluation Retained
capital premium reserve reserve earnings Total
BE  RHEE AHEE  EM4REGE  REERF X
$000 $000 $000 $000 $'000 $'000
Tr Tr Tr Tr Tr T
At 1.10.2022 R2022F1081A
(Unaudited) (REER) 1,338 6,221 580 5,476 2,760 16,375
Changes in equity: ER2E .
Profit and total comprehensive H3/15 | & 2 E s £ 5
income for the period - - - - 50 50
At 31.12.2022 202212 A 31H
(Unaudited) (REER) 1,338 6,221 580 5,476 2,810 16,425

4 SUNLIGHT (1977) HOLDINGS LIMITED / First Quarterly Report 2023



General Information

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 21.9.2017. The Shares
were listed on GEM on 16.4.2018.

The registered address of the Company is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands. The head office and principal place of business
in Singapore is located at 11 Tuas South Street 5, Singapore
637590. The principal place of business of the Company in
Hong Kong is located at 31/F., 148 Electric Road, North Point,
Hong Kong.

The Group is principally engaged in the supply of tissue
products to corporate customers in Singapore. The subsidiary
directly and wholly-owned by the Company is SPP Investments,
which is an investment holding company. The subsidiary
indirectly and wholly-owned by the Company (through SPP
Investments) is Sunlight Paper, which is principally engaged in
the supply of tissue products to corporate customers in
Singapore.

The immediate and ultimate holding company is YJH Group, a
company incorporated in BVI.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GEES=R e

—REH

AAFR2017F9 A21 HER S S
R BERRBRAR - BB 2018F 4
A16 BfEGEM £ °

X A &l K s i 4k & Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands ° 13
@I E R Kk E E L B 11 Tuas
South Street 5, Singapore 637590 ° AN/ &
WEBETZEXZMBLUNEEILAETRE
14855 311% »

AEEBXTERFRIMBELERHES
4 4R E § © SPP Investments AN A &) B £
2EBBENNBAR - AREERAR -
Sunlight Paper & 2 2 al( & MESPP
Investments) 2 E BB AR - =
EREMFINECERESHEFERERD °

BEMGEIER AT AYIHER (—BRE
BELEETMAMIHRTE) -
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Basis of Preparation

The unaudited condensed consolidated financial statements are
prepared in accordance with International Accounting Standard
34 “Interim Financial Reporting” issued by the International
Accounting Standards Board and include applicable disclosures
required by the GEM Listing Rules. The unaudited condensed
consolidated financial statements are presented in SGD which
is the Company’s functional currency. All financial information is
presented in SGD and rounded to the nearest thousand, unless
otherwise stated.

In the Relevant Period, the accounting policies applied are
consistent with those of the audited consolidated financial
statements for FY2022, as described therewith. The Group has
adopted all the new and revised IFRSs issued that are relevant
to its operations and effective for its accounting period
beginning on 1.10.2022. The application of these new and
revised IFRSs did not result in significant changes to the
Group’s accounting policies, presentation of the Group’s
financial statements and amounts reported for the current
period and prior years. The Group has not early applied the new
and revised IFRSs that have been issued but are not yet
effective. The Directors anticipate that the application of these
new standard(s), amendment(s) and interpretation(s) will have
no material impact on the unaudited condensed consolidated
financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS R S e

m BB

AEELEREAMBRRDIBEERS
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[ RS | R - WEHB GEM LM
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MWK TIAR R BT AL E B INBT
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RERBERA - BN SR E B IRE AT
it - PTRE AR A0S S BUR 812022 B B E Y
KERRAUMBREARAE B - A5
EERMNMBCERBRAECEREL I
20224610 A1 B ABE & & BRI A8
AT RIS T BIPR B T 5 22 B - JEFR 3%
LA RIS FT BIRR BF 75 3 a5 HE A 4 28
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GEES=R e

3 Revenue 3 W=
The principal activity of the Group is the supply of tissue AEBMNEEEBKARTMPOCETAH
products to corporate customers in Singapore. The Group’s EEHERER ASBEORETZEZEHE
revenue is not significantly affected by seasonality. AEKFERTE -

2023Q1 2022Q1

2023 F 20224

E—FE F—FE

$°000 $000

Fx Fx

Tissue products BHERE S 3,260 2,279

Hygiene-related products RIHEAEBEE®D 231 209

Others Hith 171 126

3,662 2,614

2028 FE—FEEERE 1 AKX (1977) ERERLQF 7



4 Profit before Taxation
The following items have been included in arriving at profit

before taxation:

4 BRBADR

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS R S e

TFEBREBRTADG A 2 EER

2023Q1 2022Q1
2023 F 2022 %
EF—FE F—FFE
$°000 $'000
Fr T
Amortisation of software licence IR R R 5 2
Auditor’s remuneration A 10 10
Contribution to defined contribution plan, SFAB AR ERBHRGTEIHR
included in staff costs 33 32
Cost of inventories recognised in R EHE R AR TR F B AR
cost of sales 2,522 1,815
Depreciation of property, plant and WE - BENMERETE
equipment 123 89
Depreciation of right-of-use asset FREEERE 12 18
Director fees EEvioka 33 33
Staff costs BITARAK 578 480
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GEES=R e

5 Taxation 5 A
2023Q1 2022Q1
2023 2022 4F
F—FE E—FE
$°000 $000
T T
Amount recognised in profit or loss REZEIANSE
Current taxation BP ARSI
Current period ZNEA - -
The Group is not subject to any income tax in the Cayman NEBBBLHNTMAESHEREBEL
Islands and BVI. BIEHETER o
The income tax expenses of the Group relate to that of the NEE RSB B INEHB AT AR
subsidiary in Singapore where the corporate income tax has N ¥R ERIRE T ERNR A BEATE
been provided at the statutory rate of 17% on the estimated IR 7% B o

chargeable income arising in Singapore.

2023 FE—EFEERS I BX (1977) ERAERLE 9



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS R S e

6 Earnings per Share 6 BREF
Basic earnings per share is calculated by dividing the profit FREARBF TR R ERFAE AEMN
attributable to equity holders of the Company by the weighted AR AT BRAAE BT E B INETF
average number of ordinary shares in issue during the BEEE -

accounting period.

The basic earnings per share is calculated as follows: FREXRBFOFENT ¢
2023Q1 2022Q1
2023 F 2022 4F

F—FE F—FE

Profit attributable to equity holders of AARERTFAE ARG A (FT)

the Company ($’000) 50 18
Weighted average number of ordinary BETEBERINEFESE (TR

shares in issue ("000) 800,000 800,000
Basic earnings per share (cents) FRREARZF) (L) 0.01 -
* Less than $0.01 * LH0.01 7T
Diluted earnings per share was the same as the basic earnings HR20283F E—FE R202FE—FF
per share as there were no potential dilutive ordinary shares W R BITREEEE L MR - WER
outstanding during 2023Q1 and 2022Q1. BERNEGRERBNER -

7  Dividend 7 RE

The Board has resolved not to declare the payment of dividend EETCCRATER2023FEF—FER
for 2023Q1 (2022Q1: Nil). BB (2022FF—FF : #) -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEFWR DM

BUSINESS REVIEW

We supply tissue products to corporate customers in Singapore. We
provide comprehensive services, ranging from advising the types and
specifications of tissue products, sourcing suitable products,
conducting quality control, delivery of products through our fleet of
delivery trucks, to providing after-sales services.

Our revenue is mainly from the sale of: (i) tissue products, (i) hygiene-
related products, and (iii) other related products.

Impact of COVID-19 Pandemic

Our revenue is directly related to the level of commercial activities.
The Singapore government restricted commercial activities to curtalil
the local spread of COVID-19. This resulted in customers ordering
less quantities of tissue products.

During the Relevant Period, restrictions on commercial activities were
gradually lifted in response to decrease in COVID-19 infection rates.
This resulted in customers ordering more quantities of tissue products

Impact on operations

During the Relevant Period, there was no impact on our delivery of
tissue products to customers and our receipt of tissue products from
vendors. There is a risk that our employees may be infected with
COVID-19 affecting the delivery of tissue products to our customers.
We countered this risk by appointing external logistics service
providers on standby. There is a risk that our vendors are shut down
due to COVID-19 infection at their factories. We countered this risk by
stocking up more tissue products and by appointing multiple vendors
spread over different countries.

Impact on financial results

Our revenue for the Relevant Period was $3.7 million, an increase of
40.1% against the Previous Period. This was mainly due to more
quantities of tissue products ordered by our corporate customers
during the Relevant Period.

Our profit for the Relevant Period was $50,000, an increase of
177.8% against the Previous Period mainly due to increase in
revenue.

E 3 E1)
BRI EER P HEAERER - HFR
HEERY  HAFERERERRRBITHEHE
RER  UERBAEEM ETRERE
REMNESEHNEERIRFERR -

« (i) &1

BRPMBEEIBREHE  ((BEEER
A AR o I (i) A AR A R o

COVID-19&Z 15y £

1P 2k B 7 2 E B K T B AR R - B A0SR
BRI BR 8 %5 &) » DAiBHI COVID-197E & b 1Y
@ - Bl BEETRNEERERBBRD -

RE R - FEECOVID-19RAE R T - 4
BEEB R BIZ R - Rt - EPFIENE
HERERBELND -

HEREENTE

REBER  mEPERERERRE HER
WHATERERETZHE - LMEENERRE
1E{E B 68 ¥ COVID-19 R - ER A%
BHREMEMIVE REHEBEER  BRMZE
BEONER W BRIk FE P A e o FAPITED 35 60 BB T
B 3E 4 FE 7 AT AE B TR A L 35 COVID-19 B 24 T
BE - REHARRR  BHMEFEZEELRE
MEZEZEDHRTRIBROH-ERS

AR EENE

H AR B B HAR A9 Uk & 4 3,700,000 7T+ A F
FIEAENA40.1% D EBHRECERFPREH
HRMETENEEREREEEM -

IR A B EARI 9% 7 5 50,000 7T © B & F 7] Ef
HIN177.8% » EZHPURESIB I -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWR DM

BUSINESS REVIEW (Continued)

Impact of COVID-19 Pandemic (Continued)

Impact on liquidity and working capital

We continue to generate positive cash flow from operations in the
Relevant Period. With positive operating cash flow and net current
assets of $2.8 million at 30.9.2022, we have sufficient funds for
working capital requirements.

Management of COVID-19 pandemic

Our principal business to supply tissue products to corporate
customers remains unchanged because tissue products are daily
necessities. Our delivery of tissue products to our customers via our
own fleet of trucks also remains unchanged. Our overall strategy in
this pandemic is to avoid self-inflicted interruptions to our operations.
All our employees are already vaccinated against COVID-19.
Additionally:

° We adhere strictly to Singapore government’s directives on
COVID-19 restrictions.

° We regularly test our logistics team for COVID-19 infection and
sanitise working areas and delivery trucks to avoid shut down of

our operations.

° We maintain close communication with our vendors to ensure
continuous supply of tissue products.

° We monitor operating cost and administration expenses closely.

° We have unutilised banking facilities of $4,000,000 on standby.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEFWR DM

PROSPECTS

We are optimistic that our industry in Singapore will recover from the
impact of COVID-19 pandemic. Singapore government is prepared to
face the evolving variants of COVID-19. The latest COVID-19 vaccines
are quickly available. COVID-19 healthcare protocols are well
established.

We are confident in recovering our revenue because tissue products
are daily necessities.

Over the past 45 years, we have built strong ties with customers and
suppliers. We provide quality products to our customers and maintain
product delivery satisfaction.

We will continue to evaluate development opportunities to strengthen
our competitive advantage and market-leading position. We monitor
new tissue product developments, continue to source for good
quality tissue paper and tissue products with competitive pricing, and
keep a look out for other tissue-related products.

We are optimistic about achieving sustainable growth and we are
committed to bring greater returns to our Shareholders.

A=

BT AT B 04 O E FE A COVID-195% 18
HR B IRERISEBEE « FINE BT E £EE
0T T BT R A COVID-19%# 8 - & T HY
COVID-19%& E 1R TR ] LAE B - COVID-19 B8 &
REERE D CRES o

HEAEMERRERLEN  RMABELIRE
Uz o

RBEASFF  HAICREF REEEET FE
BE - RHREPRHEEEER  ARFEMR
NAHEEREE °

BRPSEETEBERES  UNBRRFEZTE
BRI - R EERNFERERNFR
B THEREEGEERARF INGEEARE
HRER  WHEEZYE SEMEEGBRER °

B EHAHELERBFLEEE T8
BRI E KB o
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWR DM

FINANCIAL REVIEW

Revenue

The revenue for the Relevant Period was $3.7 million, representing an
increase of $1.1 million or 40.1% against the Previous Period revenue
of $2.6 million. During the Relevant Period, restrictions on commercial
activities were gradually lifted in response to decrease in COVID-19
infection rates. This resulted in customers ordering more quantities of
tissue products.

° Sales of tissue products increased by $981,000, representing an
increase of 43.0%. This was due to lifting of COVID-19 restrictions.

° Sales of hygiene-related products increased by $22,000,
representing an increase of 10.5%. This was due to lifting of
COVID-19 restrictions.

° Sales of other products increased by $45,000, representing an
increase of 35.7%.

° Throughout the Relevant Period, we adjusted our selling prices
to match the cost of inventory as we adopt a cost-plus pricing
policy. There were no interruption to the supply of inventory.

Cost of sales

Cost of sales increased from $2.0 million to $2.7 million from the
Previous Period to the Relevant Period, representing an increase of
38.9%. This corresponded with the increase in revenue.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEFWR DM

FINANCIAL REVIEW (Continued)

Selling and distribution expenses

Selling and distribution expenses increased from $361,000 to
$443,000 from the Previous Period to the Relevant Period,
representing an increase of 22.7%. This corresponded with the
increase in revenue.

Administrative expenses

Administrative expenses increased from $323,000 to $452,000 from
the Previous Period to the Relevant Period, representing an increase
of 39.9%. This is due to worldwide inflation.

Taxation

No taxation is provided in the Relevant Period due to capital
allowance for the extension of the existing factory building in prior
financial years.

Profit for the period
Profit attributable to Shareholders was $50,000 in the Relevant Period
and $18,000 in the Previous Period.

M EEE ()

HE MR

SHE R tHF X B A F R 361,000 TG NE
B [ HAR 89 443,000 7T + #0122.7% © It A ¥ fE
Wz 18 AR LT

T
TR B 3 FR 2= 4 R 2 A9 323,000 JT 38 h & 75 BE H7
fH #452,0007T + #0139.9% ° Lt ThER AR &
HBERIR -

T8
HRENMBRFENEEZRE TMAENERZ
B - BRAHREI MR A -

HA A4 )
RABEBEE - BRERESEF A50,0007T @ EFF
HA81 418,000 7T °
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND/OR SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at the end of the Relevant Period, interests or short positions of
the Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules,
were as follows:

() Long positions in the Shares:

EEREFETHRAEBRADARE
AABEZEBNRD  HERGRE
EENERR KR

REBHRAR ARREZEREBTHABRA
AR S EAT A EE (& RS R AE K
EXVE) HiR - BEARD REEES  HEAE
ENIRIERES R IAE KO ES2GMBERES
o fft - AR #R GEM £ 48 B 25 5.46 £ 5.67 {5 40
AN E REZ I ERESABR T -

() MRIRHEFE :

Number of
underlying Percentage of
Number of Shares held  Total number the total
Shares held under equity of Shares  issued Shares
Name Capacity Nature of interests (Note 1) derivatives interested (%)
MRALTE HERTRHA
FERHEBE  IAMEER EHERN BEEAN
BE 5 BEME (=1 RHOBE R (%)
Mr. Chua Liang Sie (Note 2) A concert party to an agreement Corporate interest 576,000,000 (L) - 576,000,000 72
BRESA (F32) to buy shares described in DAlER
s.317(1)(a) of the SFO
FHREEROIZES17(1)@)
P RipEN —BITBHAL
Mr. Chua Liang Chui (Note 2) A concert party to an agreement Corporate interest 576,000,000 (L) - 576,000,000 72

BR %A (F5E2) to buy shares described in NGl
s.317(1)(a) of the SFO
BHREEGEGIES7(1)) 15
FritERBEN—BIBAL
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

DIRECTORS’ AND CHIEF EXECUTIVE’S

INTERESTS AND/OR SHORT POSITIONS IN THE

SHARES, UNDERLYING SHARES AND

DEBENTURES OF THE COMPANY OR ANY

ASSOCIATED CORPORATION (Continued)

(i)  Long position in the shares of YJH Group
Limited — an associated corporation of the
Company

EERFTETHRAEREAQATRE
fAEBEENRS - ﬁﬁﬁﬂﬁﬁ&%
BENERR KRR

(i)  H YJH Group Limited (A~ 5148
HP/j&_.)HXTﬁE}]éﬂF’

Number of  Approximate percentage

Name Capacity/Nature of interests shares held of the total issued shares
HEBITROBLEN

"E B HnttE FrERGEE BHABED
Mr. Chua Liang Sie Beneficial owner/Personal interest 480,000 82.76%
BRBELE EnlEA A EAER
Mr. Chua Liang Chui Beneficial owner/Personal interest 100,000 17.24%
ERBEE BEanlEa A EAERE

Notes: Mo -

1. The letter “L” denotes a person’s “long position” (as defined under Part 1. ?i [LIFEZATRZERGE (7] (FER

XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 82.76% by Mr. Chua
Liang Sie and 17.24% by Mr. Chua Liang Chui. Mr. Chua Liang Sie and
Mr. Chua Liang Chui were signatories of a concert parties agreement
dated 11.10.2017. As such, they were deemed as controlling YJH
Group Limited as a group and were deemed to have interests in the
Shares held by YJH Group Limited, respectively. For details, see
“History, Reorganisation and Corporate Structure — Concert parties
arrangement” in the Prospectus.

Save as disclosed above, as at the end of the Relevant Period, none
of the Directors nor chief executive of the Company had registered an
interest or short position in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which had been recorded
in the register kept by the Company pursuant to section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.

& MREGIEXVED)

2. YJH Group Limited (R R B 5L A REER B 7D
RIEB 482.76% K% 17.24% 3R B ANER
FBEEAB—NREA2017E10 511 B—&1T
BATHENEZA - At - HEDBIER AR
& 28 % YJH Group Limited & 2 %ﬁﬁ%%wH
Group Limited AT i 0 R A 125 - 7152 H
BRERIES - SERARRE — f@m@w\
T o

Br b BEES - RBEEREAR - EAREE
Hal EFBITHA BB AR B sk AT AR A
(EHERBHMEEIEMIEXVER) B, - 88
D R BB T HEE D CENARFRIEES R
HAE 1501 58 352 (R FT 17 B & so i sk iR 4% GEM £t
AL 5.46 £ 5.67 RMEG AN T LB PTEER
SORB MEITER °

2028 FE—FEEEWME 1 AKX (1977) BERBRAA
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES

As at the end of the Relevant Period, other than the Directors and
chief executive of the Company, the following persons/entities have
an interest or a short position in the Shares or the underlying Shares
as recorded in the register of the Company required to be kept under
section 336 of the SFO:

FERRRRORABRSGNVERS
kKR

REBMEA BAADEFRIBITHRAR
5h - BAT AL/ BRI SABBRR L P I 2E
SRR EES RS EPIE B RARATATH
EMERMOREIAE -

Long position in the Shares: R BT E
Number of Number of underlying Total number Percentage of
Shares held Shares held under of Shares the total issued
Name Capacity Nature of interests (Note 1) equity derivatives interested Shares (%)
URALTE ERTRG
FrisRH#E IEFEIEE RAEREN aEE N
i3 &% ERME GES)) REGEE REEH (%)
YJH Group Limited (Note 2) ~ Beneficial owner Personal interest 576,000,000 (L) - 576,000,000 72
YJH Group Limited (Hi7t2)  BE#ZHAA {E ARz
Notes: ks
1. The letter “L” denotes a person’s “long position” (as defined under Part 1. FEILIBZALTREZEROO (172 ] (F&R

XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 82.76% by Mr. Chua
Liang Sie and 17.24% by Mr. Chua Liang Chui. Mr. Chua Liang Sie and
Mr. Chua Liang Chui were signatories of a concert parties agreement
dated 11.10.2017. As such, they were deemed as controlling YJH
Group Limited as a group and were deemed to have interests in the
Shares held by YJH Group Limited, respectively. For details, see
“History, Reorganisation and Corporate Structure — Concert parties
arrangement” in the Prospectus.

Save as disclosed above, as at the end of the Relevant Period and so
far as known to the Directors, no person/entity, other than the
Directors and chief executive of the Company whose interests are set
out in the section “Directors’ and Chief Executive’s Interests and/or
Short Positions in the Shares, Underlying Shares and Debentures of
the Company or any Associated Corporation” above, had notified the
Company of an interest or a short position in the Shares or the
underlying Shares which had been required to be recorded in the
register required to be kept by the Company pursuant Section 336 of
the SFO.
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2. YJH Group Limited AZX R B L £ RER PR ED
BB 482.76% K% 17.24% ° BRI ANER
FBEEA—NBEA2017E10 511 B—HT
PATIHENEBA - At - BEWEBERIT
#ll YJH Group Limited & 5 Bl #4% &7 YJH Group
Limited FT#FAR D R G #e s © s ERE 2B HRE
BIES BARAREE — —BITHALR
Bl
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

SHARE OPTION SCHEME

No share option has been granted under the Share Option Scheme
since its adoption. Therefore, no options were exercised or cancelled
or lapsed during the Relevant Period and there were no outstanding
options under the Share Options Scheme as at the end of the
Relevant Period.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

Save for the Share Options Scheme, at no time from the Listing Date
to the date of this report were rights to acquire benefits by means of
the acquisition of shares in or debentures of the Company granted to
any Directors or their respective spouse or children under 18 years of
age, or were any such rights exercised by them, or was the
Company, its holding company, or any of its subsidiaries and fellow
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Relevant Period, the Company did not redeem any of its
listed securities nor did the Company or any of its subsidiaries
purchase or sell any of the Company’s listed securities.

COMPLIANCE OF CODE OF CONDUCT FOR
DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Required Standard of Dealings.
Having made specific enquiry of all the Directors, all the Directors
confirmed that they have complied with the Required Standard of
Dealings during the Relevant Period.

NON-COMPETITION UNDERTAKING

In order to maintain a clear delineation of the businesses between our
Group and our Controlling Shareholders, the latter have entered into
the Deed of Non-competition in favour of our Company (for ourselves
and as trustee for each of our subsidiaries from time to time) to the
effect that each of them will not, and will procure each of their
respective close associates not to, directly or indirectly participate in,
or hold any right or interest, or otherwise be involved in any business
which may be in competition with our businesses.

COMPETING INTERESTS

During the Relevant Period, so far as the Directors are aware, none of
the Directors and Controlling Shareholders, neither themselves nor
their respective close associates, had held any position or had
interests in any businesses or companies that were materially
competing or might materially compete with the business of the
Group, or gave rise to any concern regarding conflict of interest.

Bt

R A DATR » A AR R KU S % L B AR -
B+ R BERRAA - A5t AR M 1T o8 8
SR - TR BRI - AR AR BIE Tt
CESHTL] e

EEBEERMDAER
BRI 8IS - AR L B HEEARE

AT AEERER TENESARERA
MR BHABFN T FRAIEBARR BB KIE
REEMERETN  IRFIBITREZFEN
HARE] - B A S E AN E QR MR &
Wi AR INER] A R BB EE A AL
HiE NE R SRR o

BE HEIBEEAXRQAF LTES

REBBE  ARRLEELOEER EHES
ARRLEEAHERRLEBERLEART
EEHES -

BTESETREZERZNITRATA

ARAFCRARHHFEE - A2 BEFEL A
BTN 2REERAESNENBEETR
SUAFIEAE o

T T A

ARIRFE AR B B R IR IR 2 RO R 75 8 0 B RE -
ERREFTINARR (REAG RTEER
HEBWBARMNZFEA) BXA AN THEFR
BBl REZEHTEALMEERESEDN
BT AT B ok B 2 B ] 7] g B R A
B SE RSB T+ B0 SR 7% SR EL AR 45 A (R A A =X
R - AR R B EAFREETS -

BFE R =H

REBBE  BEZEAE  BEEFNERER
B RESANETREAERAREEKE
REARBFHAEBREABFOETAEBHAR
AP P AT B S R B st - kSR T SR
S REBNEE -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

CORPORATE GOVERNANCE CODE

The Company has adopted and complied with, where applicable, the
CG Code to ensure that the Group’s business activities and decision
making processes are regulated in a proper and prudent manner,
save for the deviation stipulated below.

Code Provision C.2.1 of the CG Code provides that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. Mr. LS Chua is our Chairman and
also the chief executive officer of our Company. Since February 1990,
Mr. LS Chua has been the key leadership figure of our Group who
has been primarily involved in the formulation of business strategies
and determination of the overall direction of our Group. He is also
responsible for overseeing our Group’s operations and directly
supervises our senior management. Having considered that (i) Mr. LS
Chua’s contribution and familiarity with the operations of our Group
which is beneficial to the management and business development of
our Group, (i) major decisions are made in consultation with members
of the Board and relevant Board committees, and (i) there are three
independent non-executive Directors on our Board offering
independent perspectives, our Board is of the view that there is an
appropriate balance of powers and authorities between our Board
and the management of our Company and that it is in the interest of
our Group to have Mr. LS Chua to continue taking up both roles. Our
Board will continue to review and consider separation of the roles of
the chairman of our Board and the chief executive officer as and
when appropriate by taking into account the circumstances of our
Group as a whole.

AUDIT COMMITTEE

As at the date of this report, the Audit Committee consists of three
independent non-executive Directors, namely Ms. Lye Kheng Joke
Sylvia, who has the appropriate auditing and financial related
management expertise serving as the chairlady of the Audit
Committee, Mr. Ng Boon Cheow Freddie and Mr. Tog Chek Soon.
The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the Relevant
Period and this report.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

FORWARD LOOKING STATEMENTS

This report contains forward looking statements with respect to the
financial conditions, results of operations and business of the Group.
These forward looking statements represent the Company’s
expectations or beliefs concerning future events and involve known
and unknown risks and uncertainty that could cause actual results,
performance or events to differ materially from those expressed or
implied in such statements.

By order of the Board

Sunlight (1977) Holdings Limited
Chua Liang Sie
Executive Director, Chairman & Chief Executive Officer

Singapore, 8.2.2023

As at the date of this report, the board of Directors comprises Mr.
Chua Liang Sie (Chairman and Chief Executive Officer), Mr. Chua
Liang Chui, Mr. Chua Wenhao (alias Cai Wenhao) and Mr. Chua
Wenijie (alias Cai Wenjie) as executive Directors; and Mr. Ng Boon
Cheow Freddie, Mr. Tog Chek Soon and Ms. Lye Kheng Joke Sylvia
as independent non-executive Directors.

A BE £ R

AREREMNAREABRR - BBLERE
2 B MR © XS RTIIEBRL B A A RIS K
REHZEHRES  LHREDRAMNZABR
RTBHAR  ZERARRTHNAZTEER
EREE  RAREHERZERDARARR
PEEETR -

EEEEH

B3 (1977) =R ER AT
HITEE « FEFITHABE
ERE

¥k 20232 A8H

RAHFE AR EFEORPNTEERRBSLL
(EERITHABE) FHRBILLE  FOOEFLLER
BXNFELE  URBLIFRTTEFEXGELE
1HFENESE L RFIRE L S
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

In this report, the following expressions shall have the meanings set out below unless the context requires otherwise.
ERRES - RIENESAHME - TIFELZABNTRE -

“2022Q1” the three months ended 31.12.2021
[2022 FE—ZF]F | HZE2021F12 A31 HIL=1AA
“2023Q1” the three months ended 31.12.2022
[2023FE—ZFF | HZE2022F 12 A31 HIL=1AA

4

“Articles” or “Articles of Association’ articles of association of our Company adopted on 21.3.2018 and which

became effective on the Listing Date, as amended from time to time

[4BA ] s [4EBE=E 40 R20184F 3 21 BE4N K& A £ B HARR A A AN A ) /B AL 2 B (AT FEERT)
“associate(s)” has the meaning ascribed to it under the GEM Listing Rules

[EFEE A BB GEM LR B T AR E

“Audit Committee” the audit committee of our Board, established on 21.3.2018 with written

terms of reference in compliance with Code Provision C.3.3 of the CG Code

[E%EEg] EESETEXZEE  N20184F 3 A21 BRI - WK EATAIFEC3.3
=T RME S IR E 3T R EE B E

“Board of Directors” or “Board” the board of Directors of our Company

[E%g] KRRIEEE

“Board Committee(s)” or “Committee” the committee of our Board

[ExgZEglkEE8E] EEQLEY

“BVI” the British Virgin Islands

[REBEAHS] EERLREE

“CG Code” the code provisions as set out in Part 2 of the Corporate Governance Code
contained in Appendix 15 to the GEM Listing Rules

[fREER<TA GEM LR AIM S+ A FTE B AP RIE 2 A <P IR

“Chairman” or “our Chairman’ the chairman of our Board
e EERERE
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS
BERENARE

“China” or “PRC” the People’s Republic of China, which for the purpose of this report and for
geographical reference only, excludes Hong Kong, Macau and Taiwan

[FE | REARIEFE  ptAFEmM s MEEMIEBEZ2EMS - TREEEE - BFKE

“close associate(s)” has the meaning ascribed to it under the GEM Listing Rules

[EEHEA BB GEM LR Bl Pl T 60 8

“Companies Ordinance” the Companies Ordinance (Cap. 622 of the Laws of Hong Kong), as
amended, supplemented or modified from time to time

INCIEESHN ERBHER] ~ TR B BB A DI 2 622 B A FHEDHI

ST SIS

“Company”, “our Company”, “we” or “us”  Sunlight (1977) Holdings Limited (H ¥ (1977) =B R A 7)), an exempted
company incorporated in the Cayman lIslands on 21.9.2017 with limited

liability

[ARw ] 3k [#4] BRI IERBRAR - 12017 F9H21 BAEFRSHSEMRIANERRE
R A

“Company Secretary” the company secretary of the Company

[RRIWE] NEME

“Controlling Shareholder(s)” has the meaning ascribed to it under the GEM Listing Rules and unless the

context requires otherwise, refers to Mr. LS Chua, Mr. LC Chua and YJH
Group. Mr. LS Chua, Mr. LC Chua and YJH Group are a group of controlling
shareholders

[1E AR ER HBEGEM ETRAIFFE TEVRE - RIEXBESBME  BERBELE - HERB
FERYIHER - EREBEA  BRPEERYIHER S —EIERRE

“core connected person(s)” has the meaning ascribed to it under the GEM Listing Rules
[tz EEAL BB GEM £ R RIFTH T 0 25
“Deed of Non-competition” the deed of non-competition dated 21.3.2018 and executed by our

Controlling Shareholders in favour of our Company (for ourselves and as
trustee for our subsidiaries)

[ 3R ERRRARRARE A (BEARBIREREMBATINZEA)FIFELAH
#20184 3 A 21 HM T F 2K

“Director(s)” the director(s) of our Company
[E%] KARES
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“FY2022”
[2022 Bf B/ |

“FY2023”
[2023 B L/ |

“GEM”
[GEM]

“GEM Listing Rules”
[GEM £ #5381

» o«

“Group”,

» o«

our Group”, “we”, “our” or “us”

(RS =k T3]

“HKD” or “HK$”
B

“Hong Kong” or “HK”
(&%)

“IFRSs”
[ BB BA T5 3R 5 2E R

“independent third party(ies)”
[BYE=FH]

financial year ended 30.9.2022
HE202249 A30 B LM FE

financial year ending 30.9.2023
EZ2023F9 A0 HIEMBFE

GEM operated by the Stock Exchange
Fh B A2 PTAE (E B GEM

the Rules Governing the Listing of Securities on GEM, as amended,
supplemented or modified from time to time
BARERT - MAEWH GEME S iR Al

our Company and our subsidiaries or, where the context so requires, with
respect to the period before which our Company became the holding
company of our current subsidiaries, our Company’s current subsidiaries or
the businesses operated by such subsidiaries or their predecessors (as the
case may be)

RARRENBERA i XESHME  RARRKBEEBNERRE
AR ZATEARE - AHEARRIIRAWE AR EH B A RIS EA H R a (1R
B E ) EITH TS

Hong Kong dollars and cents, the lawful currency of Hong Kong
BEBET BB T RE

the Hong Kong Special Administrative Region of PRC
PR EBREATTH R

International Financial Reporting Standards issued by the International
Accounting Standards Board
B & 5 AR RN 22 B & 8 M ) B R A1 5 s 5 22 R

party(ies) which are not connected person(s) of our Company
WIARRRIBEEATHAL
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERENARE

“jumbo roll tissue” or “JRT”
[ REEBHEL]

“Listing”
[ )

“Listing Date”
[ LT HH
“Main Board”

[ER]

“Memorandum” or “Memorandum of
Association”
[ R4 sk [ =R A4 ]

“Mr. LC Chua”

[BERPEAE]

“Mr. LS Chua”

[BRERAE]

“Mr. WH Chua”

[E3085% 4]

toilet tissue that is commonly used in public toilet cubicles of commercial
buildings
[EEFNENEIE)EIES

the listing of the Shares on GEM
B&1D 7 GEM £

16.4.2018, the date on which the Shares are listed on GEM
2018 4 H16H IR GEM ETHYHHA

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with GEM. For
the avoidance of doubt, the Main Board excludes GEM

B e BB ST (T REPETS) - BN GEM I EEWITEE - &
RFEMH - FRDEIEGEM

memorandum of association of our Company adopted on 21.3.2018 and which
became effective on the Listing Date, as amended from time to time
RARFR2018F3 A 21 BERMHEBEREANM - B8 b HERER - K1

E5T

Mr. Chua Liang Chui (23 8 55t 4 ), an executive Director, one of our Controlling
Shareholders, the younger brother of Mr. LS Chua and uncle of Mr. WH Chua
and Mr. WJ Chua

WITESHREP —BIERBRER PILE - AERBILENRBREUELE
R B SR E AL

Mr. Chua Liang Sie (23 R % 5t 4), an executive Director, chairman of our
Board and chief executive officer of our Company and one of our Controlling
Shareholders, the elder brother of Mr. LC Chua, and the father of Mr. WH
Chua and Mr. WJ Chua

WITEE FEEREIRRAAFTRAHRAT —ZERBRRERBEE - ”
BRBIEENIR I RESOE KA RESURE LR

Mr. Chua Wenhao (alias Cai Wenhao) (%2 3% 5E &), an executive Director,
the son of Mr. LS Chua, the nephew of Mr. LC Chua and the elder brother of
Mr. WJ Chua

WITESEUERE  BAERELAANTEFURBER PEENERREXRE
0]
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“Mr. WJ Chua”

[ R ]

“MYR” or “RM”

(<&

“Nomination Committee’

[REEEE]

S

‘0.4
(4]

“paper pulp” or “pulp”

Mr. Chua Wenijie (alias Cai Wenjie) (223X /R4t 4E), an executive Director, the
son of Mr. LS Chua, the nephew of Mr. LC Chua and the younger brother of
Mr. WH Chua

MITEEENARGE  RERBIEAENTETURERPRENER REUET
ES0) DES

Malaysian dollars and cents, the lawful currency of Malaysia
BRI A E B SR e T &l

the nomination committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision B.3.1 of the CG
Code

EERE MREEE® - N2018F3A21 B - WiKEXEATRIFEB.3.1
1< BIME ST 3 7 Il 3T B & T I 46 ]

per annum or per year
B

the raw material used to produce tissue paper, which includes recycle pulp,
soft wood pulp, hard wood pulp, virgin pulp, fluff pulp and mixed pulp

[ 485 ] FEGEAMBRME - SIEDUARLE  BURESR  BARMAE  RERSE M
ERBAHE

“Previous Period” 2022Q1

[ EFRH 2022 F—FE

“Prospectus” the prospectus of the Company dated 27.3.2018

(AR ER] RAEIAER2018E 3 A27 AR ERE

“Relevant Period” 2023Q1

[ERAHAR ] 2023FFE—FFE

“Remuneration Committee” the remuneration committee of our Board, established on 21.3.2018 with

written terms of reference in compliance with Code Provision E.1.2 of the CG

Code
[FEEE] EFECEHHFWEZES - HN2018F 3 A21 AR - WIRHEEEGTRIFEEA.2
1&SFRINE SRR E BT EE E R i &6 E
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERENARE

“Reorganisation”

[E#]

“Required Standard of Dealings”

(3 5 meFiE ]

“Restricted Business”

B ES v

“SFO”

[ & 7 N B S 16p0) |

“S$” or “SGD” or “$”
[T sk [T)

“Share(s)”

[Bfn ]

“Shareholder(s)”
[ AR

“Share Offer”
[ fn3E ]

“Share Option Scheme”

[ & At &1 ]

“Singapore”
[ 37 n3% |

the corporate reorganisation of our Group in preparation for the Listing as
described under the section “History, Reorganisation and Corporate
Structure — Reorganisation” of the Prospectus
AEEREBLTMETHARER  FEINBRERIESL FEERAT
B — =MHE] &

the required standard of dealings regarding securities transactions by the
Directors as set out in Rules 5.48 to 5.67 of the GEM Listing Rules
GEM EMRAIE 5,48 Z 567 IRFIHERHETESF R FHNRH L FIRE

any business and related business activities engaged by our Group

AEBEFENEMRBE MAAREEY

the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong)
as amended, supplemented or modified from time to time
BERBEGEHN (BEBEFIEET1E) - KRBT - Wrsiisk

Singapore dollar(s), the lawful currency of Singapore
AR BB KT

ordinary share(s) of par value HK$0.01 each in the share capital of our
Company
AARPARFHEEO0.01 B TR LR

holder(s) of Shares
DSUESEEPN

the public offer and placing of Shares in connection with the Listing
R ETAREE RSN

the share option scheme conditionally adopted by our Company on
21.3.2018, a summary of principal terms of which is set out in “E. Share
Option Scheme” in Appendix V to the Prospectus

RARR2018F3 A 21 A AR RGN BIREE - EE2RFTM2EANA
RERMIEE R [E BRERT S

the Republic of Singapore
7 AN HEA
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“SPP Investments”
[ SPP Investments ]
“sq.m.”

[ %]

“Stock Exchange” or “SEHK”
[t 32 PR |

“subsidiary(ies)”
RGIENSE

“Substantial Shareholder(s)”
[FERE]
“Sunlight Paper”

[ Sunlight Paper |

“United States” or “U.S.”

SPP Investments Limited, a company incorporated in BVI with limited liability
on 6.10.2017 and a direct wholly-owned subsidiary of our Company

SPP Investments Limited * 742017 F 10 A6 B E R B R ZHETMA B R
DA BRARRNEEZRZEMBE AR

square metre(s)

Frok

The Stock Exchange of Hong Kong Limited
EEBAZHMBERDR]

has the meaning ascribed to it under the Companies Ordinance
SN IL S it e = piE

a Shareholder within the meaning of Part XV of the SFO
HaEFMEGIEXV A2 EE IR

Sunlight Paper Products Pte. Ltd., a company incorporated in Singapore
with limited liability on 8.7.1977 and an indirect wholly-owned subsidiary of
our Company

Sunlight Paper Products Pte. Ltd. * 741977 &7 A 8 BIEF I MBI B R
N REARFNEEZENE LA

the United States of America, its territories, its possessions and all areas
subject to its jurisdiction

[3£H | EFBRERE - HELT - HEMERHANEBEENMEHE

“USD” or “US$” United States dollars, the lawful currency of the United States

[Z7T] EEEEE®ET

“YJH Group” YJH Group Limited, a company incorporated in BVI with limited liability on
31.8.2017, one of our Controlling Shareholders, and is owned as to
approximately 82.76% by Mr. LS Chua and 17.24% by Mr. LC Chua.

[YIHEE ] YJH Group Limited + 4201748 A31 HERBEREZAS MK IHAR QA -
REMEF—RERRER  ARRBRERERPEESRIHEFLHB2.76% &
17.24% B AR 4

“%” per cent

[%] ANk

Notes: FI5E

—  all dates are shown in d/dd.m/mm.yyyy format —  FERXBEHYRB A/ FRAETR

— allfigures shown in $'m, $ million, $’000 and % are approximates —  FEBEBER FTRkBashkBRaUE
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