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Dear Shareholders,

On behalf of the board of directors of Prosper One International Holdings
Company Limited (the “Company”, the “Directors” and the “Board”,
respectively), | hereby present the unaudited interim report of the Company
and its subsidiaries (collectively the “Group”) for the six months ended 31
October 2022 (the “Review Period”) together with the relevant comparative
figures.

BUSINESS REVIEW

Since the outbreak of the COVID-19 pandemic in early 2020, it has brought
unprecedented challenges to the Group’s watches retail business. In the face
of the ongoing pandemic, although the Group has implemented various
marketing strategies to boost sales, our retail shops still recorded continuous
losses. Considering the uncertainty about re-opening of borders with
Mainland China, we determinedly closed two underperforming shops upon
the expiry of their tenancy contracts during the Review Period. As a result, the
total number of retail shop operated by the Group was reduced to 1 as at 31
October 2022 (as at 30 April 2022: 3). In view of the extremely difficult
business environment, the Group had also closed the last retail shop upon
expiry of its tenancy contract in November 2022. Meanwhile, the Group will
focus on developing its wholesale business and consider to resume its retail
business when the impact of the pandemic eases.

As for the trading business, the major products sold by the Group include
urea, compound fertiliser, coal, crude glycerine and glucose and the
application of urea can be broadly divided into agricultural, industrial and
vehicle uses. During the Review Period, production cost of fertilisers rose due
to rising prices of raw material and increasing environmental protection costs.
Coupled with the expanding market demand, the overall fertiliser prices
maintained an upward trend. Meanwhile, under the influence of war between
Russia and Ukraine, the global energy supply was tight, which further pushed
up the prices of international fertiliser. With its extensive business network,
the sales team of the Group grasped the opportunity of rising international
fertiliser prices and realized considerable profits in its export business. As a
result, the Group’s trading business still maintained a momentum of growth
and its revenue recorded a decent growth during the Review Period.
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In response to the difficult business environment, the Group has adopted a
series of cost-saving measures, including a job cut, the closure of
underperforming shops and implementation of stringent cost control
measures. As a result of the foregoing, the turnover for the Review Period
decreased by approximately 33.4% to approximately HK$26.7 million (six
months ended 31 October 2021: approximately HK$40.1 million). Gross profit
for the Review Period was approximately HK$22.8 million (six months ended
31 October 2021: approximately HK$21.8 million). After eliminating the effect
of trading business, the gross profit of watches business for the Review
Period was approximately HK$2.3 million (six months ended 31 October
2021: approximately HK$8.1 million). Profit attributable to owners of the
Company was approximately HK$3.6 million for the Review Period (six
months ended 31 October 2021: loss of approximately HK$3.2 million).

OUTLOOK AND FUTURE PROSPECTS

As domestic environmental protection requirements become stricter, some
fertiliser enterprises that do not meet the requirements of environmental
protection will be phased out of the market. Coupled with the increasing
market demand, the supply and demand of fertilisers will maintain a tight
balance, thereby driving up the prices of fertiliser. At the same time, affected
by the Russia-Ukraine war and the tight international energy supply, fertiliser
prices are expected to remain high in the short term. Due to the large price
difference between domestic and overseas fertilisers, the profit of fertiliser
export business is relatively high, and the Group will benefit from the export
business. Therefore, the Group will take advantage of its marketing network
to seize the opportunity of rising international fertiliser prices and accelerate
expansion to overseas markets.

As regards the watches business, the Group has closed down all of its retail
shops in order to weather the extremely difficult retail environment amid the
pandemic. Meanwhile, the Group will focus on developing its wholesale
business and consider to resume its retail business when the impact of the
pandemic eases.
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APPRECIATION

On behalf of the Board, | would like to express my sincere gratitude to our
management and employees for their hard work and dedication that enable
the Group to face the challenges and uncertainties during the Review Period.
Last but not least, | wish to express my sincere thanks to the shareholders of
the Company (the “Shareholders”), suppliers, customers and other business
partners for their ongoing trust and support.

Meng Guangyin
Chairman
Hong Kong, 30 December 2022
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FINANCIAL REVIEW

Our revenue decreased by approximately HK$13.4 million or 33.4% from
approximately HK$40.1 million for the six months ended 31 October 2021 to
approximately HK$26.7 million for the Review Period. Revenue derived from
trading business increased by approximately HK$6.9 million or 50.4% from
approximately HK$13.7 million for the six months ended 31 October 2021 to
approximately HK$20.6 million for the Review Period. Revenue derived from
watches business decreased by approximately HK$20.3 million or 76.9%
from approximately HK$26.4 million for the six months ended 31 October
2021 to approximately HK$6.1 million for the Review Period. The decrease in
revenue derived from watches business was mainly due to the significant
decrease in the number of retail shops.

Our cost of sales primarily consists of carrying amount of inventories sold and
provision for slow-moving inventories. Our cost of sales decreased by
approximately HK$14.5 million or 79.2% from approximately HK$18.3 million
for the six months ended 31 October 2021 to approximately HK$3.8 million
for the Review Period. The decrease was mainly due to the decline in sales of
watches.

The overall gross profit increased by approximately HK$1.0 million or 4.6%
from approximately HK$21.8 million for the six months ended 31 October
2021 to approximately HK$22.8 million for the Review Period. Our gross
profit of the watches business decreased by approximately HK$5.8 million or
71.6% from approximately HK$8.1 milion for the six months ended 31
October 2021 to approximately HK$2.3 million for the Review Period. Our
gross profit margin of the watches business increased from approximately
30.7% for the six months ended 31 October 2021 to approximately 37.7%
for the Review Period.

Our selling and distribution expenses decreased by approximately HK$8.1
million or 51.3% from approximately HK$15.8 milion for the six months
ended 31 October 2021 to approximately HK$7.7 million for the Review
Period. The decrease was primarily attributable to the decrease of lease
expenses of retail shops (including rental expenses and depreciation of right-
of-use assets), depreciation of property, plant and equipment, repairs and
maintenance, building management charges and sales staff’s salaries and
allowances. Over the past year, the Group had downsized its retail network
by closing underperforming shops. As a result, the core operating expenses
relating to the Group’s watches retail business reduced significantly.
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Our administrative expenses increased by approximately HK$0.1 million or 1.2%
from approximately HK$8.6 million for the six months ended 31 October 2021
to approximately HK$8.7 million for the Review Period.

Our finance costs decreased by approximately HK$0.27 million or 75.0%
from approximately HK$0.36 million for the six months ended 31 October
2021 to approximately HK$0.09 million for the Review Period. The decrease
was primarily attributable to the decrease in finance costs on lease liabilities
and bank loan interest.

As a result of the foregoing, the Group recorded a profit before tax of
approximately HK$7.0 million for the Review Period (six months ended 31
October 2021: loss before tax of approximately HK$2.0 million). The change
was mainly due to the substantial decrease in seling and distribution
expenses relating to the Group’s watches retail business in Hong Kong and
the increase in gross profit of the Group’s trading business.

FINANCIAL POSITION

The Group’s primary source of funds were cash inflows from operating
activities and loans from the ultimate holding company.

As at 31 October 2022, the Group’s total cash and cash equivalents were
approximately HK$132.3 million (as at 30 April 2022: approximately HK$82.5
million), most of which were denominated in HK$ and Renminbi. The current
ratio (calculated by dividing current assets by current liabilities) of the Group
decreased from approximately 1.2 time as at 30 April 2022 to approximately 1.1
time as at 31 October 2022. The gearing ratio (calculated by dividing net debt
by total equity) was not applicable as the Group maintained at a net cash
position as at 31 October 2022 and 30 April 2022. Net debt was calculated
as bank loan and amount due to ultimate holding company less cash and
cash equivalents.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
EEENWR D (E)

DEBTS AND CHARGE ON ASSETS

The Group had no bank borrowings as at 31 October 2022 (as at 30 April
2022: HK$4.0 million).

As at 30 April 2022, the carrying amount of the Group’s bank borrowings was
denominated in HK$ and unsecured and approximated to its fair value.

As at 31 October 2022, the Group did not have any foreign exchange
contracts, interest or currency swaps or other financial derivatives.

As at 31 October 2022, the Group had no banking facilities (as at 30 April
2022: approximately HK$4.1 million) for overdrafts and loans. The banking
facilities were granted to the subsidiaries of the Company and were subject to
an annual review.

MATERIAL ACQUISITIONS AND DISPOSAL
OF SUBSIDIARIES, ASSOCIATED
COMPANIES AND JOINT VENTURES

During the Review Period, there was no acquisition or disposal of subsidiaries,
associated companies or joint ventures by the Group.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

As at 31 October 2022, the Group did not have any plans for material
investments and capital assets.

SIGNIFICANT INVESTMENT HELD

Except for investments in subsidiaries, the Group did not hold any significant
investment in equity interest in any other company as at 31 October 2022.

FOREIGN EXCHANGE EXPOSURES

The Group does not have a significant foreign exchange exposure and has
currently not implemented any foreign currency hedging policy. The
management will consider hedging against significant foreign exchange
exposure should the need arise.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at 31 October
2022 (as at 30 April 2022: Nil).

CAPITAL COMMITMENTS

The Group had no capital commitments as at 31 October 2022 (as at 30 April
2022: Nil).

EMPLOYEES AND REMUNERATION
POLICIES

As at 31 October 2022, the Group had a total of 54 (as at 31 October 2021:
73) employees, including independent non-executive Directors. The total
remuneration costs incurred by the Group for the Review Period were
approximately HK$9.3 million (six months ended 31 October 2021:
approximately HK$11.2 million). We review the performance of our employees
annually and use the results of such review in our annual salary review and
promotion appraisal, in order to attract and retain valuable employees.
Remuneration packages are generally structured by reference to market
norms, individual qualifications, relevant experience and performance.

The Company has adopted a share option scheme (the “Share Option
Scheme”) to enable the Board to grant share options to eligible participants (the
“Participants”) with an opportunity to have a personal stake in the Company.
As at the date of this interim report, there was no outstanding share option
granted under the Share Option Scheme.

MATERIAL EVENTS AFTER REVIEW PERIOD

No material events have occurred after the Review Period and up to the date
of this interim report.

INTERIM DIVIDEND

The Board has resolved not to declare the payment of any interim dividend
for the Review Period (six months ended 31 October 2021: Nil).
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CORPORATE GOVERNANCE CODE

During the Review Period, the Company has complied with all the code
provisions of the Corporate Governance Code (the “CG Code”) as set out in
Appendix 14 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange” and the “Listing
Rules”, respectively), except for code provisions C.2.1 and F.2.2 of the
CG Code disclosed below:

Code provision C.2.1 of the CG Code provides that the roles of the chairman
and chief executive officer should be separated and should not be performed
by the same individual. During the Review Period and up to the date of this
interim report, Mr. Meng Guangyin (“Mr. Meng”) has acted as the chairman
of the Board (the “Chairman”) and the chief executive officer of the Company
(the “CEQ”). In view of the fact that Mr. Meng has been operating and
managing the Company since 7 September 2017, the Board is of the opinion
that it is appropriate and in the best interests of the Group to have Mr. Meng
taking up both roles for effective management and business development.
Therefore, the Board considers that the deviation from code provision C.2.1
of the CG Code is appropriate in such circumstances. Nevertheless, the
Company will look for suitable candidates and make necessary arrangement
pursuant to the requirement under code provision C.2.1 of the CG Code as
and when necessary.

Code provision F.2.2 of the CG Code provides that, among others, the
chairman of the board should attend the annual general meetings (the “AGMs”).
Mr. Meng, the Chairman, did not attend the Company’s AGM held on 21
October 2022 (the “2022 AGM”) due to other essential business
engagements. In order to ensure an effective communication with the
Shareholders, the Directors attending the 2022 AGM elected Mr. Liu
Guoqing, an executive Director, to chair the meeting on behalf of the
Chairman. The respective chairmen and/or members of the Board’s audit
committee (the “Audit Committee”), remuneration committee and
nomination committee and a representative of the independent auditor of the
Company were present at the 2022 AGM to answer relevant questions from
the Shareholders thereat. To mitigate the above, future AGMs of the
Company will be scheduled earlier to avoid the timetable clashes.
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CORPORATE GOVERNANCE AND OTHER INFORMATION (CON TI\UI"D)

AUDIT COMMITTEE

The Company has established an Audit Committee with written terms of
reference in accordance with Rule 3.21 of the Listing Rules.

The Audit Committee comprises three members as at the date of this interim
report, namely:

Mr. Tian Zhiyuan (Chairman)
Mr. Lee Chun Keung
Mr. Wang Luping

All the members are independent non-executive Directors (the “INEDs”)
(including a member who possesses the appropriate professional
qualifications or accounting or related financial management expertise).

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 October 2022, the interests or short positions of the Directors and
chief executives in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance, Chapter 571 of the laws of Hong
Kong (the “SFO”)) as recorded in the register required to be kept by the
Company under Section 352 of Part XV of the SFO, were as follows:

Interest in the shares of the Company (the “Shares”)

EEERAREMESR (4

BEREES
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Bg WEMAAEBESR-

BRZ

RAPHBERH ERZEGRE=EX

Bl

m 5%

\
Y

RS ()
TP
EBTSEL

FAEREBERBILFRATEFT(BLFAT
Ex)) (BRARBEEXRERA S HIAH
MBEEEEXMBNKE)

EERITBETBRAERARDF
REBEBZE zZKRA  HEK
NREEEZEZERAR

RZEZZF+A=+—H EEREET
BABRAARSEEMBEHREE(EERE
BEGIESEZFRAERAN((RHFREE
B 1) EXVER) IR (H - MERARG REREEHR
BEARARNRRREEF KB E & EXVI
FIMEATFEZECMMEREI XA LT

RAXATRG (TR PHER

Percentage of

Number of shareholding

Shares interest in the

Name of Director Capacity/Nature of Interest interested Company

EE HARARE

EEnR B REHtE gvig 4= Bak

Mr. Meng Interest in a controlled corporation (Note 1) 600,000,000 75%
wE A MRREEENE S (M at1)

E-EBERERA

A —E-—FagEs |3



Notes:

1. The 600,000,000 Shares were held under certain trust units under the
Changjiang Absolute Return China Fund (the “Changjiang Fund”), in which Mr.
Meng, the Chairman, the CEO and an executive Director, was beneficially
interested via his wholly-owned company Prosper One Enterprises Limited
(“Prosper One”), and managed by Changjiang Asset Management (HK) Ltd.
(“Changjiang Asset’), Mr. Meng’s asset and fund manager. Mr. Meng is the
sole shareholder and sole director of Prosper One and is deemed to be
interested in the 600,000,000 Shares in which Prosper One is interested under

the SFO.

2. The percentage of shareholding interest in the Company shown in the table
above is calculated on the basis of 800,000,000 Shares in issue as at 31
October 2022.

3. All interests stated above represent long positions.

Name of Director Capacity/Nature of interest

EEnA B REatE
Mr. Meng Beneficial owner
hEE EmEEA A

Save as disclosed above and so far as the Directors are aware, as at 31
October 2022, none of the Directors or chief executive of the Company had
any interests or short positions in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the SFO), which were required: (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which he/she was taken or deemed to
have under such provisions of the SFO), (b) pursuant to section 352 of Part
XV of the SFO, to be entered in the register referred to therein, or (c) pursuant
to the Model Code for Securities Transactions by Directors of the Listed
Issuers as set out in Appendix 10 to the Listing Rules (the “Model Code”) to
be notified to the Company and the Stock Exchange.
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CORPORATE GOVERNANCE AND OTHER INFORMATION (CONTINUED)

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

To the best of the Directors’ knowledge, as at 31 October 2022, the following
entity (other than a Director or the chief executive of the Company) had
interests or short positions in the Shares and underlying Shares as recorded
in the register required to be kept by the Company under section 336 of the

SFO:

Long positions in the Shares
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REBROPHER

Percentage of

Number of shareholding

Shares interest in the

Name of Shareholder Capacity/Nature of interest interested Company

Er AR RRE

RER A B RENtE RHHE BoLt

Prosper One Beneficial owner (Note 1) 600,000,000 75%
e EmEAAMTE1)

Notes: Kt st -

The 600,000,000 Shares were held under certain trust units under the
Changjiang Fund, in which Mr. Meng, the Chairman, the CEO and an executive
Director, was beneficially interested via his wholly-owned company Prosper One,
and managed by Changjiang Asset, Mr. Meng’s asset and fund manager. Mr.
Meng is the sole shareholder and sole director of Prosper One and is deemed to
be interested in the 600,000,000 Shares in which Prosper One is interested
under the SFO.

The percentage of shareholding interest in the Company shown in the table
above is calculated on the basis of 800,000,000 Shares in issue as at 31
October 2022.

All interests stated above represent long positions.

Save as disclosed above, as at 31 October 2022, so far as the Directors or
chief executive of the Company are aware, no other persons (other than a
Director or the chief executive of the Company) or entities had any interests
or short positions in the Shares or underlying Shares, which would fall to be

disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were required, pursuant to section 336 of the SFO, to be recorded in
the register referred to therein.
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SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of conduct
governing the Directors’ transactions of the listed securities of the Company.
Following a specific enquiry made by the Company with each of the Directors,
all Directors confirmed that they had complied with the Model Code during
the Review Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Review Period, the Company did not redeem any of its listed
securities nor did the Company or any of its subsidiaries purchase or sell such
securities.

SHARE OPTION SCHEME

The Company has a Share Option Scheme which was adopted pursuant to a
resolution passed by the Shareholders on 21 April 2015 (the “Adoption
Date”) for the primary purpose of providing eligible Participants with an
opportunity to have a personal stake in the Company and to motivate, attract
and retain the Participants whose contributions are important to the long-term
growth and profitability of the Group. Participants of the Share Option
Scheme include any employees, executive Directors, non-executive Directors
(including INEDs), advisors and consultants of the Company or any of its
subsidiaries.

The maximum number of Shares which may be issued under the Share
Option Scheme and any other schemes of the Company (excluding options
lapsed pursuant to the Share Option Scheme and any other schemes of the
Company) must not exceed 80,000,000, representing 10% of the issued
shares of the Company as at the Adoption Date and the date of this interim
report. On 4 January 2018, the Company offered to grant to certain
Participants options, which were subject to, among others, a refreshment of
the scheme mandate limit for the Share Option Scheme (the “Refreshment”).
The resolution concerning the Refreshment was duly passed by the
Shareholders at an extraordinary general meeting held on 25 January 2018.
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As the offers of the grant of the share options had not been accepted by the
selected Participants in accordance with the terms and conditions of the
Share Option Scheme, no share options were granted and outstanding as at
31 October 2022.

No share options were exercised or cancelled or lapsed during the Review
Period.

REVIEW OF INTERIM REPORT

The condensed consolidated interim financial statements of the Group for the
Review Period (the “Interim Financial Statements”) as set out in this interim
report have not been reviewed nor audited by the Company’s independent
auditor, Fan, Chan & Co. Limited, but this interim report has been reviewed
by the Audit Committee which comprises the three INEDs as named in the
section headed “Corporate Information” of this report.
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For the six months ended 31 October 2022 #HZE—-—Z—-—F+HA=+—HI@A

Six months ended 31 October
BE+TA=+—HLAKEA

2022 2021
—ZE=-= —E-—4F
HK$’000 HK$’'000
F#& T F&T
Notes (Unaudited) (Unaudited)
B 2 (REER) (REEEZ)
Revenue Wz 4 26,670 40,057
Cost of sales & A A (3,825) (18,262)
Gross profit EF 22,845 21,795
Other gains and losses H e N B 18 S 693 1,012
Selling and distribution costs $HE & sH AR (7,707) (15,827)
Administrative expenses THAX (8,745) (8,567)
Finance costs B & KA (85) (364)
Profit/(loss) before tax BBLRIRR(EE) 6 7,001 (1,951)
Income tax expense Fr{S i = 7 (3,360) (1,225)
Profit/(loss) for the period attributable to 7~ A T #EH A EG RIS F,
owners of the Company (BB 3,641 (3,176)
Other comprehensive (expense)/income HEam(FAx) Wi
ltem that may be reclassified subsequentlyto HERJgE B DA E B R D
profit or loss 1HH
— Exchange differences arising from —HREBINEBEEZ
translation of foreign operations PEN Z%8 (4,019) 531
Total comprehensive expense for the period  ZARA B A AEGEAR 2 E
attributable to the owners of the Company - (378) (2,645)
Earnings/(loss) per share — basic and BRERN (BB —EXR
diluted (HK cents per share) BE(EREA) 9 0.46 (0.40)
Dividend RE 8 - —
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As at 31 October 2022 WZZE=—=—&F+H=+—H

31 October 30 April
2022 2022
—E__ —_ T
+A=+—H mA=+H
HK$’000 HK$'000
F#E T FAT
Notes (Unaudited) (Audited)
B 2 (REER) (& &%)
Non-current assets ERBEE
Property, plant and equipment ME - BB NM&E 10 108 126
Right-of-use assets EREEE - -
Rental deposits HEke 11 47 47
Deferred tax assets BIETRIBEE E 205 237
360 410
Current assets REBEE
Inventories TE 12 2,775 5,350
Financial asset at fair value through EAFEGFAEEZN
profit or loss SREE 13 — 3,684
Trade receivables, other receivables EE 508 - HffER
and prepayments RIB R FE FRIE 11 61,436 71,957
Cash and cash equivalents HekBeZEED 132,308 82,459
196,519 163,450
Total assets HMEE 196,879 163,860

E-EBRZRERAR —E-—FHRHELE ]9



As at 31 October 2022 W-—ZE—-——F+H=+—H

Capital and reserves
Share capital
Reserves

Total equity

Non-current liabilities
Provision for other liabilities and charges
Lease liabilities

Current liabilities
Trade and other payables
Lease liabilities
Amount due to ultimate holding company
Bank loan
Tax liabilities

Total liabilities

Total equity and liabilities

Notes
Bt 5
BARFE
N 14
1
R
FRBEE
HihB BRI LEE 15
HEAE
mEEE
B 5 K H A E T RIR 15
HEAE
B &EER A RIFKRIA 16
RITE R 17
HIEAE
EEAHE
HEZREE
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31 October
2022
—E__
+A=+-—H
HK$’000
FET
(Unaudited)
(REER)

8,000
13,194

21,194

35

35

134,138
194
40,740

578

175,650

175,685

196,879

30 April
2022

—_ T
mA=+H
HK$'000
FHET
(Audited)
(EEZ)

8,000
13,572

21,672

74
135

209

100,005
860
35,690
4,000
1,524

142,079

142,288

163,860



Balance at 1 May 2021
(Audited)

Total comprehensive
expense
Loss for the period

Exchange differences arising

on translation of foreign

operations

Balance at 31 October 2021

(Unaudited)

Balance at 1 May 2022
(Audited)

Total comprehensive
expense
Profit for the period

Exchange differences arising
on translation of foreign

operations

Balance at 31 October
2022 (Unaudited)

A= — —
A

hA—HO&EH
(B=#%)
FEMAXAE

HRER
MEBIERELEZ
EXER

RZT=——
+A=Z+—8/
Ear(REER)

i
T A—BH&
(&R
EHEHAXAH

B R & A
MEBIERELEZ
EXER

R-—ZE=-=
+tA=+—-H#H
EHR(REER)

Share
capital

R 7
HK$'000
FET

8,000

8,000

8,000

8,000

For the six months ended 31 October 2022 #HZE—-Z -4+ A=+—HI-/~EAH

Share
premium
B 43 )% (B
HK$'000

FTET

118,368

118,368

118,368

118,368

Attributable to owners of the Company

EATHEB AEL
Capital Statutory Translation Accumulated Total
reserve  reserve reserve losses equity
EXEE EERB EREE RitEE EZEH
HK$'000  HK$'000 HK$'000 HK$'000  HK$'000
FAT FAT FAT FHET FAT
24,094 2,767 1,538 (126,043) 28,724
_ — = (3,176) (3,176)
— — 531 — 531
24,094 2,767 2,069 (129,219) 26,079
24,094 3,961 832 (133,683) 21,672
— — — 3,641 3,641
— — (4,019 — (4,019
24,094 3,961 (3,187) (130,042) 21,194

E-ERERARAT —B-—E4EREs 2]



For the six months ended 31 October 2022 #HZE—Z-—F+H=+—HINAA

Cash flows from operating activities
Cash generated from/(used in) operations
Interest received

Income tax paid

Net cash generated from/(used in)
operating activities

Cash flows from investing activities
Proceeds from financial asset at fair value
through profit or loss

Net cash generated from investing
activities

Cash flows from financing activities

RETHFBRERE
rEms/ (FARE
ERE P

BN AEH

REZBHMB (A BRELER

REZHFBRERE
BAFEFABENEREED
Ffr 1S 5008

REEFBFBETFHE

MEZHFERERE

Repayment of principal portion of lease liabilites EEHE & EH KNS 25D

Interest paid on lease liabilities

Net (repayment)/proceeds of new bank loans
Advances from ultimate holding company
Interest paid on borrowings

Net cash generated from/(used in)
financing activities

Net increase/(decrease) in cash and
cash equivalents

Effect of foreign exchange rate changes

Cash and cash equivalents at beginning
of the period

Cash and cash equivalents at end of
the period

ENEERENS
MRITERCER,FEHIEFHE
KEREERRRZBK

B EKF B

METHHME (A RESFH

RERASESEYHEN GRD)
Pk

HEERZB 2 HE
HONRERRESEN

HANRERREESEN
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Six months ended 31 October
BE+A=+—RHA1LA~MEA

2022
—E_-_
HK$’000
FTERT
(Unaudited)
(REER)

56,040
161
(4,223)

51,978

3,684

3,684

(766)
(54)
(4,000)
5,050
(31)

199

55,861
(6,012)

82,459

132,308

2021
T4
HK$’000
THET
(Unaudited)
(R EZ)

(5,199)
17
(1,758)

(6,940)

(4,204)
(214)
99
4,000
(150)

(469)

(7,409
69

13,413

6,073



For the six months ended 31 October 2022 #HZE—-Z -4+ A=+—HI-/~EAH

GENERAL INFORMATION

The Company is a public limited company incorporated in the Cayman
Islands and its issued shares are listed on the Stock Exchange. The
address of its registered office is Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman KY1-1111, Cayman Islands.

In the opinion of the Directors, the immediate and ultimate holding
company of the Company is Prosper One Enterprises Limited and its
ultimate controlling party is Mr. Meng, who is also the Chairman and
the CEO.

The Company acts as an investment holding company and the principal
activities of its subsidiaries are the retail and wholesale of watches in
Hong Kong, and acting as agent (for financial reporting purposes) in the
sales and trading of fertilisers raw materials, fertilisers and other related
products (collectively referred to as “Trading of fertilisers and other
related products”). The address of the principal place of business of
the Company is Room 1403, 14/F., Capital Centre, 151 Gloucester
Road, Wanchai, Hong Kong.

These Interim Financial Statements are presented in Hong Kong dollars
(“HK$") unless otherwise stated.

The Interim Financial Statements were approved by the Board for issue
on 30 December 2022.

The Interim Financial Statements have not been audited.
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For the six months ended 31 October 2022 #HE—-Z - —F+HA=+—HIXEAA

2.

BASIS OF PREPARATION

The principal accounting policies applied in the preparation of the
Interim Financial Statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise
stated.

The Interim Financial Statements have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs”) and Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants and
the applicable disclosure requirement of Appendix 16 to the Listing
Rules.

The Interim Financial Statements have been prepared on the historical
cost basis except for certain financial instruments that are measured at
fair values and should be read in conjunction with the annual financial
statements. The accounting policies and methods of computation used
in the preparation of the Interim Financial Statements are consistent
with those used in the annual financial statements for the year ended
30 April 2022, except as described below.

CHANGES IN ACCOUNTING POLICIES

The Group has adopted the following amendments to HKFRSs for the

first time in the presentation of these Interim Financial Statements.

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Property, Plant and
Equipment — Proceeds
before Intended Use

Amendments to HKAS 16

Amendments to HKAS 37 Onerous Contracts — Cost
of Fulfilling a Contract
Annual Improvements to

HKFRSs 2018-2020

Amendments to HKFRSs

The adoption of the above amendments to HKFRSs has had no
significant financial effect on these Interim Financial Statements.
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For the six months ended 31 October 2022 #HZE—-ZT - —F+HA=+—HI1/~EA

SEGMENT INFORMATION

The Group is principally engaged in the retail and wholesale of watches
in Hong Kong, and acting as an agent in the Trading of fertilisers and
other related products in the People’s Republic of China (the “PRC”).

Information reported to the Group’s executive Directors, who are the
chief operating decision makers (the “CODM”) of the Group, for the
purposes of resource allocation and assessment of performance, are
focused on three main operations of the Group identified in accordance
with the business nature and the size of the operations.

Specifically, the reportable and operating segments of the Group under
HKFRS 8 are as follows:

° Retail business of watches (“Retail”) — retail of multi brands of
watches in Hong Kong

o Wholesale business of watches (“Wholesale”) — wholesale of

multi brands of watches in Hong Kong

o Trading of fertilisers and other related products (“Trading”) —
provision of agency services in relation to trading of fertilisers and
other related products in the PRC

There are no significant sales or other transactions among the
segments, except as disclosed below.
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For the six months ended 31 October 2022 #HE—-Z - —F+HA=+—HIXEAA

4. SEGMENT INFORMATION (continued) 4,
The following is an analysis of the Group’s revenue and results by
operating and reportable segment for the two periods.

For the six months ended 31 October 2022
Retail Wholesale
ZE #t 2%
HK$’000 HK$’000
FE T F#& T
(Unaudited) (Unaudited)
(REER) (REER)
Revenue W &=
External sales HNER H & 5,920 188
External service income 4N B AR 75 Ug A 6 -
External commission HNER AR & WA
income - -
Inter-segment sales o EPEHEE - 217
5,926 405
Segment (loss)/profit 72 (5 18),/ 3 F (1,781) 214
Finance costs B & B AR
Unallocated Group AoEEBRZ
expenses
Profit before tax Fr B B a1
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7 EE R @

T SRR 4 A T 1B SR 9 A R
EE PR BUTEET P e

Trading Elimination
25 # 85
HK$°000 HK$’000
THERT THET
(Unaudited) (Unaudited)
(REER) (KREER)

20,556 =
- (217)

20,556 (217)

13,605 —

Total

Bat
HK$’000
FHET
(Unaudited)
(REER)

6,108

20,556

26,670

12,038

(85)

(4,952)

7,001



For the six months ended 31 October 2022 #HZE—-ZT - —F+HA=+—HI1/~EA

4. SEGMENT INFORMATION (continued) 4. THEFR @
For the six months ended 31 October 2021 HE-_Z-_—F+H=1T—HIEA~EA
Retail Wholesale Trading  Elimination Total
TE il 25 Eag HBEt

HK$'000 HK$'000 HK$’000 HK$'000 HK$'000
A& FAET FET FHET FET
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REHEZ) REER KREER) KREER) REER)

Revenue U ==
External sales G SR §H B 25,432 904 — — 26,336
External service income %M B BR 75 It A 65 — = = 65
External commission SNER R & A
income — — 13,656 — 13,656
Inter-segment sales DEEEE = 142 = (142) —
25,497 1,046 13,656 (142) 40,057
Segment (loss)/profit o &b (E18), % 7 (4,558) 136 6,797 - 2,375
Finance costs A& B AR (364)
Unallocated Group Ao EBRY
expenses (8,962)
Loss before tax R %4 A B 18 (1,951)
Sales between segments are carried out on terms mutually agreed DEEHEENHA R IONEZH LR
between the parties involved in the transactions. The revenue from TR IR FELT o M 1T E =& |RAY N3P
external parties reported to the executive Directors is measured in a AT WRNIRESREsABE N EM
manner consistent with that in the condensed consolidated statement 2HEWEIR "B AHARAF=E -
of profit or loss and other comprehensive income.
No segment assets and liabilities information is provided as no such AR ERELE RSB RRIRT (G
information is regularly provided to the CODM of the Group for the THRAEBR FELKE AT ERHE ST
purpose of making decision for resources allocation and performance BERBEES HMTIEEHRBEEER -

assessment.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONTINUED)
R4S P H B | R M (E)
For the six months ended 31 October 2022 #HE—-Z - —F+HA=+—HIXEAA

4. SEGMENT INFORMATION (continued) 4. 7 HE R @)
Segment revenue and results (Continued) pal= 1 &YX AC )
During the Review Period, the Group’s operation is mainly located in REEHE AEB2 B8 ETE20RT
the PRC and Hong Kong. The Group’s revenue by geographical REB XEEBREMESMGH
location of customers, based on location of delivery of the watches or i BIRE P IB U B2l D 2 WSS
services, is detailed below: m

Six months ended 31 October
BET+TA=1+—HLAEA

2022 2021
—E2_-— - —%F
HK$°000 HK$’'000
FTHERT FET
(Unaudited) (Unaudited)

(REER) (REER)

PRC =8 20,556 13,656
Hong Kong &5 6,114 26,401
Total #Et 26,670 40,057
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONTINUED)
SRR 47 & P 2 B 75 3R 3R B EE (4D
For the six months ended 31 October 2022 HE—-ZT - —F+HA=+—HI1 AR

SEGMENT INFORMATION (continued) 4, D EE R @)
Other disclosures Hii &

Six months ended 31 October
BETA=+-RLAER

2022 2021
—EB-CE —E--F
Unallocated Unallocated
Group Group
Retail Wholesale Trading  expenses Total Retal  Wholesale Trading  expenses Total
Ea ) KR

£33 i €5 KERX @t 2E iy 85 SKHEX Ehy
HK$'000  HK$000  HK$'000 HK$000  HK$000  HKE000  HK$O00  HKS000  HK$000  HK$'000
TR TER TR TR TR Tir T Ti#n T Tir
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) —(Unaudited) (Unaudited)
(REER) (REBER) (REER) (REBR) (REER) (REER) (REBR) (REFR) (REER) (REBHR)

Depreciation of property, plant ~~ ¥1% « BiE kR

and equipment Vil ] - - 9 - 9 1,400 - 10 11 1,421
Depreciation of right-of-use assets BB A& - - - - - 593 - - = 593
Government grants BT B 272 - 48 159 479 - - 822 - 822
Allowance for write-down of ERARAEE L

inventories recognised BE 1,022 79 - - 1,101 1,346 190 - - 1,536

Nz -
OTHER GAINS AND LOSSES 5. HtlR&E RS

Six months ended 31 October
BE+A=+—HWLAKM@A

2022 2021
—E=-= T4
HK$’000 HK$’000
THET THET
(Unaudited) (Unaudited)

(RBEK) (REEZ)

Rent concessions HeE= _ 135
Net foreign exchange gain BE 5, Uy %5 )5 58 46 14
Interest income MBI A 161 17
Sundry income H b A 7 1
Government grants 5 I #6 BA 479 822

Fair value gain on financial asset at fair value ZAFEFABRENEMEEZ
through profit or loss 2RSS - 23
693 1,012
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For the six months ended 31 October 2022 #HE—-Z - —F+HA=+—HIXEAA

6. PROFIT/(LOSS) BEFORE TAX 6. BRFAER(FE)

Six months ended 31 October
BZET+TA=1+—HLAEEA

2022 2021
—E-— —EF-—%F
HK$’000 HK$’000
FTERT FET
(Unaudited) (Unaudited)

(REE) (REEER)

Profit/(loss) before tax has been arrived at B AT A (B 1B) &R AT

after charging: HEHEEH :
Depreciation of property, plant and Y BERZEITE

equipment 9 1,421
Depreciation of right-of-use assets FRESENE = 593
Auditor’s remuneration 1% 25 Bl % B 450 450
Freight BEE 3,125 3,295
Employee benefit expense (including EE &AM

directors’ remuneration): (BEESHMH) :

— Salaries, wages and other employee -4 ITEUNHMES

benefits & 1 8,905 10,698

— Retirement benefit scheme contribution  —3R /K18 F1| 5t 21 £t 3¢ 413 551
Total staff costs BT AB%E 9,318 11,249
Allowance for write-down of inventories RIBEXNNER ZMATE

recognised in cost of sales 5 1,101 1,536
Carrying amount of inventories sold ERAERAXZEERFE

recognised as expense R A 2,724 16,726
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For the six months ended 31 October 2022 #HZE—-ZT - —F+HA=+—HI1/~EA

7. INCOME TAX EXPENSE 7. FiBHEAX
The amount of income tax charged to the condensed consolidated B GEce B hEMmEEWRRTS
statement of profit or loss and other comprehensive income represents: TS & 5818 -

Six months ended 31 October
BZEZ+A=1+—HLAHEEA

2022 2021
—_E-— T —%F
HK$’000 HK$’000
THET THET
(Unaudited) (Unaudited)

(REEX) (CREER)

Current taxation B EAFR 18
Hong Kong Profits Tax BEBMEN - -
PRC Enterprise Income Tax PEMEMSR 3,395 1,127
3,395 1,127
Over provision for prior years BEFEBERE
PRC Enterprise Income Tax FRESEMSH (50) -
Deferred taxation R IER TE 15 98
3,360 1,225
No provision for Hong Kong Profits Tax had been made as there were HREESHETEREEELNERN
no assessable profits arising in Hong Kong for the Review Period. A B REE BAA R SRR -
Under the Law of the PRC on Enterprise Income Tax (the “EIT Law”) BEFBECEMSHEI(ILEREH
and Implementation Regulation of the EIT Law, the tax rate of the PRC FEDRLERGSRAZTHEG - 4 B
subsidiaries is 25% for the Review Period. BARNEEIAM HER25% °
8. DIVIDEND 8. RE
The Board has resolved not to declare the payment of an interim EEeCRZTHEESAREEIRP K
dividend for the Review Period (six months ended 31 October 2021: B(HBEZE-—F+A=+—H1~
Nil). A - m -

E-EBRZRERAR —ZE-—FHHRE 3]



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONTINUED)
R4S P H B | R M (E)
For the six months ended 31 October 2022 #HE—-Z - —F+HA=+—HIXEAA

9. EARNINGS/(LOSS) PER SHARE 9. BRERN (EHA)
(a) Basic (a) EXR
Basic earnings/(loss) per share is calculated by dividing the profit/ GIREKRNEF(EBE) JHIRA AT
(Ioss) attributable to owners of the Company by the weighted BA ARG, (EEB) R A E
average number of ordinary shares in issue during the Review BB BT HmARAMNEFHE
Period. FTE o

Six months ended 31 October
BET+TA=1+—HLAEA

2022 2021
—E-CF —E - —4F
(Unaudited) (Unaudited)

(REER) (Ri&EZ)

Profit/(loss) attributable to owners of the — Zx A A #E A A FE15 i #1,/

Company (HK$'000) (E18) (FET) 3,641 (3,176)
Weighted average number of ordinary EETEERMETSH
shares in issue (thousands) (Fi&) 800,000 800,000
Basic earnings/(loss) per share FREARRBN,(EE)
(HK cents per share) (8RB 0.46 (0.40)
(b) Diluted (b) &=
For the six months ended 31 October 2022 and 2021, diluted BHE_ZT_—_FR_ZT=-—4F
earnings/(loss) per share equals basic earnings/(loss) per share +A=+—"BlLEARNEA AR
as there was no dilutive potential share. MEEZEBERD WETKE

BRMNA(BER)EENERER
B/ (ER) -

10. PROPERTY, PLANT AND EQUIPMENT 10. % - BERRE
The Group did not acquire or dispose any property, plant and R AR AEBRESERE S EF
equipment during both periods. A% BERRE -
No impairment loss on property, plant and equipment has been RARERE WEERWE  BE K&
recognised during both periods. B2 REERE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CON TIV[TFD)
& B 4R & rP B B 35 R AR Y A (4

For the six months ended 31 October 2022 #HZE—-ZT——

11. TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS

11.EWE Z KT

FHA=1T—RHIERER

H b FE

REKRAE ﬁ X IE

31 October 30 April
2022 2022
—E-= g
+A=+-—8 MA=+H
HK$’000 HK$’'000
FER FAT
(Unaudited) (Audited)
(REER) (EEZ)
Trade receivables (note (a)) FEWE 5 kI8 (f1 i (@) 432 1,593
Rental and utilities deposits Hek A ARAEEES 767 3,608
Other receivables H b FE W R IB 1,010 1,355
Prepayments (note (b)) TEAF 5RIE (B 7 (b)) 59,111 65,285
Amount due from a director of a subsidiary Y[ B A 71 & E 2 KA 163 163
61,483 72,004
Less: non-current portion B JERNEREL &
— rental deposits —HERS (47) (47)
Current portion BN HR 2R 2 61,436 71,957
Notes: Hiat -
(@  The trade receivables mainly comprise receivables from credit card @ EBREZREZEBFEREEARR

companies and department stores for retail sales and from trading
customers. There were no specific credit terms granted to credit card
companies and department stores. The receivables due from credit card
companies and department stores were usually settled from 7 to 120
days. The Group’s credit terms granted to trading customers generally
ranged from 30 to 60 days from the invoice date. As at 31 October 2022
and 30 April 2022, the aging analysis of the trade receivables based on
the invoice date is as follows:

AIREERARINZTERKZKERKA
BEOSRFPMEWRGE - MERZSER

RRARALBEARBEIAEERE
Ho-EREARAGERBERARBNRKIE
—MR7TEI120BNE B - AEERT
BORPZEEH KRN THEZEA
B EF80E0R - R T - —F+ A
=+—HEZZE-_Z_FWA=+H &

BERMELRZEKRE S REZRER
DT
31 October 30 April
2022 2022
B -
+A=+—H MA=+H
HK$’000 HK$'000
FTET FHET
(Unaudited) (Audited)
(REERK) (r&E®)
Within 30 days 308 A 15 616
31 to 60 days 31£60H 95 300
61 to 90 days 61290H 142 815
Over 90 days B B0 H 180 302
432 1,693
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONTINUED)

R4S P H B | R M (E)
For the six months ended 31 October 2022 #HE—-Z - —F+HA=+—HIXEAA

11. TRADE RECEIVABLES, OTHER 11. EWRE G =& H b fE R

RECEIVABLES AND PREPAYMENTS

(Continued)

Notes: (Continued)
() (Continued)

Receivables that were neither past due nor impaired relate to a large
number of diversified customers for whom there was no recent history of
default.

As at 31 October 2022, trade receivables that were past due but not
impaired amounted to HK$180,000 (30 April 2022: HK$302,000).

(b) Prepayments as at 31 October 2022 mainly include prepayments to
suppliers for procurement of fertilisers raw materials, fertilisers and other
related products in China. The amounts prepaid to suppliers will be
derecognised when the products are directly delivered to customers by
the suppliers. As at 31 October 2022, 91% (30 April 2022: 81%) of the
amounts prepaid to suppliers were paid to the related parties of the
Group as disclosed in note 19(). The management considered that the
credit risk in respect of the prepayments as at 31 October 2022 is low
based on the records of product deliveries from the suppliers to
customers and the deliveries made subsequent to 31 October 2022.

HENTE ﬁ = IE ()

Kist - (48)
@ (&)

REH R RREZ BERIE RS @I
HUBEBOCEZINBEFLARM -

R-ZE-_—_F+A=+—H BaH
1B R RE 2 B E 5 I8 %180,0007%
T(ZFE =1 A =+ H : 302,000
BIT) °

) R-ZT-_=—_F+A=+—8 BRR
FTEERERERERRER - %ﬂ
&ﬁ&mﬁﬁmﬁﬁ £ & 7 /9 78 14

CEHEREERHHEERINAER
%’%%tﬁ AT ER A FRIE -
BN HE R &+
A=+—8 BERHAHEFRENI%
(ZZEZ=ZFMA=+H:81%) B X1
BASEREHRS EEERA  REMH
EEARARFRNERMNTHEAR=T
T oFE+A=S+-RAZEBENXRNER
R-E-_—_F+A=+—HENKE

ZEERBREIR -
12. INVENTORIES 12. 78

31 October 30 April
2022 2022
—E_-- —E-—4F
FEEqGr= 2 mMA=+H
HK$’000 HK$’000
FEx FA&T
(Unaudited) (Audited)
(REEZ) (&%)
Merchandise for resale B3 E g 2,775 5,350

As at 31 October 2022, the gross carrying amount of inventories was
HK$12,718,000 (30 April 2022: HK$17,854,000) and allowance for
write-down of inventories was HK$9,943,000 (30 April 2022:
HK$12,504,000).
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For the six months ended 31 October 2022 #HZE—-ZT - —F+HA=+—HI1/~EA

13. FINANCIAL ASSET AT FAIR VALUE

THROUGH PROFIT OR LOSS

Financial asset mandatorily measured at
MNemEE :

Life insurance policy ASRE

fair value through profit or loss:

As at 30 April 2022, the Group has one life insurance policy with an
insurance company to insure a director of a subsidiary of the Company.
Under the policy, the group entity is the beneficiary and policy holder
and the total insured sum is US$1,274,438 (equivalent to approximately
HK$9,897,000). The Group is required to pay a single premium of
US$514,800 (equivalent to HK$4,000,000) at inception. The Group
can, at any time, withdraw cash based on the account value of the
policy (“Account Value”) at the date of withdrawal, which is
determined by the gross premium paid plus accumulated guaranteed
interest earned and minus any charges made in accordance with the
terms and conditions of the policy. If withdrawal is made between the
1st to 156th policy years, there is a specified amount of surrender
charge deducted from the Account Value. The insurance company will
pay the Group variable return per annum afterwards (with minimum
guaranteed interest rate of 2.25% per annum) during the effective
period of the policy.

As at 30 April 2022, the Group has requested to surrender the policy.
The net cash surrender value is US$471,000 (equivalent to
HK$3,684,000). The policy has been terminated with effect from 3 May
2022.

BHR AT EFABRRTE

1B.BAFEFABREZNEH

'BE

31 October 30 April
2022 2022
—E-CF —E-4F
+A=+—-H MA=+H
HK$’000 HK$’000
FTERT FET
(Unaudited) (Audited)
(REER) (&%)
— 3,684

RZTEZZFMA=1+H A5EE#&
REB ARG —HASRE  BARQA
—HNBARZ —REBKIR - BRIEZ
RE EEHEBAXEARRERSE
ARG 4858 B1,274438F L (HER
#99,897,00078 7T.) © AN & B R 5T L (R B
FrASN—XBRES14800F T (HHE
74,000,000/ 7T ) ° AN & B 7] 2 I2 L A
HMRERFEE(REEE] BRI
MRS MEFEEKREMNREABEMN
2 RENRENSBMNRBEREK
REGEHEEZANERNEREE - WRE
1E15RREFHRIR AFEEREFE
@¢m@%*@@m@ﬁ§% o AR
NEZ BN REFREBARAEE
NEHFEONR(FEREMNEZEKA
2.25%) e

RZEZZFMA=+H AEEEZE
SKIRAR o IRAR 2 30 € F 58 A2471,000E T
(HHZ 723,684,000 TC) c ZREHA =T
T —FRAA-ZBEREFIBLER-

E-EBRERABRLF
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For the six months ended 31 October 2022 #HE—-Z - —F+HA=+—HIXEAA

14. SHARE CAPITAL

Authorised — ordinary shares of
par value HK$0.01 each
At 30 April 2022 (Audited) and
at 31 October 2022 (Unaudited)

Issued and fully paid — ordinary shares of
par value HK$0.01 each
At 30 April 2022 (Audited) and
at 31 October 2022 (Unaudited)

14. B A
Number
of shares
B#HEE
000
Fr
EE — SRAEEC01E L
L @A
R-ZE-_—_FMWA=+H
(CEZ)RR=_B=Z=
+A=1+—8B(REER) 10,000,000
BEETEGE —SKRAE
0.01 T2 LBk
RZTEZZFMA=+H
(CEZ) KRB
+A=1+—HB(XREER) 800,000
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Nominal
value

[EIRES
HK$°000

TR

100,000
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For the six months ended 31 October 2022 #HZE—-Z— —

F+A=+—HILKER

15. PROVISION FOR OTHER LIABILITIES AND BEHEENETYH BEZN
CHARGES, TRADE AND OTHER HEAERE
PAYABLES

31 October 30 April

2022 2022

—_E-= —E-—4F

FEETF=F MA=+H

HK$’000 HK$’000

FEx AT

(Unaudited) (Audited)

(RE&EZ) (&%)

Trade payables (note (a)) P&~ & 5 538 (B it (a) 81,888 24,034
Accrued employee benefit expense FEETRERAMAX 285 385
Provision for reinstatement costs (note (b)) 1E18 B AN B 45 (BT 2 (b)) 679 758
Other accruals and payables HEMEs &R REMNKIEA 2,210 3,073
Contract liabilities SRAE 49,076 71,829
134,138 100,079
Less: non-current portion B JERNEREL & = (74)
Current portion BN HR 2R 2 134,138 100,005

As at 31 October 2022 and 30 April 2022, the carrying amounts of RZE-_—_F+A=+—"HEZZE_-Z

trade and other payables approximated to their fair values and were FMA=+H ESFRHMENKEZ
mainly denominated in HK$ and Renminbi. FREBEREAAFERE TEENET
RAREE -

EHEERREATHEHAMRERRES
RENEHMRAMBEBEAERMAE K
BEEEAR 2RO BIZERIBER
HEPHE BT _—_F+A=+—
AZEHNEEmMS EERBEERE
derecognised within twelve months from 31 October 2022 when the EXNMEEFPE BEEB _ST-__F+
products are directly delivered to the customers by suppliers. A=+—HEB+-ZEAARKRIERRE
HEER o

Contract liabilities include short-term advances received from
customers to arrange for the fertilisers and other related products to be
provided by the suppliers to the customers. The amount of advances is
negotiated on a case by case basis with the customers. For the
contract liabilities as at 31 October 2022, the entire balances will be
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONTINUED)

R4S P H B | R M (E)
For the six months ended 31 October 2022 #HE—-Z - —F+HA=+—HIXEAA

15. PROVISION FOR OTHER LIABILITIES AND
CHARGES, TRADE AND OTHER
PAYABLES (Continued)

Notes:
() Trade payables

As at 31 October 2022 and 30 April 2022, the aging analysis of the trade
payables based on the invoice dates is as follows:

e & 53R

RZEZ_ZF+A=+—BRZZTZ
—HENA=1+H ENEZRERER

BEIZ D RRE DATANT -

31 October 30 April
2022 2022

B — g
+A=+—H mA=+H
HK$’000 HK$’000
FTERT FET
(Unaudited) (Audited)
(REER) (F&E%)
Within 30 days 308 A 15,149 13,993
31 to 60 days 31£60H - 6
Over 60 days B0 H 66,739 10,035
81,888 24,034

(b) Provision for reinstatement costs (b) &18 Bk AN B &

Movements in the Group’s provision for reinstatement costs are as

REBZEERABEEHOT :

follows:

31 October 30 April
2022 2022

B —F-=
+A=+-—8 MA=+H
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(REEX) (& E%)
At beginning of the period/year RELE 4 758 758
Settlements/reversals during the period/year 8,/ FREN,/ O (79) -
At end of the period/year RHEE R 679 758
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CON TIV[TFD)
& B 4R & rP B B 35 R AR Y A (4

For the six months ended 31 October 2022 #HZE -~ —#F+H=+—HI-/<EA

16. AMOUNT DUE TO ULTIMATE HOLDING 16. BN RAREZER QA RE
COMPANY

Amount due to ultimate holding company is unsecured, non-interest FEMNRERIZERER AT RIBBEEIR - T5t
bearing and repayable on demand. BRIEBRERE -
17. BANK LOAN 17. IRITE R
31 October 30 April
2022 2022
—E=-= —EF-=
+A=+—-H MA=+H
HK$’000 HK$’'000
FE T A&
(Unaudited) (Audited)
(RE&EZ) (EEZ)
Revolving term loan fBIREHER
— Unsecured, with effective interest rate of — fIEFR - R -T2 = —
4.94% per annum as at 30 April 2022 MA=+HZEBRFEF X
£4.94% - 4,000
The carrying amount of the Group’s bank loan, which was denominated REBROTERZEEBENETHER
in HK$ and containing a repayable on demand clause, approximated to BERERKEERR YEEQFEMR
its fair value. The bank loan bore interest rate at Hongkong InterBank B R-ZTE-__FWMWA=+H"HRTE
Offered Rate plus 2.85% per annum as at 30 April 2022. RZFEAEEBRITRER B MFEF =X
2.85% -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONTINUED)
R4S P H B | R M (E)
For the six months ended 31 October 2022 #HE—-Z - —F+HA=+—HIXEAA

18. CAPITAL COMMITMENTS 18. E AR A IE
As at 31 October 2022 (Unaudited) and 30 April 2022 (Audited), the MR-ZZE_—F+A=+—H(REEXR)
Group did not have any material capital commitments. TE-_FNA=ZTHEEER) K
EEY|EMBRERNALE -
19. RELATED PARTY TRANSACTIONS 19. BB A RS
(1) In addition to the transactions and balances disclosed elsewhere () BB EREEMBOEEL
in the Interim Financial Statements, during the Review Period, the REERIN REBEBARE K&
Group entered into the following transactions with related parties: EEBAHBSETTUTRS

Six months ended 31 October
BE+A=+—HWLA<M@A

2022 2021
—E=-= =4
HK$’000 HK$’000
THET FHET
(Unaudited) (Unaudited)

(REEK) (REERZ)

Commission income received from B B 5 EVA 2 WA

a related party (note (a)) (K17t (@) = 325
Commission income (note (b)) e WA (B aEb) 8,990 3,039
Commission income (note (c)) e WA K itc) 10,787 6,598
Advances from ultimate holding company & B & &R A 5 2 B 5 5,050 4,000
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For the six months ended 31 October 2022 #HZE—-Z— —

19. RELATED PARTY TRANSACTIONS (continued)
(Continued)

The following balances were outstanding at the end of the
reporting period:

19. BBEE 5 R 3 s

Prepayment to a related party (note (b)) 6] — 4 B8 B 77 S < A9 T8 1~ 3B

(K1t (b))

Trade payables to a related party (note (b)) & 1t BBt 75 B9 fE f~+ Z 5 708

(K1ax (b))

Prepayment to related parties (note (c)) ) B8 Bt 5 S A5 B TR BB

(Ktat(c)

Trade payables to a related party (note (c)) F&{~ B8 Et 5 89 E 1+ & 5 FE

(Kat(c)

Amount due to ultimate holding company & { £ 4% 152 I A 7] R 1E

Amount due to ultimate holding company is unsecured, non-
interest bearing and repayable on demand. Receivables and
payables from/(to) other related parties were trade nature
balances, unsecured, interest-free and repayable on demand.
The carrying amounts of the amounts due from/(to) related
parties approximated to their fair values and are denominated in
Renminbi (30 April 2022: Renminbi) except for amount due to
ultimate holding company which is denominated in HK$ (30 April
2022: HKS).

F+A=+—HIREA

(#&)
()
NI SRR ERRERER :
31 October 30 April
2022 2022
—E_-_ —_F-—
+A=+-—8 mA=+8
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(REER) (EER)
23,789 43,937
(44,554) (13,386)
29,882 8,754
(28,109) —
(40,740) (35,690)
R SRR A B RIEE |ER

EJF/%\&TEE/\EEDJ?&E\W/(%
7)) E B B 5 RO B MR TE I R
REHARBESMHE 2 8% EE
BTt EREBEEREE - Bl
(JERT) BABE S RIBRREEHEA R
FTERAEEAARE(ZZE ==
MA=+H: ARM)FE HE
ﬁ‘ﬁ%} H“’_\j,ﬂ\lﬁl{/{,%ﬂ:(_
——HFWA=+H:BX)E-

E-EBRERABRLF

SEooFHRHERE 4]



For the six months ended 31 October 2022 #HE—-Z - —F+HA=+—HIXEAA

19. RELATED PARTY TRANSACTIONS (continued)

(Continued)

Notes:

@)

The related party is an entity which is controlled by the ultimate
controlling shareholder of the Company. The Group had entered
into arrangements for the purchases of crude glycerine from
independent third party suppliers to be sold to the related party.
During the Review Period, there was no sales to the related party
(2021: HK$4,751,000). As the Group is considered to be acting as
agent in respect of these purchase and sale transactions, the
Group recognised commission income of HK$325,000 in respect
of these transactions involving the related party for acting as agent
in the sales and purchases of crude glycerine for the six months
ended 31 October 2021.

The related party is an entity of which the controlling shareholder is
a cousin of the Company’s ultimate controlling shareholder. The
Group had entered into arrangements for the purchases of
fertilisers such as urea and compound fertilisers from the related
party to be sold to independent third party customers. Such
purchases from the related party for the Review Period amounted
to approximately HK$143,382,000 (2021: HK$80,135,000). As the
Group is considered to be acting as agent in respect of these
purchase and sale transactions, the Group recognised commission
income of HK$8,990,000 (2021: HK$3,039,000) for acting as
agent in the sales and purchases of fertilisers and other related
products.

The Group had entered into arrangements for the purchases of
fertilisers such as urea and compound fertilisers from related
parties, which are controlled by the ultimate controlling shareholder
of the Company, to be sold to independent third party customers.
Such purchases from the related parties for the Review Period
amounted to approximately HK$167,763,000 (2021:
HK$236,303,000). As the Group is considered to be acting as
agent in respect of these purchase and sale transactions, the
Group recognised commission income of HK$10,787,000 (2021:
HK$6,598,000) for acting as agent in these sales and purchases of
fertilisers and other related products.
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19. BB TR I w

ZEB AT ABAARAR ERIER
BRZEFINER - AKXERESE
NE=ZFHERRBEMAE R
VBT RSERBETZ
REEE 7 o A B EE AR - I 4 M) RZ
Al A ELEE(ZEZ—F:
4,751,000 ) c BHE T = —
E+A=+—ALEAEBA BR
AEERZEFEER I WR AN
REANFNDITE  RAEEG
R AT ERREAITED
EEAEHARSMERM KA
325,000 TT °

ZHEM A A —HERE HIERRK
RAEARAAZERIERBRENE
HoAEEMAME HIRBRE
REGEEERTLEEL -
ZERHBEFBYIE=FH%
F-REBEMSHE  ka@E®IT0
7 5 R B ¢ % E 49143,382,000
BT (=T~ — 4 : 80,135,000/
L)  HRAEERZSTEER
SEEBUARBANTHITE
MAEBEELZSER RE MR
BEMEENREAMERMA
% I A8,990,000 T (=& — —
£ 1 3,039,000/ 7T) °

REBEGRBEBE S (ARQF&
Ry AR RIS R R = R E
ERERBITIABELH %5
BEEETFBIF=ZHATF-
REEHSE BB NZSR
& & %8 ¥ 49167,763,0007% T (=
T — — 4 : 236,303,000/ 7T ) °
HRAEERZSEEERIESE
BURBANFGHITE  ASE
BEEAZSIENEEBABE®R
BEEMNRBAMERBES KA
10,787,000 (= T = — & :
6,598,000/ 7T) °



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (CONTINUED)
SRR 47 & P 2 B 75 3R 3R B EE (4D
For the six months ended 31 October 2022 HE—-ZT - —F+HA=+—HI1 AR

19. RELATED PARTY TRANSACTIONS (continued) 19. BBEE B X 5 )

(i) Compensation of key management personnel (i) x=zzmAsHH
The remuneration of members of key management of the Group, REEBTITEEBAE(BRES)
comprising the Directors, during the period was as follows: REAMEB T -

Six months ended 31 October
BE+A=+—HWLA<M@A

2022 2021
—E=-= =4
HK$’000 HK$’000
THET FHET
(Unaudited) (Unaudited)

(REEK) (REERZ)

Fees, salaries, bonus, other allowances  #4& - ¥4 « JEAT - H b 284

and benefits in kind KRB YA & 3,337 2,712
Retirement benefit scheme contribution & K 4@ 71| 51 2 £ 7% 21 21
3,358 2,733
The remuneration of Directors is determined by the remuneration EENFMN I ETHEE@RE
committee having regard to the performance of individuals and HEAAXRBEETSBEET -
market trends.
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For the six months ended 31 October 2022 &

m=—F— —

E-E-—F+A=+—BIREA

20. FAIR VALUE HIERARCHY OF FINANCIAL

INSTRUMENTS

The following tables illustrate the fair value measurement hierarchy of

the Group’s financial instruments:

Assets measured at fair value:

30 April 2022

Financial assets at fair value
through profit or loss

RATEHAREOSH
A%

There were no financial assets or liabilities measured at fair value as at
31 October 2022. During the Review Period, there were no transfers of
fair value measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for the financial assets. The Group did not have
any financial liabilities and financial assets measured at fair value under

Level 3 as at 30 April 2022.

20. ERM TR FEHER

TEARPALrEESRIA 2 A TFEFE

JZ 4%

BAFEAEZEE:

ZE--HfWmA=T+H

Fair value measurement using

AFEFBERANTEE
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)
RSE BT 5 EXRAEE BEATTHZE
ZHRE WAHE WAgE
(B—%) (B=&) (B=8)
HK$’000 HK$°000 HK$°000
FET FE T FTHET

- 3,684 -
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Valuation technique(s)
and key input(s)

b B B 1l
REZWAHE

Based on the account value
of the policy as provided
by the insurance company

ERNfrBoRRHENRED
REEE

R —_F+A=+—8 TEMITM
BRAFEFEZSHMEEXARE - RE
BEHE eREEZF —QREF_HA
FEFEZE W EER  NEE A E
HE=H - R_FTE-_—FMWA=+H"

FEBYEEAEATEHEZSRA
BREMEEMNE=ZRAT °



~  ~dBPtinan

PROSPER ONE INTERNATIONAL
1’ HOLDINGS COMPANY LIMITED
& —BIFERBRA T



	封面

	目錄
	公司資料
	主席報告
	管理層討論及分析
	企業管治及其他資料
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合中期財務報表附註
	封底


