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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (“STOCK EXCHANGE”)

GEM has been positioned as a market
designed to accommodate small and
mid-sized companies to which a higher
investment risk may be attached than other
companies listed on the Stock Exchange.
Prospective investors should be aware
of the potential risks of investing in such
companies and should make the decision
to invest only after due and careful
consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies,
there is a risk that securities traded on GEM
may be more susceptible to high market
volatility than securities traded on the
Main Board of the Stock Exchange and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.
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This report, for which the directors (“Directors”)
of New Amante Group Limited (formerly known
as BCl Group Holdings Limited) (“Company”
together with its subsidiaries collectively referred
to as the “Group”, "we” or “our’) collectively
and individually accept full responsibility, includes
particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of
the Stock Exchange (“GEM Listing Rules’) for
the purpose of giving information with regard
to the Company. The Directors, having made all
reasonable enquiries, confirm that, to the best
of their knowledge and belief, the information
contained in this report is accurate and complete
in all material respects and not misleading or
deceptive, and there are no other matters the
omission of which would make any statement
herein or this report misleading.

The board of Directors (“Board”) hereby
announces the unaudited condensed
consolidated financial statements of the Group
for the six months ended 30 November 2022,
together with the unaudited comparative figures
for the corresponding period in 2021 as set out
herein.
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Financial Highlights
TSI E

The Group’s revenue for the six months ended 30 ZAEEEH £2022F118300 1k
November 2022 was approximately HK$26.4 million, /NME B MW F A HN26.4 8 B8 8
representing a decrease of approximately 21.3% 75 820214 [A 8 A9 Wg &= 78 20 49
when compared with that of the corresponding 21.83%°

period in 2021.

The Group recorded a loss for the six months ZAEEEH E2022F11 8300 L/~
ended 30 November 2022 of approximately {ERBHFEEIENI.EEBT M
HK$3.6 million, while there was a loss of & ZE2021F11830H L/~ 8 8
approximately HK$4.6 million for the six months $#15EEN4.6BH BB T

ended 30 November 2021.

The Board did not recommend payment of any ZF G FNEZHIKTEH E2022F

dividend for the six months ended 30 November 11H30H LERERNEMEE
2022.
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Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
IEBERERAGSED REMZEAKRER

For the three months and six months ended 30 November 2022  &;Z=2022411830H 1 =188 K7 EA

For the three months ended  For the six months ended

BEUTHBLE=MEA BENTRALAREA
30 November 30 November 30 November 30 November
2022 2021 2022 2021
118308 118308 118308 114308
20224 20214 20225 20214
Notes HKS$’ 000 HK$'000 HK$’ 000 HK$'000
i3 FET FET FET FET

(unaudited) (unaudited)  (unaudited) (unaudited)

(REEH) (REER)  (REER)  REER)

Revenue Wi 2 16,079 15,709 26,396 33,529
Cost of inventories sold BEBFEMK (3,585) (3,602) (6,100) (8,449)
Other income and gains EHWA R &R 102 231 1,401 506
Expense related to short term 5@ EATE SERME S

lease (49) - (530) -
Advertising and marketing BERTHEERS

expenses (2,359) (2,943) (3,658) (5,644)
Employee benefits expenses EERAME (3,859) (3,988) (7,384) (7,820)
Depreciation of property, plant ¥ % -BERREFTE

and equipment (878) (1,314) (2,037) (2,138)
Depreciation of right-of-use FREEENE

assets (1,772) (1,773) (3,545) (3,545)
Other expenses HitBx (3,563) (4,719) 6,635) (10,395)
Written off of trade and other &5 K EfthEURFIEH

receivables b6 - 3 - (50)
Loss allowance on trade and B 5 Kk E & WIE

other receivables BIERE - (41) - (15)
Gain on disposal of fixed asset & ElEEEMN G (1,402) - (1,402) -
Finance cost RME MK 3 (67) (239) (155) (587)
Loss before income tax expense B&FT151% B3 Al £548 (1,353) (2,676) (3,649) (4,608)
Income tax expense FrEMES 4 - - - -

Loss and total comprehensive  HRNEBERZHR S
B

expense for the period (1,353) (2,676) (3,649) (4,608)
Loss and total comprehensive M AT REMGEARESIE
income for the period REmimiaEE
attributable to:
~ Owners of the Company ~&ATEEA (1,018) (2,642) (3,704) (4,620)
- Non-controlling interests —JEERER (335) (34) 55 12
(1,353) (2,676) (3,649) (4,608)
(restated) (restated)
(&EE) (&EE)
Loss per share attributable to ~ AABEE AEGEER
owners of the Company 518
- Basic and diluted (HK cents) —HEARKEE (El) 6 (1.69) (5.29) (6.22) (9.25)
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Unaudited Condensed Consolidated Statement of Financial Position

REELBEARS

MR R

As at 30 November 2022 122022411 530H

As at
7
30 November 31 May
2022 2022
118308 5B31H
20225 20224
Notes HK$'000 HK$ 000
Bz FET FET
(unaudited) (audited)
(REER) (TEZ)
Non-current assets FRBEE
Property, plant and equipment ME- -BERRE 7 5,352 8,258
Right-of-use assets FCHEEEE 7 4,726 8,271
Deposits %E 3,837 4,467
Deferred tax assets FIERBEEE 1,792 1,792
15,707 22,788
Current assets TEEE
Inventories EE 9 3,754 3,726
Trade and other receivables BERAMERTE 8 7,590 3,456
Cash and cash equivalents ReRREEEY 10 2,448 1,578
13,792 8,760
Current liabilities mEBaR
Trade and other payables BR REMENTIE 11 11,765 13,390
Contract liabilities SR 794 794
Borrowing CE 12 1,980 -
Amount due to directors ENTEEHE 1,698 2,091
Amounts due to non-controlling e IR IR RN
shareholders 13 - 2,700
Loan from an ex-shareholder RE—%BEIREZER 11,094 8,454
Lease liabilities HE&R 9,958 11,087
37,289 39,416
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Unaudited Condensed Consolidated Statement of Financial Position

RSB ERR S MBI R

As at 30 November 2022 142022411 830H

As at
7
30 November 31 May
2022 2022
118308 5H31H
20226 20226
Notes HK$’000 HK$'000
ok FET FET
(unaudited) (audited)
(REBE%) (18 E=1%)
Net current liabilities RBEEFHE (23,497) (30,656)
Total assets less current liabilities BEME R REGE (7,790) (7,868)
Non-current liabilities E| RN
Provision i 1,230 1,230
Lease liabilities HEER 2,093 4,239
3,323 5,469
Net liabilities BERE (11,113) (13,337)
Equity i
Share capital (&N 14 11,986 9,988
Reserves e (15,819) (15,990)
Equity attributable to owners of the ANEHEEANELRER
Company (3,833) (6,002)
Non-controlling interests EF2 T (7,280) (7,335)
Total deficiency in assets BEGMEE (11,113) (13,337)
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Unaudited Condensed Consolidated Statement of Changes in Equity
REBRERGSEREEHR

For the six months ended 30 November 2022 #;Z2022411830H LE7EA

Attributable to owners of the Company

FRARBAES
Share Non-
Share Share  Accumulated option Other controlling
capital premium loss reserve reserve Total interests Total
23 RiTEE 2R BREGR Rt 4 FERER @t
HKS$000 HKS 000 HK$'000 HKS 000 HK$'000 HK$ 000 HK$ 000 HK$'000
Fér Fér Fén Fén Fén Fér FéEr FET
Balance at 1 June 2021 202165 1B SR
(audited) nzg) 9,988 98,650 (121,286) 6,835 2,400 (3,413) (7,582) (10,998)
Partil disposal of BALENBAT
a subsidiary - - - - 2,224 2,024 3,376 5,600
Loss and total comprehensive  SIREER
income for the period 2ENGHRE - - (4,620) - - (4,620) 12 (4,608)
Balance at 30 November 1420214118300
2021 (unaudited) &5 (REEH) 9,988 98,650 (125,906) 6,835 4624 (5,809) (4,194) (10,003)
Balance at 1 June 2022 120225651BH
(audited) &5 (m5H) 9,988 98,650 (130,157) 6,835 8,682 (6,002) (7,335) (13,337)
Placing of shares EERNH 1,998 3,875 - - - 5,873 - 5813
Loss and total comprehensive HiRERRZE
income for the period hEaeE - - (3,704) - - (3,704) 55 (3,649)
Balance at 30 November 7202251153088
2022 (unaudited) &8 (RAEH) 11,986 102525 (133861) 6,835 8,662 (3,833) (7,280) (11,113)
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Unaudited Condensed Consolidated Cash Flow Statement

REBRBRGERENE

For the six months ended 30 November 2022  #iZ2022411830H LE7ER

For the six months ended

BEUTHHLEAEAR
30 November 30 November
2022 2021
11830H 11 A30H
20226 20214
HK$’000 HK$'000
FAET FET
(unaudited) (unaudited)

(REEH) (KEER)

Net cash (used in)/generated from mEEH (FRA) /Fr8

operating activities RE3HE (1,173) 878
Purchases of property, plant and BENE BRELRRE

equipment (781) (1,495)
Withdrawal of restricted bank deposits RRZRERITER - 17,860
Other investing cash flows (net) HMRERERE (358 (401) (1)

Net cash (used in)/generated from REES (FRA) /FifB

investing activities REPH (1,182) 16,364
Proceeds from bank borrowings, secured  $R{TERFERUE > BiEHA - 38,850
Repayments of bank borrowings, secured {EBIR1TE BIEHF - (56,708)
Borrowing raised BRI M 1,980 -
Repayment of amount due to BIFERERED

non-controlling shareholders (2,700) -
Proceeds from issue of BERERITEAER

ordinary shares by placing FriS B 5,873 -
Other financing cash flows (net) AtmEReRE (38 (1,928) 1,561

Net cash generated from/(used in) REEBFRE (FrA)

financing activities RE3HE 3,225 (16,297)
Net increase in cash and cash RERREEEBYEMTEE

equivalents 870 945
Cash and cash equivalents BUNRERAREZEY

at beginning of the period 1,578 2,504
Cash and cash equivalents BARERAEZEY

at end of the period 2,448 3,449
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Notes to the Unaudited Condensed Consolidated Financial Statements

eSS AL TE P

A F5 ek 5E

For the three months and six months ended 30 November 2022 #;Z2022F 118308 LL=1BF K&/NES

1)

12 New Amante Group Limited

GENERAL INFORMATION,
BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The Company was incorporated in the
Cayman Islands as an exempted company
with limited liability under the Companies
Law (as revised) of the Cayman lIslands
on 19 May 2016 and its registered office
is located at Windward 3, Regatta Office
Park, P.O. Box 1350, Grand Cayman KY 1-1
108, Cayman lIslands. Its principal place of
business in Hong Kong is located at 14th
Floor, Bupa Centre, 141 Connaught Road
West, Sai Ying Pun, Hong Kong. The shares
of the Company (“Shares”) were listed on
GEM of the Stock Exchange by way of share
offer since 7 April 2017.

The Company is an investment holding
company. The subsidiaries of the Company
are principally engaged in the operation of
club, entertainment and catering business in
Hong Kong.
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Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the three months and six months ended 30 November 2022  &;Z=2022411830H 1 =188 K7 EA

1)

GENERAL INFORMATION, BASIS OF
PREPARATION AND ACCOUNTING
POLICIES (CONTINUED)

The unaudited condensed consolidated
financial statements for the six months
ended 30 November 2022 have been
prepared in accordance with Hong Kong
Financial Reporting Standards (‘HKFRSs”)
(which include all Hong Kong Financial
Reporting Standards, Hong Kong
Accounting Standards (“HKASs”) and
interpretations) issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA”), accounting principles generally
accepted in Hong Kong and applicable
disclosures by the GEM Listing Rules and
the Companies Ordinance in Hong Kong.

The unaudited condensed consolidated
financial statements for the six months
ended 30 November 2022 have been
prepared under the historical cost basis.

The unaudited condensed consolidated
financial statements for the six months
ended 30 November 2022 are presented
in Hong Kong Dollars (“HK$”), which is
the same as the functional currency of
the Group, and all values are rounded to
nearest thousand’s (“HK$’000”), except
when otherwise indicated.

1)
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Notes to the Unaudited Condensed Consolidated Financial Statements
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For the three months and six months ended 30 November 2022  &{Z=2022411830H 1 =188 K/~ EA

1)

GENERAL INFORMATION, BASIS OF

PREPARATION AND ACCOUNTING
POLICIES (CONTINUED)

The principal accounting policies used in
the preparation of the unaudited condensed
consolidated financial statements for the
six months ended 30 November 2022
are consistent with those applied in the
Company’s annual report for the year ended
31 May 2022, except for the adoption of
new and amendments to HKFRSs that affect
the Group and has adopted the first time for
the current period’s unaudited condensed
consolidated financial statements.

Adoption of the going concern basis

When preparing the unaudited condensed
consolidated interim results, the Group’s
ability to continue as a going concern
has been assessed. These unaudited
condensed consolidated interim results
have been prepared by the Directors on a
going concern basis notwithstanding that
the Group had net current liabilities and net
liabilities of approximately HK$7,790,000
and HK$11,113,000 respectively as at 30
November 2022 as the Directors considered

that:

U]

As at 30 November 2022, the Group

had revolving loans facility granted
by an ex-shareholder for an amount
HK$25,000,000 and granted by an
independent third party for an amount
HK$20,000,000. The Group will utilise
these facilities to support its liquidity

needs.

(if)

In August 2022, the Group entered

into a loan facility agreement with a
licensed money lender in Hong Kong
for an amount of HK$40 million for 18
months (“Loan Facility”) and pursuant
to the terms of the Loan Facility, funds
are exclusively for the Company and
made available upon its request;

14 New Amante Group Limited
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Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the three months and six months ended 30 November 2022  &;Z=2022411830H 1 =188 K7 EA

1)

GENERAL INFORMATION, BASIS OF
PREPARATION AND ACCOUNTING
POLICIES (CONTINUED)

Adoption of the going concern basis
(continued)

(i) The Directors will strengthen to
implement measures aiming at
improving the working capital and cash
flows of the Group, including closely
monitor the general administrative
expenses and operating costs; and

(iv) The different possible outcomes of
the COVID-19 pandemic and the
corresponding financial impact had
been taken into account in our cash
flow forecast.

After taking into consideration of above
factors and funds expected to be generated
internally based on the Directors’ estimation
on future cash flow of the Group, the
Directors are satisfied that the Group will
have sufficient financial resources to meet
its financial obligations as they fall due in
the foreseeable future and consider that it
is appropriate for the unaudited condensed
consolidated interim results to be prepared
on a going concern basis since there are no
material uncertainties related to events or
conditions that may cast significant doubt
upon the Group’s ability to continue as a
going concern.

1)
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Notes to the Unaudited Condensed Consolidated Financial Statements

RS EILE PR S M RR M

For the three months and six months ended 30 November 2022 #;Z2022F 118308 LL=1BF K&/NES

1)

2)

16 New Amante Group Limited

GENERAL INFORMATION, BASIS OF
PREPARATION AND ACCOUNTING
POLICIES (CONTINUED)

Adoption of the going concern basis
(continued)

The Group has not adopted or early
adopted the new and revised HKFRSs
(including their consequential amendments)
which are relevant to the Group that have
been issued but are not yet effective in the
preparation of these unaudited condensed
consolidated results.

The unaudited condensed consolidated
financial statements have not been audited
by the Company’s auditor, but have
been reviewed by the Company’s audit
committee.

REVENUE AND SEGMENT
INFORMATION

The Group’s principal activities are the
operations of a club and a bar in Hong Kong
for both periods.

Revenue (including event income, tips and
cloakroom fees) represents the amount
received or receivable from the club and
bar operations when (a) a customer takes
possession of and accepts the food and
beverages, (b) a customer simultaneously
receives and consumes the benefits of
services provided, or (c) other products are
delivered to its customer. Payment of the
transaction price is due immediately when
food, beverages, services or other products
are provided to a customer.

The chief operating decision maker is
defined as executive Directors. The Group
has identified its operating segment based
on the regular internal financial information
reported to the Company’s executive
Directors for their decisions about resources
allocation and review of performance.
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Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the three months and six months ended 30 November 2022  &;Z=2022411830H 1 =188 K7 EA

2) REVENUE AND SEGMENT 2) WHKRDEHER &)
INFORMATION (CONTINUED)

Management determines the Group is B E T A & B A9 P AR
domiciled in Hong Kong, which is the mEB T AEERNTE
location where the Group principally mEE c AERPTER &
operates. All revenue of the Group for the BESRGHBENmAE KRG
current and previous reporting periods was REEH MHEMBIERD
derived in Hong Kong. All its non-current BEEHUNRES -
assets are located in Hong Kong.
In addition, the customers of the Group, o R M Em BRI
based on the locations at which the goods aMEn AEBENAE
or services were provided, are all located in PYMUREE BiEHAE—
Hong Kong. No revenue from transactions ERETRZHINEGLEE
with a single customer amounts to 10% or EUWER10%3 L Lo
more of the Group’s revenue.
Revenue from the Group’s principal activities AEBEPRLIBHRNNEEE
during the period under review is as follows: B mT
For the three months
ended For the six months ended
30 November 30 November
#E11H30HL=MEA #E11H30HLAEA
2022 2021 2022 2021

20224 20214 20226 20214
HK$’000 HK$'000 HK$’000 HK$'000
FET FET FET FET
(unaudited)  (unaudited) (unaudited) (unaudited
(REEER) REBR) (REBR) GEER

Revenue from contracts REZER AN

with customers: Wi
Clubbing and EMRRHEE

entertainment operation
Sales of food and BEmkEmEE

beverage 13,824 13,876 23,680 30,033
Entrance fees AGE 174 39 236 70
Entertainment income REEUT A 6 1,089 6 2,132
Event income CEILON 1,461 - 1,717 -
Sponsorship income BEIA 329 - 329 3
Others Hith 285 705 428 1,291
Total revenue s 16,079 15,709 26,396 33,529
Timing of revenue e 220 U o R D

recognised:
At a point in time RE B 16,073 14,620 26,390 33,397
Over time B B 6 1,089 6 2,132

16,079 15,709 26,396 33,529

2022/23 Interim Report F#ARE 17



Notes to the Unaudited Condensed Consolidated Financial Statements

RS EILE PR S M RR M

For the three months and six months ended 30 November 2022  &{Z=2022411830H 1 =188 K/~ EA

3) FINANCE COSTS 3) MBS
For the three months ended  For the six months ended
30 November 30 November

HE11H30HL=MEA HE11H30HLAEA
2022 2021 2022 2021
2022 20214 20224 20215
HK$’000 HK$'000 HK$’000 HK$ 000
FET FET FET FET
(unaudited) (unaudited)  (unaudited) (unaudited)

(REER) (RiEER) (REER) (REEER)

Interest on lease liabilities ~ HE&EF & 67 171 155 358
Interest on loan from an AREERFE

ex-shareholder - 68 - 229
Finance costs BEMA 67 239 155 587

4) INCOME TAX EXPENSE 4) FRiEMEAX

The Group is subject to income tax on AEBEMRETES Eitn
profits arising in or derived from Hong Kong, BREBRELELARBEEEN R
being its principal place of business. F AP 1SR o

For the three months ended  For the six months ended

30 November 30 November
#Z11H30HL=(EA HZE11H30HLAEA
2022 2021 2022 2021
20224 20214 20224 20214
HK$’000 HK$'000 HK$’000 HK$ 000
FET FET FET FET
(unaudited) (unaudited) (unaudited) (unaudited)

(REER) CREER)  (REER) (REER)

Current tax: EPERIRIE
- Hong Kong Profits Tax —EENER - - - -

18 New Amante Group Limited #HEBEEBEERAR



Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the three months and six months ended 30 November 2022  &;Z=2022411830H 1 =188 K7 EA

4)

5)

INCOME TAX EXPENSE (CONTINUED)

The Group is subject to income tax on
profits arising in or derived from Hong Kong,
being its principal place of business.

Under the two-tiered profits tax rates
regime, the first HK$2 million of assessable
profits of the qualifying group entity will
be taxed at 8.25%, and assessable profits
above HK$2 million will be taxed at 16.5%.
Assessable profits of group entities not
qualifying for the two-tiered profits tax rates
regime will continue to be taxed at a flat
rate of 16.5%.

Income tax has not been provided as the
Group entities did not derive any assessable
profits during the period or have sufficient
tax loss to offset against the assessable
profit for the period (2021: Nil).

Pursuant to the rules and regulations of
Cayman Islands, the Group is not subject
to any taxation under the jurisdictions of
Cayman Islands.

DIVIDEND

No dividends were paid, declared and
proposed by the Company during the six
months ended 30 November 2022 and
2021.

4)

5)
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Notes to the Unaudited Condensed Consolidated Financial Statements

RS EILE PR S M RR M

For the three months and six months ended 30 November 2022  &{Z=2022411830H 1 =188 K/~ EA

6) LOSS PER SHARE ATTRIBUTABLE 6) Z&XQTHE ABLEIRE

TO OWNERS OF THE COMPANY =]

For the three months ended  For the six months ended
30 November 30 November
HE11H30HL=MEA HE11H30HLAEA

2022 2021 2022 2021
2022 20214 20224 20215
HK$’000 HK$'000 HK$’000 HK$ 000
FET FET FET FET
(unaudited) (unaudited)  (unaudited) (unaudited)
(REER) (REER) (REER) (REERZ)
(restated) (restated)

(£«< ’&E) (ﬁ(« P‘E)

Loss attributable to owners AT EE A&
of the Company 58 (1,018) (2,642) (3,704) (4,620)

Weighted average number ~ AL EERER
of ordinary shares for the  E5#2#9& & MR N #E

purpose of calculating THE (FR) (M)
basic losses per share
(in thousands) (Note) 59,928 49,940 59,546 49,940
The effect of all potential ordinary shares HE2022F &2021F118
are anti-dilutive for the six months ended S0HIERERA PMEBETE
30 November 2022 and 2021. Accordingly, BREUELETREEN ﬁ% °
the diluted loss per share is the same as It HE20224F %2021
the basic loss per share for the six months F11830HLERNER > 8K
ended 30 November 2022 and 2021. BMEGEHEEEREKREEME
ﬁ o
Note: The weighted average number of ordinary Mz ZEERMETHHUAREKR
shares was adjusted by Share Consolidation R2022FE11816H M
completed on 16 November 2022. HRMEHAE-

20 New Amante Group Limited HEBEEEGRA



Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the three months and six months ended 30 November 2022  &;Z=2022411830H 1 =188 K7 EA

7)

PROPERTY, PLANT AND
EQUIPMENT AND RIGHT-OF-USE
ASSETS

During the six months ended 30
November 2022, the Group acquired
property, plant and equipment of
approximately HK$781,000 (six months
ended 30 November 2021: approximately
HK$1,495,000).

During the six months ended 30
November 2022, the Group write off and
disposal property, plant and equipment
of HK$1,402,000 (six months ended 30
November 2021: HK$Nil).

As at 30 November 2022, lease
commitments of leases not yet commenced
(other than short-term leases) was
HK$5,310,000. For details, please refer to
the announcement of the Company dated
17 November 2022.

7)

2022/23 Interim Report fAERE 21
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Notes to the Unaudited Condensed Consolidated Financial Statements

RS EILE PR S M RR M

For the three months and six months ended 30 November 2022 #;Z2022F 118308 LL=1BF K&/NES

8) TRADE AND OTHER RECEIVABLES 8)

B 5 R EthEURIE

As at
iy
30 November 31 May
2022 2022
118308 5831H
20225 20224
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(REBER) (REZ)
Trade receivables B R EWIE 2,360 828
Other receivables Hh W IE 70 38
Prepayments BIIE 1,387 1,126
Deposits #E 7,610 5,931
11,427 7,923
Less: b
Non-current portion under ERENEEE T IR
non-current assets (5 (3,837) (4,467)
Current portion under current assets EI1ZE EIE FEIHRE D 7,590 3,456

22 New Amante Group Limited
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Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the three months and six months ended 30 November 2022  &;Z=2022411830H 1 =188 K7 EA

8)

TRADE AND OTHER RECEIVABLES 8)
(CONTINUED)

Trade receivables

Majority of the Group’s revenue is
attributable to sales of food and beverages
via cash and credit card. There was no
credit term granted to the customers.

An ageing analysis of the Group’s trade
receivables at the end of the reporting
period, net of impairment, based on invoice
date is as follows:

8 5 R EMEWTRIR (&)

B 5 R
AEBEKBOUWmEHHREB U
REREAFTIANERR
RmEE - AEBRTERR
FHEHEER-

FEERBEHRRNEZRE
WRIE (0RO E) o B
SHBANREDTMT ¢

Ageing analysis IRES 31
As at
iy

30 November 31 May
2022 2022
11H30H 5H31H
20225 2022
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(REER) (K&
0-30 days 0 E30 H 133 527
31-60 days 31 £60 H 280 189
61-90 days 61 £90 H 233 -
91-180 days 91 £180 H 1,714 112
2,360 828
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Notes to the Unaudited Condensed Consolidated Financial Statements

RS EILE PR S M RR M

For the three months and six months ended 30 November 2022  &{Z=2022411830H 1 =188 K/~ EA

8) TRADE AND OTHER RECEIVABLES 8) E5KkHEfhEWTRIE (&)
(CONTINUED)
Ageing analysis (continued) BRES O # (48)
At the end of the reporting period, the REBEEPR AEEEN K
Group reviews receivables for evidence BERERSERMRIE UEE
of impairment on both an individual and ESHBERENR EHE
collective basis. Impairment losses in U TR IE B9 R B B5 1B LB B BR
respect of trade receivables are recorded TR BRIFAEBEMZ N
using an allowance account unless the I8~ A Bl g5 Uk Bl - B JE & B
Group is satisfied that recovery of the BEENE S E KRB M
amount is remote, in which case the i o
impairment loss is written off against trade
receivables directly.
9) INVENTORIES 9 #H
As at
iy
30 November 31 May
2022 2022
115308 5831H
2022% 2022%F
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(REEBE%) (BERZ)
Merchandise 7 i 3,754 3,726
10) CASH AND CASH EQUIVALENTS 10) REKRFEEFEY
As at
iy
30 November 31 May
2022 2022
11830H 5H31H
20224 20225
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(RIBBEW%) (BERZ)
Cash and bank balances Re RIBTHEH 2,448 1,578
Cash and cash equivalents ReRFAEEED 2,448 1,678
24  New Amante Group Limited I EBEEEFRAT



Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the three months and six months ended 30 November 2022  &;Z=2022411830H 1 =188 K7 EA

10)

11)

CASH AND CASH EQUIVALENTS
(CONTINUED)

Cash and cash equivalents represented
cash at banks and in hand. Cash at
banks earns interest at floating rates
based on daily bank deposit rates. Short
term time deposits are made for varying
periods of between one day and three
months depending on the immediate cash
requirements of the Group, and earn interest
at the respective short term time deposit
rates. The bank balances and time deposits
are deposited with credit worthy banks with
no recent history of default.

TRADE AND OTHER PAYABLES

10) HERBFEEZLEY (@)

RERBEEZTEBYWERT
RFERE - BITREES
HIETERANXFAENED
FEHBERANE -EHEHREF
RNHARBE-—BE=E@AF
ORI FERNNFRSE
BXRME > LEEENEHR
HERF KB B R
R ERERERRE
Ry BT EIEN &
17 -

g O A

\]

==y
[eay

1) BB REMENRE

As at
7

30 November 31 May
2022 2022
118308 5H31H
20225 20224
HK$’000 HK$ 000
FET FET
(unaudited) (audited)
(RIBEZ) (RE1%)
Trade payables B ENTIE 1,823 1,487
Accruals and other payables s ERARAMENRE 9,942 11,149
Rental payables eSS - 754
Trade and other payables EARAMELRIE 11,765 13,390
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Notes to the Unaudited Condensed Consolidated Financial Statements

RS EILE PR S M RR M

For the three months and six months ended 30 November 2022 #;Z2022F 118308 LL=1BF K&/NES

11) TRADE AND OTHER PAYABLES 11) B RHEMtEDRIE (&)
(CONTINUED)

An ageing analysis of the Group’s trade AEBRBREHEANEZE
payables at the end of the reporting period fHRE EREEHHNK
based on invoice date is as follows: oM T
As at
iy
30 November 31 May
2022 2022
118308 5831H
20225 20228
HK$’000 HK$'000
FET FHET
(unaudited) (audited)
(REBER) (REZ)
0-30 days 0Z30H 1,462 448
31-60 days 31260H 198 1
Over 60 days Bi860H 163 1,038
1,823 1,487
12) BORROWING 12) EX

A loan facility was granted by an EXRmMERS —RBULFE=H
independent third party for an amount of Fr#% F > & %%20,000,000
HK$20,000,000. The loan is unsecured and B oZERARIKR EF

bears interest at 4.8% per annum. FE4. 8%t B o

13) AMOUNTS DUE TO NON- 13) FE{tIEIZEARAGRTNIA
CONTROLLING SHAREHOLDERS

The amount due to non-controlling EAIFERREFRBEBE N E
shareholders was fully repaid during the six F2022F11830H L@
months ended 30 November 2022. B RER

20 New Amante Group Limited ¥ EBEEEFRAT



Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the three months and six months ended 30 November 2022  &;Z=2022411830H 1 =188 K7 EA

14) SHARE CAPITAL 14) g7
Number of Nominal
shares value
RHEE mfE
‘000 HK$ 000
T FET
Authorised: EE .
At 31 May 2022 and 12022558310 K
1 June 2022 (ordinary 202268 1H
shares of HK$0.01 each) (EREE0.018TH
LER) 10,000,000 100,000
Share consolidation (Note a) &5 & 6 (Mista) (9,500,000) -
At 30 November 2022 120225118300
(ordinary shares (BREE0.20ETH
of HK$0.20 each) LER) 500,000 100,000
Issued and fully paid: BRETRMRE
At 31 May 2022 and 12022FE5831H &
1 June 2022 (ordinary 20224681H
shares of HK$0.01 each) (BREE0.01ETH
BER) 998,800 9,988
Issue of ordinary shares BREERTEBR
by placing (Note b) (B 199,760 1,998
Share consolidation (Note a) &5 & 6 (Mista) (1,138,632 -
At 30 November 2022 12022411H30H
(ordinary shares of (BREE0.20E TH
HK$0.20 each) iBB) 59,928 11,986
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Notes to the Unaudited Condensed Consolidated Financial Statements

RS EILE PR S M RR M

For the three months and six months ended 30 November 2022 #;Z2022F 118308 LL=1BF K&/NES

14) SHARE CAPITAL (CONTINUED)

Notes:

(@)

28 New Amante Group Limited

On 7 October 2022, the Board proposed
to implement the share consolidation on
the basis that every twenty (20) issued
and unissued shares of HK$0.01 each in
the share capital of the Company will be
consolidated into one (1) consolidated share
of HK$0.20 each (“Share Consolidation”).
The Share Consolidation was completed on
16 November 2022.

On 16 May 2022, the Company entered into
a placing agreement with the placing agent
and successfully through the placing agent
placed and issued 199,760,000 new ordinary
shares of the Company to not less than 6
independent placees at a price of HK$0.03
per share pursuant to the general mandate
granted to the Directors on 22 October
2021. The premium on the issue of shares,
amounting to approximately HK$3.9 million,
net of the placing commission and other
related transaction costs of approximately
HK$120,000 was credited to the Company’s
share premium account.

MEEEEARAR

14) g7 (48)

HaE -
(a)

R2022F10B7H &g
BERES_+TQROBART
BAPSR.01BTEH
TEREXBETHNRDEHD
—(1)EER.208BTH A
B D (TR & BF) - BR1H
EHBER2022F118168
SRR ©

#2022F5816H » & A A
MEENREBEITIIREHE
BERER2021FE10822
BHEFEEN—KERES
BEERERSRKO.03%F
THERKRINE S RET
199,760,000/ & A B #
BB T ADI6R LK
BEANBITRMNEE (W
3oOBEEET KMNKREES
e kEMBERRZ KK
#120,000% 7T) st AX A
BRI R ERR o



Management Discussion and Analysis

Club and bar operation

During the six months ended 30 November
2022, the Group operated a club Faye and
a sports-themed bar Paper Street, covering
different segments of the club and bar market.
Faye provides unparalleled clubbing and vibing
experience with a stunning view at the rooftop of
California Tower in Lan Kwai Fong. Paper Street
the sport-themed bar is conveniently located
near MTR station in Sheung Wan and provides a
casual and comfortable environment for chilling
out. The revenue generated from the operation
of club and entertainment business decreased by
approximately HK$7.1 million, or approximately
21.3%, from approximately HK$33.5 million for
the six months ended 30 November 2021 to
approximately HK$26.4 million for the six months
ended 30 November 2022.

Cessation of Mudita and Maximus Studio
Operation

The continuation of COVID-19 pandemic
has posed challenges to the catering and
entertainment business of the Group due to the
social distancing restrictions imposed by the
government. The Group’s business operations
have been disrupted accordingly. The Group’s
finance is therefore strained. As such, the Board
have decided to terminate the operation of
Mudita and Maximus Studio by the end of 2022.
The Board considered that the termination is in
line with our current strategy to reserve more
financial resources to well performing operations,
and to potential new businesses. As at the date
of this report and based on information currently
available, the Board believe that the cessation
of the business of Mudita and Maximus Studio
will not have any material adverse effect on the
operation and financial position of the Group
and is in the interests of the Company and the
Shareholders as a whole. Neither Mudita nor
Maximus has contributed revenue during the
period under review.

18 % 0B X B
BERMBERREEMEKXTH
ge

F] &= o Mudita&Maximus?g & it

EREmR O

G R R EIBEES

REE2022F11830H 1E /X
BMER "EBELKE —HBEFAH
Fayek — B EE X EBMEPaper
Street &
7FE%EEJZOFayefﬁﬁéﬁiﬁiﬁﬂﬂﬂ‘\‘l
AEEEZE 56
OB KEEER - EFEE
BIEPaper Streetfiit ik
NE#H FRWEHWE REKEDN
RERTERE - KREGMER
BEFERE
BE30HIERMEA AN33.56588 Bt
BN TAEEETHN21.3%F
HZE2022F11 8308 EAERL
26. 4B 8B BT

BEEMAEETSH
B EEERER

FERER]

W B E E20214F 11

42 |FEEMudita&kMaximusi® £

1

1)

B A BT BE N 3 BB BE PR A o
2019 R MERERBERFEEC AL
EBEBEN R B EEFRTE R
FAEBEFEESINRETE
WMAEERBE SRR FIUL %%
GRENR2022FFERKIEE
Mudita&Maximus 2 % /L\"%

EERRZRETERMEAD
RO SEBERENERKE
EMEBHRBESZHBER -1
AREEAERERREREEN &

B AK IEMuditakMaximus
BHAER

B adxR2f RKREER
ClEEHA A SR W o
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Management Discussion and Analysis

BRI

COVID-19 pandemic

As disclosed in the previous annual and
interim reports, the Group noted a continuous
impact of COVID-19 pandemic on its club
and entertainment operation, which adversely
affected the Group’s business, financial condition
and operating performance. The Group has been
actively implementing cost control measures
including reprioritision of work plans to improve
liquidity position, and will continue to closely
monitor the latest development of the COVID-19
pandemic and respond accordingly based on
past experience.

FINANCIAL REVIEW

Revenue

During the reporting period under review,
the Group’s revenue was generated from the
operation of club and entertainment business
in Hong Kong. For the six months ended 30
November 2022, the Group operated one night
club and one sports themed bar in Hong Kong.

The Group recognised its revenue from the
club and bar operations when (a) the customer
takes possession of and accepts the food and
beverages, (b) the customer simultaneously
receives and consumes the benefits of services
provided, or (c) other products are delivered to
its customers. Payment of the transaction price is
due immediately when food, beverages, services
or other products are provided to customers.

MEEEEARAR

2019 R B F /& 15

EWZ A B EHRM P RS FTR
BoAEERITRI2019BRES
REBHHEGMRREEBNSE
BEE BHAEHRNER WH
RAMEERBFERTANEE -
NEE-—EERBE /R EES
B BEEWNAE L8 8
BERFURERGES AR
A A B E )R L2019 R m S
REBENERNER TRENE

48 BS F AR PR e BE o
Bi 75 ERR

e

7 [C] B8 $R & A

SR AEBNKE
RERETERLE G kg%
e E2022F11H30H L/~ 1A
B AEBTEEELE BB L
Rk —RBESETEHE

FEER@QFREEREMNRE R
Rt (b)ERREREZ REA
PRI R 2R mE > H(c) X T H
MERTHEHEREED G KAE
BEEWRD X7 BRAMNIARE
RER Ko REIEMERIR
HFPEREFILBZAT -



Management Discussion and Analysis

The table below sets forth the breakdown of the
revenue of club, bar and entertainment operation
for the period under review:

For the three months ended 30 November

EREmR O

TEREHNNEIERARNZRER A
B IR 4 EEE DR W PR AR ¢

R =

For the six months ended 30 November

HE11B30BLE=EA HE11A0BLEARR
2022 2021 2022 2021
2022F 20215 2020F 021E
% of total % of total % of total % of total
HKS000  revenue  HKS000  revenue  HKS000  revenue  HKSU00  revenue
ks k& s Ak
FET RS FEr  BAf &7 Rt FET Rt
(unaudited) (unaudited) (unaudited) (unaudited)
(REEH) (REZER) (%27 (REER)
Club, bar and EfERR
entertainment REYE
operation 16,079 100 15,709 100 26,396 100 33,529 100
Total i 16,079 100 15,709 100 26,396 100 38,529 100

The revenue generated from the operation of club
and bar business decreased by approximately
HK$7.1 million, or approximately 21.3%, from
approximately HK$33.5 million for the six months
ended 30 November 2021 to approximately
HK$26.4 million for the six months ended 30
November 2022. Revenue dropped because
(i) operation of a club and a studio, namely
Mudita and Maximus have ceased, rendering
zero revenue from such operations in the
current period under review (as compared
with approximately HK$5.9 million for the
corresponding period in 2021), (ii) tightened
control to contain COVID-19 pandemic (including
passing of rapid antigen test before entry to bars
and clubs) has rendered decline in customers’
patronage in our club Faye, and (iii) expats who
have been comprising a significant portion of our
clientele are relocating out of Hong Kong.

e ERBEERAERER
BE2021FE11 B30 LEAEALY
335EBEBEBLALATIBEET
WA21.3%EH E2022F 11830
BIEREAN264EE BT I
T THRERAINKRILEEE—Bg
Bk — R4 b EfMuditak
Maximus » 7 B & & i 2 [o] BE 55
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Changes in cost of inventories sold

The changes in cost of inventories sold mainly
represented the cost of beverage and food
ingredients used in the Group’s club and bar
operations. The major beverage and food
ingredients purchased by the Group include
but not limited to liquors, champagne, liqueurs,
food, dried food, etc. The changes in cost of
inventories sold, one of the components of the
operating expenses, decreased by approximately
HK$2.3 million, or approximately 27.8%, from
approximately HK$8.4 million for the six months
ended 30 November 2021 to approximately
HK$6.1 million for the six months ended 30
November 2022. Such decrease was mainly due
to the closure of outlets and was in line with the
decrease in revenue for the six months ended 30
November 2022.

Other income and gains

The other income significantly increased by
approximately HK$0.9 million, or 176.9%, from
approximately HK$0.5 million for the six months
ended 30 November 2021 to approximately
HK$1.4 million for the six months ended 30
November 2022. The increase mainly arose from
subsidies amounting to approximately HK$0.8
million from the government of Hong Kong for
the period under review, as compared with
approximately HK$0.1 million for the six months
ended 30 November 2021.
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Management Discussion and Analysis

Advertising and marketing expenses

Advertising and marketing expenses primarily
consisted of advertising and promotional
expenses such as the cost of engaging resident
and guest DJs and the expenses incurred for
engaging a public relations company for the
provision of marketing and promotion services
to the Group’s club and bar. The advertising and
marketing expenses decreased by approximately
HKS$2 million, or approximately 35.2%, from
approximately HK$5.6 million for the six months
ended 30 November 2021 to approximately
HK$3.7 million for the six months ended 30
November 2022. Such a decrease was mainly
due to decrease in expenses incurred for public
relation services as well as that for advertising
and marketing services used in accordance with
management’s cost control measures during the
six months ended 30 November 2022.

Employee benefits expenses

Employee benefits expenses primarily consisted
of all salaries and benefits payable to all
employees and staff, including the Directors,
headquarters staff and operational staff in
each outlet. The employee benefits expenses
decreased by approximately HK$0.4 million,
or approximately 5.6%, from approximately
HK$7.8 million for the six months ended 30
November 2021 to approximately HK$7.4 million
for the six months ended 30 November 2022.
Such decrease was mainly due to the tightened
business hours restriction during the six months
ended 30 November 2022 resulting in decrease
in wageable hours.
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Depreciation of property, plant and equipment
and right-of-use assets

Depreciation represented the depreciation charge
for property, plant and equipment (including,
among others, leasehold improvements, furniture,
fixtures and equipment) and right-of-use assets.
Property, plant and equipment are depreciated
so as to write off their cost net of expected
residual value over their estimated useful lives
on a straight-line basis. The total depreciation
decreased by approximately HK$0.1 million, or
approximately 1.8%, from approximately HK$5.7
million for the six months ended 30 November
2021 to approximately HK$5.6 million for the
six months ended 30 November 2022. Such
decreased was due to previous recognition of full
impairment to the property, plant and equipment
and right-of-use assets of two outlets, resulting
in cessation of such charges during the reporting
period under review.

Other expenses

Other expenses mainly represented security
expenses for the clubs, credit card commissions,
repairs and maintenance costs, cleaning
expenses, professional fee and entertainment
expenses. Such expenses decreased by
approximately HK$3.8 million, or approximately
36.2%, from approximately HK$10.4 million for
the six months ended 30 November 2021 to
approximately HK$6.6 million for the six months
ended 30 November 2022. Such decrease was
in line with decrease in revenue during the six
months ended 30 November 2022.

Loss before income tax expense

As a result of the cumulative factors discussed
above, the loss before income tax expenses
decreased from approximately HK$4.6 million
for the six months ended 30 November 2021 to
approximately HK$3.6 million for the six months
ended 30 November 2022.
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Management Discussion and Analysis

Loss and total comprehensive expense for the
period

The loss and total comprehensive expense
decreased from approximately HK$4.6 million
for the six months ended 30 November 2021 to
approximately HK$3.6 million for the six months
ended 30 November 2022. Such a change was
mainly due to the effectiveness of cost control.

PROSPECTS

The management of the Group is actively
reviewing, formulating and adjusting the overall
direction, strategy and business of the Group
in accordance with the business environment in
order to improve the performance of the Group,
especially under this difficult situation caused
by the COVID-19. As such, the Company has
changed its name from BCIl Group Holdings
Limited to New Amante Group Limited to provide
a new corporate image of the Company and
better reflects the Group’s aspirations and
to provide diversification and flexibility to the
Group’s business.

Besides, the Hong Kong government has recently
announced encouraging news including the lifting
of vaccine pass and the imminent resumption
of normal travelling clearance at the Hong Kong
and Mainland border. It is foreseeable that all
industries, especially tourism, entertainment,
catering industries, will rebound and it is time
for the Group to seize such opportunities not
only to resume its entertainment and catering
business, but also the opportunity to expand
and develop its principal business. Accordingly,
as disclosed in the Company’s announcement
on 17 November 2022, the Group has found a
suitable premises located at the prime business
and tourist area in Lan Kwai Fong, Central and
entered into a lease of such premises for setting
up a high-ended cigar and alcohol lounge and
club there.

EREmR O

HABEREERZEE

BEEEEELZAEBHEE2021
F11B30RLEANBEENN4.68
BATHLEHE2022F118
SORLEAEANKNI6EEE T
ZEHETBEERNSDE N KA =
i o

AR

FEBREEBERBEBIRRRE
BEE -HEMNAERERNE
Brm - BREES WESLE
EREE LHEE20198 KB
SMEMBEERBR T AL > &
AEERLBHSMEERERA
BENATEREEARAA
UREERBMBOEELR I
547 i i BR A & M B
EENETRESZTERE]
o

o7
&
gLl
Ak
P

o5 BEBBFERE < AR
ERNHE BRHBTERHEBESE
78 B it 2 fE) B9 5@ B BD A% IR IE
E-AUBRE - FMEGTE (LHRE
R RE-BRE)REER B
FEBRASRELEREMEAR
LREREB LEFERRE
BRETEXH - FIt > HWERQE
HHEI#2022F 11 B17THM RSP
RE ZEEEEF—EMURH
BEWEY - EBFERIKREENS
BY)E > WET LY EMEA LRI
2 1L I B K B B R e

2022/23 Interim Report FERRE

35



36 New Amante Group Limited

Management Discussion and Analysis

B wmR O

In the future, the Group intends to expand its
business and/or model to more lifestyle-oriented
clubs, bar, restaurants and experience stores
for people who pursue spiritual, quality and
enjoyment of life.

Save as disclosed above, as at the date of this
report, the prospects of the Group and the
core direction of the Company has not changed
materially from the information disclosed in the
Company’s annual report published on 31 August
2022 (“2022 Annual Report”).

LIQUIDITY AND FINANCIAL RESOURCES

The Group funded its liquidity and capital
requirements primarily through cash inflows
from operating activities and borrowing. As
at 30 November 2022, the Group’s total cash
and bank balances were approximately HK$2.4
million (31 May 2022: approximately HK$1.6
million). The current ratios (calculated by current
assets divided by current liabilities) of the Group
were at approximately 0.37 time and 0.22 time
as at 30 November 2022 and 31 May 2022,
respectively. The gearing ratio is calculated by
total debt divided by total equity of the Group.
As at 30 November 2022 and 31 May 2022, the
Group suffer from deficiency in assets, hence, no
gearing ratio is disclosed.

As at 30 November 2022, the Group did not have
any outstanding bank loan (31 May 2022: Nil).

CONTINGENT LIABILITIES

As at 30 November 2022, there were no
significant contingent liabilities for the Group (31
May 2022: Nil).
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Management Discussion and Analysis

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 November 2022, the Group employed
50 employees (31 May 2022: 59 employees).
Employee benefit expenses of the Group
(including Directors’ remuneration, wages,
salaries, performance related bonuses, other
benefits and contribution to defined contribution
pension plans) amounted to approximately
HK$7.4 million for the six months ended 30
November 2022 (for the six months ended
30 November 2021: approximately HK$7.8
million). The Group endeavors to ensure
that the employees’ salary levels are in line
with the industry practice and the prevailing
market conditions and that employees’ overall
remuneration is determined based on the
Group’s and their performance. Share options
may be granted to respective employees with
outstanding performance and contributions to the
Group.

SIGNIFICANT INVESTMENTS HELD

As at 30 November 2022, the Group did not hold
any significant investment.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS
The Group does not have any firm intention or
specific plans for material investments or capital
assets as at the date of this report.
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FOREIGN EXCHANGE EXPOSURE

The Group’s main operations are in Hong Kong
with most of its transactions are settled in HKD.
The Directors are of the opinion that the Group’s
exposure to foreign exchange risk is insignificant.
During the six months ended 30 November 2022,
the Group did not hedge any exposure to foreign
exchange risk.

CAPITAL COMMITMENTS

As at 30 November 2022, the Group did not
have any significant capital commitments except
for the lease commitment of leases not yet
commenced (other than short-term leases) was
HK$5,310,000 (31 May 2022: Nil).

PLEDGE OF ASSETS

No pledge of assets during the period ended 30
November 2022 (31 May 2022: Nil).

CAPITAL STRUCTURE

The Company’s shares were listed on GEM of
the Stock Exchange on 7 April 2017. The capital
structure of the Group comprises of issued share
capital and reserves.
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Management Discussion and Analysis

PRINCIPAL RISKS AND UNCERTAINTIES

There are certain risks involved in the operations
of the Group’s business. Set forth below are
some of the major risks that could materially and
adversely affect the Group.

1)

In order to expand and diversify our outlet
network, we expect to establish more
clubs, bars and restaurants in Hong Kong.
The food and beverage, and entertainment
industry in Hong Kong is highly competitive.
Our success to branch out is subject to a
number of risks and uncertainties, including
identification of suitable locations and/or
securing of leases on reasonable terms,
timely acquisition of necessary governmental
approvals and licences, ability to hire quality
personnel, timely completion decoration and
renovation works, acquisition of sufficient
customer demand, securing of adequate
suppliers and inventory that meet our quality
standards on timely basis, reduction in
potential cannibalisation effects between
the locations of our outlets and the general
economic conditions. The costs incurred in
expansion plans may place substantial strain
on our managerial, operational and financial
resources. As such, we cannot assure that
we can always operate the expand outlets
network on a profitable basis or that any
new outlet will reach the planned operating
levels. If any new outlet experiences
prolonged delays in breaking even or
achieving our desired level of profitability
or operate at a loss, our operational and
financial resources could be strained and our
overall profitability could be affected.
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2)

40 New Amante Group Limited

As we lease or license all of the properties on
which our outlets operate, we are exposed
to the fluctuations in the commercial real
estate market. There is no objective way for
us to accurately predict the rental rates in
the commercial real estate market in Hong
Kong, and our substantial lease liabilities
expose us to potentially significant risks,
including vulnerability to adverse economic
conditions such as COVID-19 impact, limited
ability to obtain additional financing and
reduced cash available for other purposes.
Any non-renewal (whether as a result of the
landlord’s or licensor’s or our decision) or
termination of any of our leases or licence or
substantial increased rentals or licence fees
could cause us to close down the relevant
outlet or the need to relocate to another
site, depending on our business needs or
performance from time to time. In such
events, we could face a drop in sales, write
off leasehold improvements, and could incur
relocation costs for renovation, removal and
resources allocation, which could in turn
result in financial strain in our operations and
diversion of management resources.
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Management Discussion and Analysis

3) For each of the six months ended 30
November 2021 and 2022, our purchases
from our largest supplier accounted for
approximately 38.3% and 64.8% of our
total purchases, respectively. We make
purchases from our largest supplier under
individual purchase order, and have not
entered into any long term contract with
it. If our largest supplier for any reason
reduces the volume supplied to us or
cease to supply to us, we will need to find
alternative suppliers on similar sale terms
and conditions acceptable to us. If we fail
to do so in a timely manner, the operations
of our clubs will be interrupted, our costs
may increase and our business, financial
condition, results of operations and growth
prospects may therefore be materially and
adversely affected.

To address the above risks and uncertainties,
the Directors will closely monitor the progress of
the expansion plan and to operate the expanded
network on a profitable basis. The Directors will
continue to review and evaluate the business
objective and strategy and make timely execution
by taking into account the business risks and
market uncertainties.
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BRI

The risk from COVID-19

1)  The continuation of COVID-19 pandemic
has continued to impede economic activities
in Hong Kong. The business operation of
the Company have been disrupted. The
Group is closely observing the development
of the COVID-19 while carrying out cost
control measures to alleviate the overall
impact of the COVID-19 on the business
operations and financial position of the
Group.

2) The continuing COVID-19 pandemic has
posed adverse effect on the tourism
industry in Hong Kong. This may adversely
impact on our business operation as
tourists contribute significant revenue to our
Group. The Group is closely observing the
development of the COVID-19 and the effect
on the tourism industry.

MATERIAL ACQUISITIONS AND
DISPOSAL OF SUBSIDIARIES
The Group did not carry out any material

acquisition nor disposal of any subsidiaries for
the six months ended 30 November 2022.

DIVIDENDS

No dividend has been paid or declared by the
Company, or by any of the companies now
comprising the Group for the six months ended
30 November 2021 and 2022.
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SHARE CAPITAL

As at 30 November 2022, the authorised share
capital of the Company was HK$100 million,
divided into 500 million Shares of HK$0.20 each,
of which 59,928,000 Shares were issued and
fully paid up or credited as fully paid up in the
amount of HK$11,985,600. Details of movement
in the share capital of the Company during the
reporting period are set out in note 14 of the
notes to the unaudited condensed consolidated
financial statements in this report.

Placing of New Shares Under General Mandate
(“2022 Placing”)

In order to provide immediate funding to
strengthen the Company’s financial position
as well as to replenish the Company’s cash
reserves, on 16 May 2022, the Company entered
into a placing agreement with a placing agent,
pursuant to which the Company has conditionally
agreed to place through the placing agent, on a
best effort basis, for up to 199,760,000 ordinary
Shares (“2022 Placing Shares”) (nominal value:
HK$1,997,600, before Share Consolidation), to
not less than six placees (who are independent
individual(s), institutional or professional
investor(s) procured by the placing Agent) at a
price of HK$0.03 per 2022 Placing Share (net
price: approximately HK$0.029; the market
closing price on 16 May 2022: HK$0.031). The
2022 Placing Shares were allotted and issued
pursuant to the general mandate granted to
the Directors at the annual general meeting
of the Company held on 22 October 2021. All
the conditions precedent under the placing
agreement have been fulfilled and the 2022
Placing was completed on 8 June 2022. For
details of the 2022 Placing, please refer to the
announcements of the Company dated 16 May
2022 and 8 June 2022.

Other Information
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Other Information

HthE#

The Company raised gross proceeds of
approximately HK$6.0 million from the 2022
Placing and the net proceeds of approximately
HK$5.8 million had been fully utilised as the
general working capital to support the operation
of the Group.

Share Consolidation

On 7 October 2022, the Board proposed to
implement the Share Consolidation on the basis
that every twenty (20) issued and unissued
shares of HK$0.01 each in the share capital
of the Company be consolidated into one (1)
consolidated share of HK$0.20 each. The Share
Consolidation was completed on 16 November
2022.

For details of abovementioned Share
Consolidation, please refer to the circular of
Company dated 20 October 2022 and the
announcements of the Company dated 7 October
2022, 10 October 2022 and 14 November 2022.

SHARE OPTION SCHEME

The Company has adopted a share option
scheme (“Share Option Scheme”) on 14 March
2017. Details of the principal terms of the Share
Option Scheme, please refer to “15. Share option
scheme” on page IV-11 of the prospectus dated
24 March 2017 and “SHARE OPTION SCHEME”
on pages 67-68 of the 2022 Annual Report.
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Share Option

The maximum number of Shares which may be
issued under share option granted to eligible
grantees (“Options”) pursuant to the Share
Option Scheme and any other schemes of the
Company (excluding Options lapsed pursuant
to the Share Option Scheme and any other
schemes of the Company) must not exceed
80,000,000 Shares of HK$0.01 each (which were
prior to the effect of the Share Consolidation).
On 8 March 2021, a total of 68,800,000 Options
were granted to directors, employees and
consultants of the Company at an exercise price
of HK$0.385 per Share (prior to the effect of the
Share Consolidation) exercisable within 5 years
from the date of grant, of which each of the
independent non-executive Directors, namely Mr.
Hui Wai Hung, Mr. Jiang Qiaowei and Mr. Pong
Chun Yu, have been granted 400,000 Options
(for details, please refer to the announcement
of the Company dated 8 March 2021). Up to
30 November 2022, 38,800,000 Options were
exercised. As at 1 June 2022, up to 30,000,000
Shares of HK$0.01 each (with the effect of the
Share Consolidation, as at 30 November 2022:
up to 1,500,000 Shares of HK$0.20 each)
may be issued under the unexercised granted
30,000,000 Options. As at 1 June 2022, up to
11,200,000 outstanding Options available for
grant for the equivalent Shares of HK$0.01 each
(with the effect of the Share Consolidation, as
at 30 November 2022: up to 560,000 Shares of
HK$0.20 each) if granted.

During the six months ended 30 November
2022, no Option has been granted, exercised,
cancelled or lapsed.
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Movement of Options during the six months 30
November 2022 (all figures adjusted upon the
Share Consolidation):

Mr. Hui Wai Hung
(Independent non-
executive Director)

SFEEEE
(BUF978%)

Mr. Pong Chun Yu
(Independent non-
executive Director)

BERFRL
(BIF978%)

Continuous contract
employee
RRANER

Consultants®
EE Fuﬁwzl

46 New Amante Group Limited

Grant date

BHAH

8/8/2021

8/8/2021

8/8/2021

8/3/2021

Exercise
price
(HKS)

fyid
(#7)

7.7

7.7

7.7

7.7

REE2022118308 EXEA
NEERESES FFTERFRERMS

18 B EE)
Closing
price of the
Company’s
shares X
immediately Number of Options!
before the RERE"%E
Exercisable grant date As at As at
period (HKS)  1/6/2022  Granted Exercised® Lapsed Cancelled 30/11/2022
2%
BHAH
HRF
B ER B® 3
fhyid (87T)  1/6/2022 BiRY  BfTfE®  B&H Bi# 80/11/2022
08/03/2021 - 7.4 20,000 - - - - 20,000
07/03/2026
08/03/2021 - 7.4 20,000 - - - - 20,000
07/03/2026
08/03/2021 - 7.4 500,000 - - - - 500,000
07/03/2026
08/03/2021 - 7.4 960,000 - - - - 960,000
07/03/2026
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All Options are vested immediately on the date
of grant.

Options were granted to 6 consultants (namely,
Ms. Hung Wai Ching, Mr. Liu Shaobai, Mr. Chow
Yuk Lam, Mr. Liu Xiaoyi, Mr. Dong Bo Frederic
and Mr. Togo Takashi) equally in recognition
of their past and/or for motivation of future
contributions and services provided to and/or to
be provided to the Group.

As of 30 November 2022, there remained 2 of
the mentioned consultants, namely Mr. Dong Bo
Frederic and Mr. Togo Takashi, yet to have any
of their Options (each holding 480,000 Options)
exercised.

No Option was exercised during the six months
ended 30 November 2022, therefore, the
weighted average closing price of the relevant
Shares immediately before the dates on which
the Options were exercised was zero.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES OF THE
COMPANY

Save as disclosed below, as at 30 November
2022, none of the Directors or chief executive
of the Company or their associates had any
interests and short positions in the shares,
underlying shares or debentures of the Company
or its associated corporations (within the
meaning of Part XV of the SFO) which are
required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed
to have under such provisions of the SFO); or
(b) pursuant to section 352 of the SFO, to be
entered in the register referred to therein; or (c)
pursuant to the rule 5.46 of the GEM Listing
Rules to be notified to the Company and the
Stock Exchange:

Long positions in shares of the Company

Capacity/
Name of Directors Nature of Interest
o Bin/ #naktE

Beneficial owner

BHEEAA

Mr. Jiang Qiaowei
BBREE

Beneficial owner

BHEEAA

Mr. Hui Wai Hung 1"
LAY

Mr. Pong Chun Yu @
RIRFRLED

Beneficial owner

BHBEBA
(1)  Options granted to the Directors.

(2)  Figures adjusted upon Share Consolidation.

MEEEEARAR
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B T SCPR I EE & Sh o 12022 11
A30H ' x 2B EFH&ESITH
AERWENBMEAHZEERER
BIRHEEAREIEA (EERBHFR
HEHRAEXVE) B 75~ ERIR
MAEEET EB(a)REREF
R EHEAIEXVEE7 R8N A
& A QB R A PR B E A
Rxe (BEREEF KRB ER
PIEREXREREFHRS
BEAENRmIAKXA) ; H(b)RIES
FRIPEMFRP FE3621K A0 8N
ZIFFESELMANEREDZ R
HKAE S W(C)RBGEMETRAIE
5. 46K BN G &~ F KB 3P89
R KRXA

REATRMPNEFE

Number of
shares and Percentage of
underlying shares shareholding
B3 RARRI R B REBAL
20,000@ 0.03%
20,000@ 0.03%
20,000@ 0.03%

(1) MEFERHHERE-

(2) BROEHBERET -



SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES OF THE
COMPANY

Save as disclosed below, as at 30 November
2022, to the best knowledge of the Directors
or chief executive of the Company, no person
(other than a Director or chief executive of the
Company) had interests or short positions in the
shares or underlying shares of the Company,
as recorded in the register maintained by the
Company pursuant to section 336 of the SFO:

Long positions in shares of the Company

Name Capacity/Nature of Interest
Ry a3/ RREE
Mr. Yuan Lin Beneficial owner
HMEE BREBA
Interest of controlled
corporation”
REEEERD
Interest of spouse®
EgEme
Notes:

(1)  Shares held by Zhongcai Herui Industry
Development Co Limited, a company held as to
90% by Mr. Yuan Lin.

(2)  Shares held by Ms. Chen Fan, the spouse of Mr.
Yuan Lin.

Other Information
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Percentage of
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RIAHE REEDL
2,592,000 4.33%
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DIRECTORS’ SECURITIES TRANSACTIONS

The Group adopted rules 5.48 to 5.67 of the
GEM Listing Rules as its own code of conduct
regarding Directors’ securities transactions.
Having made specific enquiries with all the
Directors, all Directors have confirmed that
they have complied with the required standard
of dealings set out in the code of conduct for
Directors’ securities transactions during the six
months ended 30 November 2022.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY ’ S LISTED SECURITIES

Neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any of the
Company’s listed securities during the six months
ended 30 November 2022.

DIRECTORS’ INTERESTS IN CONTRACTS

For the six months ended 30 November 2022,
no Director had a significant beneficial interest,
either directly or indirectly, in any contract of
significance to the business of the Group to
which the Company or any of its subsidiaries was
a party.

CHANGE IN DIRECTORS’ INFORMATION

Save as disclosed below or in the 2022 Annual
Report or otherwise in this report, there is
no other information required to be disclosed
pursuant to rule 17.50A of the GEM Listing
Rules:

Name of Director

Exps

Details of Change
BEHE

Mr. Pong Chun Yu

ERETESFRS

FEBEDRMGEM EF R E B
5. 48E5 67TIRIEAELXBERME
FETBERZNBRTTE K
BEREFFHARETHE 2

BEEFCHEID FENREE2022
F11H30BEANERHB—FE
FTEMESETITERZWNIET
TSR SN TIZE

WE- HERBERAR LS
B%
B E2022F11 8300 LE<E@EA »
KAT R HAERMNE R B EE
%%ﬁ%ﬁﬁéﬁzﬁﬁﬁﬁﬁtﬁi
E= ©

EENSHNNER
HE2022F11 8303 lENEA »
MEEEEERAMEREARAT R
HExmWBABSMsI L BHAE
BESNBEANTIAEGNTES
BEAERELR

B T X 30202248 5 5 4 3 £
BES WA MR EGEME D
RAIE17.50ARREAT i EM
B

Resigned his position as financial manager of Television

Broadcasts Limited (a company listed on main board of the
Stock Exchange (stock code: 511)) on 30 September 2022

FEIRF L

M2022F 9830 HAEBREREBERAT (—RINEAMERL

WHAB > BMHRSE: 511) MR
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CORPORATE GOVERNANCE PRACTICES

The Company endeavors to adopt prevailing best
corporate governance practices and has applied
the Corporate Governance Code (“CG Code”)
as contained in Appendix 15 of the GEM Listing
Rules. The Board has reviewed the Company’s
corporate governance practices and has formed
the opinion that the Company throughout the six
months ended 30 November 2022 and up to the
date of this report, has complied with the CG
Code except for the following deviations.

Pursuant to the code provision C.2.1 of the
CG Code, which stipulates that the roles of
chairman and chief executive officer should
be separate and should not be performed by
the same individual. Accordingly, following the
appointment of Mr. Wong Chi Yung, the chairman
of the Board, as the chief executive officer of
the Company, there is a deviation from the code
provision C.2.1 by the Company.

Notwithstanding the aforesaid deviation, the
Board considers that the present structure will
not impair the balance of power and authority
between the Board and the management of
the Group as the Board assumes collective
responsibility on the decision-making process
of the Company’s business strategies and
operation. Nevertheless, the Company will
continue to review its operation and seek to re-
comply with the code provision C.2.1 of the CG
Code by splitting the roles of chairman and chief
executive officer at a time when it is appropriate
to increase the independence of corporate
governance of the Group.
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Pursuant to code provision D.1.2 of the CG
Code, the management of the Company should
provide monthly updates to the Board to enable
the Board and each Director to discharge their
duties. However, given that companies listed
on the GEM board are required to prepare
quarterly financial results, and that no material
changes in the Group’s business operation or
performance between months have been noted in
the past, the Company considers that providing
quarterly updates to the Board is sufficient
for the Board and each Director to discharge
their responsibilities. In the event there are any
significant updates to be provided, the Company
will update the Board as early as practicable for
discussion and resolution.

Information on corporate governance practices
adopted by the Company is set out in the
Corporate Governance Report on pages 29 to 46
of the 2022 Annual Report.
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EVENTS AFTER REPORTING PERIOD

In the past few years, the entertainment and
catering business of the Group had been severely
affected by the Covid pandemic. However,
given that the epidemic situation has subsided
steadily, the Group not only intends to resume
its entertainment and catering business, but it
also wants to seize the opportunity to expand
and develop its principal business. Accordingly,
as disclosed in the Company’s announcement
on 17 November 2022, the Group has found a
suitable premises located at the prime business
and tourist area in Lan Kwai Fong, Central and
entered into a lease of such premises for setting
up a high-ended cigar and alcohol lounge and
club there.

In order to provide working capital to support
the setting up and operation of this new club,
the Company announced on 29 December 2022
that it proposed to raise funding by way of a
rights issue of one (1) rights share for every two
(2) existing Shares (“Rights Issue”) held on the
record date on 12 January 2023 (“Record Date”)
at the subscription price of HK$0.42 per Rights
Share upon the terms and conditions of the
underwriting agreement entered by the Company
and the underwriter on 28 December 2022
(“Underwriting Agreement”).
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The Rights Issue is underwritten by the
underwriter on a best-effort basis only. The
Company proposed to raise gross proceeds
of (i) not more than approximately HK$12.6
million (assuming no new Shares are issued on
or before Record Date either pursuant to the
2,060,000 outstanding share options granted or
may be granted under the Share Option Scheme
(“Outstanding Share Options”) or otherwise
and no repurchase of Shares on or before the
Record Date and assuming full subscription
under the Rights Issue), by way of the Right Issue
of issuing up to 29,964,000 Rights Shares; or
(i) not more than approximately HK$13 million
(assuming new Shares are issued on or before
the Record Date pursuant to the full exercise of
all Outstanding Share Options, but otherwise
no other Shares are issued and no repurchase
of Shares on or before the Record Date, and
assuming full subscription under the Rights
Issue), by way of the Rights Issue of issuing up
to 30,994,000 Rights shares. Pursuant to the
Underwriting Agreement, the underwriter has
conditionally agreed to underwrite, on a best-
effort basis, up to (i) 24,643,000 underwritten
shares (assuming no new Shares are issued on
or before the Record Date either pursuant to the
Outstanding Share Options or otherwise and no
repurchase of Shares on or before the Record
Date); or (ii) 25,673,000 Underwritten Shares
(assuming new Shares are issued on or before
the Record Date pursuant to the full exercise of
all Outstanding Share Options, but otherwise no
other Shares are issued and no repurchase of
Shares on or before the Record Date).
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The Company intends to apply such net
proceeds for the following use and in the
following priorities in case of under-subscription:

(i)  firstly, approximately HK$4 million for the
renovation and other costs and expenses
for setting up the lounge and club at the
Premises (if, after completion of all the
renovation and setting up works, there
remains any surplus of such HK$4 million
will be allocated back to the Company’s
general working capital as described
below);

secondly, approximately HK$1.8 million as
reserved fund for payment of rents of the
Premises for the first year; and

(i)

(iii) lastly, any balance of the net proceeds
up to approximately HK$6.6 million for
general working capital in ordinary course
of business, including but not limited
to payment of salaries and utilities, and
payment of the inventory and goods
(including cigar and luxury wine) for the new
business at the Premises.

Shareholders and potential investors of the
Company should note that the abovementioned
rights issue has not yet been completed and shall
be conditional upon the Underwriting Agreement
having become unconditional. For details,
please refer to the Company’s announcements
dated 28 December 2022 and 12 January 2023.
The Company will also make further update
announcement(s) in due course.
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REVIEW OF THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The audit committee of the Company had
reviewed the unaudited condensed consolidated
financial statements of the Group for the six
months ended 30 November 2022 with the
management of the Company and is of the view
that such results complied with the applicable
accounting standards, the requirements under
the GEM Listing Rules and other applicable legal
requirements, and that adequate disclosures had
been made.

The unaudited condensed consolidated interim
financial statements of the Group for the
six months ended 30 November 2022 were
approved and authorised for issue by the Board
on 13 January 2023.
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