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CONNECTED TRANSACTION
UPDATE ON THE INVESTMENT IN YRD FUND II

INTRODUCTION

We refer to the announcement of Guotai Junan Securities Co., Ltd. (the “Company”) dated 15
December 2022 (the “Previous Announcement”) in relation to the participation in establishment
of YRD Fund II as a limited partner by Guotai Junan Zhengyu, a wholly-owned subsidiary of the
Company. Unless otherwise defined herein, capitalised terms in this announcement shall have the
same meanings as those defined in the Previous Announcement.

The Board is pleased to announce that on 30 December 2022, all the investors of YRD Fund II
together with their capital commitments have been agreed among the parties to the Partnership
Agreement, and the Partnership Agreement was executed by relevant parties thereto and on the
principal terms disclosed in the Previous Announcement. In addition, the name of YRD Fund II

was finally determined as Yangtze River Delta Collaborative Leading (Shanghai) Private Fund
Partnership (Limited Partnership) (1= = A WhlA] 5140 ( i) FAE RS A B A (AIREH)).

PARTIES TO THE PARTNERSHIP AGREEMENT AND THEIR CAPITAL
COMMITMENTS

The target fund-raising scale of YRD Fund II is expected to be RMB10 billion. The parties to the
Partnership Agreement and their respective proposed capital commitments are adjusted as follows:

Capital

Parties Commitment Percentage

(RMB’0,000) (%)
Growth Capital 720 0.10%
GP2 100 0.01%
SIG AM 280,000 39.42%
Pudong Investment Center 130,000 18.30%
Guotai Junan Zhengyu 70,000 9.85%



Capital

Parties Commitment Percentage

(RMB’0,000) (%)
China Pacific Insurance (Group) Co., Ltd. (“CPIC”) 60,000 8.45%
Changxin Xinju 50,000 7.04%

Nanjing Yangtze River Innovation and Entrepreneur
Investment Fund (Limited Partnership)

(R TR AR E R e (A RE®))

(“Yangtze River Parent Fund”) 50,000 7.04%
Shanghai International Airport Co., Ltd. (“Shanghai Airport”) 40,000 5.63%
Shanghai Airport Investment Co., Ltd. (_L 1 #&5H & A R A7)

(“Shanghai Airport Investment”) 9,500 1.34%
Hundsun Technologies 10,000 1.41%
Huzhou Industrial Fund Investment Co., Ltd.

(I T 7 2R A A FRA 7)) (“Huzhou Industrial Fund™) 10,000 1.41%
Total 710,320 100.00%

GENERAL INFORMATION OF THE INVESTORS OF YRD FUND II
CPIC

CPIC is a public company listed on the Shanghai Stock Exchange and The Stock Exchange of
Hong Kong Limited (stock code: 601601 and 02601), and is a leading integrated insurance group
in the PRC. According to publicly available information, International Group holds approximately
10.57% equity interests in CPIC, and CPIC is an Independent Third Party.

Yangtze River Parent Fund

Yangtze River Parent Fund is a limited partnership incorporated in the PRC and is principally
engaged in the business of private equity investment fund management and related advisory
services. As at the date of this announcement, Yangtze River Parent Fund is held by Nanjing Yang
Zi State-owned Investment Group Co., Ltd. (“Nanjing Yang Zi State-owned Investment”, W]
mHTEHEREEBEAREML/AF, as a limited partner) and Nanjing Yangtze River Investment
Fund Management Co., Ltd. (“Yangtze River Fund”, B # FILEERSEHAIRAF, as
an executive partner) as to 99.97% and 0.03%, respectively. Yangtze River Fund is a wholly-
owned subsidiary of Nanjing Yang Zi State-owned Investment, and the ultimate beneficial owner
of Nanjing Yang Zi State-owned Investment is the Nanjing Jiangbei New Area Management
Committee (China (Jiangsu) Free Trade Pilot Zone Nanjing Area Management Committee) (Fg 5%
My R EHZE e (P E (VL) BHE 5 B E I Z B ) ). To the best of the
knowledge, information and belief of the Company, Yangtze River Parent Fund and its ultimate
beneficial owners are Independent Third Parties.



Shanghai Airport

Shanghai Airport is a public company listed on the Shanghai Stock Exchange (stock code:
600009). Its business scope covers the provision of ground service for domestic and overseas
air transportation companies and passengers, operation and lease of the aviation business spaces
and commercial and office properties within the airports, domestic trading (specially regulated
ones excluded); advertising business, operation of other business related to air transportation;
freight forwarding; inspection declaration agent; customs declaration agent; long haul passenger
stations (limited to branches); comprehensive development, operation of other investment projects
permitted by the national policies, parking lot management and parking extension services. To the
best of the knowledge, information and belief of the Company, Shanghai Airport is an Independent
Third Party.

Shanghai Airport Investment

Shanghai Airport Investment is a company incorporated in the PRC with limited liability and is
principally engaged in investment management, industrial investment, enterprise management, asset
management, business information consulting, investment consulting, and financial consulting. As
at the date of this announcement, the ultimate beneficial owner of Shanghai Airport Investment is
Shanghai State-owned Assets Supervision and Administration Commission (“Shanghai SASAC”,
BT A EE BB EMZ BE). To the best of the knowledge, information and belief of the
Company, Shanghai Airport Investment and its ultimate beneficial owner are Independent Third
Parties.

Huzhou Industrial Fund

Huzhou Industrial Fund is a company incorporated in the PRC with limited liability and is
principally engaged in equity investment funds, investment management, asset management,
investment consulting, enterprise management consulting, enterprise planning, and market
research. As at the date of this announcement, the ultimate beneficial owner of Huzhou Industrial
Fund is the State-owned Assets Supervision and Administration Commission of Huzhou Municipal
People’s Government (i1 i A RREUR B A & & B B # 25 B ). To the best of the knowledge,
information and belief of the Company, Huzhou Industrial Fund and its ultimate beneficial owner
are Independent Third Parties.

The Company also wishes to provide the shareholders and potential investors of the Company with
additional information in relation to the background of Growth Capital, GP2, Pudong Private Fund
and Changxin Xinju. The information of each of SIG AM, Guotai Junan Zhengyu and Hundsun
Technologies as disclosed in the Previous Announcement remains unchanged.

Growth Capital

Growth Capital is a company incorporated in the PRC with limited liability and is principally
engaged in the business of private equity investment funds management and venture capital funds
management. As at the date of this announcement, Growth Capital is owned as to 35%, 20%, 20%,
10%, 10% and 5% by SIG AM, Wanxiang Group Co., Ltd. ("B & 4B PR/ F]), Ningbo
Meishan Free Trade Port Jincheng Shazhou Equity Investment Co., Ltd. (ZE{H 5 1L PRB U 7 &7
VM REBLE A R A ), Shanghai Tongxinyuan Business Consulting Partnership (Limited
Partnership) (b1 WT IR B 15 s afl 9% 225 (AR G%) ), Shanghai Airport Investment and
Shanghai AJ Capital Management Co., Ltd. (1% @ & A4S A FRA 7)), respectively.



As at the date of this announcement, Wanxiang Group Co., Ltd. (B R A FRAFD, s
owned as to 74.57%, 20%, 5% and 0.43% by Lu Weiding (£+&4%) Shanghai Guandingze Limited
(i e S AT BR A F]) (which is owned by Lu Weiding (8 4) as to 70% and Lu Zepu (&%)
as to 30%), Xiao Feng (&) and Xu Anliang (8% R ), respectively. Ningbo Meishan Free Trade
Port Jincheng Shazhou Equity Investment Co., Ltd. (ZEJH A LLARA s [ 8 2 VD N I HE £ & A TR
/vH]) is owned by Shen Wenrong (L X%) as to 70.53%, Gong Sheng (H2%) as to 7.37% and
other 13 shareholders each of whom holds no more than 5% of the equity interests, respectively.
Shanghai Tongxinyuan Business Consulting Partnership (Limited Partnership) (b & W i 75 55 i
A AR AR (ARAER) is owned as to 31.82%, 31.46%, 9.16%, 9.16%, 9.16%, 9.16% and 0.09%
by Sun Min (#£:%), Yu Bing (JE7K), Qian Hui ($82F), Tang Jie (JE#E), Wei Yaguang (EHiJ6),
Wang Lei (F##) and Shanghai Tongxinyi Commercial Consultation Limited (& Iy & f5 %5
FEFA BR/A ) (which is owned by Sun Min (#£7%) as to 80% and Yu Bing (JEVK) as to 20%).
Shanghai Airport Investment is indirectly wholly-owned by Shanghai SASAC. Shanghai AJ Capital
Management Co., Ltd. ( EiEEEAREIARR/AF]) is a wholly-owned subsidiary of Shanghai
AJ Group Co., Ltd. (& &% B AR/ 7)) (listed on the Shanghai Stock Exchange, stock
code: 600643). Save as SIG AM, which is a wholly-owned subsidiary of International Group, a
substantial shareholder of the Company, to the best of the knowledge, information and belief of the
Company, the ultimate beneficial owners of Growth Capital are Independent Third Parties.

GP2

GP2 has been incorporated as a limited partnership under the laws of the PRC as Shanghai Xiezhou
Business Consulting Partnership (Limited Partnership) (LM ahs0 S B 0% (CFRA
%)), and is principally engaged in the information consulting services, enterprise management,
and enterprise management consulting. As at the date of this announcement, the general partner
of GP2, Shanghai Tongxinyi Commercial Consultation Limited (I A& W7 2 P %5 5 50 A R
/vHl), and the limited partner of GP2, Shanghai Tongweisu Business Consulting Partnership
(Limited Partnership) (8 T# (R B a5 G2 (AREGH) ), each held 50% of its equity
interests. Shanghai Tongxinyi Commercial Consultation Limited is owned by Sun Min (f#3%) as
to 80% and Yu Bing (J£7K) as to 20%; the partners of Shanghai Tongweisu Business Consulting
Partnership (Limited Partnership) are Shanghai Tongxinyi Commercial Consultation Limited, Sun
Min (#7%) and Yu Bing (J£7K), each holding approximately 74.07%, 12.96% and 12.96% of its
equity interests, respectively. SIG AM, Pudong Investment Center, Guotai Junan Zhengyu and
Shanghai Airport Investment (and its affiliates) propose to participate as limited partners of GP2
subsequently.

Pudong Investment Center

Pudong Investment Center is owned as to 99.98% by Shanghai Pudong Investment Holdings
(Group) Co., Ltd. (“Pudong Investment Holdings”, i REEEREB)ERAF, as a
limited partner) and 0.02% by Shanghai Pudong Private Fund Management Co., Ltd. (“Pudong
Private Fund”, [ RAASE L4 FHA P2 F], as an executive partner). Pudong Private Fund
is held as to 40%, 30% and 30% by Pudong Investment Holdings, Shanghai Beihua Economic
Development Co., Ltd. (bt &8 7545 e 5 R /2 F]), which is indirectly owned by the People’s
Government of Shanghai Pudong New Area Beicai Town (b1 i 5OHT b g5 85 RIBUR),
and Shanghai Pudong Chuansha Investment Operation Management Center (i3 )I[VW#&E
& E M), which is wholly-owned by the People’s Government of Shanghai Pudong New
Area Chuansha Town (i i i 508 @)1 W81 N RIBUM). The ultimate beneficial owner of
Pudong Investment Holdings is Shanghai Pudong New District State-owned Assets Supervision
and Administration Commission (|7 T i 58 I B A & 2 BE B B ZE B €). To the best of the
knowledge, information and belief of the Company, Pudong Investment Center and its ultimate
beneficial owners are Independent Third Parties.
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Changxin Xinju

Changxin Xinju is a company incorporated in the PRC with limited liability and is principally
engaged in investment activities with its own funds and venture capital. As at the date of this
announcement, Changxin Xinju is a wholly-owned subsidiary of Innotron Memory Co., Ltd.
(“Innotron Memory”, & J14E & A FR/A A]), which is owned as to 26.85%, 13.72%, 9.80%,
9.80% and 39.83% by Hefei Shixi Jidian Enterprise Management Partnership (Limited Partnership)
(“Hefei Shixi Jidian”, G AR EBLEEHAE A (ARA¥) ), Hefei Changxin Integrated
Circuit Co., Ltd. (FIERFEMN B AR ZIEAF]), Anhui Investment Group Holding Co.,
Ltd. (ZHBBEL BB AR/ A]), China Integrated Circuits Industrial Investment (Phase IT)
Co., Ltd. (BIFREM B EFEWRERE KM AB/AF) and other 44 shareholders each of
whom holds no more than 2% of the equity interests. As at the date of this announcement, Hefei
Shixi Jidian is held by Hefei Xinrui Investment Co., Ltd. (“Hefei Xinrui Investment”, & il.ts
BEWEAREIL/AH], as a limited partner), Hefei Changxin Integrated Circuit Co., Ltd. (“Hefei
Changxin Integrated Circuit”, GERFLEMNEH AR E(E/AF], as a limited partner) and
Hefei Shixi Changxin Enterprise Management Partnership (Limited Partnership) (“Hefei Shixi
Changxin”, AIEARREZECEEMEH A (FRAEH), as an executive partner) as to 51.09%,
48.90% and 0.01%, respectively. The ultimate beneficial owner of Hefei Xinrui Investment is
the State-owned Assets Supervision and Administration Commission of Hefei Economic and
Technological Development Zone (G B &8 7 fiy BH 4% [ [ A & 8 B B 8 ¥ 22 B ). The ultimate
beneficial owner of Hefei Changxin Integrated Circuit is the State-owned Assets Supervision and
Administration Commission of Hefei Municipal People’s Government (& AE T A R BN Bl A & &=
BB M2z B ). Hefei Shixi Changxin is held by Beijing Shixi Xindian Enterprise Management
Co., Ltd. (“Beijing Shixi”, Jt 1A RZFBELEE AR/ A, as an executive partner) and Mr.
Zhu Yiming (’K—H) (“Mr. Zhu”, as a limited partner) as to 49% and 51%, respectively. Mr.
Zhu holds 80% equity interests in Beijing Shixi and Wang Xiaobo (W) holds 20% equity
interests in Beijing Shixi. Hefei Changxin Integrated Circuit is ultimately wholly owned by
State-owned Assets Supervision and Administration Commission of Hefei Municipal People’s
Government (A AETT A REBUN Bl A & & BB # % B ). Anhui Investment Group Holding Co.,
Ltd. (ZHEREEB R AR F) is wholly-owned by Anhui State-owned Assets Supervision
and Administration Commission (Z#E ANRENEA EE BB EHZ B ). China Integrated
Circuits Industrial Investment (Phase ITI) Co., Ltd. (B4 K E EHEH S WA RA
F]) is owned by The Ministry of Finance of the People’s Republic of China (73 A R A1 i
E#B) as to 11.02%, China Development Bank Capital Co., Ltd. (I B4Rl A R EIE/AH]) as to
10.78%; and other 25 shareholders each of whom holds no more than 10% of its equity interests.
To the best of the knowledge, information and belief of the Company, Changxin Xinju and its
ultimate beneficial owners are Independent Third Parties.

By order of the Board
Guotai Junan Securities Co., Ltd.
HE Qing
Chairman

Shanghai, the PRC
3 January 2023

As at the date of this announcement, the executive directors of the Company are Mr. HE Qing, Mr.
WANG Song and Mr. YU Jian; the non-executive directors of the Company are Mr. LIU Xinyi,
Ms. GUAN Wei, Mr. ZHONG Maojun, Mr. CHEN Hua, Mr. WANG Wenjie, Mr. ZHANG Zhan,
Mr. ZHANG Yipeng and Mr. AN Hongjun; and the independent non-executive directors of the
Company are Mr. XIA Dawei, Mr. DING Wei, Mr. LI Renjie, Mr. BAI Wei, Mr. LEE Conway
Kong Wai and Mr. CHAI Hongfeng.



