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Management Discussion and Analysis

BUSINESS REVIEW AND MARKET PROSPECT

Zhaobangji Properties Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) is principally engaged in trading of
machinery and spare parts, leasing of machinery and the provision of
related services, and the provision of property management services,
leasing of machinery, property leasing, subletting and retail businesses in
the People’s Republic of China (the “PRC”).

During the six months ended 30 September 2022 (the “Period”), the
overall market conditions in Hong Kong and the PRC were challenging as
affected by the higher interest rate environment, COVID and geo-political
tensions and will continue to explore potential opportunities to bring long
term value to shareholders of the Company. The Group will continue to
employ low leverage to weather these difficult conditions. The Board
believes that the long-term prospect of the Greater Bay Area will continue
to be positive driven by robust demand from a sizable population and
friendly policies from the government.

FINANCIAL REVIEW

Revenue

Our total revenue decreased by approximately HK$8.6 million, or
approximately 6.2%, from approximately HK$137.4 million for the
six months ended 30 September 2021 (the “Previous Period”) to
approximately HK$128.8 million for the Period. Such decrease was
mainly due to lower revenue in the leasing, trading and property
management businesses which was partially offset by the increase in
retail business income.

Leasing of construction machinery

Our Group’s revenue generated from leasing of construction machinery
recorded a decrease by approximately HK$10.6 million, or approximately
14.7%, from approximately HK$72.0 million for the Previous Period to
approximately HK$61.4 million for the Period. Such decrease was mainly
due to lower machinery leasing income from the PRC as a result of lower
construction activities during the Period.
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Management Discussion and Analysis
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Trading of construction machinery

Our Group’s revenue generated from trading of construction machinery
recorded a decrease by approximately HK$13.2 million, or approximately
70.2%, from approximately HK$18.8 million for the Previous Period to
approximately HK$5.6 million for the Period. Such decrease was mainly
due to adverse market condition in Hong Kong.

Transportation services

Our Group terminated the transportation services segment during the
year ended 31 March 2022 so our Group did not record any revenue from
the transportation services business during the Period. The revenue from
the transportation services in the Previous Period was HK$1.6 million.

Property management services

Our Group’s revenue generated from property management
services decreased by approximately HK$7.6 million, or 18.2%, from
approximately HK$41.9 million for the Previous Period to approximately
HK$34.3 million for the Period. The decrease was mainly due to the
provision of management fee concessions to certain tenants as a result
of poor retail market in the PRC from COVID related lock-downs, which
temporarily prevented certain tenants from operating.

Property leasing and Subletting

Our Group’s revenue generated from property leasing and subletting
increased by approximately HK$24.5 million, or 804%, from
approximately HK$3.0 million for the Previous Period to approximately
HK$27.5 million for the Period. The increase was mainly due to the
acquisition of a retail business during the year ended 31 March 2022.

Cost of Sales and Services

Our Group’s cost of sales and services amounted to approximately
HK$111.6 million for the Period (Previous Period: approximately HK$78.8
million), representing an increase of approximately 41.6%. Cost of sales
and services mainly comprised of costs of machinery and equipment and
spare parts, rental cost, staff costs and depreciation.
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The increase in cost of sales and services was due to increase in one-
off depreciation expenses of old leasing machineries which did not meet
recently updated environmental standards.

Gross Profit and Gross Profit Margin

Our Group’s gross profit recorded HK$17.2 million for the Period,
compared to HK$58.6 million for the Previous Period. Our gross
profit margin decreased to approximately 13.3% for the Period from
approximately 42.6% for the Previous Period. The decrease in gross profit
margin was mainly attributable to poor market conditions and higher cost
of sales as explained above.

Other Income and Gains

Our Group’s other income and gains decreased by approximately
HK$1.9 million, or 45.2%, from gain of approximately HK$4.2 million
for the Previous Period to gain of approximately HK$2.3 million for the
Period. The decrease in other income and gains was mainly attributable
to losses as a result of the provision of one-off rent concessions in our
rental management business due to poor market environment arising
from COVID related lock-downs in the PRC.

Selling Expenses

Our Group's selling expenses increased by approximately HK$1.6
million, or approximately 111%, from approximately HK$1.5 million for
the Previous Period to approximately HK$3.2 million for the Period,
mainly due to the increase in staff salaries and allowances in the selling
department.

Administrative Expenses

Our Group’s administrative expenses increased by approximately
HK$24.5 million, or 164%, from approximately HK$15.0 million for the
Previous Period to approximately HK$39.5 million for the Period. The
increase was mainly due to higher depreciation expenses from obsolete
leasing machineries as explained above, and operating lease rental
expenses from the acquisition of the retail business during the year ended
31 March 2022.
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Finance Income

Our Group’s finance income increased by approximately HK$2.2
million or 116% from approximately HK$1.9 million for the Previous
Period to approximately HK$4.0 million for the Period, which was
mainly attributable to the interest income generated from certain trade
receivables.

Finance Costs

Our Group’s finance costs increased by approximately HK$0.5 million,
or 88.1%, from approximately HK$0.6 million for the Previous Period to
approximately HK$1.1 million for the Period. The increase in finance costs
was mainly due to a higher percentage of borrowings obtained in the PRC
which carried higher interest costs.

Income Tax Expense and Effective Tax Rate

Our Group’s income tax expense decreased by approximately HK$5.3
million, or approximately 46.5%, from approximately HK$11.6 million for
the Previous Period to approximately HK$6.2 million for the Period, which
was mainly attributable to the loss making position of our Hong Kong
subsidiaries for the Period.

Our Group’s effective tax rate calculation was not applicable during the
Period as the Group incurred a loss before tax. The effective tax rate for
the Previous Period was 23.2%.

Net Profit and Net Profit Margin

Our Group turned from net profit of HK$38.4 million in the Previous Period
to net loss of HK$29.4 million for the Period for the reasons described
above. As a result, the net profit margin calculation was not applicable
during the Period. The net profit margin for the Previous Period was
27.9%.
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LIQUIDITY AND FINANCIAL RESOURCES REVIEW

The Group financed its operations through a combination of cash
flow from operations and borrowings. As at 30 September 2022, the
Group had cash and cash equivalents of approximately HK$41.4 million
(81 March 2022: approximately HK$44.8 million) which were mainly
denominated in HK$ and RMB, and had borrowings of approximately
HK$28.4 million (31 March 2022: approximately HK$32.7 million) that
were mainly denominated in HK$ and RMB.

Treasury Policy

The Group has adopted a prudent financial management approach
towards its treasury policy and thus maintained a healthy liquidity position
for the Period. To manage the liquidity risk, the Board closely monitors
the Group’s liquidity position to ensure that the liquidity structure of the
Group’s assets, liabilities and other commitments can meet its funding
requirements from time to time.

Gearing ratio is calculated as net debt divided by total equity at the end
of the reporting period. Net debt is calculated as total borrowings and
total obligations under finance leases less cash and cash equivalents
and restricted cash. At 30 September 2022, the gearing ratio was not
applicable as the Company was in a net cash position (2021: net cash
position).

As at 30 September 2022, our Group’s total current assets and current
liabilities were approximately HK$273.2 million (31 March 2022:
approximately HK$368.3 million) and approximately HK$70.7 million (31
March 2022: approximately HK$76.5 million), respectively. Our Group’s
current ratio decreased to approximately 3.9 times as at 30 September
2022 (81 March 2022: 4.8 times). The current ratio decreased mainly due
to the deployment of cash to acquisition of non-current assets during the
Period.
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PLEDGE OF ASSETS

As at 30 September 2022, our borrowings and obligations under finance
leases were secured by property, plant and equipment with net carrying
amount of approximately HK$16.5 million (31 March 2022: approximately
HK$42.2 million).

CAPITAL STRUCTURE

As at 30 September 2022, the total issued share capital of the Company
was approximately HK$12.4 million representing 6,195,000,000 ordinary
shares of HK$0.002 each.

CAPITAL EXPENDITURE

The total capital expenditure incurred for the Period settled by cash was
approximately HK$30.1 million (31 March 2022: approximately HK$25.0
million), which was mainly used in purchase of property, plant and
equipment for property management services and purchase of machinery
for our leasing business.

CURRENCY RISK

Certain transactions of the Group are denominated in currencies which
are different from the functional currency of the Group, namely, HKS,
and therefore the Group is exposed to foreign exchange risk. Payments
made by the Group for the settlement of its purchases from suppliers are
generally denominated in HKS$, JPY, USD and EUR. Payments received
by the Group from its customers are mainly denominated in HK$. The
available-for-sale financial asset is denominated in USD.

The Group does not have a foreign currency hedging policy. However, the
Group will continue to monitor closely its exposure to currency movement
and take proactive measures.
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CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at the end of the
reporting period (31 March 2022: nil).

CAPITAL COMMITMENTS

Our capital commitments consist primarily of purchase of construction
machinery for leasing purpose. As at 30 September 2022, there were
approximately HK$8.2 million (31 March 2022: HK$1.3 million) capital
commitments of machinery and equipment contracted but not provided
for.

OTHER DISCLOSURE

Save as disclosed in this interim report, since the publication of the 2022
annual report, there have been no material changes in the likely future
business development of the Group, including the Company’s prospects
for the current financial year.

EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2022, our Group had 498 staff (31 March 2022:
416). The total staff costs incurred by our Group for the Period were
approximately HK$30.9 million (Previous Period: approximately HK$21.2
million).

Employees’ remuneration packages are determined with reference to the
market information and individual performance and will be reviewed on a
regular basis. The remuneration policy will be reviewed by the Board from
time to time. In addition to basic remuneration, the Group also makes
contributions to mandatory provident funds scheme.
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SIGNIFICANT INVESTMENTS HELD, MATERIAL

ACQUISITIONS OR DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES, AND PLANS
FOR MATERIAL INVESTMENTS OR CAPITAL ASSET

(i) As at 30 September 2022, the Group held approximately 54.8
million equity securities at fair value through profit or loss (31
March 2022: approximately HK$54.7 million). Details of the major
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significant investments are as follows: A=1+—H:547E&%L) - TEMNE
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Fair value Percentage Dividend
Percentage as at relative to received
Number of of equity 30 September the Group’s Investment Unrealised during
Company Name shares held interests held 2022  total assets costs loss the Period
b Sempent HA%E
fish®E  AA=TA BeE A
RRER RA#E Bl N¥E Aftte RERE  AZRER WER S
(%) HK$'000 (%) HK$'000 HK$'000 HK$'000
TR THER TR THER
ZTE Corporation®
REEARNERAFE
([ EER]) 1,675,800 <1% 23,505 4.2% 34,285 (10,690) 562
Semiconductor Manufacturing
International Corporation®
(HSMICU)
SR ERERRERR AR
(R 966,000 <1% 15,456 2.8% 24,993 (,587) -
Others®
At 13,655 2.5% 12,872 782 -
52,706 9.5% 72,151 (19,445) 562
(a)  ZTE Corporation is a company listed on the Main Board of The Stock (8 FEBAAEBEHMAEIIMERA

Exchange of Hong Kong Limited (the “Stock Exchange”) (Stock
Code: 763) which principally engages in provision of ICT products
and solutions that satisfy the needs of customers, integrating design,
development, production, sales and services with a special focus
on carriers’ networks, government and corporate business and
consumer business. According to the published monthly return of the
listed issuer, the total outstanding H shares as at 30 September 2022
was 755,502,534 shares.
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(i)

(i)

Save as disclosed above

(b)  SMIC is a company listed on the Main Board of the Stock Exchange
(Stock Code: 981) and is one of the leading foundries in the world
and is the front runner in manufacturing capability, manufacturing
scale, and comprehensive service in the Mainland China. SMIC
provides semiconductor foundry and technology services to
global customers on 0.35 micron to 14 nanometer process node
technologies. According to the published monthly return of the listed
issuer, the total outstanding H shares as at 30 September 2022 was
5,963,995,947 shares.

() Others represent four investments in other companies listed on the
Main Board of the Stock Exchange and each investment is less than
1% of the Group’s total assets.

Save as disclosed above, the Group did not have any other
significant investments held during the Period.

On 8 September 2022, the Group entered into an assignment
agreement under which the Group as assignee shall, at the cash
consideration of RMB65,000,000 (equivalent to approximately
HK$74,100,000), accept the assignment of all the assignor’s rights,
titles and interests in a loan with outstanding principal amount of
RMB80,000,000 (equivalent to approximately HK$91,200,000)
secured by, among others, two temporary use rights (13 i &) for
commercial use purpose located in Shenzhen, PRC. Details of
this transaction were disclosed in the Company’s announcements
published on 8 and 28 September 2022 respectively.

As at 30 September 2022, the Group did not have any future plans
for material investments or capital assets.

, the Group did not have any other material

acquisition or disposal of subsidiaries, associates and joint venture during
the Period.

Strategy for investments

Looking forward, the Group will continue to adopt a prudent approach

in selecting valuable investments to achieve capital gains or dividend

income in line with its corporate goals and objective.
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Management Discussion and Analysis

BEENWE DA

IMPORTANT EVENTS AFTER THE END OF THE
FINANCIAL PERIOD

Save as disclosed above, the Group did not have any important events
after the end of the Period.

INTERIM DIVIDEND

The Board does not recommend the payment of any interim dividend to
shareholders of the Company for the Period.

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

There were no purchase, redemption or sale by the Company or any of its
subsidiaries of the listed securities of the Company during the Period.

B RREKRSIR

BT LB E N AEELEAYEKLE

KETF -

R ER IR B
EEFSTEZIAHBRAR B REIR A F
HARS & o

BE BRfIHEXRATNLE
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& BEIBBOAARBERMLEHES °
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CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintain high standards of corporate
governance to safeguard the interests of the shareholders of the
Company and to enhance corporate value and accountability. The
Company has adopted the Corporate Governance Code (the “CG
Code”) as set out in Appendix 14 to the Rules Governing the Listing of
Securities (the “Listing Rules”) on the Stock Exchange as our corporate
governance practices. The Company has complied with the applicable
code provisions under the CG Code during the Period.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set out in Appendix
10 to the Listing Rules as its own code of conduct regarding securities
transactions by the Directors. The Company has made enquiries to all
Directors regarding any non-compliance with the Model Code.

All the Directors confirmed that they have fully complied with the required
standard set out in the Model Code during the Period.

AUDIT COMMITTEE

The Audit Committee was established on 23 January 2017, with specific
written terms of references in accordance with rule 3.22 of the Listing
Rules and paragraph D.3 of the CG Code. As at the date of approval
of this interim report, the Audit Committee comprises three members,
namely Mr. Wong Chun Man (Chairman), Mr. Hui Chin Tong Godfrey, and
Mr. Ye Longfei, all of whom are independent non-executive Directors.

The unaudited interim condensed consolidated financial statements

of the Group for the Period have not been audited by the Company’s
auditors, but have been reviewed by the Audit Committee.
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Other Information

H it &%}

DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2022, the interests of the Directors and the chief
executive of the Company in the shares of the Company (the “Shares”)
or any associated corporation (within the meaning of Part XV of the SFO)
as recorded in the registered required to be kept under section 352 of the
SFO or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code were as follows:

EENHESITHRAERER®D
HERDREREENERK
NN

IR B

RZEZZFhALA=Z+H FARRESZEA
NAElmEITHRABRBRIEES MAEEDE
352 TFUTFER BB E M AR KIFIZ ST
AR AR A R R AT AR AR B (TR
%)) SRR AR (T & R EH K EE &G
EXVE) AR T ¢

Long Positions in the Shares REROPHNER
Number of Percentage of

Name of director Capacity/Nature of interest shares held shareholding™ "
EEHE B, RRME BERGEE RiET DD
Mr. Xu Chuijiare? Interest of a controlled corporation 3,804,096,000 61.41%
BT A IR g A (S RYEHEE S

Notes: B F -

1. The percentage of shareholding is calculated on the basis of the number of 1. RaER-_ZT-__FAA=1+HBET

issued Shares as at 30 September 2022 of 6,195,000,000.

2. Mr. Xu Chujia owned approximately 81.87% of the issued share capital
of Boardwin Resources Limited, which beneficially owned 3,804,096,000
Shares, representing approximately 61.41% of the issued share capital of
the Company. Mr. Xi Chuijia is deemed to be interested in all the Shares held
by Boardwin Resources Limited under SFO.

6,195,000,000 B f& (51 & ©

2. FFFRR Y%A %A Boardwin Resources Limited
81.87% B 17X 7N + iff Boardwin Resources
Limited & 5 % /A 3,804,096,000 % B 13 * 15
RRABDEITRALE1.41%  BRIBEFEH M
HAE R - 77 R %k A % & 1E 7 Boardwin
Resources Limited # 5 & 2= 79 i (7 2 ¥ B #
%o
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Long position in the shares of Boardwin Resources
Limited, an associated corporation (ete !

Other Information

Hitr &R

JA A B4 5% B Boardwin Resources
Limited B 19 5 B £ 72 (=0

Number of Percentage of
Name of director Capacity/Nature of interest shares held shareholding™®©?
EEnA 55 HEanitly BFERHGEE BT =D
Mr. Xu Chuijia Beneficial owner 256,053,003.375 81.87%
ARREE EmEE A
Mr. Xu Chusheng Beneficial owner 25,018,920 8%
R B A EmEEA
Ms. Zhan Meiging Beneficial owner 3,127,365 1%
EXREZT E=ERA

Notes: B 5

1. Boardwin Resources Limited beneficially owned 3,804,096,000 Shares,
representing approximately 61.41% of the issued share capital of the
Company. As such, Boardwin Resources Limited was an associated
corporation of the Company within the meaning of Part XV of the SFO.

2. The percentage of shareholding is calculated on the basis of the number of
issued shares of Boardwin Resources Limited as at 30 September 2022 of
312,736,500 shares.

Save as disclosed above, as at 30 September 2022, none of the
Directors or the chief executive of the Company had any interest or short
position in the shares, underlying shares or debentures of the Company
or any associated corporation (within the meaning of Part XV of the SFO)
as recorded in the registered required to be kept under section 352 of the
SFO or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

KPEMEZBRERDT o 2022/23F HiFRE
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ARBEAT -

Boardwin Resources Limited & #

wA
3,804,096,000 i AN A FIR& 1D+ (5 E 81T I%
KA 61 41% & It - Boardwin Resources
Limited 7% 38 75 I B & {61 8 XV EB P 58 B 7R

2. FE %5 L 5l E 7 Boardwin Resources Limited 72
—ZE-—FNA=THBETI00BKDE

# o

BREXFEEEN RZZT-_—_FNLA=+
A BEARAFTESHIESTHRABEER
RARIRIRIRE 5 R EAE 6515 352 16 T LATF
ERNELEMASKEZEETRIMARF R
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Other Information

H it &%}

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SHARES AND UNDERLYING SHARES

As at 30 September 2022, the interests of persons, other than Directors
or the chief executive of the Company, in the Shares as recorded in the
register required to be kept under section 336 of the SFO were as follows:

FERRRRD RBEBERA
e @

RZZE-_—FAA=1H " BREAARIBEE
% N HEE 0I5 336 K7 B 2 B e FTaces
THAL(RRAREFHZSITHRABRIN
RARB /D 2SO -

Number of Percentage of
Name Capacity/Nature of interest shares held shareholding™®"
#E B4 EntE BERGEE BRET D HED
Boardwin Resources Limited Beneficial owner 3,804,096,000 61.41%
E=EBA

Ms. Zhang Meijuante?) Interest of spouse 3,804,096,000 61.41%
o 2E 4 2L & (M) Aic 18 4 A

Notes: B 5

1. The percentage of shareholding is calculated on the basis of the number of 1. BZROERARBR-_ZE-_—FhA=+

issued Shares as at 30 September 2022 of 6,195,000,000.

2. Ms. Zhang Meijuan’s spouse, Mr. Xu Chujia, owned approximately
81.87% of the issued share capital of Boardwin Resources Limited, which
beneficially owned 3,804,096,000 Shares, representing approximately
61.41% of the issued share capital of the Company. By virtue of the SFO,
Ms. Zhang Meiquan was deemed to be interested in the Shares in which Mr.
Xu Chuijia was interested.

Save as disclosed above, as at 30 September 2022, no persons, other
than the Directors and the chief executive of the Company, had any
interest or short position in the Shares or underlying Shares as recorded
in the register required to be kept under section 336 of the SFO.

H B 2176,195,000,000 BERE D5+ E -

2. REBLZLZERBIFERSLERHB Boardwin
Resources Limited 81.87% 1% - EERXEA
3,804,096,000 & f& 17 - (AN A R B BATIRAR
#4961.41%  IRIEFEHF R EEN - REBEL
THEERZERD TP HEEER -

BEXFEEEN AT —FAAZt
B @AAL (EFRAAARSTRARR
50 AR FIR A SARRIRR A B - BRI
T SRS 66001 58 336 HB B R AL B
DL EEY TR
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SHARE OPTION SCHEME

The Company’s share option scheme (“Share Option Scheme”) was
adopted pursuant to a shareholder’s resolution passed on 23 January
2017. From the date of the adoption of the Share Option Scheme and up
to the end of the reporting period, no share option has been granted, or
agreed to be granted, under the Share Option Scheme.

By order of the Board

Xu Chuijia
Zhaobangji Properties Holdings Limited
Chairman and Executive Director

Hong Kong, 30 November 2022

IPEMMEZERERDOT o 2022/23F HiFRE
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Revenue
Cost of sales and services

Gross profit

Other gains and losses
Selling expenses
Administrative expenses

Profit from operations
Finance income
Finance costs

Finance income/(costs), net

Fair value changes on Financial assets
at fair value through profit or loss
(“Financial assets at FVPL”)

Disposal in subsidiary

Profit before tax
Income tax expense

Profit for the period

Profit attributable to equity holders
of the Company

Other comprehensive income

ltems that may be reclassified to profit or
loss:

Exchange differences on translating
foreign operations

Total comprehensive income for the
period, net of tax

Yoz
HHE R ARF A

EF

H o 25 K &5 18
HERX
TTHRFX

& PRSI A
FAF WA
R R

BN (KK - F8E
B8 A TS
(BBBEHATEIIE)
ZERAEZ ATEED
NSNS

Bk % A 3
PSR X

AR
RATERFEABGERR
Hftt 2 mE kS

Al EFT 7 MR 2 R i)

EH :
BEBINRB BN ER

HREEWREAE
MERB A

Unaudited

REER

Six months ended 30 September
BERA=1THLEKREAR

2022
—E-=

Note HK$’000
B 5 THExT

6 128,790
7 111,608

17,182

2,348
7 (3,175)
7 (39,525)

(23,170)
4,001
(1,084)

2,917

17 (3,002)

(23,255)
8 (6,191)

(29,446)

(29,446)

114

(29,332)

2021

— =4
HK$’'000
FABT

137,372
(78,796)

58,576
4,242
(1,505)
(14,993)

46,320
1,851
(672)

1,279

2,096
257

49,952
(11,580)

38,372

38,372

2,268

40,640



Unaudited
RIBER
Six months ended 30 September
BERA=+THLEKREAR

2022 2021
—=E—-— —E-—F
Note HK$°000 HK$’000
B & FTET FHETT
Total comprehensive income REBPENFLEREBRL
for the year attributable to:
Owners of the Company PINNETEZ =N (29,332) 40,640
Non-controlling interests IRt = 0.4
Earnings per share for profit AATIREREEAEGZR 2
attributable to equity holders of EREF

the Company:
HK cents &1l  HK cents /&1

Basic and diluted BAR #5E 10 (0.47) 0.62

B
o

The above interim condensed consolidated statement of profit or loss FairHSRAsSEEREMEE RS K
and other comprehensive income should be read in conjunction with the EA B 5F — (FRIRE o
accompanying notes.



Interim Condensed Consolidated Statement of Financial Position

I:Fl HH F‘I-E%- Eﬂ =

SIFBAMR R

As at 30 September 2022 A =—ZE - —F AL A =1+H

Unaudited Audited
REERK KEZ
30 September 31 March
2022 2022
—==-= ===
hB=+B =A=+—H
Note HK$’000 HK$’'000
Bt &E FEx T
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment Y - WE LG 11 175,505 192,648
Right-of-use assets TRREE 3 14,985 23,696
Financial assets at fair value through BEAVEFAHMEERE 2
other comprehensive income SREE 3,365 3,769
Deposits, prepayments and other e TEN A R E AL U
receivables PIA 12 18,953 25,088
Deferred tax assets RIETRIEEE 70,837 -
283,645 245,201
Current assets REBEE
Finance lease receivables BLETHE R WA 326 699
Subleasing receivables 73 F8 FE W FRIE - 1,603
Inventories & 7,845 8,508
Trade receivables B 5 R IR 12 87,111 179,249
Deposits, prepayments and other %o TANRIE R E AR
receivables IE 12 54,642 39,373
Amount due from related companies & 1451 Ea)iNETE ] 7,418 19,008
Current tax assets BNEAf B & & 3,483 4,274
Financial assets at FVPL FHBRBmIZ N FEIEREZ
TREE 17 70,960 70,796
Bank and cash balances R1TRIR & &5k 41,419 44,751
273,202 368,261
Total assets mEE 556,847 613,462

22
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Unaudited Audited

REERZ B AL
30 September 31 March
2022 2022
- ;91"& — —_=__
hA=+8 =—A=+—H
Note HK$’000 HK$’'000
B 5 THET FABT
EQUITY DR
Capital and reserves attributable to AR THEEABEREAR #E
the owners of the Company
Share capital &% 7R 13 12,390 12,390
Reserves & 428,270 475,587
440,660 487,977
Non-controlling interest FEEBER (334) (55)
Total equity R 440,326 487,922
LIABILITIES =R
Non-current liabilities kFBEE
Borrowings a3k 20,423 23,177
Lease liabilities HEBE 151 621
Deferred tax liabilities EEHIEAE 25,269 25,269
45,843 49,067
Current liabilities REBEE
Contract liabilities GHEE 3,684 1,336
Borrowings EEN 7,959 9,513
Lease liabilities HEalE 3 2,826 7,057
Trade and bills payables I RENFIERENEE 14 23,454 21,744
Accruals and other payables FEET B A M H A BT FRIB 14 31,515 28,082
Amounts due to related companies JE 1~ BE S 2 ) 5B 20 1,673
Current tax liabilities BEVERFR IR B & 1,220 6,168
70,678 76,473
Total liabilities HwWaF 116,521 125,540
Total equity and liabilities EakaERHE 556,847 613,462

The above interim condensed consolidated statement of financial position it rp HARS BRAR & B A5 AR O 3R FE BB 5 — 6F
should be read in conjunction with the accompanying notes. RsE -



Interim Condensed Consolidated Statement of Changes in Equity

ERGAERE R

For the period ended 30 September 2022 2= =& — —F 1. =+ H - 8§

Unaudited
REEH
Attributable to the equity holders of the Company
RAAREREARL
Financial assets
at fair value
through other
Foreign comprehensive
currency income reserve
Share Share  translation Merger ~ Statutory  RAFEHA Retained Non-controlling
capital premium reserve Reserve Reserve Efi2ENEZ earnings Total interests  Total equity
k& kbR AMASRE AHEE HEdE SREERE  REERA & FBREE  EEEE
(Note 13)
(13

HKBOOD  HKBOO0  HKSOOD  HKSOOD  HKSOD  HKSOOD  HKSODD  HKSOD  HKBOD  HK$OO0
THTL THL TER TR TR TR TR TR TR TR

Balance at 1 Apri 2021 RZF--FMA-RHER 12,390 116,347 4,944 2,500 9,110 1482 295,255 441978 (82) 441926
Profit for the period il - - - - - - 3372 3372 1) 3371
Foreign exchange ifferences NEEAEE - - 2268 - - - - 2268 - 2268
Transfer to Saiutory resene BEETER - - - - - - - - - -
Changes in equity for the Period BhEREE - - 2268 - - - 3372 40640 1) 40639
Blence at 30 Septencer 2001 “E--EARCTRMES DI 16 7212 2500 4110 142 MmN 46l B 5
Balance at 1 Apr 2022 RZFZZEMA-RHER 12,390 16,347 11,603 2500 17,287 2,785 325,065 a70m (55) 487,922
Profit for the period byl - - - - - - (29,446) 29,446) - (29,446)
Foreign exchange ifferences HEERZE - - 23,093) 11 - 55 5100 (17.761) 279) (18,040)
Transfer o statutory reserve BEETHE - - - - (2,008) - 2,008 - - -
Changes in equity for the Period BREERE - - (23,099) 1 (2,008) 55 (22,338) (47,201) (219) (47,486)
Blence at 30 Sptenber 2022 R-EB--EAASTAMES 2B 16w (11490) 2677 15279 N N B 043

JTEF iSRG RaE SR BRI T4

The above interim condensed consolidated statement of changes in
equity should be read in conjunction with the accompanying notes.
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Net cash generated from operating
activities

Net cash used in investing activities

Net cash used in financing activities

Net increase/(decrease) in cash and
cash equivalents

Effect of foreign exchange rate changes

Cash and cash equivalents at beginning
of the period

Cash and cash equivalents at end of
the period

The above interim condensed consolidated statement of cash flow should
be read in conjunction with the accompanying notes.

RETHEREFR

REZHFARES FHE

BMEZHAMARSFE

RERBESEEWEN (BD) FE

488

PEE R B i §

K
1

HYRELReEFED

HRAERREEEY

(E

Unaudited

REERK

Six months ended 30 September
BERA=THLEKREAR

2022
—_s-=
HK$°000
FHET
120,425

(96,058)

(14,480)

9,887

(13,219)

44,751

41,419

2021
—E-—F
HK$’000
THT
17,751

(34,600)

(7,421)

(24,270)

2,268

133,814

111,812

|t o BARG B 7 & 3R O 8 5% FE BT R — OF



Zhaobangji Properties Holdings Limited (the “Company”) is an
investment holding company and its subsidiaries are principally
engaged in trading of machinery and spare parts, leasing of
machinery and the provision of related services, the provision of
transportation services in Hong Kong and the provision of property
management services in the People’s Republic of China (“PRC”).

The Company is a limited liability company incorporated in the
Cayman Islands. The address of the its registered office is P.O. Box
309, Ugland House, Grand Cayman, KY1-1104, Cayman Islands.

The interim condensed consolidated financial information are
presented in Hong Kong dollars (‘HK$”), unless otherwise stated.

The interim condensed consolidated financial information for the
six months ended 30 September 2022 has been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
financial reporting”. The interim condensed consolidated financial
information does not include all the notes of the type normally
included in an annual financial report. Accordingly, this report is to
be read in conjunction with the consolidated financial statements
for the year ended 31 March 2022 and any public announcements
made by the Group during the interim reporting period.
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Changes in accounting policy and disclosures

The Group has applied the following amendments to HKFRSs
issued by the HKICPA to this interim financial report for the current
accounting period:

o Amendment to HKFRS 16, COVID-19 related rent
concessions beyond 30th June 2021

o Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4
and HKFRS 16, Interest rate benchmark reform — Phase 2

Other than the amendment to HKFRS 16, the Group has not
applied any new standard or interpretation that is not yet effective
for the current accounting period. Impacts of the adoption of the
amended HKFRSs are discussed below:

Amendment to HKFRS 16, COVID-19 related rent concessions
beyond 30th June 2021 (2021 amendment)

The Group previously applied the practical expedient in HKFRS
16 such that as lessee it was not required to assess whether rent
concessions occurring as a direct consequence of the COVID-19
pandemic were lease modifications, if the eligibility conditions
are met. One of these conditions requires the reduction in lease
payments affect only payments originally due on or before a
specified time limit. The 2021 amendment extends this time limit
from 30th June 2021 to 30th June 2022. The Group has early
adopted the 2021 amendment in this financial period. There is no
impact on the opening balance of equity at 1st April 2022.
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Changes in accounting policy and disclosures
(Continued)

Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4 and
HKFRS 16, Interest rate benchmark reform — Phase 2

The amendments provide targeted reliefs from (i) accounting
for changes in the basis for determining contractual cash flows
of financial assets, financial liabilities and lease liabilities as
modifications, and (ii) discontinuing hedge accounting when an
interest rate benchmark is replaced by an alternative benchmark
rate as a result of the reform of interbank offered rates (“IBOR
reform”). The amendments do not have an impact on this interim
financial report as the Group does not have contracts that are
indexed to benchmark interest rates which are subject to the IBOR
reform.

The Group has not applied any new standard or interpretation that
is not yet effective for the current accounting period.

Other than the Amendment to HKFRS 16, none of these have had
a material impact on the accounting policies of the Group.
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5.1

The preparation of interim financial information requires the
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual
results may differ from these estimates.

In preparing this condensed consolidated interim financial
information, the significant judgements made by the management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied to
the consolidated financial statements for the year ended 31 March
2021.

Financial risk factors

The Group’s activities expose it to a variety of financial risks: foreign
currency risk, credit risk, liquidity risk and interest rate risk.

The interim condensed consolidated financial information does not
include all financial risk management information and disclosures
required in the consolidated financial statements, and should
be read in conjunction with the Group’s consolidated financial
statements for the year ended 31 March 2021.

There have been no significant changes in the financial risk
management policies of the Group.

5.1
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01 %5 R B2 B &
AEENEBEHAL SBHHRR -
SNERK - EARK - RBASERR
FIRER -

FHIMRRAR S B ER U T RIEGRE W
BREMEN— IV HERREREER KX
R WEEAREEHEE T - —F=
A=Z+—BUHFELEEUBHRE— 6

=
= °

AEBENHERRERERRL BEAE
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Notes to the Interim Condensed Consolidated Financial Information

HHARIERAR S M I E R

5 FINANCIAL RISK MANAGEMENT AND 5 BIEREEREMTIEA
FINANCIAL INSTRUMENTS (Continued) (%&)

5.2 Fair value of financial assets and liabilities measured 5.2 ZHEEKAFAENETREER

at amortised cost BELATE
The fair values of the following financial assets and liabilities Ty eRmEERBENA T EHEERER
approximate their carrying values: BES

° Trade receivables

o Deposits and other receivables

o Amounts due from related companies

° Cash and cash equivalents

o Trade and bills payables

o Accruals and other payables

30

s EZRKFA

o e RHEMEWFHIA

LI 4k VNCID /T

s HRERBREFEY

s EBIRNFELENREE

o  ERERREMEMNIEA
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Revenue represents gross receipts on leasing of machinery and the
provision of related services, sales of machinery and spare parts
and the provision of related services, the provision of transportation
services, the provision of property management services and
property leasing, subletting and retail businesses in the ordinary
course of business. Revenue recognised for the periods are as
follows:

Revenue &

Leasing of machinery and provision of TH B Ak N 1R 4 4B P AR 7S
related services

Sales of machinery and spare parts and & #W R ER T A K

provision of related services IR AR 75
Transportation services E iy R %
Property management services YEEERYE
Property leasing, subletting and retall MHERE HEREE

Was et BB X @ P A E MM 1R
HARRAARTS - SHEMM R EA T R
HAERIRTS - IREVERRS - REWE
BEERELEHDEZFAEEARE LT
EXBH UGB - HIRER AW
T

Unaudited
REER
Six months ended 30 September
BEAA=THLAER

2022 2021
—=E-= ="

HK$’000 HK$’000

FTEx TET

61,417 72,003

5,592 18,776

- 1,634

34,285 41,917

27,496 3,042

128,790 137,372



The chief operating decision-maker has been identified as the
executive directors of the Company. Information is reported to
the chief operating decision maker, for the purposes of resource
allocation and assessment of segment performance focuses on
types of goods or services delivered or provided.

Specifically, the Group’s reportable segments are as follows:

1. Leasing — Leasing of machinery and provision of related
services

2. Trading — Sales of machinery and spare parts and provision of
related services

3.  Transportation — Provision of transportation services

4. Property management — Provision of property management
services

5. Property leasing, subletting and retail — Provision of property
leasing and subletting

ARANATEEWREERETREE
REN - BB ER & FHE D RERE M
AEELBRREAZROERBEENH
RN REENE M REEL

g

%

RN

i

MR & DT :

o=

1. ME-HEHWRIEHARE RS

2. B HEMWMNIERTHULE

AR RS

3. EH-REEHRS

4. PEEE-RUYEEERS

5. PEHEE BHKTE-RHME
HEREHE



Notes to the Interim Condensed Co

6 REVENUE AND SEGMENT INFORMATION 6
(Continued)

Segment revenue and results

The following is an analysis of the Group’s revenue and results by
reportable and operating segment.

For the six months ended 30 September 2022

nsolidated Financial Information

HHARIRRAR S B IS E IR

7 EB U K A
AT AR RE RAEE S B S AR
B2 R A T -

BE-_T-_—_FhA=1HILXEAR

Unaudited
AEER
Property
leasing,
Property subletting
Trading Leasing Transportation ~ Management and retail Total
VESH-R
ES HE E@ NEEE  BHERZE o
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THER TR THER THERT TR THER
Revenue W&
Segment revenue from RENBEPH
external customers 7 EE
Timing of revenue WNRER 2 B ]
recognition
- Ata point in time -R—EEEH 5,592 - - - - 5,592
- Over time -R-BEREA - 61,417 - 34,285 23,585 123,198
Restlts i
Segment profit PR (8,226) (6,962) - 10,978 (14,164) (18,374)
Unallocated corporate RABDFABA
income 4,366
Unallocated corporate L WNTE
expenses (9,247)
Profit before tax BRBATE A (23,255)
KHAEMEZRERAT o 2022/23F Bk E 33



Notes to the Interim Condensed Consolidated Financial Information

HHARIERAR S M I E R

6 REVENUE AND SEGMENT INFORMATION 6 WaEKkpabEFR (&)
(Continued)
Segment revenue and results (Continued) 7o Eb R K AR ()
For the six months ended 30 September 2021 HE_ZT-—FNAA=THIEXHEA
Unaudited
REEY
Property
leasing,
Property subletting
Trading Leasing  Transportation ~ Management and retal Total
EL
g5 HE B NEER  ERRZE b
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR THT T THT THT T
Revenue W&
Segment revenue from RENBEPH
external customers A Ele
Timing of revenue WARR B H
recognition
- At a point in time i i 18,776 - 1,634 20,410
- Over time -R—BE/A - 72,003 41,917 3,042 116,962
Results £
Segment profit DEEH 43 24,967 1,561 25,975 2978 55,614
Unallocated corporate E N WNEILON
income 4,733
Unallocated corporate ) WNE b
eXpenses (10,295)
Profit before tax BREATET] 49,952

34

Segment profit represents the profit before tax earned by each
segment without allocation of central administration costs,
exchange differences, finance income and finance cost. This is the
measure reported to the chief operating decision maker for the

purposes of resource allocation and performance assessment.

No segment assets and liabilities are presented as the information is
not regularly reported to the chief operating decision maker for the

purpose of resource allocation and assessment of performance.

73 B4R MIHE 3% 2 &P AT R ER &Y B4R 5 A A
MARDECHR RITHRARA ~ EXERE - B
WA R EA TR © 1tk T3t B IR FB AL &
RIRFHA TR E B2 EREKAE RO
A

AR ARERBANERF R R KREF
mmERRERLERRARE - B
BRI MEERAE-
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Notes to the Interim Condensed Consolidated Financial Information

6 REVENUE AND SEGMENT INFORMATION

(Continued)

Other segment information
For the six months ended 30 September 2022

HHARIRRAR S B IS E IR

N
okt

\I]]]\ﬁ

\
i

i

6 WmkoEPEFR (4

B

{H},"\j ,mﬂ
BE - —"FAA=+HIEAEA

Unaudited
REEY
Property
leasing,
subletting
Trading Leasing Transportation  andretail Unallocated Total
NERE
ES HE By BARZE RO @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TR TR TR
Amounts included in the measure 51 2 2 EF £ £ B &F A K
of segment results: A
Depreciation il 103 45,406 - 3,438 384 49,331
Gain/{loss) on disposal of property, HEE - Jﬁﬁ%& L)
plant and equipment W&/ (& 712 630 - - - 1,342
For the six months ended 30 September 2021 HE-ZZT-—FNA=THIAHEA
Unaudited
REEY
Property
leasing,
Subletting
Trading Leasing Transportation andretal  Unallocated Total
NERS
8% HE By BHERTE AAR b
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THIL AL THIL AL AL AL
Amounts included in the measure  5f 7 HEE 2 A
of segment results: O
Depreciation bl - (25,452) (145) - - (25,597)
Gain/{loss) on disposal of property, HENE - BE LR EN
plant and equipment i/ (B8) - 1,597 2,121 - - 3,718
KHEMEZRERAT o 2022/23F HisRE 35



Expenses included in cost of sales and services, selling and

administrative expenses are analysed as follows:

Cost of machinery and equipment and
spare parts sold

Cost of rent and management and
office expenses

Staff costs, including directors’
emoluments

Leasing expense of machinery and
equipment

Operating lease rental in respect of
office and storage premises

Auditor’s remuneration

Legal and professional fee

Amortization on intangible assets

Depreciation

— owned machinery and equipment

— machinery and equipment held under

finance leases
Others

Total cost of sales and services, selling
and administrative expenses

HEHW  RERERAZTH

DN
HERAARER K

i NEN T
BEIXA(BRESME)

W KR EEER

BN REREFSHH
KEMERES

2 B BN

RENBEEEM

B EE#H

e

—BERWMERE

—REHE THA MM
Bgi

Hith

HERRBEA - HER
1T IR A 2 4 5

AEASHE MRS « SHE RITHFX
MO

Unaudited
RBEX
Six months ended 30 September
BERA=THLERER

2022 2021
—E-= —E-—F
HK$’000 HK$’000
THExT FABT
14,274 19,592
25,478 18,225
30,920 21,214
1,524 5,143
22,913 3,332

- 53

1,139 1,319

21 -
52,415 17,469

- 1,706

5,624 7,242
154,308 95,295



The amount of income tax charged to profit or loss represents:

Current income tax BVHAFT1S %1
- Hong Kong profits tax —BANER
— Mainland China taxes — B A b 7
Deferred income tax EAEFTIS TR
Income tax expenses Frisfif X

Hong Kong profits tax has been provided at the rate of 16.5%
on the estimated assessable profit for the six months ended 30
September 2022 (six months ended 30 September 2021: 16.5%).

Mainland China Corporate Income Tax (“CIT”) has been provided
at the rate of 25% (six months ended 30 September 2021: 25%) on
the estimated assessable profits which are subject to CIT.

The Board of Directors does not recommend the payment of any
interim dividend for the six months ended 30 September 2022.

PIB s ER B PSR IR 1S

Unaudited

REER

Six months ended 30 September
BERA=+THLKER

2022
—E- =

HK$’000
FTEx

6,191

6,191

2021

T —F
HK$'000
AT

2,247
8,746
587

11,580

HE_Z-_—_FNAA=1+HILEA -
B AT R a7 16.56% (BE—Z
“—FRAA=FTHINEAR 16.5%) F

REHEE BB BB -

PR A ERER ([ SEMER])IZ
Bt R R IR 25% (HE - ——
FAA=ZFTHIENER : 25%)5tH »

E=gfREsEs

— = — —

=

FNA

=+ A EAREARNEA SRS -



Notes to the Interim Condensed Consolidated Financial Information

AR A B R

10 EARNINGS PER SHARE

(a) Basic
Basic earnings per share is calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

10 BREF

() ER
BRERABFE AR EREE ARG
s AIBR AR AR B 2577 T IR A I A
B -

Unaudited
RBEX
Six months ended 30 September
BERA=+THLKRER

2022 2021
—E-= —E-—F
HK$’000 HK$’000
FEx T

Profit attributable to equity holders of the ~ ZN A Bl#E 5B A FE(L % 7
Company (HK$’'000) (F#&m) (29,446) 38,372

Weighted average number of ordinary BT S BRI I

shares in issue (thousands) (Fh) 6,195,000 6,195,000
Basic earnings per share (HK cents) EFRRERAF (GBI (0.47) 0.62

(b) Diluted

Diluted earnings per share is of the same amount as the basic
earnings per share as there were no potential dilutive ordinary
share outstanding as at 30 September 2022 (30 September 2021:
same).

(b) #58
HRE—_SE-_—_FhA=tHTELE
BEINERTERR (R =_—F
NAZ=Z+H:4#R)  ALSR#EER
FEzmEFRERBFER -
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Notes to the Interim Condensed Consolidated Financial Information

11 PROPERTY, PLANT AND EQUIPMENT

HHARIRRAR S B IS E IR

11 Y% - BERKRE

Unaudited
RISEZ
HK$’000
T
Net book value as at 1 April 2021 RIE-—FUA—HNEREFE 271,841
Additions NE 11,810
Disposals HE (3,719)
Depreciation e (26,631)
Net book value as at 30 September 2021 RZE-—FhAA=Z+HHNERFE 253,301
Net book value as at 1 April 2022 R-E-—FMA—HBHHOEREFEH 192,648
Additions nNE 32,898
Disposals HE (6,198)
Depreciation e (39,319)
Exchange differences PE 5 Z= %8 (4,524)
Net book value as at 30 September 2022 RZZEZZFNA=+HH
R F = 175,505
KHEMEZRERAT o 2022/23F HisRE 39



Notes to the Interim Condensed Consolidated Financial Information

HHARIERAR S M I E R

12 TRADE RECEIVABLES, DEPOSITS, 12 EZRNAIE &€ - T8
PREPAYMENTS AND OTHER RECEIVABLES NRIER H B RIE
Unaudited Audited
RISER '
30 September 31 March
2022 2022
—EC-_—F —E-
hB=+H =ZA=+—H
HK$’000 HK$’000
F&ET FE T
Trade receivables H 5 EWGIE 91,215 186,103
Allowance for doubtful debts RARRE (4,104) (6,854)
87,111 179,249
Deposits, prepayments and other & - TBITHIB R E MK RIE
receivables 73,595 64,461
Less: non-current portion B JERNERE (18,953) (25,088)
Current portion BNERES 75 54,642 39,373
The credit period granted to trade customers was generally ETEZEPONERE—MKRRBI0ZE60
between 30 to 60 days. The Group does not hold any collateral as K AEBARFHTMAEBRIEBER °
security.
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Notes to the Interim Condensed Consolidated Financial Information

12 TRADE RECEIVABLES, DEPOSITS,

PREPAYMENTS AND OTHER RECEIVABLES

(Continued)

As at 30 September 2022, the ageing analysis of the trade
receivables based on invoice date was as follows:

hEE R AR

BRI

12 ESRINFIE - &S - T8
5 718 I H b B Y 5K 18

=)

R-ZBE-_—_FHhA=1+8 ZHEKK
HRBEZABPERNNREDTOT

Unaudited Audited
RISEX KBz
30 September 31 March
2022 2022
—E-_F g
hB=+H =ZA=+—H
HK$’000 HK$’000
TET AT
0 to 30 days 0E 30X 18,324 15,750
31 to 60 days 31 E60X 4,992 15,106
61 to 90 days 61 £ 90K 8,366 110,014
More than 90 days 90 KA 59,533 45,233
91,215 186,103
13 SHARE CAPITAL 13 g7
No. of shares HK$’'000
e B TAT
Authorised: ERE
Ordinary shares of HK$0.002 each FHEEE0.002/8 7T 2 E @ik
At 31 March 2022, 1 April 2022 and R-ZE-_—_F=A=+—H"
30 September 2022 —E-—FPA—BK
- -FNA=1+H 10,000,000,000 20,000
Issued and fully paid : ERITRHR
Ordinary shares of HK$0.002 each FREE0.002EB T LBk
At 31 March 2022, 1 April 2022 and R —F=RA=+—8"
30 September 2022 R FMHA—ABR
—EZZFNA=+H 6,195,000,000 12,390
KHEMEZRERAT o 2022/23F HisRE 41



Notes to the Interim Condensed Consolidated Financial Information

AR A B R

14 TRADE AND BILLS PAYABLES, ACCRUALS

AND OTHER PAYABLES

14 ESRNTERENSRE

5 BT E AR EMEN

I

Unaudited Audited
RESEX KA
30 September 31 March
2022 2022

—=E=-= —E-=
hA=+R =A=+—H
HK$’000 HK$'000
FHET AT
Trade and bills payables E O ENRIERENZE 23,454 21,744
Accruals and other payables (Note i) FERTE FA R E A5 3R TE (M 5T ) 31,515 28,982
54,969 50,726

Note i: The amounts mainly represent advances from customers, accruals Mizti: ZEREXEREEFPRFTULRTE -

and other payables for wages, legal and professional fees and
transportation costs.

The ageing analysis of the trade and bills payables based on invoice

FRENEXERNEERREME
NFRIBAT BB o

BHRMNFBERENREREZAME

date was as follows: LR EBRE DT

Unaudited Audited
REEZX KEZ
30 September 31 March
2022 2022

—E__ T
hB=+H =A=+—H
HK$°000 HK$’'000
FER FHET
0to 30 days 0&E30K 4,167 12,471
31 to 60 days 31E60X 2,869 4,129
61 to 90 days 61 290K 2,718 4,432
More than 90 days 90 KA 13,700 712
23,454 21,744

42
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Notes to the Interim Condensed Consolidated Financial Information

15 COMMITMENTS

(a) Capital commitments

Capital expenditure committed at the balance sheet date but not

15 ZIE
(a) BEAREIE

IR R A BRI

REEHDAZBRRELENEAFRX

yet incurred is as follows: LU

Unaudited Audited
RBEZX KEZ
30 September 31 March
2022 2022

—E—-= —E-—
hB=+H =A=+—H
HK$’000 HK$'000
FERT T
Machinery and equipment Mk N 78 1 8,206 6,814
8,206 6,814

(b) Operating lease commitments — as lessee

The Group leases machinery, offices and warehouse under non-
cancellable operating lease agreements. The lease agreements
are renewable at the end of the lease period at market rate. The
future aggregate minimum lease payments under non-cancellable

(b) BEHERE—EAEBAA

A& B AR IR A A S
W mAERER-HE

ReHEHEHE

i

BREAEMSEXRER - RETAIH
HEEHEEAENRRREREN KA

operating leases are as follows: AT

Unaudited Audited
RIBE KBz
30 September 31 March
2022 2022

—E-= —E=-—
hA=+B =A=+—H
HK$°000 HK$'000
TExT AT
Within 1 year —FR" 12,946 20,746
Over 1 year —F A F 343 -
16,376 20,746
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HHARIERAR S M I E R

15 COMMITMENTS (Continued) 15 7&IE (48)

(c) Operating lease commitments — as lessor () REHERE—IEAHBEA
The Group had contracted with lessees for leasing machinery under N E B AR 1R 1 AT S A8 i A 1 B
non-cancellable operating lease agreements. The future aggregate FAAGT A VA T A o AR IR P 48R A8
minimum lease payments under non-cancellable operating leases EHERKMNARRFEBESRETD
are as follows: T &

Unaudited Audited
REER '
30 September 31 March
2022 2022
—=E-— —_ T
hA=+H =A=+—H
HK$’000 HK$'000
FERT FET
Within 1 year —FRX 22,716 30,505
Over 1 year — A F 667 3,257
23,383 33,762
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Notes to the Interim Condensed Consolidated Financial Information

16 RELATED PARTY TRANSACTIONS

16 B84

In addition to those related party transactions and balances
disclosed elsewhere in the consolidated financial statements, the
Group had entered into the following transactions and balances
with its related parties during the year.

Name of related parties

BELER

(a) Transactions with related parties

Relationship

B&

(a)
Nature of transaction

RatE

R REEERIN
FRIMLIA TR 5 R s8R -

e TS ERIEE

R 5

BRER G B R L BP0 R 2 B O
AEBEFALC EE R

BRSNS

Unaudited
RBEN

Six months ended 30 September
BLEAA=1TRHLEARER

2022 2021
—EC-CE —E-—fF
HK$’000 HK$'000
TR THT
Shenzhen Zhaobangji Group ~ An entity controlled by certain  Building management fee 8,259 13,370
Limited* and its certain director of the Company income (note (i)
subsidiaries
AIKRBERBERDAR ARAETESFZHNERE KEERERA ()
HEETHBAF
Rental expense (note (i) 2,632 -
MR (M)
Shenzhen Jiading An entity controlled by certain - Building management fee 1,496 1,434
Supermarket Limited"* director of the Company income (note (i)
AIZHBTARDF ADAIETESHHNERE KEEREWRA (FE()
Shenzhen Well Link City An entity controlled by certain  Building management fee 459 82
Business Management director of the Company income (note (i))
Limited*
RITUBHEEERER ARAETESEMNNEE KEEEBRA ()
NG
KHAEMEZRERAT o 2022/23F Bk E 45
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FHARS AR & B TS B R B RE

16
(b)

46

RELATED PARTY TRANSACTIONS (Continued) 16 E#EEZ X5 (%)
Balances with related parties (b) E2EFEE S AYASER
Name of related parties Relationship Nature of transaction Unaudited Audited
BBAER Bi% XHMHE REER REZ
30 September 2022 31 March 2022
—E-C& —E-oCF
NA=+H =ZA=+-H
HK$’000 HK$'000
Tz THT
Shenzhen Zhaobangji An entity controlled by ~ Amounts due from 5,671 14,148
Group Limited* certain director of the related companies
Company (note (i)
RYBEEBMAR  ARARETESZEHE EUREIH A RFIE
NGl 'R (P = (i)
Shenzhen Jinyifu An entity controlled by ~ Amounts due from - 2,669
Investment certain director of the related companies
Development Company Company (note (iii)
Limited*
RINTEEBEREER ARAAETEFEHYN BRI D FKIE
BRAT] o (B 5 (i)
Shenzhen Jiading An entity controlled by ~ Amounts due from 495 2,030
Supermarket Limited* certain director of the related companies
Company (note (jii)
RINZABTARRIR ARARETEFEHLN BRI D FRE
o (B 5 (iii))
Shenzhen Liyumen An entity controlled by ~ Amounts due from 291 161
Investment certain director of the related companies
Development Limited* Company (note (iii)
R TEAEPIRERR ARQRETEREHE B FIRIE
BRRA o (B2 (i)
Shenzhen Well Link City  An entity controlled by ~ Amounts due from 171 -

Business Management

Limited*

AYIT LB A X E

BRAF]

certain director of the
Company
KA ETESEH

T

related companies
(note (iii)

FE U BE B N BIRRIE
(B & i)
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HHARIRRAR S B IS E IR

16 RELATED PARTY TRANSACTIONS (Continued)

(b) Balances with related parties (Continued)

16 BEEAH X5 (&)

(b)

EARARE S M 45 R ()

Name of related parties Relationship Nature of transaction Unaudited Audited
BELEE BE XeME ABER e
30 September 2022 31 March 2022
—E-CE —E-CF
AA=1AH =R=t+—-H
HK$’000 HK$'000
TER FTHET
Shenzhen Zhaobangji An entity controlled by ~ Amounts due to related - (1,073)
Property Management  certain director of the companies (note (iv))
Limited* Company
FIMIKAEYETE ARAETESEHN ERNEEARFHE
BRAF i (HFEE (v))
Boardwin Resources Shareholder of the Amounts due to related - (600)
Limited Company companies (note (iv))
Boardwin Resources ZINNESTE) 5] ANEE) NGB
Limited (B E(v)

* English names for identification purpose * EXATEEEHER

Notes: B o

0] Details of this transaction are disclosed in the section headed (i) ZRGHBRNANEER T __F+
“Continuing Connected Transactions in relation to the Renewed AZ+N\BAMHFRAEZEETE RS
Property Management Framework Agreements” in the Report of the [EAEEMEXEBIERREHER
Directors of the Annual Report of the Group issued on 28 July 2022. BEBR P | —HHE -

(i)  Details of this transaction are disclosed in the section headed iy ZRIHABRAEER_Z__F+
“Connected Transactions in relation to the Tenancy Agreements” in AZ+ N \BAMHFERANESTS RS
the Report of the Directors of the Annual Report of the Group issued (B ERE  BERS ] —fEE -
on 28 July 2022.

(i) ~ The amount due from related company of non-trade in nature is @iy FBIFESHHEENEKEERRRIAL
unsecured, interest free, repayable on demand and denominated in B L8 BREXKEEILUA
RMB. R¥EHE -

(v  The amount due to related company of non-trade in nature is vy EBFEBESHEENEMNEERARRIAR

unsecured, interest free, repayable on demand and denominated in
RMB

IPEMMEZERERDOT o 2022/23F HiFRE

I %8 AREREELUA
RAHHE -
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HHARIERAR S M I E R

16
(9]

17

48

RELATED PARTY TRANSACTIONS (Continued)

Key management compensation

Key management compensation amounted to HK$1,340,006
for six months ended 30 September 2022 (six months ended 30
September 2021: HK$2,224,703).

FINANCIAL ASSETS AT FVPL

16 BB AR S ()

(0 =EEIEE T
BE_Z-_—FAA=1HI~NEAR -
TEEIE BRI BN A 1,340,006 78 7T (B
E_E-_—FHAhA=1+BHILNEA:
2,224,703 7T) ©

17 FRETE AT EYEERZ

TRIEE
Unaudited Audited
RGEZ KEZ
30 September 31 March
2022 2022
—E-—F —E -
hBA=+B =A=+—H
HK$’000 HK$’'000
FHEx T
Equity securities, at fair value listed in EREBELETHUAFETRD
Hong Kong f& 2N 75 % 54,825 54,660
Derivative financial instruments call TESR T AREHRE
options 16,135 16,136
70,960 70,796
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