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APPLICATION FOR REGISTRATION WITH THE NAFMII FOR
ISSUANCE OF THE COMMERCIAL PAPERS IN THE PRC

China Resources Beer (Holdings) Company Limited HEJ M EER)ARA R (the
“Company’’) has made an application to register with the National Association of Financial
Market Institutional Investors (FFEUSRATH TGS FWHE) (the “NAFMII”) on the
issuance of the commercial papers of an aggregate principal amount up to RMB4 billion
(the “Commercial Papers”) in the People’s Republic of China (the “PRC”, which for the
purpose of this announcement, excluding the Hong Kong Special Administrative Region of
the People’s Republic of China, the Macao Special Administrative Region of the People’s
Republic of China and Taiwan) on 28 December 2022. The actual size of the Commercial
Papers issued shall be determined by the Company within the registered amount based on
the Company’s funding requirements and the market conditions prevailing at the time of the
issue. It is proposed that the Commercial Papers will be issued in multiple series, if any, as
and when appropriate, at the sole and absolute discretion of the Company. The base term for
the Commercial Papers shall not exceed one (1) years (inclusive).

Assuming the issue of the Commercial Papers materialises, it is intended that the proceeds
from the issue of the Commercial Papers, after deducting the issue expenses, will be used to
repay interest-bearing debts of the Company and its subsidiaries both in the PRC and
abroad, supplement working capital, project construction, asset acquisition and other
purposes in compliance with the regulations of the NAFMII. The board of directors of the
Company (the “Board”) is of the view that the proposed issue of the Commercial Papers by
the Company can supplement the Company’s working capital, increase the flexibility of the
Company’s cash management, further improve the Company’s financial position and enhance
its sustainable profitability.

In accordance with applicable laws and regulations in the PRC, relevant documents in
relation to the Company and the Commercial Papers will be published on the website of the
NAFMII. The shareholders of the Company and potential investors are reminded that such
documents were prepared in accordance with the requirements in the PRC and are limited
solely to the Company and its subsidiaries, and the information contained therein does not
provide a full picture of the operation status of the Company and its subsidiaries and the
information contained therein is accurate in all material respects only as at the date of such
documents.



The proposed issue of the Commercial Papers is subject to, among others, the approval
by the NAFMII and market conditions. Therefore, the proposed issue of the
Commercial Papers may or may not proceed. The shareholders of the Company and
potential investors should therefore exercise caution in dealing in the securities of the
Company.

Further announcement(s) regarding the proposed issue of the Commercial Papers will be
made by the Company as and when required by the Rules Governing the Listing of
Securities on the Stock Exchange of Hong Kong Limited.

By order of the Board
China Resources Beer (Holdings) Company Limited
HOU Xiaohai
Executive Director and Chief Executive Officer

Hong Kong, 28 December 2022
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