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Management Discussion and Analysis EEEzimwED

REVIEW OF OPERATIONS

BUSINESS REVIEW

The principal activity of the Company is investment holding. Its
subsidiaries are principally engaged in importing, wholesale,
retailing and installing architectural builders’ hardware, bathroom,
kitchen collections and furniture and providing interior design
services, project and contract management in Hong Kong and the
People’s Republic of China (the “PRC”).

The global economy is an increasingly gloomy and uncertain
outlook as it is still struggling with the COVID-19 Pandemic and
geopolitical fragmentation that has disrupted economic, financial,
institutional and political stability with direct effects on global trade
and cooperation. In addition, the higher-than-expected inflation,
especially in the US and EU economies, has led to high-interest
rate hikes, triggering tightening international financial situations. As
a result, various currencies depreciated against the United States
dollar (the “USD”), which has also strengthened the Hong Kong
dollar (the “HKD”) over the other currencies.

The US dollar (so is Hong Kong Dollar) is at its highest level since
2000, having appreciated 22% against the Japanese Yen, 15%
against GBP and 13% against the Euro since the start of this year.
Such a sharp strengthening of the dollar in a matter of months has
sizable macroeconomic implications for almost all countries, given
the dominance of the US dollar in international trade and finance.

In addition, the three major economies, the US, China, and the EU,
have experienced stalled growth these years, with supply chain
challenges remaining one of the key issues in these economies.
Geopolitical instability and conflicts remain a top concern and the
most significant risk to global growth over the next 12 months.
Hong Kong government has revised the real GDP growth forecast
for 2022 down to negative 3.2% after its economy contracted by
4.5% year-on-year in the third quarter of 2022.
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Management Discussion and Analysis EEEzimwED

REVIEW OF OPERATIONS (contd)

BUSINESS REVIEW (cont’d)

Despite the decrease in revenue, the gross profit has increased by
7.9% compared to the last corresponding period, primarily due to
the depreciation of the Euro against HKD. Moreover, with the
Group’s effort to lower operating costs, the Group has recorded a
21.6% growth in operating profit during this challenging period (up
to September 2022). However, the contraction of GDP growth by
4.5% as compared to the earlier year and the estimated negative
growth of GDP by negative 3.2% indicate consumer sentiment
remains low, and there is uncertainty as we might maintain the
revenue at this level. Further, if housing demand continue to
decrease, these might affect our business in the coming years.

We could not control the negative impacts of the ever-changing
adverse market environment, but we have managed to deal with it
accordingly. Our flexibility will continue to facilitate optimal
operation in the ever-changing business conditions. Therefore, we
shall continue closely observing market trends, capitalising on our
strengths, and adjusting our strategies accordingly.

REVENUE REVIEW

For the six months ended 30 September 2022, the Group’s total
revenue was HK$233.9 million which was decreased by 7.1% as
compared with the previous first half-yearly period.

Revenue by business segment

Revenue from external customers
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As a percentage

Unaudited of sales (%)
HIIEFWE
REER EHEEEE DL (%)
30 September 30 September
AB=+H hA=1+H
2022 2021 Change 2022 2021
g B -F gy —T-=—fF C—B--F
HK$°000 HK$'000 (%)
FTEx FERT
Architectural builders’ hardware, BERS - fARE
bathroom collections and others REAM 155,676 210,712 (26.1) 66.6 83.7
Kitchen collection and furniture BEHREREM 78,217 41,150 90.1 334 16.3
233,893 251,862 (7.1) 100.0 100.0
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Management Discussion and Analysis EEEzimwED

REVIEW OF OPERATIONS (contd)

REVENUE REVIEW (cont’d)
Profitability by business segment

Reportable segment gross profit

278 o] jBE (1)
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Gross profit

Unaudited margin (%)
AEHRzSBER
REER EFE (%)
30 September 30 September
AB=+H AB=+H
2022 2021 Change 2022 2021
g CZZB]Z-F By —T-—fF C—B--F
HK$°000 HK$'000 (%)
FTEx FERT
Architectural builders’ hardware, BERS - A%E
bathroom collections and others REAM 55,601 68,724 (19.1) 35.7 32.6
Kitchen collection and furniture BREREREM 39,318 19,265 104.1 50.3 46.8
94,919 87,989 7.9 40.6 34.9

Revenue from the architectural builders’ hardware, bathroom
collections and others segment decreased by 26.1% to HK$155.7
million as compared to the same period last year (2021: HK$210.7
million). During the period, we supplied products for projects such
as Pano Harbour, The Corniche, One Innovale and Villa Garda.

Revenue from the kitchen collection and furniture segment
increased by 90.1% to HK$78.2 million as compared to the same
period last year (2021: HK$41.2 million).

The overall turnover of the Group decreased by 7.1% to HK$233.9
million (2021: HK$251.9 million) and the gross profit increased by
7.9% to HK$94.9 million (2021: HK$88.0 million) as compared to
the same period last year due to a general improvement in site
progress leading to increased project deliveries.

The Group’s operating profit was HK$20.3 million (2021: HK$16.7
million), representing an increase of 21.6% from the same period
last year. Profit after tax approximated HK$15.5 million (2021:
HK$11.4 million), which increased by 35.5% as compared to the
corresponding period. The amount of administrative expenses and
distribution costs recorded an decrease of 5.6% to HK$72.1 million
(2021: HK$76.4 million) mainly as a result of the reduce in rental
expenses.
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Management Discussion and Analysis EEEzimwED

FINANCIAL REVIEW

Liquidity and Financial Resources

The Group continues to operate its business in Hong Kong and the
PRC through the adoption of a prudent financial management
policy. The current ratio and quick ratio are 1.9 (31 March 2022:
2.0) and 1.3 (31 March 2022: 1.4), respectively, while cash and
cash equivalents approximated HK$168.0 million as at 30
September 2022 (31 March 2022: HK$104.2 million).

Inventories increased to HK$130.1 million (31 March 2022:
HK$115.4 million). The trade, retention and other receivables
decreased to HK$133.6 million (31 March 2022: HK$154.7 million)
mainly caused by the timing difference between product deliveries
and collection of receivables, while the trade and other payables
increased to HK$40.5 million (31 March 2022: HK$34.4 million).

As at 30 September 2022 and 31 March 2022, the gearing ratio (net
debt divided by total equity) of the Group is not applicable as the
Group had a net cash position. The interest-bearing borrowings of
the Group increased to HK$44.5 million as at 30 September 2022
(31 March 2022: HK$42.1 million).

Treasury Policy

Borrowings, cash and cash equivalents are primarily denominated
in Hong Kong Dollars (“HK$”) and Euro (“Euro”). During the period,
the Group entered into certain simple forward contracts to buy Euro
for settlement of purchases. The management will continue to
monitor the foreign exchange risk exposure of the Group.

Significant investments held, material acquisitions and
disposals of subsidiaries and material investment or capital
assets

On 1 August 2022 and 31 August 2022, the Group entered into a
preliminary agreement and formal agreement respectively with an
independent third party (the “Vendor”), pursuant to which, the
Group agreed to purchase and the Vendor agreed to sell a property
located in Hong Kong at a consideration of HK$45,800,000. At the
date of this report, the Group has paid deposits of 10% of the total
consideration. The transaction was completed on 30 November
2022. For further details, please refer to the announcements of the
Company “Discloseable Transaction: Acquisition of the property”
published on 1 August 2022 and “Completion of Discloseable
Transaction in relation to the Acquisition of the Property” dated 30
November 2022.
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Management Discussion and Analysis EEEzimwED

FINANCIAL REVIEW (contd)

Contingent Liabilities

We seek to manage our cash flow and capital commitments
effectively to ensure that we have sufficient funds to meet our
existing and future cash requirements. We have not experienced
any difficulties in meeting our obligations as they become due.
Assets under charge include mortgaged properties. As at 30
September 2022, performance bonds of approximately HK$22.9
million (31 March 2022: HK$32.5 million) have been issued by the
Group to customers as security of contracts. Save for the short-
term rental commitment of our retail outlets and warehouses,
performance bonds for projects and the committed acquisition for a
property (as disclosed under the section “Significant investments
held, material acquisitions and disposals of subsidiaries and
material investment or capital assets”), the Group has no other
material financial commitments and contingent liabilities as at 30
September 2022.

FUTURE PROSPECTS

It is unlikely that higher inflation and energy crises caused by war,
the continuation of geopolitical tensions, and the fiscal policies
adopted by most central banks across major economies that
tighten money supplies to curb inflation will be gone soon. The
International Monetary Fund set out in its 11 October 2022 outlook,
indicated that global growth would slow from 6.0% in 2021 to 3.2%
in 2022 and even slower growth of 2.7% in 2023. Although the
travel restriction against COVID-19 has been somewhat relaxed in
many countries, high energy costs and hence travelling costs
dampen the recovery of the global hospitality and tourism industry.

Due to the free travel border control policy, the global economy has
returned slowly to its pre-pandemic level. China’s Zero-Covid
approach fuels inflation, disrupts manufacturing and supply chains,
triggers some foreign business retreats, and has led to high
economic, social, and political costs in a short period. It dampens
consumer spending, and the PRC government acknowledged that
it was unlikely to hit its original 5.5% growth target this year.
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Management Discussion and Analysis EEEzimwED

FUTURE PROSPECTS (contd)

National Health of PRC announced, on Friday, 11 November 2022,
that China would ease some of its COVID-19 rules, such as the
requirement of only one negative PRC test (instead of two within
48 hours before boarding and the quarantine requirement would
change from “7 days centralised quarantine + 3 days home health
monitoring” to “5 days centralised quarantine + 3 days home
quarantine” for close contacts and inbound travellers aimed at
better balancing between COVID-19 prevention and control with
economic and social development.

Hong Kong’s economy has shrunk dramatically and is yet to
recover from the Pandemic. However, it is inherently unstable in
the face of challenges like the new coronavirus Omicron variants
pandemic that may emerge from time to time; the geopolitical
tensions, the rise in the unemployment rate, round after round of
interest rate hikes and the slowdown of the real estate market.
Recently, it has relaxed the restrictive border measures aimed at
reconnecting the world after the fifth wave of the COVID-19
epidemic that hit Hong Kong in the third quarter of this year.
However, shortening the quarantine period for arrivals from China
and Hong Kong would not immediately benefit the Hong Kong
economy; and only quarantine-free travel would.

In the meantime, Hong Kong companies and individuals must strike
a balance between carrying out necessary business activities that
require cross-border and/or inter-regional travelling on the one
hand and the other hand, managing compliance risks, learning to
adapt to changes by deploying flexible work and employment
arrangements, ldentifying cross-border tax, social security and
legal issues in order to mitigate risks and costs. It increases
administrative and management fees for running a business.

The COVID-19 Pandemic and the uncertainty of emerging ever-
mutating Omicron variants in the world, heightened geopolitical
tensions, elevated inflation, and continued monetary policy
tightening in major economies will dampen global demand and add
downside risks to asset values. In addition, the rising US interest
rates increase Hong Kong’s borrowing costs which would, in turn,
affect the prices of property and stocks, dampening consumer
sentiment.
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Management Discussion and Analysis EZEwED

FUTURE PROSPECTS (contd)

Hong Kong Government has indicated that it would increase the
land supply gradually; pledged to tackle the housing crisis with
30,000 new and temporary flats available to tenants waiting for
public housing. However, it is expected that the number of
residential units in the private sector will remain relatively
unchanged for next year. Therefore, if the economy remains weak,
further weakening of housing prices would not be ruled out as
potential buyers would adopt a wait-and-see attitude. As a result, it
would affect the number of units sold in the coming year.

It has posed complex challenges to the Group’s operation when
facing mixed uncertain factors affecting the market condition and
the global and local economy business environment. Therefore,
after reviewing the Group’s cash flow and capital requirements for
the next two years, the Board believed it needed additional funding
to cope with uncertainties and serve its business purposes.

In the board meeting held on 21 October 2022; the Board had
considered the pros and cons of various means of fundraising,
such as debt financing or bank borrowings and placing new Shares
etc.; it came to the view that further debt financing would result in
an additional interest burden which was not beneficial to the Group
in the current business environment. Therefore, it recommended
that the Right issue was one of the best ways to raise capital
without incurring additional debt from the banks at high interest
rates, thus cutting the finance cost for the Group. In addition, it
provides an opportunity to allow current shareholders to increase
their stake in a company at a reduced price. Please refer to
“EVENTS AFTER REPORTING PERIOD, Rights Issue and
Change in Board Lot Size” in this report for more details.

Looking beyond the uncertainties, the Group would utilise the
network built in the past and explore new opportunities for future
development. The Group will continue to be vigilant to changes in
the business environment and strive to improve the efficiency of its
operations to maintain sustainability.
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Management Discussion and Analysis EEEzimwED

EVENTS AFTER REPORTING PERIOD

Rights Issue and Change in Board Lot Size

(1) In order to strengthen its financial position, while at the same
time enabling shareholders of the Company to participate in
the future development of the Group, the Company proposed
the rights issue on the basis of one (1) Rights Share for every
four (4) existing shares held on Record Date, at the
subscription price of HKD0.192 per rights share on a non-
underwritten basis (the “Rights Issue”).

The Company will allot and issue 150,150,000 Rights Shares
in total to the Qualifying Shareholders. The net proceeds from
the Rights Issue (after deducting the estimated expenses) are
estimated to be approximately HK$27.5 million. The Company
intends to apply the net proceeds from the proposed Rights
Issue as to (i) approximately HK$15.0 million for financing the
estimated renovation costs and related expenses for setting
up a new showroom and warehouse in connection with the
Group’s kitchen collection and furniture business; (ii)
approximately HK$9.9 million for repayment of bank loans;
and (iii) approximately HK$2.6 million as general working
capital of the Group.

In the event that (i) there is under-subscription by the
Qualifying Shareholders whether under the PAL(s) and/or
EAF(s); and (ii) the Underwritten Shares would not be taken
up by the Underwriter or subscriber(s) procured by it
eventually, the net proceeds of the Rights Issue will be utilised
in proportion to the above uses;

(2) A change in board lot size (the “Change in Board Lot Size”)
for trading on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) from 4,000 Existing Shares to 16,000
Shares upon the Share Consolidation becoming effective.

For details of the Rights Issue and Change in Board Lot Size,
please refer to announcement of the Company “(1) Proposed
Rights Issue on the Basis of One Rights Share for Every Four
Existing Shares Held on Record Date and (2) Proposed Change in
Board Lot Size” published on 21 October 2022 and “Delay in
Despatch of Prospectus Documents and Revised Expected
Timetable in Relation to (1) The Rights Issue on the Basis of One
Rights Share for Every Four Existing Shares Held on Record Date;
and (2) Change in Board Lot Size” published on 29 November
2022.

Save as disclosed above, there are no significant events
undertaken by the Company or by the Group after 30 September
2022 and up to the date of this report.
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Other Information

INTERIM DIVIDEND

The Directors of the Company do not recommend payment of an
interim dividend to shareholders of the Company for the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The Company had not redeemed any of its shares during the six
months ended 30 September 2022. Neither the Company nor any
of its subsidiaries had purchased or sold any of the Company’s
listed securities during the six months ended 30 September 2022.

EQUITY-LINKED ARRANGEMENTS

Share Option Scheme

The Company has not operated any share option schemes during
the six months ended 30 September 2022. As at 31 March 2022
and 30 September 2022, there was no outstanding share option of
the Company.

In addition, no equity-linked agreements that will or may result in
the Company issuing shares or that require the Company to enter
into any agreement that will or may result in the Company issuing
shares were entered into by the Company during or subsisted at
the end of the period.

DIRECTORS’ MATERIAL INTERESTS IN
TRANSACTIONS, ARRANGEMENTS OR
CONTRACTS THAT ARE SIGNIFICANT IN RELATION
TO THE COMPANY’S BUSINESS

Major Suppliers and Customers

None of the Directors, their close associates or any shareholders
(which to the knowledge of the Directors own more than 5% of the
Company’s issued share capital) had an interest in the major
suppliers or customers of the Group.

In addition, no other transaction, arrangement and contract that is
significant in relation to the Group’s business to which the
Company, the Company’s subsidiaries or holding companies was a
party and in which a Director or the Director’'s connected party had
a material interest, whether directly or indirectly, subsisted during
or at the end of the period.
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Other Information Ht&EHR

ARRANGEMENTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the period and at the end of the period was the
Company, its subsidiaries or its other associated corporations a
party to any arrangement to enable the directors and chief
executives of the Company (including their spouses and children
under 18 years of age) to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company or its
specified undertakings or other associated corporations.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND/OR SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY ASSOCIATED CORPORATION

As at 30 September 2022, the interests and short positions of each
Director and chief executive of the Company and their associates
in the shares, underlying shares and debentures of the Company
and its associated corporation (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (“SFQO”)) which have been notified to the Company
and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the SFO, or
as recorded in the register required to be kept by the Company
under Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix 10 to the Listing Rules were as follows:
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RABBEMEBREAR A28 - EWEARHE
B EEBET L EAZH  BERAQRTEER
RETBRAR(BEREZEBRRG T \BNFL)
BEBWEA DT HEE AN H b8 B OEE R0
HEFEEHE -

EENBETHRAERA RS EAHE
EE RO RBERORES 2ES
R/ SRKRE

RZZBEZZFEAA=ZTH ARASEEREST]T
HAEBREBEECHBEARKAARIEE LB (EX
REBAMESERZSRAERHN (EFRPERK
Bl DEXVER) 210 - EHEARORESFFEECDR
BRESRBEGRHSEXVHRETRSSBANEARAD T
REBHERZMERAR (BT 2EHZR%
2 RERARDAIREEF R EERHI S 352K
FERRMZESZRAR  RNERE TR BIME
TR LETBITAERETESF RS 2RETR(Z
EFADSTHERQAARBIMzERRKAEN
T

E. Bon Holdings Limited Interim Report 2022 / 2023



Other Information

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND/OR SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY ASSOCIATED CORPORATION

(cont’d)

HER

BEERBESITHAERA QB HIEMIE
ErE 2RO REERDRES 2ER
R/ HAR @)

Directors’ interests EEES
Number of ordinary Equity Percentage
shares interested derivatives of share
Director o REREZNEEREE (share capita|
Personal Corporate options) Total issued
interests interests  ERFTETR interests HERT
BARER ARER (HBMRE) BEEE REZAMHN
Mr. TSE Sun Fat, Henry (Note 1) si#f# 584 (K1) - 37,197,294 - 37,197,294 6.19%
Mr. TSE Sun Wai, Albert (Note 2) #7125 4 (ffst2) - 108,302,488 - 108,302,488 18.03%
Mr. TSE Sun Po, Tony (Note 3) BEE S (HRE3) - 43,659,542 - 43,659,542 7.27%
Mr. TSE Hon Kit, Kevin (Note 2)  #ig#t st (K 2) - 108,302,488 - 108,302,488 18.03%

Mr. LAU Shiu Sun fEHEE -
Mr. WONG Wah, Dominic BELLE -
Mr. WAN Sze Chung RBHELE -
Dr. LUK Wang Kwong BErEEL -

Note 1: The interests in the shares of the Company are held by Fast Way

Management Limited. Mr. Tse Sun Fat, Henry and his spouse are the
beneficiaries.

Note 2: The interests in the shares of the Company are held by Universal Star

Group Limited. Mr. Tse Sun Wai, Albert, Mr. Tse Hon Kit, Kevin and their
family are the beneficiaries.

Note 3: The interests in the shares of the Company are held by New Happy Times

Limited. The spouse of Mr. Tse Sun Po, Tony and his family are the
beneficiaries. He is deemed to have beneficial interest in the Company.

Save as disclosed above, none of the Directors and chief
executives or their associates had, as at 30 September 2022, any
interests and short positions in any shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were notified to
the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions
which they are taken or deemed to have under such provisions of
the SFO), or which were required, pursuant to Section 352 of the
SFO, to be entered in the register referred to therein, or which were
required, pursuant to the Listing Rules, to be notified to the
Company and the Stock Exchange.

At no time during the period, the Directors and chief executives
(including their spouses and children under 18 years of age) had
any interests in, or had been granted, or exercised, any rights to
subscribe for shares, underlying shares or debentures of the
Company, its specified undertakings or its other associated
corporations required to be disclosed pursuant to the SFO and the
Hong Kong Companies Ordinance (Cap. 622).

FEE1 @ S ARA TR B Fast Way Management Limited

A BETERABRBAZRA -

MisE2 : A0 BB #E %S B Universal Star Group Limited
BoMFREE WERLERBEZRERERT

BA

MiEES : %% A D B IR 15 4 %5 i New Happy Times Limited 3
B -HHEEECHBREARKERERZEA « B

BERARADREEERES -

BREXFIREN RCBZZFAA=1H  HEE
ERBETRAERKEZHEARADTHEE
AEECEE (& RESRPERGIEXVER) 2EM[
R HERORESD  BEREBERSZRBERM
EXVEE7TRSDMAMNE AR A REER R ZEM
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Other Information Ht&EHR

SUBSTANTIAL SHAREHOLDERS

As at 30 September 2022, the following persons (not being
Directors or chief executives of the Company) had the following
interests or short positions in the shares and underlying shares of
the Company as recorded in the register required to be kept under
Section 336 of the SFO:

FERR

RoB-FAASTE  UTAL(EHFESRA
ARBBTHAR) RADXARS RAABRED RS
BT AR5 8 %5 0 5 1156 336 AP B 2 B AT
GEL SRR

Long position in shares and underlying shares of the REATROREBERGD ZFE
Company
Percentage of
Personal Family Corporate share capital
interest interest interest Total issued
HEBTRAE
Name of shareholder RREB fEAER RixER DEER At 2B
Happy Voice Limited Happy Voice Limited - - 73,581,206 73,581,206 12.25%
Ms. LIM Mee Hwa (Note 4) LIM Mee Hwa zz £ (PfizE 4) 4,501,650 500,000 25,453,900 30,455,550 5.07%
Mr. YEO Seng Chong (Note 4)  YEO Seng Chong %4
(FEE4) 500,000 4501,650 25,453,900 30,455,550 5.07%

Note 4: Ms. Lim owns 4,501,650 Shares directly in her own name and her
husband Mr. Yeo owns 500,000 Shares in his own name. Ms. Lim and Mr.
Yeo, in aggregate, own the entire shareholding in Yeoman Capital
Management Pte Ltd (“YCMPL”) and therefore control YCMPL. The total
shareholding in the Company held by each of Ms. Lim and Mr. Yeo,
comprised of direct shareholding, deemed shareholding through spouse
and fully-controlled corporation, is 30,455,550. Each of Ms. Lim and Mr.
Yeo is deemed under the SFO to be interested in all the Shares held
beneficially and deemed to be beneficially held.

Save as disclosed above, the Company had not been notified of
any substantial shareholder (other than Directors of the Company)
who had interests or short positions in the shares or underlying
shares of the Company that were recorded in the register required
to be kept under section 336 of the SFO as at 30 September 2022.

MizE4: LmZtUEHB S AREEREF4,501,650 RIKR1M 0 &
23K Yeo Se £ LA H B B A A 500,000 B BRAD ©
LimZ + KRYeo% *# & # # & Yeoman Capital
Management Pte Ltd ([ YCMPL) fy 2 E3A% 7 - Rt
YCMPLEZHI#E o LmZ L R Yeo EEF BIFEMNAE
NRRE(HEESR  EBRBREFRRTEZIES
M A TR #8585 30,455,550 % - RIBEEH R LK
Bl LmZ LR Yeo EESEHWRARBERIZAREME
BERBENIERO P EEES -

BREXFIREN RZB-ZFAA=1H A2 F
YAABBEMEBRRR (R R TESBRIN) REQ
BARORABRER G P EEREE S KB E KIS 336
RAFBEEMATCSERIARE -
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Other Information

SUSTAINABLE DEVELOPMENT

Sustainability is embedded in the Group’s business operations that
create sustainable value with its stakeholders in economic,
environmental and social dimensions. The Group has developed a
dedicated sustainability policy which directs its operations towards
the best practice in areas such as business growth, environmental
protection, employment and labour practices, operating practices
and community investment.

Environment

The Group endeavours to minimise pollution and protect the
environment by conserving natural resources, reducing the use of
energy and waste. We first implement business activities for which
we bear responsibility and address environmental issues by
integrating environment considerations in our business. We create
the environmental awareness amongst our staff members and
whenever possible and practical to do so. Our aim is to contribute
to the sustainable future and be in harmony with the global
environment.

Human Resources and Remuneration Policy

The Group believes its success, long-term growth and development
depend upon the quality, performance and commitment of its staff
members. The Group is committed to providing equal opportunities
to our staff, matching the right people with the right job, offering
them a suitable platform to develop and excel in their career,
maintaining a healthy and safe workplace and encouraging work-
life balance.

As at 30 September 2022, our workforce was recorded at 144
employees (31 March 2022: 147). Total staff cost during the period
amounted to HK$30.7 million (six months ended 30 September
2021: HK$30.6 million). Competitive packages are offered to
attract, retain and motivate competent individuals.

Suppliers

The Group has set out a dedicated environmental and social policy
to communicate with and align our sustainability expectations
(including legal compliance, anti-corruption policy, environmental
protection, workplace health and safety, employment practices) on
our suppliers and sub-contractors. We conduct appraisals to
evaluate their sustainability performance. Factors assessed include
production capacity, technical capability, quality control systems,
personnel quality and sustainability performance.
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Other Information

SUSTAINABLE DEVELOPMENT (contd)

Customers

The Group’s objective is to become one of the leading quality
suppliers of architectural builders’ hardware, bathroom, kitchen
collections and furniture. Our goal is to enhance the brand value of
the Group by managing customers’ expectation of getting products
that commensurate with their lifestyles. We strive to provide quality
products and services to fulfil customers’ needs; and to establish
the brand and reputation of our Group for customers’ recognition of
our ability to serve them with two fundamental qualities, “sincerity”
and “quality”, which would enable us to build customer loyalty,
allowing us to establish strong customer relationships for future
businesses.

Details of the Group’s environmental and social policies are set out
in the Environmental, Social and Governance Report in the Annual
Report 2021/22.

BOARD OF DIRECTORS

As at 30 September 2022, the Board of Directors comprises eight
Directors, of which five are Executive Directors, namely Mr. TSE
Sun Fat, Henry, Mr. TSE Sun Wai, Albert, Mr. TSE Sun Po, Tony,
Mr. TSE Hon Kit, Kevin and Mr. LAU Shiu Sun and three are
Independent Non-executive Directors, namely Mr. WONG Wabh,
Dominic, Mr. WAN Sze Chung and Dr. LUK Wang Kwong.

COMPLIANCE OF CODE ON CORPORATE
GOVERNANCE PRACTICES

In the opinion of the directors, the Company has complied with all
the code provisions in the Corporate Governance Code (the
“Code”) as set out in Appendix 14 of the Listing Rules throughout
the six months ended 30 September 2022, except for the following:

Under the code provision D.2.5, the Company should have an
internal audit function. Given the current scale of operations, the
Company does not have an internal audit department. The Board is
directly responsible for risk management and internal control
systems of the Group and the review of its effectiveness. The
Board will continue to review, at least annually, this arrangement
going forward in light of the evolving needs of the Group.
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COMPLIANCE OF RULE 13.92 OF LISTING RULES

Pursuant to Rule 13.92 of the Listing Rules, while diversity of board
members can be achieved through consideration of a number of
factors, a single gender board is not considered as board diversity.
Currently the Board is comprised of single gender and it will review
its policy in achieving gender diversity of board members. The
Board will take appropriate actions to fulfil and comply with the
requirement under Rule 13.92 of the Listing Rules by appointment
of at least a director of different gender on the board no later than
31 December 2024.

COMPLIANCE OF MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 of the Listing Rules as its own code of
conduct regarding transactions in the Company’s securities by its
directors. Employees of the Group, who are likely to possess Inside
Information (as defined under the SFO) have been requested to
comply with provisions no less exacting than the Model Code.
Having made specific enquiry all Directors, the Directors confirmed
compliance with the required standard set out in the Model Code
throughout the six months ended 30 September 2022.

AUDIT COMMITTEE

The Audit Committee comprises three independent non-executive
directors of the Company, namely, Mr. WAN Sze Chung
(Chairman), Mr. WONG Wah, Dominic and Dr. LUK Wang Kwong.
The Audit Committee has reviewed, with the management, the
accounting policies and practices adopted by the Group and
discussed the effectiveness of auditing, risk management and
internal controls, financial reporting process including a review of
the unaudited condensed consolidated interim financial information
for the six months ended 30 September 2022.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company and
within the knowledge of the Directors of the Company, as at the
date of this report, it is confirmed that the Company has maintained
the prescribed public float under the Listing Rules.
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Interim Condensed Consolidated Statement of Comprehensive Income  #HfH&zE 2 ERER

For the six months ended 30 September 2022 #B#Z=—Z=-—FAA=+HLXEA

Revenue
Cost of sales

Gross profit

Other income

Other (losses)/gains, net
Distribution costs
Administrative expenses

Operating profit
Finance costs, net

Profit before income tax
Income tax expense

Profit for the period attributable to
equity holders of the Company

Other comprehensive income
Item that may be subsequently
reclassified to profit or loss

Exchange (loss)/gain on translation &8/ EBBIRK 2

of financial statements
of foreign operations

Other comprehensive (loss)/
income for the period,
net of tax

Total comprehensive income
for the period attributable to
equity holders of the Company

Earnings per share
(expressed in HK cents per share)
— Basic and diluted
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Notes
MIEE

(o]

Unaudited
RSB
Six months ended
30 September
BZENAB=1+HIEAEA
2022 2021
—E-CF —E-—5F
HK$°000 HK$ 000
FHET FET
233,893 251,862
(138,974) (163,873)
94,919 87,989
316 3,145
(2,787) 1,944
(39,639) (42,150)
(32,476) (34,208)
20,333 16,720
(942) (1,932)
19,391 14,788
(3,919) (3,366)
15,472 11,422
(634) 135
(634) 135
14,838 11,557
HK2.6 cents i HK1.9 cents &l




Interim Condensed Consolidated Statement of Financial Position S HifE#H4G48BE#RRE

As at 30 September 2022 W=Z=—FhHA=+H
Notes
BT EE
ASSETS EE
Non-current assets IRBEE
Property, plant and equipment W - BENERE
Right-of-use assets EREEE
Deferred income tax assets BEFEHRHERE
Retention and other receivables FE IR AR B8 7R % EL At FE U R 11
Current assets REBEE
Inventories =78
Trade, retention and other FEUREBRTR ~ FEWR BB AR
receivables H e 3k 11
Contract assets BHEE 11
Current income tax recoverable AT Y @] A HA Fr S AR
Cash and cash equivalents RERREZEEY
Total assets HWEE
EQUITY R
Equity attributable to equity RATREERLER
holders of the Company
Share capital [HEN 15
Reserves &
Total equity B

HWHTEREBRDA 2022 /2023 P HHE

Unaudited Audited
RICER BB
30 September 31 March
2022 2022
—E-_F —E-=
hA=+H =B=+—H
HK$’000 HK$'000
FET FHET
268,891 269,162
38,531 45,444
5,524 5,873
12,627 6,003
325,573 326,482
130,104 115,420
120,979 148,649
2,070 4,338
2,673 3,136
168,038 104,199
__________ 423864 375742
749,437 702,224
60,060 60,060
424,418 410,461
484,478 470,521
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Interim Condensed Consolidated Statement of Financial Position S HifE#H4G4BE#RRE

As at 30 September 2022 R=Z==—FhHA=+H
LIABILITIES aE
Non-current liabilities kRBEME
Other provision HibEE
Lease liabilities HEas
Deferred income tax liabilities EBEFREHERE
Current liabilities REBERE
Trade and other payables FEAT BRFA R ELAth FEAT R
Contract liabilities eHaE
Derivative financial liabilities TTEERERS
Lease liabilities HEaE
Borrowings B
Dividend payable RS
Current income tax liabilities REAFrERMERE
Total liabilities wmaes
Total equity and liabilities BERREE

E. Bon Holdings Limited Interim Report 2022 / 2023

Notes
BT EE

12

12
12
13

14

Unaudited Audited
REBEZX BEZ
30 September 31 March
2022 2022
—E-_F —E-=
hB=+H =A=+—8~
HK$’000 HK$'000
FHET FET
5,000 5,000
14,099 22,094
18,567 18,900
37866 45,994
40,484 34,386
92,214 75,337
6,388 935
28,192 27,902
44,529 42,083
6,006 -
9,480 5,066
227,293 185,709
________ 264,959 231,703
749,437 702,224




Interim Condensed Consolidated Statement of Changes in Equity ##EREs4EE2H%

For the six months ended 30 September 2022 #B#Z=—Z=-—FAA=+HLXEA

At 1 April 2021

Profit for the period

Exchange gain on translation
of financial statements

of foreign operations

Total comprehensive income

for the period

Dividends

Appropriation to statutory reserve

Transactions with owners

At 30 September 2021

At1 April 2022

Profit for the period

Exchange loss on translation
of financial statements

of foreign operations

Total comprehensive income

for the period

Dividends
Change in reserve

Appropriation to statutory reserve

Transactions with owners

At 30 September 2022

RZ2--F@A-H

AHEER
BEBNEHNHER L
Bk

ARRREREAE

LS

EERBIE

SiEEIRA

RZB-Z-EhA=1H

RZF-Z%MA-H

AHEER
BEENERURRRL
ESER

ARRREURAR

RS

f#E2D
EEREIE
EE A

RZBZZEhA=1H

Unaudited
REEH
Share Share Revaluation ~ Merger  Capital
Capital premium  reserve  reserve  reserve
Bx  RGEE  EfREE  AHRE  EXEE
HK$'000  HK$000  HK$000  HK$000  HK$000

Tén T Tén TR TiEn

Exchange Statutory Retained
reserve  reserve  earnings Total
Eiifge  AERE  REEA ait
HK$'000  HK$'000  HKS'000  HK$'000

TiEn Tign Tén Tign

60080 1200 141400 6979 2896  (112) 2125 246683 461,282
_ B} } . - . - 1142 1142
i} B} . . . 135 - - 135
i} B} B} _ - 135 - 1142 11557
i B} } _ - - - (3003  (3003)
_ B} } - - . 47 (47) -

60,060 1,201 144,507 6,979 2,896 182 2,180 252516 470,521
- - - - - - - 15,472 15,472
- - - - - (634) - - (634)
______ e e o+ R LI o
- ; - - - - - (6006)  (6,006)
- - 5,125 - - - - - 5,125
- - - - - - (48) 18 -
______ o L R . O 1. N L)
60,060 1,201 149,632 6,979 2,896 (452) 2132 262,030 484,478

HWHTEREBRDA 2022 /2023 P HHE
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Interim Condensed Consolidated Statement of Cash Flows HH&SBEEEELFER

For the six months ended 30 September 2022 #B#Z=—Z=-—FAA=+HLXEA

Notes
Fit 5
Cash flows from operating activities K& ZBH>REFE
Cash generated from operations REELCRE 16(a)

Income tax refund TSR

Net cash generated from operating K& EZEHELTHS
activities

Cash flows from investing activities R®R&EEZBHRERE
Interest received BFIE

Purchase of property, BEYX BERRE
plant and equipment

Net cash used in investing activities R&ZEHFATFRE

Cash flows from financing activities @& ZBH>RERE

Proceeds from borrowings BRTSRIE
Repayments of borrowings BEEN

Interest paid on borrowings B ERFIR
Principal elements of lease payments &R AL IS
Interest paid on leases EHAERE
Proceeds from trust receipt loans FEREBIBEERZ BN
Repayments of trust receipt loans ERBBERZER

Net cash used in financing activities & ZEfATFRE

Net increase/(decrease) in cashand HE&RRLZEYE
cash equivalents #in GRA)

Cash and cash equivalents HOBEERRSEEY
at the beginning of the period

Exchange gain on cash and ReRASESEYE L WS
cash equivalents

Cash and cash equivalents HARESRRSEEY
at the end of the period

E. Bon Holdings Limited Interim Report 2022 / 2023

Unaudited
REBEZX
Six months ended
30 September
BZERA=1+HILLA<EAR

2022 2021
—Eg- —E-—F
HK$’000 HK$’000
FHET FHET
78,235 11,948
660 770
78,895 12,718
606 109
(3,818) (2,589)
(3,212) (2,480)
- 2,900
(1,799) (2,042)
(732) (749)
(13,139) (14,449)
(816) (1,292)
29,150 43,693
(24,904) (56,867)
________ (12240)  (28,806)
63,443 (18,568)
104,199 102,964
396 18
168,038 84,414




Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

1. BASIS OF PREPARATION AND ACCOUNTING 1. REEERSTHER
POLICIES

This unaudited interim condensed consolidated financial AEZE-E-__FAA=+THLEREAREKSE
information for the six months ended 30 September 2022 has BRAHERREMBEERDRIEEBEHMD
been prepared in accordance with Hong Kong Accounting 2(EREFMOE ) EAZEBSHER
Standard (“HKAS”) 34 “Interim financial reporting” issued by (BB ER ) E4E [ PHMBHRE M
the Hong Kong Institute of Certified Public Accountants e

(“HKICPA).

The interim condensed consolidated financial information HERE AR S S E R BRI R B RS
should be read in conjunction with the consolidated financial ZR(EBUBREEN D FIRRBE=-ZF
statements for the year ended 31 March 2022, which have T A=t -HLEFEZGEMB®RE—
been prepared in accordance with Hong Kong Financial HBIE -

Reporting Standards (“HKFRSs”).

1.1 Accounting policies 1.1 BFEX
Except as described below, the accounting policies BRTHEIN  mEAREELP A
applied to prepare this unaudited interim condensed FEMBERTEANSTRRERE
consolidated financial information are consistent with TEZZFZAZ+-BHLEFEZHRSE
those of the consolidated financial statements for the SRR AEER - -

year ended 31 March 2022.

(a) New standards and amendments to standards (a) FEERMEIHFEER R ERIIEFTER
adopted by the Group
A number of new or amended standards became SR RS EREARAR
applicable for the current reporting period and have HHE  BEAEEER=Z=Z
been adopted by the Group for the first time for the M A — H RN B E E B R
financial year beginning on 1 April 2022: ZEER
Accounting Guideline 5 Interest Rate Benchmark SRHESIESY  FIREEHE—
Reform — Phase 2 B (BRTR)
(amendments)
Annual Improvements Annual Improvements to FENREER BBEHRAER
Project HKFRSs 2018-2020 —E-N\FZE
(amendments) “EoEEY
FEYGE (BFTAK)
Amendment to HKFRS 3 Definition of a Business EEUBREEDN  EBIER(BITEX)
(amendments) ERE AT
Amendment to HKAS 16 Property, Plant and EBEEL M - BERRE
Equipment (amendments) E R AT CHEN)
Amendment to HKAS 37 Provisions, Contingent Liabilities BBEER B IREER
and Contingent Assets ERTEACEIRS RAEE (BITA)
(amendments)

HWHTEREBRDA 2022 /2023 P HHE



Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

1. BASIS OF PREPARATION AND ACCOUNTING 1. REEERSFTBER @)
POLICIES (cont'd)
1.1 Accounting policies (cont’d) 1.1 BEEE@E)

(a) New standards and amendments to standards (a) ZREERMNAFTER RELMEETER
adopted by the Group (cont’d) (#)

The adoption of the above new amendments to R4 b o 5722 RS RT AR ¥ AN i BR 4R
standards did not have any significant financial & B IS SRR MR E KBS
impact on these condensed consolidated interim HE o

financial statements.

Taxes on income in the interim periods are accrued REREAR RSB ER B AR A A
using the tax rate that would be applicable to FEARANBIETE ©
expected total annual earnings.

(b) New standards and amendments to existing (b) ZKEE i AKIZEERMAE BB [5f
standards have been published but are not yet REMBIFETERI R R EER 1
effective and which the Group has not early IS
adopted

Effective for

annual periods

beginning

on or after

RT3 EH

B2 EBERZ

FEHBENR

Amendment to HKAS 1 Classification of Liabilities as Current or 1 January 2023

Non-current (amendments)

BERGTERE 1 SFIETTA HEEIERRBNIERE BFTAX) —E-=%—-H—H
HKFRS 17 Insurance Contracts 1 January 2023
ERPBRELEDNFE17H REBEX —E-=%—-F—H
HK Int 5 (2020) Hong Kong Interpretation 5 (2020) 1 January 2023

Presentation of Financial Statements —
Classification by the Borrower of a Term
Loan that Contains a Repayment on

EERBEsH
(—E=THF)

HKAS 1 and HKFRS
Practice Statement 2

EBGTTENE1HR
BB EHRELER
BEXREFE2H

Demand Clause (HK Int 5 (2020))
EEREBESR(ZE2F) UKRRNES —
BERRAE B S AT R ESRE B RN
EHERND B (EERBESR(ZE=FF))
Disclosure of Accounting Policies
(amendments)
SRR E (BRTA)
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Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

1.

BASIS OF PREPARATION AN
POLICIES (cont'd)

1.1 Accounting policies (cont’d)

D ACCOUNTING 1.

(b) New standards and amendments to existing
standards have been published but are not yet
effective and which the Group has not early

adopted (cont’d)

HKAS 8
BREFERE.
HKAS 12

EBGTTERE 125

Amendments to HKFRS 16

BERMERELERFE 1658
IEEIES

HKFRS 10 and HKAS 28

EBMBREERE105RR
BBETHERE 285

Definition of Accounting Estimates (amendments)

SEHMEFIES (BRTA)

Deferred Tax Related to Assets and Liabilities

mBEER SR (@)

1.1 SFERE(E
(b) FE[E KR EERAAC 1L jef
REMBIF AT ER R BB ERI &
HENE )

Effective for
annual periods
beginning

on or after
RT3

R EAKZ
FEBBER

1 January 2023
—E-=%—A—H
1 January 2023

Arising from a Single Transaction

(amendments)

E-XGELANEEER S BERBENELERE (BRI X)
Lease liability in a sale and leaseback

EREOBEERE

Sale or Contribution of Assets between

—E-=%—-H—H
1 January 2024
—E-ME—-F—H

To be determined

an Investor and its Associate or Joint Venture

(amendments)
REERHEBENRAREE

ERZENEEREIIE (BFTA)

Management is in the process of making an
assessment of the impact of the above new

standards and amendment

s to standards but is not

yet in a position to state whether they will result in

substantial changes to t
accounting policies and
financial statements.

he Group’s significant
the presentation of its

HWHTEREBRDA 2022 /2023 P HHE

BRI IEATA LT3 B R A
ZTARNYE IR R AL
BRSENETEHAEEIES
HEERMBHRSNFRLRE
KEH -

27



28

ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant
judgements made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 March
2022.

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including interest rate risk and foreign currency
risk), credit risk and liquidity risk.

The interim financial information does not include all financial
risk management information and disclosures required in the
annual financial statements, and should be read in conjunction
with the Group’s annual financial statements as at 31 March
2022.

There have been no changes in the risk management controls
or in any risk management policies since the year ended 31
March 2022.

Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

st

RRTHVBENFTEEEEFHESHERE
BRURESAZ[MEERERT WARMXZ
THEBHEE A - AEARERR - BRER
FEFRI RS -

RIERAPEB B ERN EEERERALE
B ST BRI 2 ERAE R 5T TR E
ERFERREEARBE-_ZE-__%=7
=t -HLEFEZFEUBRREER -

B 7% [\ B i B

B3 LB 3=
AEEREXERFHRETRYBERR 5
Ez (BEANRARRIIERR)  FERRR
REE SR o

FHIMEERE NEEFEMSRERRE A
BUKEREEENRIEESE  WERKE
BR =B _F=A=1t—-Hz2EEMERE
—ffE3E -

BBE-_Z-_F=ZA=Zt+-HLEFEUNX:
JeB| By ' TR 4% 1 SR AE A L B B ER R R
Eﬂ o
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Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

4. REVENUE, OTHER INCOME, OTHER (LOSSES)/ 4.
GAINS, NET AND SEGMENT INFORMATION

Revenue Wz
Sale of goods EmiEE
Contract revenue EH W=
Timing of revenue recognition: WS EETRERS ¢
— At a point in time — RE—FRE
— Over time — B
Other income Hig A
Rental income HEWA
Government grants (Note) BB (M)
Others Hity

Note: The subsidies of HK$35,000 granted from The Government of Macau
Special Administrative Region for local employees, business operators
and freelance professionals.

HWHTEREBRDA 2022 /2023 P HHE

Wi~ Etb R A - B A (B18) ]
m &E

mw o FRERDHER
Unaudited
REER
Six months ended
30 September
BENAA=+THLAKEA

2022 2021
—E-= —E-—F
HK$’000 HK$'000
FERT FET
188,969 242,503
44,924 9,359
233,893 251,862
188,969 242,503
44,924 9,359
233,893 251,862
- 390
35 -
281 2,755
316 3,145

MIEE : 85 35,0008 T BRI EITT R BT O E
BE BRKEEREBRBEERY -
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Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

4. REVENUE, OTHER INCOME, OTHER (LOSSES)/
GAINS, NET AND SEGMENT INFORMATION

(cont'd)
Other (losses)/gains, net Hitt (B518), W B8
Net foreign exchange gains BE 5 Uk s H 4R

— Forward contracts —EHEN

— Other exchange gain, net — HE R Wa - FHE

COVID-19 related rental concessions COVID-19t8EH < =R

The executive directors of the Company (the “Executive
Directors”) are the Group’s chief operating decision-makers.
Management has determined the operating segments based
on the information reviewed by the Executive Directors for the
purposes of allocating resources and assessing performance.

The Group’s reportable operating segments are as follows:

— Architectural builders’ hardware, bathroom collections
and others segment — importing, wholesale and retail of
architectural builders’ hardware and bathroom collections
and others

— Kitchen collection and furniture segment — designing,
importing, wholesale, retail and installation of kitchen
collections and furniture

4. H&E Hl A -~ Efth (BE), i
FER

= R HER @)
Unaudited
RICER
Six months ended
30 September
BZENAA=1THILEA<HEA
2022 2021
B B
HK$°000 HK$'000
FET FET
(5,453) (386)
514 689
2,152 1,641
(2,787) 1,944

ARBDHMTEE(HTES D) AFEEZEE
EERKE EHEECREBVTESHOIERE
BERFERRBENMAEN 2 ENRELE

28 °

AEECAERELDIHAOT

— EERET FHARBRHEMIA —E

A -#fBREFERERE  HEARER
Hits

— ERERBEREMDE — RET - EO - #HE
% ZERZEFERBREM
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REVENUE, OTHER INCOME, OTHER (LOSSES)/
GAINS, NET AND SEGMENT INFORMATION

(cont'd)

The measurement policies the Group used for reporting
segment results under HKFRS 8 are the same as those used
in its consolidated financial statements prepared under
HKFRSs.

The Executive Directors assess the performance of the
operating segments based on the measure of gross profit.
Other operating income and expenses are not allocated to the
operating segments as the information is not regularly
reviewed by the Executive Directors.

Segment assets include all assets but exclude current income
tax recoverable, deferred income tax assets, investment
properties, cash and cash equivalents, property, plant and
equipment related to the office premises of the Group and
other corporate assets which are managed on central basis
and are not directly attributable to the business activities of
any operating segment.

Segment liabilities include all liabilities but exclude current and
deferred income tax liabilities, derivative financial liabilities,
dividend payable, borrowings (excluding trust receipt loans)
and other corporate liabilities which are managed on central
basis and are not directly attributable to the business activities
of any operating segment.

HWHTEREBRDA 2022 /2023 P HHE

4.

Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

AEEBARZEBYBRELRER{ED
MEEAZEER  EREBEFBYBEHREER
RRAGEVBRREARAZBR -—H -

BITESREESNZAETEEETB2E
B mRBITESYETHENEMEE W
REAXER  HHAEEWRERAX TEDE

72 RS
BREDE o

DHEEREMAEE  ETEETREAEH
e - BEFIEREE - REVE -RER
BeEEY  REAKECRFRUETEZY
X BERRBURAMLXEE  ZEEE
WEPEE  BUFEEEBEMEMEL DM
ZEEER -

ITHEEREMEARE  ETEEAMKIEL
FRERERE TEESREE  BIRRE - B
(TREGIVWBER) RAMEXEE  ZF
BEWETEE BVFEERBBEMEMEE
DEPZEGETEE ©
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Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

4. REVENUE, OTHER INCOME, OTHER (LOSSES) 4. W3~ HEfbg A ~ Hb(F58E) K
i R

GAINS, NET AND SEGMENT INFORMATION o FEER D EER @)
(cont'd)
Unaudited
REEX
Six months ended 30 September 2022
BE-ZE-_—HFHhA=+AHLAEA
Architectural
builders’
hardware,
bathroom Kitchen
collection collections
and others and furniture Total
BERS -
EaRE HERZE
REA R &t
HK$’000 HK$’000 HK$’000
THET THERT THET
Reportable segment revenue AERHIHNEF 2R
from external customers 155,676 78,217 233,893
Reportable segment cost of sales A[EH> 5 M ER A (100,075) (38,899) (138,974)
Reportable segment gross profit FEHR> S BEF 55,601 39,318 94,919
Depreciation of property, M  BERRBINE
plant and equipment (3,106) (2,764) (5,870)
Depreciation of right-of-use assets FR#EEEIRE (5,628) (8,885) (14,513)
Provision for inventory BREFERE
obsolescence (1,353) (1,213) (2,566)
Reportable segment assets TERZ DI DEE 277,432 92,308 369,740
Additions to non-current segment AEBERB O HEE 2NE
assets during the period 1,642 1,441 3,083
Reportable segment liabilities HERzIHDEE 98,893 85,912 184,805
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Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

4. REVENUE, OTHER INCOME, OTHER (LOSSES)/ 4.
GAINS, NET AND SEGMENT INFORMATION

(cont'd)

Reportable segment revenue from
external customers
Reportable segment cost of sales

Reportable segment gross profit

Depreciation of property,
plant and equipment
Depreciation of right-of-use assets
Reversal of provision for/(provision
for) inventory obsolescence

2

=R

&=t
= BE

A - Efth (B518) I

XN D EBER @)

Unaudited
REEZ

Six months ended 30 September 2021
BE-_Z--FRA=+AHLKER
Architectural

builders’
hardware,
bathroom Kitchen
collection collections
and others and furniture Total
EBERE
EARE BE®E
REAM R AR &%
HK$'000 HK$'000 HK$'000
FET FET FHET
AJE ] ¥R B o 3Bk E
210,712 41,150 251,862
AEHR 2D P ERAK (141,988) (21,885) (163,873)
AERZ D IEF 68,724 19,265 87,989
M BERRZEITE
(1,375) (2,198) (3,573)
EREEERE (8,714) (7,128) (15,842)
BEFERERD(BE)
1,292 (129) 1,163

HWHTEREBRDA 2022 /2023 P HHE
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Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

4. REVENUE, OTHER INCOME, OTHER (LOSSES)/ 4.

WE

GAINS, NET AND SEGMENT INFORMATION =

(cont'd)

Reportable segment assets

Additions to non-current segment
assets during the year

Reportable segment liabilities

The totals presented for the Group’s operating segments
reconcile to the Group’s key financial figures as presented in

HAUWA -
FER

Hib (EE), K
EoEHER @)

Audited
RER

As at 31 March 2022
RIE-_ZF=A=+—H

Architectural
builders’
hardware,
bathroom
collection
and others

EaRE
R H Al
HK$'000
FiBx

AEHz D HEE
FERFRBDBEEZR

273,603

4,292

B2 & 84,126

i
mh

2

Kitchen

collections
and furniture Total

EERE

RARM A%

HK$'000 HK$’000
FET FExT
118,849 392,452
1,780 6,072
81,165 165,291

the condensed consolidated financial information as follows: T :

Reportable segment gross profit

Group gross profit

KTEBREDMARY 2 AT EREREER
ERGEMBEN2 2 T EMBHEL RN

Unaudited
RICER
Six months ended
30 September
BEAA=+THLEXRER
2022 2021
—Eg-= —E-—F
HK$’000 HK$'000
FET FET
AIERZ D EHEF 94,919 87,989
£EEF 94,919 87,989
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Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

4. REVENUE, OTHER INCOME, OTHER (LOSSES) 4. W3~ HEfbg A ~ Hb(F58E) K
i R

GAINS, NET AND SEGMENT INFORMATION o FRERDHER @
(cont'd)

Unaudited Audited
RECER BB
As at As at
30 September 31 March
2022 2022
N-ZEBE-—F R-EBE-—F
hAA=+AH =A=+—8H
HK$°000 HK$'000
FET FH&T
Reportable segment assets AEHRZIHEE 369,740 392,452
Property, plant and equipment Y%  BEREHE 196,435 196,116
Deposit and prepayment BERFENTK 6,527 -
Deferred income tax assets EIEFEHEE 5,524 5,873
Current income tax recoverable ] U [E] 25 HA B 15 5% 2,673 3,136
Cash and cash equivalents BeRESZEY 168,038 104,199
Other corporate assets HihbEEE 500 448
Group assets EEEE 749,437 702,224
Reportable segment liabilities AEHz P HEE 184,805 165,291
Borrowings VR 39,163 40,962
Current income tax liabilities RERFFEHERE 9,480 5,066
Derivative financial liabilities TTESRMER 6,388 935
Dividend payable FER AR S 6,006 -
Deferred income tax liabilities EEFSHAas 18,567 18,900
Other corporate liabilities HihpEEE 550 549
Group liabilities EEEE 264,959 231,703
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Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

4. REVENUE, OTHER INCOME, OTHER (LOSSES)/ 4.

GAINS, NET AND SEGMENT INFORMATION

(cont'd)

Geographical information

Hong Kong (domicile)
PRC

Total

5. FINANCE COSTS, NET

Finance costs
Bank borrowings
Interest on lease liabilities

Finance income
Interest income

Finance costs, net

36

Revenue from

=1
0 RN D EPEE (@)
BE 252 &R

external customers

LR A - B (BHE), i

Non-current assets
(excluding financial assets
and deferred income
tax assets)

*RBEE
(TEELREER
HHEFWE ELFEHEE)
Unaudited Unaudited Audited
REBER RBER RER
Six months ended
30 September As at As at
BEAA=+HILAEA 30 September 31 March
2022 2021 2022 2022
R-B-—F R-E-—F
- St - —E-—F AA=+H =ZA=t+—-H
HK$’000 HK$’000 HK$’000 HK$'000
FiEx FET FET FTiEx
BB (TEL L) 226,080 248,721 306,015 312,548
hE 7,813 3,141 1,407 2,058
= 233,893 251,862 307,422 314,606
5. BKER FE
Unaudited
RCERZ
Six months ended
30 September
BEAA=THLERER
2022 2021
—E-_F —E-—fF
HK$’000 HK$'000
FET FE T
B%E R
RITIERK 732 749
HEEEFE 816 1,292
1,548 2,041
MW A
FEUA (606) (109)
HHER  FE 942 1,932
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Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

6. EXPENSES BY NATURE 6.
Cost of inventories FERA
Depreciation of property, ME -  BERRETE

plant and equipment
Depreciation of right-of-use assets FRREENE
Expenses relating to short-term lease EHEERX
Provision for/(reversal of provision for) BrFE 4%, (EEEE)
inventory obsolescence

Direct operating expenses arising EEHSWAZRENE
from investment properties that HELERX
generated rental income

Employee benefit expenses ETENXH

Government grants (Note) BT RG (FEE)

Note: Wages subsidies of approximately HK$2,726,000 were granted from
the Hong Kong SAR Government’s Employment Support Scheme
under Anti-Epidemic Fund for the use of paying wages of employees
from May to July 2022.

HWHTEREBRDA 2022 /2023 P HHE

=1

Unaudited
RICEZX

Six months ended

30 September

BEAA=+THILAEA

2022
—E-HF
HK$’000
FET

129,489
9,166
14,513
658
2,566

30,679
(2,726)

2021
—E-—fF
HK$’000
FET

157,255
8,564
15,842
3,286
(1,163)

56
30,569

Mzt : AEBESEBRERNHEREESCTIR
¥ | BEHIEEN T EMEL2,726,0008
T ARIN=ZE=—ERAZLAMNEETIE -
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Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

Hong Kong profits tax has been provided at the rate of 16.5%
(2021: 16.5%) on the estimated assessable profits for the
period. The applicable tax rate of PRC subsidiaries of the

INCOME TAX EXPENSE

Group is 25% (2021: 25%) for the period.

The charge comprises:

Current tax
Hong Kong profits tax
PRC Corporate income tax

Deferred taxation

Tax expense for the period

IR
HBREH
BRSPS

EER IR

REEH IR X

FTiSHiRas

EBFEB IR E 2 &5 ERBUERIZH
£16.5% (ZFE=—F :16.5%) sHiREHE - B
B AEEBFEMNBLARANEARES
25% (ZZF=—% 1 25%) °

BREE:
Unaudited
REER
Six months ended
30 September
BENAA=1THLAKEAR
2022 2021
—E-= —E-—F
HK$’000 HK$'000
FERT FET
3,914 3,366
5 —
3,919 3,366
3,919 3,366
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Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

10.

DIVIDEND

The Board did not declare any interim dividend for the six
months ended 30 September 2022 (2021: HKO0.5 cent per
share).

No interim dividend
(2021: HKO0.5 cent per share)

EhHRE

EARNINGS PER SHARE

The calculation of basic earnings per share is based on the
Group’s profit for the period of HK$15,472,000 (six months
ended 30 September 2021: HK$11,422,000) and the
600,600,000 ordinary shares (As at 30 September 2021:
600,600,000 ordinary shares) in issue during the period.
Diluted earnings per share for the period is the same as the
basic earnings per share as the Company had no potentially
dilutive ordinary shares in issue during the six months ended
30 September 2022 and 2021.

CAPITAL EXPENDITURE AND DISPOSAL

During the period, the Group incurred capital expenditure of
approximately HK$3,818,000 for property, plant and
equipment (six months ended 30 September 2021:
HK$2,589,000) and no disposal for the property, plant and
equipment during the period (six months ended 30 September
2021: same).

(ZZ2=—F : §R0.538M)

9.

10.

HWHTEREBRDA 2022 /2023 P HHE

IR 2

EEeWESHREEZE_SE-__FAA=+
BItAEAZFHRE(ZE=—% : §)R05
Al

Unaudited
REEX
Six months ended
30 September
BEANA=+TRHLEXKEA
2022 2021
- F —E-—F
HK$’000 HK$'000
FTHER FET
- 3,003

BRER

BRERNGZFANDREAER 2 A HREEF
15,472,000 8B T (BZ=-ZE-_—FhLhA=1+H
1B A :11,422,00078 7T) R AAHARE O 31T
600,600,000 REBR (R=ZE=_—F A=+
H : 600,600,000 R E @R ) 58 c HAXRAF]
RBE-ZE-__FR-ZE-_—FhA=+AHL
NEBAMEBTELTEESBR - BB
ZERBHEEFESRENERER -

B RHE

RAHRE NEERYE BRERSREBELE
ABIX#3,818,0008 T (BRE=E=—FHh A
=+H1IEANEA 12,589,000 7T) » KA
WERLEEVE BRERRE(BE=-ZE=—F
NBA=+HBIEAEAR : #EE) °
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Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

11. TRADE, RETENTION, OTHER RECEIVABLES 11.
AND CONTRACT ASSETS

EUWERR - BIRE R - HMEK
REREHNEE

40

Details of trade, retention, other receivables and contract
assets as at 30 September 2022 are listed below:

Trade receivables
Less: provision for impairment of
trade receivables

Retention receivables
Less: provision for impairment of
retention receivables

Contract assets
Less: provision for impairment of
contract assets

Other receivables, deposits and
prepayments

Less: non-current portion
Retention receivables
Deposits and prepayments

Current portion

FE U BR X
B AR RE A

FEUs AR & 3R
W ERRERRERE

BREE
B AHNEERERE

Htp W - e KRBT

B FEENERER
P& 4R B 7K
BEREMNK

B E o

RIZZBZZHFEAA=1T B ZBUERR - BRR
B HtEURREHNEEFBNT

Unaudited Audited
REEEX KEX
As at As at
30 September 31 March
2022 2022
N-ZEBE-—& N-ZE——&F
hA=+H =A=+—H
HK$°000 HK$'000
FHET FET
104,124 124,584
(859) (859)
103,265 123,725
1,470 2,645
(288) (288)
104,447 126,082
2,076 4,344
(6) (6)
106,517 130,420
29,159 28,570
135,676 158,990
(317) (272)
(12,310) (5,731)
123,049 152,987
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11. TRADE, RETENTION, OTHER RECEIVABLES

AND CONTRACT ASSETS (contd)

All non-current receivables are due within five years from the
end of the respective reporting dates.

The ageing analysis of trade receivables at the reporting date
by invoice date is as follows:

1-90 days 1290K
91-365 days 91 365K
Over 365 days #iB 365K

The majority of the Group’s sales are with credit terms of 30
to 90 days, while some customers are granted an extended
credit period of up to 120 days.

The Group applies the HKFRS 9 simplified approach to
measure expected credit losses which uses a life time
expected loss allowance for all trade and retention receivables
and contract assets. Information about the impairment of
these receivables and the Group’s exposure to credit risk is
consistent with those of the consolidated financial statements
for the year ended 31 March 2022, as described in those
annual financial statements.

11.

HWHTEREBRDA 2022 /2023 P HHE

Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

IR - BUREB R - HiFEW
RREHNEE @

FAFEEBRREREHRE A& RETF
REH

FEW RN IR E B 2 BRilk (ABRRE) 247
LU

Unaudited Audited
RICER BEZ

As at As at

30 September 31 March
2022 2022
R-ZEZZHF RZEZZF
hA=+H =A=+—H
HK$°000 HK$'000
FET FET
63,373 60,766
27,906 28,157
12,845 35,661
104,124 124,584

REBZHECEEHARIBONFI0EWOX -
BAOBEFHNEEMAUTELERERZ 120K -

REERAEBYBREEREIRBLIER
EFRBEERE  HAMAREIRRRERRE
REREHNEECREZMENBRESE - BBZ
ZRWHRERFAEEGEERBRNESR - W&
EEEMBHRRAM  BBEE-Z2-__F=4
=T-RLFENGEHBHRR - -
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Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

12. TRADE AND OTHER PAYABLES AND
CONTRACT LIABILITIES

12. BNRRREMENRRESHNERS

Details of trade and other payables and contract liabilities as REZBZZFAA=THZENERRREME
at 30 September 2022 are listed below: RARREHNEEFENT :

Unaudited Audited
RSEX REX
As at As at
30 September 31 March
2022 2022
R-EB=-—F i =S =
hA=+H =A=+—H
HK$’000 HK$'000
FTExT FTHET
Trade payables FEASERTX 22,613 19,999
Accrued charges and other payables  peEst& R H it E % 17,871 14,387
Contract liabilities EHNEE 92,214 75,337
Other provision H i 5,000 5,000
137,698 114,723

Less: non-current portion A FEENEREE
Other provision HAth 315 (5,000) (5,000)
132,698 109,723

The ageing analysis of trade payables at the reporting date by

N BRFAIRE B 2 iRl (UBRRAFE) 247

invoice date is as follows: WmE
Unaudited Audited
RSEZ BB
As at As at
30 September 31 March
2022 2022
R-E-—&F N-—ZTE——
hBA=+H =B=+—H
HK$’000 HK$'000
FET FET
0—90 days (EXPS 15,877 13,513
91-365 days 91 %365 % 4,531 4,346
Over 365 days #8365 % 2,205 2,140
22,613 19,999

As at 30 September 2022, the carrying values of trade and
other payables approximate their fair values (2021: same).

REZBZZHFAA=1H - BAERRRHEME
NRzEHEREAAERE(ZEZ—F:

HE) e
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Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

13. DERIVATIVE FINANCIAL INSTRUMENTS 13.

Not qualified for hedge accounting
Foreign exchange forward contract,
at market value (Note)

TREHETER
HEEHEH - EHE (M)

Note: The notional principal amounts of the outstanding foreign exchange
forward contracts as at 30 September 2022 and 31 March 2022 are as
follows:

Sell HK$ for Euro
Sell US$ for Euro

BB TR E
HHXTRIEE

HWHTEREBRDA 2022 /2023 P HHE

fTEEmIA
Unaudited Audited
RICER BEZ
As at As at
30 September 31 March
2022 2022
RN-EBE-—F R-—E—-—

hA=+AH =A=+-—H
Liabilities Liabilities
8E& aE
HK$°000 HK$'000
FET FET
6,388 935
Mz RZBE-—FAA=+AR=-ZZE=--F=A8
ST-BAERTEZIEERENZEEZSES

AT
Unaudited Audited
RESEX '
As at As at
30 September 31 March
2022 2022
RZBZZF R-B-—F
hA=+H =B=+—-H
HK$’000 HK$'000
FERT FET
23,110 43,745
15,406 -
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Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

14. BORROWINGS

14, B

Unaudited Audited
RICER BEZL
As at As at
30 September 31 March
2022 2022
R-ZEZZHF R-ZE—Z
hB=+H =A=+—H
HK$’000 HK$'000
FHT FET
Current BN HA
Secured B
— Bank loans —RITER 39,163 40,962
Unsecured I 17
— Trust receipt loans — EEWEER 5,366 1,121
44,529 42,083
Trust receipt loans are mainly denominated in HK$ or EURO. EARBERZAEEEIEZEABAREE -
All bank loans are denominated in HK$ and RMB. FERTERZEEGERBIRARE -
15. SHARE CAPITAL 15. R
2022 2021
St —E--F
No. of shares HK$000  No. of shares HK$000
RAEE TR RIPEE THET
Authorised: HE
Ordinary shares of HK$0.10 each SRAEB0I0ETZERER
At 1 April and 30 September REA-RKNA=1HE 1,000,000,000 100,000 1,000,000,000 100,000
Issued and fully paid: BRIRAR
Ordinary shares of HK$0.10 each BREMBE10ETZEBR
At 1 April and 30 September RUA-BRAA=TH 600,600,000 60,060 600,600,000 60,060
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Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

16. CASH FLOW INFORMATION

16.

(a) Cash flows from operating activities

Profit before income tax
Adjustments for:
Finance cost
Finance income
Depreciation of property,
plant and equipment
Depreciation of right-of-use assets
Loss on forward contracts
Provision for/(reversal of
provision for) inventory
obsolescence
COVID-19 related rent
concessions

Operating profit before working
capital changes

Changes in working capital:
Inventories
Trade and other receivables
Trade and other payables

Cash generated from operations

RS BLADE R

BT EFE
B E M
R TON
M3 BERRBITE

EREEERE
EHENER
BEFERE(BERE)

COVID-1948BE £ TR

LEESEHA 2 EEEF

BEELED

5

PR IR 30T ELA AR MR
P BRI LA 38

REEECRE

HWHTEREBRDA 2022 /2023 P HHE

BeEngds

(a) REFHELEZHERE

Unaudited
RICER

Six months ended
30 September
BEAA=+tHILXEAR

2022 2021
—E2-— B
HK$°000 HK$'000
FET FHET
19,391 14,788
1,548 2,041
(606) (109)
9,166 8,564
14,513 15,842
5,453 386
2,566 (1,163)
(2,152) (1,641)
49,879 38,708
(17,658) 7,013
21,160 (48,147)
24,854 14,374
78,235 11,948
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Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

16. CASH FLOW INFORMATION (contd) 16. WEREER @)
(b) Reconciliation of liabilities arising from financial (b) METHELENEEHE
activities

Liabilities from financing activities

MEETHEE
Lease
Borrowings liabilities Total
(EEN HERE &t
HK$°000 HK$°000 HK$°000
FET FHET FET
As at 1 April 2021 R-B=-—NMNA—H 66,574 70,397 136,971
Cash flows ReReE (12,316) (16,089) (28,405)
Non-cash movement FREEE (4) 7,793 7,789
As at 30 September 2021 R=-—TB-_—-HhA=+H 54,254 62,101 116,355
As at 1 April 2022 R-B=-=—FmMA—H 42,083 49,996 92,079
Cash flows ReRE 2,446 (15,290) (12,844)
Non-cash movement FIESEE - 7,585 7,585
As at 30 September 2022 R=-B=-=FhA=1+H 44,529 42,291 86,820
17. CONTINGENT LIABILITIES 17. FAREE
As at 30 September 2022, performance bonds of RZZ-_—_FhA=+H FTEECHEF#
approximately HK$22,894,000 (31 March 2022: HEHNRE 22,804,000 T (ZE-_F=
HK$32,511,000) have been issued by the Group to customers B=+—H :32,511,0008T)EBEHIER -

as security of contracts.

E. Bon Holdings Limited Interim Report 2022 / 2023



Notes to the Interim Condensed Consolidated Financial Information  #Eife 4 & B & BIf =

18. RELATED PARTY TRANSACTIONS 18. BEALRS
During the period, the Group had the following transactions RAHE AEBSHEHBEEATETUTR
with related parties: 2
Unaudited
RISER

()

Note:

Six months ended
30 September
BZEAA=1THIAEAR

2022 2021
B F B
Related party relationship Nature of transaction HK$’000 HK$'000
BEALTBE XEME FHET FHET
A company under common control  Lease payments to Negotiator
by certain directors of Consultants Limited (“NCL”)
the Company (Note)
—EEAQATNETESHRES 2 AT Z{FF Negotiator Consultants Limited
(B=E) (TNCL) 2 &N - 2,400
NCL is a company in which Mr. TSE Sun Fat, Henry, Mr. TSE Sun MizY : NCLBAATZESH I EkE  SiEEas - 5
Wai, Albert, Mr. TSE Sun Po, Tony and Mr. TSE Hon Kit, Kevin, FEEERHNERELEATESRRE AR B
directors of the Company, have beneficial interests. The lease ENREABERBRPEAEBEENCLERR

payments were paid in the normal course of business at terms mutually TE RIS ©
agreed between the Group and NCL.

HWHTEREBRDA 2022 /2023 P HHE
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Notes to the Interim Condensed Consolidated Financial Information  #&ife 4 & BB & RIH =

18. RELATED PARTY TRANSACTIONS (contd)

(b) Balances with related parties

18. BEALRZ @)

(b) BBEALZ&EEH

Unaudited
RICER
As at 30 September

RABR=+H
2022 2021
—E-= —_E-—F
HK$’000 HK$’000
THET FHET

Other receivables from KRBT ARz H At UK

— NCL — NCL 357 274

Balances are unsecured, interest-free and repayable on
demand. The carrying amounts approximate their fair
values (2021: same).

On behalf of the Board
E. Bon Holdings Limited

TSE Sun Fat, Henry
Chairman

Hong Kong, 29 November 2022
Website: www.ebon.com.hk

This Interim Report is printed in English and Chinese, and is available on the
Company’s website (www.ebon.com.hk). Shareholders are encouraged to access
this Interim Report and other corporate communications electronically via the
Company’s website to help protect the environment. Shareholders may nonetheless
request for the printed version of this Interim Report by giving a written request to
the Company or the Company’s Branch Share Registrar.

HHAEIEN  RERABEREN -
BEBREARERS (CE-—F 48
R) -

RREELE
TRBITERRBERDF

BHE
E

‘R —F-=Ft—-A=1hA

#84k : www.ebon.com.hk

KPR EURIR PR THRNEDTHE
(www.ebon.com.hk) ° HMEERREBADDREUEFHH
BMEATHEERAMGARER  IHBRR - BENL > BR
AERDARARAFRDBEECIEREEMESR - TRA
FREISR & 2 ENRIARAS o
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