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Management Discussion and Analysis

BRI

The board (the “Board”) of directors (the “Directors”) of OKG Technology
Holdings Limited (the “Company”, together with its subsidiaries, the
“Group”) is pleased to present to the shareholders of the Company (the
“Shareholders”) the interim report (the “Report”) of the Group for the six
months ended 30 September 2022 (the “Period”).

FINANCIAL HIGHLIGHTS

° Revenue of the Group for the Period was approximately
HK$182.2 million (for the six months ended 30 September 2021:
approximately HK$191.2 million).

° Profit attributable to the owners of the Company for the Period
amounted to approximately HK$35.2 million (Loss attributable
to the owners of the Company for the six months ended
30 September 2021: approximately HK$28.9 million).

° Basic and diluted earning per share for the Period amounted to
approximately HK cent 0.66 (Basic and diluted loss per share for
the six months ended 30 September 2021: approximately HK cent
0.54).

° The Board does not recommend the payment of any interim
dividend for the Period (2021: Nil).

BUSINESS REVIEW

The Group’s major sources of revenue are from foundation, building
construction works and ancillary services, construction wastes handling
services, digital assets related businesses, technical services and other
businesses.

During the Period, the Group had no material change in its business
nature and principal activities.
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BUSINESS REVIEW (CONTINUED)

Foundation, Building Construction Works and
Ancillary Services

The foundation works of the Group mainly include building construction
works, site formation works, excavation and lateral support (“‘ELS”)
works, piling construction, pile caps or footing construction and reinforced
concrete structure works, and ancillary services which mainly include
hoarding and demolition works and lease of machinery.

During the Period, revenue from this segment was approximately
HK$84.8 million, representing a decrease of approximately 18.1% as
compared with approximately HK$103.5 million for the corresponding
period in 2021. Such decrease was mainly due to the decrease in the
number of projects undertaken.

Gross profit of this segment for the Period was approximately HK$26.1
million, which increased approximately HK$20.4 million as compared with
approximately HK$5.7 million for the corresponding period in 2021. Gross
profit margin of this segment for the Period was approximately 30.8%,
representing an increase of 25.3 percentage points from approximately
5.5% for the corresponding period in 2021. Such increase was mainly
attributable to the certain projects with higher gross profit margin at the
final stage.

Construction Wastes Handling Services

The Group’s construction wastes handling services mainly include the
management and operation of public fill reception facilities, such as
public fill banks and temporary construction waste sorting facilities for
construction and demolition materials.

For the Period, revenue from this segment amounted to approximately
HK$1.7 million, which decreased approximately HK$79.7 million or 97.9%
as compared with approximately HK$81.4 million for the corresponding
period in 2021.
approximately HK$1.2 million, which decreased approximately 121.8%

Gross loss of this segment for the Period was

as compared with approximately HK$5.5 million gross profit for the
corresponding period in 2021. Such decrease was mainly caused by the
certain project is completed during the Period. The Group will continue to
seek potential business opportunities in the market of this segment.
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Management Discussion and Analysis
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BUSINESS REVIEW (CONTINUED)

Construction Wastes Handling Services

(continued)

New Projects Awarded

During the Period, the Group had been awarded 3 new contracts with

total contract value of approximately HK$135.0 million. The details of the

new projects are as follows:

Type of Projects
HEER

Site Location

ag (i E

FEHERE ()
REE R ()

WmERNIEE

RN AEEEERIMMNIT L GHBEY
#1365.08 BBt MERRFIENT !

Type of Works
Ti24ER

Foundation Works and Ancillary Services
METREREERY

Foundation Works and Ancillary Services

ETREREEERS

Building Construction Works
BFRETRE

Projects in Progress

Wong Tai Sin District
BEAULE

Wong Tai Sin District
|AAE

Yuen Long District
ToEAE

As at 30 September 2022, the Group had 5 projects in progress with total

contract value amounted to approximately HK$250.8 million. The details

of projects in progress are as follows:

Type of Projects
HEHAE

Site Location

i E

Foundation, Pile Cap and ELS Works
B T2 E1E R IZE R AR AT IR

Foundation, Pile Cap and ELS Works
HMETRE - BERZERARATIREZ

Reinforced Concrete Structure Work
MRS tEETRE

TRER

R_E__FhAA=1+H ~"EERMETEREE
B 5B ENA2508E B BT T 2BEME
=1

Type of Works
Ti24ER

Foundation Works and Ancillary Services

ETERAEERS

Foundation Works and Ancillary Services
METREKREERE

Building Construction Works
BFREETR

Foundation Works and Ancillary Services

ME TR RPERS
Foundation Works and Ancillary Services

ETEREERS
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Wong Tai Sin District
|mAAE

Wong Tai Sin District
=AL&

Yuen Long District
JLEAE

Wong Tai Sin District
w|mAAE

North District

t&

Foundation, Pile Cap and ELS Works
ME T2 BERIZERAIAAETIRE

Foundation, Pile Cap and ELS Works
ME T2 BERIZERAIAATIRE

Reinforced Concrete Structure Work
MEREMRTEB IR

ELS Works, Soldier Piles and Site Preparation
TR AIB AT IR  BE Rt A E

Hoarding, Drainage Diversion and Associated
Works
B~ PEk R E ABRA T2



BUSINESS REVIEW (CONTINUED)

Construction Wastes Handling Services

(continued)

Completed Projects

During the Period, the Group completed 4 projects with total contract
value amounted to approximately HK$774.7 million. The details of

completed projects are as follows:

Type of Projects
HEfHEE

Site Location

i (i E
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Type of Works
Ti2%ER

Building Construction Works
BFRETR

Foundation Works and Ancillary Services

wETREREERS

Foundation Works and Ancillary Services

ETERIEERS

Construction Wastes Handling Services
BREEIY R IEARTS

Yau Tsim Mong District
SR E

Yau Tsim Mong District
TR &

Tseung Kwan O District
BERE

Tuen Mun District
Bry&

Digital Assets Related Businesses

(i) Proprietary Trading in Digital Assets
During the Period, the revenue from this segment was generated
through the Group’s trading activities in leading cryptocurrency
exchanges (the “Trading Platform”). As at 30 September 2022,
the market value of the Group’s digital assets was approximately
HK$1,177.5 million (31 March 2022: approximately HK$560.1
million). The Group also borrowed loans from the Trading Platform
in forms of digital assets whose fair value were 420.4 million at
the end of the Period (31 March 2022: approximately HK$494.1
million). During the Period, the revenue from trading in digital assets
and net fair value changes on digital assets was approximately

HK$71.4 million.

Carcass Works
FEETHE

Foundation and ELS Works
METRERIZERABRAITIRE

Foundation and ELS Works
METRERZERABEIETIRE

Fill Bank Operation
IERHEEE

HFEEMEMES
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Management Discussion and Analysis

EEEmKR D

BUSINESS REVIEW (CONTINUED)

Digital Assets Related Businesses (continued)

(i)

(i)

Proprietary Trading in Digital Assets (continued)
Set out below were significant digital assets held by the Group as of
30 September 2022:

Number of Digital

FHOE (8
BFEEENES (@)

(i)

Market Value as at

HFEERERSE (@
BE_Z__FNAB=+H &~EEFFF
BENEABFTEENT !

% to the Group’s
Total Assets as at

Name of Digital Assets Assets Held 30 September 2022 30 September 2022
=

FRsER RIEZZ AB=+H

YFEELE ¥FEEHEB AWB=+HWHE HEEEEEETSL
(HK$’000)
(F%70)

Stablecoins 12 & 1 99,415,271 780,402 51.6%

Bitcoin (BTC) tb4F#& 1,612 234,257 15.5%
Trust and Custody Services (i) EEKRTERSE

The Group’s trust and custody services were being carried out
through OKLink Trust Limited (“OKLink Trust”). OKLink Trust
has been registered as a Trust Company under section 78(1) of
the Trustee Ordinance (Chapter 29 of the Laws of Hong Kong)
since 17 June 2020. The trust and custody services provided by
the Group typically include the safekeeping, settlement and other
customised services of its clients’ assets. The types of assets
custodied under this business include digital assets and fiat
currencies. At the end of the Period, the total assets of the Group’s
custody clients were approximately HK$198.6 million, decreased
approximately 29.2% as compared with approximately HK$280.5
million as at 31 March 2022. The clients’ digital assets constitute
trust assets and are not accounted for as assets of the Group and

do not give rise to liabilities to the relevant customers.

During the Period, the revenue generated from the provision of trust
and custody services was approximately HK$1.7 million, which
decreased approximately 32.0% compared with approximately
HK$2.5 million for the corresponding period in 2021. The decrease
was mainly due to the decrease in the total client assets held and

the related services provided by the Group.
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BUSINESS REVIEW (CONTINUED)
Digital Assets Related Businesses (continued)

During the Period, gross profit of the Group’s digital assets related
businesses amounted to approximately HK$47.8 million which increased
by approximately HK$46.2 milion as compared with approximately
HK$1.6 million for corresponding period in 2021. The increase in gross
profit was mainly attributable to the proprietary trading in digital assets
business commenced in 2022.

Technical Services

The Group’s technical services income mainly includes (i) income
generated by developing the USDK smart contract, managing the USDK
smart contract to effect minting and burning of USDK; (i) providing the
technology development and |.T. infrastructure services; and (i) the
Group’s blockchain technology services, including the provision of
Chaintelligence Pro, blockchain explorers, security audit and other related
services.

During the Period, revenue from this segment amounted to approximately
HK$23.1 million which was increased by approximately HK$14.6
million or 171.8% as compared with approximately HK$8.5 million for
the corresponding period in 2021. The increase in revenue was mainly
attributable to the security audit and other blockchain technology
services provided during the Period. Gross profit of this segment was
approximately HK$14.7 million which increased by approximately
HK$12.7 million or 635.0% as compared with approximately HK$2.0
million for corresponding period in 2021.

Other Businesses

(i) Investments in Securities

During the Period, the Group maintained the business of
investments in securities in order to diversify the Group’s business.
The Group invested in a portfolio of listed securities in Hong
Kong and overseas. As at 30 September 2022, the Group
managed a portfolio of listed securities with total market value
of approximately HK$1.9 million (31 March 2022: approximately
HK$3.2 million). During the Period, the Group recorded a loss of
approximately HK$1.3 million on fair value changes in its investment
portfolios, as compared with a loss of approximately HK$6.3
million for the corresponding period in 2021. The Group reviewed
the performance of its investment portfolio and evaluated the
investment potentials of other investment opportunities available to
the Group as part of the routine exercise with a view to optimise the
expected return and minimise the risks.

Management Discussion and Analysis
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Management Discussion and Analysis

EEEmKR D

BUSINESS REVIEW (CONTINUED)
Other Businesses (continued)

(i) Lending Business
During the Period, the Group continued to carry out its money
lending business, which maintains a money lender’s licence in Hong
Kong, under the Money Lenders Ordinance (Chapter 163 of the
Laws of Hong Kong).

During the Period, the revenue and gross profit from this
segment was approximately HK$0.8 million (30 September 2021:
approximately HK$1.5 million) and approximately HK$0.6 million
(30 September 2021: approximately HK$1.2 million), respectively.
The Directors believe that the lending business benefits to the
Group in exploring opportunities to widen its revenue base and
minimise the risks of the Group overall, so as to enhance the capital
use of the Group as well as the overall interests of the Company
and its Shareholders.

FINANCIAL REVIEW
Revenue

The Group recorded a revenue of approximately HK$182.2 million for the
Period, representing a decrease of approximately 4.7% as compared with
approximately HK$191.2 million for the corresponding period in 2021.
Such decrease was mainly due to the decrease in the revenues of the
Group’s construction wastes handling services which was offset by the
increase in the revenue of proprietary trading in digital assets.

Gross Profit and Gross Profit Margin

The gross profit of the Group for the Period amounted to approximately
HK$86.7 million, representing a increase of approximately 803.1% as
compared with approximately HK$9.6 million for the corresponding period
in 2021. The gross profit margin increased by 42.6 percentage points
to approximately 47.6% for the Period from approximately 5.0% for the
same period of last year. Such increase was mainly due to the Group’s
proprietary trading in digital assets business commenced in 2022 which
has a higher gross profit margin.

Other Income, Gains and Losses

Other income, gains and losses of the Group amounted to approximately
HK$1.8 million, representing a decrease of approximately 83.3% as
compared with approximately HK$10.8 million for the corresponding
period in 2021. The decrease is mainly due to the gain on disposal of
subsidiaries incurred in 2021.
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FINANCIAL REVIEW (CONTINUED)
Administrative and Other Operating Expenses

The administrative and other operating expenses of the Group for
the Period amounted to approximately HK$42.2 million, representing
a decrease of approximately 8.9% as compared with approximately
HK$46.3 million for the corresponding period in 2021. Such decrease
was mainly due to the achievement in cost saving through more effective
cost control performed by the Group.

Impairment Losses under Expected Credit
Loss (“ECL”) Model

Impairment losses under ECL model derived from trade receivables, loan
receivables, other receivables and contract assets of the Group. The
Group classified them as in default when there was an evidence indicating
the assets are credit impaired. The Group recorded an impairment loss of
approximately HK$1.4 million during the Period, increased approximately
HK$1.1 million as compared with approximately HK$0.3 million for the
period ended 30 September 2021. The increase of impairment loss
in the Period was mainly due to the increase in gross amount of trade
receivables.

Finance Costs

Finance costs for the Group during the Period amounted to approximately
HK$2.9 million, representing a decrease of approximately 6.5% as
compared with approximately HK$3.1 million for the corresponding period
in 2021. Such decrease was mainly attributed to the decrease of interest
on the loans from related parties.

Income Tax Expenses/(Credit)

Income tax expenses for the Group during the Period amounted to
approximately HK$7.0 million as compared with income tax credit
approximately HK$0.2 million for the corresponding period in 2021.

Profit/(Loss) for the Period Attributable to the
Owners of the Company

The Group recorded a net profit attributable to the owners of the
Company of approximately HK$35.2 million for the Period, as compared
with a loss of approximately HK$28.9 million for the corresponding period
in 2021. The increase in the profit for the Period was mainly attributable to
the increase of revenue of proprietary trading in digital assets.

Management Discussion and Analysis
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Management Discussion and Analysis

EEEmKR D

FINANCIAL REVIEW (CONTINUED)
Capital Structure

The Group’s total assets and total liabilities as at 30 September 2022
amounted to approximately HK$1,512.4 million (31 March 2022:
HK$997.3 million) and approximately HK$1,311.5 million (31 March
2022 HK$830.7 million), respectively. The Group’s debt ratio (which
was expressed as a percentage of total liabilities over total assets) was
approximately 86.7% as at 30 September 2022 (31 March 2022; 83.3%).

Liquidity, Financial and Capital Resources

The Group has funded the liquidity and capital requirements primarily
through capital contributions from the Shareholders and other borrowings,
internally generated cash flow and proceeds received from the placing of
the Company'’s shares.

As at 30 September 2022, the Group had bank and cash balance
approximately HK$80.7 million (31 March 2022: approximately HK$135.6
million).

Gearing Ratio

The gearing ratio is calculated based on the amount of total
interest-bearing debts divided by total equity. The gearing ratio of the
Group as at 30 September 2022 was approximately 89.2% (31 March
2022: approximately 61.6%). Such increase was mainly due to the Group
borrowed a loan of US$10.0 million with interest rate of 2.0% per annum
compounded annually in 2022.

Pledge of Assets

In the Group’s proprietary trading in digital assets business, the Trading
Platform provided the Group a credit up to certain times of the Group’s
own funds in that Trading Platform. The Trading Platform had the right to
liquidate the Group’s assets in the Trading Platform, if the Group failed to
repay the amounts due and payable to them. Consequently, the Group’s
digital assets constituted a collateral to the Group’s borrowing. As of
30 September 2022, these borrowings were secured by Group’s digital
assets at the fair value of approximately HK$631.0 million (31 March
2022: HK$554.5 million) as collateral, interest-free and repayable on
demand.
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FINANCIAL REVIEW (CONTINUED)
Pledge of Assets (continued)

As at 30 September 2022, the Group did not have any pledged bank
deposit (30 September 2021: Nil) to secure the bank facilities granted to
the Group.

Save as disclosed above, the Group did not have any charge on its assets
during the Period.

Risk Disclosures

The Group operates in two main business segments, including
foundation, building construction works and ancillary services and digital
assets related businesses, each of which carries distinct risks related to its
business model and correlation with the macroeconomic environment.

The unaudited condensed consolidated interim financial statements does
not include all risk management information and disclosures required in
the annual financial statements, and should be read in conjunction with
the Annual Financial Statements. There have been no material changes in
any risk management policies since 31 March 2022.

Capital Commitments

The Group did not have any significant capital commitment as at
30 September 2022 (31 March 2022: Nil).

Contingent Liabilities

The Group, in the ordinary course of its business, is involved in various
claims, suits, investigations, and legal proceedings that arise from time
to time. Although the Group does not expect that the outcome in any of
these legal proceedings, individually or collectively, will have a material
adverse effect on its financial position or results of operations, litigation is
inherently unpredictable. Therefore, the Group could incur judgements or
enter into settlements of claims that could adversely affect its operating
results or cash flows in a particular period.

Management Discussion and Analysis
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Management Discussion and Analysis

EEEmKR D

PROSPECTS

Although the coronavirus disease (COVID-19) pandemic is entering a
“post-pandemic” phase, the global political and economic situation
remains uncertain and the financial market volatility continues rising, to
which Hong Kong is hardly immune. The gross domestic product (GDP) of
Hong Kong declined 4.5% in real terms year-on-year in the third quarter
of 2022. The Hong Kong SAR Government has relaxed inbound control
measures and resumed international connection since 26 September
2022, on the premise of striking a balance between risks and economic
impetus. We expect it will have a boosting effect on the local economy
and will also facilitate the Group’s business development.

In the face of the unpredictable market environment, the Group is
prudently carrying out its construction related businesses in Hong Kong,
optimising its business segments, gradually expanding the scale of its
proprietary trading in digital assets business, expanding the research,
development and commercialisation of blockchain technologies, to
enhance steady growth of its financial performance. During the Period, the
Group realised a turnaround from a loss to a net profit of approximately
HK$35.2 million, which further improved the financial conditions of the
Group and laid a solid foundation for future business developments.

The Group continued to optimise its products such as the blockchain
explorer and “Chaintelligence Pro” (8 &R Pro), which were developed
independently through OKLink.com. During the Period, our blockchain
explorer has launched 8 new explorers, including Aptos, Fantom,
Arbitrum, etc., and currently supported 22 blockchain explorers. We also
upgraded our OpenAPI service, launched and optimised NFT feature lists.
Meanwhile, our Chaintelligence Pro 2.0 has supported OKC chain, the
address analysis has supported BSC and TRON chains and the token
analysis function was also launched. In October 2022, the Group officially
launched the blockchain eco-security brand “OKLink Audit”. OKLink
Audit will provide services such as risky token scanning, smart contract
audit, to help users quickly gain insight into token risks. In addition, the
Group has recorded as many as 400 million address tags in 13 different
dimensions, including sanctions, fraud, hacking, dark web, etc., and built
a database of tens of millions of black and gray addresses. The database
can be used to protect assets by assisting law enforcement agencies to
investigate virtual assets related cases more efficiently.
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PROSPECTS (CONTINUED)

In September 2022, at the 2022 World Artificial Intelligence Conference
(WAIC), the Group’s Chaintelligence Pro 2.0 was successfully inscribed
on the “2022 Global Blockchain Innovative Application Demonstration
Collection” and was the only innovative application case based on
on-chain data to provide a comprehensive solution for blockchain security.

2022 has been a turbulent year for the cryptocurrency market. The
collapse of TerraUSD and LUNA provided an impetus for regulators to
accelerate industry regulation. The bankruptcy of FTX, a major digital
assets trading platform, has reinforced investors’ concerns over the safety
of assets in the cryptocurrency market and the urgent need for enhanced
government regulation. It has also urged the industry participants
to operate in a more transparent and compliant way to facilitate the
long-term development of the industry. The Group will continue to operate
its businesses prudently, take advantage of its compliant operations and
enhance its corporate governance, financial and operation disclosures, to
escort the Group’s stable development.

On 31 October 2022, along with the opening of the 7th Hong Kong
Fintech Week, the Hong Kong SAR Government officially issued the
“Policy Statement on Development of Virtual Assets in Hong Kong”,
demonstrating Hong Kong'’s vision to be the international virtual asset
hub, as well as its commitment and determination to explore financial
innovations together with the global virtual assets community. Looking
ahead, benefiting from the Hong Kong SAR Government’s ongoing policy
support to financial innovation and the digital economy, the Group will
continue to strengthen its technical innovations in blockchain big data,
increase its investment in the blockchain-based fintech industry and
actively participate in the setting of industry standards, to facilitate the
healthy development of the industry. We are committed to building a
stable financial environment with blockchain network security technology,
supporting the stable development of the financial market with innovative
technological data, and developing our trust, custody, technology
and information services. While expanding the market and enhancing
profitability, the Group is also optimising our business structure and
promoting proprietary investment in digital assets business, to seek
sustainable development and strive for better investment returns to our
Shareholders.

Management Discussion and Analysis
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Other Information

HER

EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2022, the Group employed a total of 92 staff
(81 March 2022: 141 staff). Total staff costs including directors’
emoluments for the Period, amounted to approximately HK$56.2 million
(30 September 2021: approximately HK$54.9 million). The salary and
benefit levels of the employees of the Group are competitive, and
individual performance is rewarded through the Group’s salary and bonus
system. The Group provides adequate job training to the employees to
equip them with practical knowledge and skills.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS

The Group did not have any significant investments held or any material
acquisitions or disposals of subsidiaries or associated companies as at
30 September 2022.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

As at 30 September 2022, the Company did not have any future plans for
material investments or capital assets.

EVENTS AFTER THE REPORTING PERIOD

No significant event has taken place after the end of the Period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2022, the interests or short positions of the Directors
and chief executive of the Company and their respective associates in the
shares, underlying shares and debentures of the Company and any of its
associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)) as recorded in the register required to
be kept by the Company under Section 352 of the SFO, or as otherwise
notified to the Company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set
out in Appendix 10 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”) were as
follows:
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (CONTINUED)

Long positions in the shares of associated
corporation of the Company

s

’,

Other Information

HthE R

RERBEERONGE

Approximate
Number of percentage
Name of Shares held of interest in
associated Capacity/ Position in associated associated
Name of Director corporation Nature of Interests (Long/Short) corporation  corporation "2
ik
ain/ B RIEECEERE HEE G
LR HECER B EEtE (&8 %R) WRPEE BB
Mr. Tang Yue OKC Holdings Interest of a Long 8,678,654 shares e ? 7.39%
Corporation controlled corporation
Bt OKC Holdings R EEES 5= 8,578,654 1) 7.39%
Corporation
Notes: BaE -

Mr. Tang Yue (“Mr. Tang”) is deemed or taken to be interested in 8,578,654
shares of OKC Holdings Corporation (“OKC”), the substantial shareholder of the
Company, by virtue of the fact that his wholly-owned company, Purple Mountain
Holding Ltd., holds direct interest in 3,898,103 ordinary shares, 3,068,409 series
seed preferred shares and 1,612,142 series A-1 preferred shares of par value of
USDO0.0001 each of OKGC, representing approximately 7.39% of the total issued
share capital of OKC. Each series seed preferred share and series A-1 preferred

share could be convertible into one ordinary share.

Thus, Mr. Tang is deemed or taken to be interested in approximate 7.39% of the

shares in OKC, an associated corporation of the Company pursuant to the SFO.

As at 30 September 2022, the total number of issued shares of the Company
was 5,370,510,000 shares.

Save as disclosed above, none of the Directors or chief executive of

the Company or any of their associates had, or were deemed to hold,

any interests or short positions in any shares, underlying shares and

debentures of the Company or any of its associated corporations (within

the meaning of Part XV of the SFO) as recorded in the register required to
be kept by the Company under Section 352 of the SFO, or as otherwise

notified

to the Company and the Stock Exchange pursuant to the Model

Code as at 30 September 2022.
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Other Information

HhE xR

SUBSTANTIAL SHAREHOLDERS’
AND OTHERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2022, so far as was known to the Directors, the
following persons (other than the Directors or chief executive of the
Company) held interests in the relevant securities (as defined under
Note 4 to Rule 22 of the Takeovers Code), or had interests or short
positions in the Shares and underlying Shares which are required to be
disclosed to the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or as recorded in the register required to be kept by
the Company pursuant to Section 336 of the SFO, were as follows:

1
-

it

A TETFAA=TH MEFRM TAA
T (EFREABEETHRABRIN RIBME
F (EERWHBETARA22ERA) A M#n o 5
R RARKRO PHEERER SR ERS
EXVED 2537 B R X A 4 A B i 82 Ay
kA WERLHN AR R RBESFRAEIRM
B3R AFENELMANERICKEWT !

]

Approximately
Number of percentage
Capacity/ Position Shares held/ of the total
Name of Shareholder Nature of Interests (Long/Short) interested issued shares ¢
A 8/ Wk (SESR
e 8/ RRtE (8 %R) MRNEE SEBOEILL T
OKC Holdings Corporation "o (7 Beneficial owner Long 3,904,925,001 Shares 72.71%
OKC Holdings Corporation %2 BB e 3,004,925,001 R B 1
Mr. Xu Mingxing "¢’ Interests in a controlled Long 3,904,925,001 Shares 72.711%
corporation
TREAR S ) RerEER e 3,004,925,001 R B 1
Notes: Bat
©) Mr. Xu Mingxing (“Mr. Xu”) is deemed to be interested in the 3,904,925,001 ©] RIFFSRPERA RBAELRE (REED) ®

shares of the Company held by OKC pursuant to the SFO. Mr. Xu holds
an aggregate interest of approximately 74.01% in OKC through: (i) his
wholly-owned companies named OKEM Services Company Limited and
StarXu Capital Limited (“StarXu Capital”), which holds direct interest in OKC
of approximately 43.89% and 29.26%, respectively; and (i) SKY CHASER
HOLDINGS LIMITED (“SKY CHASER”) in which StarXu Capital has interest of
approximately 73.52%. As SKY CHASER directly holds approximately 1.17%
interest in OKC, accordingly, Mr. Xu holds approximately 0.86% indirect interest
of OKC through SKY CHASER.

2) As at 30 September 2022, the total number of issued shares of the Company
was 5,370,510,000 shares.

Save as disclosed above, no other person (other than the Directors and
the chief executive of the Company) held any interests or short positions
in the shares and underlying shares of the Company as recorded in
the register required to be kept by the Company under Section 336 of
the SFO or according to information available to the Company as at
30 September 2022.
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PLEDGE OF SHARES BY
CONTROLLING SHAREHOLDER

During the Period, the Group did not have any pledge of shares by
controlling shareholder.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Share Option
Scheme”) on 12 August 2015. The terms of the Share Option Scheme
are in accordance with the provisions of Chapter 17 of the Listing Rules.
The main purpose of the Share Option Scheme is to motivate employees
to optimize their performance efficiency for the benefit of the Company.

The Share Option Scheme shall be valid and effective for a period of
ten (10) years from the date of adoption unless otherwise terminated in
accordance with the terms stipulated therein.

The maximum number of shares in respect of which options may be
granted under the Share Option Scheme shall not in aggregate exceed
the maximum number of shares permissible under the Listing Rules,
currently being 10% of the total number of shares in issue as at the date
of the 12 August 2015 (being 5,262,000,000 ordinary shares).

The maximum entitlement of each participant under the Share Option
Scheme must not, during any 12-month period, exceed the maximum
number of shares permissible under the Listing Rules (which 1% of the
total number of shares in issue as at the date of the 12 August 2015,
being 526,200,000 ordinary shares).

The exercise price shall be at least the highest of () the closing price
of the shares as stated in the Stock Exchange’s daily quotations sheet
on the date of grant; and (i) the average of the closing prices of the
shares as stated in the Stock Exchange’s daily quotations sheets for
the five (5) business days immediately preceding the date of grant. The
exercise period of share option granted under the Share Option Scheme
is determined by the Board at its absolute discretion, and shall expire
no later than the 10th anniversary of date on which the share option is
granted.

During the Period, no option of the Company was granted, exercised,
cancelled or lapsed. As at the date of this Report, there was no
outstanding share options under the Share Option Scheme.
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Other Information
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INTERIM DIVIDEND

No interim dividend was declared by the Board during the Period
(80 September 2021: Nil).

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining high standards of corporate
governance to safeguard the interests of its Shareholders and to enhance
corporate value and accountability. The Company has adopted the
Corporate Governance Code (the “CG Code”) contained in Appendix
14 to the Listing Rules. During the Period, to the best knowledge of the
Board, the Company has applied the principles of and complied with the
applicable code provisions of the CG Code to the Listing Rules contained
therein except for the following deviations:

(i) The code provision C.2.1 of the CG Code stipulates that the roles
of chairman and chief executive should be separated and should
not be performed by the same individual.

Mr. Ren Yunan serves as an executive Director, the Chairman as
well as the chief executive officer (the “Chief Executive Officer”)
of the Company. The Board believes that vesting the roles of
both Chairman and Chief Executive Officer in the same person
provides the Company with strong and consistent leadership,
allows for effective and efficient planning and implementation
of business decisions and strategies, and is beneficial to the
business prospects and management of the Group. Although
Mr. Ren performs both the roles of Chairman and Chief Executive
Officer, the division of responsibilities between the Chairman and
Chief Executive Officer is clearly established. These two roles are
performed by Mr. Ren distinctly.

The Board will examine and review, from time to time, the Company’s
corporate governance practices and operations in order to meet the
relevant provisions under the CG Code and to protect the Shareholders’
interest.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding directors’
securities transactions with terms no less exacting than the required
standard set out in the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) in Appendix 10 of the
Listing Rules. The Company has made specific enquiry of all Directors
and all those Directors have confirmed that they have complied with the
required standard set out in the Model Code during the Period and up to
the date of this Report.

UPDATED INFORMATION ON
DIRECTORS PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Save for the changes to a Director’s information as set out below, since
the Company’s annual report for the year ended 31 March 2022, there
has been no material change in the information of the Directors that is
required to be disclosed under Rule 13.51B(1) of the Listing Rules:

Director’s Updated Biographical Details

Zhejiang Chengchang Technology Co., Ltd. (Stock Code: 001270), with
Mr. Jiang Guoliang (‘Mr. Jiang”) serving as an independent director, was
listed on the Shenzhen Stock Exchange, with effect from 6 June 2022.

Mr. Jiang has resigned as an independent non-executive director of
Weigang Environmental Technology Holding Group Limited (Stock Code:
1845), a company listed on the Main Board of the Stock Exchange, with
effect from 9 September 2022.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company and
within the knowledge of the Directors as at the date of this Report, the
Company has maintained sufficient public float as required under the
Listing Rules during the Period.

Other Information
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Other Information

HhE xR

AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) in accordance of among the Listing Rules with terms
of reference aligned with the provision of the CG Code as set out in
Appendix 14 to the Listing Rules.

The Audit Committee is to serve as a focal point for communication
between other Directors, the external auditors, and the management
as their duties relate to financial and other reporting, internal controls
and the audits; and to assist the Board in fulfilling its responsibilities
by providing an independent review of financial reporting, be satisfying
themselves as to the effectiveness of the Company’s internal controls
and as to the efficiency of the audits. The Audit Committee comprises
three independent non-executive Directors, namely Mr. Li Zhouxin (the
Chairman), Mr. Lee Man Chiu and Mr. Jiang Guoliang.

REVIEW OF INTERIM RESULTS

The Group’s unaudited condensed consolidated financial information
for the Period have been reviewed by the Audit Committee. The Audit
Committee was of the opinion that the preparation of such results
complied with the applicable accounting standards, principles and policies
and requirements as well as the Listing Rules and other applicable legal
requirements and that adequate disclosures have been made.
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On behalf of the Board, | would like to express my sincere gratitude to all
our staff for their dedication and contribution to the Group. In addition,
| would like to thank all our Shareholders and investors for their support
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By order of the Board
OKG Technology Holdings Limited
Ren Yunan
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 28 November 2022
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Interim Condensed ConsoljdatedStatementofProﬁtorLossand OtherComprehensiveIncome
PHAS PR S Em M E MR E NG R

For the six months ended 30 September 2022 Ekgfg,,fﬁﬁﬁj =+HIEAEAR

Six months ended
30 September
BENAB=1+HLNER

2022 2021
A e B —F
Note HK$’000 HK$’'000
Kzt FAET FAT
(Unaudited) (Unaudited)
(RIREBZ) (RE&EZ)
Revenue U 6 182,174 191,206
Cost of sales HE AR (95,494) (181,563)
Gross profit EH 86,680 9,643
Other income, gains and losses HAW A~ W K518 6 1,759 10,798
Administrative and other operating THREMK SRS
expenses (42,178) (46,299)
Impairment losses on financial assets SMEERENEEZ
and contract assets REEE (1,423) (279)
Operating profit/(loss) R T (B518) 44,838 (26,137)
Finance costs =% 7 (2,940) (3,086)
Profit/(Loss) before income tax FREFISIR AR, (B518) 8 41,898 (29,223)
Income tax (expenses)/credit Frisi (D) % 9 (7,060) 247
Profit/(Loss) for the period HRiEF, (B518) 34,838 (28,976)
Other comprehensive (loss)/income Hfth2H& (§548) WA
Item that may be reclassified HEAFEEN 7 EERmZ
subsequently to profit or loss: HH
Exchange differences arising on MEBINEFESL ZERELR
translation of foreign operations (579) 501
Total comprehensive profit/(loss) HAZmEF 7 (§518) %8
for the period 34,259 (28,475)
Profit/(Loss) for the period UTFTATEGEEA
attributable to: #H, (B518) -
Owners of the Company KABEB A 35,195 (28,928)
Non-controlling interests R REm (357) (48)
34,838 (28,976)
Total comprehensive profit/(loss) l/(—FA:tFEﬁE%E:miFU/ (&548)
attributable to: 4aze
Owners of the Company ﬁ’&jj‘%ﬁﬁ)\ 35,070 (28,427)
Non-controlling interests R (811) (48)
34,259 (28,475)
Basic and diluted earning/(loss) SREAREBERET (518)
per share 10 HK cent 0.667fll  HK cent (0.54)7 11l

Details of dividends are disclosed in Note 11 to the condensed MBEZ:¥IEWBENMERLGS I FEREMN
consolidated interim financial statements. 110

BRI ERZERARAR
T FHHRE
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Interim Condensed Consolidated Statement of Financial Position

PEAERER S M TSR

At 30 September 2022 RWZZE - ZFHAA=+H

At At
30 September 31 March
2022 2022
.= —: = PR_EB__F
hBA=+H =A=+—H
Note HK$’000 HK$'000
Jiok=3 FAET FET
(Unaudited) (Audited)
(REER) (R8_1%)
ASSETS BE
Non-current assets EREBEE
Property, plant and equipment ER YA 12 17,507 17,072
Right-of-use assets EREEE 13 7,705 10,251
Intangible assets BEEE 2,534 4,897
Deferred tax assets FIERIEE 242 242
27,988 32,462
Current assets MBIEE
Trade and other receivables B 5 K E A EUERRR 14 54,391 32,769
Contract assets BHEE 50,085 67,265
Digital assets HFEE 1,177,494 560,097
Financial assets at fair value BT EFAER
through profit or loss ZEMEE 17,924 20,856
Tax recoverable A [ElFRIE - 783
Trust bank balance held on behalf of REREFLIFE ZE55RITA
customers 103,758 147,547
Bank balances and cash IRITEGRRIRE 80,726 135,555
1,484,378 964,872
Total assets BEEEE 1,512,366 997,334
EQUITY TS
Capital and reserves BARKHEE
Share capital %N 15 26,853 26,853
Reserves Ei 170,285 135,215
Equity attributable to the owners of KNBVHER AR
the Company 197,138 162,068
Non-controlling interests JEVER M = 3,744 4,555
Total equity W 4A%E 200,882 166,623
LIABILITIES afi&
Non-current liabilities 3F5ﬁ§]§1§
Lease liabilities f% & 13 3,773 6,126
Deferred tax liabilities LEMIEEE 457 457
4,230 6,583

OKG Technology Holdings Limited
Interim Report 2022




Interim Condensed Consolidated Statement of Financial Position

SRHEARS PR

rRE MR

At 30 September 2022 M2 - "FHB=+H

At At
30 September 31 March
2022 2022
e = FA ST i
hB=+H =A=+—H
Note HK$’000 HK$’000
Jiok=3 FAET FET
(Unaudited) (Audited)
(REEEZ) Ccs=927)

Current liabilities Bt B=RE
Trade and other payables B 5 K EMEM IR 16 50,296 56,212
Contract liabilities aH8E 2,125 775
Digital assets liabilities BFEEAE 519,764 =
Liabilities due to customers NE=R=R 103,758 147,547
Amounts due to former subsidiaries ST NI 10,791 10,791
Amount due to a related party FE(S— % RAE 5 A 16,207 18,073
Loans from related parties FERAERZE™R 17 92,110 92,135
Loan from a shareholder KE—RREZER 18 79,022 =
Borrowings EEN 420,384 494,072
Lease liabilities HEaE 13 4,297 4,414
Current income tax liabilities BPERPR IR EaE 8,500 109
1,307,254 824,128
Total liabilities BAELE 1,311,484 830,711
Total equity and liabilities ke EERE 1,512,366 997,334
Net current assets BRBEE 177,124 140,744
Total assets less current liabilities B EEERAEAE 205,112 173,206

BRI ERZERARAR
T FHHRE
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Interim Condensed Consolidated Statement of Changes in Equity

PHARG AR S o

For the six months ended 30 September 2022 #;

2 BB

D

—

—ENA=1+HIKER

Attributable to owners of the Company

AT AR
Non-
Share Share Capital Merger  Translation Accumulated controlling Total
capital premium reserve reserve reserve losses Sub-total interests equity
JERR
BE  RNEE  ESRE  AfHRE EREE  BHER It & s
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TEn TEn TiEn Tin TEn TEn TiEn TEn
Note g) Note b)
(Hita) (Hrste)
Balance at 1 Apri 2021 (Audited) RIE--£NA-ANEE BB 26,853 239372 7,922 1 625 (55,200) 219573 = 219573
Loss for the period Eﬁ nER = = = = = 28928) (28928) ] (28976)
Other comprehensive income EAECESETON
for the period = = = = 501 = 501 = 501
Total comprehensive HRZERN/ (58 88
income/{loss) for the period - - - - 501 (28,928) (28,427) (48) (28,475)
Capital contribution from FEREGHE
non-controling interests - - - - - - - 4801 4,801
Balance at 30 September 2021 RIZZ-ENB=THNEH
(Unaudited) EEH) 26,853 239372 792 1 112 (84,128) 191,146 4753 195,899
Balance at 1 April 2022 (Audited) RZE--EMA-ANEE @B 26,853 239372 792 1 1,181 (113261) 162,008 4555 166,623
Proft/loss) for the period Brafl/ B8 - - - - - 35,19 35,195 (357) 34838
Other comprenensive loss HREMRESE
for the period = 5 5 = (125) 5 (125) (454) (579)
Total comprehensive incomey/loss) BR2ERN/ (BE) 4E
for the period - - - - (125) 35,19 35,070 811) 34,259
Balance at 30 September 2022 RIFZZFNAZHENER
(Unaudted) (REZEH) 26,853 239,372 7922 1 1,066 (78,066) 197,138 3,744 200,882
Notes: Mt -
a. The capital reserve represents the deemed capital contribution from the  a. BERBEEREALBRREE  BRFEEALTN
Company's shareholder in relation to listing expenses reimbursed to the Company BEFEN EHREXERC
in prior years.
b. The merger reserve represents the difference between the nominal value of the  b. EHFBERILDARREWNBATDARBEFE

shares issued by the Company in exchange for the nominal value of the share
capital of its subsidiaries arising from the reorganisation in prior years.

OKG Technology Holdings Limited

Interim Report 2022
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Interim Condensed Consolidated Statement of Cash Flows

R HA RS RS

2'11 AN
717 Y |

REMER

For the six months ended 30 September 2022 BZE_Z - _Fh B =+HIE/NER

Six months ended
30 September
BENAA=1+HLNER

2022 2021
== =TS
HK$’000 HK$'000
FAT FET
(Unaudited) (Unaudited)
(REEER) (RE&EZ)
Net cash used in operating activities RETEHFTRFRE (123,878) (24,255)
Net cash (used in)/generated from investing &E;E8 (FrA) Fri8FRE
activities (3,066) 12,549
Net cash generated from/(used in) RMEEEFRS (FRA) FHRE
financing activities 73,644 (42,682)
Net decrease in cash and RERIREEEWFRL
cash equivalents (53,300) (54,388)
Effect of foreign exchange rate changes PE R E & (1,529) 603
Cash and cash equivalents BRERIREEEY
at beginning of the period 134,041 236,735
Cash and cash equivalents at end of BRAEERIREEEY
the period 79,212 182,950
BRI ERERAERAR
ZEZFRRRE
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Notes to the Condensed Consolidated Interim Financial Statements

R ER%R & HEAR TS R M5t

GENERAL INFORMATION

The Company is an exempted company with limited liability
company incorporated in the Cayman Islands and its shares are
listed on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) with effect from 2 September
2015.
company incorporated in the Cayman Islands with limited liability

Its parent company is OKC Holdings Corporation, a

and controlled by Mr. Xu Mingxing. The address of the Company’s
registered office is Windward 3, Regatta Office Park, PO Box 1350,
Grand Cayman, KY1-1108, Cayman lIslands. The address of the
Company'’s principal place of business in Hong Kong is Unit 902-
908, 9th Floor, Sino Plaza, 255-257 Gloucester Road, Causeway
Bay, Hong Kong.

The Company is an investment holding company. The Group is
principally engaged in provision of foundation, building construction
works and ancillary services, construction wastes handling services,
digital assets related businesses, technical services, and other
businesses.

The condensed consolidated interim financial statements are
presented in Hong Kong dollars (‘HK$”) which is also the functional
currency of the Company, unless otherwise stated.

BASIS OF PREPARATION

The condensed consolidated interim financial statements for the
six months ended 30 September 2022 have been prepared in
accordance with the Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (‘HKICPA”) as well as the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”). The
condensed consolidated interim financial statements should be
read in conjunction with the Group’s audited annual financial
statements for the year ended 31 March 2022 (the “Annual
Financial Statements”).

OKG Technology Holdings Limited
Interim Report 2022
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Notes to the Condensed Consolidated Interim Financial Statements

3. SIGNIFICANT ACCOUNTING

POLICIES

The condensed consolidated interim financial statements have been
prepared on the historical cost basis except for financial assets at
fair value through profit or loss which are carried at fair value.

Other than changes in accounting policies resulting from application
of new and amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the significant accounting policies used
in the preparation of condensed consolidated interim financial
statements are consistent with those described in the Annual
Financial Statements.

Application of new and amendments to
HKFRSs

In the current interim period, the Group has applied, for the first
time, the following new and amendments to HKFRSs issued by
the HKICPA which are mandatory effective for the annual period
beginning on or after 1 April 2022 for the preparation of the Group’s
condensed consolidated interim financial statements:

Amendments to Reference to Conceptual Framework

HKFRS 3
Amendments to Property, Plant and Equipment —
HKAS 16 Proceeds before Intended Use

Amendments to Onerous Contracts — Cost of Fulfilling

HKAS 37 a Contract
Amendments to Annual Improvement to HKFRSs
HKFRSs 2018 — 2020

The application of the new and amendments to HKFRSs in the
current period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.

FERRAR & R RARA R R MY 5E
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Notes to the Condensed Consolidated Interim Financial Statements

L=

FRERRA B R AR B EE

4. FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS

4.1

4.2

Financial risk factors

The Group’s activities exposed it to a variety of financial risks:
market risk, credit risk and liquidity risk.

The condensed consolidated interim financial statements
do not include all financial risk management information and
disclosures required in the Annual Financial Statements,
and should be read in conjunction with the Annual Financial
Statements.

There have been no changes in the risk management policies
since year end.

Liquidity risk

Compared to the year end, there have been no material
changes to the policies and practices for the Group’s liquidity
and funding risks management as described in the Annual
Financial Statements.

OKG Technology Holdings Limited
Interim Report 2022
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Notes to the Condensed Consolidated Interim Financial Statements

4. FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS
(CONTINUED)

4.3 Fair value estimation

The table below analyses the Group’s financial instruments
carried at fair value as at 30 September 2022 and 31 March
2022 by level of the inputs to valuation techniques used to
measure fair value. Such inputs are categorised into three
levels within a fair value hierarchy as follows:

° Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

° Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)

4. Bt

FERRAR & R RARA R R MY 5E

EEEEREMIA

=)

4.3 AFE(LE

TRESFEATEZ HERMTA
BABEBNESR SRS
ENB=Z+HEZIEZ-_F=HA
=Et+—HAEERATETENE
MIE -ARBARBTEATES
BADEAWMT = EELR

s (ERBEHBRIIEETHHN
WE CRERB) E R -

s BRE-MFAEENRENE
ENEENERE WER) HH
Z BERTEY) JTEENH
ABIE (EZ -

o WIRKIRAIERENT R EE
BEENEENERNEARE

(level 3). ENFAH=B AR (5=
) o
Financial assets and liabilities EREERAER
Level 1 Level 2 Level 3 Total
F—1R B EEY st
HK$’000 HK$’000 HK$°000 HK$°000
TAERT FT#ER TET TAERT
As at 30 September 2022 RIZEZZFNB=1H
(Unaudited) (KRB
Financial assets at fair value BATEFABZNEREE
through profit or loss
- Listed equity securities - EmRARES 1,858 - - 1,858
- Life insurance policy - AERE - - 2,685 2,685
~ Wealth management products  —H & & - 4,998 - 4,998
- Unlisted warrants —JE LR ER - - 5,959 5,959
- Unlisted investment fund —JFLTREES - - 2,424 2,424
1,858 4,998 11,068 17,924
BRI EEERAERAT
S EhfiRE
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4. FINANCIAL RISK MANAGEMENT

AND FINANCIAL INSTRUMENTS
(CONTINUED)

4.3 Fair value estimation (continued)

Notes to the Condensed Consolidated Interim Financial Statements

4. BERBERREMIA

(®)

4.3 [FELE (@)

Financial assets and liabilities (continued) EHEERAR @)
Level 1 Level 2 Level 3 Total
£ FH Bk &t
HK$'000 HK$'000 HK$'000 HK$'000
TER TER TET TET
As at 31 March 2022 RZEZZHE=F=1+—H
(Audited) (fE17)
Financial assets at fair value BATEFABRNEHERE
through profit or loss
— Listed equity securities — L TR AES 3,216 - - 3216
- Life insurance policy - A\ERE - - 2,685 2,685
— Wealth management products —1 & Em - 6,436 - 6.436
- Unlisted warrants —JrEmRkiER S = 6,515 6,515
- Unlisted investment fund - FLTREESE - - 2,004 2,004
3,216 6,436 11,204 20,856

The fair value of the life insurance policy is determined based
on the cash value of the life insurance policy which is not an
observable input. Management estimates the fair value based
on the latest information of the life insurance policy provided
by insurance company.

The fair value of the wealth management products are
determined based on the quoted prices from the relevant
banks.

The fair value of the unlisted warrants are determined based
on the Black-Scholes model. The significant unobservable
inputs mainly include risk free rate of 3.14% (31 March
2022: 1.02%) (reference to US Treasury curve) and expected
volatility of range from 47.82% (31 March 2022: 49.29%)
(reference to comparable listed companies). The fair value
increases with the increase in the risk free rate or expected
volatility.

OKG Technology Holdings Limited
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Notes to the Condensed Consolidated Interim Financial Statements

FERRAR & R RARA R R MY 5E

4. FINANCIAL RISK MANAGEMENT 4. BHBRBEEREMTA
AND FINANCIAL INSTRUMENTS (&)
(CONTINUED)

4.3 Fair value estimation (continued) 4.3 RFEGE (@)

Financial assets and liabilities (continued)

The fair value of financial instruments traded in active markets
is based on quoted market prices at the end of reporting
period. A market is regarded as active if quoted prices are
readily and regularly available from an exchange, dealer,
broker, industry group, pricing service, or regulatory agency,
and those prices represent actual and regularly occurring
market transactions on an arm'’s length basis. The quoted
market price used for financial assets held by the Group is
the current bid price. These instruments are included in level
1. Instruments included in level 1 comprise primarily equity
investments listed in Hong Kong and US Stock market
classified as trading securities.

The fair value of the unlisted investment fund is determined
based on the net asset value of the investment fund.

The following table presents the changes in level 3 items for
the Period:

THMEERAR (@)

RERTHEEZEMTIAZAF
BENERRERARZTHRES
B-HZREVEZREHMER
SR EHEE KL -TEEEE
BREAEERE MZEEERK
MERKREMRZATRAIETZS
BRG ZhBAEAERE AEH
RHEZEMEEMERAZTSRE
RBTEBEAB-REFLAFASE—
BoSTAB—HNIETZEEN
EEREERETS LT OEAR
BHENRARE -

FETREEEZATFENDRER
BESCEEREEE-

TREJABEE = RIBEEZEH) !

30 September
2022
=

hA=+H

HK$’000

FHET

Opening balance HARAEER 11,204
Net fair value change FATEES (136)
Closing balance (Unaudited) HARGERR CRKRER) 11,068

There were no transfers between levels during the Period.

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded
at amortised cost in the interim condensed consolidated
statement of financial position approximate their fair value.

NSRRI BLEELEL

TRREFD BN PRERESRHM
BRRERESHNRBHENATEZ
TRMEEREHEBEZREELER
NFERE
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Notes to the Condensed Consolidated Interim Financial Statements

RRRAR & PR T e R M 5E

5. CRITICAL ACCOUNTING ESTIMATES 5.

AND JUDGEMENTS

In preparing these condensed consolidated interim financial
statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

In preparing the condensed consolidated interim financial
statements, the critical accounting estimates and judgements
applied are consistent with those described in the Annual Financial
Statements.
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Notes to the Condensed Consolidated Interim Financial Statements

FERRAR & R RARA R R MY 5E

6. REVENUE, OTHER INCOME, GAINS 6. UYgzz+ HtUIA « Uzz R

AND LOSSES AND SEGMENT BHERSEEE
INFORMATION

Revenue and other income, gains and losses recognised during the 5 HA P 50 B U 2 Ry ELAT A ~ Wi &R R S
Period are as follows: BT

Six months ended
30 September
BENABA=1THLAEA

2022 2021
—E-= =25
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)

(REER) (RIEEZR)

Revenue g
Foundation, building construction works HMENEFRRETREMEERD
and ancillary services 84,722 103,301
Construction wastes handling services BEEYRIERYS 1,673 81,378
Technical services R AT AR % 21,967 8,487
Trust and custody services EEREER 1,745 2,532
Services income from operation of USDK KEUSDKZ ARFE UL A 1,112 49
Revenue from contracts with customers KB ZEE &4 E 111,219 195,747
Trading in digital assets and net fair value HFBERZREFEELATEE
change on digital assets E3RE 71,367 -
Interest income from lending business ISEES IR IISY N 837 1,505
Rental income from lease of machinery HEHSEENESWA 118 207
Fair value change on investments BHRENFEED
in securities (1,367) (6,253)
182,174 191,206
Other income, gains and losses Hthdg A ~ S R E518
Interest income FBEUA 51 73
Gain on disposal of property, HEME BERREBEZWE
plant and equipment - 797
Written off of property, plant and equipment — #iE5#) 2 ~ B = K 5% & - (5,005)
Gain on disposal of subsidiaries HENB AT 2 Wm - 15,548
Government grants BT 48 B 1,843 32
Net losses on change in fair value of financial AT {Ezt ABH 2 SRIEE
assets at fair value through profit or loss NEEEEEIEFEE (455) (990)
Others Hih 320 343
1,759 10,798

BRI ERZERARAR
T FHHRE
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RRRAR & PR T e R M 5E

6. REVENUE, OTHER INCOME, GAINS 6. Y&+ Hug A - Uz B
AND LOSSES AND SEGMENT BERAHEN (&
INFORMATION (CONTINUED)

Disaggregation of revenue from contracts BUHE s ER a4

with customers

Six months ended
30 September
BEAA=THLRER

2022 2021
ZEICHF BT
HK$’000 HK$'000
FAET FHExT
(Unaudited) (Unaudited)
(KRR E®Z) R ERZ)
Type of services BRFEEEEY
Foundation, building construction works WENEFRETEMCERY
and ancillary services 84,722 103,301
Construction wastes handling services BRREYRIER 1,673 81,378
Technical services 2 AR 75 21,967 8,487
Trust and custody services EEERFEE R 1,745 2,532
Services income from operation of USDK EUSDK Z BRFE A 1,112 49
111,219 195,747
Timing of revenue recognition Ut 2 B 57 B i
Over time 8 B R 111,219 195,747

OKG Technology Holdings Limited
Interim Report 2022




Notes to the Condensed Consolidated Interim Financial Statements

6. REVENUE, OTHER INCOME, GAINS
AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

Segment information

Management has determined the operating segments based on

the reports reviewed by the directors, the chief operating decision-

maker (the “CODM”), that are used to make strategic decisions.

The directors consider the business from a product/service

perspective. Principal activities of the segments are as follows:

(@)

Foundation, building construction works and ancillary
services: Provision of site formation works, excavation
and lateral support works, piling construction, pile caps
or footing construction and reinforced concrete structure
works, building construction works and ancillary services
mainly included hoarding and demolition works and lease of
machinery;

Construction wastes handling services: Provision of
management and operation of public fill reception facilities,
including public fill banks and temporary construction waste
sorting facilities, for construction and demolition materials;

Digital assets related businesses: Provision of 1) proprietary
trading in digital assets; and 2) trust and custody services;

Technical services: Provision of 1) developing the USDK
smart contract, managing the USDK smart contract to effect
minting and burning of USDK, 2) technology development
and I.T. infrastructure services, and 3) the Group’s blockchain
technology services, including the provision of Chaintelligence
Pro, blockchain explorers, security audit and other related
services; and

Other businesses: 1) investment in securities; and 2) lending
business which includes the Group’s money lending business
carried out in Hong Kong and the lending of the Group’s
digital assets.

Segment revenue is measured in a manner consistent with that in

the interim condensed consolidated statement of profit or loss and

other comprehensive income.

6.

FERRAR & R RARA R R MY 5E

AERE

EEEEREBEES NIBRKERKE
(TEBEERKE)  EERAFRBARAE
FRANREE UEEREEDE - EEMK
Em/ REAEEEER -ZEHMHE
SEHBUT

(@) ME-BFREIEKEERD IR
AR TR TR ZERAIM AT
IR fIERIT BENERERT
HmERLEBIRE - BFERL
BREEERS (T Z0EERKTE
T72) Uk aREE ;

b) EREYREERT @ EHEERE
BRI ARIERHERER
BRARENBREREEEDD
BRI

€ BFEEMERES RHNBFEE
BEXR% ; & 2) Gt MEERT

(o) FMARTS @ =R H1)FA B USDKE AE
B# - BEUSDKEEEH  UEBR
USDKRBYEEE K 88 2% > 2) B il i 3% e
BRI ERR IR > &) EH
By & R 38 S AT AR5 - Hh &R R H
#ERRPo-BIREIAER T2
TSt R EAMERRT 5 K&

(@) HIZER )KREEF &) WEX
B oHPORAERAREBREN
BEEHZRAEENBEFEERE
o

DER AT ES R P HABRGR SR
REMEEWERAFTESN—Ke
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Notes to the Condensed Consolidated Interim Financial Statements

Lz

6.

iR e RRARA AR R M T

REVENUE, OTHER INCOME, GAINS
AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

Segment information (continued)

From the year ended 31 March 2022,
and lending business were combined into a single segment, as

investment in securities

the directors believe it could provide better summary to them in
reviewing the Group’s operating performance and making decision
in resource allocation. Accordingly, the comparative figures of the
reportable segments have been re-presented for the purpose of
presenting segment information.

The CODM assesses the performance of the operating segments
based on a measure of segment results. Unallocated income,
unallocated corporate expenses, finance costs, income tax

(expense)/credit are not included in segment results.

Segment assets mainly consist of current assets and non-current
assets as disclosed in the interim condensed consolidated
statement of financial position except unallocated bank balances
and cash, deferred tax assets and other unallocated assets.

Segment liabilities mainly consist of current liabilities and non-
current liabilities as disclosed in the interim condensed consolidated
statement of financial position except current income tax liabilities,
deferred tax liabilities, amounts due to former subsidiaries, amount
due to a related party, loans from related parties, loan from a
shareholder, lease liabilities and other unallocated liabilities.

OKG Technology Holdings Limited
Interim Report 2022
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Notes to the Condensed Consolidated Interim Financial Statements

L]

VPN
b=

FRERRA B R R P EE

6. REVENUE, OTHER INCOME, GAINS 6. Uyzi+ HAtHU A « Iz B
= =52\ ==
AND LOSSES AND SEGMENT SR EEN (48
INFORMATION (CONTINUED)
Segment information (continued) DEEN (8)
Foundation,
building
construction  Construction Digital
works and wastes assets
ancillary handling related Technical Other
services services  businesses services businesses Total
MEEF
BHEIER BEEYN YFEE
BER® RIEMR eSS R AR Hith# ot
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FERT FERT FERT FTERT FTERT FTERT
Period ended 30 September 2022 HZE-_Z_-"&£HF=+1H
(Unaudited) LEHRRY RSB )
Revenue iz
External revenue SNER I 84,840 1,673 73,112 23,079 (530) 182,174
Cost of sales HEME (58,723) (2,899) (25,272) (8,384) (216) (95,494)
Impairment losses on financial assets &RIEERANEE
and contract assets HEEE 140 187 - (1,031) (719) (1,423)
Segment results par- i 26,257 (1,039) 47,840 13,664 (1,465) 85,257
Unallocated income ROBEWA 1,759
Unallocated corporate expenses KPR AREY (42,178)
Finance costs S (2,940)
Profit before income tax BRETBIRATER 41,898
Income tax expenses gtz (7,060)
Profit for the period AR 34,838
Included in segment results are: SFADHEENEE !
Depreciation of property, ME- -BERRENE
plant and equipment 831 1,793 153 450 16 3,243
Depreciation of right-of-use assets ~ BEEEETE 286 - 811 266 786 2,149
Amortisation of intangible assets B EESH - - - 2,043 - 2,043
1,117 1,793 964 2,759 802 7,435
BRI E g FRAE]
ZEZFRRRE
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Lz

6. REVENUE, OTHER INCOME, GAINS

iR e RRARA AR R M T

AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

6.

Segment information (continued) SEPE R (48B)
Foundation,
building
construction  Construction Digital
works and wastes assets
ancillary handling related Technical Other
services services businesses services businesses Total
MEEF
BHEIER BEEN YFEE
B ERRH R I AR = B iR Hith 5 45t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FERT FERT FTERT FTERT FTERT FTERT
At 30 September 2022 (Unaudited) R=Z-_&hA=+H
(RIEE%)
Segment assets NEEE 52,070 33,478 1,325,892 39,431 27,311 1,478,182
Deferred tax assets BEREREEE 242
Unallocated assets ROBREE 33,942
Total assets BEBE 1,512,366
Additions to non-current assets: JERENE AL
Segment assets IBEE - - 3,919 - = 3,919
Unallocated assets RRREE -
3,919
Segment liabilities Par =K 20,988 8,773 1,065,331 4,306 3,104 1,102,502
Unallocated liabilities *ok&E 1,895
Amounts due to former subsidiaries  FEff—FIFIM B AR A 10,791
Amount due to a related party P — S A A 16,207
Loans from related parties KREREHZER 92,110
Loan from a shareholder RE—LREZER 79,022
Current income tax liabilities BERFERaR 8,500
Deferred tax liabilties EIEfREAE 457
Total liabilities BEEE

OKG Technology Holdings Limited
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L]

VPN
b=

FRERRA B R R P EE

6. REVENUE, OTHER INCOME, GAINS 6. Uyzi+ HAtHU A « Iz B
el = WS =
AND LOSSES AND SEGMENT BIRR DR ER (&)
INFORMATION (CONTINUED)
Segment information (continued) DEEN (8)
Foundation,
building .
construction  Construction Digital
works and wastes assets
ancillary handling related Technical Other
services services businesses services businesses Total
HMEEF
BREIER BEEN YTEE
RERH RIERY =S R RS Hih% st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTERT FTERT FTERT FET FTET FTET
Period ended 30 September 2021 HZE_Z-_—&£HF=+H
(Unaudited) LEHRR] CREE )
Revenue (6
External revenue ShEB U & 103,508 81,378 2,532 8,536 (4,748) 191,206
Cost of sales HEMRA (97,839) (75,860) (965) (6,567) (332) (181,563)
Impairment losses on financial assets &RIEERANEE
and contract assets RESE (664) 793 = 161 (569) 279
Segment results NEbER 5,005 6,311 1,567 2,130 (5,649) 9,364
Unallocated income ROEWA 10,798
Unallocated corporate expenses ROBEATREY (46,299)
Finance costs BTN (3,086)
Loss before income tax BRETSIRAIEER (29,223)
Income tax credit iESs nsiind 247
Loss for the period BNEE (28,976)
Included in segment results are: HADBEENES
Depreciation of property, NE- -BERRENE
plant and equipment 782 3,355 - 509 - 4,646
Amortisation of intangible assets B EESH - - - 1,467 - 1,467
782 3,355 - 1,976 - 6,113

BNR BRI ARAT
S EREARE
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6. REVENUE, OTHER INCOME, GAINS

iR e RRARA AR R M T

AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

6.

Segment information (continued) DEEN (B)
Foundation,
building
construction  Construction Digital
works and wastes assets
ancillary handling related Technical Other
services services businesses services businesses Total
MEEF
BETER BEEN HFEE
EER RIERY TEEER B AR T HAZET 485t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FERT FERT FTERT FTERT FTERT FTERT
At 31 March 2022 (Audited) R-E-_-_&#=ZB=1+-H
(wEH)
Segment assets NEEE 60,900 37,791 709,619 74,585 66,088 948,983
Deferred tax assets BEREREEE 242
Unallocated assets RAREE 48,109
Total assets BELE 997,334
Additions to non-current assets: JERENE AL
Segment assets NEEE 1,515 1,753 3,985 6,517 4,869 18,639
Unallocated assets RRREE -
18,639
Segment liabilities Par =K 36,057 11,340 648,176 7,058 3,956 706,587
Unallocated liabilities RPEBE 2,559
Amounts due to former subsidiaries ~ FEff—FIFIM B AR A 10,791
Amount due to a related party P — S A A 18,073
Loans from related parties REMEHZER 92,135
Current income tax liabilities BEFERas 109
Deferred tax liabilities EEREAE 457
Total liabilities BERE 830,711
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FERRAR & R RARA R R MY 5E

6. REVENUE, OTHER INCOME, GAINS 6.
AND LOSSES AND SEGMENT
INFORMATION (CONTINUED)

Geographical information

Information about the Group’s revenue from external customers is
presented based on the geographical location of operation is as
follows:

3s » ELAISA ~ W3t Ry
EHER S EEE (@)

HE R

AEEZINIE P W mE R IZEEME

UEZ5ITF :

Six months period ended
30 September
BEAA=THLENEAEME

2022 2021

—ECHF —E-—F

(Unaudited) (Unaudited)

(REEER) (R EZ)

HK$’000 HK$’000

FAT FAT

Hong Kong 58 166,294 182,719
The People’s Republic of China (The “PRC”) H1#E A RHEFNE (THE ) 15,880 8,487
182,174 191,206

Information about the Group’s non-current assets (excluding
deferred tax assets) is presented based on the geographical
location of the assets:

AEBZIFRBEE (BEREBERIN
BRIV REEMBAUERY !

At At
30 September 31 March
2022 2022
i N

s . = ——
hA=+H =B=+—H
(Unaudited) (Audited)
(REER) (&)
HK$’000 HK$'000
F#ET FHT
Hong Kong 58 23,117 25,146
The PRC H 4,629 7,074
27,746 32,220

Rl
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RRRAR & PR T e R M 5E

7. FINANCE COSTS

7. MAERA

Six months ended

30 September
BENABA=1THLAEAR

2022 2021

—s-C s &

HK$’000 HK$'000

FHET FHET

(Unaudited) (Unaudited)

(R E®) CRE&EERZ)

Interest on lease liabilities HEaEMNE 142 58
Interest on loans from related parties KERBESZERZFE 2,275 3,028
Interest on loan from a shareholder KE—RBREZERZHE 523 -
2,940 3,086

8. PROFIT/(LOSS) BEFORE INCOME

8. FRFRfFMAIEF " (B54R)

TAX
Profit/(loss) before income tax has been arrived at after charging the PREFSIRADEF] (B518) DU TEIE
following: ZIBIER
Six months ended
30 September
BEAA=1+HLERER
2022 2021
ZEIE BT
HK$’000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(RIREZ) (R EZ)
Depreciation of property, plant and equipment #1% BB K R & T & 3,243 7,267
Depreciation of right-of-use assets FEREESETE 2,149 2,544
Amortisation of intangible assets B ESH 2,043 1,668
Leasing expenses HERX 658 868
Staff costs, including directors’ emoluments B2 L7 GIEE Ei
— salaries and allowances —Hr e BORRL 55,281 53,339
— retirement scheme contributions — R IRETEERR 899 1,588
Impairment losses on financial assets and ~ £REERSGHNEEZBERE
contract assets 1,423 279

OKG Technology Holdings Limited
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Notes to the Condensed Consolidated Interim Financial Statements

9. INCOME TAX EXPENSES/(CREDIT)

Hong Kong profits tax has been provided at the rate of 16.5% on
the estimated assessable profit arising in or derived from Hong
Kong for both Periods.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation of the
EIT Law, the tax rate of the PRC subsidiaries is 25% for the Period.

Taxation arising in other jurisdictions is calculated at the rates
prevailing in the relevant jurisdictions.

FERRAR & R RARA R R MY 5E

9. FRfSHiRAYZ  (E%)

PRESRBR S8 ERHERELS
HERE BN G EREREHN > WX
16.5%5THe BEfE o

RIBHEARAMBEEEMRERZE (THRE
FRiGIE)) REXEFRBRIABREM >
B BB A B HI A IR R 7526% ©

REMB AR & ELERRIBIRERE A%
ENRITIRETE -

Six months ended
30 September
BENA=1+HLEAR

2022 2021
ZEICHF —E_—F
HK$’000 HK$'000
FAT FAET
(Unaudited) (Unaudited)
(RISERZ) (R EZ)
Hong Kong profits tax EHEFER
Current income tax BPHAFTIS R 7,060 86
Deferred income tax EIEFRTSIR = (333)
Income tax expenses/(credit) FRigiesz/ (E%) 7,060 (247)

10. EARNING/(LOSS) PER SHARE

(a)

(b)

Basic earning/(loss) per share

The calculation of basic earning per share is based on the
profit attributable to owners of the Company of approximately
HK$35,195,000 (unaudited) (2021: loss attributable to
owners of the Company of approximately HK$28,928,000)
and the weighted average of approximately 5,370,510,000
ordinary shares (unaudited) (2021: approximately
5,370,510,000 ordinary shares) in issue during the Period.

Diluted earning/(loss) per share

For the six months period ended 30 September 2022 and
2021, the diluted earning/(loss) per share is equal to the basic
earning/(loss) per share as there were no dilutive potential
ordinary share in issue during the six months ended 30
September 2022 and 2021.

10. 8k &7~ (B51R)

(a)

(b)

BREXEF (§i8)

SEREXABANNREALDES
AFEEEF4935,195,00058 75 (5k
BER) (CEZ—F XABES
AFE(EE5184928,928,00058 7T) &
HABRTEERZMNEFTHHY
5,370,510,000f% (R&HEZ) (ZF
— —4F : #95,370,510,0008% & @ iR)
R

ski#gEgan (B8

HRBE—S_—_Fr-F"—
AAB=Z+THLEXRERSHBELERD
RTEEREEER REEST
_Frk=F"_—FhA=+HL
NEBHRE SREFERN (BB
FRNSREREN (BE) -

BRI ERZERARAR
T FHHRE
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RRRAR & PR T e R M 5E

11. DIVIDENDS 11. [ B

BEZ-"HFAA=THLANER &
ARTERMAEREARE (T2 Z—
F18)o

12. 9% - BE K=k

No dividend has been paid or declared by the Company for the six
months ended 30 September 2022 (2021: Nil).

12. PROPERTY, PLANT AND

EQUIPMENT
Property,
plant and
equipment
ME--BE
K&t
HK$'000
FAET
Six months ended 30 September 2022 BE_E__FhA=+HLARMEAR
(Unaudited) CREER)
Net book value IREVFE
Opening amount at 1 April 2022 RIEZZFNA—BNHATEEE 17,072
Additions A 3,919
Depreciation e (3,243)
Exchange realignment, net BE R R (241)
Closing amount at 30 September 2022 RIEZZFhA=Z+HWEEEREEE 17,507
Six months ended 30 September 2021 BE_EZ—FhB=1+HLKER
(Unaudited) (CREER)
Net book value IREEE
Opening amount at 1 April 2021 MNIE-—FNA—BHNEAYE%E 34,569
Additions hE 37
Disposals HE (3,853)
Written off o (5,009)
Depreciation e (7,267)
Disposal through disposal of a subsidiary BRHE—HBWBABEE (292)
Exchange realignment, net PE TR R 136
Closing amount at 30 September 2021 R-EZ—FhB=+HWIAXEE 18,325

OKG Technology Holdings Limited
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FERRAR & R RARA R R MY 5E

13. RIGHT-OF-USE ASSETS/LEASE

14

LIABILITIES

The Group obtains rights to control the use of certain premises for
a period of time through lease arrangements. During the Period
ended 30 September 2022, the addition to right-of-use assets was
Nil (unaudited) (For the six months ended 30 September 2021:
approximately HK$7,542,000).

TRADE AND OTHER RECEIVABLES

13. EREEE HEAR

FEEZEBEE ZBERS N KRB EIES
ETYECRZEN -RBEE_ZT_—
NA=ZT+HLHRE CAREERERT

REBER) BE_ZZ

—F#hA=+H

LE7NER : 97,542,000 7T) ©

14. B 5 R H {thFEURBRER

At At
30 September 31 March
2022 2022

MIEZZH RIZIZ
hAB=+H =A=+—H
HK$’000 HK$'000
FAT FET
(Unaudited) (Audited)
(RE&EZ) (18 E12)
Trade receivables (Note a) B 5 RUEIRM (H3ta) 29,297 11,595
Less: Provision for impairment losses B OREBREE (5,955) (7,699)
23,342 3,896
Loan receivables (Note b) FEUE R (If5tb) 28,605 28,802
Less: Provision for impairment losses B REEBEEE (12,305) (10,944)
16,300 17,858

Other receivables, deposits and prepayment EfhEURERI « 2% K T8I I8

(Note ¢) (Hiztc) 14,749 11,015
54,391 32,769

BRI ERZERARAR
T FHHRE
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RRRAR & PR T e R M 5E

14. TRADE AND OTHER RECEIVABLES 14. S5 R HEfthFEUWKEREER (48)

(CONTINUED)

Notes: Hyat -

(@) The ageing analysis of the trade receivables based on the date of payment (@)
certificate issued by customers or invoice date is as follows:

ERERHAZOREZAMNERAH
Y E 7 EUGRRAVERES AT A0 T

At At
30 September 31 March
2022 2022
) RIZEZZ
hBA=+H =A=+—8
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(R8T (R&EZ)
0-30 days 0ZE30H 22,850 3,895
31-60 days 31E60H 637 139
61-90 days 61E90H - 94
Over 90 days #B3iB90R 5,810 7,467
29,297 11,595
(o) The Group’s loan receivables arise from the money lending business. (o) KEBZRBERRKREREXES BHRER

The loan receivables are mainly secured by personal guarantee. The loan
receivables of approximately HK$20,754,000 (unaudited) (31 March 2022:
approximately HK$20,975,000) are not overdue based on contractual
maturity date as at 30 September 2022.

(©) As at 30 September 2022, the gross amount of other receivables was (c)
approximately HK$9,700,000 (unaudited) (31 March 2022: approximately
HK$6,312,000) and the provision for the impairment loss was
approximately HK$227,000 (unaudited) (31 March 2022: approximately
HK$253,000).

FEHREABRRER EREGOERE
WEHA20,754,0008 T GREER) CF
—Z&=A=4—H:#920,975,000&T) i*
CECCHFAR=+ B KA

RIZEZZFARB=1+0R > HihEWIRRAE
2E#9%9,700,0008 7T (CRi&#EZ) (Z2-—
F=ZHB=+—08 : 46,312,000 T) &i#E
EBEHE 475227, 0008 T GREER) (%
—“H#=RA=+—8 : #9253,00087T) °

15. SHARE CAPITAL 15. Bg 2~

Number of Share
shares capital
litah 2 4=] i
‘000 HK$'000
T FET
Authorised: JERE
At 1 April 2021, 31 March 2022, R_E_—F[PA—H-
1 April 2022 and 30 September 2022 _E__F=H=+—H-
(unaudited), ordinary shares of 2T FEB—HBR
HK$0.005 each “_E__HFhB=+H
(CRE&EZ) - BREE0.00578 T
ZEBER 20,000,000 100,000
Issued and fully paid: BETRHE
At 1 April 2021, 31 March 2022, R_ZE_—FMA—H-
1 April 2022 and 30 September 2022 _E__F=H=+—H"
(unaudited) “ECFMNAE—HK
“E2-"FAB=+H
CREEEZ) 5,370,510 26,853

48 OKG Technology Holdings Limited
Interim Report 2022




16. TRADE AND OTHER PAYABLES

Notes to the Condensed Consolidated Interim Financial Statements

FERRAR & R RARA R R MY 5E

16. & 5 K H fth FE 4 AR 7R

At At
30 September 31 March
2022 2022
AB=+H =H=+—H
HK$’000 HK$'000
FAT AT
(Unaudited) (Audited)
(REEERZ) (REZ)
Trade payables B EIRM 24,921 45,436
Accruals and other payables FESt R B E(T T8 25,375 10,776
50,296 56,212
Note: iz
The ageing analysis of trade payables based on the invoice date is as follows: RIFEZEZHINE B ECIRFERE DT ¢
At At
30 September 31 March
2022 2022
WIEZZ e
hBA=+H =A=+—8
HK$’000 HK$’000
FHET FET
(Unaudited) (Audited)
(RICEZ) (%)
0-30 days 0ZE30H 1,214 7,019
31-60 days 31E60H 2,572 3,377
61-90 days 61290H 1,235 8,804
Over 90 days BiBo0H 19,900 26,236
24,921 45,436

BRI ERZERARAR

S EREARE
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Lz

17.

18

19.

iR e RRARA AR R M T

LOANS FROM RELATED PARTIES

At 30 September 2022, included in loans from related parties are
a principal portion of approximately HK$89,857,000 (unaudited)
(81 March 2022: approximately HK$89,862,000) which were
unsecured, interest bearing at 5% per annum and an interest
portion of approximately HK$2,253,000 (unaudited) (31 March
2022: approximately HK$2,273,000). The loans are subject to
review at any time and to the lender’s overriding right of withdrawal
and immediate repayment on demand. The related parties are
companies controlled by the directors of certain subsidiaries of the
Company.

LOAN FROM A SHAREHOLDER

On 6 June 2022, MetaStar Trading Limited (“MetaStar”), a wholly-
owned subsidiary of the Company, entered into a loan agreement
with OKC Holdings Corporation (“OKC”), the parent company of
the Company, pursuant to which OKC agreed to make available
to MetaStar an unsecured loan facility up to the maximum
aggregate amount of US$10 million (equivalent to approximately
HK$78,499,000) (unaudited). Pursuant to the loan agreement, the
availability period be 36 months commencing from the date of the
loan agreement at the rate of 2% per annum compounded annually.
During the Period, the interest portion of the loan is approximately
US$67,000 (equivalent to approximately HK$523,000) (unaudited).
The loan was unsecured and repayable on demand.

RELATED PARTY TRANSACTIONS

Related parties are those parties that have the ability to control,
jointly control or exert significant influence over the other party
in making financial or operational decisions. Parties are also
considered to be related if they are subject to common control or
joint control. Related parties may be individuals or other entities.

OKG Technology Holdings Limited
Interim Report 2022

17.

18.

19.

KERERZEM

RIE-_—_FhB=+tH kBBEEAZ
ENBIEEIEE  BFERRs%t B2 A E
ZEER D #989,857,0005 70 CGRE&EERZ) (=
T _HF=HB=+—H :#89,862,000/%&
70) e M B2 43 #92,253,00078 7T (GRS FE 1%)
(ZEZZHF=B=+—H : 42,273,000
BT cZERABRSED NEEARE
Bl ER R ZKEER 2B R FTR
RoZEREHAHANTETHEAT
ZEETEGINAT

KE—BRRZEM

RIZBEZZHEXABRH A28 =2
&Y B A B]MetaStar Trading Limited
(TMetaStar]) 82 & QA8 & A B 0OKC
Holdings Corporation (TOKC 1) ] 37 E7x 1%
= #51tE » OKCE B MMetaStarie 48 & 28
EEAI0BEETNEEBER BER
#978,499,000/87T) CREEZR) ~RIBEM
ik > B FAHARR 73 B B 5% B HAE36E
BEF2%NEEERE RN ZE
EMIF) B & 240 467,0005% 7T (BER
#9523,000/87T) CRIEBZR) - ZZERA
BRI R BIRERER

FERX %

BED BAFAENES BoE ST
ERM B REEARRFGEHEMAITHE

FENHIN L o 1 RI H R ERI
BES TRESEES -BAESISE
ASEMERE



Notes to the Condensed Consolidated Interim Financial Statements

19. RELATED PARTY TRANSACTIONS
(CONTINUED)

FERRAR & R RARA R R MY 5E

19. AER RS (@)

(@)  In addition to those disclosed elsewhere in these condensed @@ KMFZEHBRESTHIHAMBRRAM
consolidated interim financial statements, the Group entered AR EE I REBRBERNE
into the following transaction with its related party in the HEXEBARETHAERESETU
ordinary course of business during the Period: TRH

Six months ended
30 September
BENAA=+HLKEAR
2022 2021
—ECF BT —F
HK$’000 HK$ 000
FAET FAET
(Unaudited) (Unaudited)
(CRREZ) (R EZ)
Interest on loans from related parties MESERNE 2,275 3,028
Interest on loan from a shareholder KE—HBRRZERZFE 523 -
Repayment of lease liabilities to a company E— B4 A B & T8
controlled by a director of certain NE 2 —HEEEFIN
subsidiaries of the Company NEMEEHESE - 307
Gain on disposal of subsidiaries to AEAABRETHRB AR Z —%
a director of certain subsidiaries of ERHEMBAB ZWE
the Company - 14,794
Gain on disposal of subsidiaries to AP ARHENB AR Z W
parent company - 754

BRI ERZERARAR
T FHHRE
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RRRAR & PR T e R M 5E

19. RELATED PARTY TRANSACTIONS 19. FIE S5 (48)

(CONTINUED)

(b)  Key management compensation:

b)) FEEBEEASIRIN:

Six months ended
30 September
BENABA=1THLAEAR

2022 2021
—E-= —E—fF
HK$’000 HK$’000
F#ET FHT
(Unaudited) (Unaudited)

(REEZ) (RIEEZ)

Salaries and allowances e SRR
Retirement scheme contributions RRETEHERR

3,330 2,833
95 9
3,425 2,842

20. CONTINGENT LIABILITIES 20. X AEE

The Group, in the ordinary course of its business, is involved
in various claims, suits, investigations, and legal proceedings
that arise from time to time. Although the Group does not
expect that the outcome in any of these legal proceedings,
individually or collectively, will have a material adverse effect on
its financial position or results of operations, litigation is inherently
unpredictable. Therefore, the Group could incur judgements or
enter into settlements of claims that could adversely affect its
operating results or cash flows in a particular period.

OKG Technology Holdings Limited
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AEETHABREFBRERREY REE
BR R HAEREREF - BELER
WARRAZSERAERRFNER (@5
HER) REEMBRRAEEXEREN
BEARTHZE s UTAR o« FIb > &
ERPEEENREHRNERETTEN
M= A EH A E BN EHBE
EXENRESRBEMTEE
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