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Definitions

In this interim report, unless the context otherwise requires, the following
expressions shall have the following meanings:

“Articles of Association”

[ ERAA

“Audit Committee”

[BZZEg]

“Board of Directors” or “Board”

[EFg]

“BVI”
[ES=)agee: o)

"CEO”
[TTEABH

“Company”

AN

“Director(s)"

==

“ESG”
[ESG]

"GI'OUp”, “we" or “us”

[ZREE @ k[ 3]

"HK$" or “"Hong Kong dollar(s)’

and “cent(s)”

BT & [EA )
“Listing”

b

)/’ ~
N
; ﬂ

RAFHHRERN  BRIEXESBAEN B
AT HIRERB L TEE

the second amended and restated articles of association of the Company, adopted by a
special resolution dated 23 September 2022, and as amended, supplemented or otherwise
modified from time to time

BRARA T _FAA-T=ZHZHIRBRRNRNRRE _OHRETRED
ABEIRMA (ETEHER] ~ MR IAEM T &2

the audit committee of the Board

ExeEn%Ee

the board of Directors

R

British Virgin Islands
EERTHE

the chief executive officer of the Company

RRRITHABE

Skymission Group Holdings Limited (X 1T & Bl A% & BR /2 &), a company incorporated in
the Cayman Islands as an exempted company with limited liability on 31 May 2019 under
the Companies Law of The Coymon Islands

REEBEZERBRAR > —HRBEREHSARENR _T-NFHEA=T—REH
xﬁi%&ﬂ%}ﬁkiﬁﬁ%ﬁﬁ’a*ﬁﬁﬁﬂﬁ

the director(s) of the Company

RABIES

Environmental, Social and Governance
RIE -HERER

the Company and its subsidiaries
KA A R EM B F

Hong Kong dollar(s) and cent(s), respectively, the lawful currency of Hong Kong
DRIREEETE G T RE
the listing of the Shares on the Stock Exchange by way of placing and public offer on 29

September 2020
B ARERAFEEN AR S _EFAA T NRAEBRA LN
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“Listing Rules”
[ EmAR A
“Model Code”
MRS

“Nomination Committee”

[fEEEREE]

“Period”

[ < HAE

“Prospectus”
(B =2 ]

“Remuneration Committee”

[FNEZE g
“SFO”
[#& 7 & R 5]

“Sharel(s)”
[R5 ]

“Shareholder(s)”

%R

“Sky Mission”
[RIE]

“Stock Exchange”
[ B 22 Py |

vop
(%]

Definitions

BE

the Rules Governing the Listing of Securities on the Stock Exchange, as amended,
supplemented or otherwise modified from time to time

B FTE S E TR A (B AAEHERT ~ s sl A E 75 & 280

the “Model Code for Securities Transactions by Directors of Listed Issuers” set out in
Appendix 10 to the Listing Rules
FTRAIMIERI0 PAE [ ETHBEITAERETESFRHHFEESTA]

the nomination committee of the Board

EEgRE%E®

the six months period ended 30 September 2022
HEZZ-_FhA="TRHIEXEAHME

the prospectus of the Company dated 15 September 2020
AARBBAZE-_TFALATHANERER

the remuneration committee of the Board

EFEVMEES

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as amended,
supplemented or otherwise modified from time to time
BERBEDNESNEZ 5 LB HG - K TRHER] - TS AE A 77 &2k

the ordinary sharels) of HK$0.01 each in the share capital of the Company
AR TR FREE0.01 BT i T Ak

the holder(s) of the Shares
fEHEE A

Sky Mission Group Limited (K15 A% 5B IR ‘2 7]), a company incorporated in the BVI with
limited liability on 12 February 2019 and wholly owned by Mr. Leung Yam Cheung
RKEZERERAR — MR- W F_AT-_AEABELHEIMKINER
AT W RER LR AR

The Stock Exchange of Hong Kong Limited
BEEMERHMERRQA]

per cent.
At
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Corporate Information

NEER

BOARD OF DIRECTORS
Executive Directors
Mr. Leung Yam Cheung (Chairman)

Mr. Leung Wing Hoi (CEO)
Mr. Leung Wing Chun

Non-executive Director

Mr. Yau Sheung Hang

Independent Non-executive Directors

Mr. Ng Lin Fung
Mr. Chu Hau Lim
Mr. Leung Ka Ho Raymond

BOARD COMMITTEES
Audit Committee

Mr. Chu Hau Lim (Chairman)
Mr. Ng Lin Fung
Mr. Leung Ka Ho Raymond

Remuneration Committee

Mr. Ng Lin Fung (Chairman)
Mr. Leung Yam Cheung
Mr. Leung Wing Hoi

Mr. Chu Hau Lim

Mr. Leung Ka Ho Raymond

Nomination Committee

Mr. Chu Hau Lim (Chairman)
Mr. Leung Yam Cheung

Mr. Leung Wing Hoi

Mr. Ng Lin Fung

Mr. Leung Ka Ho Raymond
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Compliance Committee

Mr. Leung Wing Hoi (Chairman)
Mr. Leung Wing Chun

Mr. Chu Hau Lim

Mr. Lau Chi Shing Tommy

ESG Committee

Mr. Lau Chi Shing Tommy (Chairman)
Mr. Leung Wing Hoi

Mr. Ng Kam Tong

Mr. Chung Chi Ming

Mr. Cheung Pui Wah

COMPANY SECRETARY

Ms. Chan Suk Yee

AUTHORISED REPRESENTATIVES

Ms. Chan Suk Yee
Mr. Leung Wing Hoi

REGISTERED OFFICE IN THE CAYMAN ISLANDS

Cricket Square, Hutchins Drive
PO Box 2681

Grand Cayman, KY1-1111
Cayman Islands

HEADQUARTER AND PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Room 3312, 33/F., Cable TV Tower
9 Hoi Shing Road

Tsuen Wan, New Territories

Hong Kong

LEGAL ADVISER AS TO CAYMAN ISLANDS LAW

Conyers Dill & Pearman

Cayman Islands atforneys-at-law
PO Box 2681

Grand Cayman KY1-1111

Cayman Islands

Corporate Information
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REQBRE(LE)
RERELE
Ellna

ESGEET

BEREE (LE)
RERRE
BEAKE
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2 AV

BROR g+

FEHSHEMNSEE

Cricket Square, Hutchins Drive
PO Box 2681

Grand Cayman, KY1-1111
Cayman Islands

EERHAREEEXME

B
HRE

BB
BHRBHERIEILINE

FEHEHEAENEAERERE

Conyers Dill & Pearman
F2FSE

PO Box 2681

Grand Cayman KY1-1111
Cayman Islands

REEEZRERAT FHHRE 2022



Corporate Information

NEER

AUDITOR

Mazars CPA Limited

Certified Public Accountants, Hong Kong
42nd Floor, Central Plaza

18 Harbour Road

Wanchai

Hong Kong

PRINCIPAL BANKER

Bank of China (Hong Kong) Limited
1 Garden Road
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE IN THE
CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

PO Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND TRANSFER OFFICE
Tricor Investor Services Limited
17/F, Far East Finance Centre

16 Harcourt Road
Hong Kong

STOCK CODE

1429

COMPANY’S WEBSITE

www.skymission.group
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Management Discussion and Analysis

BEENWR DM

BUSINESS OVERVIEW AND FUTURE PROSPECT

The Group is an established formwork works subcontractor in Hong Kong with
an operating history of over 20 years. During the Period and up to the date of this
report, the Group has been providing traditional formwork works services to its
customers by using timber and plywood and system formwork works services
using aluminum formwork.

During the Period, the Group secured four new contracts with total original
confract value of approximately HK$273.4 million, representing an increase
of approximately 47.7% compared to the total original contract value of
new contracts obtained during the six months ended 30 September 2021 of
approximately HK$185.1 million. All of these projects started contributing revenue
to the Group during the Period.

The contract rates expected by the main contractors in some potential projects
were lower than the contract rates the Group could offer to maintain our gross
profit margin at the current level. In light of the enhancing social distancing
measures imposed by the government in the beginning of 2022, a number of
tendering processes was interrupted and delayed resulting in fewer opportunities
for the Group to secure more potential projects. Further, the Board noticed the
rising wage level of formwork workers in Hong Kong. Therefore, the Group
adopted a cautious approach in preparing tenders in pursuance of potential
projects, and avoided undertaking thin-margin projects which could ultimately be
loss-making due to unforeseen circumstances.

As at 30 September 2022, the Group has a total of 16 projects (31 March 2022:
13 projects) on hand with the estimated total outstanding contract value of
approximately HK$579.3 million, representing an increase of approximately
20.4% as compared with the estimated total outstanding contract value of
approximately HK$481.1 million as at 31 March 2022. With the projects on hand, it
is expected that the performance of the subcontract works will remain steady for
the coming years.

In view of the intensifying competition in the formwork works industry and the
increasing wage level of formwork workers in Hong Kong, the Group will continue
to adopt a prudential approach in the preparation of tender by factoring in a
higher profit margin. The Group will continue to use its best efforts to identify
suitable opportunities in line with its cost control policy and risk management
policy and submit tenders for potential projects.

Looking ahead, as an established formwork works subcontractor in Hong Kong,
the Group will continue to explore new business opportunities in order to further
diversify and broaden revenue sources of the Group from various customers
and make its best endeavour to maximise profits and returns for the Group and
enhance Shareholder value for the Shareholders. The Group will strengthen
its market capabilities by further strengthening its manpower to cope with its
business development. The Group is confident that its business will continue to
operate in a stable way.

EBMERARAS
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DER BEARAFNEEESL -RAH
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Management Discussion and Analysis

BEE WKk D

FINANCIAL REVIEW
Revenue

For the Period, the Group recorded revenue of approximately HK$340.3 million,
representing an increase of 24.9% comparing with that of approximately
HK$272.4 million for the six months ended 30 September 2021. The increase
was mainly attributable to the net effect of (i) the increase in revenue recognised
from Projects TMB-107, TMB-115, TMB-116, TMB-119, TMB-120, and TMB-121, in
aggregate of approximately HK$165.3 million; and (i) the decrease in revenue
of approximately HK$97.4 million for Projects TMB-90, TMB-108, and TMB-113.
Set out below is the revenue breakdown of the Group derived from public sector
projects and private sector projects for the Period and the six months ended 30
September 2021:

Bt %% [0 B8
A

RAERRE - REBESEB K AL3M03EHES
T EBEE - —FNA=1THIENE
ARI#272.4 5 B A& LG N24.9% © 35 0 =
Z A (i) B 78 B TMB-107 ~ TMB-115 ~ TMB-
116 ~ TMB-119 ~ TMB-120 & TMB-121#& 52 &9 Y&
A & HEMI653F BB T Lii)jEE
TMB-90 ~ TMB-108 K TMB-113 &9 Ug A8 2 49
7AEBEBILHFREMN - TXHEIIAE
EARHBEEE-"E-—FNWA=1H
IEAREAKRAEAEEPIEE KA EIFIE
B Uk AR 4

Six months ended 30 September
BENA=THLAXER

2022 2021

—E-F B %
No. of Percentage No. of Percentage
projects Revenue of revenue projects Revenue of revenue
ERA EWA
HHEE LON BAk EHEHHE WA ER9
HK$'000 (%) HK$'000 (%I
TER (%) FET (%)

(unaudited) (unaudited)

(REEXK) (REER)
Public secfor projects & EF1E B 1 205,943 60.5 n 180,202 66.1
Private sector projects ~ FL& H 1B B 1 134,366 395 12 92,220 339
Total st 22 340,309 100.0 23 272,422 100.0

Gross profit and gross profit margin EMREFIER

The Group’s gross profit increased by approximately HK$5.2 million or 17.2% from
approximately HK$30.6 million for the six months ended 30 September 2021 to
approximately HK$35.8 million for the Period.

The increase in gross profit was mainly resulted from the increase of revenue

recognised by Project TMB-107 during the Period in comparison to the six months
ended 30 September 2021.

Skymission Group Holdings Limited Interim Report 2022
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Management Discussion and Analysis

BEE W& DM

The Group’s gross profit margin decreased from approximately 11.2% for the six
months ended 30 September 2021 to approximately 10.5% for the Period. The
decrease in gross profit margin was mainly due to the increase in the wages of
our workers for the Period.

Other income

The Group’s other income increased by approximately HK$16.5 million from
approximately HK$0.1 million for the six months ended 30 September 2021 to
approximately HK$16.6 million for the Period. The increase was mainly due to the
receipt of anti-epidemic fund for approximately HK$16.4 million (the “Employment
Support Scheme” and “Employment Support Scheme for Construction Sector
(Casual Employees)’) provided by the Government of the Hong Kong Special
Administrative Region.

Administrative and other operating expenses

The Group’s administrative and other operating expenses decreased from
approximately HK$11.8 million for the six months ended 30 September 2021
to approximately HK$11.4 million for the Period, representing a decrease of
approximately HK$0.4 million or 3.4%. The decrease was mainly attributable to
a decrease in entertainment expenses following the tighten social distancing
measures imposed by the government in response to the COVID-19 epidemic
situation during the Period.

Income tax expenses

The Group’s income tax expenses increased from approximately HK$3.3 million
for the six months ended 30 September 2021 to approximately HK$3.9 million for
the Period, representing an increase of approximately HK$0.6 million or 16.8%.
The increase was mainly attributable to an increase in estimated assessable
profits of the Group during the Period.

Profit and total comprehensive income for the Period attributable to
owners of the Company

As a result of the foregoing, profit and total comprehensive income for the Period
attributable to owners of the Company increased by approximately HK$21.3
million or 141.8% from approximately HK$15.0 million for the six months ended 30
September 2021 to approximately HK$36.3 million for the Period.

INTERIM DIVIDEND

The Board did not declare the payment of interim dividend for the Period (six
months ended 30 September 2021: Nil).

AEBHNENEHBEE_T-_—FALA=1
HIENEA S ON.2%R8 2> = RN E L
105% > EFER AT EEHRRAHE LA
HE LR

H{thug s

AEBNEMRERABE T - —FNA
=+ HRIEREANDIASEBITEMNL6.5
BEETLEAHEL6.6 B HHBIT BN
EEBREE B BT E B IR A
nEES ((RUERFS] RBEXRLE
AE(RREES) ) Q16 4BBETTAE -

TTHREMEEMX

AEBNTHEEMEERATHABE—T
—FAA=ZTRLERNBEANONSEEE
TR EARRROHONABEE T HER
WD #04EE BT A% B D TV EER
A7 B FEl BT 4% 3 COVID-19 B 155 T £RER R
R E) S BE B S 1R B BURSF R SOR D P ©

FRr8#im<

AEENMEHRAXHBE—_Z_—FAh
A=Z+THEREANKNIIARBITEER
HEMQ3IBEET  BEANEEE
TLEK16.8% < T E B MV ANE BN AL
O fh 5T B AR A0 a8 M 38 AN P EK -

ADTHEA ABIGAREREER R ZEUKR
A

MR AT X Pt - AR B A EAE A HE
MR EERESAERBEE_T_—FAN
A=TBIEAREAIS0ESETE ML
2138 BATH148%EAEML363H
BET-

PHIR S

EZeMTERAHENTHEE (BHE-F
“—FAA=TRHIERER &) -
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Management Discussion and Analysis

BEE WKk D

LIQUIDITY AND FINANCIAL RESOURCES

The Group principally finances its operations from its business operations,
interest-bearing borrowings and equity contribution from Shareholders. As at 30
September 2022, the Group had net current assets of approximately HK$364.7
million (31 March 2022: HK$321.4 million) and cash and bank balances of
approximately HK$35.1 million (31 March 2022: HK$32.4 million).

As at 30 September 2022, the Group’s total equity attributable to owners of
the Company amounted to approximately HK$396.5 million (31 March 2022:
HK$360.2 million), and the Group’s total interest-bearing borrowings and lease
liabilities amounted to approximately HK$29.7 million which are denominated in
Hong Kong dollars (31 March 2022: HK$51.9 million).

The Directors have confirmed that the Group will have sufficient financial
resources to meet its obligations as they fall due for at least the next twelve
months from the end of 30 September 2022 and accordingly, our condensed
consolidated financial statements have been prepared on a going concern basis.

CAPITAL STRUCTURE

There has been no change in the capital structure of the Group during the Period.
The share capital of the Group only comprised of ordinary shares.

GEARING RATIO
As at 30 September 2022, the gearing ratio (calculated on the basis of

total interest-bearing borrowings divided by total equity of the Group) was
approximately 7.5% (31 March 2022: 14.2%).

CAPITAL COMMITMENTS

The Group had no significant capital commitments as at 30 September 2022 (31
March 2022: Nil).

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 September
2022 (31 March 2022: Nil).

Skymission Group Holdings Limited Interim Report 2022
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Management Discussion and Analysis

CHARGE ON GROUP ASSETS

The Group had no charges on assets as at 30 September 2022 (31 March 2022:
Nil).

FOREIGN CURRENCY RISK

The Company does not have significant exposure on foreign currency risk as most
of the monetary assets and liabilities are denominated in Hong Kong dollars.
The management will consider suitable hedging instruments against significant
currency exposure should the need arises.

TREASURY POLICY

The Group continues to follow a prudent policy in managing the Group’s cash
and maintaining a strong and healthy liquidity to ensure that the Group is well
placed to take advantage of any future growth opportunities. To manage liquidity
risk, the Directors closely monitor the Group’s liquidity position to ensure that the
liquidity structure of the Group’s assets, liabilities and other commitments can
meet its funding requirements from time to time.

SEGMENT INFORMATION

The Group principally operates in one business segment, which is providing
formwork works services in Hong Kong.

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

During the Period, the Group did not have any material acquisitions or disposals
of subsidiaries or associated companies.

RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

As at 30 September 2022, the Group's right-of-use assets of approximately
HK$0.2 million (31 March 2022: approximately HK$0.6 million) were included in
the property, plant and equipment, and its lease liabilities were approximately
HK$0.2 million (31 March 2022: approximately HK$0.7 million). The related right-
of-use assets and lease liabilities are all located in Hong Kong.

SIGNIFICANT INVESTMENT HELD

During the Period, the Group had no significant investment held.
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Management Discussion and Analysis

BEE WKk D

FUTURE PLANS FOR MATERIAL INVESTMENTS AND CAPITAL ASSETS

Save as disclosed in the Prospectus and the announcement dated 28 September
2020, the Group does not have other plans for material investments and capital
assets.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2022, the Group had 1,467 employees (31 March 2022: 1,212
employees). The Group’s remuneration policy is determined with reference to
the qualifications, position and performance of the employee. The remuneration
offered to employees generally includes salaries, allowances and discretionary
bonus. The Group also ensures that all employees are provided with adequate
training and continuous professional development opportunities according
to their needs. The total staff cost (including remuneration of Directors and
mandatory provident funds contributions) for the six months ended 30 September
2022 amounted to approximately HK$200.0 million (30 September 2021:
HK$184.2 million).

EVENTS AFTER THE REPORTING PERIOD

There were no important events affecting the Group subsequent fo 30 September
2022.

USE OF NET PROCEEDS FROM LISTING

The net proceeds from the Listing (after deducting the underwriting fees and other
related expenses paid by the Company in connection with the Share Offer) which
amounted to approximately HK$81.1 million was/will be used for the intended
purposes as set out in the section headed “Future Plans and Use of Proceeds”
of the Prospectus and the announcement of the Company dated 28 September
2020. The Group adjusted the allocation of the use of net proceeds for the below
purposes on a pro rata basis in the same manner as shown in the Prospectus.
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Management Discussion and Analysis

The below table sets out the use of net proceeds during the Period, the unutilised

TRESIEA PR

/8 £h

1=F K

BEE W& DM

HEFREN RS KA

net proceeds and the expected timeline for utilising the unutilised net proceeds: FriSRIEFERB AR AMGEHIBFE
B TE HAR IR
Amount
Utilised
Actual use during the Unutilised  Expected
of net proceeds six months Balance  Timeline
up fo ended asat  for utilising
Planned use of 31 March 30 September 30 September  unutilised net
net proceeds in fotal 2022 2022 2022 proceeds
BZ BE
B CZEBIZHF n
ZRA=t—-H AhA=t+H ZBZZF BAAPAH
BHRAEREFEN EREA ERMER HhA=+H FBRERE
FEAR FERETE CBRSE ABALEH NEHEER
[HKS$ million) %  (HK$million)  (HK$ million)  (HKS$ million)  (HK$ million)
(B&BT) (5&%x) (BEBEn) (B&%x) (B&ER)
Enhancing the Group’s financial position for 493 60.8 493 - - Not applicable
the purpose of securing additional and TEH
large-scale formwork works projects and
expanding its capability to offer system
formwork work services
BERKENTBMRR  URREGES
MARERTIZER @ WERAHRHZR
SRR TR R 682
Increasing the Group’s stock of metal scaffold 17.5 21.6 17.5 - - Not applicable
equipment and related parts TE A
BENASENGBBEREREETH
ETF
Further strengthening the Group’s manpower 73 9.0 5.6 17 - Not applicable
to cope with its business development TE A
E—TMEAEENANNEHEBER
General working capital of the Group 7.0 8.6 7.0 - - Not applicable
AEEN—REEES TER
Total 811 100.0 79.4 17 -
it
As at 30 September 2022, all net proceeds from the Listing has been fully utilised, W-_ZT-—FHhAB=+H B LTHAER

which were used according to the intentions previously disclosed by the Company
in the Prospectus.

REEEZRERAT FHHRE 2022
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Management Discussion and Analysis

BEE WKk D

THE RISK ON THE OPERATION AFFECTED BY THE COVID-19
PANDEMIC

If the development of COVID-19 intensifies, the economy in Hong Kong may be
adversely affected. In such event, the resultant unfavourable economic conditions
of Hong Kong, dampened market sentiment and decreased purchasing power
of the general public could be a disincentive for property developers or other
ultimate customers to commence new construction projects, thus delaying or
reducing the number of new projects to be awarded to us.

Health and safety risks during the outbreak of COVID-19 may also lead to
labour shortage, increase in construction costs, and interruption of our business
operation. If any personnel working in the project site has been confirmed positive
for COVID-19, the relevant main contractor(s), property developer(s) or ultimate
customer(s) of our projects may be required to suspend the works in the relevant
project site for two days or longer subject to government requirements. Stringent
rules imposed on construction workers, including frequent mandatory testing and
limitations on on-site activities, may reduce the supply of skilled labour, increase
in wages of the workers, and delay in our work schedules. Some construction
workers may not report duty immediately after vaccination due to side effects
from vaccination of the COVID-19 vaccines. The wages of workers may therefore
be increased and thus the construction costs if we face any labour shortage or
if we need urgent replacements. Progress of such projects may be delayed and
our business operations would be interrupted.

These adverse impacts, if materialise and persist for a substantial period, may
adversely affect our business operation and financial performance.

However, since the outbreak of COVID-19 in early 2020, the Group has
implemented measures, including frequent workspace cleaning with disinfectant,
arranging COVID-19 vaccine holiday, conducting temperature screening at entry
of construction sites, and hand sanitizing, etc. The Group will continue to closely
monitor the development of COVID-19 and will take necessary actions to maintain
environmental hygiene. We are confident that we are able to weather through the
pandemic crisis.

Skymission Group Holdings Limited Interim Report 2022
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CHANGES OF DIRECTORS AND CHANGES IN THEIR INFORMATION

From 1 April 2022 and up to the date of this report, there is no change of Directors
and their information which is required to be disclosed under Rule 13.51B(1) of the
Listing Rules.

COMPETING BUSINESSES

During the Period, none of the Directors or the controlling Shareholders of the
Company and their respective close associates had any interests in a business,
apart from the business of the Group, which competed or was likely to compete,
either directly or indirectly, with the business of the Group which would be
required to be disclosed under Rule 8.10 of the Listing Rules.

CORPORATE GOVERNANCE PRACTICE

The Company and the Board are devoted to achieve and maintain high
standards of corporate governance, as the Board believes that good and effective
corporate governance practices are fundamental to obtain and maintain the
trust and safeguarding interest of the Shareholders and other stakeholders of the
Company.

Accordingly, the Company has adopted sound corporate governance principles
that emphasise a quality Board, effective internal control, stringent disclosure
practices and transparency, and accountability to all stakeholders. The Company
has adopted the principles and code provisions of the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 fo the Listing Rules.

In the opinion of the Board, the Company has fully complied with the CG Code
during the Period.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its own code of conduct regarding
dealings in the securities of the Company by the Directors and the Company’s
employees who, because of their offices or employments, are likely to possess
inside information in relation to the Company and/or its securities.

Upon specific enquiry, all Directors confirmed that they have fully complied with
the Model Code during the Period.

Other Information

Hiwgx
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Other Information

HtE#

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company'’s listed securities during the Period.

REVIEW OF FINANCIAL INFORMATION

The Company has established an Audit Committee with written terms of reference
in compliance with Rules 3.21 and 3.22 of the Listing Rules. The Audit Committee
consists of three members, namely Mr. Chu Hau Lim (Chairman), Mr. Ng Lin
Fung and Mr. Leung Ka Ho Raymond, all being the independent non-executive
Directors.

The Audit Committee has reviewed with the management of the unaudited
condensed consolidated financial statements of the Group for the Period.

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN SHARES AND
UNDERLYING SHARES

To the knowledge of the Board, as at 30 September 2022, the interests and short
positions of the Directors and chief executive of the Company in the Shares,
underlying shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) (a) which were required
to be notified to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or (b) which were
required, under Section 352 of the SFO, to be entered in the register referred to in
that section, or (c) which were required under the Model Code to be notified to the
Company and the Stock Exchange, were as follows:

Interests in shares of the Company

Nature of interest

EEEE

Name of Director

EEHS

Number of Shares Nee !

BE

RERA - AR T REAANE A RS ES
B HESBEOARRREMN LETHES -

=M HER

ARBICEREMHRAFEI21R322FRTE
RIUBAEOREBEZCEZLZES - X
ZEGR=-EKEMAN  AIRZREE (X
F)  RERAERRFERE REAR
B IFRITES ©

ERZBEGCREEEARBHNAKER
AEFE R EEZBREA M B ]RE

EERESITHRAEBRRMN KEEHE
R R R R

MEECHHN R-_TE-_—_FhLA=1+8"
BERARARSITRABRARRSE
TAEEEE (& AESF R EEGHEXV
) KRR - RO SR EEE T ES QR
BEFMEEFEXVEEIRESH A
MEARARBIOERS AR (BIER
BEHSRBERABIEEEESRE R
BEMESIAR) LOBREEFRAE
1015 352 G BB BN Z G FT 5 & e Ml eo 4
mRAR  HIBRIBIZETRIBHNS AR R
MBS MR BT

RAQTRGPHEROES

Approximate
percentage to

the issued share
capital of the
Company MNeted
EARDBE BITRA

BOBA T WEBOES

Mr. Leung Yam Cheung MNee2
RALFE ST E WD

Interest in controlled corporation
EEHEE R
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Other Information

Hiwgx

Interests in shares of associated corporation AR B IR P S S
Approximate

percentage o
the issued share
capital of the

associated
Name of associated corporation

Name of Director Nature of interest corporation Number of Share Mt {l FE B A B E 8% 1T JR AR

BEHA EmME HEEE A R A ey RSN e d

Mr. Leung Yam Cheung Beneficial owner Sky Mission 1(L) 100%

RAETFE A EmEAA RIE

Notes: B 3E

(1l The letter “L“ denotes the person’s long position in the shares of the Company/the (1) EXF&LIEZA TR AR E,HEEGEE
associated corporation. B HEENTE -

(2)  These 1,200,000,000 Shares are held by Sky Mission, a company incorporated inthe ~ (2)  # ££1,200,000,000 B¢ f& 1) B8 KX 5 H » &
BVI and owned as to 100% by Mr. Leung Yam Cheung. Therefore, Mr. Leung Yam ERA—FEREBELHSTMAZE R A
Cheung is deemed to be inferested in all of the Shares held by Sky Mission for the WHREHEEZEHRB Bt HEFH
purposes of the SFO. LREEEAmE  REFLEEHERARK

EFTFEEB R P A B0 A s o

(3)  As at 30 September 2022, the issued share capital of the Company was (3) RZZ-—_HFAA=+H ARF DT
1,600,000,000 Shares. % 7% 1,600,000,000 A% A% 15 °

Save as disclosed above and to the best knowledge of the Directors, as at 30 B E XA BEEIINREEFN  R-Z
September 2022, there were no inferests and short positions of the Directorsand  ——F N A=+H ' MEEZEL AR RS
chief executive of the Company in the Shares, underlying shares or debentures 1T A B RA A Al HAEMAEEEE (B &
of the Company or any of its associated corporations (within the meaning of Part B35 %5 & Bi & &5 BB XVER) B9 %15 - 18 RER%
XV of the SFO) which were required to be nofified to the Company and the Stock e BB FHEBERIBEZE S LB E KN F
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including inferests or ~ XVEBE7 R 8 5 EF A E AN A &) KB X AT
short positions which they were taken or deemed to have under such provisions B KX A (BIEREBEES R EEHE
of the SFO), or were required, under Section 352 of the SFO, to be entered inthe  BEIEX W E E R A B MR RAE) -

register referred to in that section, or were required under the Model Code to be SR IEE % K& HA & 150 55 352 (6 B & B R #%
notified to the Company and the Stock Exchange. EFTiE E R MR AR - RBIREST

AIZEME RN B KRB eI R XA -

KAEEEERERAR hEms 2022 1/
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Other Information

HtE#

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN THE SHARES

So far as the Directors are aware, as of 30 September 2022, the following
corporations/persons (other than Directors and chief executive of the Company)
had interests of 5% or more in the issued Shares or underlying shares which
would fall to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were recorded in
the register required to be kept by the Company under Section 336 of the SFO:

Name of Shareholder Nature of interest

Number of Shares Nofe !

ITERRRROFERNEDR

HREEH BE_T__FAA=1+H"
THAE/ AL (BEERARAZESITHRA
BRI REBITROSEARND T HEER
BESFRMEGRIEXVEHE2REIDHBH
BXARARB LB RARE - RIBES
NI IRDIE 336 IRAHANBBEFNERL
AT EC 8% 80 5% Sk LA E A A -

Approximate
percentage to

the issued share
capital of the
Company Moted
EARDBREBITRA

IR E A M WREL E 9 b e

BEREEEB M

Sky Mission Mefe Beneficial owner
KA W) E=mEAA
Notes:

(1) The lefter “L" denotes the person’s long position in the Shares.

(2)  Sky Mission is beneficially and wholly-owned by Mr. Leung Yam Cheung. Therefore,
Mr. Leung Yam Cheung is deemed to be interested in all the Shares held by Sky
Mission for the purposes of the SFO.

(3)  As at 30 September 2022, the issued share capital of the Company was
1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors, as at 30
September 2022, no other persons (other than the Directors or the chief executive
of the Company) owned interests or short positions in the Shares or underlying
shares as recorded in the register required to be kept by the Company pursuant
to section 336 of the SFO or inferests or short positions required to be disclosed to
the Company and the Stock Exchange pursuant to Divisions 2 and 3 of Part XV of
the SFO.
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\sed:Consolidated Statement of Profit o Loss and Other Comprehensive Income

BRGeEm R EMEE WS

Six months ended 30 September

BHEAA=THILAER

2022 2021

—E2-= —E-—F

Note HK$'000 HK$'000
Bt aE FET FET
(Unaudited) (Unaudited)

(RAEERK) (REFEZ)

Revenue WA 5 340,309 272,422
Cost of services P 7 B A (304,470) (241,838)
Gross profit EF 35,839 30,584
Other income Hi g A 6 16,566 108
Administrative and other operating expenses THREAAmSERS (11,434) (11,829)
Finance costs B 15 A AR 7 (850) (565)
Profit before tax FREEADRE R 7 40,121 18,298
Income fax expenses FrBHiAX 8 (3,859) (3,304)
Profit and total comprehensive income for the ARATEE AELEREF
period attributable to owners of the Company REEKHELE 36,262 14,994
HK cents HK cents
AL B
(Unaudited) (Unaudited)

(REFERK) (REFER)

Earnings per share attributable to owners of AARREEARLERER
the Company:
Basic and diluted BERREE 9 2.27 0.94

KAEEEERARAT hEgs 2022 19
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Condensed Consolidated Statement of Financial Position

AR S SRR &

At At
30 September 31 March
2022 2022
R-E== A= S
hB=+B =A=+—8H
Note HK$'000 HK$'000
M e F&T FET
(Unaudited) (Audited)
(REEERZ) (BEZ)
Non-current assets kRBEE
Property, plant and equipment ME - BEREE 1 31,397 38,476
Deferred tax assets FIETRIEE E 357 357
31,754 38,833
Current assets REEE
Trade and other receivables B RBEER K
o E U BR SR 12 318,579 268,730
Contract assets BHEE 13 123,679 94,057
Contract costs BRI 3,703 7,469
Income tax receivables FEURFTISHL - 3,285
Bank balances and cash SRITHB MRS 35,072 32,372
481,033 405,913
Current liabilities REEE
Trade and other payables O ENEFR R
H b e BR 3R 14 86,049 32,696
Interest-bearing borrowings FEEE 15 29,544 51,202
Income tax payable FEAT TS AR 574 -
Lease liabilities HERRE 167 588
116,334 84,486
Net current assets MBEEFE 364,699 321,427
Total assets less current liabilities BEERMREBERE 396,453 360,260
Non-current liabilities FRBERE
Lease liabilities HEaE - 69
NET ASSETS EEFE 396,453 360,191

Skymission Group Holdings Limited Interim Report 2022



Condensed Consolidated Statement of Finonciol Position

= N
B4R G B ik 2k
At At
30 September 31 March
2022 2022
HN-E—-— N ——
hB=+H =ZA=+—H
Note HK$'000 HK$'000
Bt 5E FHET FHET
(Unaudited) (Audited)
(REEZX) (JeEZ)
Capital and reserves EXRFEE
Share capital A& 7 16 16,000 16,000
Reserves % 380,453 344,191
TOTAL EQUITY EEAE 396,453 360,191

The condensed consolidated financial statements on pages 19 to 40 were F19BEZFLA0B 2 HPREEHBERERER
approved and authorised for issue by the Board of Directors on 28 November —ZE - —F+—A -+ \BEEFeit &

2022 and are signed on its behalf by: WERETZE  BRUATATRRESE:
Leung Yam Cheung Leung Wing Hoi

R 2B

Direcfor Director

2 BF

KAEEEERERAT hERs 2022 21



BEERCy kS

Attributable to owners of the Company

AREEE AL
Reserves
s
Share Share Capital Accumulated Total
capital premium reserve profits equity

A BROEE  EAXHEE BIHER EREE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET TET FHT TET FHET
(Note a) (Note b)
(BF&Ea) (MizEb)

A1 April 2021 (audited) RZEZ—FWA—H
(lBEZ) 16,000 91,065 30 224,309 331,404

Profit and total comprehensive income for 70 F| & & Ug 25 4 58

the period - - - 14,994 14,994
At 30 September 2021 (unaudited) RZE-—fhA=+H
(RIEEZ) 16,000 91,065 30 239,303 346,398
At 1 April 2022 (audited) RZZE-—FMAB—H
(BEZ) 16,000 91,065 30 253,096 360,191

Profit and total comprehensive income for /3% | &z 2 T Uk 24 4858
the period - - - 36,262 36,262

At 30 September 2022 (unaudited) RZZEZZFhA=+A
(REEZ) 16,000 91,065 30 289,358 396,453

22 Skymission Group Holdings Limited Interim Report 2022



Note a:

Note b:

Fondensed Consolidated Statement of Changes in Equity

Share premium represents the excess of the net proceeds from issuance of the
Company’s shares over its par value. Under the laws of the Cayman Islands
and the Company’s Articles of Association, it is distributable to the Company’s
shareholders provided that the Company is able to pay its debts as they fall due in
the ordinary course of business.

Capital reserve represents the aggregate amount of the issued and paid-up share
capital of the entities now comprising the Group before completion of the group
reorganisation ("Reorganisation”’) less consideration paid to acquire the relevant
interests (if any) in relation to the Reorganisation.

Misfa :

PisED

BEEENCE S5 EIES

B dn i 8 15 B 17 A R B B B P 5 300A
FEBHABMENES - RRASHEE
PIRARBNAGZERAA - HAlmAR
AIREDIE AR R AN E BT ES
PHEIHRER -

EARBEREARENASEE 2 EBRE
EEE(EA])TRATNE T RER
BAGERKIBEEHEANERER (I
BIHENHE-
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Condensed Consolidated Statement of Cash Flows

BRGRERERER

Six months ended 30 September

HEAA=THILAER

2022 2021
—E-= —E-—
HK$000 HK$'000
FERT FHET
(Unaudited) (Unaudited)
(REBEX) (REEZ)
OPERATING ACTIVITIES ReEy
Cash generated from (used in) operations wems (AR e 25,698 (15,341)
Income tax refunded BRMEMN - 1,627
Finance cost paid BB A AR (850) (565)
Net cash from (used in) operating activities RETEREB (A RS FH 24,848 (14,279)
INVESTING ACTIVITIES REZH
Purchase of property, plant and equipment BEWE  BERZE - (60)
Net cash used in investing activities REZHFAREFE - (60)
FINANCING ACTIVITIES REEE
Addition of interest-bearing borrowings EETEEE 20,000 4173
Repayment of interest-bearing borrowings EEFEEE (41,658) (13,863)
Repayment of lease liabilities HEBEMER (490) (623)
Net cash used in financing activities RMETBARESFEE (22,148) (10,313)
Net increase (decrease) in cash and cash equivalents R & RIS Z B M
(B2) 8 2,700 (24,652)
Cash and cash equivalents at the beginning of the REHYNRERBESEEY
reporting period 32,372 56,676
Cash and cash equivalents at the end of the reporting REH KRR SRR SEEY -
period, represented by bank balances and cash BIRITHESBRES 35,072 32,024
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otes fo the Condensed Consolidated Financial Statements

GENERAL INFORMATION

Skymission Group Holdings Limited (the “Company”) was incorporated in
the Cayman Islands under the Companies Law of the Cayman Islands as
an exempted company with limited liability, and its shares are listed on the
Main Board of the The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The Company’s registered office is located at Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman, KY1-1111, Cayman Islands.
The Company’s principal place of business is situated at Room 3312, 33/F.,
Cable TV Tower, 9 Hoi Shing Road, Tsuen Wan, New Territories, Hong Kong.

The Company is an investment holding company and together with
its subsidiaries (hereinafter collectively referred to as the “Group”) are
principally engaged in provision of formwork works services in Hong Kong.

In the opinion of the directors of the Company, the immediate and ultimate
holding company is Sky Mission Group Limited, a limited liability company
incorporated in the British Virgin Islands. The ultimate controlling party is
Mr. Leung Yam Cheung.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements of the Group
for the six months ended 30 September 2022 (the “Interim Financial
Statements”) have been prepared in accordance with the Hong Kong
Accounting Standards ("HKAS”) 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the "HKICPA”) and
the applicable disclosure requirements of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

The Interim Financial Statements are presented in Hong Kong Dollars ("HK$")
and all amounts are rounded to the nearest thousand ("HK$'000") except
when otherwise indicated.

The preparation of the Interim Financial Statements in conformity with HKAS
34 requires the management of the Group to make judgements, estimates
and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses on a period to date
basis. Actual results may differ from these estimates.

RS P IR RFIEE

—RE#

REEEZERBERAF ([ARAFLD R
BREHESAFENFASESEMK
U RERRERAR  HROREE
BERXRSGFABERAR ([ £
REM e RRBIFMBEEN U A
Cricket Square, Hutchins Drive, PO Box
2681, Grand Cayman, KY1-1111, Cayman
Islands ° ZX A B K £ 2 & 3 i B AL A
BEAMAZLEIREIRERERAKX
TE33EIZNE °

ARAR/BEER A B FEREM B
RBATHBEIAKE]) TBREL
e SRR AR T2 MRS -

ARPEERR HEERREERRQ
ARREERERAR (—HNRER
LESEMAIBRAR) « REE
MR RRAERESL AL o

mRE®E

rEBHE-_ZE-_—_FhA=+HI
NEAAZAKEREREEVBRE
([ EART RS SRR ) HiIRE B A 1A
2 ((BEBCHMAG]) BHZEE
SETER([HASEER ) E 345 [
B mE | R R ES ETREA
(TEWHRA) 2 EREERT TUE
o

BRRBEAEIN  PHMBRERIIR
BT (BT 27 EMESBHNE
EREAZTHHETTFETD -

RIZE B Gt ER 5 34553 MR B A4
BHREAAAEEEEBNCSHBR
AN eYBRERAULREENREE
WARRXZ2ReBBRTEZSE
BEELHE fHAERR - BERER
AIREARINZEMEE -
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BASIS OF PREPARATION (CONTINUED)

The Interim Financial Statements include an explanation of events and
transactions that are significant to an understanding of the changes in
financial position and performance of the Group since 31 March 2022,
and therefore, do not include all of the information required for full set of
financial statements prepared in accordance with the Hong Kong Financial
Reporting Standards ("HKFRSs"), which collective term includes all applicable
individual HKFRSs, HKASs and Interpretations issued by the HKICPA.
They shall be read in conjunction with the Group’s consolidated financial
statements for the year ended 31 March 2022 (the “Annual Report”).

PRINCIPAL ACCOUNTING POLICIES

The Interim Financial Statements have been prepared on the historical cost
basis.

The accounting policies adopted in the preparation of the Interim Financial
Statements are consistent with those applied in preparing the Annual
Report.

The adoption of the new/revised HKFRSs in the current period has no
material impact on the Group’s financial position and performance for the
current and prior periods and/or on the disclosures set out in the Interim
Financial Statements.

At the date of authorisation of the Interim Financial Statements, the HKICPA
has issued a number of new/revised HKFRSs that are not yet effective for
the current period, which the Group has not early adopted. The Directors do
not anticipate that the adoption of the new/revised HKFRSs in future periods
will have any material impact on the consolidated financial statements of
the Group.

SEGMENT INFORMATION

The directors of the Company have determined that the Group has only one
operating and reportable segment for the six months ended 30 September
2022 and 2021, as the Group manages its business as a whole as the
provision of formwork works services in Hong Kong and the executive
directors of the Company, being the chief operating decision-makers of the
Group, regularly review the internal financial reports on the same basis for
the purposes of allocating resources and assessing performance of the
Group. Segment information is not presented accordingly.
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SEGMENT INFORMATION (CONTINUED)

The Company is an investment holding company and the principal place
of the Group’s operation is in Hong Kong. All of the Group’s revenue from
external customers during the six months ended 30 September 2022 and
2021 is derived from Hong Kong and all of the Group’s assets and liabilities
are located in Hong Kong.

Information about major customers

Details of the customers (including entities under common control)
individually accounting for 10% or more of aggregate revenue of the Group
during the six months ended 30 September 2022 and 2021 are as follows:

RS P IR RFIEE

DEER ()

AR A—HEEERART  A&E
EEBENETEMI AL AEEHZE
R FRZFE—FALH=1H
IEREABREINBEFPHTAE A
HREBEERNEENEEERE
BRI REE

FRAXEEFMEH

@ﬁ:%::i&:%:—ihﬂ
e =1 w2 10 I 5 1 R s NS e g
A% KA EHEF (BIEERE ﬁ%IJT
RER)FFBIT

Six months ended 30 September
BENAA=THLAEAR

2022 2021
—Eg-= —E-—F
HK$'000 HK$'000
FEx FAT
(Unaudited) (Unaudited)

(RAEEZ) (REFER)

Customer A EPA
Customer B %FB
Customer C EPFC
Customer D %FD
Customer E EPE
Customer F BFEF

84,454  N/AV®e AN F

68,606 68,114
49,204  N/ANele 7~ i
43,300 59,974
N/ANote 2 37 i 36,474
N/ ANete 7 37 i & 32,035

Note: The customers contributed less than 10% of the total revenue of the Group for
the reporting period.

BIeE - MMEMA - ZEFPEHAEEEIK
ABERIDH0%
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5.

=
BR%R

B IR R M

REVENUE

5(a)

5(b)

Analysis of the Group’s revenue

During the six months ended 30 September 2022 and 2021, all of
the Group’s revenue was arising from provision of formwork works
services. All of the Group’s revenue from provision of formwork works
services was recognised over time.

Performance obligation for contracts with customers

The Group provides formwork works services to customers. The
revenue of such services is recognised over time as the Group
creates or enhances an asset that the customer controls as the
assets is created or enhanced. Revenue is recognised for these
construction services based on the value of completed construction
work using output method.

A contract asset, net of contract liability related to the same contract,
is recognised over the period in which the construction services are
performed representing the Group’s right to consideration for the
services performed because the rights are conditioned upon the
satisfaction by the customers on the construction work completed
by the Group and the work is pending for the certification by the
customers. The confract assets are transferred to trade receivables
when the rights become unconditional, which is typically at the time
the Group obtains the certification of the completion construction
work from the customers.
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AR S B S ER AR BT RE

6. OTHER INCOME 6. HlgA

Six months ended 30 September
BEALA=+tHLAER

2022 2021
—E-= —E—%F
HK$'000 HK$'000
FET FHT
(Unaudited) (Unaudited)

(REERX) (RIEEZ)

Subsidy incomeere! 7 BE Y A ) 16,368 -
Others EHAh 198 108
16,566 108
Note: During the six months ended 30 September 2022, the Group recognised M REBEZE_Z__FAA=+HIER
government grants of approximately HK$16,368,000 (2021: Nil) in respect of &7 - 75 B 3t & B BT IR BN
anti-epidemic fund (the “Employment Support Scheme” and “Employment RENNEE S BRBN A (MR
Support Scheme for the Construction Sector (Casual Employees)’) provided PETE I REEERMNETS (B
by the Government of the Hong Kong Special Administrative Region. In the 5%1% 8)1) #916,368,000/ L (=&
opinion of the management of the Group, there were no unfuffilled conditions - i /) AEEERER
or contingencies relating fo these grants. EHZEMB BB E R *ﬁk &
1¢‘JZ‘JZ5*$IE o
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R BR AR S B TS R R PR

7. PROFIT BEFORE TAX 7. BRBANER
This is stated after charging (crediting): e 0k (BT A) T35 IE -

Six months ended 30 September
BENA=THLAER

2022 2021
—E--F B
HK$000 HK$'000
FTART FET
(Unaudited) (Unaudited)

(REER) (REER)

(a)Finance costs (o) B B B AR
Inferest on lease liabilities HEBEME 10 32
Inferest on inferest-bearing borrowings SHEBENE 840 533
850 565
(b)Staff costs, including directors’ remuneration bIEIRAK (BREESHH)
Salaries, allowances, discrefionary bonus and e R BBEAMEMEY
other benefits in kind = 194,451 178,906
Contributions to defined contribution plans TR KT BIR R 5,581 5,249
Note B st 200,032 184,155
(c) Other items (O HMEE
Cost of materials recognised as cost of services TR R RIS B R )M RL B 7R 72,497 28,525
Subcontracting fees recognised as cost of services R BRIERAH 5B E 21,526 18,234
Provision for/[Reversal of) loss allowance for frade T2 E 5 R RN B EEE,/
receivables (included in administrative and other (BE) GTATTR R Efhaes
operating expenses) %) 205 (2)
Provision for loss allowance for contract assets SHRENEEBERE GIATHR
fincluded in administrative and other operating Higeghx)
expenses) 29 13
Depreciation of property, plant and equipment W - BERBETE GrA
included in “cost of services” and “administrative [ARFEBA] R 1T &
and other operating expenses’, as appropriate) Ha e ] (H#Em)) 7,079 7,606
Note: During the six months ended 30 September 2022, total staff costs of M BE-T-_—FNAA=THILARE
HK$189,532,000 (2021: HK$173,325,000) were included in the cost of services. A+ B TR 7N 48 %8189,532,000 7% 7T
The remaining staff costs were recognised in administrative and other ZEZ = —4 :173,325,000/87C) 7T A
operating expenses. FRIEA A o« AT~ B TARARITE R E

AR FI L NFERR ©
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INCOME TAX EXPENSES 8. FriEHiBAs
Six months ended 30 September
HEAA=THIL~ER
2022 2021
—E=-= T —
HK$'000 HK$'000
FET FHT
(Unaudited) (Unaudited)
(REEEX) (REER)
Current tax BOER% 1R
Hong Kong Profits Tax ERENEH
— current period — 7R HAfH 3,859 3,463
Deferred tax ELERE
Origination and reversal of TR EENESE RED
temporary differences = (159)
Income tax expenses FrieFiF 2 3,859 3,304

The Group entities established in the Cayman Islands and the British Virgin
Islands are exempted from income tax.

Under the two-tiered profits tax rates regime with effect from the year of
assessment 2018/2019, the first HK$2,000,000 of assessable profits of
qualifying entities will be taxed at 8.25%, and the assessable profits above
HK$2,000,000 will be taxed at 16.5%. The assessable profits of group
entities not qualifying for the two-tiered profits tax rates regime will continue
to be taxed at 16.5%. For the six months ended 30 September 2022 and
2021, Hong Kong profits tax of a subsidiary of the Group is calculated in
accordance with the two-tiered profits tax rates regime.

RSB RABRLESK T A
£ EBEE R L R -

BEBZZ— )\ ZZT—NLFRBF
EREBHMBAFEHREE  GER
T A2 8 B 2,000,000 7 TT & SR A i MR
8.25% 4 i » #A 3/ 2,000,000 7% JT &9 i
REBOEFIZ16.5%EH - EEERNE
AHEMMAIFEMBFIEHIOE
S BB IR16.5% T - REBE-F
—oFERZE_—FAA=FTHLER
R AEBE—HHBRAAZEEF
BHREMEF SR EE -
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B4R & B R R PR
9. EARNINGS PER SHARE 9. BREF
Six months ended 30 September
BEALA=1THILEAREA
2022 2021
—E-= —E—F
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
Profit: Al
Profit attributable to owners of the Company A EVER AL
(HK$'000) (F#&L) 36,262 14,994
Number of shares: R EE -
Weighted average number of ordinary shares B 2717 @ M MIHE T &
in issue ('000) (F5) 1,600,000 1,600,000

Diluted earnings per share are same as the basic earnings per share as
there were no potential dilutive ordinary shares outstanding during the six
months ended 30 September 2022 and 2021.

10. DIVIDENDS 10.
No inferim dividend was declared for the six months ended 30 September
2022 (2021:Nil).

11.  PROPERTY, PLANT AND EQUIPMENT 1.

During the six months ended 30 September 2022, the Group recognised
certain items of property, plant and equipment (including right-of-use
assets) at total cost of approximately Nil (the year ended 31 March 2022:
approximately HK$8.1 million).
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=]
B4R & B IS 3R R M EE
12.  TRADE AND OTHER RECEIVABLES 12. EZRWERFN H B W R
At At
30 September 31 March
2022 2022
HN—E—-Z N—_T"——
hBA=+A ZAZ=+—H
Note HK$'000 HK$'000
B 5 FET FHT
(Unaudited) (Audited)
(REEEX) (fe&=%)
Trade receivables of construction works BETREEZERIRDR 318,524 264,289
Less: Allowance for expected credit losses  J : ¥8 Hi{Z B F5 18 B
("ECL") (2,534) (2,329)
12(a) 315,990 261,960
Other receivables H{h FE IR BR X
Deposits and other receivables B e K H fth EUER 3K 890 326
Prepayment to suppliers A 4 FE P TR 3R 1,500 6,319
Other prepaid expenses HmFER R 199 125
2,589 6,770
318,579 268,730
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BRAR S B S ERAR MY AL

12. TRADE AND OTHER RECEIVABLES (CONTINUED)
12(a) Trade receivables of construction works

The Group would normally require the customers to certify the
construction works completed and make payments within 35 to 45
days from the date of issuance of the Group’s payment applications.

The ageing analysis of trade receivables (net of allowance for ECL)
based on the date of issuance of the Group’s payment applications
at the end of the reporting period is as follows:

12.

B 5 BRI AR
12(0) ERTEE 5 BWR™N

AEEBEZREPERBETK
E’J@ £TR  IRAKEHE LA
HERF . BRISEAS B AR -

RBERR - ERNAEEE L
KEFBHNE S RERR (30
BRIEHEEERRE) NREKk D

ran T

At At
30 September 31 March
2022 2022

NZ-ZE=-C W—_E-——
hB=+H =ZA=+—H
HK$000 HK$'000
FExT FHT
(Unaudited) (Audited)
(REEZX) (& EZ)
Within 30 days 30A K - -
31to 60 days 312 60H 57,833 26,715
6110 90 days 61290 H 55,883 28,067
Over 90 days but less than 1year HBBIORER—FR 173,144 185,142
Over 1year BiB—F 29,130 22,036
315,990 261,960

The Group does not hold any collateral over the trade receivables.
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13.  CONTRACT ASSETS

RS P IR RFIEE

13. BHNEE

At At
30 September 31 March
2022 2022
HN—E—-Z R-ZE_—
hB=+B Z=ZA=+—H
HK$'000 HK$'000
FET T
(Unaudited) (Audited)
(REEZX) (JEEZ)
Analysed as current: DTRRE
Unbilled revenue of construction works (Note (i) < 59 28 32 58 T 32 I A (B 3£ ) 64,624 33,343
Refention money receivables of construction FREET R EUIREE S (P T (i)
works (Nofe (ii)) 59,176 60,806
123,800 94,149
Less: Allowance for ECL W TEHEEBERE (121) (92)
123,679 94,057

Notes:

(i)

(ii)

Unbilled revenue included in contract assets represents the Group’s right to
receive consideration for work completed and not yet billed because the rights
are conditional upon the satisfaction by the customers on the construction
works completed by the Group and the works are pending for the certification
by the customers. The contract assets are transferred to the trade receivables
when the rights become unconditional, which is typically at the time the
Group obtains the certification of the completion construction works from the
customers.

Retention money receivables included in contract assets represents the
Group’s right to receive consideration for work performed because the rights
are conditional on the satisfaction of the service quality by the customers
over a cerfain period as stipulated in the contracts. The contract assets are
transferred to the trade receivables when the rights become unconditional,
which is typically at the expiry date of the period for the provision of assurance
by the Group on the service quality of the construction works performed by the
Group.

GEE

(i)

(ii)

BHEETHRMERAERNEE
B2 5E T MR ER TRKERR
BEaEN  REREBERNARFEP
EMAEETERNEETREAA
FEABMIRAREFRRE a4
AERENRBEGENR BRE AL
SEEEPRMBD T ITRETEMN
RER)EEEE S RUIRER -

BHEETHEERESEANEKE
BMEETH TREEENER - R
AAEEHEMNARGTEPRANMMA
EMETHEAGHRBEERY
AFE - AKEERENKR R E R
B CBE R ARELETHEET
T2 MR 75 8 2 (L OR 28 /0 HA PR 2 B )
BREZEHHRBRRK -
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i A,
—
=
N I

14. TRADE AND OTHER PAYABLES 14, BEZEMNERAKHEMENSRMK

At At

30 September 31 March

2022 2022

R-E—_— RZE——

AB=+R =ZA=+—H

Note HK$'000 HK$'000

i FTiERT FHET

(Unaudited) (Audited)

(REEEZ) (fe&=%)

Trade payables B S ETIR™N 14(a) 47,123 4712

Other payables Hfh FE{FBR X

Salaries and other employee benefits JE 1<) 57 B % EL 1 B 48

payables 36,748 25,679

Accruals and other payables FERT B AR R H A FE T BR 3K 2,178 2,305

38,926 27,984

86,049 32,696

14(a) Trade payables

The trade payables are non-interest bearing and the Group is
normally granted with credit term up to 90 days.

At the end of the reporting period, the ageing analysis of the trade
payables based on invoice date is as follows:

14(a) & 5 BT IR

BHRNERRRE  MAKE
—HRERKRZIOHNEED -

RBEHR ERNBERAHNE
SN REDITAT

At At
30 September 31 March
2022 2022
N—E—Z RZZTE_—
hB=+HB =A=+—H
HK$'000 HK$'000
FET T
(Unaudited) (Audited)
(REEZX) (B E%)
Within 60 days 608 A 25,003 1,309
6110 90 days 61290H 11,408 1,340
Over 90 days BB 90 H 10,712 2,063
47,123 4,712
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15.

RS P IR RFIEE

INTEREST-BEARING BORROWINGS 5. SHEEE
At At
30 September 31 March
2022 2022
HR-—TE=—— A==
hA=+A =ZA=+—H
HK$°000 HK$'000
FHET TETT
(Unaudited) (Audited)
(REBEX) (fe&=%)
Current T E
Bank borrowings with a repayment on demand BB R ERE R G2
clause RITIEE 29,544 51,202
In June 2021, the Group had drawn down a revolving loan from the bank RZEZ—FXA A&EEBRT

with principal amount of HK$20,000,000 maturing in June 2022 and bear
interest at Hong Kong Interbank Offered Rate ("HIBOR") plus 3% per annum.
The loans were repaid in full during the Period, and a new revolving loan
with principal amount of HK$20,000,000 maturing in November 2022 and
bear interest at HIBOR plus 3% per annum has been drawn in June 2022.

In November, November and December 2021, the Group had drawn down
instalment loans from the bank with principal amount of HK$9,850,000,
HK$9,850,000 and HK$10,000,000, which all bear interest at HIBOR plus
1.5% per annum, and maturing in November 2022, January 2023 and
March 2023 respectively.

In March 2022, the Group was granted a tax loan from the bank with
principal amount of approximately HK$9,494,000, which bears interest
at HIBOR plus 2.5% per annum and was fully repayable in March 2023.
However, the loans were repaid during the Period even the loan was not
matured.

The above interest-bearing borrowings are secured by corporate
guarantee provided by the Company.

At 30 September 2022, the weighted average effective interest rate on the
interest-bearing borrowings is 4.5% (31 March 2022: 2.6%) per annum.

%m$§%%mmmm%ﬁ2ﬁ%
B HER - —_FXARERE
BB RITR ZEIF B M 3% /) F F K5t
B -ZEERDRATHBANBEE
BOUR B —EXNARBAS A
20,000,000 TR T = —F +— A
FIE B A BRITRAZERBE NI HF
FEFBEZHBIREN °

WZZEZ—F+—A - +—Ak+=
A AEBEBITIRRASIES B
759,850,000 7T ~ 9,850,000/ 7t &
mmwm%ﬁZﬁ%ﬁ%'ﬁﬁﬁﬁ
BITEEREIMSHEN KRBT
DR —_ZBE-_—_F+—H - —ZF==
F-—ARZZE-_=F=RHH-

RZE_—_F=R AEEERTE
TR 454 /59,494,000 T TR IBEE
FoRBBRITRAERBEMN25%MF
FERABLBER-_T_=F= A%K
BE-AWM REABHER BIFEER
KEH - AQRFCEEER -

LFRREERARRRMRZEEE
IR o

R-ZFB-__FhA=1TH EEE

ZMEFHERFFE H45% (ZF
TTFE=ZRA=1+—H:26%) °
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15.  INTEREST-BEARING BORROWINGS (CONTINUED) 5. SHEEE#E
Interest-bearing borrowings of HK$29,544,000 at 30 September 2022 (31 RZEZZFhLA=+TH EEE
March 2022: HK$51,202,000), with a clause in their terms that gives the /29,544,000 T (ZE=Z=F = A
lender an overriding right fo demand repayment without notice or with =+—H :51,202,000%& ) - £ H
notice period of less than 12 months at its sole discretion, are classified as EBREERRETERAEBLEN
current liabilities even though the Directors do not expect that the lenders PRI RS DN+ @A BN
would exercise their rights to demand repayment. BATEENEERBERE &F
EETEHERATSITERERNERK
B8 HEBETERERRDAE -
The Group entered into a credit facility with a bank for an aggregate AEEHE -BRTITI—HEER
amount of HK$18,000,000 that was secured by personal guarantees given 18,000,000 B TTHIE ERE - ATh @A
by a director of the Company. No loan has been drawn down in relation to NA—HBEZHEAEREERT 8
it. BRDEZEEMEEENENR -
As at 30 September 2022, the Group has available and unutilised RZEZZFNLAR=+H AEET
facilities from the bank amounted to HK$68,156,000 (31 March 2022: HAERB A ZRTTELE /68,156,000
HK$46,498,000). ALT(ZE-__F=A=+—8:
46,498,000/ 7T) °
16. SHARE CAPITAL 16. IR
Number of
shares Amount
RGO EE G|
Ordinary shares of HK$0.01 each HK$'000
FRREE0.0178 T /Y i A% FAT
Authorised: EE
At 1 April 2021 (audited), at 31 March RZTZ—FMA—A (EEXR)
2022 (audited) and at 30 September NZEZZF=A=+-HEERK
2022 (unaudited) RZZBZZFENAA=1+H CREER) 4,000,000,000 40,000
Number of
shares Amount
RGO EE G|
HK$'000
FAT
Issued and fully paid: ERITRAE:
At 1 April 2021 (audited), at 31 March R-ZZT-_—FMA—A (KEX)
2022 (audited) and at 30 September ATE-—FZAZ+—B(EER K
2022 (unaudited) REZZBZZFAAZ=+H CREER) 1,600,000,000 16,000
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RELATED PARTY/CONNECTED TRANSACTIONS

(@)

(b)

otes fo the Condensed Consolidated Fmoncml Statements

Related party transactions

7. B%EBE

(@)

The Group has following related party fransactions during the period:

AR S IR AR MY E

RS X5

R5

AREBRAHE A A LA T BB

5

Six months ended 30 September
BEARA=1THLAEAR

2022 2021

—E=-= T —F

HK$'000 HK$'000

FERT FAT

(Unaudited) (Unaudited)

(KRBT (REEER)

Repayment of lease liabilities to a group of mM—AEBAAEERNEAE -

lessors in which a director of the Company B ARAEER
and certain family members of another ARAB—REEZ
director of the Company have ownership BT RGKERIEH

interest in an underlying asset BERBATAREER 240 240

Remuneration for key management personnel (including (b)

directors) of the Group

AEEXEERAS (BRE

B)HH

Six months ended 30 September
BENA=+tHLXER

2022 2021

—E-= —E-—F

HK$000 HK$'000

FBT FHET

(Unaudited) (Unaudited)

(REEZ) (RiEEZ)

Salaries, allowances and other benefits in kind ~ #7 4 « 285 & H b B #1438 R 2,804 3,811
Confributions to defined contribution plans TE R FGT &/ K 45 54
2,849 3,865
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18.  FAIR VALUE MEASUREMENTS

All financial assets and financial liabilities are carried at amounts not
materially different from their fair values as at 30 September 2022 and 31
March 2022.

19.  CAPITAL COMMITMENTS

The Group had no significant capital commitment as at 30 September 2022
and 31 March 2022.

20. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

The Interim Financial Statements of 2022 were approved by the Board on
28 November 2022.
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