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MANAGEMENT DISCUSSION AND ANALYSIS
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With uncertainties clouding the economic future of
Hong Kong, the Hang Seng Index in 2022 had hit its
lowest levels in over a decade and even slumped below
the 15,000-mark. Along with the impacts coming from
external factors including the rising interest rates, inflation
and geopolitical tensions, the latest advance estimates
released by the Hong Kong Government stated that Hong
Kong's gross domestic product plunged 4.5% in the
July-to-September period, marking its third consecutive
quarter of contraction.

For the six months ended 30 September 2022 (the
“Period"),
Group's core profit generator. However, amid the gloomy

the money lending segment remained the

atmosphere, the property investment segment recorded a
decline in profit and securities trading segment recorded
an increase in loss. Besides, despite the gradual easing of
travel restrictions during the Period, the Group's cruise ship
charter services segment still has not recovered from the
pandemic.

FINANCIAL REVIEW

Revenue

The Group's revenue amounted to HK$30,034,000 for the
Period, representing a decrease of 15.6% as compared
to HK$35,581,000 last period. The decrease in revenue
was mainly attributable to an increase in negative revenue
from securities trading business by HK$9,434,000 from
HK$3,838,000 last period to HK$13,272,000 for the Period
despite (i) an increase in interest income from the money
lending business by 9.2% from HK$3 1,624,000 last period
to HK$34,538,000 for the Period and (ii) a charter service
income of HK$1,015,000 from the cruise ship charter
services business (2021: Nil).

Cost of Services Provided

Cost of services provided represented the depreciation of
cruise ship “Aegean Paradise” of HK$3,273,000 for the
Period (2021: HK$4,021,000).
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Other Income

Other income of HK$1,937,000 was recorded for the
Period (2021: HK$255,000). The increase in other
income was mainly due to (i) government subsidies of
HK$911,000 from the Employment Support Scheme under
Anti-epidemic Fund of the Government of the HKSAR
(2021: Nil); (ii) a government subsidy of HK$360,000 from
the Technology Voucher Programme under Innovation and
Technology Fund of the Government of the HKSAR (2021:
Nil); and (iii) an increase in bank interest income from
HK$161,000 last period to HK$661,000 for the Period.

Administrative and Operating Expenses

The administrative and operating expenses mainly
comprised of (i) special subsidies to the charterer of cruise
ships; (ii) employee benefit expense (including directors’
remuneration); (iii) depreciation of property, plant and
equipment (excluding cruise ship); (iv) advertising and
promotion expenses; (v) auditor's remuneration; and (vi)
other administrative expenses.

Administrative and operating expenses of HK$30,268,000
were incurred by the Group for the Period, which decreased
by 25.4% as compared to HK$40,572,000 last period.
The decrease in administrative and operating expenses
was principally due to a decrease in special subsidies
to the charterer of cruise ships by HK$10,434,000 from
HK$20,248,000 last period to HK$9,814,000 for the
Period.

Deficit on Revaluation of a Cruise Ship

The Group recorded revaluation deficit of HK$10,000 on
the cruise ship “Aegean Paradise” for the Period (2021:
HK$3,070,000).
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Fair Value Gains on Investment Properties, Net

Net fair value gains on investment properties amounted
to HK$1,896,000 for the Period (2021: HK$16,454,000),
which was the net effect of the fair value gains of
HK$7,896,000 (2021: HK$15,054,000) on the investment
properties in Singapore and the fair value losses of
HK$6,000,000 (2021: fair value gains of HK$1,400,000)
on the investment properties in Hong Kong.

Gain on Disposal of a Non-Current Asset Held for

Sale

In the prior period, the cruise ship “Leisure World” was
disposed at a consideration of approximately US$3,592,000
(equivalent to approximately HK$27,909,000) on 25 May
2021. A gain on disposal of HK$714,000 was recorded
and the Group's share of relevant aggregate revaluation
surplus realised of HK$4,730,000 included in the asset
revaluation reserve was transferred to retained profits in the
corresponding period of last year.

Reversal of/(Provision for) Impairment Losses on
Loan and Interest Receivables, Net

The impairment losses represented the expected credit
losses ("ECLs") on loan and interest receivables. The
measurement of ECLs is based on probability of default,
loss given default (i.e. the magnitude of the loss if there is
a default), historical delinquency ratio of loan and interest
receivables, collateral values, economic indicators on
forward-looking information and adjusted for factors that are
specific to the debtors.

The Group recognised a net provision for impairment
losses amounted to HK$1,182,000 on loan and interest
receivables for the Period (2021: a net reversal of the
provision of HK$332,000).
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Below is the breakdown of reversal of/(provision for)
impairment losses on loan and interest receivables, net,
incurred from mortgage loans and unsecured personal
loans for the six months ended 30 September 2022 and
2021:

BBER
BIEMALAER

Mortgage loans
Unsecured personal loans

Reversal of/(Provision for) Impairment Loss on a
Repossessed Asset

The Group recorded a provision of HK$145,000 for
impairment loss on a repossessed asset of mortgage
loan for the Period (2021: reversal of overprovision of
HK$11,000).

Profit/(Loss) for the Period

For the Period, the Group recorded a loss attributable to
owners of the Company of HK$8,625,000 while a profit
attributable to owners of the Company of HK$3,036,000
was recorded last period. The turnaround from a profit
to a loss was principally due to (i) a decrease in fair
value gains on investment properties by HK$14,558,000
to HK$1,896,000 (2021: HK$16,454,000) and (ii) an
increase in loss from the securities trading business by
HK$9,430,000 to HK$13,287,000 (2021: HK$3,857,000)
even though there was a decrease in special subsidies
paid to the charterer of cruise ships by HK$10,434,000 to
HK$9,814,000 (2021: HK$20,248,000).
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BUSINESS REVIEW

Money Lending

The Group focuses on the provision of mortgage loans
which are secured by first legal charge against real estates
located in Hong Kong, including residential, commercial and
industrial properties, village houses and car parking spaces,
to individuals or corporations. During the Period, the Group
had granted mortgage loans to individuals or corporations
with principal amounts ranging from HK$300,000 to
HK$4 1,000,000 (2021: HK$1,000,000 to HK$21,300,000)
at the interest rates ranging from 8.0% to 13.5% per
annum (2021: 8.0% to 12.5% per annum) with the
maturity profile from 12 to 240 months (2021: 12 to 240
months).

The Group also provides a small portion of unsecured
personal loans to individuals who are mainly owners of
real estate assets under the Home Ownership Scheme and
the Tenant Purchase Scheme as well as private residential
properties. During the Period, the Group had granted
unsecured personal loans to individuals with principal
amounts ranging from HK$300,000 to HK$1,200,000
(2021: HK$200,000 to HK$1,000,000) at the interest rates
18.0%
to 23.0% per annum) with the maturity profile from 36 to
120 months (2021: 48 to 120 months).

ranging from 18.0% to 21.0% per annum (2021:

As at 30 September 2022, the Group had loan and interest
receivables of HK$778,915,000, representing an increase
of 5.6% as compared with HK$737,298,000 as at 31
March 2022. Among of which, there were 115 mortgage
loan customers (31 March 2022: 118 customers) with loan
and interest receivables of HK$765,151,000 (31 March
2022: HK$725,087,000) and 33 unsecured personal loan
customers (31 March 2022: 32 customers) with loan and
interest receivables of HK$13,764,000 (31 March 2022:
HK$12,211,000), representing 98.2% (31 March 2022:
98.3%) and 1.8% (31 March 2022: 1.7%) respectively.
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In term of the Group's loan and interest receivables of
HK$778,915,000 as at 30 September 2022 (31 March
2022: HK$737,298,000), the loan and interest receivables
from the largest customer and the five largest customers
accounted for 8.5% (31 March 2022: 9.0%) and 25.6%
(31 March 2022: 24.1%) respectively.

The Group recorded an increase of 9.2% in interest
income to HK$34,538,000 for the Period, as compared
to HK$31,624,000 last period. The interest income from
mortgage loans increased by 10.9% from HK$29,725,000
last period to HK$32,964,000 for the Period, whereas
interest income from unsecured personal loans decreased
by 17.1% from HK$1,899,000 last period to HK$1,574,000
for the Period. The increase in interest income from
mortgage loans was primarily due to an increase in average
balance of mortgage loan receivables. The decrease
in interest income from unsecured personal loans was
mainly due to a decrease in average balance of unsecured
personal loan receivables.

At the end of the reporting period, the Group engaged an
independent professional valuer to assess the provision for
impairment losses on loan and interest receivables under
the ECLs model of Hong Kong Financial Reporting Standard
9 Financial Instruments.

Due to the drop in the value of the mortgaged properties
caused by the weak property market in Hong Kong and
an increase in unsecured personal loans classified under
stage 3 (credit-impaired), a provision for impairment losses
on loan and interest receivables of HK$1,182,000 was
recognised as expense for the Period (2021: reversal of

provision of HK$332,000).

For the Period, the segment recorded an increase in profit
by 6.9% to HK$28,152,000 (2021: HK$26,341,000).
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Cruise Ship Charter Services

Nearly two years after the suspension of its cruise ship
operations since 17 March 2020, the Group was thrilled
that its cruise ship “Aegean Paradise” finally returned to
Malaysia’s port on 22 January 2022, marking its partial
recovery from the severe blow to the cruise ship industry.
By the time the sailing resumed, the Malaysian Government
only granted the cruise ship a trial operation with 50% of
maximum capacity, which was then fully resumed to 100%
from 1 May 2022 onwards. In accordance with the charter
agreement of “Aegean Paradise”, the charterer is required to
pay the daily charter fee to the Group only if the cruise ship
is in operation and the daily number of persons onboard,
including all crew members and passengers, achieves 60%
of the maximum carrying capacity (i.e. 960 persons) or
above. Otherwise, the Group is not entitled to the daily
charter fee and is required to pay the daily special subsidy
of S$10,000 to the charterer for routine maintenance of the
cruise ship.

During the Period, there were only 9 days with at least
960 persons onboard, bringing in a charter service income
of HK$1,015,000 (2021: Nil) and the Group paid special
subsidies of HK$9,814,000 (2021: HK$20,248,000).

In view of the above-mentioned factors, the cruise ship
charter services segment recorded a significant decrease
in loss by 56.3% from HK$27,462,000 last period to
HK$11,992,000 for the Period.
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Property Investment

Ever since the pandemic outbreak, the commercial property
slump has been a global phenomenon, and especially in
Hong Kong, with its strict COVID-19 policy cutting the city
off from other major financial hubs and even mainland
China. The Group was unavoidably affected and recorded
fair value losses of its Hong Kong investment properties.
However, benefited from its diversified property investment
portfolio, the Group enjoyed an increase in the fair value
of its Singapore properties. In addition, thanks to the timely
rent adjustments to retain its tenants, the Group continued
to achieve a pretty high average occupancy rate, leading the
segment revenue to remain stable during the Period.

During the Period, the Group’s segment revenue from
property investment stood at HK$7,753,000 (2021:
HK$7,795,000), which comprised of HK$6,668,000 (2021:
HK$6,914,000) from investment properties in Hong Kong
and HK$1,085,000 (2021: HK$881,000) from investment
properties in Singapore.

The decrease in rental income from Hong Kong investment
properties was mainly due to (i) lower rental rates offered
to subsequent new individual tenants after the expiry of
the tenancy agreement in June 2022 with the single largest
tenant of numerous shop units at Kwai Chung Plaza, Kwai
Chung and (ii) a decrease in rental rate under the renewed
tenancy agreement of an office unit at Katherine House,
Tsim Sha Tsui effective from April 2022 even though the
shorter period of temporary rental reduction was granted to
the tenant of a shop unit at Chi Fu Building, Mongkok, as
compared to last period.

EEET RS

MERE
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20198 Mim Zm P R E A &8 B H A
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TC) KR B F NS A Y FE /91,085,000
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The increase in rental income from Singapore investment
properties was mainly due to increase in rental rate charged
to the same tenant of certain conservation shophouses
upon its expiry of tenancy agreement in March 2022.

At the end of each of the reporting date, investment
properties were revalued at fair value. Net fair value gains
of HK$1,896,000 (2021: HK$16,454,000) on investment
properties were recorded for the Period. The investment
properties in Hong Kong recorded fair value losses of
HK$6,000,000 for the Period (2021: fair value gains of
HK$1,400,000) while fair value gains of HK$7,896,000
(2021: HK$15,054,000) were recorded for the investment
properties in Singapore for the Period.

The segment recorded a significant decrease in profit by
64.8% from HK$22,529,000 last period to HK$7,926,000
for the Period.

For the Period, the Group's investment properties achieved
an average occupancy rate of 99.0% (31 March 2022:
98.8%) with an average annual rental yield of 2.8% (31
March 2022: 3.0%).

Securities Trading
The Group’s portfolio of securities consisted of the blue
chips in the Hong Kong stock market.

Securities trading segment recorded an increase in loss
by HK$9,430,000 from HK$3,857,000 last period to
HK$13,287,000 for the Period. The loss was mainly
attributable to the fair value losses of HK$18,579,000
(2021: HK$8,022,000) on equity investments at fair value
through profit or loss, netting off the dividend income
of HK$5,307,000 (2021: HK$4,184,000) from equity
investments at fair value through profit or loss.

HHELEEEEERLA

KEFMPEREYENE S WA B PTG
me ETE2HNETRREEMNOEHN =
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As at 30 September 2022, the Group’s equity investments
at fair value through profit or loss amounted to
HK$82,410,000 (31 March 2022: HK$80,075,000). There
was no individual equity investment held by the Group with
market value more than 5% of the net assets value of the
Group. The details of the Group’s equity investments as at
30 September 2022 were as below:

Name of stock listed on the Number of  Percentage of
stock exchange of Hong Kong shares  shareholding
(Stock Code) held held
REBBIFEM 2RO BB HER®D HER®D
(R4 5R) Z¥A ZBD
CK Hutchison Holdings Limited 150,000 0.0039
RINTEXRERAA

(0001)

Power Assets Holdings Limited 60,000 0.0028
BREEXARRAT

(0006)

China Construction Bank Corporation 4,600,000 0.0019
RERRRITRID AR A A

(0939)

China Mobile Limited 340,000 0.0017
REBBHERDA

(0941)

CK Infrastructure Holdings Limited 100,000 0.0040
RIZEZEEERATA

(1038)

CK Asset Holdings Limited 130,000 0.0036
RIEXEEERLA)

(1113)

EHEET R 54

RITZ_—_FHNhA=+H KREEZERQ
FEEFAERRERE 582,410,000
B (ZEZ=F=H=+—H:
80,075,000 7T) - AEBE W MIFHHEM
HE A A S B & E FEBB5%H 8 5
i E  c AEBR -_E-_—_FhA=7
A iREREZFHBHINAT :

Percentage to

net assets
Investment Market value of
cost value the Group
RE HAREEEE
FAR mE FEZBSW
HK$'000 HK$'000
FET FAET
8,219 6,510 0.34
2,659 2,364 0.13
25,082 20,838 1.10
16,962 16,932 0.89
4,725 4,005 0.21
6,663 6,130 0.32
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Name of stock listed on the Number of  Percentage of

stock exchange of Hong Kong shares  shareholding

(Stock Code) held held

REBEBIPFEH 2RDERB BHER®D BHER®D

(B3R 5%) ZHA ZBD

Ping An Insurance (Group) Company 240,000 0.0032
of China, Ltd.

FEF2RE (EE)RHERAF

(2318)

Tracker Fund of Hong Kong 160,000 0.0027

BEES

(2800)

Bank of China Limited 5,200,000 0.0062

FRRITRGER LA

(3988)

Total for equity investments at fair value through profit or loss

BAVEEFABRORERER

CONTINGENT LIABILITIES

As at 30 September 2022, the Company had outstanding
guarantees of HK$70,000,000 (31 March 2022:
HK$130,000,000) given to banks to secure general credit
facility for certain subsidiaries. No credit facility was utilised
by subsidiaries from such guarantees at the end of the
reporting period (31 March 2022: Nil).

Percentage to

net assets

Investment Market value of

cost value the Group

RE HREEEE

BAR mE FEZAEIL
HK$'000 HK$'000
FET FET

12,243 9,408 0.50

3,257 2,859 0.15

14,672 13,364 0.71

94,482 82,410 435

HAREE

R-ZE-—_FHLA=+H AQFH TR
172 R{EZEEIREE £70,000,0007% 7T (=
T-_—_F=H=+—H 130,000,000/
L) ERETHEBARER —REER
BB - RMERAR - ZEMBEAFTIL
EHHATNEEREMNEREB(ZE =
F=H=+—8:%|) -
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PLEDGE OF ASSETS

As at 30 September 2022, the Group's self-occupied
office units and a car park at Shun Tak Centre with
an aggregate net book value of HK$115,727,000 (31
March 2022: HK$118,075,000) and equity investments
with fair value of HK$82,410,000 (31 March 2022:
HK$80,075,000) were pledged to banks and securities
dealers for loan facilities worth HK$128,724,000 (31 March
2022: HK$171,610,000) granted to the Group. As at 30
September 2022, the Group did not use any loan facility
(31 March 2022: Nil).

LIQUIDITY AND FINANCIAL RESOURCES

The Group maintained a sound financial condition. As at
30 September 2022, the Group had net current assets
of HK$903,909,000 (31 March 2022: HK$921,104,000)
and equity attributable to owners of the Company worth
HK$1,558,608,000 (31 March 2022: HK$1,579,704,000).

As at 30 September 2022, the cash and cash equivalents
of the Group were HK$413,058,000 (31 March 2022:
HK$401,548,000), which were held predominately in Hong
Kong dollar, Singapore dollar and United States dollar.

A loan advanced from a non-controlling shareholder
of the Group’s subsidiary as at 30 September 2022
was approximately HK$71,823,000 (31 March 2022:
approximately HK$71,823,000). The loan was denominated
in United States dollar, which was unsecured, interest-free
and repayable on demand.

As at 30 September 2022, the Group had an amount due
to an intermediate holding company of HK$80,000,000
(31 March 2022: HK$40,000,000) which was unsecured,
interest-free and repayable on demand.

BB SR T

BEERH

NZEBE-_—_FhA=+H AEEE@DZF
B& 115,727,000 (ZFE = =F = H
—+—H 118,075,000/ 7T) Z i A =1=
RO BERARATEMNNEAENMN LR
NF(E(ES2,4100008 T (ZE - —F=
A Z=-+—H :80,075,000/% j5) Z & #E %
E - BEATRORBLHFRZE - LAER
®PAREE28,724,0008 L (T - =
—A=+—H8:171,610,00087C) Z@&
ER - -RZZBEZ__FHALA=TH  x&HE
TEBHATANREER(ZEZZ2F=A4
:+_E-ﬁ%

:)luﬁﬁﬁﬁﬂjﬂﬁ':@
AREEEFRTF 2B RRL HRZZTEZ—
FANA=Z+TH AEBZRBEEFHEEL
903,909,000 T (ZE-_—F=A=+—
H :921,104,000/7T) R AR A% B A&
1 HE25 51,558,608,0008 L (- & — —
—HA=+—H :1,579,704,0008JT) °

R-_ZE-_—_FHNA=+H KEEHNIR
& IR EEW AH413,058000% 7T (=
T —_F=H=+—H:401548000/%8
JC) C FEBLUBIT - ST RETTEA o

AEEBEWBRARZIEERBRANZE
R —_E-__FNA=+H#%71,823,000
AL (ZEZZF=ZH=+—8 &
71,823,000 7T) c 2 ERNETREE
BN WABEER 2B RAEREXRE
2 o

Eé_Y__iﬂﬁ +H  NEBBEN
R R 22 A% A B 5K T880,000,00078 7T (==&
::ifﬂ =-+—H : 40,000,000/ 7T) °
WhEERF 2B RARIRMEE-
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Stringent cost control measures have already been in place
to monitor the day-to-day operational and administrative
expenses. The management will continue to closely review
the Group's financial resources in a cautious manner and
explore opportunities in potential financial institutions
financing and equity funding. Taking into consideration the
Group's current financial resources, the directors of the
Company (the “Directors”) believe that the Group will have
adequate fund for its continual operation and development.

GEARING RATIO

The Group's gearing ratio, calculated as total indebtedness
divided by equity attributable to owners of the Company,
was 9.7% as at 30 September 2022 (31 March 2022:
7.1%). Total indebtedness represents a loan advanced from
a non-controlling shareholder of the Group's subsidiary,
amount due to an intermediate holding company and lease
liabilities.

PRINCIPAL RISKS AND UNCERTAINTIES

Equity Price Risk

The Group is exposed to equity price risk through its
investments in securities, which are listed on the stock
exchange of Hong Kong and are valued at quoted market
prices at the end of the reporting period. The management
manages this exposure by monitoring the price movements
and the changes in market conditions that may affect the
value of the securities and will consider taking appropriate
actions to minimise the risk.

Foreign Currency Risk

Most of the Group's revenue and costs were denominated
in Hong Kong dollar and Singapore dollar. The Group's cash
and cash equivalents were held predominately in Hong
Kong dollar, Singapore dollar and United States dollar. A
loan advanced from a non-controlling shareholder of the
Group's subsidiary was denominated in United States dollar.
The Group currently does not have a foreign currency
hedging policy. However, the management closely monitors
foreign exchange exposure and will consider hedging
significant foreign currency exposure should that need arise.
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Credit Risk

The Group mainly focuses on entering into loan and/
or lease transactions with high quality customers and
obtaining sufficient collaterals and/or deposits as a means
of mitigating the risk of financial loss from defaults. Before
entering into the transactions, the Group will conduct due
diligence, including but not limited to the identity checking,
credit report and legal search on the customers, together
with land search and latest valuation on the mortgaged
properties (if applicable).

The Group has loan committees of different levels
comprising Directors and senior management to approve
and grant different loan products with various loan-to-value
ratios and loan amount requirements. The Group continues
to monitor the property market and the collateral value of
the underlying mortgage loan portfolio on an ongoing basis
and will take appropriate risk response. Through the audit
committee of the Company, the Group has conducted a
review on the internal control system and identified no
significant areas of concern which could affect the operation
of the money lending business.

The Group will consider taking legal actions, when
necessary, as a means to recover the debts in default. In
addition, the Group reviews the recovery of each individual
debt, including but not limited to rental receivables,
mortgage loan and interest receivables and unsecured
personal loan and interest receivables at the end of each
reporting period to ensure that adequate impairment losses
are provided for irrecoverable amounts. In the opinion
of the Directors, the Group's internal control system was
effective and adequate.

SIGNIFICANT INVESTMENTS HELD, MATERIAL
ACQUISITIONS AND DISPOSALS

The Group did not have any significant investments held,
material acquisitions and disposals during the Period.
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SHARE OPTION SCHEME

A share option scheme was approved and adopted
by the shareholders of the Company at the annual
general meeting of the Company held on 4 September
2012 (the “Share Option Scheme”) for the purpose of
providing incentives and rewards to eligible participants
who contribute to the success of the Group’s operation.
Participants are any directors (including executive Directors,
non-executive Directors and independent non-executive
Directors) of the Company and employees of the Group
and any advisors (professional or otherwise), consultants,
distributors, contractors, suppliers, agents, customers,
business partners, joint venture business partners,
promoters, service providers of any member of the Group
who the board of directors of the Company considers, in
its sole discretion, have contributed or will contribute to the
Group.

The Share Option Scheme expired on 3 September 2022.
No further share options shall thereafter be offered under
the Share Option Scheme but the share options which had
been granted is still valid, unless otherwise lapse or expiry
of the share options.

During the Period, 16,000,000 share options had lapsed
under the Share Option Scheme. An aggregate amount of
HK$776,000 was transferred from the share option reserve
to retained profits upon lapse of the share options.

As at 30 September 2022, the Company had 116,800,000
outstanding share options under the Share Option Scheme.
Should they be fully exercised, the Company will receive
additional share capital of HK$§292,000 and share premium
of HK$22,688,000 (before issue expenses). The total of
116,800,000 share options outstanding under the Share
Option Scheme, representing approximately 2.0% of the
total issued shares of the Company as at 30 September
2022.
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EMPLOYEES AND REMUNERATION

As at 30 September 2022, the Group had a total of
30 staff (31 March 2022: 31 staff), including executive
Directors but excluding independent non-executive
Directors. The employee benefit expense (including
Directors’ emoluments) was HK$9,114,000 for the
Period (2021: HK$8,785,000). Remuneration packages
for employees and Directors are periodically reviewed
according to market conditions as well as individual's and
the Group's performance. Benefits plans maintained by
the Group include salary increment, mandatory provident
fund scheme, medical insurance, share option scheme and
discretionary bonuses.

EVENT AFTER THE REPORTING PERIOD

Mr. Yu Wai Man, a former executive Director who resigned
from the Company on 1 July 2022, rejoined the Company
on 1 November 2022 and was appointed as an executive
Director and chief operating officer of ETC Finance Limited,
an indirect non-wholly owned subsidiary of the Company.
For details, please refer to the Company's announcement
dated 1 November 2022.

PROSPECTS

Given the current state of the Hong Kong economy and the
highly likely global recession to come, it is expected that all
businesses will still be under immense pressure in the next
couple of years. Therefore, the Group will continue to tread
forward cautiously by managing its business strategies in
the money lending business as well as property investment
and securities trading wisely.

With the gradual reopening of the borders and the
pandemic starting to stabilise, the Group will try its best to
identify and seize new investment opportunities in such a
challenging environment, delivering durable returns for its
shareholders.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EXEGRHEMER

CORPORATE GOVERNANCE

The Company has complied with all the code provisions of
the Corporate Governance Code as set out in Appendix 14
of the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited (the
“Hong Kong Stock Exchange”) throughout the six months
ended 30 September 2022.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code") as set out in Appendix 10 of the Listing Rules as its
own code of conduct regarding securities transactions by
the Directors. Having made specific enquiry of all directors
of the Company, all of them confirmed that they have
complied with the required standard set out in the Model
Code during the six months ended 30 September 2022.

CHANGES IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in the information of the Directors since the date
of the 2022 annual report of the Company and up to the
date of this interim report are set out below:

Mr. Yu Wai Man (“Mr. Yu”)

. On 1 July 2022, Mr. Yu resigned as an executive
Director, an authorised representative of the Company
in Hong Kong under Part 16 of the Companies
Ordinance (Chapter 622 of the Laws of Hong Kong)
and an authorised representative of the Company
under Rule 3.05 of the Listing Rules (the “Authorised
Representative”), a member of the remuneration
committee and a member of the nomination
committee.

e On 1 November 2022, Mr. Yu was appointed as an
executive Director and a chief operating officer of
ETC Finance Limited, an indirect non-wholly owned
subsidiary of the Company.
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CHANGES IN INFORMATION OF DIRECTORS
(continued)

Ms. Chen Ka Chee (“Ms. Chen")

« On 1 July 2022, Ms. Chen was appointed as
the Authorised Representative, a member of the
remuneration committee and a member of the
nomination committee.

Save as disclosed above, there is no other information
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

CONSTITUTIONAL DOCUMENT

The amended and restated bye-laws of the Company in
substitution for and to the exclusion of the existing bye-laws
of the Company was adopted by way of a special resolution
passed at the annual general meeting of the Company held
on 21 September 2022. The purpose of the adoption was
to, among others, (i) provide for flexibility for the Company
to convene and hold hybrid and electronic meetings, in
addition to physical meeting; (i) comply with the Core
Shareholder Protection Standards as set out in Appendix
3 of the Listing Rules; and (iii) incorporate housekeeping
amendments. The amended and restated bye-laws of the
Company is available on the websites of the Hong Kong
Stock Exchange and the Company.

INTERIM DIVIDEND

The board of directors of the Company (the “Board”) does
not recommend the payment of an interim dividend for the
six months ended 30 September 2022 (2021: Nil).

DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2022, the interests and short positions
of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (the
“SFO")) as recorded in the register required to be kept
by the Company pursuant to section 352 of the SFO, or
otherwise notified to the Company and the Hong Kong
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers, were as follows:

EXEBRHEMEAR

EEZERNEE (F)

RigE ezt (Rt

s RIZE_—FtH—H BRatit#
ZEAREERK FHEEGKER
RELZBEEGKE -

B Bt AN - AR E I EE A E R F R
B EMMRBIE1351B()IFIELIFE -

EXH

RRNBENER] R EF] 2 N A #HAI - LAER
REBFHRAQBZEBEMA BERF
T THEANA T BRITARRKRERE
FRE ELUBBRFRIRRET A o B
WEE (HEPEE) ()VARRKRERSH
Gh o AT B R BITREANE T EHEH
BoE M ()ESF TR AU 8 = FrEiiz oo
R RARFE KT 5 R A RIS ET ©
KABEIEFT R E 2 AR MBI R R E
BH T M ARRT 2RI ER -

hHEIRE 2
ARAREEE([ESE)) TEZMEBES
T —FAA=Z+THENERIRN P ER
B(ZEZ—F: &) -

EERESITHASREY - HE
R REEEZEERRE

R-ZZFB-__FNA=1TH XRAREEFK
BEITRA BRA R RS H E i85 EE
(EERBEFRBPEGRD ([FHxMPEK
BI1) EEXVER) 2 B fp ~ BRI RIE#RE
AR 5 MBI DI FE 3521648 E
zﬁ;:ﬂ)\zli RIFTRFERMAZ & &m
CHIRBE LM BITAESFETESRR
H’]Ti,“i ETRIZRMEMAME AR T&i&%
Bt 2Pz e FORR AT ¢
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING

SHARES AND DEBENTURES (continued)

Long positions in ordinary shares of the Company:

Directors
=
Mr. Ng Wee Keat

BREHELE

Ms. Sio lon Kuan

RERZL

Ms. Ng Siew Lang, Linda
=HEMAZL

Ms. Lilian Ng
BERERL

Ms. Chen Ka Chee
PRI& B+

HHELEEEEERLA

| = B Al

EERESIT

B ASRERMG ~ tHE

R REEZZETRRAE ()

MARBEBERZTFR

Number of ordinary shares held,
capacity and nature of interest
BFEEBRYE  SHRESEUE

Directly
beneficially
owned

EREEES

52,000,000

8,400,000

Through

controlled
corporation
g o)

EEEQTF

220,192,000
(note 2)
G2

220,192,000
(note 2)
GE?)

220,192,000
(note 2)
(f5E2)

220,192,000
(note 2)
(Pt E2)

Long positions in share options of the Company:

Directors

=2

Mr. Ng Wee Keat

Ms. Sio lon Kuan

Ms. Ng Siew Lang, Linda
Ms. Lilian Ng

Ms. Chen Ka Chee

BREAERE
FERLL
BEEMZ LT
BFERZ LT
BRAS B £

Beneficiary
of a trust

FEEZEHEA

3,556,133,691
(note 3)
(P E3)

3,556,133,691
(note 3)
(fE3)

3,556,133,691
(note 3)
(KF5E3)

3,556,133,691
(note 3)
(P E3)

RARBBREZFR

Total

3,776,325,691

3,828,325,691

3,776,325,691

3,776,325,691

8,400,000

Percentage of the
Company's issued

share capital
BARDEE BT
BRAEZBEDL

65.33

66.23

65.33

65.33

0.15

Number of share options

directly beneficially owned

ERESBEREZERERE

21,000,000
11,000,000
18,000,000
18,000,000
16,000,000

84,000,000
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DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued)

Notes:

1.

As at 30 September 2022, the total number of issued shares
of the Company was 5,780,368,705.

220,192,000 shares were held by New Century (Huang's)
Foundation Limited, a company limited by guarantee being
a charitable institution of public character of which Mr. Ng
Wee Keat, Ms. Sio lon Kuan, Ms. Ng Siew Lang, Linda and
Ms. Lilian Ng are members and members of its council of

management.

3,556,133,691 shares were held by New Century Investment
Pacific Limited, which is ultimately owned by Huang Group
(BVI) Limited under a discretionary trust of which Mr. Ng
Wee Keat, Ms. Sio lon Kuan, Ms. Ng Siew Lang, Linda and

Ms. Lilian Ng are the discretionary beneficiaries.

Save as disclosed above, as at 30 September 2022, none

of the Directors and chief executive of the Company had

registered an interest or short position in the shares,

underlying shares or debentures of the Company or

any of its associated corporations that was required to

be recorded, pursuant to section 352 of the SFO, or as

otherwise notified to the Company and the Hong Kong

Stock Exchange pursuant to the Model Code for Securities

Transactions by Directors of Listed Issuers.

EXEBRHEMEAR

EERESITHASRKRY - HE
R REEZZEZRRAE (E

Fif i -

1. RZE-_—_FhLA=+8 ' AQFRIzZBE3%
1T 1D 48 8 55,780,368,7050% °

2. 220,192,000 &M Bt (X)) &BE
ESARRAFE  ZR2AAE—RIERAR
HEERBEOERERAA  EEMHL
A CBHBELZT BRI IERENEX
TRZRAZKERERZEGKE -

3. 3,556,133,6910% & 10 ANew Century
Investment Pacific Limited¥ A& - I
Huang Group (BVI) Limitedi# i@ 2 {5 7t &
BREER - ZETREGEZEEIEABE
BEGEE  BEBELT  EFEELTR
ERERZ L -

BREXFIREEN R_T-__F1A
=tH ARFAEFIERTRAEMRE
RAR RS E AR EBER Z Kt - 186
B0 SERERE T 7 A RIERE 75 I E R )
FIFABT LI EmIORE  HRIE L
METAEFETESFRRZNGEESTAIZ
MEMBAMEARNRR REBBHRIMZER

KA o
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EXEGRHEMER

SUBSTANTIAL SHAREHOLDERS' AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 September 2022, the following interests and short
positions of 5% or more of the issued share capital of the
Company were recorded in the register of interests required
to be kept by the Company pursuant to section 336 of the
SFO:

Long positions in ordinary shares of the Company:

Shareholders Notes
IR =R B 5
New Century Investment Pacific Limited 2,4
Huang Worldwide Holding Limited 2
Huang Group (BVI) Limited 2,3
Mr. Ng (Huang) Cheow Leng 3,4
=RE L

Notes:

1. As at 30 September 2022, the total number of issued shares
of the Company was 5,780,368,705.

2. Huang Group (BVI) Limited is the ultimate holding company
of New Century Investment Pacific Limited. Huang Worldwide
Holding Limited is the immediate holding company of New
Century Investment Pacific Limited. Accordingly, Huang Group
(BVI) Limited and Huang Worldwide Holding Limited were
deemed to be interested in a total of 3,556,133,691 shares.

FERRREMATRIRG RER
R ZRERRE

RZZBZ_Z_FAA=+H hEARa2#
TTREANS%E A £ 2 7 #E ok Bk B TR
BFEH LB IRDIE3361GE T AL AR
RAEFTRTF 2 R BT

RARREBRZIFE
Number of Percentage of the
ordinary Company's issued
shares held share capital
IEARRE BT
HFEEBRHE RARzBDHE
3,556,133,691 61.52
3,556,133,691 61.52
3,556,133,691 61.52
4,189,209,691 72.47

1. RZBE-—FhLA=+8 AQRIZBEE
1T I 1D 48 8 &5,780,368,705/% ©

2. Huang Group (BVI) Limited&New Century
Investment Pacific LimitedZ fx #23%2 I8 A
Al e Huang Worldwide Holding Limited7
New Century Investment Pacific Limitedz
B#EEKR A A > B - Huang Group (BVI)
Limited &2zHuang Worldwide Holding Limited
WAR YR & $£3,556,133,691 I8 Bk 1) 2 #

S o

E\
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SUBSTANTIAL SHAREHOLDERS' AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (continued)

Notes : (continued)

3. Huang Group (BVI) Limited is held by Mr. Ng (Huang)
Cheow Leng in his capacity as the settlor and the trustee of a

discretionary trust.

4. 3,556,133,691 shares were held by New Century Investment
Pacific Limited. 220,192,000 shares were held by New
Century (Huang's) Foundation Limited while 412,884,000
shares were held by Mr. Ng (Huang) Cheow Leng. Mr. Ng
(Huang) Cheow Leng is one of the members of New Century
(Huang's) Foundation Limited. Accordingly, Mr. Ng (Huang)
Cheow Leng was deemed to be interested in a total of
4,189,209,691 shares. New Century (Huang's) Foundation
Limited is a company limited by guarantee being a charitable

institution of public character.

Save as disclosed above, as at 30 September 2022, no person
(other than the Directors or chief executive of the Company)
who was recorded in the register of the Company had interests
or short positions in the shares or underlying shares of the
Company which would be required to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or recorded in the register required to be kept by
the Company under section 336 of the SFO.

EXEBRHEMEAR

FERRREMALTRIRG RZER
Rz ERRE (F

aE (88D

3. Huang Group (BVI) Limited 5 & B3 i 55 4= A
—(EAREEACETARETEATHES -

4. 3,556,133,6910% & 10 ANew Century
Investment Pacific Limited¥# & o
220,192,000/ I BT tt 42 (FK) &&=
E2 AR AFFEA - M412,884,0004% %
MEEMBTERR -  EREIEE A
L (ER)BREESERAAZESR —U
KRB - Ht EEEBEERRRERE K
4,189,209,691 Il 2 #E s - S48 (&
RIZBEESARAAR —RIERAHE
ERBNERBRAF] -

B EXFEEEN R-E-_—_FhA=+
B #ERAQRZERMEHEZ AL (KA
RIEZEF N HmEITEABRIN RAARZE
MEAERER O P EEIRIBE S REEKRAE
XVELE2 R E3 0 & 2 MREAMA RN R HEE 2
AR - IBEEF REEENF336
EREALARRRREELZHAZ #Es

SRR -
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EXEGRHEMER

SHARE OPTIONS

At the annual general meeting of the Company held on 4
September 2012, ordinary resolution was passed for the
adoption of a share option scheme (the “Share Option
Scheme”). The Share Option Scheme is for the purpose
of providing incentives and rewards to eligible participants
who contribute to the success of the Group's operation. The
details as required under Rule 17.07 of Chapter 17 of the
Listing Rules are disclosed below.

Number of share options

EREHR
At Lapsed At

Name or category 1 April during 30 September
of participant 2022 the period 2022

R-BZZF MR RZFZZF
SRERZRER mA—A S hA=tH
Directors
B2
Mr. Ng Wee Keat 21,000,000 - 21,000,000
BRELE
Ms. Sio lon Kuan 11,000,000 - 11,000,000
REELL
Ms. Ng Siew Lang, Linda 18,000,000 - 18,000,000
BRRLL
Ms. Lilian Ng 18,000,000 = 18,000,000
BFERL
Ms. Chen Ka Chee 16,000,000 = 16,000,000
RE&TL
Mr. Yu Wai Man* 16,000,000  (16,000,000)* =
REEE

100,000,000  (16,000,000) 84,000,000

Rt

R-TE——FNLAMBRITZAQRARE
BFERE  UBBITBEAZREN—HE
BeAE ([FEAREETEI]) - BREFEIZEN
TAAAEERZERNIELER G ER

2HERG

Z
= o=

TEE R ER - RIELEHRAE

TEEF1707RMAREZFBRENOT -

Date of

grant of
share options
BRE
RitiBH

03-09-2013
“E-=F

nA=H

03-09-2013
“2-=F

NR=R

03-09-2013
=%

hA=H

03-09-2013
“T-=F

hA=H

03-09-2013
B =
nAZ=H

03-09-2013
“Z-=F
NAZH

Exercise
period of
share options
BhRiE
e

03-09-2013 to 02-09-2023
“E-=FNA=HE
“2-=FNACH

03-09-2013 to 02-09-2023
“T-ZFNAZHE
“E-ZFNACH

03-09-2013 to 02-09-2023
“E-=#NA=HE
“E-=FNAZH

03-09-2013 to 02-09-2023
“Z-=FNA=HE
“E-_=FNAZH

03-09-2013 to 02-09-2023
“T-ZFAA=ZHZE
“ET-=FNACH

03-09-2013 to 02-09-2023
“E-ZENA=HZE
“E-=®NAZH

Exercise

price of
share options*
BRE
THEE*

HK$ per share
FRET

0.1532

0.1532

0.1532

0.1532

0.1532

0.1532



SHARE OPTIONS (continued)

Name or category
of participant

SEENEAER

Other employees
HitlES

In aggregate
At

[SIVAN

Total

Az
[=R=)

*  The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or other

similar changes in the Company's share capital.

* Mr. Yu Wai Man resigned as an executive Director on 1 July
2022 and his 16,000,000 share options lapsed on 30 June
2022. Mr. Yu was appointed as an executive Director on 1
November 2022.

Subsequent to the end of the reporting period, 600,000
share options of other employees lapsed on 3 November

2022.
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Number of share options

BhREHE
At Lapsed At
1 April during 30 September
2022 the period 2022
R-ZF-ZF B8R RZF-ZF
A—H k¥ NA=TH
32,800,000 - 32,800,000
132,800,000  (16,000,000) 116,800,000

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 September 2022, neither
the Company nor any of its subsidiaries purchased,

redeemed or sold any of the Company’s listed securities.

TEESRAEMER
B AR (4
Date of Exercise Exercise
grant of period of price of
share options share options  share options*
BRE BhiE BRE
RiiBH T THEE*
HK$ per share
gRAET
03-09-2013  03-09-2013 to 02-09-2023 0.1532
“F-=% “E-ZFNAAZHE
nAZH “EZ=FNAZH

* EERREZ T8 (AT R A GRS BT ALAR -
Sk A R 2 E A SRS B T T A 98 -

L OREXEERE__FtA—HEEHR
fTE S &H 16,000,000 EREER=ZF
TZFEXRNAZTHERS - REEER =T
T t+—A—BEZTAWITES -

HEHFRE ERTHMES ZERRHE
o 600,000 EERIEE RN T = =
+—RA=B85%k&-

RE -BMEOSIHEXAQAFAZ LN
% 75
HE—Z-_—FAA=+BELAEAR"
ARRSHEAMMEDRREBE - BE
RHEARDRZEF LTES
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EEXEGRHEMEH

REVIEW OF INTERIM RESULTS

The unaudited interim results for the six months ended
30 September 2022 have been reviewed by the auditor
of the Company, in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants, the report of which is included on pages 29
and 30. The Board, through the audit committee, has also
conducted a review of the internal control and the interim
report for the six months ended 30 September 2022.

On behalf of the Board
Ng Wee Keat
Chairman

Hong Kong, 24 November 2022

hHIE S ZEH

HE—_ T - —"FAA=THIEAREAZX
KEZPHEECHARRR ZZEERE
BEBESTMASBRMHNCEBERN IIEE
BI)ZE24105% [ B §2 2 8 37 1% 1AM ¥ + B
I ER B ETERE  mEFEHR
EEINNRBE20NI0E - EEG D IBIBE
REEEEMNBEREREE T ==
NA=+HIENEARZFE#HRE -

REXEFS
E

E=EEE

58 —E-_—_F+—H=-_+mH
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To the board of directors of
New Century Group Hong Kong Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set
out on pages 31 to 72, which comprises the condensed
consolidated statement of financial position of New
Century Group Hong Kong Limited (the "Company") and
its subsidiaries (collectively referred to as the "Group")
as at 30 September 2022 and the related condensed
consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the six-month
period then ended, and other explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 Interim Financial Reporting ("HKAS 34")
issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA").

The directors of the Company are responsible for the
preparation and presentation of this interim financial
information in accordance with HKAS 34. Our responsibility
is to express a conclusion on this interim financial
information based on our review. Our report is made solely
to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.

FHELEEEEETRAA
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INDEPENDENT REVIEW REPORT
B ERERE

BHttLEEEBARATNESS
(RERZZME L HERAA])

5=

KMEFERINENEINEZ728 89+ H87
BER ETREFHLEBRTEERA
AI(ERARD REWBAR (HELIE
SEEDR-_FT-_—_FHLA=+HNBHRALK
BB RR R AR B EZ B 1IE/NE A BE
WEBERGEEER  2EHKRER - #
HEHRNESRER - ANEMBRAM
Ao REFTEBHEXIMBRARES L
AR - PHIM B ER RENORE LA
ABLETRAUNHEBRELRETEEFAE
(IEEEFtMAE]) BMH2ELETHER
RIS EERE (BB ETERF34
SR e

ERRESAREREF S ERNF34
TR R EINAFHPBHER - HANE
ERRBERPINF Y AP AP ERHE
g o WP FRE TIIRIR 5 E B R ES 1R
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B ERMRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity issued by the HKICPA. A review of
interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

27/F, One Taikoo Place
979 King's Road
Quarry Bay

Hong Kong

24 November 2022
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
M S Rm=R

For the six months ended 30 September 2022
BE_Z-_FAR=THIREHA

2022 2021
== —E-—F
(Unaudited) (Unaudited)
(REEZ) (RfgzEZ)
HK$'000 HK$'000
FTHET FAT
REVENUE WA 30,034 35,581
Cost of services provided Fir 42 i BR 75 Bk A (3,273) (4,021)
Gross profit E 7 26,761 31,560
Other income Hab g A 1,937 255
Administrative and TH R &
operating expenses X (30,268) (40,572)
Foreign exchange differences, net MR R 110 (81)
Fair value gains on REWMEZATER
investment properties, net Wz F58 1,896 16,454
Deficit on revaluation of a cruise ship & = & (& & 4 (10) (3,070)
Gain on disposal of a non-current PERBEHFEN
asset held for sale FERBEEN KR - 714
Reversal of/(provision for) FE W E KA E Y
impairment losses on HEEEEE
loan and interest receivables, net (BE)  F88 (1,182) 332
Reversal of/(provision for) HEEENRE
impairment loss on EE#E
a repossessed asset (B8) (145) 1
Finance costs B & R AR (2 4
PROFIT/(LOSS) BEFORE TAX BRELAEF (BE) (903) 5,599
Income tax expense I8 & A (5,842) (4,726)
PROFIT/(LOSS) FOR THE PERIOD EARER, (&E) (6,745) 873
Attributable to: AT ARG
Owners of the Company AREHEAA (8,625) 3,036
Non-controlling interests FEPERRE 1,880 (2,163)
(6,745) 873
EARNINGS/(LOSS) PER SHARE AAEEBER
ATTRIBUTABLE TO ORDINARY RERFE A
EQUITY HOLDERS OF EiEERER,
THE COMPANY (E518)
Basic 2N HK(0.15) cents #&{li  HKO0.05 cents /1Ll
Diluted e HK(0.15) cents &4l  HK0.05 cents &1l
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BAGZES 2 EKER

For the six months ended 30 September 2022

HE_T-__FNA=+HIEAHEA

PROFIT/(LOSS) FOR THE PERIOD
OTHER COMPREHENSIVE INCOME/(LOSS)

Other comprehensive loss that
may be reclassified to profit or loss
in subsequent periods:

Exchange differences:
Exchange differences on translation of
foreign operations

Other comprehensive income/(loss) that
will not be reclassified to profit or loss
in subsequent periods:

Change in fair value of an equity
investment designated at fair value
through other comprehensive income

OTHER COMPREHENSIVE LOSS
FOR THE PERIOD, NET OF TAX

TOTAL COMPREHENSIVE LOSS
FOR THE PERIOD

Attributable to:
Owners of the Company
Non-controlling interests

2022 2021
—E-_F T4
(Unaudited) (Unaudited)
(REER) (REEHEZ)
HK$'000 HK$'000
FExT FHET
AEARR R, (BiE) (6,745) 873
Hib2mEWKE (EE)
LA1% BRRS AT R S %7
DIEEBEMEMM
2T EE
FE 34, = %8
RE IR IMNE TS
EEMIER ZE (14,415) (2,288)
LAt BAR A8 T~ |
DEEEENEAM
e (EE)
BEABEAFEETA
H i 2 T Y 2 A AR A
WEZRAFEEEZ 19 (2,194)
AHEEMETEEE
I BR B K (14,396) (4,482)
AEAEZMEE I8
wEm (21,141) (3,609)
BATR A - FEAh -
RAREB A (21,096) (1,142)
FEFE AR & (45) (2,467)
(21,141) (3,609)
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NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets
Investment properties
Equity investment designated
at fair value through other
comprehensive income
Prepayments and
other receivables
Loan receivables

Total non-current assets

CURRENT ASSETS

Trade receivables

Loan and interest receivables

Prepayments, deposits and
other receivables

Repossessed assets

Equity investments at fair value
through profit or loss

Tax recoverable

Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Accruals, other payables and
deposits received

Lease liabilities

Tax payable

Due to the intermediate
holding company

Loan advanced from a
non-controlling shareholder of
the Group's subsidiary

Total current liabilities

FRBEE

ME - BE MR
EREEE
BREME
EERBRATFEER
AR 2 E IS
B IR &

B A &

H fth & YR 3K

JE W & 3R

JEM BN E B AR

RBEE

& W B 5 BR 5K

FE W B RN A8
BNFIA ZE R
H fth & U R 3K
HEEE
BAFEERA
B RERE
AJ Y [0 7% 1R
REMREEEY

ME)E EMRER

nBEE

FERT IR - B EAS
EREE KRS
J& B IR

&S R B A 2 7
TRIA
REEMBAFZ
FEFE AR AR
B2 E R

mEBAEAR

BEASR S AR R
30 September 2022
“E-—FAHA=1H

30 September 31 March
2022 2022

—=-— — T
NB=+H =HA=+—H
(Unaudited) (Audited)
(REEZX) (E=Z)
Notes HK$'000 HK$'000
B 5 FE T FAET
8 101,377 110,552
112,423 114,813
9 549,100 556,308
2,059 2,040
12 1,307 556
11 246,753 231,469
1,013,019 1,015,738
10 4,452 8,842
11 532,162 505,829
12 4,971 5613
42,191 53,358
82,410 80,075
= 33
413,058 401,548
1,079,244 1,055,298
13 19,017 22,068
136 134
4,359 169
15(b) 80,000 40,000
15(d) 71,823 71,823
175,335 134,194

33



34

New Century Group Hong Kong Limited -

Interim Report 2022 F &

HHELEEEEERLA

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

EEASGR S M IBIRA R (&)
30 September 2022
“E-—FAHA=1H

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Deposits received

Lease liabilities

Deferred tax liabilities

Total non-current liabilities

Net assets

EQUITY

Equity attributable to owners
of the Company

Issued capital

Reserves

Non-controlling interests

Total equity

RBEEFHE

ERBEE
BiEE
HERE
EEHIAAE

FERBBIEAE

BEFHE

=
AABEEA
FE A8 FE
BEITRA
ff&

30 September 31 March
2022 2022
—_E_— —F -
hB=+H =A=+—H
(Unaudited) (Audited)
(REEX) (==
Notes HK$'000 HK$'000
b FET TETT
903,909 921,104
1,916,928 1,936,842
13 1,216 1,447
3 72
19,096 17,569
20,315 19,088
1,896,613 1,917,754
14 14,451 14,451
1,544,157 1,565,253
1,558,608 1,579,704
338,005 338,050
1,896,613 1,917,754




New Century Group Hong Kong Limited -

FHELEEEEETRAA
Interim Report 2022 R4

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

MEAGR SR B EIR

For the six months ended 30 September 2022

Attributable to owners of the Company

HE-_Z-_—_FhhA=1+RHL~HEA

ADARRARL
Share Share Asset Exchange Non-
Issued ~ premium option Contributed revaluation  Fairvalue translation ~ Merger  Retained controlling Total
apitll  account  reseve suplus  reseve  reseve  resenve  reserve profits Total  interests equity
E&f Bty  BRE BY EREff OVEE B} o ] FER g
B RER fife B& ffe i R i el it 3 a8
HKS000  HKS000  HKS000  HKS000  HKS000  HK$000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS'00
TEn  TER  TEn  TER  TEn  TER  TEn  TER  TEn  TERL  TEn  TER
At 1 April 2022 WZZZZ%MA-A
(Audited) (57) 14451 354993 5862 162,587 4,853 1,260 (2356)  (77640) 1,115,694 1579704 338050 1,917,754
Loss or the period rHEEE - - - - - - - - 6B (B6B) 180 (674)
Other comprehensive income/ AR EH2ENE/
(loss) for the period: (E8):
Exchange differences on
translation of foreign
operations B - - - - - - (12490 - - (12490)  (1925)  (14415)
Change in fair value of an EEARATEE
equity nvestment designated ~ SAARH2ENE
at fair value through other HREREL
comprehensive income LATEEZD - - - - - 19 - - - 19 - 19
Total comprehensive income/  AEE2ENE/
(loss) for the period (BE4E - - - - - 19 (12490) - (8625  (21,09) (45)  (21,141)
Transfer of share option resenve  EFREX HEEE
upon lapse of share options B iEEE
(note 14) (Hzk14) - - (176) - - - - - 776 - - -
4t 30 September 2022 R=EZZFAA=1H
(Unaudited) (R8%7) 14151 354993 5086* 162587 4853F  1279F (14846  (77640)* 1,107845° 1558608 338005 1896613
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HHELEEEEERLA

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (continued)
EAGESEEEEHR (&)
For the six months ended 30 September 2022
BE-Z-—FAA=THI<EAR

At 1 Aprl 2021 RZE--FEA-H

(Audited) (&%7)

Profitfor the period KEEER
Other comprehensive income/ A EM2ENE/

(loss) for the period: (B%):

Eichange differences on BRERMIZEH
translaton of foreign EEMEY
operations =8

Change in fair value of an EEARATEE
equity ivestment designated ~ FAZH2ENE
at fair value through other HREREL
comprehensive income SRS

Total comprehensive income/ ~ AHE2ENE/

(loss) for the period (BR)EE

Trenfer of esset revalusion R EBFFEN
reseve upon disposal of a FROAERER

noncurtent asset held for sale ~ BEE (5

Interim diidend paid to a Xt HREFASE
non-controling shareholder KR EZ

of the Group's subsidiary FERRR

At 30 September 2021
(Unaudited)

RZE--FnA=1H
(FE%EH)

Attributable to owners of the Company

KATERARE

Share Share fisset Eichange Non-
Issued  premium option  Contibuted ~ revaluation  Fairvalue  translation Merger  Refained controlling Total
cpitdl  account  reseve  supls  reseve  resewe  feseve fesene profit Totd  interests equiy
RES Ry b g4 EEEf ATEE Ed af <& FER Bt
Rx  EER 1 B4 (i (i ik i &N CEl Ba 28
HKF000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS00O  HKS000  HKS00O  HKFO0O  HKS000  HKSO000
TEn AT TRn  TER  TRn  TEr  TEn AT TEn  FEr  TER TR
14451 354993 5862 162,587 9,583 2677 (2437) (776400 1012465 1582541 383351 1965892
- - - - - - - - 5,036 5,036 (2163) 873
- - - - - - (198 - - (%) B (29)
- - - - - Q9% - - AL AL
- - - - i) 980 S 3m6 (L14) (461 (3609)
= = = - (T0) - = - 4T = = =
= L = = - = = = = - (#0000)  (40000)
14451 354993F 5862F  162,587* 4853 483 (4A21)F (76400 1020231% 1581399 340884 1922283

*  These reserve accounts comprise the unaudited consolidated
reserves of HK$1,544,157,000 (30 September 2021:
HK$1,566,948,000) in the condensed consolidated

statement of financial position as at 30 September 2022.

WEREREEER-_E__FNLA=1+H
2 ERRER A M BAR R P REEIZEE
71 1,544,157,0008 T (=T =—F LA
=+8 : 1,566,948,000/7T) °
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
UGS RERE

For the six months ended 30 September 2022

BE_Z-_FAR=THIREHA

CASH FLOWS FROM
OPERATING ACTIVITIES

Profit/(loss) before tax

Adjustments for:

Finance costs
Bank interest income
Dividend income from equity
investments at fair value
through profit or loss
Depreciation of property,
plant and equipment
Depreciation of
right-of-use assets
Fair value losses on equity
investments at fair value
through profit or loss, net
Fair value gains on investment
properties, net
Deficit on revaluation of
a cruise ship
Provision for/(reversal of)
impairment losses on loan
and interest receivables, net
Provision for/(reversal of)
impairment loss on
a repossessed asset
Gain on disposal of a
non-current asset
held for sale

2022 2021
—_ =z —_EFq - —
(Unaudited) (Unaudited)
(REER) (REEEZ)
Notes HK$'000 HK$'000
B 5% FE T FAT
KEETH2RE
E
B & REF 7 (E18) (903) 5,599
B TFSIEEL 2 '
ELEEND N 2 4
RITFLEHA 4 (661) (161)
BAFEETAEBZ
IR REIRE 2 IR B
LN 4 (5,307) (4,184)
M - WE R
RETE 5 3,921 5,373
EREEEZ
= 5 2,389 2,416
BATFEEGAEZR
B ERE 2 AT
BEEE  F8 4 18,579 8,022
KEWHE 2 ANTFEEB
e - F58 9 (1,896) (16,454)
w2 Bh
&3 At 10 3,070
R E R R A EH
WA E B EE
(B&ME) - F5E 5 1,182 (332)
BEEENRE
EiERE
(M) 5 145 n
HEREFEEDN
EMBNE E
B Y 2 - (714)
17,461 2,628
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
BHRGEHRESRER (&)

For the six months ended 30 September 2022

BE-Z-—FAA=THI<EAR

2022 2021
—E=-= —E-—4F
(Unaudited) (Unaudited)
(REEEX) (REEEZ)
Note HK$'000 HK$'000
B 5 F&T FAET
Decrease in trade receivables, FEWE 5 R
prepayments, deposits and FENHIE ek
other receivables B th JE W BR R 2 R 4,278 13,247
Decrease/(increase) in loan and  EWREZ KL E 2
interest receivables S (1) (42,799) 133,797
Increase in equity investments at & A FEET AER
fair value through profit or loss B AR R 18 & 2 38 AN (20,914) (833)
Decrease in accruals, JEETFIE « HAhpE S
other payables and R REWIES
deposits received 2R (2,767) (3,044)
Increase in repossessed assets WEEEZHEM = (16,730)
Cash generated from/(used in) LRSS, (FTA)
operations e (44,741) 129,065
Net proceeds from sale of HEREEEN
repossessed assets FT 13 sk I8 E 58 11,022 15,745
Interest received 2 F B 661 161
Interest paid EENEAIESA (2) %)
Overseas tax paid BEATEINRIE (82) (115)
Dividends received from equity BHIR AT EE
investments at fair value FFABEEH
through profit or loss BRERE 2 IKRE 5,307 4,184
Net cash flows from/(used in) LIRS, (BTA)
operating activities ZHREREFH (27,835) 149,036
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (continued)

CASH FLOWS FROM
INVESTING ACTIVITIES
Purchases of items of property,
plant and equipment
Proceeds from disposal of a
non-current asset held for sale
Increase in bank deposits

Net cash flows used in
investing activities

CASH FLOWS FROM
FINANCING ACTIVITIES

Increase/(decrease) in an
amount due to the
intermediate holding company

Principal portion of lease
payments

Interim dividend paid to
a non-controlling shareholder
of the Group's subsidiary

Net cash flows from/(used in)
financing activities

NET INCREASE/(DECREASE)
IN CASH AND CASH
EQUIVALENTS

Cash and cash equivalents
at beginning of period

Effect of foreign exchange
rate changes

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

BAGZERERER (B)

For the six months ended 30 September 2022

Note
b=
REEZHZ2RE
il
BEME  WE
MR EIE R 8

HERE —HFEMNIE
MEEEMFTE A
RITIF R Z B AN

REEE A

ZHEEREFR

mMETE RS
RE

FE 5 AR R A% A A
REZ M
O )
HERRED
KEE D
TR EARE T
KEEMB A A
ZIEPERR IR R

MEFBFE (FTA)

ZEEREFE

& GB)
F R

B 2R & K&

REEHEY

SN TE R BB 2

=y 5
FE

HEZBEER
BEZEY

HE-_Z-_—_FhhA=1+RHL~HEA

2022 2021
—_E=E__ —_=F-—
(Unaudited) (Unaudited)
(REEZ) (REEHERZ)

HK$'000 HK$'000
FET FET
(52) (296)

- 27,909
(60,578) (51,051)
(60,630) (23,438)
40,000 (40,000)
(67) (93)

- (40,000)
39,933 (80,093)
(48,532) 45,505
301,126 385,348
(536) (72)
252,058 430,781

39



40

New Century Group Hong Kong Limited - $itt K S B E B ER 2 A

Interim Report 2022 F &

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (continued)

BHAGZEHRERER (B)

For the six months ended 30 September 2022

HE_T-__FNA=+HIEAHEA

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS

Cash and bank balances

Non-pledged time deposits with
original maturity of less than
three months when acquired

Cash and cash equivalents as
stated in the interim condensed
consolidated statement of
cash flows

Non-pledged time deposits with
original maturity of more than
three months when acquired

Cash and cash equivalents as
stated in the interim condensed
consolidated statement of
financial position

BekREeEBY2
BN

Re RIRTTHET
BB IR E fE i BR
TR=EARZ
BT HER

THIMRASRAERE
ME RN AT
Re kB2
EEY

BB IR OE e B R
BB =EHz
B E HER

hHARS B4R & B 7%
A SR 3% P Tt Y
BehRE

FEEY

2022 2021
—E=-= —E-—4F
(Unaudited) (Unaudited)
(REER) (REEHERZ)

HK$'000 HK$'000

FEAT FET
127,053 248,002
125,005 182,779
252,058 430,781
161,000 120,000
413,058 550,781
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

CORPORATE INFORMATION

The interim condensed consolidated financial
statements of New Century Group Hong Kong Limited
(the "Company") and its subsidiaries (hereinafter
referred to as the "Group") for the six months ended
30 September 2022 were authorised for issue in
accordance with a resolution of the directors on 24
November 2022.

The Company is a limited liability company
incorporated in Bermuda. The registered office of the
Company is located at Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda.

The principal activities of the Company comprise
investment holding and securities trading. The principal
activities of its subsidiaries comprise money lending,
cruise ship charter services, property investment and
securities trading.

The Company is a subsidiary of New Century
Investment Pacific Limited, a company incorporated
in the British Virgin Islands. New Century Investment
Pacific Limited is an indirect wholly owned subsidiary
of Huang Group (BVI) Limited, a company incorporated
in the British Virgin Islands. In the opinion of the
directors, Huang Group (BVI) Limited, which is
beneficially and wholly owned by a discretionary trust,
is the ultimate holding company of the Company.

BB & MBI RM T

30 September 2022
“E-—FAHA=1H

~NAEER

Mttt EEEEERAA (TXRAFL)
LEWBAR (TXHMAelAEH])
BT - —_FhAA=FTHIE~ER
R R A MR IIBEBES
R —F+—A-F+HBEMEA
ZORFHRERMERET)E -

ApmlAg—HRBEREGFMAKY 2
BRAR e RARl 2t = EA
F Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda °

ARFZEBXEBBRILEERNE
HFEE HMBARZEIBXBERE
IE - HWmBERS - WERE NE

FHEE -

KA Bl ANew Century Investment
Pacific Limited (RN & B R X ## 5 &
MKz 2z R Al Z M B A A - New
Century Investment Pacific Limited/3y
Huang Group (BVI) Limited (72 2588 &
ZEEFMKZZAR) 2EEE2E
MEBAR -EFRRB H-EDE
EitE@m k2 &M A 2Huang Group
(BVI) Limited 3 AR A A] 2 xR ZE R A
e
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MR & TSR R

30 September 2022
“E-—FAHA=1H

2.1

2.2

BASIS OF PREPARATION

The interim condensed consolidated financial
statements are unaudited and have been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting issued by the
Hong Kong Institute of Certified Public Accountants and
the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the "Listing
Rules™).

The unaudited interim condensed consolidated
financial statements do not include all the information
and disclosures required in the annual consolidated
financial statements, and should be read in conjunction
with the Group's annual consolidated financial
statements for the year ended 31 March 2022.

The unaudited interim condensed consolidated
financial information is presented in Hong Kong dollars
and all values are rounded to the nearest thousand
("HK$'000"), except when otherwise stated.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation
of the unaudited interim condensed consolidated
financial information are consistent with those applied
in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 March
2022, except for the adoption of the following revised
Hong Kong Financial Reporting Standards (“HKFRSs")
for the first time for the current period’s financial
information.
Amendments to HKFRS 3 Reference to the Conceptual
Framework
Amendments to HKAS 16 Property, Plant and Equipment:
Proceeds before Intended Use
Onerous Contracts - Cost of
Fulfilling a Contract
Amendments to HKFRS 1,
HKFRS 9, lllustrative Examples
accompanying HKFRS 16, and
HKAS 41

Amendments to HKAS 37

Annual Improvements to HKFRSs
2018-2020

2.1 B E%E

PHIMRASRAE M RREREEX
WIZRREE G ASEMZEES
TR ([FB ST ER) B340 A A
HEHEREBBERZABER AT
B EmARR (T EmRAD) M8+ X
ZIEREESREREL

REEFIZ+ B RA 4R & B 75 3 3% I f%
BRETFEGRGVBREMEHNMAEE
MR FEEE WEEAEEHE—
T F=—RA=T—HULEFENTFE
e EmEk —FHE -

BRIESINRER - R T Z P IR
B BERBITIIR A EE
UEsRZINTT(FET] °

EREFBRRREE

RERCEZTHREREEVBER
FIER AT R R ARGRAEEHERE
T _HF=ZA=1t—HItFENF
EHREGHBMRATERBN TR
[ - MERAERE A B 15 & R s IR A
ATEIETTH BBV FREER (&
B EZER]) BRI o

BAMBRE  HA2EXHIAF
ERIEIHZ
e8]
BREGHEN  UE BERRE BTEH

B89 ik
BRIEAH - EITANBREA

F163 27T
BAEGER

FITHRZIEF]
BB BHE BERBEHREEAE 5

EHFRNE  BEMBREERESR
(ZF-/1#2 FAMBREENF 167
ZF-FF) BEMT R BI R BB G 5HER

FAVR2BF]
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

The nature and impact of the revised HKFRSs are
described below:

(@) Amendments to HKFRS 3 replace a reference
to the previous Fframework for the Preparation
and Presentation of Financial Statements with
a reference to the Conceptual Framework
for Financial Reporting issued in June 2018
without significantly changing its requirements.
The amendments also add to HKFRS 3 an
exception to its recognition principle for an
entity to refer to the Conceptual Framework to
determine what constitutes an asset or a liability.
The exception specifies that, for liabilities and
contingent liabilities that would be within the
scope of HKAS 37 or HK(IFRIC)-Int 21 if they
were incurred separately rather than assumed
in a business combination, an entity applying
HKFRS 3 should refer to HKAS 37 or HK(IFRIC)-Int
21 respectively instead of the Conceptual
Framework. Furthermore, the amendments
clarify that contingent assets do not qualify for
recognition at the acquisition date. The Group
has applied the amendments prospectively to
business combinations that occurred on or after
1 April 2022. As there were no contingent assets,
liabilities and contingent liabilities within the
scope of the amendments arising in the business
combination that occurred during the period, the
amendments did not have any impact on the
financial position and performance of the Group.

BB & MBI RM T

30 September 2022
“E-—FAHA=1H

22 ERNEFTHERIKE (&)

RIEFTN B BM S MEERNOMEE &

1T AL

(@) BEMBRELEAEIR ZER]

558 B B A LA 51 2R 81 7 27 2 7Y
EENSIAEBRABEHNR =T —N
FRNABENHBEREEH 2/
ZEMSIAH MITEEENEEE
K ABET BB B SR & £ER
FIFHERRBIG N T —IEA
SMEF S - RERE R 5| A AESE
RETHEBRKEESBE -
INMBERIERR - R REBRE S
G EREI75R T A (BB
BHREREZE )R EE2]
SREEANMBEMSERE W
REASBEAMIEEDLES
PR AEER - ERBEAV RS
EREIRNEREDRNZER
BYRTEAEI7THRRE S (EHER
FHEREREZES)—REE
2155 - MAELEMSIEL - 1t
N BETRERBEENFTERE
BERAERNIEYS - AEECDH
ZE—FMA—HHREELE
REBE PR AR RBRAERAE
5 c AR AR EEAIERT &
ElFfE RRAREE - BERKIA
BENCESH  WEFETY
AREEE 2 B 15k R s R IR I AT
EEZ-X
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MR & TSR R

30 September 2022
“E-—FAHA=1H

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

The nature and impact of the revised HKFRSs are

described below: (continued)

(b) Amendments to HKAS 16 prohibit an entity from

©

deducting from the cost of an item of property,
plant and equipment any proceeds from selling
items produced while bringing that asset to the
location and condition necessary for it to be
capable of operating in the manner intended by
management. Instead, an entity recognises the
proceeds from selling any such items, and the
cost of those items, in profit or loss. The Group
has applied the amendments retrospectively to
items of property, plant and equipment made
available for use on or after 1 April 2021. Since
there was no sale of items produced while making
property, plant and equipment available for use
on or after 1 April 2021, the amendments did
not have any impact on the financial position or
performance of the Group.

Amendments to HKAS 37 clarify that for the
purpose of assessing whether a contract is
onerous under HKAS 37, the cost of fulfilling the
contract comprises the costs that relate directly
to the contract. Costs that relate directly to a
contract include both the incremental costs of
fulfilling that contract (e.g., direct labour and
materials) and an allocation of other costs that
relate directly to fulfilling that contract (e.g., an
allocation of the depreciation charge for an item
of property, plant and equipment used in fulfilling
the contract as well as contract management and
supervision costs). General and administrative
costs do not relate directly to a contract and are
excluded unless they are explicitly chargeable to
the counterparty under the contract. The Group
has applied the amendments prospectively to
contracts for which it has not yet fulfilled all its
obligations at 1 April 2022. The amendments did
not have any impact on the financial position or
performance of the Group.

22 ERNEFHERIKE (&)

RETNB BV BREERNNEE K&
FEAETXHEM - ()

(b) METHYE  WELKRHEAB

©

EIEEEREEABRZAHM
TR EEMELEZYm - &
et ERFE IR ZEFT R I
ERUZME BMELRREZK
ARPEHBRHEXFWRATE 2K
mo AR BERFTAEBETER
HEE AT ZE Y a2 Wk M AE R
RA - REBEDH —T — —F0Y
A—BsERAHERHYE
B E KRR EEBENKBEFE
FoHAR-ZTE—FWMA—HBXK
HEWEME  BFEL&REBER
HEMABELHEY M HZF
CHIEEN- S PAb S S $2 )
W EAERZE -

RAHEHEEBREBGTE
AIE375 T2 BB &L - &8
SR EAEI7R BRI BB RETT
BHZHRABEHANEZER
AR o AN EEARZ KA
BREBITZAE N ZIBEMA ()
W BEEATIRME) A K®E
BIIZEAHNEEHRBZEMS
B (BIMARBITEHNZY
¥ BMERKBEEZHEER
D UREHNEEREERA
o) o —MRITHRERRAHA
BHSEERIER - AT BE
EA - S AETBA gL M ¥ 75 U ER
AR - REBEBIZRAREA
Nt === U = = )
REBEITEHMBEB Z2ENERZ
ZEF] - ZFEFTHASE 20
Tk S sk SR IR W AT A 228 o
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

The nature and impact of the revised HKFRSs are
described below: (continued)

(d) Annual Improvements to HKFRSs 2018-2020 sets
out amendments to HKFRS 1, HKFRS 9, lllustrative
Examples accompanying HKFRS 16, and HKAS 41.
Details of the amendments that are applicable to
the Group are as follows:

*  HKFRS 9 Financial Instruments: clarifies the
fees that an entity includes when assessing
whether the terms of a new or modified
financial liability are substantially different
from the terms of the original financial
liability. These fees include only those paid
or received between the borrower and
the lender, including fees paid or received
by either the borrower or lender on the
other's behalf. The Group has applied
the amendment prospectively to financial
liabilities that are modified or exchanged
on or after 1 April 2022. As there was no
modification of the Group's financial liabilities
during the period, the amendment did not
have any impact on the financial position or
performance of the Group.

*+ HKFRS 16 Leases: removes the illustration
of payments from the lessor relating to
leasehold improvements in Illustrative
Example 13 accompanying HKFRS 16. This
removes potential confusion regarding the
treatment of lease incentives when applying
HKFRS 16.

BB & MBI RM T

30 September 2022
“E-—FAHA=1H

22 ERNEFTHERIKE (&)

RIETNB BV B RELERNNMEE K
BN (88)

(d) BB FIHEERFREUE (=

FE-NFE_F_FF)EHIH
BV HBHREEREIR  FE
B E ERIFE - BB
wE AR E 1658 BE M B R 0 2 F
AR EREA5RZER] - EH
RAKEZEFTFBET ¢

. BEUBHmELEANFIRD
AT A:BETEEETM
ek En e m B &
BGKRESHRELRAEERD
BREEEEMEZEFME
EMER ELEBEREBRRE
TEFAMEFRAZHEX
kB W ER - HH 8
EERAXERAREKEH
TR ER - AEEH
BT FPMA—HK
HesmaxmmemaE
AR HGE BER BB © 8
RAEE 28 &R ANEH
WS 2 - MR FIEFTH A
& B 2 BF 75 AR O sk 3% 3R
RGP

- BEMBmELENFI65RH
E Mk TEHEBEMBREE
A1 55165k BE MY &Y R 13+
HHEARBEMERKERH
BN SREVRR B - DARRORTE FE
REBY B HwEEAF 165
B HHESBETEE
BEBERR °
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“E-—FAHA=1H

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their businesses and services
and has four reportable operating segments as follows:

(a) the money lending segment engages in the
provision of mortgage loans and unsecured
personal loans;

(b) the cruise ship charter services segment engages
in the provision of chartering services of a cruise
ship;

(c) the property investment segment invests in prime
office space and commercial shops for their rental
income potential; and

(d) the securities trading segment engages in the
trading of marketable securities for short-term
investment purposes.

Management monitors the results of the Group's
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit/loss,
which is a measure of adjusted profit/loss before
tax. The adjusted profit/loss before tax is measured
consistently with the Group's profit/loss before tax
except that bank interest income, gain on disposal of
a non-current asset held for sale, corporate income as
well as corporate expenses are excluded from such
measurement.

Intersegment sales are transacted with reference to the
selling prices used for sales made to third parties at
the then prevailing market prices.

3.

e BER
ERERMAR ALERBEHLEBR
RIS LB AR 2T B AL - A A A 4R &
MR E D BT -

(@ MEDEBREERIEHRHZBERRL
EEWALAER

(b) EB#RHE RIS D IH F IR ES
WA ERTS

(0) MEREDIHTENRBE TR
AW AZEBERATE
A &

d) BHEEIVMRENREERER
FEBERRKRERS -

EEEIDABERAEBRKE DI
H¥E ERIPBEERLIERIR ZR
KAB NEIRBIZAREN DI
) BB REAE - IR AR R FLAT
wmA S EEREE o KA BRI A
BB R ET 2 77 AR ERR AT
wmA S EEEE N EZETEXT
BRERITFERA - HERHAEFEN
ERBEEMRE BEWA UK
TERE -

DEEEHE 2RAFE=FHEMN
HANEE  RBEE
RHEITRS -
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BB & MBI RM T

30 September 2022
“E-—FAHA=1H

OPERATING SEGMENT INFORMATION 3. REDIER (F)
(continued)
Money Cruise ship Property Securities
lending charter senvices investment trading Total
it BREREY UES T 25RE ait

2022 200 202 2021 2022 2007 2022 201 202 2021
_E-CkFE -F--% CECCE O -F--fF CECCE O CE--F O CZBCCE O CR--F CZBECCE CE--E
(Unaudited)  (Unaudied) (Unaudited) ~(Unaudited) (Unaudited) (Uneudied) (Unaudited) (Unaudied) (Unaudited) —(Unaudited)
(x80) (7837 (REER) (RE%0) (REER) (REE0) (REER) (RE%%) (RESQ) (REER)

HKS000  HKSOO0  HKS000  HKS000  HKS000  HKS0O0  HKS000  HKS000  HKS00O  HK$000

Thn Thn ThR Thn TR Thn Thn Tin ThR Thn

Segment revenue ABHA
Revenue fiom extemal NAREF
Customers WA 34538 51624 1,015 - 1,753 7195 (1311) (3,838) 30,034 35,581
Inersegment sales ABENEE - - - - 1535 1535 - - 1,535 1535
Other income EHhA 804 1 - - U 76 - - 828 87
35,342 51635 1,015 - 9312 9406 (1321) (3,838) 32397 37203
Reconaliation:
Elimination of
intersegment seles (153) (153
30,862 35,668
Segment results VL 28,152 26,341 (1992) (27462 7,926 259 (13,281) (3857) 10,799 17551
Reconclltin: HE
Bank interest income FHERA 661 161
Gain on disposal of & HERFHEN
non-curent asset FREE
held for sele e - 714
Corporate and other PRRES
unallocated income AARMA 448 7
Corporete and other EERAM
unallocated expenses AOEEX (81)  (12834)
Proft[oss) 37t

before tax i1/ (E8) 003 559
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4. REVENUE AND OTHER INCOME 4.

Revenue represents interest income from mortgage
loans and unsecured personal loans, charter service
income, gross rental income from investment
properties, fair value gains/losses on equity
investments at fair value through profit or loss, net, and
dividend income from equity investments at fair value
through profit or loss during the period.

An analysis of revenue and other income is as follows:

Revenue PN

Interest income from RIBER X
mortgage loans and mEWALAER
unsecured personal loans EORAIPSNI PN

Charter service income HE RS WA

Gross rental income from wEMEZEE
investment properties WA 4858

Fair value losses on equity
investments at fair value

BN EESARER
WIRERE 2 A FEE

through profit or loss, net E1E - FRR
Dividend income from equity BATFEE AER
investments at fair value BIRIEIRE 2
through profit or loss AR B A
Other income Hib g A
Bank interest income RITH B A
Government grants (Note) BT 47 Bh (B 5E)
Others HAth

Note:

This consisted of government subsidies from the Government
of the Hong Kong Special Administrative Region (the
“Government of the HKSAR") under the Employment Support
Scheme and the Technology Voucher Programme. There were
no unfulfilled conditions or contingencies attaching to these
government grants that had been recognised by the Group.

WA R H WA

WA%%W&E% KR ERALAE
TEFI B A - HERBKA - &
%%Zﬂ%%k“ﬁ BRFEER
ABEMBRERE 2 AFEEKRS,
%E’@@ DA R 3% A BB AE
HAIRERE 2 R BUWA

WA R B AZ DT

2022 2021
—E_= —ET-—%F
(Unaudited) (Unaudited)
(REERZ) (CRE&EFEZ)

HK$'000 HK$'000

THET FHET

34,538 31,624

1,015 -

7,753 7,795

(18,579) (8,022)

5,307 4,184

30,034 35,581

661 161

1,271 =

5 94

1,937 255

G

It B FE R ph 265t 8 K Bt At &) T W E
B RIFTIRE AT ([ F B EBAT]) 2K
FEHEB) - R FRA MBI EM A B EAE
E R R BT IR EMMEEEE -
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PROFIT/(LOSS) BEFORE TAX

The Group's profit/(loss) before tax is arrived at after

charging/(crediting):

Cost of services provided*
Depreciation of property, plant
and equipment*
Depreciation of right-of-use assets
Employee benefit expense
(including directors' remuneration)
Provision for/(reversal of)

FAT 32 (AR 75 B A%
R ZITE*
ERREEZTE

18 B 4& M F X
(BREZEEFM)
JE W B RN A B Y

impairment losses on loan WEEEEE
and interest receivables, net (BmE) - %5
Provision for/(reversal of) BEEENRE
impairment loss on EiERE
a repossessed asset (fEmE)
Special subsidies to the charterer wARAZ
of cruise ships 5 5l 4 B
* Included in depreciation above were amounts for

depreciation of a cruise ship of HK$3,273,000 (2021:
HK$4,021,000) charged to cost of services provided.

BB & MBI RM T

30 September 2022
“E-—FAHA=1H

BRELAER, (EE)

AEBMBRRBRANER, (BE) EM
B (5T A ¢

2022 2021
—_ZE_— —E-—F
(Unaudited) (Unaudited)
(REEERZ) (REEEZ)
HK$'000 HK$'000
FET FET
3,273 4,021
3,921 5373
2,389 2,416
9,114 8,785
1,182 (332)
145 an
9,814 20,248

*

Lt I e R A AT iR AR IS AR R
B EBER T EE £ 583,273,0008 T (- =
——%F : 4,021,000 7T) °
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EEALR & I ISR R sE
30 September 2022
“E-—FAHA=1H

INCOME TAX

Hong Kong profits tax has been provided at the rate of
16.5% (2021: 16.5%) on the estimated assessable
profits arising in Hong Kong during the period, except
for one subsidiary of the Group which is a qualifying
entity under the two-tiered profits tax rates regime.
The first HK$2,000,000 (2021: HK$2,000,000) of
assessable profits of this subsidiary are taxed at 8.25%
(2021: 8.25%) and the remaining assessable profits
are taxed at 16.5% (2021: 16.5%). Taxes on profits
assessable elsewhere have been calculated at the rates
of tax prevailing in the jurisdictions in which the Group
operates.

Current — Hong Kong BVE— &
Charge for the period M &R
Current — Elsewhere BIVER — H fth 3h [=
Charge for the period RNERFIE R
Deferred R IE B IR
Total tax charge for the period NEEHIAE PR

FEB

RAEE  BEMNSHIREES
B IEFTER R F1216.5% (=
T —4F : 16.50%) 2 F R EE
MRBENSHMES  NEB—XR
WMEARIREERKRER ZMEBA
B1 ®2,000,0008 7L (ZF = —F -
2,000,000/ 7T) & & &R B m M 7 1%
8.250% (ZZT = —4F : 8.250) HyFi X
B - T H e FE AR B A A2 16.5%
—T - —1F 1 16.5%) L RHF -
HoAth b [ 2 FE R m A B I TI AR IR AR
SEXBMERNEEERE ZBHITHE

2022 2021
—EF=-= T —4F
(Unaudited) (Unaudited)
(REFEZ) (REEZ)
HK$'000 HK$'000
FET FET
4,245 4,000
70 -
1,527 726

5,842 4,726
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EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF THE
COMPANY

The calculation of the basic earnings/(loss) per share
amounts is based on the profit/(loss) for the period
attributable to ordinary equity holders of the Company,
and the number of ordinary shares of 5,780,368,705
(2021: 5,780,368,705) in issue during the period.

No adjustment has been made to the basic earnings/
(loss) per share amounts presented for the six months
ended 30 September 2022 and 2021 in respect of a
dilution as the impact of the share options outstanding
had an anti-dilutive effect on the basic earnings/(loss)
per share amounts presented.

The calculation of the basic and diluted earnings/(loss)
per share is based on:

BR (BE)

Earnings/(loss)

Profit/(loss) attributable to ordinary &t & & B & A & #58
BF (EE) ’KEA
Z AR A AR AR
A AELERN,

equity holders of the Company,
used in the basic and diluted
earnings/(loss) per share

(B#H)

calculation

Shares Bz 12

Number of ordinary shares in issue &8 &% A K # 58
BF (EE) RKEA

during the period, used in the
Z AR T
R EE

basic and diluted earnings/(loss)
per share calculation

7.

EBAE &M ISR EE

30 September 2022
“E-—FAHA=1H

AR EBRRESEARM
BREF 7 (&HE)

REARRF](EE) ©RETHIRRBAR
NEEBRIRER B AR AR
M, (E1E) RN AR 3T E @k
2 H5,780,368,705% (=& — — 4 :
5,780,368,7050% ) 5+ & -

BHE_TE-_—_FR-_F-_—FNA
=+ HIEREA - IS 5 3R
MEREARRF(EB) BELHA
2 REAEARITE 2 BREL | H
MERERRR,(FEIB) @BEET
R HESE W E o

BRERNLEERF, (BE) THRA

TREHE

2022 2021
—=E-= —E - —4F
(Unaudited) (Unaudited)
(REEZX) (REEEZ)

HK$'000 HK$'000
FE T FAET
(8,625) 3,036

2022 2021
—=-— ===
(Unaudited) (Unaudited)
(REERX) (REEEZ)

5,780,368,705 5,780,368,705
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30 September 2022
“E-—FAHA=1H

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2022,
addition of items of owned assets amounted to
HK$52,000 (six months ended 30 September 2021:
HK$296,000).

The Group's cruise ship was revalued on 30
September 2022 by HG Appraisal & Consulting
Limited, an independent professionally qualified valuer,
on an open market, existing use basis. During the six
months ended 30 September 2022, a revaluation
deficit of HK$10,000 (2021: HK$3,070,000) resulting
from the above valuation has been charged to profit or
loss.

At 30 September 2022, the land and buildings in
Hong Kong with a net carrying value of HK$115,727,000
(31 March 2022: HK$118,075,000) were pledged to
secure a banking facility granted to the Group.

INVESTMENT PROPERTIES

The Group's investment properties located in Hong
Kong and Singapore were revalued on 30 September
2022 by Knight Frank Petty Limited and PREMAS
Valuers & Property Consultants Pte. Ltd.,, independent
professionally qualified valuers respectively, at an
aggregate balance of HK$549,100,000. During the six
months ended 30 September 2022, fair value gains of
HK$1,896,000 (2021: HK$16,454,000), in aggregate,
resulting from the above valuations have been credited
to the condensed consolidated statement of profit or
loss.

As at 30 September 2022, the Group did not
pledge any investment properties to secure banking
facilities granted to the Group (31 March 2022:
HK$183,000,000).

M- MERE®E
REBEEZFT__FLH=THILERX
BA AEMNEEBEBEZNRES
52,0008 T (BE =T = —F N A
=+ 81EXMEA 296,000/ 7T) °

AEBZHBGR _T__FhLA=1
A BB B5EE B (B A& E TS
LEEARARREIREARUAAH
MEETEM REBEEZTZ=Fh
A=+HIEXRNEA  LiiEEEEZ
EHEAE10,0008 T (ZEZ—F -
3,070,000/ ) BB B ©

R-ZE-_—FAA=+8  EEFE
115,727,000 (ZE = —_F=H
=+—H : 118,075,000/ 7)) 2 &
TH REFEFER - UREAREER
R ZIRITHE ©

REW=
REBNRBERIINE ZIREZE
DRBRBIEESERGHEMIES
B S B 77 B BR A A] &2PREMAS Valuers
& Property Consultants Pte. LtdJ& 7 =
T__FNANA=-t+BHEHBEEGHE
549,100,000 L - REBLZE =T ==
FRA=+BHILAEAR - LlifHEE
A2 AFEEKZESE £1,896,000%
TT(ZZT = —4 : 16,454,000/ 7L) E
RERRAREIBmERPETA -

R-E-_—"FHAA=+H8H AEEHI
EAS TR E Y EERT - UEEAR
SEHERZ2BTRE(ZE_—_F=
HA=+—8 : 183,000,000/ 7T) °
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INVESTMENT PROPERTIES (continued) 9.

Fair value hierarchy

The following table illustrates the fair value
measurement hierarchy of the Group's investment

EBAE &M ISR EE

30 September 2022
“E-—FAHA=1H

REW=E ()
DTPEERER
TRETAEEREMEND TEE

HEEA

properties:
Fair value measurement using
AVEEGERA
Quoted prices Significant Significant
in active  observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
B BXT EXFH
THEHRE BREAAE BEAAE
(F-BR) (BZERX (B=ZERX &t
HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET TET
Recurring fair value FEMRT
measurement for: BEE :
30 September 2022 ZBZZEARZ=TH
(Unaudited) (REER)
Commercial properties ¥ % - - 549,100 549,100
31 March 2022 —F-—#=A=+-H
(Audited) (&%)
Commercial properties ¥ % - - 556,308 556,308

During the period, there were no transfers of fair value
measurement between Level 1 and Level 2 and no
transfers into or out of Level 3 (31 March 2022: Nil).

RAHE SEEE—EBARE_[E
RZEBRNBESE =B REAR

EHHAFEETE (=

= —

=+—H: &) -

F=H
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B EA%R & I ISR Rl aE
30 September 2022
“E-—FAHA=1H

9. INVESTMENT PROPERTIES (continued) 9.
Fair value hierarchy (continued)

Reconciliation of fair value measurements categorised
within Level 3 of the fair value hierarchy:

Carrying amount at 1 April 2022
Gains from fair value adjustments, net
ME 5 8 B

Exchange realignment

Carrying amount at 30 September 2022

Below is a summary of the valuation techniques used
and the key inputs to the valuation of investment

properties:
Valuation Significant
techniques unobservable inputs
HERM ERTTERGAE

Commercial properties

Direct comparison Market price per square foot

approach method T FRAIHER

HERILBA

Income capitalisation ~ Market rent per square foot
BEARMSHE
Capitalisation rate

N[

approach method
WABREE

R-E-_—FNMA—-—HHNEESE
AT EBEAE WS - F5E

REZBEZZFAA=+ENERESHE

REWE (])

DT EEER (8)
SERATEEBLNE=ERNA
TEE B L

Commercial
properties
[GEXZES
HK$'000
FE T

556,308
1,896
(9,104)

549,100

AT R REMEEEMERANMGE
Rtk EBEHAEBBNRE -

Range

#E
30 September 31 March
2022 2022
—E-CE —E-CF
RB=1H ZB=+-8
(Unaudited) (Audited)
(REEER) (B&E%)
HK$15,400 HK$15,720
to HK$32,000 to HK$35,000
15,4008 7T 15,720/ 1T
£32,0008 T Z35,0008 7T

HK$267 to HK$352 HK$270 to HK$360

2678 T 23528 T 2708 T 23608 T
2.75% to 3.00% 2.75% to 3.00%
2.75%Z3.00% 2.75%%3.00%
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INVESTMENT PROPERTIES (continued)
Fair value hierarchy (continued)

The direct comparison approach method provides the
market value of an expropriated property by comparing
it to values obtained in the open market of similar
properties. It follows three basic steps in arriving at
the value of the properties, including identifying the
highest and best use of the property; identifying
similar properties that have been previously sold (the
“comparable sales”); and adjusting the value of the
comparable sales.

The key input was the market price per square foot,
which a significant increase/decrease in the market
price would result in a significant increase/decrease in
the fair value of the investment properties.

The fair value determined by the income capitalisation
approach method is the sum of the term value and
the reversionary value by discounting the contracted
annual rent at the capitalisation rate over the existing
lease period; and the sum of the average unit market
rent at the capitalisation rate after the existing lease
period.

The key inputs were the market rent per square
foot and the capitalisation rate, where a significant
increase/decrease in the market rent in isolation would
result in a significant increase/decrease in the fair
value of the investment properties and a significant
increase/decrease in the capitalisation rate in isolation
would result in a significant decrease/increase in the
fair value of the investment properties.

BB & MBI RM T

30 September 2022
“E-—FAHA=1H

REW=E (])

AP EERER (FE)
BELEBOABBHEBREARMHEE
BUMENEEMEMLIWMENT
BEE HeBTWXEBERKE=
EEANFR  BREERYWENZTAR
RERZ  BRLAICHENELY
(AT EEE])  REALREE
MWEEFELAE -

TE2HAEREFHIRMISER ™
SERKEEZM RS EERIREY
ERFEEREEM R -

WA B AR EZEE R RFEE DA
BER b RGaFHRBIRANE
EFFRNBEEENEREENA
i EREAHEEMROFHYELT S
MEREARNMEE RITRE AR -

EBHAEASFHRTHES RE
ALt % o 5T © BBAIE M,
BB AT B EA R
AL - IAREAE e AN
o R B EBR AR AT EER
R, BN -

95
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EEALR & I ISR R sE
30 September 2022
“E-—FAHA=1H

10. TRADE RECEIVABLES

The Group's billing terms with customers are mainly
on credit. Invoices are normally payable within 30 days
of issuance. Each customer has a maximum credit
limit. The Group seeks to maintain strict control over
its outstanding receivables. Overdue balances are
regularly reviewed by senior management. The main
type of collaterals held by the Group as security is
deposits received from tenants and a charterer with
an aggregate value of approximately HK$9,926,000
(31 March 2022: HK$11,546,000). Except for trade
receivables of HK$4,097,000 (31 March 2022:
HK$8,176,000) due from security dealers which bear
interest at floating rates, all trade receivables bear
interest at a fixed rate on overdue amount.

An ageing analysis of the trade receivables as at the
end of the reporting period, based on the invoice date,
is as follows:

Within 1 month — @ AR
1 to 2 months — =M 1E A
2 to 3 months M= =1 A

10. B E 5 BRK
AEBHEFEZBEZRREEN
FEERERET BEBRBEANED
B=THRBMBE - B—BFPEZHE
BErR -AEEEHARKEREEZ
JEWBR M ABRE TS - 3 R E 1=
ANEESTEHEERI ZNIE K&
ERHEEAERZIKHEHEEZLER
ARABEREAAKRRERBS X
#J9,926,0008 L (ZE == = A
=+—H:11,546,000/870) Zi&Z & °
F24,097,0008 L (ZE == =H
=—+—H :8,176,000/ 7T ) Ky & Y &
(R GENE ZRFIZFEHF R B
SN FTBEWE SR MBS IR
ElEMFEEE o

RIFFEZEH > NREHREERE
ZEFETHREDT AT ¢

30 September 31 March
2022 2022
—=E-= B 4F
hB=+H =A=+—H
(Unaudited) (Audited)
(REEX) (E=Z)
HK$'000 HK$'000

FE T AT

4,362 8,706

45 136

45 -

4,452 8,842
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10. TRADE RECEIVABLES (continued)

An impairment analysis is performed at each reporting
date using a provision matrix to measure expected
credit losses. The provision rates are based on days
past due for groupings of various customer segments
with similar loss patterns. The calculation reflects
the probability-weighted outcome and reasonable
and supportable information that is available at the
reporting date about past events, current conditions
and forecasts of future economic conditions. Generally,
trade receivables are written off if past due for more
than one year and are not subject to enforcement
activity.

The Group applies the simplified approach to providing
for expected credit losses prescribed by HKFRS 9
which permits the use of the lifetime expected loss
provision for all trade receivables. The expected credit
loss rate for the Group's trade receivables is minimal
for all the above bands of trade receivables.

As at 30 September 2022, the Group did not pledge
any trade receivables to secure banking facilities
granted (31 March 2022: HK$121,000).

BB & MBI RM T

30 September 2022
“E-—FAHA=1H

10.FEIRE SR (&)

REREEH > AEBERBEEERE
FFEEHERIEXLR  ETRESD
#fr- BRBERERBLUNTRELDEE
EITOHE  BERUSENEHBEH
RERE - BRI E R R N4
UERHEBRATSEBBAESMN
2 AR B R R AR TRORI B9 & 3R
BEREBENGEE - —KRiME - BRE
2R ANE HR R B — F R W T
ISR BT )R E) - BL IS -

AREBERBEEV B RS ERFEINR
B RS E O RRHR TR B (E AR R -
HARFHTA RIE 5 R EREE
FEMTRBERBE - s Lt 5485
WEWESRRME  AEBERKE
PEFNERERBERETR -

R-E-_—FAA=+H8 AEEI
EAS T FE R E 5 R M B R IRTT
MEMNER(ZEF=HA=1—
H : 121,000 7T) °

o7
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B EA%R & I ISR Rl aE
30 September 2022
“E-—FAHA=1H

11. LOAN AND INTEREST RECEIVABLES

Mortgage loan and interest
receivables
Less: Provision for impairment
losses on mortgage loan
and interest receivables

Unsecured personal loan
and interest receivables
Less: Provision for impairment
losses on unsecured
personal loan and
interest receivables

Loan and interest receivables,
net of provision
Less: Non-current portion

Current portion

1NMEREREFE

30 September 31 March
2022 2022
:g:: —_=__
NBE=+H =A=+—8H
(Unaudited) (Audited)
(REEER) (BT =z)
HK$'000 HK$'000
FET FET
JE W IZ 1B E K
JSEAIPSA 765,904 725,087
B R IBE I &
A B AR E
ESIERE (753) -
765,151 725,087
JE BRI RLA B R
JSEAIPSN 15,972 13,990
R WA A
MABR R
) B H R E
(g g (2,208) (1,779)
13,764 12,211
JEWE R F B -
B R 778,915 737,298
A SEMEN AR (246,753) (231,469)
TENEL 532,162 505,829

The Group's loan and interest receivables, which
arose from the money lending business of providing
mortgage loans and unsecured personal loans in Hong
Kong, are denominated in Hong Kong dollars.

As at 30 September 2022, except for loan and
interest receivables of HK$15,972,000 (31 March
2022: HK$13,990,000), which are unsecured, bear
interest and are repayable with fixed terms agreed
with customers, all loan and interest receivables are
secured by collaterals provided by customers, bear
interest and are repayable with fixed terms agreed with
the customers. The maximum exposure to credit risk at
each of the reporting dates is the carrying value of the
loan and interest receivables mentioned above.

AEENREKERRANETRENRE
BRRHRBERMEERLAERZ
BEXRR  WABTREHEEN -

NR—_ZT__FhLA=Z+H " K
15,972,000 T (ZE - —_F = A
=+—H :13,990,000/8 7T ) K EWE
REFB T EER 5T B RIREEE
HERIETEEAEEIN - FTEEK
EREMNEHBEEFIEENERRE
- 5T B RIZERF 1 E /8T B
FAEE ESREBHENEERR
= A Al i IE 3% A BOR BR
A -
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EBAE &M ISR EE

30 September 2022
“E-—FAHA=1H

LOAN AND INTEREST RECEIVABLES 1MNMEREREFNE (&)
(continued)

A maturity profile of the loan and interest receivables

BEHERREUWER LR SARED
B (SHkREE) 22 BRI T

IS
as at the end of each reporting period, based on the HA
maturity date, net of provision, is as follows:

30 September 31 March
2022 2022
—=E=-— —E-—F
hB=+H =A=+—H
(Unaudited) (Audited)
(REEZX) (E=Z)
HK$'000 HK$'000
FET FAT
Current BVER 532,162 505,829
Over 1 year and within 5 years —FUNERRAFZA 193,239 185,149
Over 5 years HEFEUE 53,514 46,320
778,915 737,298
PREPAYMENTS, DEPOSITS AND OTHER 2.FBENZE - ZL R HEMBELK
RECEIVABLES BE =X
30 September 31 March
2022 2022
—E_— — T
NB=+H =HA=+—H
(Unaudited) (Audited)
(REEZ) (& Zz)
HK$'000 HK$'000
THET TH&TT
Prepayments T8 IR 1,476 1,963
Deposits and other receivables R e K H Y BR R 4,802 4,206
6,278 6,169
Less: Non-current portion o FERBE D (1,307) (556)

ok

Current portion mEN =B 4,971 5,613
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EEALR & I ISR R sE
30 September 2022
“E-—FAHA=1H

12. PREPAYMENTS, DEPOSITS AND OTHER
RECEIVABLES (continued)

Deposits and other receivables mainly represented
rental deposits, building management fee deposits and
professional fees paid on behalf of borrowers. Where
applicable, an impairment analysis is performed at
each reporting date by applying a loss rate approach
with reference to the historical loss record of the
Group. The loss rate is adjusted to reflect the current
conditions and forecasts of future economic conditions,
as appropriate.

The financial assets included in the above balances
relate to receivables for which there was no recent
history of default and past due amounts. As at 30
September 2022 and 31 March 2022, the loss
allowances were assessed to be minimal.

13. ACCRUALS, OTHER PAYABLES AND
DEPOSITS RECEIVED

Accruals FEETRIR
Other payables and Eﬁﬁfgﬁﬁﬁm
deposits received B e
Portion classified as D RIERE
non-current liabilities BENIY
Current portion eIk a)

The other payables are non-interest-bearing and are
normally settled on 90-day terms.

12ﬁﬁ AIE - e R HEMELK
a’A (%E)

&ﬁ&ﬁ@%%%%f%%ﬂ%ﬁ
& AEEEBRSURREBRAZ
HHEEEH - mEa - AE@MRE
WEBHLEAEENESBLDS
FEF18 L SR TR E DT - B =
SEH R - LR AT TR R R R
PR TER (i@ ) o

LSRR SN e/ EE T A #
TE 31 B 0 48 HE R) 3018 K 38 HA 5RIE RO 8%
HEWER RZZTE-_—FHhA="
BN - —F=—A=+—8 ' EIE
BEWTEAETK -

13. Bt RE - HEENERRR
eWEE
30 September 31 March
2022 2022
—=-= T

nB=+H —A=+—H
(Unaudited) (Audited)
(REEX) (R&E%)
HK$'000 HK$'000

FET FAET

1,815 1,917

18,418 21,598

20,233 23,515
(1,216) (1,447)

19,017 22,068

EMENBRRATTERE —RER
N+BRERE-
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“E-—FAHA=1H

14. SHARE CAPITAL AND SHARE OPTIONS 14 RARERE
Shares B 13
30 September 31 March
2022 2022
—ZET_-= —E-=
hB=+H =A=+—H
(Unaudited) (Audited)
(REEZR) (K 2i%)
HK$'000 HK$'000
FBT FHT
Authorised: VERE ¢
40,000,000,000 ordinary 40,000,000,0000% & f& E &
shares of HK$0.0025 each 0.0025/8 T 2 Eimh% 100,000 100,000
Issued and fully paid: EEITRAR
5,780,368,705 ordinary 5,780,368,705 % & i% &

shares of HK$0.0025 each 0.0025%8 L 2 @R 14,451 14,451
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EEALR & I ISR R sE
30 September 2022
“E-—FAHA=1H

14. SHARE CAPITAL AND SHARE OPTIONS

(continued)

Share options

The exercise price and exercise period of the share
options outstanding as at the end of the reporting

period are as follows:

30 September 2022
—EBE-HhAZ=TH
(Unaudited)
(REEER)

Number of share options

BREHE
'000
:F

116,800

31 March 2022

—E - _F=A=+—H
(Audited)

(K 2=z)

Number of share options

14 AR BB R A (FE)

g
RIR BT R 1T 2 B AR AR 2 1T
R RITEEAMT

Exercise price* Exercise period

THREE* 1TEER
HK$ per share
BRET
0.1532 03-09-2013 to 02-09-2023
—E-=HFhA=RHE
—E-=FhA=H

Exercise price* Exercise period

A E 1T E* 1715
‘000 HK$ per share
T SR
132,800 0.1532 03-09-2013 to 02-09-2023
—FT-—=FhA=R=E
—EF-=%1nA=H
*  The exercise price of the share options is subject to * MBS AIAREEIT 0 B AA T

adjustment in the case of rights or bonus issues, or other
similar changes in the Company's share capital.

AR A MBI - BARENTT
EEFEZETHE -
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14. SHARE CAPITAL AND SHARE OPTIONS

(continued)
Share options (continued)

There is no vesting period for the outstanding share
options granted to employees and directors.

During the six months ended 30 September 2022,
16,000,000 share options lapsed on 30 June 2022.
An aggregate amount of HK$776,000 was transferred
from the share option reserve to retained profits upon
lapse of the share options.

At the end of the reporting period, the Company
had 116,800,000 share options outstanding under
the share option scheme. The exercise in full of the
outstanding share options would, under the present
capital structure of the Company, result in the issue
of 116,800,000 additional ordinary shares of the
Company and additional share capital of HK$292,000
and share premium of approximately HK$22,688,000
(before issue expenses).

Subsequent to the reporting period, 600,000 share
options lapsed on 3 November 2022. As at the date
of the approval of these financial statements, the
Company had 116,200,000 share options outstanding
under the share option scheme, which represented
approximately 2.0% of the Company's shares in issue
as at that date.

BB & MBI RM T

30 September 2022
“E-—FAHA=1H

14. AR BB R A (FE)

R AE (&)
RTRENRESMHEARITEZ BARE

REBEZFT__FNLA=1THIER
& A - 16,000,000 B #E 2 K =
T _FXRNAZTHERK -
776,000/ T EE B IR BE R N IE 1L BB
PRI EP SR RBER -

R EER - REBRES S -
‘A B 116,800,00017 B3 A% #E ) A 17
o EARRIRB/RAZERET « BE
TR ARITEE 2 B AR A B B 1T
EB AN AN 2 B1116,800,0000% & 3 %
LA B 58 HNI& 2K292,0005%8 7T M B% 19 04
8 #922,688,000/ 7T (K 1k 2577
¥) e

W 4 HiK  600,00017 B8 Bx #E B R
—E-F+—AZBRB - RitE
KRRk 2 B - BIREREZ -
KX 714 116,200,00017 B A% 7 14
T N ARARAEBREETRNDD
2.0% o
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30 September 2022
“E-—FAHA=1H

15. RELATED PARTY TRANSACTIONS

Save as disclosed elsewhere in these interim

condensed consolidated financial statements, the

Group had the following material transactions with

related parties during the period:

(a) Related party transactions in connection with the

Group's operations:

Management fee paid to
a related company

Salary paid to Mr. Ng (Huang) iﬁaﬁﬁ}‘ﬁ;ﬁf‘ﬁi

Cheow Leng Z2H&
Salary paid to Mr. Wilson Ng &= &k % 4
2H®
Notes:
(i) The management fee was charged based on an

(i)

(i)

agreement entered into between the Group and
a related company, Huang & Co (Singapore) Pte.
Ltd. ("Huang & Co"), for administrative services
provided at a monthly rate of approximately
HK$8,500 (2021: HK$8,700).

The salary was paid to Mr. Ng (Huang) Cheow
Leng, who is the settlor and the trustee of a
discretionary trust which holds the entire interest
in Huang Group (BVI) Limited, the ultimate holding
company of the Company.

The salary was paid to Mr. Wilson Ng, who is one
of the discretionary beneficiaries of a discretionary
trust which holds the entire interest in Huang
Group (BVI) Limited, the ultimate holding company
of the Company.

15. @B RS

Notes

Bt 5E

(if)

(iii)

FrA IR RRAR & M S iR B B
ABEEI  RAHE - AEEHEEE

T ZERZZIT

(@) BEAEEZEAB BB TR

5
2022 2021
—EF=-= —E-—4F
(Unaudited) (Unaudited)
(REEER) CRE&EEZ)
HK$'000 HK$'000
TFET FHET
51 52
61 61
415 415
B 5T
() EEBIRAEEMN—FERA A
Huang & Co (Singapore) Pte. Ltd.
(MHuang & Col) BtATHEHE1TIER
RBEILHHE WIREAE
BELN8 5008 T (T —F:
8,700 7T) °
(i) F2HZNTEBEELE  HA
—EA2REEFEZE T AREF
A MZzEzEEFRFEARRF
B 4&AZE IR A ®]Huang Group (BVI)
Limitedz & #PfE 25 ©
(i) 2N TEREKLEE - HAE

— A EE AR - 2ES
mA  MZEEEFERAEARRR
B 4&4ZE IR A BlHuang Group (BVI)
Limitedz & #PfE 2= ©
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15. RELATED PARTY TRANSACTIONS (continued)

Save as disclosed elsewhere in these interim

condensed consolidated financial statements, the

Group had the following material transactions with

related parties during the period: (continued)

(b) Due to the intermediate holding company

©

As at 30 September 2022, the Group had
outstanding balance due to the intermediate
holding company of HK$80,000,000 (31
March 2022: HK$40,000,000). The balance
was unsecured, interest-free and repayable on

demand.

Commitment with a related party

On 1 April 2013, a subsidiary of the Group
entered into a service agreement with
three-month termination notice with Huang &
Co, a related company of the Group for the
provision of administrative services to the Group.
The management fee paid to Huang & Co for the
period is disclosed in note 15(a)(i) to the interim
condensed consolidated financial statements.
As at 30 September 2022, the Group had a
total future minimum management fee payable
to Huang & Co amounting to approximately
HK$26,000 (202 1: HK$26,000).

BB & MBI RM T

30 September 2022
“E-—FAHA=1H

15. @B AEXS (&)

FrA IR AR A
SBEHBEIN

SRR B A R
RANEARE - 7N £ ) 2

B ZERRZZWT (&)

(b) FEAS R EHER A R RIA

©

NZ= __$j1ﬂ + EI PN
SEREMPEERIBREZ
RIE & 84 7,%80,000,000,%%5 7T
(ZE-_—_F=A=+—8":
40,000,000/ L) - B & & T)
IR RENEREREE

/\Eﬁﬂﬁﬁﬁﬂ’]%%

% —FMmMA—B A%
— A M B A A A & E —
8 B X A]Huang & Coal 37 AR 7% 17
FEOANRNBREANEERBITR
R#% - BREAK I EBMEAE =@
A o RANERFE Z fF T"Huang & Co
MEEBIEH RS E M BW
KW FE15(@)(OAEE - R =
TZHFRA=1+H - AEEER
Huang & CoHy AR 2R & 1K & 12 & 48
#H#)26,0008 7T (—Z & — — 4 -
26,000/ 7T) °
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30 September 2022
“E-—FAHA=1H

15. RELATED PARTY TRANSACTIONS (continued)

Save as disclosed elsewhere in these interim

condensed consolidated financial statements, the

Group had the following material transactions with

related parties during the period: (continued)

(d)

(e)

Loan advanced from a non-controlling shareholder
of the Group's subsidiary

Pursuant to a shareholders' agreement entered
into between the Group and New Century
Cruise Line International Limited ("New Century
Cruise Line"), a non-controlling shareholder of
a subsidiary, the shareholder shall not demand
repayment of this loan unless a resolution
in writing signed by all shareholders of the
subsidiary for the demand of repayment has
been duly passed at a general meeting. The
loan is unsecured, interest-free and repayable
on demand. New Century Cruise Line is a fellow
subsidiary of the Company.

The compensation of key management personnel
of the Group:

15.BBEBLERS (&)

FrA IR RRAR & M S iR B B
ABEEI  RAHE - AEEHEEE
7 ZEBRRZ ST (&)

(d) NEBEMWEB AR ZIEIZERRRR
zER
BREAEEE-—FHHRBARZ
JE 47 B% A% ®ENew Century Cruise
Line International Limited ([ New
Century Cruise Line]) 5] 32 2 B¥ &=
W BRIFZMBE AN B
REZBERERZEHABRD
RIRERAE EIFXBA - TAIK
RITGEREEZEER - ZE
MEEER 2 RAEENRE
## ° New Century Cruise Line &7~
NEIPAEEN - NCI

() AEBMEEERAL Y HH -

2022 2021
—E=-= —E-—
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
HK$'000 HK$'000
FE&T FAET
Short-term employee benefits % B e B & A 3,829 3,569
Post-employment benefits Bt Bk 72 48 A 191 178
4,020 3,747

The related party transactions in respect of items
(a) to (d) above also constitute connected
transactions or continuing connected transactions
as defined in Chapter 14A of the Listing Rules.

Eit(@)E(d)BEZBEE T X 5 TR
B EMARRE +HAE T RE
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16. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS
The carrying amounts and fair values of the Group's
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are

BB & MBI RM T

30 September 2022
“E-—FAHA=1H

16.EMTEN A AFEEERAFE

EBEER
HRERASBREATFEEAEROS
S REESRITANEREEASBEA
FEEMT

as follows:
Carrying amounts Fair values
RESE AYERE
30 September 31 March 30 September 31 March
2022 2022 2022 2022
“ECF —F-— g —EF-z
AB=+H =A=+—H AA=+H =A=+—H
(Unaudited) (Audited) (Unaudited) (Audited)
(REER) (&&=7) (REER) (&E%)
HK$'000 HK$'000 HK$'000 HK$'000
THET T THET FET
Financial assets tREE
Equity investments at fair value A F(EEF A
through profit or loss BaRfkERE 82,410 80,075 82,410 80,075
Equity investment designated T AR A F(EE
at fair value through other AARMEE
comprehensive income WmmRERE 2,059 2,040 2,059 2,040
Loan and interest receivables  FEUTE FH K I & 778,915 737,298 778,628 736,435
863,384 819,413 863,097 818,550

Management has assessed that the fair values
of cash and cash equivalents, trade receivables,
financial assets included in prepayments, deposits
and other receivables, financial liabilities included in
other payables and accruals, an amount due to the
intermediate holding company, a loan advanced from a
non-controlling shareholder of the Group's subsidiary,
lease liabilities and the non-current deposits received
approximate to their carrying amounts and accordingly
no disclosure of the fair values of these items is
presented.

EEEERKIGL R MRS FE
W EWE SRR BRERNMK
B BeREMRBEREZTOERBE
B BIEREE A AT BR SN K B AT KR
WE R BE BT EERRARK
H - AREEMB AR ZIEERBRRE
MzER HEREAMERBEK
R A FEEAR LEARESRE
A BB HRZEFREOHRF
BERKE -
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“E-—FAHA=1H

16. FAIR VALUE AND FAIR VALUE HIERARCHY OF 16. 2R TENAFEEBERELAFEE

FINANCIAL INSTRUMENTS (continued)

The Group's management is responsible for
determining the policies and procedures for the fair
value measurement of financial instruments. At each
reporting date, the Group's management analyses the
movements in the values of financial instruments and
determines the major inputs applied in the valuation.
Independent professional valuers are engaged for the
valuation as appropriate. The valuation is reviewed and
approved by the Group's management. The valuation
process and results are discussed with the audit
committee twice a year for interim and annual financial
reporting.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to
estimate the fair values:

The fair value of the loan and interest receivables are
estimated by discounting the expected future cash
flows using rates currently available for loans with
similar terms, credit risk and remaining maturities.

The fair values of listed equity investments are based
on quoted market prices.

The fair value of the unlisted equity investment
designated at fair value through other comprehensive
income has been estimated using a discounted
cash flow ("DCF") model. The valuation requires
management to make certain assumptions about
the model inputs, including forecast cash flows, the
discount rate, credit rate and volatility. The probabilities
of the various estimates within the range can be
reasonably assessed and are used in management's
estimates of the fair value.

HEERX (&)

AEEHEEERAEBEEMTARY
BEFEZERELRERF -REMEAH
B AEEEEEe T T AE
BEzEPHIBBEHEMAZIZGA
B BYEXGLHEMTEEEERS
HAE AEAAREEEERM R
HE - HEBELEREBFMAN
PHLRFEVBRERFEEREZES

B

TREERAENAFEERREESR
PRI ZENERMRZHZMT A
METRMAEMEATEREE - T7
TERBRIVBAGET AFEE

EWER LA BB R FEERME R
AARBALER - FERR KEHT 2
HA B 9 B R0 A R A TR HA R 2R3 20
EFBE MM -

EHREREN R FEENATISRE

EHEREBEAFEEFAEMEZEK
mIFFLETMERENAFEED
REMBFRRSARE (HRRSR
ERIEE - HEEREEEME
A AMEFRE THRE - BHEEAR
EnE FHREX FEXREPE-
FEHEAN TR R LS
FHE - AR EREEBH A FEENG
Bl
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16. FAIR VALUE AND FAIR VALUE HIERARCHY OF 16.

FINANCIAL INSTRUMENTS (continued)

Set out below is a summary of the significant
unobservable inputs to the valuation of financial
instruments together with a quantitative sensitivity
analysis as at 30 September 2022:

Valuation Significant
technique unobservable input Range

HER M EXTUEZEAAE #E

Unlisted equity ~ DCF method  Long term growth rate 30 September 2022: 3%

BB & MBS ;R

30 September 2022
“E-—FAHA=1H

ERIAENAFEERAFE
BB X (/&)

UTEHIIWR —_E-——FhA=+HAE
e m T AAEME AT EZRE A
EREUARTERXEDN

Sensitivity of fair value to the input

RTPEEHBAENRRE

5% increase/decrease in growth rate would

investment  FHRRE for cash flows for (31 March 2022: 3%) result in an increase/decrease in fair value by
¥ R MEE subsequent years ZEZZEAAZTH 3% HK$472,000/HK$207,000 (31 March 2022:
BB BREFENREES (CE--#=ZA=+-8: HK$611,000/HK$252,000)
MELRE 30) BRERLM,/ W50 e EHATEELMN

472,000/ 7T,/ 84207,0008 70 (ZE ==
FZRA=+—H:&0611,000%8 7T,/ FHD
252,000/ 7T)

Weighted average cost 30 September 2022: 15.8% 5% increase/decrease in WACC would

of capital ("WACC") (31 March 2022: 15%)

result in a decrease/increase in fair value by

MEFHERKAE ZEZZFAA=1+H:158%  HK$338,000/HK$776,000 (31 March 2022:
(TEFHER (CZ--%#=ZR=+-8: HK$383,000/HK$951,000)
KA]) 15%) MBFGERK AN,/ BP5%EEHAT

BEH 338,000/ T /4 11776,000/ 7T
(ZE-ZF=ZR=+—H:5383,000%
7T,/ ¥ 1951,0007% 7T)

Discount for lack of 30 September 2022: 15.8% An increase/decrease in discount would

marketability (31 March 2022: 15.8%

result in a decrease/increase in fair value

e mEREETN ZE-_EAA=1TH: 1580 N/ HoeEBATEE
(Z2-=—%=R=+—-8: WD/

15.8%)
Discount for lack of 30 September 2022: 17.3% An increase/decrease in discount would
control (31 March 2022: 17.3%) result in a decrease/increase in fair value
BRZ R ZEZZFAAZTA173% nEmn/ Rl e ERATER

(ZE==f=A=+-8: WD/ Em

17.3%)
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BB & M PSR EE

30 September 2022
“E-—FAHA=1H

16. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy

The following table illustrates the fair value

measurement hierarchy of the Group's financial

instruments:

As at 30 September 2022
(Unaudited)

Equity investments at fair value
through profit or loss

Equity investment designated
at fair value through other
comprehensive income

As at 31 March 2022
(Audited)

Equity investments at fair value
through profit or loss

Equity investment designated
at fair value through other
comprehensive income

Assets measured at fair value:

RZZB--FAA=1H
(REER)
BAFEEFA
BRfRERE
EERRATEEGA
Hit 2 KA
RiER A

RZEZZ§=A=1—H
(BER)

BATEEFTA
BRmRERE

EEBRLTEEFA
Hit2mam
RERE

R FIEETENEE

Fair value measurement using

16.EMTEN A AFEEERAFE

BEERX (&)

AR EEEBRX
THEERAEESMIANATEE
HEER

AYEEFERR
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
& B EpNE| EART
mEHRE BERAE BRHAE
(B-BR) (5=BR) (B=EX) CH
HK$'000 HK$'000 HK$'000 HK$'000
TET THT FHT TET
82,410 = = 82,410
= = 2,059 2,059
82,410 = 2,059 84,469
80,075 - - 80,075
= = 2,040 2,040
80,075 - 2,040 82,115
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EBAE &M ISR EE

30 September 2022
“E-—FAHA=1H

16. FAIR VALUE AND FAIR VALUE HIERARCHY OF 16. 2R TENAFEEBERELFEE

FINANCIAL INSTRUMENTS (continued)
Fair value hierarchy (continued)

The movements in fair value measurements within
Level 3 during the period are as follows:

Equity investment designated HERBEAFEERTA
at fair value through other H b 2 H W 8
comprehensive income: R E

At 1 April R A—A

Total gain/(loss) recognised in FE H Ah 2 T W A TR
other comprehensive income B, (E518) 4a %8

At 30 September RAA=+H

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for financial assets (31
March 2022: Nil).

EE X ()

DR EEER (8

RAHIE - F=BAANAFEESE
RE BT

2022 2021
—E—-_— T —
(Unaudited) (Unaudited)
(REERX) (REEEZ)

HK$'000 HK$'000
THET FET
2,040 3,457
19 (2,194)
2,059 1,263

RAHRE eRMEEMETE—ER
REZEBERAzHEEREMELEE =
BrEAXESHAFEEFE(ZF
—ZHE=A=+—8 :#) -
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MR & TSR R

30 September 2022
“E-—FAHA=1H

16. FAIR VALUE AND FAIR VALUE HIERARCHY OF 16. 2R TENAFEEBERELAFEE

FINANCIAL INSTRUMENTS (continued) BERX (&)
Fair value hierarchy (continued) NFEEER (&)
Assets for which fair values are disclosed: BENFEENEE -

Fair value measurement using
AP REHERA

Quoted prices Significant Significant

in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
Vg EpND| EAFRT
TERE BEG\E BERHAE
(B-BR) (B=BR) (E=BRK) Chl
HK$'000 HK$'000 HK$'000 HK$'000
THEL THET TAEL FTET
As at 30 September 2022 RZZB--fAA=+H
(Unaudited) (REER)
Loan and interest receivables U E K e H 8 - - 778,628 778,628
As at 31 March 2022 W-ZE--—%=ZR=+-H
(Audited) (BER)
Loan and interest receivables EUE S RF B - - 736,435 736,435
17. APPROVAL OF THE INTERIM FINANCIAL 17. FHABA B ||~ ;L &
STATEMENTS
The unaudited interim condensed consolidated REEZPEABRAG AW IEHRERE R
financial statements were approved and authorised for —TECFE+— A+t HEESEE

issue by the board of directors on 24 November 2022. B K ¥ hE T 3% -
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