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FINANCIAL HIGHLIGHTS
MBEE

The board (the “Board”) of directors (the “Directors”) of Century Group
International Holdings Limited (the “Company”) is pleased to present
the unaudited consolidated interim results of the Company and its
subsidiaries (collectively, the “Group”) for the six months ended 30
September 2022 (the “Reporting Period”), together with the comparative
figures for the corresponding period in 2021:

FINANCIAL HIGHLIGHTS

° Revenue of the Group for the Reporting Period amounted to
approximately HK$73.8 million (for the six months ended 30
September 2021: approximately HK$170.0 million).

° Loss attributable to owners of the Company for the Reporting
Period amounted to approximately HK$16.4 million (for the six
months ended 30 September 2021: approximately HK$15.6
million).

° Basic and diluted loss per share for the Reporting Period
amounted to approximately HK cents 2.04 (for the six months

ended 30 September 2021: approximately HK cents 1.94).

° The Board does not declare any interim dividend for the Reporting
Period (for the six months ended 30 September 2021: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

During the Reporting Period, the Group was engaged to undertake site
formation works in Hong Kong as a subcontractor and the trading of
liquefied natural gas (“LNG”) in the People’s Republic of China (“PRC”).

Construction and site formation services

During the Reporting Period, revenue amounted to approximately
HK$68.5 million, approximately HK$45.3 million lower than the
corresponding period in 2021. Such decrease was mainly attributable
to the projects on hand from previous years at their later stage of
completion while no new project awarded during the Reporting Period.

During the Reporting Period, there was no new project awarded whereas
in contrast the Group was awarded one project with contract sum of
approximately HK$46.0 million for the six months ended 30 September
2021.

One of five projects was already completed in the Reporting Period
contributing a revenue of approximately HK$0.6 million. As at 30
September 2022, the remaining four projects with related variation orders
on hand are in progress, with a total contract sum of approximately
HK$533.1 million (2021: seven projects, approximately HK$622.0 million).
Approximately HK$67.9 million was recognised as revenue from these
four projects during the Reporting Period.

Set out below is a list of projects completed during the Reporting Period
and those projects which are still in progress at 30 September 2022:

EEENWE DN

E 3 JCI)

RBEHE  AEEEZBIELSD BEKEA
EMRVEIRENPEARKME(HED)
REBRERARTRIERARDES °

EEREFTERE

R ER IR - U255 49468,500,000/8 7T + BR—
=~ —F R ER 2 445,300,000 7 © B BER
LPEEZHRRBENBFREABCF2EHER
REBTEIRE MAYERERHER -

RBEHR AEELBERHER - AL
mE BE-_ZT - —FAA=THIEREAH"
AEBER -—EHER BRANZBOA
46,000,000 7T °

FEBEEPN—FACRBREHMET W E
BA#47600,0008 Tz - R=ZZE-_—FhLA=
+H8 B TREFEEEFNEEREEBRD
TREF - #4494 % 5533,100,0008 T (=
T-—F EBE - 4622,000,000%7T) ° B
A HAM - L U {E TE B B 5267,900,000/%5 T
&

TREINHEHFEERIEARN T - —
FAA=THHNERIER:

Site Location Type of Work Status Contract Sum
AR B IBRER B’k ERLE
(HK$’Million)
(BBET)
Kwun Tong District Site formation works In progress 310.0
BiER AR B TR £ 2
Shatin District Site clearance, demolition work and earthwork Completed 42.7
D AR HWEEE FHRIBRETAFIRE BRI
Islands District Road and drainage works In progress 62.1
BES & BERERBIRE £ 2
Islands District Road and drainage works In progress 47.9
BES & BERERBIRE £ 2
Sai Kung District ELS and shoring works In progress 1131
798 & a8 S B AR £ 2
HLEAEEBERZERERAA | ZE_FHHRE
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEBN WKk DN

Trading of LNG

The revenue of the Group for the trading of LNG in the Reporting Period
was approximately HK$5.3 million, a decrease of approximately HK$50.9
million or 90.6% in comparing with approximately HK$56.2 million for
the corresponding period in last year. COVID-19 outbreaks in Shanghai
in the second quarter of 2022 had a great impact on the economy,
with gas demand from industry, power generation, public services
and transportation sectors falling significantly. The PRC’s natural gas
demand growth in 2022 may be the lowest annual rate on record, and
possibly even negative, as high LNG prices, sluggish economic growth
and COVID-related curbs batter consumption.

FINANCIAL REVIEW

The Group recorded revenue of approximately HK$73.8 million for
the Reporting Period, representing a decrease of approximately 96.2
million or 56.6% compared with approximately HK$170.0 million for the
corresponding period in 2021. The decrease was mainly due to the
failure in awarding new projects and decreased demand in LNG in PRC.

The Group’s total gross loss amounted to approximately HK$17.2
million for the Reporting Period, an increase of approximately HK$2.0
million or 13.2% compared with approximately HK$15.2 million for
the corresponding period in 2021. The Group’s overall gross loss
margin during the Reporting Period was approximately 23.3% (2021:
approximately 8.9%).

The increase in gross loss was mainly attributable to the increase in
cost of sales resulting from the unexpected increase in material cost in
a construction project.

The other revenue of the Group for the Reporting Period amounted to
approximately HK$4.2 million, representing a decrease of approximately
HK$0.1 million or 2.3% compared with approximately HK$4.3 million for
the corresponding period of 2021. There was government grants in the
Reporting Period of approximately HK$3.1 million while a contribution
by a gain on disposal of plant and equipment of approximately HK$3.8
million was recorded in the corresponding period of 2021

The administrative expenses of the Group for the Reporting Period
amounted to approximately HK$3.6 million, representing a decrease of
approximately HK$1.3 million or 26.5% compared with approximately
HK$4.9 million for the corresponding period of 2021. The decrease was
mainly attributable to a reduction of staff cost of approximately HK$0.5
million in the Reporting Period.

For the Reporting Period, the Group recorded a net loss of
approximately HK$16.4 million, as compared to approximately HK$15.6
million for the corresponding period in 2021. The increase was mainly
attributable to the increase in gross loss resulting from the increase in
the cost of sales as discussed above.
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MANAGEMENT DISCUSSION AND ANALYSIS

PROSPECTS

Construction and site formation services

With the continuous support of the Hong Kong government, the
construction industry has been able to develop steadily. It expects the
overall construction industry volume can reach a high record, including
the construction of public and private housing, the promotion of hospital
development and reconstruction plans, and the development and
expansion of new cities towns and new development areas, etc.

Hong Kong is carrying out a number of short-term, medium-term and
long-term development projects, such as: housing planning, urban
infrastructure, commercial building development, interior decoration,
building maintenance, cultural relic revitalization and greening projects,
etc., which are bound to inject strong momentum into the further
development of the construction industry.

Trading of LNG

The PRC government has encouraged coal-to-electricity switching and
renewable energy for heating in the north of the northern part of the
PRC, diminishing city gas demand in the north. However, residents in
the south of the northern part of the PRC have strong heating demand,
boosting local gas demand.

It expects gas consumption from gas-fired power plants to grow slightly
while demand from the transportation sector is expected to fall amid the
increased uptake of new energy vehicles and high LNG prices. Global
LNG prices are set to remain elevated in coming years, with international
markets requiring demand balance for an extended period in the wake of
tight supplies that are expected to support prices. The global demand-
supply equilibrium will be likely restored toward 2025-2027 when more
liquefaction projects come online and demand destruction becomes
inevitable.

Liquidity, Financial Resources and Capital
Resources

As at 30 September 2022, the Group had bank balances of
approximately HK$6.0 million (31 March 2022: approximately HK$6.2
million).

The gearing ratio is calculated based on the amount of total interest-

bearing debts divided by total equity. As at 30 September 2022, the
gearing ratios of the Group were 0.45 (31 March 2022: 0.03).

Pledge of Assets

As at 30 September 2022, the Group did not pledge any assets to
secure any loans.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWmE DN

Foreign Exchange Risk

The Group mainly operates in Hong Kong and the PRC. Most of the
operating transactions such as sales, expenses, monetary assets and
liabilities are denominated in Hong Kong dollars and Renminbi. They are
very stable in the period under review. As such, the Directors are of the
view that the Group’s risk in foreign exchange is insignificant and that we
should have sufficient resources to meet foreign exchange requirements
if and when they arise. Therefore, the Group has not engaged in any
derivative contracts to hedge its exposure to foreign exchange risk
during the Reporting Period.

Employees And Remuneration Policy

As at 30 September 2022, the Group employed 182 staff (31 March
2022: 150 staff). Total staff costs including directors’” emoluments for the
Reporting Period, amounted to approximately HK$33.6 million (for the six
months ended 30 September 2021: approximately HK$39.4 million). The
salary and benefit levels of the employees of the Group are competitive
and individual performance is rewarded through the Group’s salary and
bonus system. The Group conducts annual review on salary increase,
discretionary bonuses and promotions based on the performance of
each employee.

During the Reporting Period, the Group has not experienced any
significant problems with its employees due to labour disputes nor has it

experienced any difficulty in the recruitment and retention of experienced
staff.

Capital Structure
During the six months ended 30 September 2022, there has been no

change in capital structure of the Company. The capital of the Company
comprises ordinary shares and capital reserves.

Capital Commitments

As at 30 September 2022, the Group did not make any capital
commitments (31 March 2022: nil).

Contingent Liabilities

As at 30 September 2022, the Group did not have any significant
contingent liabilities (31 March 2022: nil).

Purchase, sale and redemption of listed securities
of the Company

Neither the Company nor any of its subsidiaries had purchased, sold or

redeemed any of the Company’s listed securities during the Reporting
Period.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
EHRGEREERAMEEKRER

For the six months ended 30 September 2022

HEZTZZ_FNA=TAHIEAEA

Six months ended 30 September
BEhLA=+BLXEA

2022 2021
—EBC-CHF —EgE=-—F
Notes HK$’000 HK$'000
Bt 5% FHERT FAT
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue Wz 4 73,786 170,000
Cost of sales and services SHE R R A (90,961) (185,198)
Gross loss Fi8 (17,175) (15,198)
Other income, other gains and losses, £ fth I A ~ H 4th Ui 25 & &5 18 5
net FRE 4,216 4,344
Administrative expenses TR X (3,586) (4,862)
Finance costs B & KA (117) (36)
Loss before taxation B 7 R s 4B (16,662) (15,752)
Income tax credit FrisfiE e 6 279 154
Loss for the period AN E 1B 7 (16,383) (15,598)
Other comprehensive (expense) Hi2mE(AX) K
income
ltem that may be classified HEgdesmoHEEan
subsequently to profit or loss: HE:
Exchange differences arising on BMEBINEREELEZERE
translation of foreign operations L (214) 14
Total comprehensive expense for the Hi N2 E 5 s 4258
period (16,597) (15,584)
Loss for the period attributable T3 A TG AEIE:
to:
Owners of the Company ZN/NETE RSN (16,383) (15,598)
Non-controlling interests EVE IR = -
(16,383) (15,598)
Total comprehensive expense for T3 ALtEEHAZEHAX
the period attributable to: FLE
Owners of the Company PiN/NETEZ RPN (16,597) (15,584)
Non-controlling interests JEE R R = -
(16,597) (15,584)
Loss per share (HK cents) BREEBEGEW
- Basic and diluted - ERK#EE 9 (2.04) (1.94)

HEEBEEBRERERAT | —E-_FHHKS
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AR E B AR R &
As at 30 September 2022
RZE-_Z_FNA=1H

Notes

Bt 3

Non-current assets kRBEE
Plant and equipment 5 & %
Right-of-use assets ERAEEE
Current assets )ﬁiﬂﬁE
Trade and other receivables, B REMBEYRIE - 1% 10
deposits and prepayments & RIERMFKIE
Contracts assets EHEE 1
Restricted bank balances SZRFBITHET
Bank balances and cash RITHEFELRS
Current liabilities REBAE
Trade and other payables B 5 & H M EMKRIE 12
Other short-term borrowing HEM R EER 13
Amount due to a director of a [EN—FMHB AR —%H
subsidiary EENE
Amount due to a shareholder & — %Hx%?ﬂlﬁ
Provisions B
Tax payable JEAT R IR
Lease liabilities HEEE
Net current assets RBEEFE
Total assets less current liabilities A& ERRBER
Non-current liabilities FRBEME
Lease liabilities HEAaE
Net assets EEFE
Capital and reserves EXR#E
Share capital A& A 14
Reserves B
Total equity B

Century Group International Holdings Limited | Interim Report 2022

As at
30 September
2022
R-—EE—-—
hBA=+H
HK$’000
FERT
(Unaudited)
(REER)

8,048
(2,864)

5,184

As at
31 March
2022
i
=A=+—H~
HK$'000
FAT
(Audited)
(&&=

1,046
992

2,038

24115
42,788
15,719

6,200

88,822

44,938
728

16,058
3,655
2,572

293
811

68,955

19,867

21,905

124

21,781

8,048
13,733

21,781




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BEECE -3 S

For the six months ended 30 September 2022
HE-_Z-__FhHA=THILREA

Attributable to owners of the Company

ARARERAELL
Share Share Merger Statutory Translation Accumulated
capital premium reserve reserve reserve losses Total
RE ROEE SGHFRE ZTHE RERE 2itER o
HK$000 HK$000 HK$'000 HK$000 HK$’000 HK$’000 HK$’000
TER FET TER TER TER TET TER
(note a) (note b) (note c)
(Wtika)  (MaED) i)
At 1 April 2021 (audited) —EZ-§¥MA-A
(%%% %) 8,048 109,951 - 37 29 (72,298) 45,767
Loss for the period BNER - - - - - (15,598) (15,598)
Other comprehensive BRRbEEKE
income for the period - - - - 14 - 14
Total comprehensive BRNE2ERTLEE
expense for the period - - - - 14 (15,598) (15,584)
At 30 September 2021 R-Z-_—FAA=1H
(unaudited) (REEZ) 8,048 109,951 - 37 43 (87,896) 30,183
At 1 April 2022 (audited) R-Z-—FmMA—H
(&%) 8,048 109,951 - 162 75 (96,455) 21,781
Loss for the period BNEE - - - - - (16,383) (16,383)
Other comprehensive BRNBMEEEAY
expense for the period - - - - (214) - (214)
Total comprehensive HRNEERTEE
expense for the period - - - - (214) (16,383) (16,597)
At 30 September 2022  R-E-~E£AA=1H
(unaudited) (REER) 109,951 (139) (112,838)

* 1,000 7T ©

* Less than HK$1,000.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HHGEREEED X

For the six months ended 30 September 2022
HEZTZZ_FNA=FTAHIEAEA

Notes: B 5

a. Under the Company Law (as revised) of the Cayman lIslands, the share a.
premium account of the Company is distributable to its shareholders,
provided that immediately following the date on which the dividend is
proposed to be paid, the Company shall be able to pay its debts as they
full due in the ordinary course of business.

b. Merger reserve represents the difference between the nominal value of the b.
issued capital of subsidiaries acquired pursuant to a group reorganization
over the consideration paid for acquiring these subsidiaries.

C. The statutory reserve represents the amount set aside from the retained c.
earnings by a subsidiary incorporated in the People’s Republic of China
(“PRC”) and is not distributable as dividend. In accordance with the relevant
regulations and its articles of association, the Company’s subsidiary
incorporated in the PRC is required to allocate at least 10% of its after-tax
profit according to the PRC accounting standards and regulations to legal
reserves until such reserves have reached 50% of registered capital. The
reserve can only be used for specific purposes and is not distributable or
transferable to loans, advances and cash dividends.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HHGERERER

For the six months ended 30 September 2022
HE-_Z-__FhHA=THILREA

Six months ended 30 September
BEhLA=+BLXEA

2022 2021

—EBC-CHF —EgE=-—F

HK$’000 HK$'000

FERT FET

(Unaudited) (Unaudited)

(RBER) (REER)

NET CASH USED IN OPERATING RETHFARSFEE

ACTIVITIES (7,735) (1,308)

NET CASH GENERATED FROM INVESTING REZFEHFMESREFHE

ACTIVITIES 5,475
NET CASH GENERATED FROM/(USED IN) R EFEHRE (FFH)RE

FINANCING ACTIVITIES FH (7,518)
NET DECREASE IN CASH AND CASH RERBELEBEYRDFE

EQUIVALENTS (3,351)
Effect of foreign exchange rate changes INEEREEHTE 12
CASH AND CASH EQUIVALENTS AT HUBRSRREEEY

BEGINNING OF THE PERIOD 7,818
CASH AND CASH EQUIVALENTS ATEND HMXEERBELZEYW U

OF THE PERIOD, represented by bank ROTEERESZ27

balances and cash 4,479

tEeEEERERERAR | —2-—Famgs 13
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE MWK

GENERAL INFORMATION

Century Group International Holdings Limited (the “Company”) is
an exempted company with limited liability incorporated in the
Cayman Islands and its shares are listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office and principal
place of business of the Company are disclosed in the corporate
information section to the interim report.

The Company is an investment holding company and its
subsidiaries are principally engaged in provision of construction
and site formation services and trading of liquefied natural gas.

The condensed consolidated financial statements are presented in
Hong Kong dollars (“HK$”), which is also the functional currency
of the Company.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements of the
Group for the six months ended 30 September 2022 (“Reporting
Period”) have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA") and the applicable disclosure requirements of the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis except for financial
asset at fair value through profit or loss which is measured at fair
values.

ACCOUNTING POLICIES

The accounting policies and methods of computation used in the
preparation of the unaudited condensed consolidated financial
statements of the Group for the Reporting Period are consistent
with those used in the audited financial statements of the Group for
the year ended 31 March 2022 and should be used in conjunction
with the audited consolidated financial statements for the year
ended 31 March 2022.

HKICPA has issued a number of new and revised Hong Kong
Financial Reporting Standards (“HKFRSs”) and interpretations that
are first effective or available for early adoption for the Reporting
Period. There have been no significant changes to the accounting
policies applied in these financial statements for the Reporting
Period presented as a result of these developments.
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ACCOUNTING POLICIES (CONTINUED)

Adoption of new and amended HKFRSs

In the Reporting Period, the Group has adopted all the new and
revised HKFRSs issued by the HKICPA that are relevant to its
operation and effective for its accounting period beginning on 1
April 2022, comprise HKFRSs, HKAS and Interpretations.

The Group has not early adopted any other standard,
interpretation or amendment that has been issued but is not yet
effective. A number of new or amended standards are effective
from 1 April 2022 but they do not have a material effect on
the Group’s unaudited condensed consolidated interim financial
statements.

REVENUE AND SEGMENT INFORMATION

(a) Revenue

4,

Disaggregation of revenue from EFEHKREHMA
contracts with customers

Sales of goods

Construction and site formation

services in Hong Kong

HERM

R 75

NEBEENRERBEFE

L3 A
B s ] i 28
EX-REER

Timing of revenue recognition
Over time
At a point in time

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BE LR E

BET R (R)

RAFMIREEITEBHBR
HEEA

RIFEHE  AEEERMBE LSS
MASHEM BASENESERH &
RZZEZ—FNA—HRBN ST EH
RN REETEBMBERE
R BEEFBUBHREEL - FFY
ATER R RRE -

AEBMAETRWDEMAE® R EK
REMEMAER - RESNEET - BETH
A& BT LB T - M A—H
BAER  BUEHAEBERCEZEH
EHPHVBERRENEATE -

WER D HER
(a) Wz

Six months ended
30 September
BEAA=+HLAEAR

2022 2021
—E-—4F
HK$’000
FAET
(Unaudited)
(REER)

HK$’000
FHET
(Unaudited)
(REER)

56,195

113,805

170,000

113,805
56,195

170,000

HEEBEEBRERERAT | —E-_FHHKS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE MWK

4. REVENUE AND SEGMENT INFORMATION 4., WHERDEBER(E)
(CONTINUED)
(b) Segment information (b) 2HER

16

Information reported to the directors of the Group, being
the chief operating decision maker (“CODM”), for the
purposes of resource allocation and assessment of segment
performance is based on the nature of business.

Segment results represent the profit/(loss) from each
segment without allocation of central administrative
expenses, finance costs and other income, other gains
and losses. This is the measure reported to the CODM
for the purposes of resource allocation and performance
assessment.

The CODM makes decision according to operating results
of each segment. No analysis of segment assets and
liabilities is presented as they were not regularly provided
to the CODM for the purpose of resources allocation and
performance assessment. Therefore, only segment revenue
and segment results are presented.

The following is an analysis of the Group’s revenue and
results by reportable segments which are also the operating
segments for the periods under review:

FOR THE SIX MONTHS ENDED 30
SEPTEMBER 2022

SERD B R SRR EMAA
SEEEAX22ERRE(x
BEERREDERZEMDE
REFEEE D EBED AL -

DEFRERELED PP RITEEA
X BERAREMKA - Eb K
BREBEEONEDEET S (BE) -
TS5 1R 3 B E R R E 2 MIAE
BRDERREFEZER -

TELEERRERBEE D HBHOL
EEREFHRAR -BEZIID3
EERABNDN  RARSEY
BEEMRETIELERKEEN
EITERD B RKRBENE - Bt
E2IDEHWERDEERE -

UTRASEREBEHANIZAIZ
Wb (A& % 0 #B) &l By U a8
K BT

BZE-ZE-_—_hA=1+HL
ANE B

Construction

and site
formation Trading
business business Total
EERE
FEER EREK &st
HK$’000 HK$’000 HK$’000
FERT FERT FERT

(Unaudited) (Unaudited) (Unaudited)

(RBER)

KBS P R

P S

Revenue from external customers
Segment result

(RBER) (REER)

68,480 73,786

(20,057)

Unallocated administrative expenses 7 7 Bt 1T F 2

Finance costs Bl & KA

Other income, other gains and losses E ftb It A+ E i U 25 &2
B 18

B T B0 5 18

Loss before taxation

Century Group International Holdings Limited | Interim Report 2022
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(777)
(117)

4,216

(16,662)



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

4.

5.

REVENUE AND SEGMENT INFORMATION

(CONTINUED)

(b) Segment information (continued)

FOR THE SIX MONTHS ENDED 30

SEPTEMBER 2021

BE LR E

4. WHRDEER(E)
(b) D EBEHR (&)
BE2-F-_—-FhAA=tHL
~ME A
Construction
and site
formation Trading
business business Total
AR R i AR
TR EUES a5t
HK$’'000 HK$'000 HK$’000
Fax Fax Fax

(Unaudited) (Unaudited) (Unaudited)
(RigER) CREER) GREFER)

Revenue from external customers REINEE P 113,805 56,195 170,000
Segment result DEEE (20,031) 698 (19,333)
Unallocated administrative expenses 7 7 B /T 5 XX
(763)
Finance costs Bl & AR -
Other income, other gains and losses E MW A « E U2k & 5
i 4,344
Loss before taxation B T B 5 18 (15,752)

OTHER INCOME, OTHER GAINS AND LOSSES,

NET

5.

Hibg A - Hib 2 )R B 183
H

Six months ended
30 September
BEZhA=+HLAEA

Bank interest income

Gain on disposal of plant and
equipment

Government grants

Others

RITH BHA

R 55 B 3R 4 O M 2R
B 8 Bh
Hit

2022 2021
—E-= —E-—4F
HK$’000 HK$'000
THERT THET
(Unaudited) (Unaudited)
(REE®) (REER)
51

3,794

499

4,344

HEEBEEBRERERAT | —E-_FHHKS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE MWK

5. OTHER INCOME, OTHER GAINS AND LOSSES, 5.
NET (CONTINUED)

Hitg A - Hftt s R B 18 7%
(&)

During the Reporting Period, the Group recognized government R E B - AN & B Bt Covid-1948 78 #

18

grants of approximately HK$3,100,000 in respect of Covid-19
related subsidies and HK$3,030,000 of which relates to
Employment Support Scheme.

INCOME TAX (EXPENSE) CREDIT

B 7 52 U 48 BE 493,100,000 7T & &
3,030,00078 T B (R L E =T 2|40 RF -

FEs(AX)ER

Six months ended
30 September
BERA=1tAHLAEA

2022 2021
—E=-= —E—%F
HK$’000 HK$'000
FERT FHE T
(Unaudited) (Unaudited)
(REER) (REER)
Current tax BV EA 7% 18

- Hong Kong Profits Tax -BENEH -
- PRC Enterprise Income Tax - RE R EMEN (26)

Over-provision in respect of prior years A4 [ B 58 # &
- PRC Enterprise Income Tax - RE R EMEN -
Deferred taxation FER 1A 180
Income tax credit FEHER 154

Pursuant to the laws and regulations of the Cayman Islands and
the BVI, the Group is not subject to any income tax in the Cayman
Islands and the BVI as there is no income tax imposed in such
jurisdictions.

No provision for Hong Kong Profits Tax has been made for both
years as there was no assessable profits generated for the year.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax rate
of the PRC subsidiaries is 25% for the Reporting Period.

In accordance with the “Notice on implementing Generalised
Preferential Tax Treatment for Small Low-profit Enterprises”
(Caishui [2019] No. 13), the Group’s PRC entity which is qualified
as small and thin profit enterprises with an annual taxable income
of RMB1 million or less enjoyed a preferential tax rate of 20% of its
taxable income, with the residual 80% exempted for the Reporting
Period.

Century Group International Holdings Limited | Interim Report 2022

REFSHSRRBEZESEERE
B ASEBERMRERSERREBRE
LESEMAEN  ARZEFREER
I BB FEH -

RN F RN |G RARTEH - A&
RAEFEEREBFESHIEHER -

RIEPECEMERE(DEMERE]D
MEEMEEIETHIED - ARSI
AR B R R AT R A25% o

1R R R B s /)N B 1 2 3 S R RO
o B SR B 38 &) (B B [2019]1135%) + 7 ¥R
SHIR  NEEF AN RR b (FRE
ERBAAARBIEETLHIAT)ER
BB E B X E E R A20% K (B
B E - BB T80%H N



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

7. LOSS FOR THE PERIOD

BE LR E

HMRER

Six months ended
30 September
BEhRA=1TRHLAEA

2022 2021
—Eg-= —E-—4F
HK$’000 HK$’000
FHET FET
(Unaudited) (Unaudited)

(REER) (RIEE)

Loss for the period has been arrived at ~ HAIRESEEINB 7 S IERZ EB:

after charging:

Staff costs, including directors’ BEINAN(BRREESHE)
emoluments
- Salaries, wages, allowances and other - ¥4 ~ IT& 2R HibigF
benefits 38,076
— Contributions to retirement benefits - RIKAE T H & 3R
scheme 1,319
Total staff costs BT AERE 39,395
Depreciation of plant and equipment B REETE 981
Depreciation of right-of-use assets TRAEEENE 525

8. DIVIDENDS

No dividend was paid or proposed for ordinary shareholders of
the Company during the Reporting Period, nor has any dividend
been proposed since the end of the Reporting Period (2021: Nil).

9. LOSS PER SHARE

The calculation of the basic loss per share attributable to the
owners of the Company is based on the following data:

Hﬁ 1%\

AN A R B R I R A R R R R OR
MHEERNEMRE - BREHEHR
RITERREMNRE(ZE_—F:8)-

BREE

ARRFEEANBEESRERNERIRR
T BB E

Six months ended
30 September
BZEAA=+tHLEAEA

2022 2021
—E=-= T4
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)

(REEK) (RIEEZ)

Loss BB

Loss for the purpose of basic loss per ~ BT EARAG H#EE A EEHRK
share for the period attributable to the ~ FREKXEIE 2 EE

owners of the Company

(15,598)

HEEBEEBRERERAT | —E-_FHHKS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BE R SR

9.

LOSS PER SHARE (CONTINUED) 9.

BREE(E)

Six months ended
30 September
BEAA=+HLAEA

2022
—E-—F
’000

FR
(Unaudited)
(RBER)

Number of shares &g - 4=|
Weighted average number of ordinary
shares for the purpose of basic loss per

share

Ptk S

RUAFESRERER 2EBR

804,750

No diluted loss per share were presented as there were no dilutive
potential ordinary shares in issue for both periods ended 30

HREE2_F ==

2021
T
000

T
(Unaudited)
(REER)

804,750

rZZEZ—FNA

=+ B L- B HA ) X A A R B E R

September 2022 and 2021. MEBTERRK  WUEZ7FRES
518 -
10. TRADE AND OTHER RECEIVABLES, DEPOSITS 10. ESRHMEKWRE - #E R
AND PREPAYMENTS AT FIE
As at As at
30 September 31 March
2022 2022
R=ZBZZ=F R-ZEZ
AB=+AH —A=+—H
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(REER) (EZ)
Trade receivables from contracts with KA B F AN E 5 E U118
customers 16,837
Less: Allowance for credit losses BoEEEERE (250)
16,587
Prepayments, deposits and other TERRIE -~ R R H A &KW ERIE
receivables 7,528
24115

The Group does not hold any collateral over these balances.

Century Group International Holdings Limited | Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGE MWK

10. TRADE AND OTHER RECEIVABLES, DEPOSITS 10. ESZ R EMERKZRE - RE R

AND PREPAYMENTS (CONTINUED) FEARE(E)

The Group does not have a standardised and universal credit AEBTRABREGONELPETEE
period granted to its customers of construction contracts, and S—MEEH MEBESONENEP
the credit period of individual customer of construction contracts MEEHANRBERAERE  WRIEEEYH
is considered on a case-by-case basis and stipulated in the PRI (MEE) - BEBERIERAR
project contract, as appropriate. In respect of sales of liquefied HEEMHEREMRIOBANREBHE
natural gas, payment is required to be settled by 30 days from HAR e AT RARBERARBEZET
presentation of sale invoices. The following is an aged analysis HERHEEBRERBRABE 2EER
of trade receivables, presented based on the date of the certified 25 M E S EWRIENRER D

report and invoice date which approximates revenue recognition
date at the end of the reporting period:

As at As at

30 September 31 March

2022 2022

R-—EB=-Z N-E—-—

hBA=+H —A=+—H

HK$’000 HK$’000

FHET FHET

(Unaudited) (Audited)

(REBER) (&= %)

0 to 30 days 0-30 H 1,626

31 to 60 days 31 - 60H 9,549

61 to 365 days 61 — 365H 5,662

16,837

Less: Allowance for credit losses W EEEIERE (250)

16,587
As at the reporting date, included in the Group’s trade RERE  AEEEZEKFKIBEHE
receivables balance is a debtor with aggregate carrying amount SRS AHEABB0AMBIREE
of approximately HK$4,137,000 (31 March 2022: HK$5,662,000) 4541370008 T (2 —F=A=+
which is past due over 90 days as at the reporting date and —H : 5,662,000/ 7T) 8y —E B ERFK
this past due amount is not considered in default as this amount MEBBHRE IR BEN  RAR
has been fully arranged settlement (31 March 2022: fully settled) ZRERREABREEERLHESE(Z

subsequent to the reporting date. T _FZA=+—HB:BEEE)-

HtEEEERERERAT | —E-F5m5s 21
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CONTRACT ASSETS

1.

Unbilled revenue of construction BEAHNAAZZERS
contracts
Retention receivables of construction EEZEA X EUIRE S

Less: Allowance for credit losses B EEEERE

The Group typically agrees to one to two years retention period
for 5% to 10% of the contract value. This amount is included in
contract assets until the end of the retention period as the Group’s
entitlement to this final payment is conditional on the satisfaction
of the service quality by the customers over a certain period as
stipulated in the contracts.

The contract assets also include the Group’s rights to
consideration for work completed but not yet billed at the period
end date. The contract assets are transferred to trade receivables
when the rights become unconditional.

Century Group International Holdings Limited | Interim Report 2022

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE MWK

CONTRACT ASSETS

As at As at
30 September 31 March
2022 2022
R-—E-— RZE-Z
hA=+H =A=+—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (=)

13,526
29,91

43,437
(649)

42,788

AREBER ERBME%ZE10%H A LIE
BERE-EMNFRIEYN ALXEHER
HHERRENRNEAORERAGTE
FRETHEANRERBEER T AE
B RUESHEFAGNEE  BEERE
HERRBIE -

BRNEETRRAREUMNHRAHE
TR TIREERFEHEZNREBZER -
BHEERENKSREHEEEES
JE WK IA



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGE MWK

12. TRADE AND OTHER PAYABLES 12. ESREMENFRE

As at As at

30 September 31 March

2022 2022

R-—EE=-= RZIE—Z

hB=+H =A=+—H

HK$’000 HK$’000

FHET FET

(Unaudited) (Audited)

(REEER) (EE%)

Trade payables B 5 ERIA 27,969

Retention payables ENREB S 2,211
Accrued expenses and other JEFTE A & E b E 3B

payables 14,758

44,938

BHRNFBRENEEEE S BB X
He-BTHEENEEHARNEEEOR
EEENFEBERNEOBANEE - 5
BERERRARAME - FEH /308 -
AEECHIESERARERRE R
PRERNKEREERRABE - AT
ARBEHRRBERAH2INES
J& A SR IR O R #1604

Trade payables represent payables to suppliers and
subcontractors. The credit terms granted to subcontractors are
stipulated in the relevant contracts and the payables are usually
due for settlement within 60 days. In respect of purchases of
liquefied natural gas, the credit period is 30 days. The Group
has financial risk management policies in place to ensure that all
payables are settled within the credit time-frame. The following
is an aged analysis of trade payables presented based on the

invoice date at the end of the reporting period:

As at As at
30 September 31 March
2022 2022

R=2=Z= A
hB=+H =A=+—H
HK$’000 HK$'000
FERT FET
(Unaudited) (Audited)
(REER) (EER)
0 to 30 days 0-30 H 10,085
31 to 60 days 31 - 60H 6,356
61 to 90 days 61 — 90H 3,342
91 to 365 days 91 — 365H 8,186
27,969

HEEBEEBRERERAT | —E-_FHHKS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BE R SR

13. OTHER SHORT-TERM BORROWING

13. HMEHER

Other short-term borrowing H b 52 B X

As at As at
30 September 31 March
2022 2022
R-—EE-—F RZE-Z
hA=+H =A=+—H
HK$°000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (=)

The other short-term borrowing is unsecured, repayable within one
year or on demand (including those with repayable on demand
clause).

14. SHARE CAPITAL

HpMER R EER AR —F A
BRIRBRER (BRERAREREE]

KZER

14. A

Number of shares

LR
As at As at
30 September 31 March
2022 2022
R-B-ZZfF RIZT__F
AA=tA =A=t+-H
(Unaudited) (Audited)
(RBER) (18 2= 1)

Ordinary shares of HK$0.01 each &R E{E0.01E T

Authorised EE
At the beginning and at the end #8,/FN LR,/
of the period/year FR 2,000,000,000
Issued and fully paid BRTRAR
At the beginning of the period/ R,/ F 4]
year 804,750,000

At the end of the period/year — RHI/EX
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2,000,000,000

804,750,000

804,750,000 804,750,000

) o

Share Capital

[N
As at As at
30 September 31 March
2022 2022
R-—E-—& R-ZT-_—F
ABR=t+H =ZA=+—H
HK$’000 HK$'000
THER TAT
(Unaudited) (Audited)
(REER) (BE%)
20,000
8,048
8,048

i3

AR



CORPORATE GOVERNANCE AND OTHER INFORMATION

SIGNIFICANT INVESTMENT, ACQUISITIONS AND
DISPOSALS

During the Reporting Period, the Group did not have any significant
investments held or any material acquisitions or disposals of subsidiaries
or associated companies.

Future plans for material investments or capital
assets

The Company does not have any plans for material investments or capital
assets.

Competing interests

The Directors confirm that none of the controlling shareholders of the
Company or the Directors and their respective close associates (as
defined in the Listing Rules) is interested in any business apart from the
business operated by the Group which competes or is likely to compete,
directly or indirectly, with the Group’s business.

Directors’ and chief executive’s interests and
short positions in shares, underlying shares and
debentures

As at 30 September 2022, the interests and short positions of the
Directors and chief executive of the Company in the Shares, underlying
Shares and debentures of the Company or any of the associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance, Chapter 571 of the Laws of Hong Kong (the “SFQO”)) which
have been notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including any interests or short
positions which they are taken or deemed to have under such provisions
of the SFO) or which, pursuant to section 352 of the SFO, have been
entered in the register referred to therein, or have been, pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers,
notified to the Company and the Stock Exchange were as follows:

Interests in Share of the Company

TEEARHEMER

EXRE WERHEE

RBERHE  AREHEFAEAENREX
ETEMERAMBARNEE RARNERK
BaHE -

FAREAREREFAEENRRE
gl

ARRMETAEMERERREXNERNEE
BEt &l -

mEES

EXEER RAKEMEEEBEAIN - AT
ERERIEENRESEBZETBEACE
ERITRINEENEMEELBEEERSE
EXBERBEFATEBRNAFNEBE
Bk -

ESRFETRAERKSG - HEA
BOREEIEFEENEZERAR

R-_ZE-—FNA=Z+H AQRAEERTE
TRABRARQRKTAMEELIR(ERRSE
EEGIESER SR ERA(ELFRBE
151D EXVER) 2 B - BB D REEFE R
EEREFESFRBEGRIEXVEETRSD H
BEAMSARNR MBIz ER AR (BER
BREAFLRBEGIEBGRIESHEEALE
EFBZAMEREIAR)  HIBREFHRES
EIEPIEI5215 B8 R ZIEFTIEM Z M2
R RKR  RBE ETMRAMEE+ATE 2
FHBTAESETERSRSNZETR AN
CARARBRAZEZRABIT:

RARFARDHERNER

Number of Shares Percentage of

Name of Director Capacity/Nature held/interested interest
BEEHE B HE FEROEBE EHE EZEDH
Wang Feng (Note 2) Interest of a controlled corporation 225,330,000 (L) 28%

T8 (52 R E RS (Note 1) (Fff 5E1)
Notes: Bt 5
1. The letter “l” demonstrates long position in such securities. 1. BXFEHILIEREEESTEENITE -

HEEBEEBRERERAT | —E-_FHHKS
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERREMER

2. The Shares are held by D’ Legem Group Limited. Mr. Wang Feng
beneficially owns 2% of the issued shares of D’ Legem Group Limited.

Rights to purchase shares or debentures of
directors and chief executive

Save for the existing share option scheme of the Company, no
arrangements to which the Company, its subsidiary, its holding company
or a subsidiary of its holding company is or was a party to enable the
Directors and the chief executive of the Company to acquire benefits
by means of acquisitions of shares in or debentures of the Company or
any other body corporate subsisted at the end of the period or at any
time during the period.

Substantial shareholders’ and others’ interests
and short positions in shares and underlying
shares

As at 30 September 2022, so far as is known to the Directors, the
following persons (not being a Director or chief executive of the
Company) had interest or short position in Shares or underlying Shares
which fell to be disclosed to the Company and the Stock Exchange
under the provision of Divisions 2 and 3 of Part XV of the SFO or would
be, directly or indirectly, be interested in 5% or more of the issued share
capital of the Company, as recorded in the register required to be kept
by the Company pursuant to Section 336 of the SFO:

2. BOEAEANEEFERARRE - THELE
mEANNEBRRAADETERN2% -

EERFETRAEBBERMADE
EEAER

BARNBIRABBRIET SIS ARFE - HHTE
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Chow Hon Interest of controlled corporation 225,330,000 (L) 28%
(Note 2)

a0 REEEER (M2 (Note 1) (M #E1)

D’ Legem Group Limited Beneficial owner 225,330,000 (L) 28%

RANEBBRAF BEHERA (Note 1) (Fff 5£1)
Notes: M &
1. The letter “L” demonstrates long position in such securities. 1. BXFEHILERBEESFPHENGTE -

2. The Shares are held by D' Legem Group Limited. Mr. Chow Hon
beneficially owns 98% of the issued shares of D’ Legem Group Limited.

Dividend

No dividend was paid or proposed for ordinary shareholders of the
Company during the Reporting Period, nor has any dividend been
proposed since the end of the Reporting Period (2021: Nil).
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Compliance with the corporate governance code

The Group recognise the importance of achieving the highest standard of
corporate governance consistent with the needs and requirements of its
businesses and the best interest of all of its stakeholders, and the Board
is fully committed to doing so. The Board believes that high standards
of corporate governance provide a framework and solid foundation for
the Group to manage business risks, enhance transparency, achieve
high standard of accountability and protect stakeholders’ interests.

The Group has adopted a corporate governance statement of policy
which provides guidance on the application of the corporate governance
principles on the Group, with reference to the Code on Corporate
Governance Practices (the “CG Code”) as set out in Appendix 14 of the
Listing Rules.

In the opinion of the Directors, the Company has complied with all code
provisions as set out in the CG Code during the Reporting Period and,
where appropriate, the applicable recommended best practices of the
CG Code.

Compliance with the Model Code

The Company has adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting than the required
standard as set out in the Model Code. In response to a specific enquiry
by the Company, all Directors have confirmed that they complied with
the requirements of the Model Code during the Reporting Period.

Changes of Directors’ Information

Pursuant to Rule 13.51B(1) of the Listing Rules, changes in the
information of the Directors subsequent to the date of the annual report
2022 are as follows:

Mr. Law, Michael Ka Ming has been appointed as an executive director
of Zhejiang United Investment Holdings Group Limited (stock code:
8366), the shares of which are listed on GEM of the Stock Exchange,
with effect from 5 July 2022.

Ms. Lam Yuen Man Maria has been appointed as an independent non-
executive director of KNK Holdings Limited (stock code: 8039), the
shares of which are listed on GEM of the Stock Exchange, with effect
from 1 October 2022.

Mr. Man Wai Lun has resigned as an executive director of China Clean
Energy Technology Group Limited (stock code: 2379), the shares of
which are listed on the main board of the Stock Exchange, with effect
from 3 October 2022.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERREMER

Audit Committee

The Company has established an audit committee (the “Audit
Committee”) in accordance with the requirements of the Listing Rules
with terms of reference aligned with the provision of the CG Code as
set out in Appendix 14 to the Listing Rules. The Audit Committee is
to serve as a focal point for communication between other directors,
the external auditors, and the management as their duties relate to
financial and other reporting, internal controls, risk management and
the audits; and to assist the Board in fulfilling its responsibilities by
providing an independent review of financial reporting, be satisfying
themselves as to the effectiveness of the Company’s risk management
and internal controls systems and as to the efficiency of the audits. The
Audit Committee comprises three independent non-executive directors,
namely Ms. Lam Yuen Man Maria (Chairman), Mr. Law, Michael Ka Ming
and Mr. Chung Man Lai.

Review of interim results
The Group’s unaudited condensed consolidated interim results and

financial report for the Reporting Period have been reviewed and
approved by the Audit Committee.

By order of the Board

Century Group International Holdings Limited
Wang Feng

Chairman

Hong Kong, 25 November 2022
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