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Coronavirus Disease 2019 (“COVID-19" or the "“Pandemic”) became
moderated during the six months ended 30 September 2022 (the
"Period”) after the 5th wave reached its peak in the 4th quarter of
FY2021/22. Businesses of most segments of the Group outperformed
and rebounded from the six months ended 30 September 2021 (the
“Previous Period”) and the Group recorded a consolidated revenue
of HK$538 million for the Period, representing an increase of 13.0%
as compared to the Previous Period. Nonetheless, inventory supply,
anti-Pandemic measures including compulsory quarantine policy
and support of the Government Consumption Vouchers (“GCV")
had varied impact on the performance of each segment. Details are
contained in the section of Business Segment Review.

Net profit attributable to the shareholders of the Company for the
Period was HK$12.2 million, representing an increase of 308.4% as
compared to the Previous Period. In addition to the improvement in
sales and gross profit, the increase in net profit was also contributed by
the recognition of the subsidy entitled under the Employment Support
Scheme of the Government of HK$10.0 million. However, the increase
was offset to a certain extent by the revaluation loss of investment
properties mainly located in the People’s Republic of China (the “PRC")
of HK$6.2 million and the exchange loss on bank balance of HK$2.2
million, both were the inevitable outcome of the sharp depreciation of
Renminbi of approximately 10% recorded since March 2022.

Basic earnings per share was HK1.03 cents for the Period (the Previous
Period: HKO0.25 cent). As there are still lots of uncertainties shadowed
the global economy and the business performance of the Group, the
Board of Directors (the “Board”) does not recommend the payment of
any interim dividend for the Period.

The demand for photographic products increased as compared to
the Previous Period due to the relaxation of certain social distancing
measures and the support from the GCV during the Period. However,
the growth of sales of digital cameras and lenses was still hindered
by the product supply from FUJIFILM Japan. It was particularly during
the 1st quarter of the Period when the product supply was severely
affected by the lockdown of Shanghai which was the production base
of certain spare parts of cameras and lenses. Fortunately, the supply
was improved in the 2nd quarter and two new models of digital
cameras namely X-H2S and X-H2 and four new lenses were launched
to help compensating the loss in the sales of these products during the
1st quarter of the Period, resulting in an overall sales growth of 10.5%
as compared to the Previous Period.
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The sales of instax cameras, films and printers maintained its
momentum originated from FY2021/22 and registered a remarkable
growth of 76.2% as compared to the Previous Period. On top of
the support from the GCV, restrictions on outbound travel and price
adjustments of instax products made by FUJIFILM Japan significantly
restrained the parallel import of instax products and helped driving
sales of the Group. The popular instax mini EVO marketed in the
2nd half of FY2021/22 and the newly launched instax mini Link
2 smartphone printer were highly rated by the market and drove
remarkable sales during the Period.

During the Period, the Group participated in a 4-day “Hong Kong
Camera & Imaging Festival 2022" held in Star Hall, KITEC, Kowloon
Bay, which was supported by a number of renowned international
photographic-related brands and was defined as one of the biggest
and comprehensive exhibitions for photographic-related products in
Hong Kong in recent years. In the event, the Group promoted the
brand of FUJIFILM and demonstrated the latest models of its cameras
and lenses which were all well-received by the public. In addition,
in order to promote the new products, the Group placed 2 series of
television commercials for X-H2S and X-H2 respectively and marketed
instax mini Link 2 through different social media and KOL trial sharing.

This segment experienced notable growth over the last few years
despite the impact of disastrous COVID-19 as the occasions of
overseas trips of Hong Kong people were significantly reduced under
the stringent restrictions on global travel and the shift of relevant
budgets to domestic audio and visual (“AV") products for enhancing
home entertainment. The segment’s sales increased by 46.9% as
compared to the pre-COVID-19 period of FY2019/20. However, with
the reopening of borders of many countries and the gradual relaxation
of hotel quarantine policy in Hong Kong during the Period, the growth
of this segment slowed down from double-digit period-on-period since
FY2020/21 to 9.2% this Period.

The GCV provided great incentives to customers looking for high-
priced items, and electronic products and household appliances would
always be their first choice. The Group made available different kinds
of payment gateway to facilitate customers in spending their GCVs.
The segment saw particularly high in sales during the months when
GCVs were issued, namely April and August of this Period and August
of last year.
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Management Discussion and Analysis EI2Es e RO

With 13 stores as at end of the Period (same as end of the Previous
Period), retail sales (including sales from e-commerce platforms)
grew by 9.9% as compared with the Previous Period because the
average ticket size of each transaction was up by 9.8% with the
increase in sales of high-priced AV products. During the Period, a new
store at Prince's Building was opened in June, which replaced the
International Finance Centre branch closed in March. The new store
had sophisticated design and offered the finest selection of brands of
lifestyle products in the market, including the trendiest gadgets and
wellness products. The proportion of retail sales of AV products, home
appliances and 3C and other accessories were 89.3% (FY2021/22:
87.2%); 7.7% (FY2021/22: 8.8%) and 3.0% (FY2021/22: 4.0%)
respectively. In respect of wholesales, sales rose by 8.0%. 92.0% of
wholesales sales came from AV products and 8.0% came from home
appliances.

Regarding marketing and promotion functions, the Group collaborated
with different prestigious AV brands, namely Cambridge Audio,
Marshall, Samsung and LG, for exclusive promotional activities at
shops. In addition, for the sake of attracting more customers, the
Group featured with popular gourmet and travel-related groups
like Green Common, Maxim's and KKday for offering consumption
coupons on purchases made in AV Life, and these campaigns were well
received by the market. Early bird discounts and rebate programs were
also provided to capitalize on opportunities brought by the GCV.

In order to increase the public awareness of the new Life Digital store
in Prince’s Building, the Group put relentless effort in creating an
exclusive Instagram account, sending eDM to its members and sharing
editorials in popular social media platforms. In addition, the Group's
CEO and the managing director of AV Life were being interviewed
in a TV program - “Hong Kong Stories” of Hong Kong Open TV
in September 2022. The program introduced the history, brand
philosophy and sales strategy of AV Life, which helped enhancing the
brand awareness as a specialist AV store associated to the development
of Hong Kong.

Sales of this segment greatly improved by 37.7% as compared to
the Previous Period, which had been recovered significantly from the
Pandemic and represented up to 92.1% of the sales back to the pre-
COVID-19 period of FY2019/20.

Social and commercial activities like weddings and exhibitions
were gradually resumed in terms of number and scale during the
Period as the Pandemic was getting stable. Demand for commercial
and professional AV products, like hospitality TVs for hotels
and professional displays, was stimulated as a result. The new
distributorship of certain hospitality TVs and professional screen
displays in Macau that was granted in late FY2021/22 also facilitated
the increase in sales of this segment. In addition, the popularity
of e-learning and the promotion of digitalized classrooms by the
Government in recent years drove the demand for advanced AV
technology as well as top notch digital AV equipment. Accordingly, the
segment sourced more 4K-integrated cameras and interactive digital
boards during the Period to tap into the demand from schools and
educational institutions.
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Sales of Astalift products showed an encouraging improvement of
21.2% as compared to the Previous Period. The growth was mainly
come from Astalift's new sales channel in Matsumoto Kiyoshi, a
popular Japanese drug store selling a variety of Japan-imported
skincare, cosmetic and medical products secured a foothold in Hong
Kong recently. The popularity of Matsumoto Kiyoshi successfully
brought Astalift products to the public, thus contributing 18.4% of
sales to the segment for the Period. In addition, the segment launched
a series of irresistible GCV promotion activities with bulk purchase
discounts or gifts with purchases, which helped tapping into the
stronger spending power following the roll-out of the GCV.

While no new product was launched during the Period, the segment
focused on spreading the brand’s philosophy and instilling the unique
functions of its existing products, especially its signature items of
D-UV Clear product, Jelly Aquarysta and Collagen Drinks, among its
customers through posts in social media and trial sharing of KOLs.

Sales of Fotomax was greatly affected by both inbound and outbound
tourism of Hong Kong. The restriction in global travelling over the
past few years greatly impaired the demand for photo developing and
processing (“D&P") and imaging products like DIY photobooks and
personalized imaging gifts. Sales of these businesses remained weak
during the Period and recorded only a slight increase of 1.4% and
a decrease of 8.2% respectively. On the other hand, following the
border reopening of many countries and the relaxation of compulsory
quarantine requirements for inbound persons to “3+4” in August
2022 and “0+3" in September 2022 in Hong Kong, locals had a strong
desire to go for overseas travel. The city saw a surge in the number
of renewal as well as new application for passports and visas starting
from September 2022, which drove the demand for ID photo taking
services and brought an increase in the sales of ID photo of 28.6% as
compared to the Previous Period. DocuXpress, the one-stop document
solution offered by the Group, delivered an increase of 11.4% in
sales. The demand for photocopying increased during the Period
because a number of Hong Kong people was in need of meeting the
documentation requirement for appealing against their disqualification
from the GCV. The increase in sales in ID photo and DocuXpress
compensated the loss of sales in other imaging services, making a
13.9% increase of overall sales of Fotomax (excluding sales from the
Hong Kong Disneyland Resort (the “Park”) and Sky100) as compared
to the Previous Period.
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With one new store opened and one store closed during the Period,
the number of Fotomax stores as at end of this Period maintained at
54, same as that of the end of the Previous Period. Like-for-like sales
improved by 15.0%. Regarding online sales, given the continuous
revamp of Fotomax website and the focus on online sales promotion,
including free delivery for online orders, both the number of online
transactions and the average ticket size of each order increased,
contributing a growth of 11.5% as compared to the Previous Period.

On the other hand, the businesses of the imaging solution service
at the Park and Sky100 remained weak because of the restriction
on inbound tourism and the closure of the Park and Sky100 till late
April 2022 following the 5th wave of the Pandemic. Nevertheless, the
sales from these imaging solution services still recorded an increase of
8.8% as compared to the Previous Period, mainly because many local
visitors were attracted by the newly renovated Castle and firework
performance in the Park.

In order to celebrate the 40th anniversary of Fotomax in FY2022/23,
a series of special discount offers on photo D&P and photographic
related products were in place during the Period, which was well
received by the market. In addition, to strengthen Fotomax's image
as an established and reliable brand that always keeps pace with the
times, an innovative 40th anniversary logo designed by Mr. Stanley
Wong, a Hong Kong famous artist who also known as “Another
mountain man”, was used in all promotion and marketing materials
during the Period. Another large-scale brand marketing and promotion
event for the 40th anniversary of Fotomax was the sponsorship to
the well-known Miss Hong Kong Pageant 2022 organized by the
Television Broadcasts Limited. The sponsorship significantly expanded
the coverage of the brand in different media platforms.

The segment’s sales from the Government and educational institutions
increased by 16.4% as compared to the Previous Period due to the
resumption of projects for upgrading the video conferencing facilities.
However, the number of projects from the private sector, like luxury
residential homes and yachts, dropped significantly, resulting in a
decrease of the relevant sales by 58.5%. Renovation and revamp of
facilities in luxury residential homes and yachts were popular during
the peak of the Pandemic over the last few years as people were
willing to spend more time at their own premises, but the number of
these kinds of projects dropped following the gradual resumption of
social activities, the reopening of borders and the lifting of quarantine
requirements of other countries. Accordingly, the overall sales of the
segment was down by 15.2% as compared to the Previous Period.
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Although many countries are recovering from the chaos caused by
COVID-19, the global outlook is still deteriorated markedly through
FY2022/23 amid high inflation situations, tightening monetary policies
and uncertainties brought about by the war in Ukraine and the
lingering Pandemic. Hong Kong is a renowned international financial
centre with a strong network with countries all over the world, and
the recovering path of Hong Kong will no doubt be affected by the
global economy, the Pandemic and the corresponding response of
governments of Hong Kong and China.

Though the sales growth of the Group will not be noticeable until
China reopens its border and Hong Kong relaxes the stringent anti-
pandemic measures, like mask wearing policy, PCR testing and
quarantine requirements, the recent lifting of compulsory quarantine
requirement did stimulate both inbound and outbound tourism, which
is absolutely beneficial to the Group's segments of photographic
products and services. In the second half of the year, the Group will
market a number of new products, including X-T5 digital camera
and instax square LINK printer, for Photographic Products segment,
and the Serum Wrinkle Repair Day and Night Essences for Skincare
Products segment. Corresponding marketing and promotion programs
will be followed in the hope of capturing the revitalizing consumer
sentiments.

On the other hand, the gradual resumption of outbound travel and
the depreciation of foreign currencies against Hong Kong dollars will
certainly shift local spending to overseas trips, and this will particularly
affect the Group’s segments of Consumer Electronic Products and
Household Appliances. In order to secure the business in the long
run, the Group will focus on customer-centricity and strengthen the
management of its customer relationship to enhance customers’
experiences and loyalty. In addition, as October 2022 marked the 20th
anniversary of the establishment of the first AV Life store, together
with the 2022 FIFA World Cup to be held in November and December
2022 (World Cup in the past always drove sales for TV), more
marketing and promotion events will be held for TV and AV products
to boost sales.

In general, having realized that the demand for different business
segments of the Group will react differently to the development of
economy and anti-pandemic measures, the Group will continue to
work closely and cautiously with suppliers and adjust its inventory
level and portfolio reasonably to balance its cost structure and market
expectation. Same as in the past, the Group will be attentive and
innovative to any noticeable market change, and will adopt cautious
store strategies and cost management measures, providing the Group
with courage and confidence to ride the waves under the turbulent
times ahead.
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The Group’s financial resources remain strong. As at 30 September
2022, the Group had cash and bank balances of HK$216 million and
was debt-free. The Group has adequate liquidity to meet its current
and future working capital requirements.

As at 30 September 2022, the Group’s trade receivables stood at
HK$59 million while its inventories were worth HK$168 million. The
Group continued to put every effort to manage credit control and debt
collection and to adopt a prudent inventory management strategy.

It is the Group’s treasury management policy not to engage in
any highly leveraged or speculative derivatives products. The
Group continues to adopt a conservative approach to financial risk
management, reviewing its policies on a regular basis.

For the six months ended 30 September 2022, the Group invested
HK$6 million in the purchase of tangible assets including machinery
and equipment, leasehold improvements and office equipment. All of
these capital expenditures were financed from internal resources.

The Group had capital commitments of HK$2 million as at 30
September 2022 (30 September 2021: Nil) but no contingent liabilities
as at 30 September 2022 (30 September 2021: Nil).

As at 30 September 2022, the Group had a total of 535 (30
September 2021: 527) full-time and part-time employees. The Group’s
human resources are its greatest asset, and it invests in regular training
and other development courses for employees to enhance their
technical and product knowledge as well as management skills. The
Group offers competitive remuneration packages to its employees,
including basic salary, allowances, provident fund, insurance, medical
benefits, commission and discretionary bonuses.

A 2 TS R R 6 o 2 S 1320224F0 3
3082 RERBITHERABE2 16607 BRA
B AR RIFHE S BRI RAKOE
EASER

12022698308  AEBMMNE 5 KRB A B 1K
59008 MEGFEEEABE1 68ET - AER
BEINEBEEEEY REFKRE > TRIREEN
FEBEER-

FEBRZEHEERNREF2REIMSERHR
WHTETREEMR FEREEN SR AR EER
HRSTREES > M E AR S HLESR o

HE2022F9830H IE/NER - AERIRE B T600
BrBEBETEE OB ARE HEYEE
ERMAERE FIEZSFERRITIURBER
o

2022898300 » REBPE R RIES B IK2008
7t (2021498308 : &) > Mt | AE R (20214
9H308 : &) -

72202298308 » AEEHEHF535% (2021594
308 :5274) EREERRES  ANWBERLEER
HNRAEE ~2EERENREHEIIREMEERER
BoUREETITWEMRERMESULEERAE
TEBREEREARIZNONGFNEGE GFEEX
e R AE: R -BEEMN B KRB
TE4T -
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As at 30 September 2022, the interests and short positions of the
Directors in the shares and underlying shares of the Company or any
of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")), as recorded in the
register required to be kept by the Company pursuant to Section 352
of the SFO, or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to the Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code"), were as follows:

12202259300 » R A A B IRIFE F R I G55
(MEHF KRG F32FFEELMAT
HAERBREBBHERZFRERAR (TR 1R
BLEHBETAERETESTZ ZRETR (MRE
SR UEMARNENGE  EFENAARHEE
AHEEER (EEREBFRIBEHRMEXVED) 2R
PRABRERMDTEREZEERREWT

Number of shares held, capacity and nature of interest

RERNEE SR REEEE

Directly Percentage of the
beneficially Founder Beneficiary Interest Company’s issued
Name of Director Note owned of a trust of a trust of spouse Total share capital
{E VNS
B# 558 BEITREZ
ERfL M sE BnER  EFAMA 5N FofBts M5t BA
Dr. Sun Tai Lun Dennis (i) - (iii) 1,000,000 700,034,214 11,242,000 220,000 712,496,214 60.11%
BAfmEL
Mr. Sun Tao Hung Stanley  (iv) & (v) - - 711,276,214 - 711,276,214 60.01%
HESARE
Mr. Sun Tao Hsi Ryan (iv) & (v) - - 711,276,214 - 711,276,214 60.01%
BREREE
Mr. Fung Yue Chun (vi) = - 70,000,000 - 70,000,000 5.90%
Stephen
BREERE
Percentage of
the associated
Name of Relationship Capacity and corporation’s
associated with the Number of  nature of issued share
Name of Director corporation Company Shares shares held interest capital
1&17@&%&@5
EEMS HEEERE  EAAEMGR RO RERNMEE BHEEZUE BTREZBDL
Dr. Sun Tai Lun Dennis  Searich Group Company's Ordinary shares 25 Beneficiary 25%
BAMGEL Limited immediate (note (i) of a trust
holding
compan
FRRZzERE  EEK (65E0) EE A
?':?EH}'L/'\
—ditto- —ditto- Ordinary shares 75  Founder 75%
(note (ii) of a trust
Cills G EiEAg (Mrsk(i) (EEIEIIN
100 100%
Dr. Sun Tai Lun Dennis  Fine Products Company's Ordinary shares 25,750  Founder of a trust 100%
YN Limited ultimate (note (ii))
holding
company
FRBZRE BB (EEE) EEIEIN
}ﬂ:ﬂﬂ/'\j
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Disclosure of Interests #Ex5ik 5=

Note: B 5E -

(i) Dr. Sun Tai Lun Dennis is deemed to be interested in a total of (i)
11,242,000 shares in the Company directly held by Dago Corporation,
which is a company incorporated in the British Virgin Islands and is
owned by Tricor Equity Trustee Limited in its capacity as the trustee of
The Dennis Family Trust, a discretionary trust established for the benefit
of Dr. Sun Tai Lun Dennis and his family members. Dago Corporation
also holds 25% of the issued share capital of Searich Group Limited.

(i) Dr. Sun Tai Lun Dennis is deemed to be interested in 700,034,214 (ii)

shares in the Company held by Fine Products Limited by virtue of him
being the founder of The Sun Family Trust which holds the entire issued
share capital of Fine Products Limited. 75% of the issued share capital
of Searich Group Limited is held by Fine Products Limited. Details of
the interest of Fine Products Limited and Searich Group Limited in the
Company can be found in the section “Substantial Shareholders’ and
Other Persons’ Interests and Short Positions in Shares and Underlying
Shares” below.

(iii) Dr. Sun Tai Lun Dennis is deemed to be interested in 220,000 shares of (iii)
the Company through the interests of his spouse, Ms. Tang Sau Ying
Betty who inherited the said shares from her mother’s legacy in 2014.

(iv) Mr. Sun Tao Hung Stanley and Mr. Sun Tao Hsi Ryan are deemed to  (iv)

be interested in a total of 11,242,000 shares in the Company directly
held by Dago Corporation, which is a company incorporated in the
British Virgin Islands and is owned by Tricor Equity Trustee Limited in
its capacity as the trustee of The Dennis Family Trust, a discretionary
trust established for the benefit of Dr. Sun Tai Lun Dennis and his family
members including Mr. Sun Tao Hung Stanley and Mr. Sun Tao Hsi Ryan.
Dago Corporation also holds 25% of the issued share capital of Searich
Group Limited.

(v) Mr. Sun Tao Hung Stanley and Mr. Sun Tao Hsi Ryan are deemed to be (v)

interested in a total of 700,034,214 shares in the Company held by
Fine Products Limited by virtue of them being beneficiaries of The Sun
Family Trust which holds the entire issued share capital of Fine Products
Limited. 75% of the issued share capital of Searich Group Limited is
held by Fine Products Limited. Details of the interest of Fine Products
Limited and Searich Group Limited in the Company can be found in
the section “Substantial Shareholders’ and Other Persons’ Interests and
Short Positions in Shares and Underlying Shares” below.

(vi) Mr. Fung Yue Chun Stephen is deemed to be interested in 70,000,000 (vi)
shares of the Company held by HSBC Trustees (C.I.) Limited by virtue of
him being a beneficiary of a trust of which HSBC Trustees (C.I.) Limited
act as trustee. Details of the interest of HSBC Trustees (C.I.) Limited in
the Company can be found in the section “Substantial Shareholders’
and Other Persons’ Interests and Short Positions in Shares and
Underlying Shares” below.

BRAMELIRBERASHEAARRFT1,242,0008
R zEm ZERNVE— RN EBRRESH
MLz ABDago CorporationEi%#FA °Dago
Corporation&Tricor Equity Trustee Limited ({E
ARERBRAGELIRERERENEMRILZ
E915{E5EThe Dennis Family TrustzZ:EAS15)
Ffi# A °Dago Corporation7FEFHSearich Group
Limited B 8817 R 2x25% ©

HRBAMBIELEThe Sun Family Trustz Al
A Zf55EFAFine Products Limitedz 23 B %
TRA B KEELRRABEBFIne Products
LimitedF#%48 2700,034,2 1488 A A B R 15 2 1
% o Searich Group LimitedzZ B2 1T R &75%H
Fine Products Limited$¥7% ° Fine Products Limited
BeSearich Group LimitedFiiF AR ER Z &1
FRTIXTEZRER R EMIE AR KRR AR
Mz RRRBI

BRAGEBLIRRAZTERBBERL L2 EE
M#EH 220,000 ERXB R 2 - ZFRH
AMBEHELLR2014FRE LG ZBERMK-

BELAEERGEREEERASHERTLA
11,242,000/ B¢ 19 2 #E ik o ZE R M B —RR
HE R 4B B ML Z AFDago Corporation
B A Dago Corporation&Tricor Equity
Trustee Limited (EB A RZ R HIE L REKER
B (BEREMNCERBERES) FEMmERILZ
E915{Z5EThe Dennis Family Trustz Z:EAS15)
Ff## %A °Dago Corporation7F#FASearich Group
Limited B 817 & 4525% ©

HRRESA R E R IREERELEEThe Sun Family
Trustz 2 A > 15555 BFine Products Limited
Z2EBEHTRA BB BLALTERKER
EEWRABEHEAFine Products LimitediFEZ
700,034,214 AR B RH 2 B o Searich
Group LimitedZ B#1TA&4575%HFine Products
Limited¥§ %A o Fine Products LimitedfSearich
Group LimitedFifA AT R ZERFRTX
TEFZRRZREMEARRG RBRERKRGD 2
mRKE I

HBRREEER—BELTZZHE A MHSBC
Trustees (C.1) Limited#E{EsZSsEMZEEA » HUS
BRI EWRATEAHSBC Trustees (C.1.) Limited
75 2270,000,0008 4 A B & 15 Z #358 o HSBC
Trustees (C.1.) LimitedFAIF A AT BZ 2 ERFEER
TYTEERFRAEMEBEARRDRABRRGZ
B RKAEI—E

Save as disclosed above, as at 30 September 2022, none of the PFREXFIIREESN > 1R2022F9H308  ARFES
Directors of the Company and any of its associates had registered an ~REFEMABERAREKATDXNEEMABEHEE (E&
interest or short position in the shares and underlying shares of the  RFEHREAEKRGIFEXVED) Z 1% KRR D P #E
Company or any of its associated corporations (within the meaning of EEZEAE T XS > MERKRESRAGRA
part XV of SFO) that was required to be recorded pursuant to Section — Z352{&fEH Rk ; HARBIREFRIASTHER
352 of the SFO, or as otherwise notified to the Company and the Stock  REIKH3IFR

Exchange pursuant to the Model Code.
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Save as disclosed in the section “Directors’ Interests and Short Positions
in Shares and Underlying Shares” above, at no time during the Period
were rights to acquire benefits by means of the acquisition of shares
in or debentures of the Company granted to any Directors or their
respective spouse or minor children, or were any such rights exercised
by them; or was the Company or any of its holding companies or
subsidiaries a party to any arrangement to enable the Directors or their
associates to acquire benefits by means of acquisition of shares in, or
debentures of, the Company or any body corporate.

At 30 September 2022, other than the interest of the Directors as
disclosed in the section “Directors’ Interests and Short Positions in
Shares and Underlying Shares” above, the following interests and short
positions in the shares and the underlying shares of the Company
were recorded in the register of interests required to be kept by the

Company pursuant to Section 336 of the SFO:

Capacity and

Number of ordinary

PR EXTESRRORBMRMN ZBER XA —
EFTIREE SN AT BEEFRHRIBZEBHN
KRNFERLERTEBARAD ZRM B EREE
Mg 2 EF RETBITEEATZZEN AR
B HEMZERABHHENB AR FEILEAR
FUEEESNEBBABBUBERTDREANH
iR ABERER R ARG & o

12202294308 » B E XX TE B R RABRERR (7
ZHRERRBI—HRIEEERTRRN REBAE
NEREES R PERAE36EREFEEZER
BMmE FTIALRHERRQBRKRMD KBRS
ZHERRRE

Percentage of the
Company'’s issued

Name of shareholder nature of interest shares held Note share capital
_ \ _ EE2F
WRERMtR, aiE B REREEE HEGRKREE Mz BETREZESL
Dr. Sun Tai Lun Dennis Beneficial owner 1,000,000 0.08%
YN BaEEBA
Beneficiary of a trust 11,242,000 (i) & (ii) 0.95%
EEREA
Fognder of a trust 700,034,214 (i) & (ii) 59.06%
EEA-IE YN
Interest of spouse 220,000 0.02%
[
712,496,214 60.11%
Fine Products Limited Beneficial owner & interest 700,034,214 (i) & (ii) 59.06%
of a controlled corporation
BB ARSI EAER
Searich Group Limited Beneficial owner 600,034,214 (i) & (ii) 50.62%
BREAA
Tricor Equity Trustee Limited Trustee 711,276,214 (i) & (ii) 60.01%
EEN
Ms. Tang Sau Ying Betty Beneficial owner 220,000 0.02%
BHEL+ BREBA
Interest of spouse 712,276,214 (i) & (iii) 60.09%
[t
712,496,214 60.11%
Mr. Sun Tao Hung Stanley Beneficiary of a trust 711,276,214 (iv) 60.01%
RiESA R E FEZEA
Mr. Sun Tao Hsi Ryan Bepeficiary of a trust 711,276,214 (iv) 60.01%
BREREE EEZEA
Mr. Fung Yue Chun Stephen Beneficiary of a trust 70,000,000 (v), (vii) 5.90%
BHEEE EER@mA & (viii)
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Disclosure of Interests #Ex5ik 5=

Percentage of the

Capacity and Number of ordinary Company’s issued
Name of shareholder nature of interest shares held Note share capital
EEAE
e et BOREREE FEEBEREE M 5% BETREAZEA
Mr. Fung Kwok Lun William Interest of a controlled corporation 70,000,000 (vi), (vii) & (viii) 5.90%
HEmEE REEE#ER
Fung Retailing Limited Beneficial owner 70,000,000 (vi), (vii) & (viii) 5.90%
HREEERARAT BREAA
Fung Holdings (1937) Limited Interest of a controlled corporation 70,000,000 (vi), (vii) & (viii) 5.90%
BRER(1937)ERAE REEE#ER
King Lun Holdings Limited Interest of a controlled corporation 70,000,000 (vi), (vii) & (viii) 5.90%
RiaERERAT REEE#ER
HSBC Trustee (C.1.) Limited Trustee 70,000,000 (vii) & (viii) 5.90%
fBEEA
Note: B EE
(i) 100,000,000 shares representing 8.44% of the Company’s shares (i) 100,000,000 & 17 (h A AT B EITRMNZ
in issue are directly owned by Fine Products Limited. The remaining 8.44% ) HFine Products LimitedBiEHER  8R T
600,034,214 shares are owned by Searich Group Limited, in which Fine 2600,034,2 148 B 19 B Searich Group Limited
Products Limited holds 75% of its issued share capital. Fine Products 7% > MFine Products LimitedBIFAZ AT B %
Limited is a company incorporated in the British Virgin Islands and is fTR&AS75% oFine Products LimitedZ— R %
owned by Tricor Equity Trustee Limited in its capacity as the trustee of BEZBEEFMMILZAT > M ATricor Equity
The Sun Family Trust. Trustee LimitedXThe Sun Family TrustfS5E A & 1%
FRER ©
(ii) Such interests have been included as the interests of Dr. Sun Tai Lun (i) ZERZCEETERAGELIZEEZRC
Dennis.
(iii) Ms. Tang Sau Ying Betty is deemed to be interested in 712,276,214 (i) HMERZLIRRADBEBRAGELZER
shares of the Company through the interests of her spouse, Dr. Sun Tai M#EE712,276, 214 A AT D 2 e o
Lun Dennis.
(iv) Mr. Sun Tao Hung Stanley and Mr. Sun Tao Hsi Ryan are deemed to be  (iv) BBAFERBERLERBES AThe Sun

China-Hongkong Photo Products Holdings Limited 8B iESMERABRAT

interested in a total of 711,276,214 shares in the Company by virtue
of them being the beneficiaries of The Sun Family Trust and The Dennis
Family Trust.

Family TrustBThe Dennis Family TrustZ i@ A
WIRBEEEE711,276,214R KRB RD 2
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(vi)

(vii)

(viii)

Mr. Fung Yue Chun Stephen is deemed to be interested in a total of
70,000,000 shares of the Company by virtue of him being a beneficiary
of a trust of which HSBC Trustee (C.1.) Limited act as trustee.

The interests of Mr. Fung Kwok Lun William are held via a chain of
controlled corporations, namely Fung Retailing Limited, Fung Holdings
(1937) Limited and King Lun Holdings Limited (which is 50% owned by
Mr. Fung Kwok Lun William).

The interests of HSBC Trustee (C.l.) Limited are held via a chain of
controlled corporations, namely Fung Retailing Limited, Fung Holdings
(1937) Limited and King Lun Holdings Limited (which is 50% owned by
HSBC Trustee (C.1.) Limited).

The interests of Mr. Fung Kwok Lun William and HSBC Trustee (C.I.)
Limited as mentioned in the above notes (vi) and (vii) refer to the same
block of shares in the Company.

Save as disclosed above, as at 30 September 2022, no person, other
than the Directors of the Company, whose interests are set out in
the section “Directors’ Interests and Short Positions in Shares and
Underlying Shares” above, had registered an interest or short position
in the shares or underlying shares of the Company that was required to
be recorded pursuant to Section 336 of the SFO.

(v) BRERERBEEE S —EHHSBC Trustees
(C.I) LimitedBEZTANGETZZRAEIRS
B 53£70,000,00008 AT RRID 2 ©

(vi) BEGGEEZRBEN BB —RVZ R EZEME
B IERSEELEEBRAT FKER0937)
BRADKRKHIERBRAT (HEE M ST ERE
A50%) ©

(vii) HSBC Trustee (C.I1.) LimitedZ # & HEB—Z7
SEZEmMEE ERSEEEMBRATVE
KER0N937)ERABRKHIERBRAR (H
HSBC Trustee (C.1.) Limited#E&50%) °

(viii) BB EE(vi) B (vii) PRt O B 4R S5 45 R HSBC
Trustee (C.l1.) LimitedZ #&HIER—M KA IR
[

B EXFIREE S 5R2022F9H308 FRAATE
= (HEmHN TEBR RN RABRRM 2 %K
B1—) S BEEM AT IRARERM AR R
PHEAERIKEMARBESRBPERE
336fRfEHFC &R ©
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The Board is committed to achieving high corporate governance
standards.

During the six months ended 30 September 2022, the Company has
applied the principles set out in the Corporate Governance Code (the
“CG Code"”) contained in Appendix 14 of the Rules Governing the
Listing of Securities (the “Listing Rules”) on the Stock Exchange.

The Board is of the view that the Company has complied with the code
provisions as set out in the CG Code throughout the six months ended
30 September 2022.

Details of the Company's corporate governance can be found in the
Company's FY2021/22 Annual Report.

The Company has adopted its own code of conduct regarding
Directors’ dealings in the Company's securities (the “Code of
Conduct”) on terms no less exacting than the Model Code as set out in
Appendix 10 to the Listing Rules.

Specific enquiry has been made of all the Directors and the Directors
have confirmed that they have complied with the Code of Conduct
throughout the six months ended 30 September 2022.

The Company has also established written guidelines (the “Employees
Written Guidelines”) no less exacting than the Model Code for
securities transactions by employees who are likely to be in possession
of unpublished price-sensitive information of the Company.

No incident of non-compliance of the Employees Written Guidelines by
the employees was noted by the Company.

Reference is made to the Company’s announcement dated 29
October 2021 in relation to the unauthorised access to certain
systems and databases of the Group’s subsidiary — Fotomax (F.E.)
Limited (”"Fotomax”) (the “Incident”), which occurred in October
2021. The Group has then introduced a series of strong, decisive
measures to implement tightened data collection and retention
practices, as well as enhancements in network security measures,
based on recommendations from external security advisors. The Privacy
Commissioner for Personal Data published an investigation report on
the Incident and issued an enforcement notice on 11 November 2022,
wherein Fotomax was required to take certain actions within 90 days.

Since the occurrence of the Incident, the Group has adopted an
updated practice in customer data collection and retention, including
the deletion of the personal data of customers whose accounts have
no transaction in three years and all personal data contained in any
transaction that is over three years. On top of implementing network
security measures referencing global best practices, the Group has
conducted full-scope security audits to its network and systems and
completed the review of its IT and network security policies and
procedures. Vigorous plans are also in place for security hack drills and
there are regular company-wide cyber security trainings.

BERERINBREKTEEERER-

REE2022F9A8308 ERERARN KA EEH
B FrEE S EHRA) (TEMRA) #1422 ER
TR (MEXEEARTA) FRRZRA -

A REE202249830H 1 XEAR &
BTEEERTRAMBEZ TR

FABBEERNF BN A RBFY2021/224F

FABEREFEEFARAIZFRMNERTRR
R EHRAMEOFT 8 2 R ET R Z K 51 FFRY
(MR<PsFRI) ©

KReREEFHARENR SEFED KE
FREE2022F9830H L NERR—EEBTIRTT
U

FABDTEMRTEEERABDRAHREHAE
HMZEEETESRSRUFTRBRNRETRZ
ZmEiES (MEEE@EIEE1) °

ARBLEAMERENEERAETEEEEIE
3le

ZIRMAAT HEAA2021F10829H 2 A% »
NABHRAEBHBARRESE (BR) BRA
g (MREXE) BT RFAEMERER2021F108
WRECHEENENEGH (MZEH) - AEEE
Bz RBMNERZERNEERER 3IA—%
FIEHMRE BT ERENERKRE
MEBTFA URIRFA AR RRIEIE -FARRES
NER2022F1MB1BEXRBHEAZEHNRAE
WEMBHBAEHFNTER HEREEEMNO
HARRIRETITE -

BZEMHZER AEEERKMENNETRE
HEMFRETR SEMNBR=ZFREXHL
BORAPHNEREAENNAE ZFLUA
MRXZHHEHEABEH -BFREREEZKER
E TR ENBERZEERN AEEERH
MENRARFEZENREEZ URTRTH
REMRRMBEFREBEREARZFHR It
Sy AEBETEAREARVNEERS R Uk
ET2ARNERMBREE-
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There is no other change in information of Directors required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules since the
publication of the Company’s last annual report and up to the date of
this report.

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.

The Company has an audit committee (the “Audit Committee”)
which was established in accordance with the Rules 3.21 of the
Listing Rules, for the purpose of reviewing and providing supervision
over the Group's financial reporting process, risk management and
internal controls. The Audit Committee comprises a total of three
Independent Non-executive Directors and one Non-executive Director
of the Company. The Group’s financial statements for the six months
ended 30 September 2022, approved by the Board on 25 November
2022, have been reviewed by the Audit Committee, which is of the
opinion that such statements comply with the applicable accounting
standards and that adequate disclosures have been made. In addition,
the Company’s external auditors PricewaterhouseCoopers, have also
reviewed the aforesaid unaudited condensed consolidated financial
information in accordance with Hong Kong Standard on Review
Engagement 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Hong Kong
Institute of Certified Public Accountants.

The Board does not recommend the payment of any interim dividend
for the six months ended 30 September 2022.

BAAR L HEERETREREEFRED
5 BEER L AARYE EAIRAIE 3,51 B()E T LU
BNEFENE-

REHE A28 RAEANBARLEEBE  H
BB ERATER LHES

RFEEHRAEI 21K AR ERLBELEES
(MrBZZEE88)) UBRKEENEBZMBR
ERF AREERAIEZ EREEGHEE
FAB=ZRBUFRTEER—RIFRITEF -1
2022F 11 B2SERESEMEZRNEFEEHE2022
FIRHLEARERZHMBRREHELEETE
R BEZZEERRZSEUBRRNDEBRERZ
BT ERRRIFHIT D WEE o IE5h > ERB Z 5
BRZYMERRB XK EGSMEHZATEREESR
B A GEMNEBERERF 241058 THER
B ZBETIT R M B AN B R FE LR
KERBRESHBEER -

EEGAEREMEE202269830H LEAE B IR
EARHEARR S o
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To the Board of Directors of
China-Hongkong Photo Products Holdings Limited
(incorporated in Bermuda with limited liability)

We have reviewed the interim financial information set out
on pages 18 to 40, which comprises the interim condensed
consolidated statement of financial position of China-Hongkong
Photo Products Holdings Limited (the “Company”) and its
subsidiaries (together, the “Group”) as at 30 September 2022 and
the condensed consolidated income statement, the condensed
consolidated statement of comprehensive income, the condensed
consolidated statement of changes in equity and the condensed
consolidated statement of cash flows for the six-month period then
ended, and notes, comprising significant accounting policies and
other explanatory information. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants. The
directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this
interim financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our agreed
terms of engagement and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

BRpAE
B EREEHEAARANERS

(REREZMMINERAR)

KR EEN (LT TR EBRIMNF18E
A0ERHEIM B AR LM B E N SEh AR
HBEMERBRAR UTHBIEAE) REW
BaE (U T4E &£ 122022698308 89H
R EM BRI REBEZ A LER R
NEARGRERER BRGRS2EKRER  HBHLR
SRDEHRNEPERSREERER UREBET
EEABERNNENAEtENRE -FBHARS
FREMRAREF EHRARE P BMHELHR
BHRESCATEULRUNEREXUARER
B A GEMHNE B G ST EERFE345% TR ERRA
HE51 - BARNEFHREEREEBGHENS
34 THEIM B RS BB R BRZFPRMBE
e RMNEERRERMNEREZEPBYH
ERMEH SR WERRRFARENEBOERR
| BT (FARR) RERMOER FRILZSE
BRENEEMBN - HMAFERERENAETHE
FHEMALTE EREEEREE

RMERBEBEHMAGEMNETBERER
524105 TR BB I ZBERTHHAMBER
BRI ECTER ERTHRMBENEETIEDS
EMBUEHEHENASHEHER REBI T
MEMBEREY BRNBEERRE(EBE
ER )V ETEFANEER /) MAELHMAAIFRE
RPIRMBEEAPAERERNFIAEEAER
Fit > HPIFEHRBARR
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Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information of the
Group is not prepared, in all material respects, in accordance with
Hong Kong Accounting Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers

Certified Public Accountants

Hong Kong, 25 November 2022

REBRMANSEH RMNLEEREAEE <M
BiE BEEENTHMBENREESEALER
BEBGH RS4RI R G 5 HE o

BERKEGEENERFR
BEEEED

&% 2022%11825H
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For the six months ended 30 September 2022

#ZE2022F98308 1E7/NER
For the six months ended
30 September
HZEOH308L1E/NER
2022 2021
(Unaudited) (Unaudited)
(RIEE%) (REEEZ)
Note HK$'000 HK$'000
Ff s BT T BT T
Revenue & 5 537,593 475,918
Cost of sales 4 & A (413,923) (367,654)
Gross profit EH 123,670 108,264
Other income and gains, net HMURA KU F5E 6 19,742 8,769
Changes in fair value of investment R E¥ ¥ AT (EEE)
properties 13 (6,221) -
Selling and distribution costs HERDHER (74,274) (67,340)
Advertising and marketing expenses E& & IGHER S (4,674) (3,433)
Administrative expenses THRAZ (46,761) (40,767)
Reversal of/(provision for) impairment £RE E ZRERE
loss on financial assets B[O () 105 (322)
Impairment loss on right-of-use assets £ A # & E 2 B AR (169) -
Operating Profit KEF)H 11,418 5,171
Interest expense on lease liabilites ~ fAE&EF B (1,298) (1,516)
Share of results of an associate i —MEEE AT XS - S
Profit before income tax BRPERIEM AT 7 10,120 3,655
Income tax credit/(expense) Frisfigse, ) 2,137 (503)
Profit for the period HA R #) 12,257 3,152
Profit attributable to: FMEEBR®
— Owners of the Company —ERRBEEBA 12,236 2,996
— Non-controlling interests —JEEHIME RS 21 156
12,257 3,152
Earnings per share attributable to AT EA AELESR
owners of the Company &7 10
Basic E=FIN HK1.03 cents &l HK0.25 cent 3Ll
Diluted #E HK1.03 cents #fll  HKO0.25 cent 7l

The above condensed consolidated income statement should be

read in conjunction with the accompanying notes.

LR S W R FE BB M s — RS
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For The six months ended 30 September 2022

HZE2022F98308 L/ ER
For the six months ended
30 September
HEIA30HIEAMEA
2022 2021
(Unaudited) (Unaudited)
(REEZ) (REZ)
HK$'000 HK$'000
BT BT T
Profit for the period AR FE 12,257 3,152
Other comprehensive Hthzm (§5i8) WA
(loss)/income
Item that may be reclassified HEBrgsEMREER
subsequently to profit or loss w2 IAHE
Exchange differences on translation B BN ERER
of foreign operations bt (4,423) 669
Total comprehensive income HAZ@EKALLE
for the period 7,834 3,821
Total comprehensive income 2EKALEREBR
attributable to:
— Owners of the Company —ARREEBEAN 7,813 3,665
— Non-controlling interests —JEEEFI M 21 156
7,834 3,821

The above condensed consolidated statement of comprehensive — Liif§ERAT& 2 UK 2R AEARBHIMEE—HBIE o
income should be read in conjunction with the accompanying
notes.
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As at 30 September 2022

122022€9H30H
30 September 31 March
2022 2022
2022798 30H 2022%3831H
(Unaudited) (Audited)
(RIEE%) (8T 1%)
Note HK$'000 HK$'000
MisE BT BT T
ASSETS BE
Non-current assets ERBEE
Property, plant and equipment M BB KREE 11 27,452 28,529
Intangible assets mEEE 12 2,730 =
Investment properties KREYE 13 252,903 260,174
Right-of-use assets FREEE 14 84,615 94,321
Deposits ¥& 11,142 12,472
Deferred tax assets IRETRIBE E 18 167 190
Total non-current assets JERENE 4R 379,009 395,686
Current assets REBEE
Inventories 78 167,824 155,237
Contract assets EHNEE 10,356 7,241
Trade receivables B EUERTE 15 59,351 44,502
Amount due from an associate FEU — MBS AT IE 16 - -
Prepayments, deposits and FENME - EER
other receivables HAuhEWEBRTE 52,332 55,203
Tax recoverable AT U [E]#R I8 530 590
Cash and bank balances RERIRITHEER 17 216,446 229,230
Total current assets MENE ELAEE 506,839 492,003
Total assets BELEE 885,848 887,689
EQUITY B
Equity attributable to owners EATHEE ABL#ER
of the Company
Share capital &N 118,532 118,532
Reserves E] 529,001 533,288
647,533 651,820
Non-controlling interests FEFEHIM S (514) (782)
Total equity HEmiREE 647,019 651,038
The above condensed consolidated statement of financial position — Lif§ERAT & B FAR 2R AE EABERY M s — BRI EE o

should be read in conjunction with the accompanying notes.
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30 September

31 March

2022 2022
20224E9H30H 20224E3H31H
(Unaudited) (Audited)
(RIEEZ) (8= i%)
Note HK$'000 HK$'000
[z BT T BT T
LIABILITIES =i
Non-current liabilities ERBEE
Accrued liabilities EstaE 5,854 5,009
Lease liabilities HEaR 21,544 29,026
Deferred tax liabilities FERIEEE 18 27,878 31,621
Total non-current liabilities JEREI B (E4EEE 55,276 65,656
Current liabilities REBARE
Trade and bills payables B EMIRERER 19 59,492 60,320
Contract liabilities SHE8R 31,554 19,645
Accrued liabilities and EstadRE M
other payables F& 1 AR 1E 45,989 44,190
Lease liabilities HEa® 36,709 37,728
Tax payable FE(TTRIE 9,809 9,112
Total current liabilities mENB (R4 183,553 170,995
Total liabilities I=REEEE S 238,829 236,651
Total equity and liabilities HmkaEEE 885,848 887,689
Net current assets MENEEIFEE 323,286 321,008
Total assets less current liabilities ZHEAIERTSEE 702,295 716,694

The above condensed consolidated statement of financial position

should be read in conjunction with the accompanying notes.
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For the six months ended 30 September 2022
BHE2022F9H30HEMEAR

Attributable to owners of the Company

KRFEE NS
Retained
Share Capital ~ Exchange Asset  eamings/ Non-
Issued ~ premium redemption  fluctuation  revaluation (accumulated controlling Total
capital  account*  reserve*  reserve*  reserve* losses)* Total interests equity
BEfT R Ex ER B RUERN/ SEEER)
ke BER BORE 2DEE  EHHE BHER)- BR WEE  EaRE
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
AbTn  BERTn  BRBTn  BRTn  BETn  BETn  BETn  BETn BETx
Balance at 1 April 2021 (Audited) ~ F20214B10 4 (B51H) 11853 490,378 1,619 195 28,46 3285 644,015 (229 643786
Profit for the period BfE - - - - - 2,9% 2,9% 156 315
Other comprehensive income BrEm2ERA
for the period:
Exchange differences on translation o~ BEEINEHEREE
foreign operations - - - 669 - - 669 - 669
Total comprehensive income BR2ENALE

for the period - - - 669 - 2,9% 3,665 156 3821
Transactions with owners REAN WRERBAN

in their capacity as owners: ) EAHRA

Dividend paid for the year ended BAEZ0014£38310

31 March 2021 HEERS - - - - - Mgy (118%3) - Mgy
Balance at 30 September 2021 #2021%£98308 58 (REER)

(Unaudited) 18532 490378 1619 2,624 28,246 (5572) 635827 (73) 63575
Balance at 1 April 2022 (Audited) R0NE4R1BER (B2H) 118532 490,378 1,619 3,503 28,246 9542 651,820 (782) 651,038
Profit for the period HBRE - - - - - 1236 12,236 N 12257
Other comprehensive loss BRE2ESE.

for the period:

Bichange differences on trandlation of  BEBSNEREREE

foreign operations - - - (4,423) - - (4,423) - (4.423)
Total comprehensive (loss)/income  HA2E (518) /KABE

for the period - - - (4,423) - 12,236 7813 A 7,834
Transactions with owners HEEA LIREREAN

in their capacity as owners: a1 £HRS |

Dividend paid for the year ended BREZ02%3831H

31 March 2022 (Note 9) EEERS (Hf5H9) = = = - - (11,853)  (11,853) - (11,853)

Acquisition of additional interests from BRI EEZ

non-controlling interests (Note 20) BiMER (WE0) - - (247) - - - (247) 7 -
Balance at 30 September 2022 2022598308 5 (KB
(Unaudited) 118532 490,378 1312 (920) 28,246 9925 647,533 (514) 647,019

*  These reserve accounts comprise the consolidated reserves of
HK$529,001,000 (31 March 2022: HK$533,288,000) in the condensed
consolidated statement of financial position.

The above condensed consolidated statement of changes in equity
should be read in conjunction with the accompanying notes.

tE#HEROEREAREMBRRIRZES
fHEABHE529,001,0007T (2022453H31H : B
533,288,0007T) °

MRS RS 2B R BB E—HEE
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For the six months ended 30 September 2022

B ZE2022F9 8300 LE/MEA

For the six months ended

30 September

HEIA30HIEAMEA
2022 2021
(Unaudited) (Unaudited)
(REEZ) (REZ)
HK$'000 HK$'000
BETT BT T
Cash flows from operating REEBZIRERE
activities
Cash generated from operations KEMEZRE 34,236 19,995
Tax paid [EANE BN (259) 21)
Net cash generated from operating ~ &&EBFAEZ
activities RERER 33,977 19,974
Cash flows from investing KREFHZRERE
activities
Interest received BUF 8 810 551
Purchases of property, plant and BAYE -BEKR&E
equipment (6,154) (5,335)
Purchases of intangible assets BABRTLEE (2,969) =
Proceeds from disposals of HERBREMIE
equipment 468 38
Decrease in non-pledged time REHBBBE=EAZ
deposits with original maturity of mIRMTEHERZ
more than three months b - 3,086
Net cash used in investing activities REFHFIRZ
REFHE (7,845) (1,660)
Cash flow from financing MEFEBZIRENE
activities
Interest elements of lease payments FHERIBEZF B 5D (1,298) (1,516)
Principle elements of lease payments FAERIBEZ A& (22,207) (23,465)
Dividend paid BRE (11,853) (11,853)
Net cash used in financing activities RYEZHIFIEZ
REPER (35.358) (36,834)
Net decrease in cash and cash ReERFAEEEEEHZ
equivalents A BER (9,226) (18,520)
Cash and cash equivalents at HYRERIRE
beginning of period %£EE8 229,230 255,437
Exchange (losses)/gains on cash and RE&ERIRESEEEBZ
cash equivalents ER (F518) & (3,558) 521
Cash and cash equivalents HRRERRAE
at end of period LEIER 216,446 237,438

The above condensed consolidated statement of cash flows should
be read in conjunction with the accompanying notes.

FRERERSRERER
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China-Hongkong Photo Products Holdings Limited (the
“Company”) is a limited liability company incorporated in
Bermuda. The registered office of the Company is located at
Victoria Place, 5th Floor, 31 Victoria Street, Hamilton, HM 10,
Bermuda. The principal place of business of the Company is
located at 8/F, Tsuen Wan Industrial Centre, 220-248 Texaco
Road, Tsuen Wan, Hong Kong.

The Company and its subsidiaries (together, the “Group”) is
principally involved in (i) the marketing and distribution of
photographic developing, processing and printing products
and the sale of photographic merchandises, skincare products,
consumer electronic products and household appliances,
commercial and professional audio and visual (“AV") products;
(i) the provision of technical services for photographic
developing and processing ("D&P”) products, imaging
solution, professional AV advisory and custom design and
installation services; and (iii) the properties investment in Hong
Kong and the People’s Republic of China (the "PRC").

The Company’s shares are listed on the Main Board of the
Stock Exchange of Hong Kong Limited. This condensed
consolidated interim financial information is presented in Hong
Kong dollars (“HK$"), unless otherwise stated.

The condensed consolidated interim financial information was
approved for issue by the Board of Directors (the “Board”) on
25 November 2022.

This condensed consolidated interim financial information has
been reviewed, not audited.

This condensed consolidated interim financial information for
the six months ended 30 September 2022 has been prepared
in accordance with Hong Kong Accounting Standard (“HKAS")
34, “Interim financial reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA"). The
condensed consolidated interim financial information does
not include all the notes of the type normally included in
the annual financial statements. Accordingly, this financial
information should be read in conjunction with the annual
financial statements for the year ended 31 March 2022 and
any public announcements made by the Company during the
interim reporting period.
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Street, Hamilton, HM 10, Bermuda° & AT Z &
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() S R A SH MR B2 ~ PRED KR ENRRI 22 & > WA Tk 8
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BER -BAREEXTTS (BT Eq (iR
BRABIRED (ThEN)) E IR - BB RT
B BEYTERBERIH RARBZERY
Rt & B RPEARLME (TRE) 2%
BR&E-
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FRET - BRIFESZ AR RNEBEE PR
BERT B (B 250
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o

BE202289830A LA A Z A BBES
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The accounting policies applied are consistent with those
as described in the annual financial statements, except for
the adoption of new and amended standards as set out
in 2.1(a). In addition, the Group adopted the following
accounting policy in relation to intangible assets during
the current interim period:

Intangible assets

Computer software

Acquired computer software licenses are capitalized on
the basis of the costs incurred to acquire and bring the
specific software into usage. Computer software is carried
at cost less accumulated amortisation and impairment, if
any. These costs are amortised over their estimated useful
lives of 5 years.

(a) Amended standards and revised conceptual
framework adopted by the Group
The Group has adopted and applied, for the first
time, the following new standards that have been
issued and effective for the accounting period
beginning on 1 April 2022:

Amendments to Hong Kong  Reference to the Conceptual
Financial Reporting Standards  Framework
("HKFRS") 3

Amendments to HKAS 16 Property, Plant and Equipment:
Proceeds before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost of Fulfilling
a Contract

Annual Improvements to HKFRSs
2018-2020 Cycle

Annual Improvements

The adoption of the above amendments to standards
did not have significant financial impact on the
Group’s condensed consolidated interim financial
information.

FiT A& FB B9 & 5t B SR B 68 B2 B S SRR P At
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2
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Notes to the Condensed Consolidated Interim Financial Information

(b) New standards and amendments to existing

standards that have been issued but are not yet
effective and have not been early adopted by
the Group

The following new standards and amendments to
existing standards have been issued but are not
effective for the financial year beginning 1 April 2022
and have not been early adopted by the Group:

Effective for annual
periods beginning

on or after
HKFRS 17 and Insurance contracts 1 January 2023
Amendments to
HKFRS 17
Amendments to Sale or Contribution To be determined
HKFRS 10 and of Assets between
HKAS 28 an Investor and its
Associate or Joint
Venture
Amendments to Classification of Liabilities 1 January 2023
HKAS 1 as Current or Non-
current
Amendments to Disclosure of Accounting 1 January 2023
HKAS 1 and Policies
HKFRS Practice
Statement 2
Amendments to Definition of Accounting 1 January 2023
HKAS 8 Estimates
Amendments to Deferred Tax related to 1 January 2023
HKAS 12 Assets and Liabilities
from a Single

Transaction

The Group intends to adopt the above new standards
and amendments to existing standards when they
become effective. These standards are not expected
to have a material impact on the Group in the current
or future reporting periods and on foreseeable future
transactions.

China-Hongkong Photo Products Holdings Limited 8B iESMERABRAT
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The preparation of condensed consolidated interim financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

In preparing the condensed consolidated interim financial
information, the significant judgements made by management
in applying the Group's accounting policies and the key
sources of estimation uncertainty were the same as those that
applied to the consolidated financial statements for the year
ended 31 March 2022.

The Group's activities expose itself to a variety of financial
risks: foreign exchange risk, interest rate risks, credit risk
and liquidity risk. The condensed consolidated interim
financial information does not include all financial risk
management information and disclosures required in
the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements
for the year ended 31 March 2022.

There have been no changes in the risk management
policies since the last year end.

At the period end date, the net book value of the Group's
financial assets and financial liabilities approximated to
their fair values.

Fair values are determined based on quoted market price,
otherwise, with reference to professional valuations and/
or estimations that take into account assumptions and
estimates on factors affecting the value of the financial
instruments and change of such assumptions and
estimates to reasonably possible alternatives would not
have material effect on the Group’s results for the period
and financial position at the period end date.
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Notes to the Condensed Consolidated Interim Financial Information

For management purposes, the Group is organised into
business units based on their products and services and has
four reportable segments as follows:

(i) the merchandise segment engages in the marketing
and distribution of photographic developing, processing
and printing products and the sale of photographic
merchandises, skincare products, consumer electronic
products and household appliances, commercial and
professional AV products;

(i) the service segment engages in the provision of technical
services for photographic D&P products, imaging
solution, professional AV advisory and custom design and
installation services;

(iii) the investment segment comprises the Group’s business
in investment properties and other investment businesses;
and

(iv) the corporate and others segment comprises the Group’s
corporate income and expense items.

The chief operating decision-maker of the Group has been
identified as the Board. The Board monitors the results of its
operating segments separately for the purpose of making
decisions about resources allocation and performance
assessment. Segment performance is evaluated based on
reportable segment profit/(loss), which is a measure of
adjusted profit/(loss) before income tax. The adjusted profit/
(loss) before income tax is measured consistently with the
Group's profit/(loss) before income tax except that interest
income, finance cost and share of results of an associate are
excluded from such measurement.

PRk & TP EAR BB TR
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The following table presents the Group’s segment results for

TREFAEBBE2022F %20214F9830H

the six months ended 30 September 2022 and 2021. WERERZDERZELR -
(Unaudited)
(kazh)
Merchandise Service Investment Corporate and other Eliminations Consolidated
ER%E i kg tEREM i ga
2022 2021 202 2021 202 2021 2022 2021 2022 2021 2022 2021
HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HKS'000 HK$'000 HKS'000 HK§'000
BETn  BBfn BT AETn EETn EBfm BETn ARTn EETn EBfm BT BETr
Segment revenue: ARkE:
Sales to external customers  SREEZHE
- At point in time -EEREY 453938 397,148 1133 16,985 - - - - - 5 | VAL
- Overtime - R - - 12,482 61,788 - - - - - - 12,482 61,788
Inter-segment sales HHEZHE 2,58 21,646 2683 2057 - - - - ) 3w - =
476,522 418,791 86,298 81,030 - - - - (25,227) (23903) 537,593 475918
Other income and gains, net, EftRARMNE 38
excuding interest income - (BATERZAIS M
on bank deposts A3 B0 3867 8416 4,859 1,054 712 1,650 169 (1788) 93 18932 8218
Changesin fairvalue of ~ RENELTELZH
investment properties - - - - (6,221) - - - - - (6,221) -
Total % 509,922 442,658 94,714 85,889 1,033 112 1,650 1,692 (57,015) (53,225) 550,304 484,136
Segment results H%E 17,89 8,169 3,276 (2,625) (3.383) 2763 (1.24) (3,687) - = 10,608 4620
Interest income HIEKA 810 551
Interest expense HERS (1,298) (1,516)
Profit before income tax  BREF/EHRAIFIE 10,120 365
Income tax creditlexpense) SRS/ () 2131 (503)
Profit for the period BRtE 12,257 3152
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Notes to the Condensed Consolidated Interim Financial Information f5BR4EE hHEEIFE BRIk sE

For the six months ended
30 September

BEIH30HLENER
2022 2021
(Unaudited) (Unaudited)
(REEZ) (REER)
HK$'000 HK$'000
HET T BT T
Rental income AEUWA 4,713 3,926
Interest income on bank deposits RITERZF WA 810 551
Marketing subsidies MG ERE 3,448 3,970
Rent concessions from lessors HEAESER 307 120
Income from/(clawback of) government B FF##Bh Z W A
grants / (GR[E)
— Employment Support Scheme — (R EETE
(Note) () 10,004 (164)
— Other government grants —HME A - 15
Others Hth 460 351
19,742 8,769
Note: MsE
The amount represents salaries and wage subsidies granted under the ZEEASAFINTHRERFNBFENREEET
Anti-Epidemic Fund by the Government of the Hong Kong Special FrEmzime Rk TEMM  UR2022658E7A 1
Administrative Region for the use of paying wages of employees from HXIEETIE-

May to July 2022.
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The Group's profit before income tax is arrived at after
charging/(crediting):

REBRFASRAFIEENR G A) THE
15 .

For the six months ended
30 September

HZEI9H30HLIEAEA
2022 2021
(Unaudited) (Unaudited)
(RE&EIZ) (RE&EIZ)
HK$'000 HK$'000
BETT BETT
Cost of inventories sold (Note (a)) HEFEMA (k@) 371,987 326,323
Cost of services provided (Note (a), (b)) IREARFSH 2 (FdsE ()~ (b)) 42,034 43,013
Reversal of provision for impairment of 7Z & R{E & B (FisE(a))
inventories (Note (a)) (98) (1,682)
(Gain)/loss on disposals of equipment HERE (k) BB (26) 74
Foreign exchange differences, net [ERZE%E $iE 2,202 (385)
Depreciation of property, plant and ME-BERIBZINE
equipment (Note (c)) (FF5E(0)) 5,424 6,138
Amortisation of intangible EREEZEHE
assets (Note 12 and (d)) (MftsE12R(d)) 239 =
Depreciation of right-of-use FREEEZITE
assets (Note 14 and (e)) (MsE14R(e)) 23,481 21,218

Note:

(@) Included in “Cost of sales” on the face of the condensed
consolidated income statement.

(b) Included depreciation of property, plant and equipment of
HK$1,052,000 (2021: HK$1,066,000).

(c) Depreciation expenses of HK$2,819,000 (2021: HK$3,093,000)
and HK$2,605,000 (2021: HK$3,045,000) have been charged to
“Selling and distribution costs” and “Administrative expenses”
respectively.

(d) Amortisation expenses of HK$36,000 (2021: HK$Nil) and
HK$203,000 (2021: HK$Nil) have been charged to “Selling and
distribution costs” and “Administrative expenses” respectively.

(e) Depreciation expenses of HK$22,379,000 (2021: HK$20,309,000)
and HK$1,102,000 (2021: HK$909,000) have been charged to
“Selling and distribution costs” and “Administrative expenses”
respectively.

(a) ZFEHBENRMBRAGSWRER HENE —F
PIFIER

(b) BIEYE- BERFZEZITEE,052,0007T
(20214F : #151,066,0007T) °

() ERMZA®2,819,0007 (20214 : B
3,093,0007T) K ##2,605,0007T (20214 : 3
#%3,045,00070) EF AR MHE R HE R &
MTBRE 2 4Bk o

(d) #484BE X BHE36,0007T (20214 © ) /B
203,0007T (20214 : ) BRI TIHE R 8H
BRI RMTHAZ AR

(e) ITERIZHME22,379,0007T (20214 : B
20,309,0007T) K% #1,102,0007T (20214 -
#1£909,0007T) BN BRI MEERDHERI &
MTE RS2 3Bk
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Notes to the Condensed Consolidated Interim Financial Information

PRk & TP EAR BB TR

For the six months ended
30 September

HZEFoH308LNER
2022 2021
(Unaudited) (Unaudited)
(RI&EZ) (RE&EIZ)
HK$'000 HK$'000
B+t BT
Current income tax: EHIFER ¢
- Hong Kong: —B8
Charge for the period BN ETIR (825) (177)
Over-provision in prior years FEZBRERE - 20
— The PRC: —HE :
Charge for the period BN ETIR (296) (365)
(1,121) (522)
Deferred tax (Note 18) EERIE (FIzE18) 3,258 19
Total tax credit/(expense) for the period HIRIREIK %, (FIs%) 4828 2,137 (503)

Under the two-tiered profits tax rates regime, the first
HK$2,000,000 of profits of qualifying corporation will be taxed
at 8.25%, and profits above HK$2,000,000 will be taxed at
16.5%. For the six months ended 30 September 2022, one
(2021: one) subsidiary of the Group is entitled to this tax
benefit. The profits of other Group entities incorporated in
Hong Kong not qualifying for the two-tiered profit tax regime
are continued to be taxed at the flat rate of 16.5%.

Taxation on profits assessable for the period in the PRC has
been calculated at the rates of tax prevailing in the location in
which the Group operates.

The Board does not recommend the payment of any interim
dividend for the six months ended 30 September 2022 (six
months ended 30 September 2021: Nil).

The proposed final dividend of HK1 cent per ordinary share
for the year ended 31 March 2022 was approved by the
shareholders at the annual general meeting held on 12 August
2022. The final dividend for the year ended 31 March 2022
amounting to approximately HK$11,853,000 was paid on 7
September 2022.

REBFBRBAG SESATRABEEBE
2,000,0007T128.25% 2 M X B4R IE » MiBiE
#1£2,000,0007T U EZ F B #£16.5% 2
RIS NTRIE - B E2022F9830H LEAER > &
E@AE—HQ21E  —B HBATIEZE
BEREEE - NEBTMRIMAREFER
MABHERZEMERRNSE 2 FHAI#E
#16.5% 2 Bl — M EHMIRIE

HARPEERNA B NERRER LS
MERITMKFE -

BEEEAERMBE20226098308 LEXEA
IREBEMPHRE BE2021F9830H 1L
BA : & -

HZE2022F3831HIEEESRZER B
ZERREARR B 020228812 A £1TMRE
BEXRG FEREME B ZE2022843831H
IFFEZ RS GHA 11,853,000t E
12022898 7H k1T ©
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The calculations of the basic earnings per share for the six
months ended 30 September 2022 and 2021 are based
on:

BE2022F %20218F9A308 LLRER
ZEREXABMDBREUTEESE

For the six months ended
30 September

HEIH30H LEREA
2022 2021
(Unaudited) (Unaudited)
(REEZ) (REER)
Profit: FHE
Profit attributable to owners of ~ ARG EESRELRBF
the Company, used in the basic ~ AT HEE AELF]HE
earnings per share calculation (BT o)
(HK$'000) 12,236 2,996
Shares: 13 :
Weighted average number of BRAEEREAEN 2R
ordinary shares in issue during BETEERMETEH
the period, used in the basic
earnings per share calculation 1,185,318,349 1,185,318,349

No adjustment has been made to the basic earnings per
share amounts presented for the six months ended 30
September 2022 and 2021 in respect of a dilution as the
Group had no potentially dilutive ordinary shares in issue
during the six months ended 30 September 2022 and
2021.

HRAEEREE20225 K20215F9830
HIERER L mERTETHELRR
I SR FLEL E2022F 2021898 30H Lk
NEB 2z SREAET IFL#EHR

%go
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Notes to the Condensed Consolidated Interim Financial Information f5BR4EE hHEEIFE BRIk sE

HK$'000
AT
Six months ended 30 September 2022 #%20229H30H LA MER
Opening net book amount at 1 April 2022  ?2022F4818 2 H¥REEE EHI%)

(Audited) 28,529
Additions & 6,154
Disposals HE (442)
Depreciation & (6,476)
Translation difference ERZE%E (313)
Balance at 30 September 2022 (Unaudited) /2022598308 &% k& T %) 27,452
Six months ended 30 September 2021 #F2021F9H30HL<EHA
Opening net book amount at 1 April 2021 22021548 1H Z B#IRERE (EER)

(Audited) 33,664
Additions N 5,335
Disposals HE (112)
Depreciation e (7,204)
Translation difference PERERE 70
Balance at 30 September 2021 (Unaudited) /2021F9H30H &8k (REFI%) 31,753

HK$'000
BT T
Six months ended 30 September 2022 #X202249H30H LA ER
Opening net book amount at 1 April 2022  [22022F 48 1B AR ERE (EHF1Z)

(Audited) =
Additions N 2,969
Amortisation i (239)
Balance at 30 September 2022 (Unaudited) 2022598300 &5k (REEHF ) 2,730

China-Hongkong Photo Products Holdings Limited 8B iESMERABRAT



HK$'000

AT
Six months ended 30 September 2022 #x20229H30H LN ER
Balance at 1 April 2022 (Audited) R20225F48 18 &8 (KEBI%) 260,174
Net losses from fair value adjustments N EREZEEZE (6,221)
Translation difference ERZE%E (1,050)
Balance at 30 September 2022 (Unaudited) /2022598308 &% k& T %) 252,903
Six months ended 30 September 2021 B E20215F98308 LB R
Balance at 1 April 2021 (Audited) 202154818 &8 (RE%) 245,507
Translation difference FERE%E 153
Balance at 30 September 2021 (Unaudited) /22021F9H30H &8k (REFIZ) 245,660

The recognised right-of-use assets relate to the following types

ERAEAREESRUATHRENEE !

of assets:
30 September 31 March
2022 2022
20225%9H30H 2022%3A831H
(Unaudited) (Audited)
(REEIZ) (REZ)
HK$'000 HK$'000
BT T BT T
Leasehold land held for own use BRAEELH 29,378 30,250
Properties lease for own use BRYMEREE 49,156 56,943
Equipment lease REHE 6,250 7,723
84,784 94,916
Less: impairment loss R EEE (169) (595)
84,615 94,321
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Notes to the Condensed Consolidated Interim Financial Information

PRk & TP EAR BB TR

HK$'000

BT T
Six months ended 30 September 2022 #%20229H30H LA MER
Balance at 1 April 2022 (Audited) 202254818 &8 (KEBI%) 94,321
Additions 1N 14,013
Depreciation ITE (23,481)
Impairment A (169)
Translation difference BE =5 (69)
Balance at 30 September 2022 (Unaudited) /2022598308 &% k& T %) 84,615
Six months ended 30 September 2021 B E20215F98308 LB R
Balance at 1 April 2021 (Audited) R2021F48 18 &8 (REI%) 93,270
Additions N 28,011
Depreciation ITE (21,218)
Translation difference FERE%E 16
Balance at 30 September 2021 (Unaudited) /2021F9H30H &8k (REFI%) 100,079

The Group’s trading terms with its customers are either on a
cash basis or on credit. For credit sales, the credit period is
generally 15 to 30 days, except for certain well-established
customers where the terms are extended to 120 days.

An ageing analysis of the Group’s trade receivables as at the
end of the reporting period, based on the invoice date and net

of impairment, is as follows:

120H-

FEREZRZRZHERUBERRESR
BT -mRiREEMS > BRIRPA—ARAB15E30
H - ERDAERENERNRRATERE

REZAMHE NRRERSTERE SR
IRIENREMARZRE DN T ¢

30 September 31 March

2022 2022

2022%9830H 2022%3831H

(Unaudited) (Audited)

(R EZ) (REZ)

HK$'000 HK$'000

BT BT T

Up to 30 days RiE#E30H 35,347 34,237
31 to 60 days 31260H 14,881 5,497
61 to 90 days 61E90H 7,988 892
91 to 120 days 91&2120H 785 811
Over 120 days 1208k 554 3,374
59,555 44,811

Less: loss allowances R RE (204) (309)
Trade receivables — net B EURERIE— 528 59,351 44,502

China-Hongkong Photo Products Holdings Limited 8B iESMERABRAT



30 September 31 March

2022 2022

2022%9H30H 2022%3H31H

(Unaudited) (Audited)

(R&EIZ) (RE1Z)

HK$'000 HK$'000

BT T BT T

Unlisted shares, at cost JEETRMD A E - -
Amount due from an associate B —E S ABRIE 32,720 32,720
Less: provision for impairment (Note) & : (AR (FEE) (32,720) (32,720)

Note:

The directors of the Company are of the opinion that the credit
risk of the amount due from an associate is considered to be high
because the associate has been incurring losses and has net deficit as
at 30 September 2022 (31 March 2022: net deficit). It was uncertain
that whether continuing financial support could be provided by the
associate’s holding company to enable the associate to settle this
balance. Provision for impairment of HK$32,720,000 was recognised as
at 30 September 2022 and 31 March 2022.

The carrying amount of the amount due from an associate
approximates to its fair value.

There are no contingent liabilities relating to the Group’s interest in an
associate.

BHEsE -

RRABEERA BR—EHEQIRENEER
MRS REAZMEATN2022698308EE R
B8RS B AL (2022438318 © BEA) o AR
EZMEATNER AT ETRUEFENIMFEE
R E N B A A LS BR 0 122022898308 K20224F
38318 BRERMEREBE32,720,0007T

R —RBBEARREZREEEEATEAS

MEAAEER—HBHEATAZEEERZIAARE
&o

30 September 31 March

2022 2022

20225%9H30H 2022%3H31H

(Unaudited) (Audited)

(RE&EIZ) (R E1Z)

HK$'000 HK$'000

BETT BT T

Cash and bank balances RERIBITHER 132,200 120,692
Non-pledged time deposits with FEISREIR=EEZ

original maturity of less than IR EHER
three months 84,246 108,538
216,446 229,230

Cash at banks earns interest at floating rates based on
daily bank deposit rates. Short term time deposits are made
for varying periods of between one day and over one year
depending on the immediate cash requirements of the Group,
and earn interest at the respective time deposit rates. The bank
balances are deposited with creditworthy banks with no recent
history of default. The carrying amounts of the Group’s cash
and cash equivalents approximate to their fair values.

EFRBTZREVRBBITEAERAEER
FERE -REFERHNFRERERZ 2]
M REREMERE—HE—FULFE N
D RERERRE 2 EHF B RITHEBRENREE
R BN R FRRAENLCHRZIRT AEMIR
ERRESEEAZREELEAQATERE
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Notes to the Condensed Consolidated Interim Financial Information f5BR4EE hHEEIFE BRIk sE

The analysis of deferred tax assets and liabilities is as follows:

BERBEEREBZDNNT !

30 September 31 March

2022 2022

2022%9H30H 2022%3H31H

(Unaudited) (Audited)

(RI&EZ) (BT i%)

HK$'000 HK$'000

BT T BT T

Deferred tax assets IRERIBE E 167 190
Deferred tax liabilities RERIBEE (27,878) (31,621)
(27,711) (31,431)

The gross movements in deferred tax liabilities and assets,
without taking into consideration the offsetting of balances
within the same tax jurisdiction, during the year are as follows: 156

Depreciation
allowance in

FUEESABRBERERRZEDEZEEEANN
HEHT FRELERNEREREEZQEHI

excess of
Revaluation related
of investment depreciation
properties expense Total
tBiAiER
IERZZ
EfEEME ITERIREE #azE
HK$'000 HK$'000 HK$'000
BT T BT T BT T
Six months ended #EF2022%9H30H

30 September 2022 WERER
Balance at 1 April 2022 2022548 18 & 8%

(Audited) (&%) 29,376 2,245 31,621
Credited to the condensed MAREBPRERER

consolidated income statement st A (FzE8)

during the period (Note 8) (2,920) - (2,920)
Translation difference BE 52 = 2R (462) - (462)
Set-off with deferred tax assets RIBIR SR ST LURRE

pursuant to set-off provisions RIEEEKE - (361) (361)
Balance at 30 September 2022 /22022598308 #& &R

(Unaudited) (RBER) 25,994 1,884 27,878
Six months ended H E20215F9H30H

30 September 2021 @A
Balance at 1 April 2021 R2021FE48 18 &%

(Audited) (BB 27,372 2,223 29,595
Translation difference bE 52 = %H 68 = 68
Balance at 30 September 2021  ##2021F9830 & 8%

(Unaudited) (REEEZ) 27,440 2,223 29,663

China-Hongkong Photo Products Holdings Limited 8B iESMERABRAT



Unrealised

profit from
inventories Tax losses Total
FEWREFEFH RIEE1E 4azE
HK$’000 HK$'000 HK$'000
BT T BT BT
Six months ended #F202259H30H
30 September 2022 WEREAR
Balance at 1 April 2022 ®2022FE48 18 48R
(Audited) (BER 190 - 190
(Charged)/credited to the AR EBRGE R ER
condensed consolidated income (#0R) EA
statement during the period (FzE8)
(Note 8) (23) 361 338
Set-off with deferred tax liabilities 1R #3851 X LURHE
pursuant to set-off provisions RIEEEEH - (361) (361)
Balance at 30 September 2022  /%20225F9H30H 4 &
(Unaudited) (REEZ) 167 - 167
Six months ended #ZE2021%£9H30H
30 September 2021 WERER
Balance at 1 April 2021 2021FE48 18 & 8%
(Audited) (&R 118 - 118
Credited to the condensed HAREBPRERER
consolidated income statement st A (BzE8)
during the period (Note 8) 19 - 19
Balance at 30 September 2021  /2021%F9830H 4 &
(Unaudited) (RBER) 137 - 137
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Notes to the Condensed Consolidated Interim Financial Information

An ageing analysis of the Group's trade and bills payables as
at the end of the reporting period, based on the date of goods
purchased and services rendered, is as follows:

PRk & TP EAR BB TR

REBEEmRRERHERFZHMFE  ~EH
BEERNRAREERBSHRZIRE DR
wmE:

30 September 31 March

2022 2022

2022%9H30H 2022%3H31H

(Unaudited) (Audited)

(RI&EZ) (BT i%)

HK$'000 HK$'000

BT T BT T

Within 3 months 3@ B LA 56,941 58,750
Over 3 months BB MU E 2,551 1,570
59,492 60,320

On 1 April 2022, the Group acquired the remaining equity
interests of a subsidiary, Wai Ming Electrical Development
Limited, from the non-controlling shareholder at a notional
consideration as the subsidiary was in a net deficit position.
Subsequent to the completion of the acquisition, Wai Ming
Electrical Development Limited became a wholly-owned
subsidiary of the Group.

Other than those disclosed elsewhere in the condensed
consolidated interim financial information, the Group has the
following significant related party transactions carried out in
the normal course of the Group’s business during the period.

122022F 4810 AEBU L EABRIFES
MERREBEHRBARRHABEEERARAF
B TR BRHE > Th B IS R B B A B 1S R B A o
R ME  BRBEERBRARDRAR
EHENZEWBAR -

PRI ERRGRE PR B E RN H M S FTIRE
ESh AEBAARNASERZEREHBREH
ETTTHNERMEALRS

For the six months ended
30 September

HZFE9H30HLEKEA
2022 2021
(Unaudited) (Unaudited)
(REER) (RIEER)
HK$'000 HK$'000
BT BT T

Total compensation paid to key WYETEEEBAEZ
management personnel Ak

— Short term employee benefits —fEHAE B ER] 3,547 2,690
— Post-employment benefits —BER B EA 27 27
3,574 2,717

China-Hongkong Photo Products Holdings Limited 8B iESMERABRAT



China-Hongkong Photo Products Holdings Limited
FERESMEBRBRAF
8th Floor, Tsuen Wan Industrial Centre, 220-248 Texaco Road,
Tsuen Wan, Hong Kong
EAZBELHE220-2485R 2 E TR 08E
Email EEB: enquiry@chinahkphoto.com.hk

Website #8ik: www.chinahkphoto.com.hk
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