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MANAGEMENT DISCUSSION AND ANALYSIS

Unaudited Condensed Consolidated Interim
Results

The board (the “Board”) of directors (the “Directors”) of New
Concepts Holdings Limited (the “Company”) hereby announces the
unaudited condensed consolidated interim results of the Company
and its subsidiaries (collectively, the “Group”) for the six months
ended 30 September 2022 (the “Period” or “1H2022") together
with the comparative figures for the six months ended 30
September 2021 (the “corresponding period” or “1H2021").

Financial Highlights On Continuing
Operations

BEEENRRDN

ARBRERRSPHES

AlEEEERBERAG([FATNES
([BEE)g((EEE)EHAMARARE
MEAR(SEAIAER]) EH=E202249A4
308 k6@ A ([AHAM k(20225 L))
FRGEZ AL E P HEEEREE2021
F9H30H 1k6ME A ([EEREAIN[20215F
LTEEDHLERET -

FESEXBNUBRE

For the six months ended

30 September

HE9A30816fEA
2022 2021
20224 20214
HK$'000 HK$'000 Change %
TERT FTAET B R
Consolidated revenue FEWA 289,529 313,472 (7.64)
Gross profit EH 25,791 28,864 (10.65)
Loss attributable to the owners BBRAARER AN
of the Company E#E (13,319) (4,531) 194.0
Losses per share BREE HK(1.13) cents #fll HK(0.48) cents 71l 135.42

Management Discussion and Analysis

BEEENWR DN

The Group was principally engaged in (i) provision of foundation
works, civil engineering contractual service and general building
works in Hong Kong (the “Construction Business”) and (ii)
environmental protection projects including kitchen waste treatment

RAHE  AEEFEXFOREBREMHH
ETR IARIBEGORBE—MREFIE
5 ((REEHE]D  RHBRREBEEES &
FEFNREERNPBREIMAZERBEERRT

and development and management environmental protection
industrial park in the PRC (the “Environmental Protection
Business”) during the Period.

2022 # HiSR &
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Management Discussion and Analysis (Continued)
BIRE T wm R DT

Business Review

/ Construction Business

For the Period, the Group recorded a revenue from
construction business amounted to approximately HK$229.8
million, representing a decrease of 17.7% compared to that
for 1TH2021 (ie. HK$279.2 million). Such decrease was mainly
due to the decrease of the number of sizable projects
undertaken by the Group during the Period.

The overall gross profit margin decreased from approximately
11.7% for 1H2021 to 4.1% for the Period. The decrease was
primarily attributable to certain projects with lower gross
profit margin were undertaken during the Period as a result
of increased competition in the market.

(1) Completed project

As at 30 September 2022, the Group completed 2
projects. The details of such completed projects are as

EHEER

BREEE

RAEE AEBEGESEEEBRA
#9229,800,00078 T, * 820214 L4
S 17.7% (B1279,200,0008 7T) » &
T A A E R A H R A B KRR
BEHERDE -

BEEETHER2021F LEFH11.7%
THREAMBNII%  FTERIERH
RIS HEFME - BB A B
THTEMEREMNIEE -

() ZHIEH

M2022%9A30H @ KNEE K
2B R - xSk EAFHIBEN

follows: I

Name of project Location Sector Main category of work
EEH&ME HE il IBEEEA

1. Chong San Road Project ~ 3W, Building 6W and Foundation Construction of SHP

Chong San Road

Bl IAE BIFTBE W R6W A 1E BiLE S SHP}E T

2. Hung To Road Project 33 Hung To Road Foundation Construction of Bored Pile

excluding GIFW

EEER A W B8 335 i #BHE(TRERS L)

NEW CONCEPTS HOLDINGS LIMITED

[
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Management Discussion and Analysis (Continued)

(i) Projects in Progress (i)

As at 30 September 2022, the Group had 5 projects in
progress with an aggregate contract value of
approximately HK$957.90 million. The management
considered that all of the projects in progress were on
schedule and none of which would cause the Group to
indemnify the third parties and increase the contingent

S8 E 5 i Mo T eE)

fEEEE

R2022%9A308 NEEHS
SETEEIBEE  AHNBRENE
957,900,000 L - B E R
B FTBEEBEEWMA#ETT 3
BIBRRKEASEERE=H
TELBEW kAR BFEILN - %

liabilities. The details of such projects in progress are as EHEEBEFBOT
follows:
Name of project Location Sector Main category of work
B & HhEh il TEEEHA
1. Wang Chiu Road Project Wang Chiu Road Phase 1, Foundation Construction of Bored Pile,
Kowloon Bay SHP, ELS and Pile Cap
Works
FIRBIER EELRRE TS A LG SHP - B RAIEX
ELARERIEET
2. Mount Parker Road 2-16 Mount Parker Road, Foundation Site Formation Works
Project North point
TBRILBIEE dtAmEILE2-165 HE AT EIR

3. Mei Tung Estate Project Mei Tung Estate (Older Part), Foundation
180 Tung Tau Tsuen Road,

Construction of Bored Pile,
Site Formation, ELS and

Kowloon City Pile Cap Works
ERWIEA BEWUREANTIE 1805R 2R (B & BIE WRTE SHER
Ef9) 38 L RIEE T2
T
4. Kai Tak development Kai Tak, Kowloon Foundation Construction of Mini-pile and
project Shear Pile
RUBERIAR NERE HE MABRNTERLT
5. Fanling bypass eastern Fanling Bypass Eastern Section  Foundation Construction of Mini-pile
section project (Shung Him Tong to
Kau Lung Hang)
MeEBERRIAR MESERR (ZREZNER) HE AT
/i Environmental Protection Business /] RIRER
The Environmental Protection Business involves: RREB SR
(i) kitchen waste treatment; and (i) BERINEE K
(i)  development and management of environmental (iy FHELREERRIZEHR-

protection industrial park.

2022 # HiSR &
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Management Discussion and Analysis (Continued)
BIEE T wm Ao

RAER  NREBRERREBAUK
A I #)74.6% & #)59,700,0007%8 7T
(20214 £ 4 : 34,200,000 7T ) °
EHEEBNREENERRENT SR
RAMTEHR T -

For the Period, the Group’s revenue from the Environmental
Protection Business increased by approximately 74.6% to
approximately HK$59.7 million (1H2021: HK$34.2 million).
Discussion and analysis on the business performances of
kitchen waste treatment are set out below.

(i) Kitchen waste treatment (i) B R7+ IR fa FE

BN PEEEBEENIRA
BEORATERSE — £& —
%32 ([BOTL) B E MEEWA
MG EZEFEEHRA (B
o B 2 BTy 4% B BT A B A K2
BENBREEBEPMESSR
ER(BEERERAEER -
RAEE) BSHERE) - MARERR -
EHNPRBEEENKRASL
59,700,000 7T (20214 £ ¢
£ 134,200,000 7T) ° > 7K Hf
M- BEELEAREL  BEE
B R EEEm D - A B
NEWSWEEMEENEE

Revenue generated from the kitchen waste treatment
business comprises (i) construction revenue from
Build-Operate-Transfer (“BOT") projects under
construction; and (i) income from operating plants
including government subsidy for kitchen waste
treatment and sales of by-products including but not
limited to organic fertilisers, grease, etc. produced
during the process of the kitchen waste treatment.
During the Period, revenue generated from kitchen
waste treatment amounted to HK$59.7 million (1H2021:
HK$34.2 million). During the Period, the overall volume
of kitchen waste treatment decreased along with the
disposal of Taiyuan Plant. However, such effect was
offset by the construction revenue generated from

08

Xuancheng Plant.

Set out are the developments of each of the kitchen

waste plants of the Group during the Period:

1 Hefei Plant

Hefei Plant is a 60%-owned by the Group and is
operated under the BOT model with a permitted
capacity of 200 tons per day. The capacity of
Hefei Plant was around 200 tons per day as at

30 September 2022.

As disclosed in the 2022 annual report,
Group proposed to acquire the remaining 40%
equity interests in Hefei Plant at a consideration
of RMB38,500,000 (approximately HK$47,370,000)
from the non-controlling shareholders pursuant to
a sale and purchase agreement dated 21 February
2022. Such acquisition was yet to complete as at
30 September 2022 and up to the date of this

report.

NEW CONCEPTS HOLDINGS LIMITED

Yz 40K

TXHEINAEE S EE B R
HAERAHENER

1 AIEEE

EIEBEERAEBEESR
60% HE 25 * LABOTHE = 4%
g HAREEATX
200ME - B 202249 A30
H AEEEMEEEY
BB R200MF o

FAN2022F FIRMATIHE -
1B 5 B 825 5202242 A 21
AMEERE  ~NEEM
EERBERERWESE
BB S T40%ME - RE
A AR #38,500,0007T
(#747,370,0007 7T) » 7
202299 A30H N EEAR
mMERH - ZWEEH R
FERK ©
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Management Discussion and Analysis (Continued)

As disclosed in the Company’'s 2020, 2021, and
2022 annual reports, the non-controlling
shareholder of Hefei Plant guaranteed Hefei
Plant’s revenue from the sale of organic fertilizers
until expiration of the service concession right in
2038 (“Guaranteed Revenue”). Such guarantee
shall take place upon the following conditions are
fulfilled: (i) the normal production capacity of
Hefei Feifan reaches 200 tons/day, and (ii) the
quality of the underwritten production output
meets with the national requirements set for the
relevant organic fertilizers. Should the actual
revenue from sales of organic fertilizers fall short
of the Guaranteed Revenue in any particular year,
the non-controlling shareholder shall make up the
difference with the dividends it is entitled to
receive from Hefei Plant. During the year ended
31 March 2022, Hefei Feifan attempted to
produce organic fertilizers but yet to meet the
relevant requirements, particularly subsequent to
the promulgation of the new organic fertilizers
requirements by the Ministry of Agriculture and
Rural Affairs of the PRC. As such, the parties to
the Acquisition Agreement and Capital Injection
Agreement entered into a settlement agreement
on 26 September 2022, pursuant to which the
non-controlling shareholder of Hefei Plant
compensated the Group RMB13.1 million, and
the Group shall release the Vendor and the
Creditor's undertaking on the Guaranteed
Revenue, details of which are set out in the
Company’s announcement dated 26 September
2022.

Xuancheng Plant

Xuancheng Xichong Biological Technology Co.,
Ltd.* (BT F AR BR A F]) (“Xuancheng
Plant”) is a limited liability company established
in the PRC and a wholly-owned subsidiary of the
Group. The total planned capacity of Xuancheng
Plant is 300 tons per day upon completion of its
construction which will be carried out in 2
phases. It has entered into the service concession
agreement with Xuancheng Urban Management
and Law Enforcement* B4 Mk B B4R G BUE
/& for a period of 30 years under BOT model in
August 2021.

S8 E 5 i Mo T eE)

AN A T 20204 - 2021
FR2022F FIRTHFE -
A HEIE B B AR IR SRR
FIHEAEIEB BHEAER
MU A - B E PR RT
20384 JE M A& Lk ([{RE
WD « ZRFEBRIAT
B EMEIEER  ()ER
FENEREREINTX
200M8 : (i) P& B £ E
EHEEFABEHEEH
AEREE TEBI R AR E - W
R AR M 51 5 5 38 5 B AR
BB B A D R EE IR
A - BI 3B A% AR 51 28 DA
EHEREIEEB WEH
BEBBERE -REE
2022F3831HIEFE -
ARFEANEAEEFLRE
B BREFTEERZ
K oBRRERREEE
AR T B AR 2k
%o AL WHEH®RE
BEEmEI H T R20224F
9A268 FT X MR ik
Bt 6RIEE R 3EEAR
fRE|MAEEEEARE
13,100,0007T * M A~ &£ &
SRR E 5 REE AR
FBURARFGE  FHHR
AxaE] HHE A202299A
26 B K)o

EHIA R

EWRMAFEDEREER
AR([EWER] ARH
BRI ABRAR AR
KEEMEENRBRAT -
SIWIE B B & MRS
BIE 2 AT X300 - 15
oW HE#ETT o HE K2021
F£8H UBOTH = 825 ¥
MR ERBEAN LR
N RIS
BER304F -

RIXEE (EKR) ARAF
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Management Discussion and Analysis (Continued)
BIEE T wm Ao

Phase 1 construction of Xuancheng Plant was
completed and Xuancheng currently is applying
for the commencement for trial commercial
operation.

During the Period, the Group recorded
construction revenue of approximately
RMB30,468,000 (approximately HK$35,020,000)
from Xuancheng Plant. Up to the date of this
report, Xuancheng Plant has not commenced
production.

Dunhua Plant

Jilin- Wanding Yisheng Environmental Protection
Technology Co., Ltd.* (HEMEEHEARREHE
AR AF) (“Dunhua Plant”) is a limited liability
company wholly-owned by the Group.

In June 2022, Dunhua Plant was granted an
exclusive concession right (BOT model) by Dunhua
Municipal People’s Government to operate a
kitchen waste plant with capacity of 200 tons per
day for a term of 30 years. Dunhua Plant started
conducting feasibility studies and the pre-project
preparation works. It has not commenced any
business or construction as at 30 September
2022.

Guoyang Plant

Yisheng (Guoyang) Environment Protection
Technology Co. Ltd.* (EFt (AFE) REFIMTER
NaEl) (EYMBEAR AT ("Guoyang Plant”) is
a limited liability company established in the PRC
and a wholly-owned subsidiary of the Group. The
planned capacity of Guoyang Plant is 126 tons
per day, and the relevant operation concession
period of the project is 25 years. Service
concession agreement for Guoyang Plant was
entered in March 2022, and construction has not
been commenced as at 30 September 2022.

NEW CONCEPTS HOLDINGS LIMITED

BRIEE 18 TR E A
RE A A R A B
HITRZIBE -

RAHE AEBMAES
WIEBEHBSERIKEL
A R #30,468,0007T (4
35,020,000 7T) B =
AHEHE  SHWIEBEEE
KEIREE -

FLIER

EMEBERERERME
BER2R)(HILERD
REEEZ2EHRANBR

2R -

M2022F6 8 - F{LIEE
EFETMARBRSETB
RAFFF#E (BOTRER) » &
a—EEEE A3 X200
MR EENRKIEE B
30F - LB E EFRE
FTRI1T M 35 R 3B B A A3
BT E - KR2022F9 A
308 - EEMARIRERE
TESIER

NEICBEYS

BHOREG) REEMAER
AFN(NEBRER]) 2R F
BRI BRARE - AR
AEEMNEZENRBAG -
RGTEEREREERAS
R126ME - 15 B BB R
CEH /254 - RABIAE
B AR 755 4 5T AR 15 iR 7R 2022
FIAEE] - K20229F9A
30H #ARREHE T ©
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Management Discussion and Analysis (Continued)
B IR E 5 am M o T o)

Hanzhong Plant

Hanzhong Yisheng Biological Technology Co. Ltd*
(ERmESEYREERALQF) (“Hanzhong
Plant”) is an 80%-owned subsidiary of the
Group. The Group has been negotiating with the
municipal government of Hanzhong on service
concession arrangement and site selection and
therefore its construction is yet to commence as
at 30 September 2022.

Hancheng Plant

Hancheng Plant Hancheng Jiemu Environmental
Technology Co. Ltd* (¥ RIBIRIREHE B R A R))
("Hancheng Plant”) is a wholly-owned subsidiary
of the Group, and was granted an exclusive
concession right by Hancheng Federation of
Supply and Marketing Cooperatives* (33 1 £
A EBEA ) in May 2018 for operating a kitchen
waste plant with capacity of 20,000 tons per
annum for a term of 30 years.

During construction, certain design deficiencies
were found in respect of the waste-water system
of Hancheng Plant which have not been clearly
illustrated in the environmental assessment report.
Such deficiencies may result in the malfunction of
Hancheng Plant’s operation as well as imposition
of penalty for output of polluted water. The
Group has put forward to the Hancheng
Federation of Supply and Marketing Cooperatives
for the modification of the Hancheng Plant
design, but no agreement was reached, and
therefore the construction of Hancheng Plant was
pending, details of which are set out in the
Company’s 2020, 2021 and 2022 annual reports.

EHIER

ERMESEMREER
AEl([EPIBER]) AEXE
EiEBSO% Em MM B A
Blo AKEE—EHBREFRN
R RS R AT i 2 B
K#E A - E LR 2022469
A30B #AMBETL -

FEYLIA A

BHZBREREBERA
A ([EBIER] A %E
WMEEHNBAR IR
201845 A & 88 3k T £ 84
AEB AR TBREFR
e —EAEEEAT
£20,000M8 &9 £ & b7 3 18
B - BHI30F -

e THIR - FMIEEIn a8
WIBEBKEERGNE
FRETREE - TS LR AT
TR R B A1 3R 35 5T
S EM R R A - A
BRI EEER
EERABERS KM E S
FE AR o AEBE M
BT E A EE SR
HHE B IE B s

1B 37 4 52 AR ] 1 5

BWEEMKELISTE B
7R IE RN A 2 F12020
F 22021 K2022F F

=

RIXEE (EKR) ARAF
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Management Discussion and Analysis (Continued)
BIEE T wm Ao

The Group and Hancheng Federation of Supply
and Marketing Cooperative reached an
understanding and proposed to terminate the
development of Hancheng Plant. During the
Period, the Hancheng Federation of Supply and
Marketing Cooperative submitted the relevant
documentations of Hancheng Plant to Audit
Bureau, and the Group and the Hancheng
Federation of Supply and Marketing Cooperative
shall negotiate and reach a clearance arrangement
once such audit is completed. Such audit is yet
to complete up to 30 September 2022.

Development of environmental protection industrial park

Yixing

HA (FE)RBERMAR DA is a wholly-owned
subsidiary of the Group for a proposed
investment in a production and research and
development base project of multiple effect
membrane distillation (V-MEMD) technology in
Yixing. Pursuant to the cooperation agreement
entered by the Group with China Yixing
Environmental Science and Technology Industrial
Park Management Committee (/P BE IR R AL
TEREEELZESE) entered on 12 April 2022,
the project is divided into 3 phases with a total
project investment of approximately US$160
million. The investment amount of phase 1 is
approximately US$40 million, details of which are
set out in the Company’s announcement dated
12 April 2022.

The Group is in the process of relevant acquisition
and no construction was commenced as of 30
September, 2022.

NEW CONCEPTS HOLDINGS LIMITED

NEBEHEBHAH-EEE
Hib & 1k 2 KRR AR R B AR
BEREEMIBE - N A
M B mHEA G A
HAE BRI IAE
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SERK 18 - ARG E G B e
M IEE 1EH &t I
EROEIRE B o H152022
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A e
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Management Discussion and Analysis (Continued)

Xi'an

The Group entered into a joint venture agreement
on 19 November 2021, pursuant to which the
Group and other 2 investors agreed to establish
Yisheng Zhihui with a registered capital of
US$10.0 million (equivalent to approximately
HK$77.90 million) which shall be contributed by
the parties in cash. Upon establishment of
Yisheng Zhihui, it will be owned as to 62.5% by
the Group.

The principal activities of Yisheng Zhihui include
sales, manufacturing and research and
development of environmental protection
equipment, park management services. To carry
out the aforesaid business purpose, it is intended
that Yisheng Zhihui shall participate in the
bidding of a land parcel located in the Xi'an
National Hi-tech Industries Development Zone, of
Xi'an, Shaanxi, the PRC (“the Land Parcel”).

Within 10 days after the successful bidding of
the Land Parcel by Yisheng Zhihui, the other 2
investors may elect to exercise the call option to
acquire a total of 29.16% equity interests in
Yisheng Zhihui from the Group. Should both
investors choose to exercise such call option, the
equity interest held by the Group in Yisheng
Zhihui will decrease to 33.34%, details of which
are set out in the Company’s announcement
dated 19 November 2021.

As at 30 September 2022 and up to the date of
this report, the Group did not make any capital
contribution to Yisheng Zhihui and the bidding of
Land Parcel is yet to proceed.

S8 E 5 i Mo T eE)

ik

NEER2021F11A19
HEIL —ME&&HaE - &
b REEESINEE
BEREKRIEASLE
& 48 410,000,000
JC (48 & 7 #977,900,000
WIT) C BETH S 5 AR
SHE - -BAETEMNKL
B HiEHAKEEES
62.5% o

BEARENTIEZXBEE
HE RELFERRER
w EREERE -RE
RELdmERn ENE
ERT 812 B0 B BT
EOLRTARBERSH R
MERMERN — @i
(&R ) W BAR -

REFEERN R Z M
WERIOKRA » 24
WEENEETHERED
- DA AN E U EE A
EEAS H£29.16% KA HE -
B2 EEEET
FTHEEREEE ALY
JE AR RN & [ P A 0 IR R
BEmPE33.34%  H
HBERARA A A
2021511 B19HM R ©

R2022F9A30H EH E
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Management Discussion and Analysis (Continued)

Hr}EJ:ﬂLuFHH& T &)

Other on-going matters

Clear Industry

References are made to the 2020, 2021 and 2022 Annual
Reports in respect of the Group’s prior acquisition of 51%
equity interests in Clear Industry in November 2016 and
subsequent return of the same equity interests pursuant to
the settlement agreement dated 28 May 2020.

Pursuant to such settlement agreement, the parties agreed to
resolve the dispute by, among others, the Group to return all
its equity interests in Clear Industry as acquired in the prior
acquisition to Qinggin, while Qinggin shall return to the
Group RMB36 million, being all cash consideration already
paid by the Group (the “Cash Refund”), in 5 installments,
and dispose the 18,982,992 Company's shares (being the
consideration shares issued by the Company to Qinggin as
part of consideration of the prior acquisition) and return the
proceeds to the Group by 28 November 2021 (as
supplemented by a supplemental agreement dated 7 May
2021).

As at 31 March 2022, the Group received Cash Refund of up
to RMB26 million. During the Period, the Group received the
remaining outstanding Cash Refund of approximately RMB13.0
million from Qinggin. Currently, the Group is still in the
process of recovering the relevant interest and charges of
approximately RMB800,000 from Qinggin.

Vimab Holding AB (“Vimab”)

References are made to the 2020, 2021 and 2022 Annual
Reports in respect of, among others, the prior acquisition of
entire equity interests in Vimab in May 2018, the locked-up
arrangement of the 19,488,428 Consideration Shares to the
vendors and the discontinuance of Vimab’s operations as a
result of enforcement of pledged shares of Vimab by its
creditor.

Pursuant to the acquisition agreement entered in May 2018,
19,488,428 consideration shares issued by the Company to
the vendors were lock-up and should be released upon
fulfilment of certain financial benchmarks (including the
audited EBITDA) by the Vimab Group for each of the financial
years ended 31 December 2018 and 2019.
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Management Discussion and Analysis (Continued)

Since Vimab ceased to be a subsidiary of the Company upon
enforcement of the Pledge as stated above, the Company was
unable to conduct audit on the Vimab Group to ascertain the
audited EBITDA for 2018 and 2019. Therefore, the Company
attempted to negotiate with the relevant parties to the
acquisition agreement to resolve the matter.

Events after the reporting period

1.

Issue of shares under general mandate

The Company entered into a subscription agreement with a
subscriber on 19 October 2022 for allotment and issue of an
aggregate of 129,624,000 subscription shares at the
subscription price of HK$0.27 each under the general
mandate passed at the annual general meeting of the
Company held on 16 August 2022. Such subscription of
shares was completed on 28 October 2022, with gross
proceeds from the subscription to be approximately HK$34.99
million.

Placing of new shares under general mandate

On 16 November 2022, the Company entered into the
placing agreement with a placing agent in relation to the
placing of the Placing Shares. Pursuant to the placing
agreement, the placing agent has conditionally agreed to
place up to 98,330,026 new Shares, to not less than 6
independent placees, at a price of HK$0.385 per Placing
Share. The Placing was completed on 2 December 2022 in
accordance with the terms and conditions of the Placing
Agreement. An aggregate of 98,000,000 Placing Shares have
been allotted and issued by the Group to the Subscribers at
the Placing Price of HK$0.385 per Placing Share under the
General Mandate. Details of which are set out in the
Company’s announcements dated 16 November 2022 and 2
December 2022.

Formation of joint venture

The Group entered into the Joint Venture Agreement in
relation to the formation of the JV Company with Shanghai
Bakusi Superconducting New Materials Co., Ltd* (L /&E EHT
BEF M AR AF]) (“Shanghai Bakusi”) on 22 November
2022. The principal activities of the JV Company will be
production of graphite-based related anode materials. Both
parties agreed to establish the JV Company with a registered
capital of RMB68.6 million. Upon establishment of the JV
Company, it will be owned as to 51% and 49% by the
Group and Shanghai Bakusi, respectively. The JV Company
will be a non wholly-owned subsidiary of the Group. Details
of which are set out in the Company’s announcements dated
20 October 2022 and 22 November 2022.
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Management Discussion and Analysis (Continued)
BIRE T wm R DT

Outlook

During the period of 14th Five-Year Plan, the People’s Republic of
China has continued to step up its efforts in environmental
protection. Kitchen waste, as a component of domestic waste,
provides a high value claim in the niche of harmless and resources-
utilisation sector.

The Group will continue to optimise its operational efficiency over
its existing kitchen waste projects, and will be actively seeking to
become an integrated organic waste solutions provider so as to
capture and explore opportunities in kitchen related organic waste,
and to complement the environmental development in the PRC.

In addition, the PRC is promoting carbon neutral development to
accelerate the development of a green and low carbon production
and lifestyle; the Group is digging into the process to meet the
market opportunities of carbon emission reduction, carbon
absorption and carbon market trading.

For the construction business, the management remains prudently
optimistic in view of the overall market conditions of the
Construction industry in Hong Kong have been relatively stable.

Financial Review
Results of the Group

During the Period, revenue of the Group decreased by approximately
7.6% to approximately HK$289.5 million (30 September 2021:
HK$313.5 million), which was due to both the decrease in
Construction Business and Environmental Protection Business. Further
discussion and analysis on the financial performance of each
business segment of the Group is set out in the section headed
“Business Review" above.

Loss attributable to owners of the Company amount to
approximately HK$13,319,000 as compared with loss attributable to
owners of approximately HK$4,531,000 for the corresponding
period.

Basic loss per share was HK1.13 cents as compared to loss per
share of HKO0.48 cents for the corresponding period.
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Management Discussion and Analysis (Continued)

Other income and gains

Other income and gains, net, increased from approximately HK$23.2
million to HK$27.1 million. In the corresponding period, the amount
mainly represented the gain of disposal of approximately HK$14.2
million of Taiyuan Plant and reverse of provision for finance costs of
approximately HK$5.40 million. During the Period, other income and
gains was mainly generated from compensation for Guaranteed
Revenue from the settlement of the guaranteed revenue in relation
to Hefei Plant of approximately HK$14.56 million. In addition, as
the overall sizes of construction projects and sites was less those
than in corresponding period, it enabled the Group having more
flexibility to generate more machinery rental income and thus
resulted in an increase of approximately HK$8.40 million in the
Period.

Administrative expenses

Administrative expenses increased from approximately HK$45.3
million to HK$56.6 million. During the Period, the increase
administrative expenses was primarily attributable to, among others:
(1) an exchange loss of approximately HK$19.8 million (for the six
months ended 30 September 2021: gain of approximately HK$7.0
million) arising from the depreciation of the Renminbi against Hong
Kong dollars; (2) decrease in amortisation of share option expenses
of approximately HK$1 million (for the six months ended
30 September 2021: approximately HK$5.3 million); and (3)
continuous cost-tightening measures over the expenditure in
construction business, particularly decrease in rental and other repair
and maintenance expenses for an aggregate amount of
approximately HK$6.3 million.

Finance costs

Finance costs of the Group decreased by approximately 57.7% from
approximately HK$13.7 million for the corresponding period to
approximately HK$5.8 million for the Period along with as the
decrease in the Group's overall borrowing level.

Liquidity and financial resources

As at 30 September 2022, the total assets of the Group decreased
by approximately 2.9% to approximately HK$789.1 million from
approximately HK$812.6 million as of 31 March 2022. As at
30 September 2022, the Group had bank balances and cash of
approximately HK$70.7 million (as at 31 March 2022: approximately
HK$117.5 million).
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Management Discussion and Analysis (Continued)
BIRE T wm R DT

The total interest-bearing loans comprising lease liabilities, interest-
bearing bank and other borrowings, bonds and convertible bonds of
the Group as at 30 September 2022 was approximately HK$83.3
million (31 March 2022: approximately HK$80.8 million), and
current ratio for the Period was approximately 1.33 (31 March
2022: approximately 1.16).

The Group’s borrowings and bank balances are principally
denominated in Hong Kong dollars and Renminbi (“RMB”) and
there may be significant exposure to foreign exchange rate
fluctuations.

Gearing ratio

The gearing ratio as at 30 September 2022 was approximately
35.7% (as at 31 March 2022: approximately 42.3%).

The decrease in gearing ratio was mainly attributable to the
decrease in overall Group’s borrowings during the Period.

The gearing ratio is calculated as the payables incurred not in the
ordinary course of business (excluding loan from a related
companies/directors/shareholders) divided by total equity attributable
to the owners of the Company as at respective period/year.

Pledge of assets

As at 30 September 2022, the Group pledged certain assets
including property, plant and equipment with carrying values of
approximately HK$36.7 million (31 March 2022: approximately
HK$45.31 million as collateral to secure the facilities granted to the
Group; The Group also pledged certain equity interest in a
subsidiary.

Foreign exchange exposure

Certain revenue-generating operations and assets and liabilities of
the Group are denominated in RMB and may expose the Group to
the fluctuation of Hong Kong dollars against RMB. The Group did
not enter into any hedging arrangement or derivative products.
However, the Board and management will continue to monitor the
foreign currency exchange exposure and will consider adopting
certain hedging measures against the currency risk when necessary.
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Management Discussion and Analysis (Continued)
B IR B & am A 0 AT o)

Fund Raising Activities in the Past 12

Months

As of 30 September 2022, the fund raising activities during the past

12 months are as follows:

Date of announcement

~EBH

Fund raising activities

RAEH

Net proceeds

ZECENCE S

BENRBEANKEED

™

Intended use of proceeds

PR RIRR B A58

B 22022F9A30HA1I2EAMEE EE WD

Actual use of proceeds
as at the date of this report
REREBHRBRENERERRR

28 March 2022
202243 F28H

Capital structure

During the Period, the Company allotted and issued 185,748,000
subscription shares, details of such are set out in the above sub-

Issue of 185,748,000 new

shares to 6 subscribers at
HK$0.40 per share. The
closing price of the
Company's share on 28
March 2022, being the
date of the subscription
agreements, was
HK$0.49. Such issue of
shares was completed in
April 2022.

HER040ETHE6ZBEA

%£47185,748,000% 1

[t o AR ARG 72022 F
3A28H (AMREHZAR
H) BT B A0.4978TT
ZRRIDBITER2022F
ARTK °

Approximately
HK$74.3 million
#774,300,000% T

heading “Fund Raising Activities in the past 12 months”.

Capital commitments

As at 30 September 2022, the Group had capital commitment of
approximately HK$26.5 million (as at 31 March 2022: 56.7 million).
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approximately HK$32.92
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project in Dunhua;
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approximately HK$39.0
million as for initial
investment cost for
potential kitchen waste
treatment and other
environmental protection
related projects; and
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approximately HK$2.28
million as general
working capital.
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(iii

AHSEE L
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56,700,000) °

The proposed initial investment cost of
HK$32.92 million is yet to apply up to
the date of this report. It is expected to
be applied during the year ending 31
March 2023.
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approximately HK$39.0 million has been
fully applied as for initial registered
capital for production and research and
development base project in Yixing,
details of which are set out in the
Company's announcement dated 12
April 2022.
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approximately HK$2.28 million as
general working capital fully applied.
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Management Discussion and Analysis (Continued)

E IR E 5w Mo AT oE)

Human resources management

As at 30 September 2022, the Group had 318 employees, including
Directors (as at 31 March 2022: 318 employees, including Directors).
Total staff costs
approximately HK$38.2 million for the Period as compared to

(including Directors’ emoluments) were
approximately HK$59.8 million for the six months ended
30 September 2021.
norms and
qualification and experience.

Remuneration was determined with reference

to market individual employees’ performance,

On top of basic salaries, bonuses may be paid by reference to the
Group's performance as well as individual's performance. Other staff
benefits include provision of retirement benefit, injury insurance and
share options.

Significant investments held

The Group did not hold any significant investment in equity interest
in any other company during the Period.

Material acquisitions and disposals of
subsidiaries and affiliated companies
Save as disclosed above, the Group did not have any material
acquisitions and disposals of subsidiaries and affiliated companies
during the Period.

Contingent liabilities

As at 30 September 2022,
construction contracts amounted to

the Group had an outstanding
performance bond for
approximately HK$36.9 million (as at 31 March 2022: approximately
HK$8.5 million).

Interim Dividend
The Directors do not recommend the payment of any interim

dividend for the Period (for the six months ended 30 September
2021: nil).
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Management Discussion and Analysis (Continued)

Share Option Scheme

The purpose of the share option scheme adopted by the Company
on 26 August 2014 (the “Share Option Scheme”) is to attract
and retain the best available personnel, to provide additional
incentive to employees (full-time and part-time), directors,
consultants, advisors, distributors, contractors, suppliers, agents,
customers, business partners or service providers of the Group and
to promote the success of the business of the Group.

Participants under the Share Option Scheme
and basis of eligibility

The Board may, at its absolute discretion and on such terms as it
may think fit, grant any employee (full-time or part-time), director,
consultant or advisor of the Group, or any substantial shareholder
of the Group, or any distributor, contractor, supplier, agent,
customer, business partner or service provider of the Group, options
to subscribe at a price calculated in accordance with paragraph (iii)
below for such number of shares of the Company (the “Shares”)
as it may determine in accordance with the terms of the Share
Option Scheme.

The basis of eligibility of any participant to the grant of any option
shall be determined by the Board (or as the case may be, the
independent non-executive Directors) from time to time on the basis
of his contribution or potential contribution to the development and
growth of the Group.

Principal terms of the Share Option Scheme

The principal terms of the Share Option Scheme are summarised as
follows:

The Share Option Scheme was adopted for a period of 10 years
commencing from 26 August 2014 and will remain in force until 25
August 2024 unless terminated earlier by the shareholders of the
Company in general meeting. The Company may by resolution in
general meeting or the Board may at any time terminate the
operation of the Share Option Scheme and in such event no further
options will be offered but options granted prior to such
termination shall continue to be valid and exercisable in accordance
with the provisions of the Share Option Scheme.
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Management Discussion and Analysis (Continued)
BIEE T wm Ao

The subscription price of a share in respect of any particular option
granted under the Share Option Scheme shall be a price solely
determined by the Board and notified to a participant and shall be
at least the higher of:

(i) the closing price of the shares as stated in The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
daily quotations sheet on the date of grant of the option,
which must be a business day;

(i) the average of the closing prices of the shares as stated in
the Stock Exchange’s daily quotations sheets for the five
business days immediately preceding the date of grant of the
option; and

(iii)  the nominal value of a share on the date of grant of the
option.

An offer for the grant of options must be accepted within 7 days
inclusive of the day on which such offer was made. The amount
payable by the grantee of an option to the Company on acceptance
of the offer for the grant of an option is HK$1.

The 10% limit as mentioned above was refreshed at the annual
general meeting of the Company dated 28 March 2019. As at the
date of this report, the total number of Shares which may be issued
upon exercise of all options to be granted under the Share Option
Scheme and any other share option schemes of the Company is
572,900,134 Shares.

On 19 April 2021, the Company granted 46,492,000 share options
to certain Directors, employees, and a consultant to subscribe for
ordinary shares of HK$0.10 each in the share capital of the
Company under the Share Option Scheme. The exercise price of
each option is HK$0.42 per share. 16,892,000 Options were vested
immediately on such date of grant; 14,800,000 Options were vested
during 1 year after such date of grant, and the remaining
14,800,000 Options will be vested during 2 years after such date of
grant. The validity period for the first and second batch of options
are 2 years from their respective vesting dates; and the validity
period for the third batch of options is one year from the vesting
date.

Save for aforesaid, the Company did not grant any share option
during the Period.
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Management Discussion and Analysis (Continued)

The total number of shares issued and to be issued upon exercise
of options granted to any participant (including both exercised and
outstanding options) under the Share Option Scheme, in any
12-month period up to the date of grant shall not exceed 1% of
the shares in issue. Any further grant of options in excess of such
limit must be separately approved by the shareholders of the
Company in general meeting with such grantee and his associates
abstaining from voting.

Any grant of an option to a Director, chief executive or substantial
shareholder of the Company (or any of their respective associates)
must be approved by the independent non-executive Directors
(excluding any independent non-executive Director who is the
grantee of the option).

Where any grant of options to a substantial shareholder of the
Company or an independent non-executive Director (or any of their
respective associates) will result in the total number of shares issued
and to be issued upon exercise of all options already granted and
to be granted to such person under the Share Option Scheme and
any other share option schemes of our Company (including options
exercised, cancelled and outstanding) in any 12-month period up to
and including the date of grant:

(i) representing in aggregate over 0.1% of the shares in issue;
and

(i) having an aggregate value, based on the closing price of the
shares at the date of each grant, in excess of HK$5 million,

such further grant of options is required to be approved by

shareholders of the Company at a general meeting of the Company,
with voting to be taken by way of poll.
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Management Discussion and Analysis (Continued)

BB E s wm oA oE)

RIBREAER R D BEEN AR A &
BEBEHIIMT

Details of movement of the share options granted under the Share
Option Scheme during the Period are set out as follows:

24

Number of options

EREYE
Exercise  Outstanding Outstanding
Participants Date of grant  Vesting period Exercisable period price  at 1.4.2022 Granted  Exercised Lapsed  at 30.9.2022
20224 #20225
418 9A308
2EE R B HEH TEH MR e RATIE ERH EfTfE EX% i KT8
Directors
iz
Mr. Pan Yimin 19.4.2021 Vested upon date of ~ 19.4.2021-18.4.2023 0.42 500,000 — — — 500,000
BHREE grant
EREHASEE
19.4.2021 19.4.2022-18.4.2024  19.4.2022-18.4.2024 0.42 1,500,000 — — — 1,500,000
19.4.2021 19.4.2023-18.4.2024  19.4.2023-18.4.2024 0.42 1,500,000 — — — 1,500,000
Mr. Lee Tsi Fun Nicholas 19.4.2021 Vested upon date of ~ 19.4.2021-18.4.2023 0.42 2,000,000 — — — 2,000,000
FTHELE grant
EREHABEE
19.4.2021 19.4.2022-18.4.2024  19.4.2022-18.4.2024 0.42 1,500,000 — — — 1,500,000
19.4.2021 19.4.2023-18.4.2024  19.4.2023-18.4.2024 0.42 1,500,000 — — — 1,500,000
Dr. Ge Xiaolin 19.4.2021 Vested upon date of  19.4.2021-18.4.2023 0.42 500,000 — — — 500,000
BRHEL grant
ERRHAHSE
Dr. Zhang Lihui 19.4.2021 Vested upon date of 19.4.2021-18.4.2023 0.42 500,000 - - - 500,000
RUBEL grant
ERRHLAHEE
Mr. Lo Chun Chiu 19.4.2021 Vested upon date of 19.4.2021-18.4.2023 0.42 500,000 — — — 500,000
BEBEE grant
ERRLAHRE
Dr. Tong Ka Lok 19.4.2021 Vested upon date of ~ 19.4.2021-18.4.2023 0.42 500,000 — — — 500,000
ERLEL grant
EREHAHSE
Mr. Choy Wai Shek 19.4.2021 Vested upon date of 19.4.2021-18.4.2023 0.42 500,000 - - - 500,000
Raymond wmH, s grant
REAKE #2095 ERREAHSE
AF#t
Employees (Note 1) 19.4.2021 Vested upon date of ~ 19.4.2021-18.4.2023 0.42 3,048,000 — — — 3,048,000
&5 (Mat1) grant
EREHASEE
19.4.2021 19.4.2022-18.4.2024  19.4.2022-18.4.2024 0.42 9,600,000 — - - 9,600,000
19.4.2021 19.4.2023-18.4.2024  19.4.2023-18.4.2024 0.42 9,600,000 — — — 9,600,000
Consultant (Note 2) 19.4.2021 Vested upon date of ~ 19.4.2021-18.4.2023 042 400,000 — — — 400,000
R (BaE2) grant
EREHAHEE
33,648,000 - — — 33,648,000

NEW CONCEPTS HOLDINGS LIMITED
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Management Discussion and Analysis (Continued)

Notes:
1. Employees of the Group are working under continuous contracts.
2. The Consultant is a license holder of Type 1 and Type 2 under the

Securities and Futures Commission which has extensive connections and
network in finance and other areas and had successfully assisted several
listed companies for fund-raising capital. The Company granted the share
options to the Consultant as an incentive that the Consultant will assist
the Company to formulate its business strategies and introduce investment
opportunities relevant to the Company’s existing business. Save for the
Consultant, other grantees of the share options are directors or employees
of the Group.

Apart from the aforesaid Share Option Scheme, at no time during
the Period and up to the date of this interim report was any of the
Company or any associated corporation a party to any arrangement
to enable the Directors to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company or any
other body corporate, and none of the Directors, or their spouses
or children under the age 18, had any right to subscribe for the
shares in, or debentures of, the Company, or had exercised any
such rights.

Directors’ and Chief Executives’ Interests or
Short Positions in Shares, Underlying Shares
and Debentures

As at 30 September 2022, the interests and short positions of the
Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meanings of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the laws of Hong
Kong) (the “SFO")) which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which any such Director
or chief executive of the Company is taken or deemed to have
under such provision of the SFO) or which were required pursuant
to Section 352 of the SFO, to be entered in the register of
members of the Company, or which were required, pursuant to
standard of dealings by Directors as referred to the Listing Rules, to
be notified to the Company and the Stock Exchange were as
follows:
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Management Discussion and Analysis (Continued)
BIRE T wm R DT

(i) Interests in the Company

Interests in ordinary shares

()

RAATHER

NEW CONCEPTS HOLDINGS LIMITED

The 77,000,000 shares are beneficially held by Jumbo Grand
Enterprise Development Limited (“Jumbo Grand”) and 1,656,000
shares are beneficially by Excellent Point Asia Limited (“Excellent
Point”). Mr. Zhu Yongjun owns 100% of the issued voting shares
of Jumbo Grand and Excellent Point. Mr. Zhu Yongjun is deemed

or taken to be interested in all the shares which are beneficially

owned by Jumbo Grand for the purpose of the SFO. Mr. Zhu

Yongjun is the Chairman of the Board and an executive Director of

the Company.

REEREES
Total Total % of the
interests in  interests in Company's
Personal Family Corporate ordinary  underlying  Aggregate issued voting
Name of directors interests interests interests shares shares interests shares
ERAT
BT
BRRE
REBERE  RAERRS [:301:0]
EEga B AL RiEHEL AT L HSEE  EREER st Bkt
Mr. Zhu Yongjun (Note 1) 5,400,000 — 78,656,000 84,056,000 — 84,056,000 7.37%
REBELE ()
Mr. Pan Yimin — — — 3,500,000 3,500,000 0.30%
BEHREE
Mr. Lee Tsi Fun Nicholas — — — 5,000,000 5,000,000 0.43%
FHE T E
Dr. Ge Xiaolin — — — 500,000 500,000 0.04%
BRaEL
Dr. Zhang Lihui 96,000 — — 96,000 500,000 596,000 0.05%
RBEL
Mr. Lo Chun Chiu Adrian — — — 500,000 500,000 0.04%
BIEHBEE
Dr. Tong Ka Lok 480,000 — — 480,000 500,000 980,000 0.08%
ERLEL
Mr. Choy Wai Shek, Raymond, 700,000 — — 700,000 500,000 1,200,000 0.10%
MH, JP
BERALE
LERE A FML
Note: B 5 -

#77,000,0000% f% 9 83Jumbo  Grand
Enterprise Development Limited
(TJumbo Grand|)Bz#H A - M
1,656,000% % 1 Bl B Excellent Point
Asia Limited ([Excellent Point]) 25
#H - KRBEFELAEMBIumbo Grand &
Excellent Point#)100% B2 21T B & R
fRip - HEHRBEROME KABE
Fe AR R ek i E 1ER Jumbo Grand &
HEENEROGFEEER KRB
BAERRN AR ERTSEFERITES
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Management Discussion and Analysis (Continued)

(ii) Interests in the associated corporation (i)

S8 E 5 i Mo T eE)

W HEEEE R

% of the issued

Name of voting shares
Name of directors/ associated No. of of associate
chief executives corporation Capacity/Nature shares held corporation
154 EHEE
31T
ESBE BERG ARRE
TBRASHE HEHEEEE S HHE =] dv o=l 074
Zhu Yongjun Jumbo Grand Interest in controlled 10,000 100%
KEE corporation
Jumbo Grand PR A B =
Excellent Point Interest in controlled 50,000 100%
corporation
Excellent Point PR A B =
Chu Shu Cheong Prosper Power Interest in controlled 75 75%
KEtE Group Ltd corporation
(“Prosper Power") SZiEH|EEEZ
EBEEARRAA
=14y

Save as disclosed above, as at 30 September 2022, none of
the Directors and chief executive of the Company had any
other interests or short positions in any shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
which were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed
to have under such provisions of the SFO), or which were
required, pursuant to Section 352 of the SFO, to be entered
in the register referred to therein, or which were required,
pursuant to the Listing Rules relating to the required standard
of dealings by the directors to be notified to the Company
and the Stock Exchange.
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Management Discussion and Analysis (Continued)

E IR E 5w Mo AT oE)

Substantial Shareholders’ Interests and/or
Short Position in Shares and Underlying
Shares of the Company

So far as is known to the Directors, as at 30 September 2022, the
following persons (not being a Director or chief executive of the
Company) who had interests or short positions in the shares or
underlying shares of the Company which would fall to be disclosed
to the Company under provision of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be kept
by the Company under Section 336 of the SFO, or who is directly
or indirectly interested in 5% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances at
general meetings of any member of the Group:

FERRRARQRRG KB
RONWERER KB

EBEEEAA - R202299A30H 'TﬁlJ/\i
(WHARREERESITBAB)RAR

B& 1 sk AR BA AR 1D R #E B IR IR %&%ﬁfﬂﬂﬁu
FEXVELFE2 3D H ARG AR A A E =R
MiERSOAR AERAREZELFRHEK
PlEE3361& AR RIETENELMAmER
SOk R - ok B ok R B R A BT AR R ] AT
MBERTERNEERTMREARNBRERS
ERREMLE R IR AT {ES% 3 LA /Y

N9
P~

Long positions in the shares of the Company RELATBRBBETE
Approximate
percentage of
Number of shareholding in
Name of shareholders Capacity shares held the Company
FAERG ERATRED
REZRE Ha 513 g =] [ Eol=5 074
Jumbo Grand (Note 1) Beneficial owner 77,000,000 6.75%
Jumbo Grand (Fff7E1) EmEBA
Prosper Power (Note 2) Beneficial owner 76,500,000 6.71%
S (fiEE2) EnEEA
Chu Shu Cheong (Note 2) Interest in a controlled corporation 76,500,000 6.71%
K g (f5E2) P HDEEE R
Kingston Finance Limited (Notes 2 and 3)  Person having a security interest in 76,500,000 6.71%
shares
SMEFBER DA (T2 K%3) BEAKROERERS AL
Ample Cheer Limited (Notes 2 and 3) Interest in a controlled corporation 76,500,000 6.71%
Ample Cheer Limited (Fff5E2 %3) Pl A R
Chu Yuet Wah (Notes 2 and 3) Interest in a controlled corporation 76,500,000 6.71%
FHE(HE2%3) REHEEE R

28 NEW CONCEPTS HOLDINGS LIMITED
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Management Discussion and Analysis (Continued)

Notes:

1. Jumbo Grand is wholly-owned by Mr. Zhu Yongjun who is the Chairman
of the Board and an executive Director of the Company. Accordingly, Mr.
Zhu Yongjun is deemed to be interested in the 77,000,000 shares held by
Jumbo Grand for the purpose of the SFO.

2. The 76,500,000 shares are beneficially owned by Prosper Power Group Ltd
(“Prosper Power") which is owned as to 75% by Mr. Chu Shu Cheong.

Mr. Chu Shu Cheong is deemed or taken to be interested in all the shares
which are beneficially owned by Prosper Power. Mr. Chu Shu Cheong is
also a director of Prosper Power.

3. The 76,500,000 shares are beneficially owned by Prosper Power and had
been pledged to Kingston Finance Limited as pledgee to secure a loan
granted to Prosper Power. Kingston Finance Limited is wholly-owned by
Ample Cheer Limited, which is wholly-owned by Ms. Chu Yuet Wah.
Accordingly, Ample Cheer Limited and Ms. Chu Yuet Wah are deemed to
be interested in all shares held by Kingston Finance Limited.

Save as disclosed under the sections headed “Directors’ and Chief
Executives’ Interests or Short Positions in Shares, Underlying Shares
and Debentures” and “Substantial Shareholder’s Interests and/or
Short Position in Shares and Underlying Shares of the Company”
which is discloseable under Divisions 2 and 3 of Part XV of the SFO
above, as at 30 September 2022, no other person was individually
and/or collectively entitled to exercise or control the exercise of 5%
or more of the voting power at general meeting of the Company
and was able, as a practical matter, to direct or influence the
management of the Company.

Competition and Conflict of Interests

Save and except for interests in the Group, none of the directors,
the management shareholders or substantial shareholders of the
Company or any of their respective associates has engaged in any
business that competes or may compete with the business of the
Group or has any other conflict of interests with the Group during
the Period.
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Management Discussion and Analysis (Continued)
BIRE & Moo

Purchase, Sale or Redemption of the
Company'’s Listed Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.

Code of Conduct for Securities Transactions
by Directors

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers contained in Appendix 10
to the Listing Rules (the “Model Code”) as its own code of
conduct for dealing in securities of the Company by the Directors.

Specific enquiries have been made with all Directors, and all
Directors confirmed in writing that they have complied with the
required standards as set out in the Model Code regarding their
securities transactions during the Period.

Corporate Governance Practices

The Board believes that good corporate governance is one of the
areas leading to the success of the Company and balancing the
interests of shareholders, customers and employees, and the Board
is devoted to ongoing enhancement of the efficiency and
effectiveness of such principles and practices.

The Company has adopted the compliance manual which sets out
the minimum standard of good practices concerning the general
management responsibilities of the Board with which the Company
and the Directors shall comply and which contains, among other
things, the code provisions of the corporate governance codes (the
“CG Code”) as set out in Appendix 14 to the Listing Rules as its
own code of corporate governance.

The Board considers that the Company has complied with the code
provisions set out in the CG Code during the Period.

NEW CONCEPTS HOLDINGS LIMITED
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Management Discussion and Analysis (Continued)

Audit Committee

The Audit Committee was established in compliance with Rules 3.21
and 3.22 of the Listing Rules and with written terms of reference in
compliance with the relevant code provisions of the CG Code. The
responsibility of the Audit Committee is to assist the Board in
fulfilling its audit duties through the review and supervision of the
Company’s financial reporting system and internal control
procedures, and to provide advice and comments to the Board. The
members meet regularly with the external auditor and/or the
Company’s senior management for the review, supervision and
discussion of the Company’s financial reporting and internal control
procedures and ensure that the management has discharged its
duty to have an effective internal control system.

The Audit Committee comprises 3 independent non-executive
Directors, namely Dr. Tong Ka Lok (Chairman), Mr. Lo Chun Chiuy,
Adrian and Mr. Choy Wai Shek, Raymond, mH, Jp.

The interim results of the Group for the Period are unaudited but
have been reviewed by the Audit Committee, which is of the
opinion that the interim financial information of the Group has
complied with the applicable accounting principles and practices
adopted by the Group as well as the Stock Exchange and legal
requirements, and that adequate disclosures have been made.

By Order of the Board
New Concepts Holdings Limited
Zhu Yongjun

Chairman and Executive Director

Hong Kong, 25 November 2022

*  For identification purpose only
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B2

UNAUDITED CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS

ARERERAZSERR

For the six months ended 30 September 2022 £ Z20224F9.H30H 16165

Six months ended 30 September

#HZFE9A3081L6EA
2022 2021
20224 20214
Notes HK$'000 HK$'000
k=S FHET FET
(Unaudited) (Unaudited)
(REE) (CRE&EHEZ)
Revenue A 4 289,529 313,472
Cost of sales HE R A (263,738) (284,608)
Gross profit E5 25,791 28,864
Other income and gains, net H A R W 2505 58 5 27,103 23,195
Reversals of/(provision for) expected £ BN ALHBEMNTEL(E
credit loss on financial and BEEERE S (BE)
contract assets — 162
Administrative expenses THHAX (56,552) (45,286)
Finance costs B 7 R AR 6 (5,753) (13,710)
Loss before tax BRELRTEE 7 (9.411) (6,775)
Income tax Fri#i (1,061) 2,847
(LOSS)/PROFIT FOR THE PERIOD Hkx (E518) & (10,472) (3,928)
(Loss)/profit for the period HX (B18), & F
attributable to: BB
Owner of the Company RATEAR A (13,319) (4,531)
Non-controlling interests SRR 2,847 603
(10,472) (3,928)
HK cents HK cents
AW gl
Losses per share attributable to  BEBRAATHEBAN 9
the owner of the Company: EREE
Basic oW (1.13) (0.48)
Diluted BE (1.13) (0.48)

NEW CONCEPTS HOLDINGS LIMITED
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF OTHER COMPREHENSIVE INCOME
ARBEREAGRSHMAZE KRR

For the six months ended 30 September 2022 #;E20224F9H30H 1616

Six months ended 30 September

#HE9A30HL6MERA
2022 2021
20225 20214
HK$'000 HK$'000
THET FET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
LOSS FOR THE PERIOD HmiEsE (10,472) (3,928)
OTHER COMPREHENSIVE INCOME Hip2mEU S
Other comprehensive income that may be RETEEREAERES
reclassified to profit or loss in subsequent BEAE M2 ERE
periods:
Exchange differences on translation of BB INE R TEPTE £
foreign operations X Z=E (24,923) 629
TOTAL COMPREHENSIVE INCOME FOR B2 mEasEE
THE PERIOD (35,395) (3,299)
Attributable to: SER
Owners of the Company PAN/NSIEZZ SN (32,973) (4,391)
Non-controlling interests e AR R = (2,422) 1,092
(35,395) (3,299)

2022  Hi R 45 RI%EE (EKR) BRAH 33



UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
AREBREARRS BRI K

As at 30 September 2022 R2022F9H30H

30 September 31 March
2022 2022
20224 20224
9A30H 3H31H
Notes HK$’'000 HK$'000
k=S TFHET FHET
(Unaudited) (Audited)
(REER) (EE=Z)
Non-current assets FREEE
Property, plant and equipment I - IR R BB 46,706 70,443
Operating concessions SRR AT 203,986 201,872
Other intangible assets HEihEpEE 1,504 1,971
Receivables under service concession  fR %43 5 4 %2 HE & W ZUA
arrangements 52,691 59,448
Contract assets under service RIS RELHEENEE
concession arrangements 50,952 47,110
Retention receivables EWIRE & 11 4,213 4,213
Prepayments, deposits and other TERTRIE -~ e RHEAME 12
receivables W kIR 28,163 31,716
Total non-current assets ERENEEEE 388,215 416,773
Current assets REEE
Inventories FE 2,257 3,105
Contract assets BREE 26,894 16,021
Trade and retention receivables B 5) FEWGRIA K B IR 1
RES 156,877 109,745
Receivables under service concession R %43 5 ke 22 5 e W Z0E
arrangements 10,229 11,423
Prepayments, deposits and other TERRIE - e REAME 12
receivables W kIR 133,894 138,079
Cash and cash equivalents ReERBREEED 70,695 117,458
Total current assets REEELE 400,846 395,831
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Unaudited Condensed Consolidated Statement of Financial Position (Continued)
REEZEREZEMEARR R @

As at 30 September 2022 R2022F9H30H

30 September 31 March
2022 2022
20224 20224
9A30H 3H31H
Note HK$’'000 HK$'000
ihg=3 TFHET FHET
(Unaudited) (Audited)
(REEZ) (EEZ)
Current liabilities REAE
Contract liabilities GHEaE 7,752 2,480
Lease liabilities HE&E 2,785 3,188
Trade and retention payables B 5 N RRIE KR BT 13
RE2 168,901 156,863
Other payables and accruals HtENFIERESTER 60,750 100,261
Interest-bearing bank and other AERITRAEMEER
borrowings 57.720 73,720
Tax payables FE TR IR 3,317 5,754
Total current liabilities RENBEEE 301,225 342,266
Net current assets REBEETHE 99,621 53,565
Total assets less current liabilities ZEZHEBFAHERE 487,836 470,338
Non-current liabilities EREEE
Due to a related company FE — BB EsE A B IR 160,222 200,222
Convertible bonds TR ES 2,559 2,376
Bonds &5 20,000 —
Lease liabilities HE&BE 196 1,471
Retention payables JETIRE & 13 4,163 4,163
Provision B 5,922 6,901
Deferred tax liabilities RIETIA A B 15,537 15,760
Total non-current liabilities EREBEBEEE 208,599 230,893
NET ASSETS EEFHE 279,237 239,445
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Unaudited Condensed Consolidated Statement of Financial Position (Continued)

AREBEZEREEMBARREK @

As at 30 September 2022 R2022F9H30H

30 September 31 March
2022 2022
20224 20224
9H30H 3H31H
HK$'000 HK$'000
FHET FHET
(Unaudited) (Audited)
(REETR) (FeEZ)
EQUITY i
Equity attributable to owners of SERARNTEE AN
the Company RS

Share capital N 113,977 95,402
Reserves [ 119,277 95,638
233,254 191,040
Non-controlling interests IR R 45,983 48,405
TOTAL EQUITY HESR B 279,237 239,445

NEW CONCEPTS HOLDINGS LIMITED
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY
AREBEVARGEEREE R

For the six months ended 30 September 2022 #;E20224F9H30H 1616

Attributable to owners of the Company

BERFATHRA
Share Conversion Exchange Non-
Share Premium  Share option Merger option  fluctuation ~Accumulated controlling Total
capital account reserve reserve reserve reserve losses Total interests equity
HhRE ER KD
Bx  ROEBER BRERE AR L1 L1 it A ERRER BRAE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn Fhx TAn Thr Fhx TAT Thn Fhx TAT TEn
At 1 April 2022 20225418 95,402 573,210 5579 14,000 624 6,764 (504,539) 191,040 48,405 239,445
(Loss)/profit for the period B (B1R)/ 87 - - - - - - (13319) (13,319) 2,847 (10472)
Other comprehensive income BRE 2 ERE
for the period:
Exchange differences on BESNEEHEEN
translate of foreign EXZER
operations - - - - - (19,654) - (19,654) (5,269) (24,923)
Total comprehensive income HhrERSAE
for the period - — — — - (19,654) (13,319) (32,973) (2,422) (35,395)
Issue of shares BIRG 18,575 55,724 - - - - - 74,299 - 74,299
Recognition of equity-settled BRURAES 2 R
share-based payment expenses RAFAZ - — 888 - — - - 888 - 888
At 30 September 2022 R20259H308 113,977 628,934 6,467 14,000 624 (12,890) (517,858) 233,254 45,983 279,237
At 1 April 2021 R021E4818 69,359 524,672 3,765 14,000 - 2,890 (514,209) 100,477 35,188 135,665
(Loss)profit for the period B (E8) /45 - — — - — — (4,531) (4,531) 603 (3,928)
Other comprehensive income BRA2mkE
for the period:
Exchange differences on BENDEBHELSH
translate of foreign EfZE
operations — - - — - 140 — 140 439 629
Total comprehensive income BhrERRLE
for the period — - - — - 140 (4,531) (4,391) 1,092 (3,299)
Issue of shares BIRG 18,947 35,047 - - - - - 53,994 — 53,994
Issue of shares options BTERE - — 5343 — — — — 5,343 — 5343
Issue of shares upon exercise of ~ FTEBRERETRE
shares options 120 603 (219) - — — - 504 — 504
Issue of convertible bond BBk ES — - - — 993 - — 993 - 993
Issue of shares upon exercise of ~ TEEREREREIT
debt conversion right B&fp 4,530 7,248 — — (465) — — 11,313 — 11,313
At 30 September 2021 2021697308 92,956 567,570 8,889 14,000 528 3,030 (518,740) 168,233 36,280 204,513
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS

ARERERAGESRESRER

For the six months ended 30 September 2022 £ Z20224F9.H30H 16165

Six months ended 30 September

B E9A30H16MEA
2022 2021
20224 20214
HK$'000 HK$'000
FHET FEIT
(Unaudited) (Unaudited)
(REE) (REgEEZ)
Net cash used in operating activities EEETHFRANEALSSE (50,158) (29,710)
Net cash (used in)/generated from ®’EEE (TR EEN
investing activities REFHE (11,963) 137,306
Net cash generated from/(used in) REFEEL (AWM
financing activities IR&FE 18,307 (85,242)
Net (decrease)/increase cash and HERRLSZEEY
cash equivalents (i) g (43,814) 22,354
Cash and cash equivalents at beginning of HI#FIMIEERIAS
the period %E8M 117,458 66,686
Effect of foreign exchange rate changes SEEREFHHBE (2,949) (7,991)
Cash and cash equivalents of the end HRPEERBEE
of the period, representing EEY B
bank balances and cash RITEBGRES 70,695 81,049

NEW CONCEPTS HOLDINGS LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
AREBEVARAGESUBHRRME

For the six months ended 30 September 2022 #;E20224F9H30H 1616

General Information

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies
Law (2010 Revision) of the Cayman Islands. Its registered
office is located at Windward 3, Regatta Office Park, PO Box
1350, Grand Cayman, KY1-1108, Cayman Islands. The
Company’s shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company. The Group'’s
subsidiaries are principally engaged in the businesses of
construction works and environmental protection projects.

The unaudited condensed consolidated financial statements of
the Group are presented in Hong Kong dollars (“HK$"),
which is also the functional currency of the Company.

Basis of Preparation

The unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA"”) as well as with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

The preparation of the unaudited condensed consolidated
financial statements in conformity with HKAS 34 requires the
management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts
of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
R EIZERRLE A M IS SRR M 5F o)

For the six months ended 30 September 2022 £ Z20224F9.H30H 16165

Basis of Preparation (continued)

The unaudited condensed consolidated financial statements
include an explanation of events and transactions that are
significant to an understanding of the changes in financial
position and performance of the Group since 31 March 2022,
and therefore, do not include all of the information required
for full set of financial statements prepared in accordance
with the Hong Kong Financial Reporting Standards (“HKFRSs")
which collective term includes all applicable individual HKFRSs,
HKASs and Interpretations issued by HKICPA and should be
read in conjunction with the annual report of the Company
for the year ended 31 March 2022.

The condensed consolidated results have not been audited
but have been reviewed by the audit committee of the
Company (the “Audit Committee”).

Principal Accounting Policies

The accounting policies adopted in the preparation of the
condensed consolidated financial statements for the six
months ended 30 September 2022 are consistent with those
followed in the preparation of the Group’s annual
consolidated financial statements for the year ended 31 March
2022, except for the adoption of the following new and
revised HKFRSs, which are effective for the first time for
annual periods beginning on or after 1 April 2022.

Amendment to HKFRS 16 Covid 19 — Related Rent
Concessions beyond 30 June

2021
Annual improvements to Annual improvements to HKFRSs
HKFRSs 2018-2020
Amendments to HKFRS 3 Reference to the Conceptual
Framework

Amendments to HKAS 16 Property, Plant and Equipment
— Proceeds before intention
use

Amendments to HKAS 37 Onerous contracts — Cost of
fulfilling a Contract

NEW CONCEPTS HOLDINGS LIMITED
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REZEHASEESMIFRRM Tw@m

&

For the six months ended 30 September 2022 #;E20224F9H30H 1616

Principal Accounting Policies (continued) 3. SETBUR (&)
The adoption of new and revised standards has no significant M2 ENE] RISET R A EH
financial effect on the Group’s interim condensed consolidated FHIHRASE MG ERT EERIE
financial information. WA
Revenue and Segmental Information 4. WARDHER
For management purposes, the Group is organised into REEMES AEBERERERE
business units based on their products and services and has 2 ElDEMBEN - WHNUT2ET 2|
reportable operating segments as follows: sy
(@)  Construction work segment engages in the provision of (@ BEIRSHINREEREMHME
foundation works, civil engineering works and general IR - TARIEBR—HKEFI
building works in Hong Kong; and TEIRINE
(b)  Environmental protection segment engages in the by ERIPANRPHBBERLEE
construction and operation of kitchen waste treatment BT 7 5% B TR R DA B2 B B R B ER
plants and development and management of RRIER -
environmental protection industrial park in the PRC.
Revenue derived from construction works and environmental RERETERIRREEHRANT :
protection projects are as follows:
Six months ended 30 September
H=E9A30H16MEA
2022 2021
20224 20214
HK$'000 HK$'000
FH#T FEIT
(Unaudited) (Unaudited)
(RETR) (CREgEEZ)
Construction works BETR 229,842 279,232
Environmental protection IRIR 59,687 34,240
289,529 313,472

2022 # HiSR &
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERITZETERERM T

For the six months ended 30 September 2022 £ Z20224F9.H30H 16165

4. Revenue and Segmental Information 4. WARDEHEFR (&)
(continued)
(a) Segment information (a) PEEHE
The following is an analysis of the Group’s revenue and NTRAEERRITZHRELE D
results by reportable operating segments. HE DB AREEDNT -
For the six months ended 30 September 2022 BF2022F9A30H 1L61E A
(Unaudited) (REER)

Construction Environmental

works protection Consolidated
BETH RR =E
HK$’'000 HK$’'000 HK$’'000
FER FER FER
For the six-months ended EE2022F98308 1L
30 September 2022 (unaudited) 68 R (KEHF#)
Disaggregated by timing of B EREERS -
revenue recognition:
Point in time s [ 26 — 21,460 21,460
Over time %8 B 229,842 35,020 264,862
Revenue from other sources H At 2RO M A — 3,207 3,207
Segment revenue: SEBUTA :
Sales to external customers HIBEFHER 229,842 59,687 289,529
Revenue WA 289,529
Segment results DERELE 11,373 29,637 41,010
Reconciliation: iR
Bank interest income HRITH S WA 251
Corporate and unallocated gain NCINSE Sl € 526
Corporate and unallocated expenses A &) & K 5 Bt 2 (45,445)
Finance costs B 75 R AN (5,753)
Loss before tax R AT B (9,411)
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERETZ ST ERERM T

For the six months ended 30 September 2022 #;E20224F9H30H 1616

4. Revenue and Segmental Information 4. WARDEHER (&)
(continued)
(a) Segment information (continued) (a) PEBEE (F)
For the six months ended 30 September 2021 #HE2021#9HA30H1L6MEA
(Unaudited) (REER)

Construction Environmental

works protection Consolidated
BETR RIR Ra
HK$'000 HK$'000 HK$'000
FHT FHT FET
For the six-months ended HE20215£9A308 1
30 September 2021 (unaudited)  6f8A (KREHF#)
Disaggregated by timing of R EZRRERS -
revenue recognition:
Point in time Fr 2 — 27,961 27,961
Over time & B 279,232 — 279,232
Revenue from other sources HiRFERA — 6,279 6,279
Segment revenue: SEBULA :
Sales to external customers HIBEFPIHERE 279,232 34,240 313,472
Revenue WA 313,472
Segment results FEBEE 20,353 17,319 37,672
Reconciliation: iR
Bank interest income RITHEHA 65
Corporate and unallocated gain NERARD B 652
Corporate and unallocated expenses ‘A& kA% X (31,454)
Finance costs B 75 AR (13,710)
Loss before tax BREiATEE (6,775)
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AREBEZERGEEMBRRM Ew

For the six months ended 30 September 2022 & Z20224F9.530H 16167

5. Other Income and Gains, Net

An analysis of other income is as follows:

H A WA R W 53 75 B8
EM AR ST -

Six months ended 30 September

BE9A30H16MEA
2022 2021
20225 20214
HK$'000 HK$'000
TFHET FHET
(Unaudited) (Unaudited)
KREEZ) (R EZ)
Bank interest income HRATHAEHA 251 65
Machinery rental income 2SS A 8,661 266
Gain on disposal of subsidiaries HEKB AR Mk — 14,200
Financial guarantee service fee income  Bf FS¥E (R AR 7% & W A — 1,316
Government grants B I 478 B 1,840 816
Rental income He A 300 404

Reversal of provision for finance cost (el 5 B 4F & BA 7%
in prior years AN B — 5,398
Management fee income EIRE A 788 —
Compensation (note) B E (M 5E) 14,556 —
Others HAt 707 730
27,103 23,195
Note: B &

The amount represented the compensation in respect of the guaranteed
revenue over organic fertilizers for Hefei Plant, details of which are set out
in the Company’s announcement dated 26 September 2022.

NEW CONCEPTS HOLDINGS LIMITED
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZE RSB RERM T @

For the six months ended 30 September 2022 #;E20224F9H30H 1616

Bt 3 AN
BIERANAHTNT -

6. Finance Costs 6.

An analysis of finance costs is as follows:

Six months ended 30 September

#HZE9A308LL6MEA
2022 2021
20225 20214F
HK$'000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
(REEZ) (REEFEZ)
Interests on: THEBEHHNE
— bank loans, overdrafts and other — RITER B RHM
loan B 1,968 6,934
— bonds — f&F 319 550
— convertible bonds — ]mRES 320 —
— lease liabilities — HE&E 127 48
— other payables — HAbpERFRIE 376 3,410
— amount due to related companies — — JE{fRE D R FIE 2,582 2,618
— amount due to a director — R —RBEFHIE 61 150
5,753 13,710
Loss Before Tax 7. BRPLAIESIE
Six months ended 30 September
BE9A30H16MEA
2022 2021
20225 20214F
HK$'000 HK$'000
TFHET FHET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Loss before tax stated after charging ~ BRAiBTE 1B IR 18 T 7
the following items: T8 B 18ER
Operating lease expenses in respect of BHEHAENKLHAE
short-term leases FX — 117
Depreciation e
— Own property, plant and — BEVE BELRR
equipment = 9,284 12,005
— Right-of-use-assets included — CREEER
within
— office premises — WERE 876 1,362
— motor vehicles — B 73 203
Staff costs (including directors’ BEINRA (BREESTHH)
remuneration)
— Salaries, wages and other —He IEKEM
benefits &7 35,962 52,506
— Mandatory provident fund — BHEAESHK
contributions 1,025 1,935
Equity-settled share option expenses LA IR 488 48 B 0 B IR 7 =2 1,199 5,343
38,186 59,784

2022 # HiSR &
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERITZETERERM T

For the six months ended 30 September 2022 £ Z20224F9.H30H 16165

8. Income Tax 8. Fi8#
Hong Kong profits tax has been provided at the rate of BAFNGRDBEBERAREBEELAD
16.5% (2021: 16.5%) on the estimated assessable profits & 5T FE AR B % ) 3#216.5% (20214 -
arising in Hong Kong during the Period. Taxes on profits 16.5%) BB REHRE B - B[ fE
assessable elsewhere have been calculated at the rates of tax SR N ) A T8 T 2 AN B [ 4K A B
prevailing in the countries/jurisdictions in which the Group KRB BITH RS -
operates.

Six months ended 30 September

H=E9A30H16MEA
2022 2021
20224 20214F
HK$'000 HK$'000
FH#IT FHET
(Unaudited) (Unaudited)
(REEZ) R EZ)
The charge comprises X B iE
Hong Kong profits tax BEBEFER — —
Taxation in jurisdictions other than BEBEAINRDEERTIA
Hong Kong — —
Deferred tax EIER T8 1,061 (2,847)
Total tax charge/(credit) for the period ERARIIER X (%)
BER 1,061 (2,847)
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZE RSB RERM T @

For the six months ended 30 September 2022 #;E20224F9H30H 1616

9. Losses Per Share 9.

The weighted average number of ordinary shares for the
purpose of the calculation of basic loss per share has been
adjusted for the bonus elements in the issue of shares of the
Company on 21 April 2022 and 28 October 2022 as if
effective since 1 April 2021.

BRER

FTETRERNEERN S BRINETY
HFEMARAR2022F48218 K
2022 10 A28 HE1THIAR 15 R M AT i
RAOEITHAE  BWNME2021F4818

Six months ended 30 September

#=9A30H16MEA
2022 2021
20225 20214
HK$'000 HK$'000
FHT FET
(Re-represented)
(&eE5)
The calculations of basic and diluted BRERREHEEET
losses per share are based on: ERTISEAE :
Losses o]
Loss attributable to ordinary equity ARFTESRERNRES
holders of the parent, used in the EENEBREIARY
basic and diluted losses per share BERNFEANBE
calculation (13,319) (4,531)
Shares B

ARG EEREREED
HABETRAETE

Weighted average number of ordinary
shares in issue and issuable during

the period, used in the basic losses BT NAE T &L
per share calculation 1,173,588,153 947,705,508
10. Dividend 10. RE

EEeTEZ RN AHENRHEE
(HZ2021F9 830 1k6fE A : ) o

The Board did not recommend an interim dividend for the
Period (for the six months ended 30 September 2021: nil).

2022 AR S BlEEE (2R) ARAT 47
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AR BB AR S M RER N T

For the six months ended 30 September 2022 £ Z20224F9.H30H 16165

11. Trade and Retention Receivables 11. EZEWRFTERERRSE
30 September 31 March

2022 2022

20224 20224

9H30H 3H31H

HK$'000 HK$'000

FET FET

(Unaudited) (Audited)

(REER) (e EHZ)

Trade receivables =) A& 138,951 87,283
Impairment E (2,550) (2,414)
136,401 84,869

Retention receivables FERRE 2 25,450 29,850
Impairment B (761) (761)
24,689 29,089

Total 4=t 161,090 113,958
Portion classified as current assets DEARBEEMNI Y (156,877) (109,745)
Non-current portion ERENES D 4,213 4,213

Note: P 5E

Trade and retention receivables

The Group generally allows a credit period of not exceeding 60 days to its
customers. Interim applications for progress payments on construction
contracts are normally submitted on a monthly basis and are normally
settled within 1 month. The Group seeks to maintain strict control over its
outstanding receivables to minimise credit risk. Overdue balances are
reviewed regularly by senior management. The Group does not hold any
collateral or other credit enhancements over its trade and retention
receivable balances. Trade and retention receivables are
non-interest-bearing.

Retention receivables held by contract customers arose from the Group's
construction works and are settled within a period ranging from 1 to 2
years after the completion of the work as stipulated in the construction
contracts.

NEW CONCEPTS HOLDINGS LIMITED
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERETZ ST ERERM T

For the six months ended 30 September 2022 & 2202249 /530H 16165

11. Trade and Retention Receivables 1. ESRERREREKVRE
(continued) & (&)
Note: (continued) M (&)
Trade and retention receivables (continued) EFRURERERRE® (B)
An ageing analysis of the trade receivables (excluding retention receivables) RB|EBRNE 5 EWKRIE (T8 E R KRS
as at the end of the reporting period, based on the invoice date and net R)EREZHBHRNBRBHEENRER DO
of provisions, is as follow: D
30 September 31 March
2022 2022
20224 20224
9A30H 3A31H
HK$'000 HK$'000
FBT FHT
(Unaudited) (Audited)
(REE) (&%)
Within 30 days 30KA 63,821 44,663
31-60 days 31E60K 25,159 25,229
61-90 days 61290k 8,177 5,071
Over 90 days #B1B90K 39,244 9,906
136,401 84,869
12. Prepayments, Deposits and Other 12. EARIE - ZERHME
Receivables WM E
30 September 31 March
2022 2022
20224 20224
9H30H 3H31H
HK$'000 HK$'000
TFET FHET
(Unaudited) (Audited)
(REER) (EE=Z)
Prepayments, deposits and other TBNRIE - Ze REM
receivables J& R I 162,057 169,795
Less: current portion B e E (133,894) (138,079)
Non-current portion EMENEL D 28,163 31,716
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZERITZETERERM T

For the six months ended 30 September 2022 £ Z20224F9.H30H 16165

ANRE  REREME
Wk E (#8)

12. Prepayments, Deposits and Other 12.
Receivables (continued)

Particulars of prepayments, deposits and other receivables are

BRFIER - Ze REMRERENF

as follows: BEmT
30 September 31 March
2022 2022
20225 20224
9A30H 3H31H
HK$'000 HK$'000
FHIT FHET
Non-current FERE
Hancheng Plant project costs BRINIE B AR 13,785 15,095
Hanzhong Plant project costs ERRIEE A 12,616 14,086
Plant and machineries R 55 B A Ak 942 1,715
27,343 30,896
Rental deposits Heks 820 820
28,163 31,716
Current Eh
Deposits to constructor of Xuancheng  [A1E ¥k 18 B AR i X HY
Plant me 39,766 36,679
Yixing Project cost HEIE B HK A 12,728 —
Dunhua Plant project costs FLIEERIE B AR 7,317 —
Hanzhong Plant project costs ERRIEEMIEE KA — 3,704
Deposits to relevant government B WIE B (R A8 B U B
authority for Xuancheng Plant PIZfmie 1,106 1,235
Construction project deposits EEBERS 5,177 5,177
Advance to subcontractors BN EE-EN 9,397 9,938
PRC VAT receivables, net JE W B SR E B AR 14,755 14,445
Rental and utility deposits HekKkE&ERS 95 221
Tendering deposits wiZR® 3,638 4,062
Guarantee income receivables JE U R UL A — 194
Staff advances BTE 103 129
Receivables from disposals of HEHTE R R M EIREE
subsidiaries 6,712 46,162
Others EH At 33,100 16,133
133,894 138,079
Total #Et 162,057 169,795

NEW CONCEPTS HOLDINGS LIMITED
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
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For the six months ended 30 September 2022 #;E20224F9H30H 1616

13. Trade and Retention Payables 13. EZERREREMRE

30 September 31 March

2022 2022

20225 2022

9HA30H 3A31H

HK$'000 HK$'000

TH&T FHET

(Unaudited) (Audited)

(REEZ) (FFEZ)

Trade payables B 5 RENIA 158,780 150,575

Retention payables ERRE € 14,284 10,451

173,064 161,026

Classified as current liabilities NERRBEE (168,901) (156,863)

Non-current portion EmENEL D 4,163 4,163
The trade payables are non-interest-bearing and are normally BSRNREAEIHE  —RBRANTF

settled on terms ranging from 30 to 180 days.

Retention payables liable by the Group arose from the
Group'’s construction works and are settled within a period
ranging from 1 to 2 years after the completion of the work,

as stipulated in the contracts.

Retention payables liable by the Group arising from the
construction of plant operated under BOT are settled with
contractors within a period ranging from 1 to 2 years after
the completion of the construction work.

2022 # HiSR &

30E 180 KREVEARR N 4505 ©

AEBMAENRERNEBEMEZETIE
MENRE S IRA WP AR K

ITREBIEZ2FNEE -

AEEFTEMNRE HEZRBIEBOTAE
WEENENRESIRELTER

KEIE2FRED B

s
HE -

RIXEE (EKR) ARAF
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEEZBRE S B REM T
For the six months ended 30 September 2022 £ Z20224F9.H30H 16165

13. Trade and Retention Payables (continued)

An ageing analysis of the trade payables (excluding retention
payable) as at the end of the reporting period, based on the

13. ESRNREREMNRE

% (&

~

<

RB|EHRRNE ZENKE(TRIERE
HREE) ENER BN K D740

invoice date, is as follow: ™
30 September 31 March
2022 2022
20225 20224
9H30H 3H31H
HK$'000 HK$ 000
FERT FHET
(Unaudited) (Audited)
(RET) (fe&EZ)
Within 30 days 30 KA 37,438 104,543
31-60 days 31260k 25,233 13,271
61-90 days 61290k 4,285 7,179
Over 90 days #B3B90K 91,824 25,582
158,780 150,575

14. Comparative Figures

Certain comparative figures have been reclassified to conform
with the current period’s presentation.

NEW CONCEPTS HOLDINGS LIMITED

14. kBB F

ETHBRBFEEHHE  UFEX

HEZ2575 -

INTERIM REPORT 2022



RIXEE(ZER)BRAT

NEW CONCEPTS HOLDINGS LIMITED

http://www.primeworld-china.com


http://www.primeworld-china.com

	封面
	目錄
	公司資料
	管理層討論及分析
	未經審核簡明綜合損益表
	未經審核簡明綜合其他全面收益表
	未經審核簡明綜合財務狀況表
	未經審核簡明綜合權益變動表
	未經審核簡明綜合現金流量表
	未經審核簡明綜合財務報表附註
	封底



