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CORPORATE INFORMATION
PGS
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PricewaterhouseCoopers
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REGISTERED OFFICE
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Grand Cayman, KY1-1104
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF
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PRINCIPAL PLACE OF BUSINESS IN THE PRC
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Guangdong Province, PRC

PRINCIPAL PLACE OF BUSINESS IN VIETNAM

Lai Vu Industrial Zone, Lai Vu Commune
Kim Thanh District

Hai Duong Province

Vietnam
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWED T

BUSINESS AND FINANCIAL REVIEW

Pacific Textiles Holdings Limited and its subsidiaries are principally engaged in
manufacturing and trading of textiles products, including high quality cotton and
synthetic knitted fabrics.

Revenue

During the period under review, revenue of the Group was approximately HK$2,761.2
million (2021: HK$3,162.9 million) representing a decrease of approximately 12.7% as
compared with the period ended 30 September 2021, as a result of the combined effect
of a decrease of 22.3% in sales volume and an increase of 12.4% in average sales price.

Revenue generated from sales of goods from different geographical locations (as
determined by where the products were delivered to) is set out in note 6 to the
financial information on page 22.

Other incomes comprising, among others, sales of scrap materials and utilities income
are set out in note 7 to the financial information on page 26.

Cost of sales

Cost of sales of the Group was HKS$2,432.0 million (2021: HK$2,700.8 million)
representing a decrease of approximately 10.0% as compared with the period ended 30
September 2021 which is consistent with decrease in revenue.

Profit

During the period under review, profit attributable to equity holders of the Company
was HK$248.2 million (2021: HK$347.7 million) representing a decrease of approximately
28.6% as compared with the period ended 30 September 2021 because of the drop
in sales revenue and higher fixed cost absorption arising from lower utilization of
production facilities.

Selling and distribution expenses

During the period under review, selling and distribution expenses including impairment
loss on trade receivables decreased to HK$21.5 million (2021: HK$33.9 million).

Administration expenses

The administration expenses slightly increased to HK$90.3 million (2021: HKS$87.7
million).

Finance costs

Finance costs increased by approximately 187.1% to HK$20.5 million (2021: HKS7.1
million) mainly due to increase in interest expenses and net foreign exchange loss on
bank loans.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Cont'd)

Trade receivables and trade payables turnover days

Trade receivables turnover days was 63 days while trade payables turnover days was 54
days.

Income tax

The Group recorded an income tax expense of approximately HK$38.5 million during
the period under review (2021: HK$35.4 million). The average effective tax rate of the
Group during the period under review was approximately 13.4% which was higher than
the period ended 30 September 2021 (2021: 9.1%). The increase in effective tax rate was
mainly attributed to (i) the decrease in PRC tax refund resulted from delay in claiming
a tax benefit; and (i) increase in non-deductible exchange loss arising from non-trade
balance in Hong Kong companies compared with the period ended 30 September
2021.

Assets

As at 30 September 2022, the total assets of the Group were HK$6,075.4 million (31
March 2022: HKS$5,944.2 million) representing an increase of approximately 2.2%.
The total assets comprised non-current assets of HK$2,021.6 million (31 March 2022:
HKS$2,124.4 million) and current assets of HK$4,053.8 million (31 March 2022: HK$3,819.8
million). Such increase was a result of increase in prepayments, and cash and bank
balances.

Key financial ratios are set out below:
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For the six months ended 30 September
HZ9H30RHIEAEAR

2022 2021

2022 2021 4F

Gross Profit Margin® EFEO 11.9% 14.6%
Return on Equity® A FRE 7.8% 10.3%
Interest Coverage Ratio® FIEEELL RO 19.5 85.5

Notes:

(1) The calculation of Gross Profit Margin is based on gross profit divided by revenue and
multiplied by 100%.

(2) The calculation of Return on Equity is based on profit for the period divided by total equity
and multiplied by 100%.

(3) The calculation of Interest Coverage Ratio is based on profit before interest expenses on
bank loans and tax expenses divided by interest expenses on bank loans.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB R e AT

BUSINESS AND FINANCIAL REVIEW (Cont'd)

Liquidity and financial resources and capital structure

As at 30 September 2022, the Group was in a net cash position (cash and bank balances
and time deposits less total borrowings) of HK$25.1 million (31 March 2022: net debt
position of HK$34.8 million). The rise was due to decrease in accounts receivables and
increase in accounts payable.

The Group's principal source of working capital was cash generated from sales of its
products, supplemented with bank borrowings and a shareholder’s loan contributed by
our joint venture partner for the Vietnam subsidiary.

As at 30 September 2022, the Group had total cash and bank balances and time
deposits of HKS1,742.4 million (31 March 2022: HKS$1,545.1 million) comprising of
HK$404.2 million, the equivalent of HK$1,043.4 million denominated in US$, the
equivalent of HK$283.9 million denominated in RMB, the equivalent of HK$3.9 million
denominated in VND and the equivalent of HK$7 million denominated in other
currencies. The cash and bank balances and time deposits were to finance the Group's
working capital and capital expenditure plans.

The Group had bank loans of HK$1,590.7 million (31 March 2022: HK$1,453.7 million) and
shareholder’s loan of HK$126.6 million (31 March 2022: HK$126.2 million) contributed
by our joint venture partner to the Vietnam subsidiary. The said shareholder’s loan was
of equity nature and was not repayable within one year. The Group did not pledge any
of its assets for bank borrowing (31 March 2022: Nil).

For the period ended 30 September 2022, the Group's total assets amounted to
HK$6,075.4 million (31 March 2022: HK$5,944.2 million) representing an increase of
approximately 2.2%. Non-current assets and current assets were HK$2,021.6 million and
HK$4,053.8 million respectively. The above assets were financed by current liabilities of
HK$2,656.2 million, non-current liabilities of HK$230.1 million and equity attributable to
Shareholders of HK$3,181.8 million.

Capital expenditure and capital commitment

The Group had been adopting cautious measures and fine-tuned its capital expenditure
in response to the market demand. During the period under review, total capital
expenditure increased by approximately 71.9% to HK$81.4 million (2021: HK$47.4
million) which was mainly used for the construction project of second Vietnam factory
and to purchase machinery and to finance the environmental protection projects of
Panyu factory and existing Vietnam factory.

Details of the capital commitments are set out in note 20 to the financial information
on page 40 of this interim report.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Cont'd)
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Key liquidity or leverage ratios: ERBESHERLEER
As at As at
30 September 31 March
2022 2022
2022 F #2022 F
9H30H 3H31H
Current Ratio® mENEE R @ 1.5 17
Quick Ratio® mEPLL KO 1.1 1.1
Gearing Ratio® BREELERO 54.1% 46.6%
Debt to Equity Ratio” BEEREE 90.5% 73.3%

Notes: MisE

(4) The calculation of Current Ratio is based on current assets divided by current liabilities.

(5) The calculation of Quick Ratio is based on current assets minus inventories divided by
current liabilities.

(6) The calculation of Gearing Ratio is based on total borrowings and bills payable divided by
total equity multiplied by 100%.

(7) The calculation of Debt to Equity Ratio is based on total liabilities divided by total equity
multiplied by 100%.

Risk Management on Foreign Exchange and Interest Exposure

The Group had been exposed to foreign exchange risk arising from various currency
exposures with respect to the US Dollars, Renminbi and Vietnamese Dongs primarily.
The Group managed its foreign exchange risks by performing regular review and
monitoring its foreign exchange exposures. The Group would hedge against certain of
its exposures in order to reduce the risk involved as appropriate.

The Group mainly operated in Hong Kong, mainland China, Macau and Vietnam. Except
for certain cash and bank balances and certain inter-company receivables denominated
in foreign currencies, transactions were generally conducted in a functional currency of
the respective group entity. The foreign currency risk arising from recognised assets and
liabilities was considered by the Directors to be minimal.

The Group had been using forward foreign currency contracts to hedge part of its
foreign exchange risk. These forward foreign currency contracts did not qualify for
hedge accounting and were accounted for at fair value through profit or loss.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB R e AT

BUSINESS AND FINANCIAL REVIEW (Cont'd)

Pledge of Assets

No assets were pledged to obtain financing as at 31 March 2022 and 30 September
2022 respectively.

Segmental Information

Details of segmental information are set out in note 6 to the financial information on
page 22.

Material Acquisitions and Disposals of Subsidiaries, Associates and Joint
Ventures

There was no material acquisition or disposal of the Company'’s subsidiaries, associates
and joint ventures during the six months ended 30 September 2022.

Contingent Liabilities

As at 30 September 2022, the Group had no material contingent liabilities (31 March
2022: Nil).

Events Subsequent to the Period

There was no significant event undertaken by the Company or by the Group after 30
September 2022 and up to the date of this report.

Environmental and Social Reporting

The Group has been sparing no effort in the investment of environmental protection,
energy consumption and reduction of wastage, and the achievements were well
recognized. During the period under review, the Company’s subsidiary in Panyu had
been graded as an Environmental Integrity Enterprise (Green Card Enterprise) by
Guangzhou Municipal Ecological Environment Bureau in May 2022°.

Product Research and Development

During the period under review, the Company had contributed to develop innovative
products to meet the market needs. The Company has received multiple awards for its
new products including:

Awarded “Textile and Apparel Brand Competitiveness Enterprises of China in 2022" by
China National Textile and Apparel ("CNTAC") in May 2022,
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND FINANCIAL REVIEW (Cont'd)

Product Research and Development (Cont’d)

A superfine denier warp knitted peach skin velvet fabric with high elasticity was
honored 2022 first class award of excellent fabric in the China dying and printing
industry by China Dying and Printing Association (the “CDPA”") in September 2022,

A warp knitted stain fabric with high elasticity was honored 2022 second class award of
excellent fabric in the China dying and printing industry by CDPA in September 2022,

The development and industrialization of a superfine high-stretch peach skin velvet
fabric was awarded the “Textile Light” Innovation Contribution Award of Knitted
Underwear by CNTAC".

# The English translated version is for reference only. If there is any inconsistency between the
Chinese and English versions, the Chinese version shall prevail.

Employees and Remuneration Policies

As at 30 September 2022, the Group had 4,564 full-time employees (31 March 2022:
4,697). There was no significant change in the Group's remuneration policy. The Group's
remuneration package for its employees included salary, bonuses, allowances and
retirement benefits based on the performance, skills and knowledge of each employee.
The Group also provided additional benefits to its employees, for instance, subsidized
accommodation and meals for those working in production facilities, accident and
medical insurance, etc.

The Group will continue to provide regular trainings and competitive remuneration
package to employees in order to enhance their incentive and motivation to work.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB R e AT

Prospects and Outlook

As consistent with the general global economic situation, the financial performance
of the Group for the six months ended 30 September 2022 (the “Reporting period”)
has recorded drop in sales. The sales volume has dropped by 22.3% compared with
that of six months ended 30 September 2021 (the “Corresponding Period"). With
the Company's effort in adjusting the fabric prices upward for 12.4% for new orders
which partly offset the rise in costs, the net profit attributable to equity holders of the
Company for the Reporting Period has recorded a decrease of 28.6% compared with the
Corresponding Period. Gross profit margin decreased from 14.6% in the Corresponding
Period to 11.9% in the Reporting Period.

The decline in sales revenue was resulted from the Group's key customers’ conservative
approach. Customers tend to focus on clearing of stocks accumulated from last season
and adopting lower inventory policy instead of placing large amount of new orders
during the Reporting Period. Sales orders also dropped as market competition had been
more than ever intense.

Under the everchanging global political and economic situation, production cost
had inflated. There was a sharp increase in the costs of raw materials and fuel with
unexpected speed during the Reporting Period. Added to the higher fix cost absorption
due to lower utilization of production facilities in Panyu factory, the Group's profitability
during the Reporting Period was affected.

The management noticed that after the close of Reporting Period, the cost of certain
materials has stabilized, however, as the cost level is still higher than normal, the
financial performance in the short term might not be improved in the second half of
this financial year. Despite of this, the management is optimistic to the future of the
Group's business. The Group has boosted its daily production capacity in Vietnam by
30% since the completion of expansion of production facilities in the existing Vietnam
factory in October 2022. With the construction project of second Vietnam production
site is on schedule, the Group’s production capacity in Vietnam could be further
enhanced. The new facilities, which are expected to be completed by the end of 2023,
would not only satisfy more sophisticated demand from customers, the greater scale of
production in Vietnam could improve the cost structure of the Group due to economies
of scale. As to the mainland China factory, the recent deprecation in RMB, may also
alleviate the recent year's increase of production cost.

Looking forward, the geopolitics, trade barrier, contractionary monetary policies of
certain countries, increasing interest rate, as well as inflation, pose uncertainties and
challenges to manufacturing business. The management would closely monitor the
effect of changing global economic situation and continue to focus on cost reduction,
flexible treasury management, and production efficiency improvement to enhance
growth and improve profitability.
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
FHM B E R NERRS

_E
pwc

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF PACIFIC TEXTILES HOLDINGS LIMITED

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 13 to 43, which
comprises the interim condensed consolidated balance sheet of Pacific Textiles
Holdings Limited (the “Company”) and its subsidiaries (together, the “Group”) as at 30
September 2022 and the interim condensed consolidated statement of profit or loss,
the interim condensed consolidated statement of comprehensive income, the interim
condensed consolidated statement of changes in equity and the interim condensed
consolidated statement of cash flows for the six-month period then ended, and notes,
comprising significant accounting policies and other explanatory information. The
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to be in compliance
with the relevant provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified Public Accountants.
The directors of the Company are responsible for the preparation and presentation of
this interim financial information in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim financial information based on our review and to report our conclusion solely
to you, as a body, in accordance with our agreed terms of engagement and for no
other purpose. We do not assume responsibility towards or accept liability to any other
person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

FRERRT I E M R E R RS

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that
the interim financial information of the Group is not prepared, in all material respects, in
accordance with Hong Kong Accounting Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 24 November 2022

1I;&Pacific Textiles Holdings Limited | 2022 / 2023 Interim Report
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
BAZSRmR

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
HZE 202269 A30 A LN EA

Six months ended 30 September
BZ9HS30HIEAMEA

2022 2021
2022 F 2021 4F
HK$’000 HK$'000
F#&T FAET
Note (Unaudited) (Unaudited)
B e (REBEZ) (REEZ)
Revenue ON 6 2,761,191 3,162,862
Cost of sales $HE AR 8 (2,431,952) (2,700,804)
Gross profit EF 329,239 462,058
Other income and other losses — net H A N B b B8 — F R 7 40,126 33,644
(Provision for)/reversal of impairment loss JE U BR BRI (B B 18 (B 45 ) B )
on trade receivables 8 (235) 1,153
Distribution and selling expenses D RIEER 8 (21,286) (35,015)
General and administrative expenses —RAITERR S 8 (90,261) (87,694)
Operating profit mE R A 257,583 374,146
Finance income RN 9 33,711 5,999
Finance costs JZUR AN 9 (20,492) (7,138)
Share of profits of associates SaK (il ANl i | 14 16,598 14,869
Profit before income tax BR TS 8 AR F 287,400 387,876
Income tax expense PS5t f 10 (38,499) (35,388)
Profit for the period AR 248,901 352,488
Profit for the period attributable to: AT ATREAR (G 5T -
Equity holders of the Company RATIERFEB A 248,179 347,662
Non-controlling interests FERE S MR 722 4,826
248,901 352,488
Earnings per share for profit attributable HARR B @A A
to equity holders of the Company FEAE & ) 2 G T
during the period
~ basic (HK$) —EARGETT) 11 0.18 0.25
— diluted (HK$) —#E0ET) 11 0.18 0.25
The above condensed consolidated statement of profit or loss should be read in il B8R 4R & 18 25 2% FE ERBE BT 2 Fff 5% — GF B

conjunction with the accompanying notes.

i
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
&S 2 H R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
HZE202249 A30H1ENEAR

Six months ended 30 September
HZ9H30HIEAEA

2022 2021

2022 F 2021 4F
HK$’000 HK$'000
FHExT FHT
(Unaudited) (Unaudited)

(REER) (RIEEZ)

Profit for the period B E R 248,901 352,488
Other comprehensive (loss)/income: Hi2mE(EE), WA -
Item that may be reclassified to profit or loss A pEEFT DR 1R ) E H

Currency translation differences HNESHAE = E (293,019) 53,483
Total comprehensive (loss)/income for HR2mE(ER) WA LE

the period (44,118) 405,971
Total comprehensive (loss)/income for THALEEEHR

the period attributable to: 2E(ER) WAL :

Equity holders of the Company RARE=RIFAA (40,053) 399,593

Non-controlling interests FEE ) R (4,065) 6,378

(44,118) 405,971

The above condensed consolidated statement of comprehensive income should be | 7l B B4R & 2 M UK 25 2% 78 B2 BE BT 2 Bt 5= —
read in conjunction with the accompanying notes. BHBIE -
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CONDENSED CONSOLIDATED BALANCE SHEET
BRGEEEERER

AS AT 30 SEPTEMBER 2022

202249 A30H
30 September 31 March
2022 2022
2022 F 2022 4F
9 H30H 3A31H
HK$’000 HK$'000
FHET FHIT
Note (Unaudited) (Audited)
BtsE (REBEZ) (&= Z)
ASSETS BE
Non-current assets FERENEE
Property, plant and equipment L/ E Y 13 1,304,649 1,443,149
Right-of-use assets EREEE 13 182,162 192,186
Interests in associates AN - 14 360,651 359,368
Financial assets at fair value through BAAERTAEMZEBAR
other comprehensive income TRBE 427 427
Deferred income tax assets RIEFTBIEE 19,632 19,240
Prepayment for property, plant and equipment YIZ - BB kR TEN IR 154,113 110,020
2,021,634 2,124,390
Current assets REBEE
Inventories L= 1,168,492 1,236,784
Trade and bills receivables JE U BR R e SR A 15 996,035 945,591
Deposits, prepayments and other receivables E® - B HE R E MR KGRIE 104,782 46,895
Amounts due from associates JrE Y B 5 X B 5K IE 14 2,005 1,388
Financial assets at fair value through BAREFABENEREE
profit or loss 40,090 44,018
Short-term bank deposits GHASRITIE RN 187,941 =
Cash and cash equivalents HeMBeEEHEE 1,554,437 1,545,128
4,053,782 3,819,804
Total assets BEHAE 6,075,416 5,944,194
EQUITY s
Equity attributable to equity holders AATEEFEEA
of the Company FE{h s
Share capital &N 16 1,411 1,411
Share premium &1 E 16 1,303,246 1,303,246
Reserves Ea 17 1,877,140 2,114,468
3,181,797 3419,125
Non-controlling interests e HI R S 7,334 11,399
Total equity DB 3,189,131 3,430,524

BEARBGEBZERERAR | 2022 /2023 HHE N
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CONDENSED CONSOLIDATED BALANCE SHEET

BRGSEEAER

AS AT 30 SEPTEMBER 2022
7K 20229F9 A30H
30 September 31 March
2022 2022
2022 F 2022 F
9A30H 3A31H
HK$’000 HKS$'000
FHET FET
Note (Unaudited) (Audited)
Mk (REERZ) (EE=Z)
LIABILITIES =N
Non-current liabilities FREBEE
Borrowings BE 18 126,580 126,218
Lease liabilities HEaE 414 7,974
Deferred income tax liabilities RIEFTBHAE 66,121 79,845
Other non-current payable H b IERE R IA 36,992 37,957
230,107 251,994
Current liabilities REBEE
Borrowings BE 18 1,590,702 1,453,683
Trade and bills payables FERBRAR R R 19 852,874 592,691
Accruals and other payables JEETIE B R E M FE 129,963 137,778
Lease liabilities HEaE 34,799 27,141
Current income tax liabilities NEAFRS R & & 47,840 50,383
2,656,178 2,261,676
Total liabilities =Nft0 2,886,285 2,513,670
Total equity and liabilities EREREEHAEE 6,075,416 5,944,194
The above condensed consolidated balance sheet should be read in conjunction with  _E it BER4R & & E B (5 < FE BB RT < B 5 —

the accompanying notes.

\\Pacific Textiles Holdings Limited | 2022 / 2023 Interim Report
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
SLE R Fae i B

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022
HZE 202269 A30 AL NEA

Attributable to equity holders of the Company

KNFEHEBE AR
Non-
Share Share controlling
capital premium Reserves Sub-total interests Total
%S R 1ARE fE Mt EREIEER BE
HK$'000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
TR Tz Tz Tz THT TR
(Note 16) (Note 16) (Note 17)
(FtsE16) (= 16) (M&E17)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER) (REER)
Balance at 1 April 2022 R2022F4 51 Hz&8 1,411 1,303,246 2,114,468 3,419,125 11,399 3,430,524
Comprehensive income: ZEBA :

Profit for the period H g F - - 248,179 248,179 722 248,901
Other comprehensive loss: Hitt2EEE -

Currency translation differences G E =T - - (288,232) (288,232) (4,787) (293,019)
Total other comprehensive loss, net of tax Hi2ABREE  MRKE - - (288,232) (288,232) (4,787) (293,019)
Total comprehensive loss ZEBELE - - (40,053) (40,053) (4,065) (44,118)
Transactions with owners: BRBEARS :

Share-based compensation expense R RER 2B - - 294 294 - 294

Dividends paid to equity holder BT ERFEEARE - - (197,569) (197,569) - (197,569)
Total transactions with owners BREARGAE - - (197,275) (197,275) - (197,275)
Balance at 30 September 2022 W2022%9 30 Az &8 1,411 1,303,246 1,877,140 3,181,797 7,334 3,189,131
Balance at 1 April 2021 M2021F4 A1 B2 &8 1411 1,303,246 2,033,264 3,337,921 15,704 3,353,625
Comprehensive income: T O

Profit for the period B - - 347,662 347,662 4826 352,488
Other comprehensive income: HittZHEKA :

Currency translation differences INEHEEE = - 51931 51,931 1552 53483
Total other comprehensive income, netof tax ~ E 2 EUA 258 - MBRFIE = = 51,931 51,931 1,552 53,483
Total comprehensive income 2HEBALE - - 399,593 399,593 6,378 405971
Transactions with owners: BEEARS :

Share-based compensation expense PABR () AR 2 Bl 2 - - 292 292 - 292

Dividends paid to equity holder ENERREARE - - (310,466) (310,466) - (310,466)

Dividends paid to non-controlling interest BRI R R R S = = = = (12,500) (12,500)
Total transactions with owners BRBARSER - - (310,174) (310,174) (12,500) (322,674)
Balance at 30 September 2021 12021459 A 30 A2 £t 1411 1,303,246 2,122,683 3,427,340 95582 3436922
The above condensed consolidated statement of changes of equity should be read in  _E il B BR4R & o5 B B 3% & EEBERT 2 BY 5t —
conjunction with the accompanying notes. BfBE -
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BRGSRERE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

HZE202249 A30H1ENEAR

Six months ended 30 September

BZ9H30BLIEAEA

2022 2021
2022 20214
HK$’000 HKS$'000
FERT FET
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
Cash flows from operating activities RETERIBSHESRE
Cash generated from operations EBEELECRE 486,005 20,719
Interest paid BEFIE (15,541) (4,591)
Hong Kong profits tax paid ERBAENEH (14,682) -
Overseas tax paid BEfHEINEIE (33,821) (14,741)
Net cash inflow from operating activities LEEEMBHRESRNFE 421,961 1,387
Cash flow from investing activities RETBHABELSRE
Purchase of property, plant and equipment BEME  BEMEE (125,518) (25,803)
Payment of right-of-use assets FEREEEMNK - (811)
Proceeds from disposal of property, LEYZE - BEREHEZ
plant and equipment FRfS 5R 3,452 1,387
Proceeds from disposal of financial asset HEZRALEFARMEEKAZ
at fair value through OCl BRUEE Z TS RIE - 426
Placement of short-term bank deposits FAREHIRITER (187,941) (116,261)
Release of short-term bank deposits FEBR R HRERI TIE X - 11,323
Dividends received from associates U B Bt = 8 B 2 BB 16,497 16,259
Interest income received LGN PN 7,616 2,065
Net cash outflow from investing activities KEEBMBES R FE (285,894) (111,415)
Cash flow from financing activities METHAEBESRE
Addition of borrowings igEE 207,840 806,246
Repayment of borrowings BEEBE (77,367) (390,028)
Payment of lease liabilities TNHEEEE (458) (423)
Dividends paid to non-controlling interest B SRSl MR AR R - (12,500)
Dividends paid to equity holder EffEEFEARE (197,569) (310,466)
Net cash (outflow)/inflow from financing activities BMEEDHBRECRE),RAFE (67,554) 92,829
Net increase/(decrease) in cash REeRBESEEEA RN (RD)
and cash equivalents R 68,513 (17,199)
Cash and cash equivalents at 1 April R4 A1 Bz2BeRBEE€ZEIEE 1,545,128 946,152
Currency translation differences HNEE IR E = E (59,204) 36,853
Cash and cash equivalents at 30 September MRoOA3RAZREeRREEEIER 1,554,437 965,806
Analysis of cash and bank balances: R e RBITESRDT
Cash and cash equivalents HeMIBeEEER 1,554,437 965,806
Short-term bank deposits FEHRSRITTE AR 187,941 116,261
1,742,378 1,082,067
The above condensed consolidated statement of cash flows should be read in  Filif§RR% SRS REREEEN 2 MizE—

conjunction with the accompanying notes.

BEBEE -

18 1I;&Pacific Textiles Holdings Limited | 2022 / 2023 Interim Report



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

A BA AR S B 15 B AL B 5

GENERAL INFORMATION

Pacific Textiles Holdings Limited (the “Company”) and its subsidiaries (together
the “Group”) are principally engaged in the manufacturing and trading of textile
products. Its production bases are primarily located in the People’s Republic of
China (the "PRC") and the Socialist Republic of Vietnam (“Vietnam”).

The Company is a limited liability company incorporated in the Cayman Islands.
The address of its registered office is P.O. Box 309GT, Ugland House, South Church
Street, George Town, Grand Cayman, Cayman Islands.

The Company'’s shares are listed on the Main Board of The Stock Exchange of
Hong Kong Limited.

This interim condensed consolidated financial information is presented in Hong
Kong dollars (HKS), unless otherwise stated. This interim condensed consolidated
financial information has been approved for issue by the Board of Directors on 24
November 2022.

This interim condensed consolidated financial information has not been audited.

BASIS OF PREPARATION

This interim condensed consolidated financial information as at and for the six-
month period ended 30 September 2022 has been prepared in accordance with
Hong Kong Accounting Standard (“HKAS") 34, “Interim Financial Reporting”. It
should be read in conjunction with the annual financial statements for the year
ended 31 March 2022, which has been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRS").

ACCOUNTING POLICIES

The accounting policies applied to this condensed consolidated interim financial
information are consistent with those of the annual financial statements for the
year ended 31 March 2022 (the “Annual Financial Statement”) as described in
those annual financial statements except that income tax is accrued using the
tax rate that would be applicable to the expected total annual earnings and the
adoption of new and amended standards as set out below.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
REARE B AR S B 35 B LB 5E

3 ACCOUNTING POLICIES (Cont'd) 3 BEBR(E)

(@)  The following amendments to standards are mandatory for the first time @ MNUTNERNEETR2022F4 A1 AR
for the financial period beginning 1 April 2022 and currently relevant to the 1A 2 BB B R R I ER A - B3R
Group: FREAEEBR :

Amendments to Annual Annual Improvements to FREMEIRE BBRBRE
Improvements Project HKFRSs 2018-2020 ({&5TA) YEBI 2018
FE2020F 2
FEIE
Amendments to Accounting Merger Accounting for Common KiEBmEstigsl  HERESIZ
Guideline 5 (Revised) Control Combination F 557 Ao EET
({ERTA) o
Amendments to HKFRS 3, Narrow-scope amendments BRI HRE BEIEET
HKAS 16 and HKAS 37 R 35
ARG ER
F165R R
BB G LR
F375%
({&5TA)
The adoption of the above amendments to standards does not have any PN it A T AN E B A 4R
significant impact to the results and financial position of the Group. R SARR I BRI EALE -

(b)  The following new standards, amendments to standards and interpretation by ATAREBMERZ2022F4A81
have been issued but are not effective for the financial period beginning 1 B FA 2 B By AR A 2k B 3 AR F AR
April 2022 and have not been early adopted by the Group: SEIRFEAN < FTRI R - 2ERE

Al MRk
Effective for
annual periods
on or after
NN R
ZEBE®RZ
FEHMBEN
Amendments to HKAS 1 Classification of Liabilities as Current or Non-current 1 April 2024
BB EFTERIE 15 (BETA) BB ED ER MBS IERE 20244 A1 H
Amendments to HKAS 1 and Disclosures of Accounting Policies 1 April 2023
HKFRS Practice Statement 2
BB GETERIE 1 5 KBS Y %W E 4R BRI E 2023F 4 A1 H
BERBEE2RUEEIA)
Amendments to HKAS 8 Definition of Accounting Estimates 1 April 2023
BB EFTERIE 85 (BT 4N) AT ER 2023F 4 A1 H
Amendments to HKAS 12 Deferred Tax Related to Assets and Liabilities 1 April 2023
arising from a Single Transaction
BREETERIE 12K (BETA) REE—RGNEERBEZEBRERIE 2023F 4 A1 H
Amendments to HKFRS 10 and HKAS 28 Sale or Contribution of Assets between an 1 April 2023
Investor and its Associate or Joint Venture
BB S AERIZE 10 5% & WEEEABENRHNE ERFEZHR 2023F 4 A1 H
BEBGETERZE 28R (IBFTA) BEHEHHA
HKFRS 17 Insurance Contracts and the related amendments 1 April 2023
BB EWEERE 1758 RigE QO RABEIERTA 2023F 4 A1 H
HK(IFRIC) - Int 5 Presentation of Financial Statements — Classification 1 April 2023
by the Borrower of a Term Loan that Contains
a Repayment on Demand Clause
58 (BRI BERERELZES)— WBEWMERNES—ERALBERERFEEZ 2023F 4 H1H
RIEFE 5 RO EBRHERN DA
Management is in the process of assessing the financial impact of the B E ER G RN LA F 2R - RS
adoption of the above new standards, amendments to standards and AIRRENMBEE  REBEKNE R
interpretation. The Group will adopt the new standards, amendments to IR EANEET RRBEME S T
standards and interpretation when they become effective. R4 o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ESTIMATES

The preparation of interim financial information requires management to make
judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial information, the
significant judgments made by management in applying the Group's accounting
policies and the key sources of estimation uncertainty were the same as those that
applied to the Annual Financial Statements.

FINANCIAL RISK MANAGEMENT

5.1

5.2

5.3

Financial risk factors

The Group's activities expose it to a variety of financial risks: market risk
(including foreign exchange risk and cash flow and fair value interest rate
risk), credit risk and liquidity risk. The interim condensed consolidated
financial information does not include all financial risk management
information and disclosures required in the annual financial statements and
should be read in conjunction with the consolidated financial statements of
the Group for the year ended 31 March 2022. There have been no changes
in the risk management policies of the Group since the year ended 31 March
2022.

Liquidity risk
Compared to 31 March 2022, there was no material change in the
contractual undiscounted cash flows for financial liabilities.

Fair value estimation

The table below analyses financial instruments carried at fair value, by
valuation method. The different methods have been defined, by level as
follows:

® Quoted prices (unadjusted) in active markets for identical assets or
liabilities (level 1).

* |nputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (that is, as prices) or
directly (that is, derived from prices) (level 2).

®* Inputs for the assets or liability that are not based on observable
market data (that is, unobservable inputs) (level 3).
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
REARE B AR S B 35 B LB 5E

5

FINANCIAL RISK MANAGEMENT (Contd)

5.3 Fairvalue estimation (Cont’d)

The following table presents the Group's assets that are measured at fair
value at 30 September 2022.

MEERERE (&)
53 DAREMGE(E)

TREFANEBE K 202289 A 30
HIZARBEFEMEE -

Level 1 Level 2 Level 3 Total
E1E FE2E E3E st
HK$’000 HK$’000 HK$’000 HK$°000
FET FE T FTERT FERT
Assets BE
Financial assets at fair value through 3Z A BT A E AL
other comprehensive income ZEBRANEREE
— Club debentures —gS%ES 427 - - 427
Financial assets at fair value BARER ABEL
through profit or loss CRMEE
— Unlisted financial product —FELETMEMEmR - - 40,090 40,090
427 - 40,090 40,517

The following table presents the Group's assets that are measured at fair
value at 31 March 2022.

TRE5) A& B K 202263 A31
BIRARBEENEE -

Level 1 Level 2 Level 3 Total
E1E F2E HE3E st
HK$’000 HK$’000 HK$’000 HK$’000
FET FET FERT FERT
Assets BE
Financial assets at fair value through 3Z A BT A LA
other comprehensive income ZHBRANEREE
— Club debentures —S%ES 427 = = 427
Financial assets at fair value through 3Z A {EFT AEZEA
profit or loss CREE
— Unlisted financial product —FELETEMEmR - - 44,018 44,018
427 - 44,018 44,445

There were no transfers between levels during the six months ended 30
September 2022.

There were no changes made to any of the valuation techniques applied as
of 31 March 2022.

#H E 202299 A30H 1E/ 1@ B HA
% JE RN B 3 o

MR2022%3 8318 FIHEARN
HERME R EERES) o

6 SEGMENT INFORMATION

The chief operating decision-maker has been identified as the executive directors
of the Company collectively, who determine the operating segments of the Group
and review the Group's internal reporting in order to assess performance and

allocate resources.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE AR AR S B 35 B M B EE

SEGMENT INFORMATION (Cont'd)

All of the Group's business operations relate to the manufacturing and trading of
textile products with similar economic characteristics. Accordingly, the executive
directors review the performance of the Group as a single segment, which
covers operations conducted by subsidiaries in Hong Kong, Macau, the People’s
Republic of China ("PRC") and Vietnam, and associates in the PRC and Sri Lanka.
The executive directors review resources allocation and assess performance of
the Group on a regular basis based on the following financial information:

2 EERH ()
REEFIAE¥BEENREAEREE
EERURBRENSOMmEHA -
I RITEFRBE—HH(BERE
EORP - REARKEMBE(HE D)
R 0 7 P8 A ) BA 2 A B I T BB R
ERREE 2 EB)ERAEE 2 &
o MITEEERUTHEEE - £
ERNAEE BRI R ETRIRT
f
Six months ended

30 September
BZ9HS30HIEAMEA

2022 2021
20224 2021 4
HK$’000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
Revenue L ON 2,761,191 3,162,862
Gross profit FEF| 329,239 462,058
Gross profit margin (%) FE = (%) 11.9% 14.6%
EBITDA (Note i) ME A FER
B AR A (HEE D 370,026 483,224
EBITDA margin (%) ME - BIE HER
55 A A 2K (%) 13.4% 15.3%
Operating expenses KR 111,782 121,556
Operating expenses/Revenue (%) KRS A (%) 4.1% 3.8%
Profit attributable to equity holders of the Company N2 RIS A A FEAG %@ 248,179 347,662
Net profit margin (%) 41 F1) 2= (%) 9.0% 11.1%
Total assets BERE 6,075,416 5,733,184
Equity attributable to equity holders of the Company A RI#EZSIE A ARG RS 3,181,797 3,427,340
Cash and bank balances RE RRITHER
(Including short-term bank deposits) (BIER BRI )) 1,742,378 1,082,067
Borrowings B 1,717,282 1,187,413
Inventories "5 1,168,492 1,314,211
Inventories turnover days (Note iii) FEES B S (MEii) 90 86
Trade and bills receivables ERER =4 996,035 1,188,680
Trade and bills receivables turnover days (Note iv)  FEURBRFN & = #EE#E B S (FizEiv) 63 59
Trade and bills payables FERBRAR R ER 852,874 690,688
Trade and bills payables turnover days (Note iii) FEAT BR R R B A ER (P i) 54 48
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
REARE B AR S B 35 B LB 5E

6 SEGMENT INFORMATION (Cont'd)

Notes:

0]

(ii)

(iii)

(iv)

To supplement the condensed consolidated financial information of the Group
prepared in accordance with HKAS 34, certain financial measures, including gross
profit margin, EBITDA margin, net profit margin, inventories turnover days, trade and
bills receivables turnover days, and trade and bills payables turnover days have been
presented in this report. The Company’'s management believes that the financial
measures provide investors with clearer view on the Group’s financial information,
and with useful supplementary information to assess the performance of the Group's
strategic operations. Nevertheless, the use of these financial measures has limitations
as an analytical tool. These financial measures should be considered in addition to,
not as a substitute for, analysis of the Company’s condensed consolidated financial
information prepared in accordance with HKAS 34.

EBITDA is defined as profit for the period before finance income, finance costs, income

tax expense, depreciation and amortisation.

The turnover days are calculated by the simple average of the beginning of the period

and the end of the period balances over costs of sales.

The turnover days are calculated by the simple average of the beginning of the period
and the end of the period balances over revenue.

A reconciliation of EBITDA to total profit before income tax is provided as follows:

6

D EER (&)

() REBARBEBEIEREMHREE
HNAEENBRGAUBEN &
THHHE BFEEMNEX - FE &
B ERBHADERN R - MFRIE
FEASHY  BURRRREBEESE
B8 ENERRZEEEAHK B
RAREZH - ARBEEEREN
B BRREEREARENBER
FEMBARR ERERNFHRE
o LG AREREEENKRR -
AW ERULERBAEERONT
EBERR - WEMBIERERA
(MR RIEF B S ERE
MERMENAN AR BRAG A M BEER
B DAT

() FE - BIE - T E R RS A R
FERRTHBEA - BIEEA - 5
BiFAZ - PrE AT AR o

(i) EHEABIZMYERRLE R HEF
BEERASHERANFTE o

(v BEEABZMYERRGEHRZEGEF
BERIARAGTE -

NS~ BEIR - 378 Ko 8 5K AT ) B2 ER P
SHANE N ARRR 2 B SRR T

Six months ended
30 September
HZ9HS30HIEAEA

2022 2021

2022 F 2021 4F
HK$’000 HKS$'000
THET THT
(Unaudited) (Unaudited)

(REER) (REEZ)

EBITDA FE - FHIE - e REHEATRF 370,026 483,224
Depreciation e (95,845) (94,209)
Finance income B U A 33,711 5,999
Finance costs ZUR AN (20,492) (7,138)
Profit before income tax B FT 1S 74 A g 7l 287,400 387,876
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

SEGMENT INFORMATION (Cont'd)

The Group's revenue represents sales of goods. Analysis of revenue by
geographical location, as determined by the destination where the products are
delivered, is as follows:

P AT B 4R & B 35 B L B

TEHER (&)
AEEWBAEERHE - HEBE
(AERZM 2 B #93AE) 815 2 A
AT :

Six months ended
30 September
BZ9HS30HIEAMEA

2022 2021

2022 F 2021 &
HK$’000 HK$'000
FHT FAT
(Unaudited) (Unaudited)

(REEK) (REEZ)

South East Asia R 1,508,351 1,784,888
PRC R 659,558 729,235
Bangladesh ik 180,343 162,968
Sri Lanka HERR 130,575 133,006
Hong Kong B 105,935 156,074
Others Hb 176,429 196,691

2,761,191 3,162,862

For the period ended 30 September 2022, the top two customers accounted for
approximately 46% (2021: 41%) and 18% (2021: 13%) of the Group’s revenue,
respectively. No other customer individually accounted for more than 10% of the
Group's revenue for the periods ended 30 September 2022 and 2021.

The Group's non-current assets (excluding interests in associates and deferred
income tax assets) are located in the following geographical locations:

HZE2022F9A30BILHE  BEMAE
P 2 Bl #0125 5 B R A 46% (2021 4F -
41%) K 18% (2021 4F : 13%) o # & 2022
F 2021 F9 308 LR - #EEEA
=P ARG AR E A =R 10% °

AEBZERDEE(TRERBLED
A2 S RER AT SMEE )RR T
R :

As at
»®

30 September 31 March
2022 2022
2022 F 2022 4F
9H30H 38318
HK$’000 HK$'000
F#&T FHIT
(Unaudited) (Audited)
(REERZ) (&= %)
PRC H 1,061,642 1,259,264
Vietnam ] 543,631 476,242
Hong Kong BB 36,078 10,276
1,641,351 1,745,782
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
REARE B AR S B 35 B LB 5E

7 OTHER INCOME AND OTHER LOSSES — NET 7 Hi AR EfuEiE — F5E

Six months ended
30 September
BZ9H30HILAEA

2022 2021

2022 F 2021 4F
HK$’000 HK$'000
T#&xT FHT
(Unaudited) (Unaudited)

(REEFR) (RIEEZ)

Other income: EmUA -
Utilities income A3 N 21,183 15,172
Sales of scrap materials HEEEYR 18,126 20,271
Miscellaneous income HMIEWA 10,210 11,182
Sub-contracting income DA 2,493 1,734
Rental income AU A 1,550 1,604
Handling income BRIBUIA 214 438
53,776 50,401
Other losses — net: H 518 — F58
Derivative financial instruments PTEemIA
— forward foreign exchange contracts —=HIHMES A 617 5,880
Net foreign exchange losses SNEE R FE (12,287) (18,340)
Loss on disposal of property, plant and equipment  HEWZE « BE k& EZEE (1,980) (4,297)
(13,650) (16,757)
40,126 33,644
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

EXPENSES BY NATURE

P AT B 4R & B 35 B L B

8 BEMEEMAIHNRAX

Six months ended
30 September

BZ9A30RLLKEA
2022 2021
2022 F 2021 &
HK$’000 HK$'000
FE T FHET
(Unaudited) (Unaudited)
(RBEZ) (REgEZ)
Depreciation of property, plant and equipment Y% - WERBREITE
(Note 13(a)) (¥ 13@)) 92,720 91,905
Depreciation of right-of-use assets (Note 13(b)) EREEENE (M 13() 3,125 2,304
Provision for/(reversal of) impairment of JEUR BR TR B B, (B )
trade receivables (Note 15) (PfFsE15) 235 (1,153)
Cost of raw materials and consumables used 15 FR R M L BB FE SR EE A 2 AR AN 2,152,584 2,385,477
Employee benefits expenses (including EERINFAZ(BEZEEMHE)
directors’ emoluments) 248,666 288,338
Provision for slow-moving and obsolete inventories IR EFERE 6,667 8,615
Other expenses Hpx 39,737 46,874
Total cost of sales, distribution and selling expenses SHEKA - D MIHER 2%
and general and administrative expenses B RITHRAS 2,543,734 2,822,360

FINANCE INCOME AND COSTS

9 BABUWARBA

Six months ended
30 September
BZ9H30HIEAEA

2022 2021
2022 F 2021 6
HK$’000 HK$'000
FE T FHAT
(Unaudited) (Unaudited)
(REBEZ) (REEFEZ)
Finance income: g N
- Net foreign exchange gain on cash — e RRITEBRH
and bank balance b H ) F 58 26,095 3,934
- Bank interest income —RITFIBUA 7,616 2,065
33,711 5,999
Finance costs: TSR AR
— Interest expenses on bank loans —RITEFF B (15,541) (4,591)
— Net foreign exchange loss on bank loans —RITERBE X E518)F 5 (3,845) (1,670)
— Imputed interest of provision for reinstatement costs  — S8 A~ 5 H#E & B, (1,073) (844)
— Lease liabilities —HEAE (33) (33)
(20,492) (7,138)
Net finance income/(costs) BISUA (B AN ) JH 58 13,219 (1.139)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RS B 4R S B 35 B R B R

10 INCOME TAX EXPENSE

10 BB

Income tax expense is recognised based on management best estimate of the
weighted average annual income tax rates expected for the full financial year. The
amount of income tax expense in the condensed consolidated statement of profit
or loss represents:

PSR IR IR E I8 E s B (A B IR
BRI I FEMMBRE 2 &E
ERTMER - RERARSEaRZME
BRAXSEA

Six months ended
30 September
HZ9HS30HIEAEA

2022 2021
2022 F 20214
HK$’000 HKS$'000
FET FET
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Current income tax BVERFTIS R
— Hong Kong profits tax —EBBNEH 14,379 15,999
— Overseas corporate income tax —BIMEZEPTISHL 30,699 18,146
Deferred income tax EIEFTS T (6,579) 1,243
38,499 35,388

(i) Hong Kong profits tax
Hong Kong profits tax has been provided for at the rate of 16.5% (2021:
16.5%) on the estimated assessable profits during the period.

(ii) Macau enterprise income tax
Macau enterprise income tax has been provided for at the rate of 12%
(2021:12%) on estimated profits for the period.

(iii) PRC corporate income tax (“CIT")
PRC corporate income tax has been provided for on the estimated assessable
profits during the period. The standard PRC CIT rate is 25% (2021: 25%).
During the six months ended 30 September 2022, one of the Group's
subsidiaries in the PRC is entitled to an additional deduction on certain
expenses for which the expenses is incurred in the profit or loss by the
Company in the course of carrying out manufacturing activities (2021: same).

(iv) Vietnam corporate income tax (“CIT")

Vietnam enterprise income tax has been provided on the estimated
assessable profits during the period. The standard Vietnam CIT rate is 20%
(2021: 20%).

‘\Pacific Textiles Holdings Limited | 2022 / 2023 Interim Report

(i) BENEHR
BERFIER IR E AT ERBOR
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(i) BFASEMEH
SR EEFTS R B B G ET s T
$212% (2021 € : 12%) Z B RA{EH
Bt o

(iii) PEICERMEH ([LEMREH]
PR EMESH IR RGETE
ARER T E L B o AR EFRT
1SR A IZ RS = 5 25% (2021 6F -
25%) °

HZE2022F9H30HIE6fER @ A&
SBEERBENEFR —KRMNBARSE
EZEEINNE TR - %5
AXTHARRERERETE
R@REFREREE(2021F : 48
) o

(iv) MrRgEFMEH ([hEMREH]
R 1 2 P15 AL Y 3% B A AT E
AR R FIE L B o MR R
1S BIREEFH 2 5 20% (2021 4F :
20%) °



10 INCOME TAX EXPENSE (Cont'd)

(iv) Vietnam corporate income tax (“CIT”) (Cont’d)

The Group's subsidiaries in Vietnam is entitled to tax holiday and the profits
are fully exempted from Vietnam CIT for two years starting from its first year
of profitable operations, after offsetting prior year losses, followed by 50%
reduction in CIT in the next four years.

11 EARNINGS PER SHARE

(a)

Basic

Basic earnings per share is calculated by dividing the profit for the period
attributable to equity holders of the Company by the weighted average
number of shares in issue during the period.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

P AT B 4R & B 35 B L B

10 FriSBiF> (&)

(iv) BRERMES([RXMES])
(&)
AEBEBENHBARZARY
HAENEaEA BN EFEMEA
EREHBFFEBIRREZEHR R
MEEEMEHR - ZRERRDE
EXEEMAED0%RE

1 BRER
(@) EZ&
SREABFIEADTERBEA
A4 50 P55 TR LA B B B AT AR 19
DR o

Six months ended
30 September
BZ9HS30HIEAMEA

2022 2021
2022 % 2021 4F
(Unaudited) (Unaudited)
(REEE®) (REEEZ)
Profit attributable to the equity holders of PAUNEI- ZESF=IN
the Company (HK$'000) PR R A (FAHBTT) 248,179 347,662
Weighted average number of shares B BT hnE 5 2
in issue (thousands) (F) 1,411,208 1,411,208
Basic earnings per share (HKS per share) BRERZRN(FRBT) 0.18 0.25

Diluted

Diluted earnings per share is calculated by adjusting the weighted average
number of ordinary shares in issue to assume conversion of all dilutive
potential ordinary shares. The Company has share options to employees for
periods ended 30 September 2022 and 2021.

Since the average market price of the Company's shares during the period
is less than the assumed exercise price of the share options, the potential
ordinary shares were not included in the calculation of the diluted earnings
per share as their inclusion would be anti-dilutive. Accordingly, diluted
earnings per share for the periods ended 30 September 2022 and 2021 is the
same as basic earnings per share of the respective period.

(b) #H
FRREEE BT AR IR B B
BE T B m S AED BT R
ZINEFIEETE - REE 2022
F}2021F9A30H IEEE AR
A)E RE B BITHEARE -

HRARRRMREARMNTEEHE
ERBERERRITEE  BsE
R ERF Y B ABEELR
i+ AR AZSRN S EK R E
SE o WUt - B E2022F K 20214
9 A30 A LMK SRR EE & 58
ERABREMNEREARZTER -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RS B 4R S B 35 B R B R

12 DIVIDENDS 12 RE
Six months ended
30 September
BZ9HAS30RLLNEA
2022 2021
2022 F 20214
HK$’000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Interim dividend of HK15 cents per share FEARR B ARAE S 151U
(2021: HK21 cents per share) (2021 € - FREEE 2110L) 211,278 296,354

On 24 November 2022, the Board declared an interim dividend of HK15 cents per
share (2021: HK21 cents per share) for the six-month period ended 30 September
2022. This interim dividend amounting to HK$211,278,000 (2021: HK$296,354,000)
has not been recognised as a liability in this interim financial information.

13 PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE ASSETS

(a) Property, plant and equipment

MR2022F 1M A28 EEREEIRE
£2022F9H30H LA A 2 F HR
BERBEE 15112021 F : FRREE 2
Il) o AR EARR B4R AT B 211,278,000 75
T6(20214F : 296,354,000 7 ) » W ARFE
Lt BRI B R R B ALE -

1B X BERREBEUARE
REEE
@ ¥ BERRME

Six months ended
30 September
HZ9HS30HIEAEA

2022 2021

2022 £ 2021 £
HK$’000 HK$'000
FET FHAT
(Unaudited) (Unaudited)

(REER) (RIEEZ)

Balance as at 1 April R4 818 Z&EH% 1,443,149 1,433,276
Additions NE 81,425 46,554
Disposals HeE (5,432) (5,684)
Depreciation (Note 8) e (MizEs) (92,720) (91,905)
Currency translation differences SN E = EE (121,773) 32,378
Balance as at 30 September Ko A 308 248 1,304,649 1,414,619
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

13 PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE ASSETS

(Cont’d)

P AT B 4R & B 35 B L B

1B X BERREURE

RRAE ()
(b) Right-of-use assets (b) FRHEEE
Six months ended
30 September
BZ9H30HIL~EA
2022 2021
2022 2021 6
HK$’000 HKS$'000
F#&T FAET
(Unaudited) (Unaudited)
(REERZ) (REgEZ)
Balance as at 1 April w4 A1 B 2% 192,186 200,217
Additions NE - 811
Depreciation (Note 8) IrE (MizEs) (3,125) (2,304)
Currency translation differences HNES IR E = E (6,899) (6,292)
Balance as at 30 September K9 A 308 Z&H 182,162 192,432

14 INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES

14 REBEENT 2 Em & B

LNTE 2 &R
As at
»®
30 September 31 March
2022 2022
2022 £ 2022 4F
9H30H 3H31H
HK$’000 HK$'000
FET AT
(Unaudited) (Audited)
(REBER) ¢ &9

SPM Automotive Textile Co., Ltd.

TEXREMN)NESBERBRAR

("SPM Automotive”) (Note (i) (METEAR D (M) 43,042 48,017
Teejay Lanka PLC (“PT Sri Lanka”) (Note (ii)) Teejay Lanka PLC ([PT HT 2B )

GEAD)) 317,609 311,351

360,651 359,368
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
REARE B AR S B 35 B LB 5E

14 INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES 14 REBEENT 2w K EE

(Cont’d)

Movement in interests in associates is as follows:

ERRZEER(E)
REERBE AR 2= ¢
Six months ended

30 September
HZ9HS30HIEAEA

2022 2021

2022 F 2021 4F
HK$’000 HK$'000
F#&xT FHT
(Unaudited) (Unaudited)

(REER) (RIEEZ)

Balance at 1 April R4 B 1 Bz&E% 359,368 347,077
Share of profit for the period AR 16 5 A 16,598 14,869
Dividends received from associates U B Bt 8 R ) 2 R B (16,497) (16,259)
Currency translation differences ANEE A S 2 1,182 (517)
Balance at 30 September K9 H30 R &k 360,651 345,170
Share of net assets and goodwill EBiEEEREREEBE
As at
IS
30 September 31 March
2022 2022
20224 20224
9 A30H 3H31H
HK$’000 HKS$'000
FEx FHET
(Unaudited) (Audited)
(RBEZ) (f&E:%)
Share of net assets DEFEE 254,782 253,499
Goodwill GRS 108,747 108,747
363,529 362,246
Less: unrealised gain on sale of machinery to W BN B EES 2
an associate REIH W= (2,878) (2,878)
360,651 359,368
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES

(Con

t'd)

Share of net assets and goodwill (Cont’d)

Notes:

iii)

SPM Automotive is an unlisted company in the PRC and there is no quoted market
price available for its shares.

As at 30 September 2022, the quoted market value of the Group's interest in PT Sri
Lanka, which is listed on the Colombo Stock Exchange in Sri Lanka, was approximately
HK$152,646,000 (At 31 March 2022: HK$311,986,000).

An impairment test was performed due to changes in the business environment led
by the economic crisis in Sri Lanka. The recoverable amount of the interest's in PT Sri
Lanka is determined based on the higher of its fair value less costs of disposal and
value-in-use calculations.

As at 30 September 2022, the recoverable amount of the interest’s in PT Sri Lanka
was determined based on value-in-use calculation. The calculation uses cash flow
projection based on 5-year forecast plan which reflects the plan of management in
expanding the customer base and market share. Cash flow beyond the 5-year period
are extrapolated using an estimated long-term growth rate. Judgement is required to
these determine key assumptions in the cash flow forecast such as discount rate, sales
growth rate and terminal value rate and changes to these key assumptions could affect
this cashflow and therefore the result of the impairment review.

As a result of the impairment review, the recoverable amount of the interest’s in PT Sri
Lanka is higher than its carrying amount as at 30 September 2022. Consequently, no
impairment loss was recognised during the six months ended 30 September 2022.

As at 30 September 2022, the Group's share of contingent liability in respect of a
pending tax claim against PT Sri Lanka amounted to approximately HK$14,898,000 (As
at 31 March 2022: HKS$15,153,000). The Group has no contingent liabilities relating to
its interests in associates.

As at 30 September 2022, cash and bank deposits of HK$68,086,000 (As at 31 March
2022: HK$83,620,000) which belongs to the Group's associate in the PRC are held in
the PRC and are subject to local exchange control regulations. These local exchange
control regulations provide for restrictions on exporting capital from the country, other
than through normal dividends.

The amounts due from associates are unsecured, non-interest bearing and repayable
on demand. The amounts are denominated in US dollars.

P AT B 4R & B 35 B L B

14 REEE QT 2 Em K E
ERR 2R (A
B EEFEREE(H)

B

R

i) SPM Automotive B B —K I LA
A B ER M EI S HIS®RE -

i) M2022F9H308  AEBERPTEIE
BR(RITEFERRMREERR S E
) B T35 FR1E 40 /152,646,000 75
T (7202243 A31 8 : 311,986,000
JL) °

MR B REEEHEBBMEER
BERAERE ARFETTRER
Ao PTHER RS A KL S8
DIRBEERRERGEERARERE
EtEUARSEERE)ETE -

R2022F9A30H » PTHT BB RRO4E
HE A RESEHREFEAEETE
BT - ZtEEAERAFESE
MWIRERETER  ERMTEARF
AW ETMISHNENEREE - B85
FHRNBESRNERERREERER
HH - FEHEHETESREEA P
MBI MRR  WITER - HERRR
REREER  BREBISNE LAY
BZBEeR EMEBREZENEG
%o

CREER  PTHEM RHERSAA
WESEeRER 202289 H308H
BREE - Bt - 2= 2022F9H30H
LWEREA A -« 3 iR (E E51E -

i)y 20228 9A30H  AREBBETHEPT
HMEBROARBERFOREAE
FiF {6 170 58 4 5 14,898,000 78 7T (74 2022
F3H31H : 15,153,000 T ) - K&
B EEENBE AR NERS BN
RBEEE -

iv)  R2022%F9A308  AEBEFREHN
Bt N R M & R ER1TF 3K 68,086,000
(R 202293 A31 8 : 83,620,000
B DRAFPBREE - WG INEE
SR BI AR o 3% % 3t 77 HME & 6 16 451
BRETHRBEBAESREINHLRERY
NEARRRE o

v) BEQRNEBNREBER/ERER - T
ERAREFER - SEURTEE °
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
REARE B AR S B 35 B LB 5E

=,
15 TRADE AND BILLS RECEIVABLES 15 BUERR K RE
As at
S
30 September 31 March
2022 2022
2022 2022 4F
9H30H 3H31H
HK$’000 HK$'000
FET FAT
(Unaudited) (Audited)
(REEZ) € &2-9)
Trade receivables JEUBR FR 963,650 908,056
Bills receivables e = 34,114 39,140
997,764 947,196
Less: provision for impairment of trade receivables & : FEUR AR SR (B B 5 (1,729) (1,605)
996,035 945,591
Majority of the Group's sales are made with credit terms of 30 to 120 days. Trade AREBXRBHHEEZEERNTI0E
and bills receivables, based on invoice date, were aged as follows: 120K - BINERA R EBERZEZAH
ZERERIAT
As at
i
30 September 31 March
2022 2022
2022 2022 4F
9H30H 3H31H
HK$’000 HK$'000
FET FAT
(Unaudited) (Audited)
(REEZ) € &9
0 - 60 days 0-60K 871,216 700,960
61 - 120 days 61 - 120K 122,227 242,233
121 days — 1 year 121K - 14 4,321 4,003
997,764 947,196
As at 30 September 2022, the top two customers accounted for approximately R2022F9A30H - EMARF DRI
48% (As at 31 March 2022: 25%) and 22% (As at 31 March 2022: 36%), respectively, 15 72N 52 (3] JE Ui BR TR e SR 4% 48% (174 2022
of the Group’s trade and bills receivables. All other customers individually F3H318 :25%) % 22% (P2 2022 4 3
accounted for less than 6% of the Group's trade and bills receivables as at 30 HA31H :36%) c 20226 9H308 &
September 2022 and 31 March 2022. 202253 A318 - FTAEEMEFERE

REBEUEARZE DT 6% °

The fair value of trade and bills receivables approximate the net book carrying FEMBR TR I R4 2 A 7 (B B BR TS (B AR
amounts. Ao
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

15 TRADE AND BILLS RECEIVABLES (Contd)

16

Movements in the Group's provision for impairment of trade receivables are as

P AT B 4R & B 35 B L B

15 EWERFIREE (&)
A £ 8] 9t U B 2 1 L R 4

follows: T
Six months ended
30 September
BZ9HS30HIEAMEA
2022 2021
2022 F 20214
HK$’000 HK$'000
FHET FH&T
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
At 1 April K4H1H8 1,605 2,023
Currency translation differences INEE IR = EE (111) 2
Provision for/(reversal of) impairment of FEURBRFURE BE (B E)
trade receivables 235 (1,153)
At 30 September M9 H30H 1,729 872

SHARE CAPITAL AND SHARE PREMIUM

(a) Share capital

16 BARRGEE

(G %N

Authorised Issued and fully paid
(Ordinary shares of (Ordinary shares of
HK$0.001 each) HK$0.001 each)

EE(BREE0001EBT2 CERITRAR(EREE

At 1 April 2022 and
30 September 2022
(unaudited)

R2022F4 818K
202299 H30H

At 1 April 2021 and
30 September 2021
(unaudited)

(REEFEZ)
R2021F4 1B R
2021499 A30H

(REEFEZ)

ZiER) 0.001 BT 2 ZiBEAR)

Number of Nominal Number of Nominal
shares value shares value
R&OEE HE KRB E H{E
(thousands) HK$’000 (thousands) HK$’000
(Fm) FH&T (F8) FET
5,000,000 5,000 1,411,208 1,411
5,000,000 5,000 1,411,208 1,411

(b) Share premium

In accordance with the Companies Law, Cap.22 of the Cayman Islands, the
share premium account is distributable to the shareholders of the Company
provided that immediately following the date on which the dividend is
proposed to be distributed, the Company will be in a position to pay off its
debts as and when they fall due in the ordinary course of business.

(b) RRE
BEREHEQREENE K
s ERTHED IR T AABRER -
AR R EBEEZREREE
% BHEENEERREKBRES
FHAR(EIR -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
REARE B AR S B 35 B LB 5E

16

17
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SHARE CAPITAL AND SHARE PREMIUM (Cont'd)

(c) Share option scheme

On 11 October 2013, the Board of Directors approved the granting of

options to eligible employees to subscribe for a total of 10,000,000 shares

of the Company at an exercise price of HK$9.98 per share. The share options

are exercisable at any time during the period from 11 October 2016 to 10

October 2023.

For the six months ended 30 September 2022, no shares (For the six months

ended 30 September 2021: Nil) were issued under the share option scheme

and no additional options (Fox the six months ended 30 September 2021:

Nil) were granted.

16 BRARKRDREE)

(0

B RS E

MR2013F 108 1M H - EERHE
& B EER L BARE IR
ERITHEEBERBEITRES L
10,000,000 R AN A RIRR 15 © % F 88
A% #E AT A2 2016 F 10 A 11 B & 2023
10 A 10 A AR AERBETTE

HZE202F9A308 AR - I
AR R IR RT BB ATRR D (B =2
20219 A30BEREA : &)
I EE SN AR R 4 3% 1 (B = 2021
FoH30HIENEAR : &) -

RESERVES 17
Foreign
currency  Share-based Capital
Capital Statutory translation compensation redemption Retained
reserve reserve reserve reserve reserve earnings Total
MR RERZ
EARfE EERE  MERERE MefE EXRERE REEF @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET TET TET TET TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEHK) (REEH) (REEH) (REER) (REER) (REER) (REER)
Balance at 1 April 2022 W202E4A 1B ER 1,000 456,064 402,787 14,602 35 1,239,890 2,114,468
Profit attributable to equity holders A RIEzH A AEE &
of the Company - - - - - 248,179 248,179
- Currency translation differences —NEBREZEE - - (288,232) - - - (288,232)
Total comprehensive (loss)/income for &2 202249 A 30 A IEEAR
the period ended 30 September 2022 2 (E8E) / MALE - - (288,232) - - 248,179 (40,053)
Transactions with owners: BEEARS
Share-based compensation expenses  BARR {3 AERE 2 B2 it - - - 294 - - 294
Dividends paid to equity holder BREREFEARS - - - - - (197,569) (197,569)
Total transactions with owners for BZ2002F9A30 RIS
the period ended 30 September 2022 EHEFARFEE - - - 294 - (197,569) (197,275)
Balance at 30 September 2022 R202F9A30B & 1,000 456,064 114,555 14,986 35 1,290,500 1,877,140




NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE AR AR S B 35 B M B EE

17 RESERVES (Cont'd) 17 #E(E)
Foreign
currency Share-based Capital
Capital Statutory translation compensation redemption Retained
reserve reserve reserve reserve reserve eamings Total
IR ARG Z
BRGE EERE  NEREEE Mete ArEDRE RERH &3t
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
TEL TEL TEL TEL TEL TEL TEL

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE=%) (RE=ER) (RE=ER) (RE=R) (RE=R) (REZR) (REER)

Balance at 1 April 2021 R0 E4 A1 ER 1,000 435,305 288,026 14139 35 1,294759 2,033,264
Profit attributable to equity holders ~ ANARIEZ A AFELE &7

of the Company - - - - - 347,662 347,662
Currency translation differences INEBREER - - 51931 - - - 51931

Total comprehensive income for 2202159830 B LEE

the period ended 30 September 2021 2EMALRE - - 51,931 - - 347,662 399,593
Transactions with owners: BEEARS :

Share-based compensation expenses  bARRf) AERE 2 & X it - - - 292 - - 292

Dividends paid to equity holder Bfi#mfEARS - - - - - (310466) (310466)

Total transactions with owners for HZ 202199830 B LB

the period ended 30 September 2021 E#EH AR 514 - - - 292 - (310466) (310,174)
Balance at 30 September 2021 1202169 A30 .2 &84 1,000 435,305 339957 14431 35 1331955 2,122,683
18 BORROWINGS 18 f&
As at
i
30 September 31 March
2022 2022
2022 2022 5
9H30H 3H31H
HK$’000 HK$'000
FH&T FHET
(Unaudited) (Audited)
(REBEZ) (fE2=%)
Borrowings included in non-current liabilities: FAERBEBEZEE
Loan from a non-controlling interest of — IR B A B 3EE il 1 i 2
a subsidiary (Note (i) REER ) 126,580 126,218
Borrowings included in current liabilities: AARBBEZEE -
Bank borrowings (Note (ii)) SRITIEE (MIEE (1) 1,590,702 1,453,683
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RS B 4R S B 35 B R B R

18 BORROWINGS (Cont'd)

The Group's bank borrowings, after taking into account of repayable on demand
clause, are repayable as follows:

18 EE(H&)

e RIREREERK - AREZRTT
fEEEEMRNT

As at
i

30 September 31 March
2022 2022
2022 2022 5
9 H30H 3A31H
HK$’000 HKS$'000
T#ERT FHT
(Unaudited) (Audited)
(REBEZ) (= %)
Within 1 year or on demand 1 FASIZEREE 1,590,702 1,453,683

The Group's bank borrowings repayable based on the scheduled repayment dates
are as follows:

REFEIE R B A KB EERNRITE
BT

As at
IS

30 September 31 March

2022 2022

2022 F 2022 5

9HA30H 3A31H

HK$’000 HKS$'000

TET FET
(Unaudited) (Audited)

(REEER) (g Ei%)

Within 1 year 1A 545,475 511,993
Between 1 and 2 years 1826 387,732 210,793
Between 2 and 5 years 2B 55 657,495 730,897
1,590,702 1,453,683

Note: BIeE -

(i) The loan from a non-controlling interest of a subsidiary is denominated in USS$,
unsecured, non-interest bearing, and not expected to be repayable within the next 12
months. The fair value of this balance approximates its carrying amount.

(i)  The bank loans bear interest at floating rates. The fair values of the bank loans
approximates their carrying amounts.

l‘v\Pacific Textiles Holdings Limited | 2022 / 2023 Interim Report
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

18 BORROWINGS (Cont'd)

Note: (Cont'd)

(i) As at 30 September 2022, the bank borrowings are denominated in HK$ and US$ (31
March 2022: USS$). For the six months ended 30 September 2022, the effective interest
rate is 1.7%-4.8% (For the six months ended 30 September 2021: 0.6%-1.5%).

(iv)  As at 30 September 2022, the Group had aggregate banking facilities of approximately
HK$3,441,500,000 (As at 31 March 2022: HKS$3,409,674,000). Unused facilities as at
the same date amounted to approximately HK$1,850,798,000 (As at 31 March 2022:

HK$1,955,991,000).

(v)  As at 30 September 2022, the Group's borrowings amounting to HK$1,291,121,000 (As
at 31 March 2022: HK$1,157,821,000) were secured by corporate guarantees provided

by the Company.

(vi)  As at 30 September 2022 and 31 March 2022, the Group has complied with the

financial covenants of its bank facilities.

19 TRADE AND BILLS PAYABLES

P AT B 4R & B 35 B L B

18 B8 (H&)

BaE - (&)

(i) M20229F9A308 @ RITEEUB TR
EeyE(Q022F3A318  E5T) » &
E2022F9A30HIENEA - BEEF X
51.7%4.8% (B E 2021469 A 30 B L/
8 A : 06%-1.5%)

(v) FR20FIANA  NEBEUSZETRE
48 58 4 /%3,441,500,000 7 7T (722022 £
3 A318 : 3409674000 7T ) ° KA B
ZREARNE 495 1,850,798,000 7 7T (72
202243 A 318 : 1,955991,000/87T) ©

V) R202EF9A308 - ANEEAEE1291,121000
7 JE(7R 202243 A31 A :1,157,821,000
BIL) ZEE R AR AR EER
FT#E# o

(vi) M2022%F9H30H K% 2022%F3H31H8 -
AEBBEETHRITHENTERZE o

19 BERERKRRE

As at
iy

30 September 31 March

2022 2022

2022 £ 2022 4F

9H30H 3H31H

HK$’000 HK$'000

FET FHT
(Unaudited) (Audited)

(RE&ERZ) (&= %)

Trade payables 845,126 575,028
Bills payables 7,748 17,663
852,874 592,691
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
REARE B AR S B 35 B LB 5E

19 TRADE AND BILLS PAYABLES (Cont'd) 19 ENERFIREES(E)

BERARTZEER RN FI0E0
R BNERRFEERIM AR 2R

Credit periods granted by the creditors generally range from 30 to 90 days. Trade
and bills payables, based on invoice dates, were aged as follows:

BRI -
As at
i

30 September 31 March

2022 2022

2022 F 20224

9HS30H 3A31H

HK$’000 HKS$'000

T#ERT FHT
(Unaudited) (Audited)

(REBEZ) (= %)

0 - 60 days 0-60X 845,194 591,782
61-120 days 61 - 120K 3,141 -
121 days — 1 year 121K -14 4,539 909
852,874 592,691

RNERRZRZEHREREQER

-+

The carrying amounts of trade and bills payables approximate their fair values.

E o
20 CAPITAL COMMITMENTS 20 BEAKIE
Capital expenditure at the balance sheet date, contracted for but not yet incurred, REZABFTHEMAZEEZEAAS
is as follows: W
As at
i
30 September 31 March
2022 2022
2022 % 2022 5
9 H30H 3H31H
HK$’000 HKS$'000
FET FAT
(Unaudited) (Audited)
(REBEZ) (Fe2t%)
Contracted but not provided for: BRI 4{B R
Property, plant and equipment YIZE - BB kAR 420,404 264,265

As at 30 September 2022, the Group did not have any significant share of capital R2022F 9 A30H » NEEIED(GH
commitments of its associates (As at 31 March 2022: Nil). &R AEMERNERNFEFE(R 2022463
A31H: &) -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
R HARE AR AR S B 35 B M B EE

21 RELATED PARTY TRANSACTIONS

Related parties are those parties that have the ability to control, jointly control or
exert significant influence over the other party in holding power over the investee;
exposure, or rights, to variable returns from its involvement with the investee; and
the ability to use its power over the investee to affect the amount of the investor's
returns. Parties are also considered to be related if they are subject to common
control or joint control. Related parties may be individuals or other entities.

The directors are of the view that the following entities were related parties that
had transactions or balances with the Group during the year.

21 BRAEALIRS

+ o

BREALTIEGRENER - BEIEHIR
RETREEM AT B EIRE T ITEED

MALITRERZE NN AL : HRdE
XEFHEAHSERIRE S RE A EOR

R B S MBI A £ ¢ BRI H
RETNBNIZEREEDHRSBEOA
5 HL[R) 7 ) B A 4 ) B9 A IR

BRBRE GHEATA BEARE

il

EERR" - T
ETRGRERERZBHEEAL -

= @y
HH= °

=
B

REALEAREE

Name g Relationship with the Group E2ZA& [~ BI&
Toray Industries, Inc. Toray Industries, Inc. A substantial shareholder FERR
Teejay Lanka PLC Teejay Lanka PLC An associate NG|
SPM Automotive Textiles Co. Ltd.  {FTEAK(EM)/RE An associate ik /NC]
B EmBR AT

(a) The following transactions were carried out with related parties:

(a)

HEREATETZRZUOT :
Six months ended

30 September
BZ9H30H~EA

2022 2021
2022 % 2021 4F
HK$’000 HK$'000
TR FHET
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Sales of goods HEER
— Toray Industries, Inc. (Notes (i) —Toray Industries, Inc. (I 5E (1) 21,465 9,162
Purchase of materials BEMH
— Toray Industries, Inc. (Notes (i) —Toray Industries, Inc. (B 5E (i) 3,605 64,874
Rental income HEWA
- SPM Automotive Textiles Co. Ltd. (Note (jii)) —EIER(EM)RE
AR EE fn A PR 2 &) (BT & i) 1,448 1,510
Sub-contracting income 2EWA
- SPM Automotive Textiles Co. Ltd. (Note (i) —EIEKR(EM)RE
A EE A PR A R (PR (i) - 154
Handling income BEERA
— Teejay Lanka PLC (Note (iv)) —Teejay Lanka PLC (F¥5E (iv)) 214 438
Commission paid for services MRS EE
— Toray Industries, Inc. (Notes (v)) —Toray Industries, Inc. (HJ5E (v)) - 12
Royalty fee SETE
— Toray Industries, Inc. (Notes (v)) —Toray Industries, Inc. (B 5E (v)) 2 11
Dividend income received from associates U 2B % 2\ 7] & R 2 4L
— Teejay Lanka PLC —Teejay Lanka PLC 9,199 8,716
— SPM Automotive Textiles Co. Ltd. —FEIER(EM)RELR
EmBRAR 7,298 7,543
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
REARE B AR S B 35 B LB 5E

21 RELATED PARTY TRANSACTIONS (Cont'd)

(b)

21 BEEALRE (E)

(a) The following transactions were carried out with related parties: ) HEEBEALETZXZOT :
(Cont’d) (#)
Notes: P& -
(i)  Goods are sold and purchased at prices mutually agreed by the Group and the () EmHEEEEENEREEKB
substantial shareholder in the ordinary course of business. BREANEBMEEZRRERR
TE 2 BIRHETT o
(i) Sub-contracting income are received at prices mutually agreed by the Group (i) DBBATDIEREEEBEHRIK
and its related parties in the ordinary course of business. AEEREGMEATHRABEZ
EREUCER -
(iii)  Rental income is determined based on the size of the property and the relevant (i) FARUATHER Y S ETE AR RS
market rate. MISEREE °
(iv)  Handling fee received from an associate is charged at 2% to 3% of the value (iv) ) — (e A RIRER R IR B 2
of certain purchases made as an agent of the associate, and the rates of the EARBE ARIREBEARTET
handling fee were mutually agreed by both parties. B EER 2% Z 3% YE - M
BRIEB AR EE T LR B
75 o
(v)  Commission and royalty fee are paid at prices mutually agreed by the Group and v) FERBFHFENRASEERHETE
the substantial shareholder in the ordinary course of business. AR BB BET KRG E
BBR AT o
Period/year-end balances: (b) HFEREE
30 September 31 March
2022 2022
2022 % 20224
9H30H 3H31H
HK$’000 HK$'000
FH&xT FHT
(Unaudited) (Audited)
(REERZ) (&&= %)
Amount due from SPM Automotive FEWEIE XN (EM)RE
Textiles Co. Ltd. for sub-contracting income DEEmMBRATDE
and rental income WA R WA 839 941
Trade in nature: BESME :
Amount due from Teejay Lanka PLC arising ARABEERELEY
from purchase of goods on behalf JE UK Teejay Lanka PLC 578 1,166 447
Amount due from Toray Industries, Inc. arising ERAHEERELZ
from sales of goods on behalf &Y Toray Industries, Inc. FXIE 8,940 8,037
10,106 8,484
Trade in nature: BESME :
Amount due to Toray Industries, Inc. E i B MR E £ 2 B
arising from purchase of materials Toray Industries, Inc. K38 3,668 4,149
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

21 RELATED PARTY TRANSACTIONS (Cont'd)

(c) Key management compensation:

P AT B 4R & B 35 B L B

21 EBEALRS (&)
0 TEEBARMS

Six months ended
30 September
BZ9H30H XA

Salaries, bonus and allowances
Retirement benefits

- defined contribution schemes

2022 2021
2022 F 20214

HK$’000 HK$'000

FHET FHBT
(Unaudited) (Unaudited)

(REBEZ) (REEEZ)

B AP (AN 1) 42,903 48616

RIRIEF]

— ERR MG E 69 60
42,972 48,676
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EXERREMER

INTERIM DIVIDEND

The Board has declared an interim dividend of HK15 cents per Share (2021: HK21 cents
per Share) for the six months ended 30 September 2022. The interim dividend will be
paid on 21 December 2022 to Shareholders whose names appear on the Register of
Members of the Company at the close of business on 13 December 2022.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members will be closed from 9 December 2022 to 13 December 2022
(both days inclusive) during which period no transfer of shares of the Company will be
registered. In order to qualify for the interim dividend, all transfers accompanied by the
relevant share certificates must be lodged with the Company’s Hong Kong Branch Share
Registrar, Computershare Hong Kong Investor Services Limited at Shops 1712-1716,
17/F., Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not later than
4:30 p.m. on 8 December 2022.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

During the six months ended 30 September 2022, neither the Company nor its
subsidiaries purchased, redeemed or sold any of the Company's listed securities.

CORPORATE GOVERNANCE

The Company had complied with the applicable code provisions and certain
recommended best practices set out in the CG Code contained in Appendix 14 to
the Listing Rules where suitable to the Company so as to enhance the corporate
governance standard of the Company throughout the period for the six months ended
30 September 2022.

During the period under review, Mr. Masaru Okutomi served the roles of Chairman
and the Chief Executive Officer of the Company simultaneously, hence the Company
did not comply with the code provision C.2.1 of the CG Code which requires that the
roles of chairman and chief executive should be separate and should not be performed
by the same individual. Although the roles of the chairman and the chief executive
officer of the Company have not been segregated, powers and authorities have not
been over-concentrated as all major decisions are made in consultation with Board
members and senior management who possess the relevant knowledge and expertise,
as well as appropriate Board committees. Hence, the current arrangements are subject
to adequate checks and balances notwithstanding such deviation. While the dual
role arrangement has provided strong and consistent leadership and facilitated the
implementation of the Group’s business strategies, the Company will nevertheless
review the structure from time to time in light of the prevailing circumstance.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the standard of Model Code as set out in Appendix 10 to the
Listing Rules as its code of conduct regarding securities transactions by the Directors.
Having made specific enquiries of all Directors, all Directors confirmed that they had
complied with the required standard set out in such Code throughout the period for
the six months ended 30 September 2022.

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2022, the interests and short positions of the Directors and chief
executives (Note 1) of the Company in the Shares, underlying Shares and debentures of
the Company or any of its associated corporations (Note 1) as recorded in the register
required to be kept under Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange were as follows:

LONG POSITIONS IN SHARES

EREAREMEN

ESETRSERZZTH

AR R E B AR BB 8+ P IR 2E ST
AIER - ERENTBERESMETES
REGMITATR - EAEBESELRES
HiE - 2REFCOER  BEREE2002F
9A30H 1IE/NE A B AR & FIR2ESTRIFT
AR -

EERNRONMEBERD Z#E
BRARE

R2022F9A308  EERARRREITR
A B (M 5E 1) AR Bk B (E (Al MR8 % B (Bt
ENZKRG - BB REST  BEAR
BEASREGRAIEI2BAETFTEENER
M ATat e sk AAE AL A S A QR KB
FREVRERS FOA BN

v ged sy}

Number of Issued Shares Held and Nature of Interests

REERTRAMBARESME
Corporate Approximate
Interests percentage of
Family Interests (interests of issued share
Name of Directors/ Personal Interests (interests of a controlled Trusts and Total capital of
Chief Executives (beneficial owner) spouse) corporation)  similar interests Interests the Company
AL E RAELT
B ARz KRR (RZEEE EiER BRTRA

B2 BRTBRAEHSA HEaHEA) (BifB 2 1E2s) ZiEz) EihEs R EHE ZHMEA

(Note 4)

(Fitzt4)
Tou Kit Vai 607,000 - - - 607,000 0.04%
TR
Lau Yiu Tong 53,393,000 - - - 53,393,000 3.78%
it
Sze Kwok Wing, Nigel 650,000 - - - 650,000 0.05%
RS
Wan Wai Loi (resigned with effect from 10,295,000 1,030,000 = = 11,325,000 0.80%

1 October 2022) (Note 2)
FRR(G 2022107 1 HEFE) GEY)
Tsang Sian-Chung, Hubert 450,000 = = = 450,000 0.03%
TEF (Note 3)
GiEE)
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EXEaRHEMEH

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Cont’d)

LONG POSITIONS IN SHARES (Cont’d)

Notes:
1. Within the meaning of Part XV of the SFO.

2. The Shares are held by Ms. Chiu Bo Lan, the spouse of Mr. Wan Wai Loi.

3. Mr. Tsang Sian-Chung, Hubert is the Chief Information Officer of the Company who was
granted share options of the Company. A summary of Share Option Scheme is set out on
pages 48 to 49 of this report.

4. Based on the information and the total number of issued Shares of the Company on the date
of relevant event per notification to the Company made by the Directors/Chief Executives.

Save as disclosed above, as at 30 September 2022, none of the Directors or chief
executives of the Company, had any interests or short positions in the Shares,
underlying Shares and debentures of the Company or any of its associated corporations
as recorded in the register required to be kept under Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange.

At no time during the period under review were the rights to acquire benefits by means
of the acquisition of Shares in the Company granted to any Directors or their respective
spouses or minor children, or were any such rights exercised by them; or was the
Company, its holding company or any of its subsidiaries a party to any arrangement to
enable the Directors to acquire such rights in any other body corporate.

SUBSTANTIAL SHAREHOLDERS" AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 September 2022, the following persons (other than a Director or chief executive
of the Company) had interests or short positions in the Shares or underlying Shares of
the Company as recorded in the register required to be kept by the Company under
Section 336 of the SFO were as follows:
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EREAREMEN

LONG POSITIONS IN SHARES BRHzHR
Approximate
percentage
of issued
Capacity in which Number of share capital of
Name ordinary shares were held ordinary shares the Company
RAQRBET
HeE BB REEEERZS3 BERHE BREAZBHEDL
(Note 7)
(F7E7)
Toray Beneficial Owner 405,394,000 (L) 28.03%
BmiaA
Brown Brothers Harriman & Co. Approved Lending Agent 85,193,844 (L) 6.04%
RERHEREA 85,193,844 (P)
Pandanus Associates Inc. Interest of a controlled corporation 85,107,000 (L) 6.03%
I EE RS (Note 5)
(M3 5)
Pandanus Partners L.P. Interest of a controlled corporation 85,107,000 (L) 6.03%
RYEEE (Note 5)
(BfF5ES)
FIL Limited Interest of a controlled corporation 85,107,000 (L) 6.03%
I AE RS (Note 5)
(M3 5)
Lam Wing Tak Beneficial Owner 14,566,000 (L)
MEEE E=BA
Interest of Spouse 718,000 (L)
[Ny
Founder of a discretionary trust 69,243,000 (L)
2REEFEZEIFA 84,527,000 5.85%
(Note 6)
(ff3E6)
Wong Bik Ha Beneficial Owner 718,000 (L)
=EE BB A
Interest of Spouse 14,566,000 (L)
fl B
Founder of a discretionary trust 69,243,000 (L)
2REFFEZEIHA 84,527,000 5.85%
(Note 6)
(Fff3E6)
Notes: B sE -
5. Pandanus Partners L.P. is a wholly-owned subsidiary of Pandanus Associates Inc., and 5. Pandanus Partners L.P. & Pandanus Associates

Pandanus Partners L.P. holds 38.71% shareholding of FIL Limited. Pandanus Associates
Inc., Pandanus Partners L.P. and FIL Limited are therefore deemed to be interested in the
85,107,000 shares of the Company.

Mr. Lam Wing Tak is the spouse of Ms. Wong Bik Ha, vice versa. For the purpose of the SFO,
Mr. Lam Wing Tak is the founder of the family trust.

Based on the information and the total number of issued Shares of the Company on the date
of relevant event per notification to the Company made by the respective Shareholders.

Inc. By 2 B K{ /8 2 & * B Pandanus Partners
LP.4% BFIL Limited 38.71% /% # - A It
Pandanus Associates Inc. » Pandanus Partners
LP. & FIL Limited #48 A 22 & 85,107,000
ARA AR R R HE s o

6. MEBEEEHRFBEELTH ARG HEFH
REEEPIN S - MEREBEERRKETZ
Bl A o

7. REBEEBEBRREAQRIEL BN EHER
HAEGFAHRZARRR S BETRMBE
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EXEaRHEMEH

SHARE OPTION SCHEME

Pursuant to the written resolutions of Shareholders passed on 27 April 2007, the
Company adopted the Share Option Scheme subject to the terms and conditions
therein.

The Share Option Scheme was terminated automatically at midnight on the day
immediately before the 10th anniversary of the Listing Date, in other words, the Share
Option Scheme was terminated as at 17 May 2017.

Options enabling the exercise of 22,820,000 Shares were granted on 18 July 2007 (“1st
Grant") and expired on 17 July 2017. Options enabling the exercise of 10,000,000 Shares
were granted on 11 October 2013 (“2nd Grant”) will expire on 10 October 2023. The
closing price of the share of the Company immediately before the dates of the 1st Grant
and the 2nd Grant were HK$4.86 and HK$10.06 per share respectively.

The share options issued under 1st Grant were fully exercised. The movement of 2nd

BRESE

RIEREN2007F4 827 BBIBZEMmMRE
R ARFERMERETE  WZRERE
FReT Z A& R A& -

BEBREFINEE FTMHRBZS10BFERE
HRi—HZEREEEKRIL 52 BRE
SHEIER2017F5 A17 BEILE »

B 17 F % A% 4 25 17 22,820,000 A% A% 19 7 2007
F7ABAREBIE—XKBEL D BER
2017F7R1V7B fEW o A fTE B AR A 31T
10,000,000 A% P& 13 722013410811 B & H
(BEZkBEERD - BR2023F108 108 E
e ARARBRMOREBEE - RBEHEEZR
BEBHAZKTES B ASR486 B TR
10.06 7T °

F-RBEBTHBRECERRTE - R

Grant as at 30 September 2022 was shown as follows: 20229 A308  EBRBREME SR
T
Percentage Number
Number of total of Share
of Share Share Options
Date of Exercise Options Options ~ Vested/to  Exercisable Asat Asat
Grant Grantee Price Granted ~ Tranche  Vesting Date Granted  beVested  Period 01/0412022 Exercised Lapsed  Cancelled  30/09/2022
heEE  ERE/
B BRESE  HER Ran# Rng
RHAH BEA 6 BREHE #X EERY MESL BREHE RS 418 BT %H i 9A30A
1171072013 Eligible Employees HKS9.98 10000000 st 1171012016 30% 3000000 11/10/2016-
RERESR O%BET it 10/10/2023
nd 1171072019 35% 3500000 11/10/2019- 7900000 = 350,000 = 7550000
E e 10102023
3d 11/10/2022 35% 3500000  11/10/2022-
=4 10102023
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CORPORATE GOVERNANCE AND OTHER INFORMATION

SHARE OPTION SCHEME (Contd)

The fair value of options of the 2nd Grant is approximately at an average of HK$1.85
per Share on the basis of binomial model (the “Model”). The significant inputs into
the Model were the closing price of the Share of the Company at the date of grant of
HK$9.98 per Share, annual risk-free interest rate of approximately 2.09%, an expected
option life of approximate 10 years, expected volatility of 45% and annual dividend
yield of 9%. HK$294,000 amortised fair value of share options for the six months
ended 30 September 2022 was charged to the consolidated income statement (2021:
HK$292,000).

The Model was developed for use in estimating fair value of traded options that are fully
transferable. The Model requires input of highly subjective assumptions, including the
expected stock price volatility. Since the Company's share options have characteristics
significantly different from those of traded options, and because change in the
subjective input assumptions can materially affect the fair value estimate, the Model
does not necessarily provide a reliable measure of the fair value of the share options.

AUDIT COMMITTEE

The Company has established an audit committee with written terms of reference in
compliance with the CG Code. The members of the audit committee are Mr. Sze Kwok
Wing, Nigel, Mr. Ng Ching Wah and Dr. Chan Yue Kwong, Michael (who are Independent
Non-executive Directors). Mr. Sze Kwok Wing, Nigel, a Fellow of CPA Australia, is the
chairman of the audit committee.

The audit committee is responsible for reviewing, overseeing and supervising the
effectiveness of the Group’s financial reporting process, internal control systems,
risk management and whistleblowing policy. The audit committee has reviewed the
unaudited condensed consolidated results of the Group for the six months ended 30
September 2022 in conjunction with management of the Company.

The interim financial information has been reviewed by the external auditor of the
Company in accordance with Hong Kong Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public Accountants.

EREAREMEN

BRERTEI(A)

BEZEAREECEEXN(EERR]D - F
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FH200% 2 ERAEANE - D10F 2 TEEEE
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EEEARAMEN

REMUNERATION COMMITTEE

The Company has established a remuneration committee with written terms of
reference in compliance with the CG Code. As at the date of the report, the members of
the remuneration committee are Dr. Chan Yue Kwong, Michael, Mr. Ng Ching Wah and
Mr. Sze Kwok Wing, Nigel (who are Independent Non-executive Directors) together with
Mr. Masaru Okutomi and Mr. Kyuichi Fukumoto (who are Executive Directors). Dr. Chan
Yue Kwong, Michael is the chairman of the remuneration committee.

The remuneration committee is responsible for reviewing and determining the terms of
remuneration packages, bonuses and other compensation payable to the Directors and
senior management of the Group with reference to the nature of their work, complexity
of the responsibilities and performance. No Director is allowed to take part in any
discussion about his own remuneration.

NOMINATION COMMITTEE

The Company has established a nomination committee with written terms of reference
in compliance with the CG Code. As at the date of the report, the members of the
nomination committee are Mr. Ng Ching Wah, Dr. Chan Yue Kwong, Michael and Mr.
Sze Kwok Wing, Nigel (who are Independent Non-executive Directors) together with Mr.
Masaru Okutomi and Mr. Tou Kit Vai (who are Executive Directors). Mr. Ng Ching Wah is
the chairman of the nomination committee.

The nomination committee is responsible for making recommendations to the Board
on the appointment of Directors and the planning of the Board succession.

APPRECIATION

The Board would like to take this opportunity to extend its sincere gratitude to all
Shareholders, business partners, customers, suppliers, the management and employees
for their support and contribution to the Group and its business throughout the period.

On behalf of the Board

Masaru Okutomi
Chairman & CEO

Hong Kong, 24 November 2022
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In this interim report (other than the Interim Financial Information), unless the context

otherwise requires, the following expressions shall have the following meanings:

"Articles”

“Board”

"CG Code" or "Corporate
Governance Code”

“China” or "PRC"

"Company”

"Director(s)”
"Group”
HKD” or “$” or “HKS”

"HKSAR" or “Hong Kong”

“INED(s)"

“Listing Rules” or
“Main Board Listing Rules”

“LKR" or “RS"

“Model Code”

“Panyu Plant”

“RMB" or “CNY”

"SEQ”

The Articles of Association of the Company, as
amended from time to time

The Board of Directors of the Company

The Corporate Governance Code, stated in the
Appendix 14 to the Main Board Listing Rules

The People’s Republic of China

Pacific Textiles Holdings Limited, an exempted
company incorporated in Cayman Islands with
limited liability, the Shares of which are listed on
the Stock Exchange

The Director(s) of the Company

The Company and its subsidiaries

Hong Kong Dollar

Hong Kong Special Administrative Region of the
People's Republic of China

The Independent Non-executive Director(s) of the
Company

The Rules Governing the Listing of Securities on
the Stock Exchange, as amended from time to
time

Sri Lankan Rupee

Model Code for Securities Transactions by
Directors of Listed Issuers, Appendix 10 to the
Main Board Listing Rules

The factory run by Pacific (Panyu) Textiles Limited
located in Nansha of Guangzhou City, the PRC

“Renminbi/Chinese Yuan”

Securities and Futures Ordinance (Chapter 571 of
the laws of Hong Kong)
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GLOSSARY
SHAE

"Shares”

“Shareholder(s)”

“"Share Option Scheme”

"Stock Exchange”

"Teejay Lanka PLC"

"Toray”

"USD” or “USS”

"/ND”

Shares of the Company, with a nominal value of
HK$0.001 each

The Company's Shareholder(s)

The Share Option Scheme adopted by the
Company pursuant to the written resolutions of
Shareholders passed on 27 April 2007, and expired
on 17 May 2017

The Stock Exchange of Hong Kong Limited

Teejay Lanka PLC (formerly known as Textured
Jersey Lanka PLC and Textured Jersey Lanka
(Private) Limited), a limited liability company
incorporated under the laws of Sri Lanka and
whose shares are listed on the Colombo Stock
Exchange of Sri Lanka

Toray Industries, Inc., a company incorporated
under the laws of Japan and whose shares are
listed on the Tokyo Stock Exchange in Japan, a
substantial Shareholder of the Company

United States Dollar

Vietnamese Dong
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PACIFIC TEXTILES HOLDINGS LIMITED
EAHRBERBRAF

(Incorporated in the Cayman Islands with limited liability)
(RESREEMEL2ERAR)
(Stock Code & #3X35% : 01382)

2

e
responsible forestry
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