Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness, and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT

UPDATE ON MAJOR AND CONNECTED TRANSACTIONS

We refer to the announcement dated 25 January 2022 and the circular dated 7 February 2022 (the
“Circular”) of Qingdao Port International Co., Ltd. (the “Company”), in relation to Qingdao Port
Finance Co., Ltd. (F &G B AR EMT AT, “Qingdao Port Finance”) shall merge with Rizhao
Port Group Finance Co., Ltd. (H M5 756 BR A7) by way of absorption and merger (the
“Absorption and Merger”) , and Shandong Port Group Co., Ltd. (1L 5 % # O£ E A R A &) and
Shandong Port Financial Holdings Limited (111 55 M4 fli#% 12 A FR A 7], now known as Shandong
Port Investment Holdings Co., Ltd. (L 5 H # & %1 A R 2+ 7)) shall make a capital contribution
to Qingdao Port Finance (together with Absorption and Merger, the “Restructuring and
Integration”). Unless otherwise defined herein, capitalized terms used in this announcement shall

have the same meanings as those defined in the Circular.



On 24 October 2022, the Restructuring and Integration obtained the approval from the China
Banking and Insurance Regulatory Commission (TR E S EHEE F). On 2
December 2022, Qingdao Port Finance completed all industrial and commercial change
registration procedures involved by the Restructuring and Integration, and changed name to
Shandong Port Group Finance Co., Ltd. (1L ¥ &I #A R &L A A, “Shandong Port
Finance Company”). After the completion of the Restructuring and Integration, the Company
holds 34.63% equity interests in Shandong Port Finance Company, Shandong Port Finance Company
ceased to be a subsidiary of the Company and its financial statements ceased to be incorporated into

the consolidated financial statements of the Company.

By order of the Board
Qingdao Port International Co., Ltd.
SU Jianguang

Chairman

Qingdao, the PRC, 2 December 2022
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