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CONNECTED TRANSACTION
DISPOSAL OF PROPERTY

Supplemental Announcement

Reference is made to the announcement of Quali-Smart Holdings Limited (the “Company”) dated 17
November 2022 regarding the Disposal of Property (“Announcement”). Unless otherwise defined,
capitalised terms used herein shall have the same meanings as those used in the Announcement.

In addition to the information disclosed in the Announcement, the board of directors of the Company (the
“Board”) would like to provide further information as below.

On 17 November, 2022, the Vendor, an indirect wholly-owned subsidiary of the Company entered into the
Sale and Purchase Agreement with the Purchaser, pursuant to which the Vendor agreed to sell and the
Purchaser agreed to purchase the Property at the consideration of HK$7.1 million. The Property has been
held by the Company for more than 12 months with a book value of approximately HK$7.0 million.

The consideration payable by the Purchaser has been determined after arm’s length negotiation between
the Purchaser and the Vendor with reference to, among other things:

(@) the book value of the Property;
(b) the market value as per latest valuation

The consideration of HK$7.1 million is determined with reference to the estimated market value as per
valuation report by the independent valuer engaged by the Group on 7 November 2022. The Property has
abook value of HK$7.0 million and was sold to the Purchaser at HK$7.1 million. As a result of the Disposal,
the Company expected to recognize a gain of approximately HK$100,000, being the difference of the
consideration and the existing book value of the Property, net of estimated costs of Disposal.

The above additional information does not affect any other information contained in the Announcement,
and save as disclosed in this announcement, all other information in the Announcement remains unchanged.
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