EEHEH FHEE

B T 0 54 3 75 6 SR 15 0% £ R » B 2 0 A9 220 5 o0 B 4 2 8 2
ST AT HROT 30 o LA R BRR o

TS L AR 2 2 L S A5 R A AR S B 0 B R BB 1R R 2
20 B R SRR » SRS T B RO SR 1T RN 220 5 S R B DL 22 R R
Ao

Bt 2 5 B P A R A ) B 6 WS 4 22 53 A R A ) 8 A B 0 P 2 R L 8 RO T o 5
VTR 5 8 T e 7 R B 2 B 2 7 7 2 R 4 90 S8 P 2 7 5
B FE B RS AR FE T BEAE ©

O >4k [ b

INDUSTRIAL SECURITIES INTERNATIONAL

China Industrial Securities International Financial Group Limited

S EREREBREREAT
(RBIBEEBAMR 2 HRAA])
(RRIR1XSE - 6058)

EREERTES

T2
BERMERTE ZREETREFABERERA R
EEETE AR

;-4
RREINAGES

7 355 TH] F FH ) 22 B2 A 288 bR P9 Pl 57 o BB [ T 3% o
RAFERIR ZF 2 F+ZARNH (BHZ) MF=RIELUE B G 377 BT AR & - IR
BIK & 28 5 O A 78 B SEEGM- 1 EEGM-3 H © IR 5URF Il K & K H AR 41 & 8 H] 2 AR Z E RS BEF N
AR o iZANR B E RS TR EUR B IS 525 A R A B 2 #9355 (www.hkexnews.hk) K& A 23 7] 2 4k
(www.xyzq.com.hk) A °
Adw PN AED R B R AR & 0 B A 14 MR B I 2 AR ZBAE R L ATEN Y 2 $5 R 27 5% %A% 58
WREANF 2 BERMD B EEL T EEESFELARAR ik % & B ERE 165 KSR O
V7 > I G CE (R AT IB T T > B AR AR ZERS IR BRURE IR & el HL (AT 48 o 45 78 BB AT IRF 48/ N IRf T (D =&
ST AWAE (BHH) TAERIE) B e BTN EZ AR EREZEREE AR R R
Rl R @ el HAE A& WG LR T o RN FEIRE B R G377 NB TR IR G o IR K5
HZERRABH B HERRGHNREG ErZBEER TR AR SH EE BRI RGES H
JFS PR BRUAE IR o

LA AH



HX

ARG 2B, . i

R 1
EETRMG

B 3

BB T E T . 4

RSB ST BV =AM p AR SRR 5

R L [N QAo vk 7| 6

B e I W - 6

M T E . . 7

Mgk — KRETREIEABSEERFARABEZIZM@A. .. ... ... ... ... M&A-1

B R ARG B E . EGM-1



REFNAKE ZH5 5 %5

AR A R AR R A AT (S R e IR B M (B E A A YR R
EH TS PR ERARE 1K & N A 9 AT RE A2 31 2 — JU AR 23 KA 2 T B o A AR R IR
GHENLREZ2EER AR ESRE G # 77 BRI RE -

AR BRASE B R & DU fi & 5 7 TUER AT AR SRR S TR B L R IR R AR Bl R &

AN EE R HE > AR R 2 B R AR AR B R & R DU 75 AT
B

(1) ZERAEE TG RGBS B R & B8 L B R AR SRR
BIR & RELUR BRI E LE) T & 0 AR ER SN AR LI 8

(2) ZEBEHFREFFHIRGEREMANEERZENR BEEETEH
RN ERE -

AR ) 98 BN S B A R i ) DR A 5 T A T R SR A R B A R I SRR O
SRS Wi E R (TR EBFERARM) DUR 177 20 HE 158 AR SRR
REWREGERZ - HHEAEETERARS IR RGRIRAGE S S EE
TEHEAHIERM

W AR ENAER REF KRG T HEZERZERKRARIN) 5§ E
TR R AR G R AR B 5 Al BTN AEENARZERE LA E it
HEDUE A BRI 2k o R A SR B E M IE - B B R AR BRI 1k % I 4t
PR BRUARE I R & Al R AR 4% 5 o IR 0 28 7 65 R 70 i A4 (5 P 42 36 ) P P ik R L 2
BEETERAREFERRGHN RGN G LIREAOERGEE - B MR ERE
WR =B F+HZARH (B —) NP LR IERTRE B USR5 3B A%
W@ PR o AR (B — 210 FEARBHAFRIN (852) 2975 09285 B & =
emeeting @hk.tricorglobal.com XA {E Hi 06 B 1 22 HF o

AR LR 77 NH R R R IR & F SRR R GBS KR L g
i 4579 (21817 4 8 A0 E _E AT IR At 09 — 4EmS) -

— 1=



REFNAKE ZH5 5 %5

RS iR LR B E R AR — B AR T A o 55 R B 35 R 2 PR A7 LUR
AR ERRF IR & (> 5 Z0 T N 22 55 A B R o A B B AR £ 28 5 6 A B 1R
AN R Bk X B R A ) 6 P R R R A LR RS B At P PR A (] 2R B
HE-ZBEEETFFHARNUSREMEFHARENR B TITURRS MR
Az 7% AN T HE B A R o AR F] s FOREE B H AR 0 28 5 R AT R ABE AN At R A3 A T i
PR E R AT 51 2R 2 B ER 0 8 2 s A B SRR B E M H AT -

BHIRT SO EHEREBETRERARAARPRER K ZRAHFAH
LR B3 B JE 25 50 A% SRR AT L 8 R BRURE IR & e AT 2 o UL T 5 F R B
A HERAT ~ A EETE i GRAB DL oE) DUE 1 b B2 4

25 8 AR TR AR A R I BRURE I K B R BRI R BRURE IR o B AR
172 22 B ) 3 L ok 28 A O ) R R o PR B T R PR B AR I K T A A R R [ RE A A
emeeting @hk.tricorglobal.com © 7 72\ F] i 7 77 A B% BRURF Bl K & Al B/ s A% SRR I K &
|- [ g B PR ) ) B K e A R A A o

HREBEBN TN REEEBRFEER AAR A EREE D HEN
PR BRUARE 1) K & B &2 B 0 it L SRR R R R R P A 2 R o R PR R B R N A
(www.xyzq.com.hk) Sz i 22 Fit 44 vk (www.hkexnews.hk) * DL S A B A% 545 Bl K& 19 &
W d B B

— il —



B &

TERER R 5 A5 5) 0 T o7 A A X FifE -

S RT b A AH A
EREVNSEE
EREAHAL

MH A E AR AR R

EHe)

NN

22 AR A 3R

==y

A B AR 1l K &

AR BRI K & A

(A EEE

AR

A 8 2 2 KA e
AR E R A

RN TR AR & B E#R AN 28 R E
A1 e B A1 A Al T AR DR A e A A AL A

AR = — U T E DU
1046 5 T e 5 91 401 25 R4
EHG

FERRECMERARAR —XNHASHEH
AL 2 AR A E] > BB 3T IR 0 R I <2 fr b T

BA LR RIFT T < 5%

ZN/ANTE- &

AAFETR T _F+ZARNHER DT
- = IRF 1 DUAE fi & 377 U2 T R AR R IR & =

HiEfsEE

778 PR S5 EGM-1 Z2EGM-3 H T # A% 5 Al K & 1Y
ik

AN T e FL b A
HH B A R AT BUE

SEZCFE A o BV R A ETAT AT
EH AT ECE TER 2 REERATH S

B A s L A &ORBHE T ~ 4 78 3 DU At
7 B K

RAFNRZE Z—HFLUH 1 H DU B oL
B H KA RT e 51 AL A B AR QA B AE A = A A T



B &

¥ 2 R 2K

PR

M55 7 BB R

MR 57 )

A BR

MEE I R e 2K

P52 Al

J R SRR IR & 8 15 Pl i 4R 22 ¥ 7l TR e 5

FREE N RILATE

BEEOIESTIEEZ BRG] AR EET
i FE B AH At 77 Z B X

AN AR A B AR T EO. 1 T Z AR 7

R A A

T PR B B K & 2 o T 2 1R 22 R I PR AR R

BRI EZ A RAR



EFTRG

O >4t [ b

INDUSTRIAL SECURITIES INTERNATIONAL

China Industrial Securities International Financial Group Limited
AR ERERARAR
(RBTB R BAFAL 2.2 IR A
(AR 1XEE : 6058)

FEHITESE . HEMPRERE -
AP A SR A () PO Box 1350
Windward 3, Regatta Office Park
HITEE Grand Cayman KY1-1108
EREIE (TR Cayman Islands
MOt
REEZ T BEETEZSEME
BB L
BUIFHITESE E i 28 119958
Bra s+ I PR A1 355
o Je REEE
Ed0ibivan
HURCE
BRLZEPITES
)74
BEREAEQBE - REEITREFEMEERE KR
B EEAEE
)74
RERFHIARGES
e

IRAARAF A —E - F+—HA+HEAR (HP ) ZRZEHAT
HHEMEERFRNCET R EIHBERRE M AHREREAN A E - AR EX 5T
F B NEM AR 2R 2R DUE BN OB SR Bl O & i R AL
SRR B Dhak 26 AR DAE



BEZEPTES

HEGRBFEMEEMN RERRGHIRGRERFERZEEHB A (TE
FREDABPTEF EFENARFFIRGEAREEFT TR ECEFM S (0
A BRZEPTEFNERREEF THE T EFWEARFRINBR RS
EDUEE DGR R R TR EE -

AREFRZEZERIRBALAFRABER) RAAF(EFGREZ UL
RO P HE AT (EIEEARRMER S i bR B E & 57 R HEEER
A IS R RBFE) WA MR ERGZnbmEH HEFEFEHEEE
AFHPITERITEAR LA MR Z B R EA 3 o

FH AR M SHMERMRAARCEEHE N B 2R -
E ARSI

BHAE ABF O M B TEMARNAZ AR BEFFRMNARAR (THE
FEF) RMAHE 1 601377.SH) © 15 B (F: BL3E 55 25 4% Bl &5 5 155 35 L B AR S B o 72
NBSEGE 77 AT > e @ I (B s SRAT T8 i s W Bl B 32 & S AT IR B B3
HETIE-EEE - FPL&H FEARR ; PERRART AL 9174 A RAITE #ER
HPAHEEaREKHERTEE BESZE ) PRRARMTHZ OITREF]
MEKHE TTRREEZEGNER ; PRRARTHEESTIR EEEHT ;) K
ARIRAT VR L 0 AT 15 B AL AR AR AC T B B R B AT A BR 2 A PU L S8 5 A Ml AR A 2
ERABREAR N AERR R CER R _EHEAD B (B8 Sk A R AR (TEEE

(FH) ) EF TEBAE DU (FH) I8 A B RS GRIID ARAR
BATE SR K H - IEEFE A KIS (Hong Kong) Investment Limited# 5 o 22 /o4 R
CRIRBERA G — T HERE-



EFTRG

B4 2 1 — UL 4R IS P R P B 4 2 e (BRAR 2% 7 22 2 K22 6

B o

B ERE AT H B AR AR RIS AERT AR MIRES & 47 o R EE
JodE B HUT EF AR R AR SR AR & b DO 78 PRk St R BE TR (R A
AR AN A R RZ A RFT SRR SR (R B R R AR &tz 058
SECBAZENARBHMEREMARES R ERE T - FREREEFS
jost 7 T TN < 0 R PR S BRBRLRF IR | DU DR SR AL HE R B T AR R U BN
H %5250,00078 70 5 BB CAL > 1L %7 B R Fh S = & O o

R EERATHY RIEFEZF B ROIEXVER > Z04 0 A [EfA
NERAY o

Bk b2t Ffr 45 88 3 S > BESE AR N 25 = 4R 3 SR M AE AR 2 W) OB A R T A ] L At
Az e HAth b AR A A 2 A o

P Lt Al 38 & 5 2 A AR A REMES  SREHEANE s EHEERR
R i A R £

PR L4l i 45 85 2 A > s Z2 e AE IR TS o I () HLAth R A AR 3R L AR A
F1351QRT LURE > A AR ARNBEMHEMEE A TR ERREE-

EEREMEEIIRENEABERAM KA EEZMA

R G R AT A AR E AR M S AR A E AR A R LAGH B AR 28 ] A A A R R A
B AR A T AR AT AU RF & b T R RV BRY 85 = B Rl 0 B RS DR R K- 5 (i) S IR B B 2
B IR A R B BRI E T R E I 5 R GiDfE  H AR ERT - It EHE &
AR DR AN AEME T S B 471 A A8 R R A e AL 48 R A ) DU AU B ok A 8 2 A A e A
RERRAA -



EFTRG

iR B 2 S AE AT e B2 471 A A 5 A DR A oo AEL A8 3 A2 A ) 2 s A A R R A e
AEL A8 R A UV AT AR RC) S5 AR 2 R B 8% R 0 o A A R FR SRR T B I R AR B T
K BEHABER AR AR ERAAN P CGEREMRSE - RN EA EM
AT MELITE Sl 7y T

R PR AN A AE BT e B A1) A A8 B A R A e AL A8 R A R 2 5 A BRI B B IR
G LU B DR S e R > TRl EE -

AAAAREBEBRERNARBEMCHERE ZEZRER TG LW EABEE - &
NAFFEHEREBEMACHECEREI N CHERERENTE - AN A HR A
o 7 7 LT W O SR RRAE AT I SR

RRFIARERAREZEZH

PR BRURE ) K & 28 15 HUR AN 8 B SEEGM-1EEGM-3 H o R SR AR & | 5 42
EHERBRE NP RHEEDAERER R EITE S LER RGBT L EVH &
EXEPN &k i

P A 2 bR B R AR B R & B U AUR ZE R o B PRI 2 AR Z
ARG H _EENFI A F5 R B 8 R AR SRR ol K & Bl L A () 461 & 45 78 2R AT IR ]
48/NRFAT (A= = 2+ 2 A H (BHH) NF=RIE) 22 EA A 7 17 AR 07 @
PRy EAERFELARAT > Mk &/ B ERE I E RS O17 75
RAM - HE MRZARREZERBE EARRPGAIKEZESERE TR AT
JE R A IR G BRI & W& B

LR A ARR

IR BT AT RISE13.39(4) 0 > R SRR & b i A AR SR AV AR D9 70 DU IR BUR 52 75
NHEAT o KL - Pt A R AR SRR 311K & 28 o T o0HF 0 AR SRR 1)K & 12 52 1O 35 2 TR R K
B s I D i SR 28 DA i B B2 75 FUAR TR o AN 28 W R TS B BRURF 1)K & 12 42 b i A
F13.395) R BUE R 7T A M dR R LA R -



HEEER
A0 J1 Pz SR ZEL O (A 2 DR G K B R I DR AR R TR R R
EERA EREBEYPTEE RE R RN AT K E YA 8 E R KA b A A%
ERRARITIRE & AN A R AR R A B A N A o DRI 0 S AR AR RO AR R IR
G IR EE TR 2 B R
I 2
S RE AR
KE
HEEEREMEREFRAR
BN
BTE
A B

—EZCF+—HRH



B &% RIETREINEBERE XM KA EE AR

NEE (BB ER R ARAE
BoREEITREIZ
HEERAMKRERMAA

China Industrial Securities International Financial Group Limited

HIIEREREFAFRAAE

(GE1L2016F 73278 B 1B 1Y 15 5l R 58 IR 20165510 5208-£3%)

M&A -1



B &% RETREJFNHEHGEEARAAREGZTEMLD

B &%
e = N 3
MHBRERRANAD 7
B R 7
FRfr~ SRRRMERBE R MERIBIIEZ . 11
BB RO R B B 156
B R e 178
B R . 18
B B g . 20
B B 2142
B BRI . 223
BRTEBEE . 245
B B R 245
e N = Y - 256
e S 5% = 2930
BIERFBRIEEATE. 3031
R I . . . 334
B 334
BHPBMEBRE . 389
R T 40
BTG 401
I 42
S 1 P 43
R HEMEENE. 434
BRI 434
BRI AT . 456
B 46
—REEEEENMER. 467
B R R 489
B AL 49
B R . 50
BB 567
BERIIR 57
R 57
BT . 589
L 5960
B 623
R 623
2 1= (P 63
S - A 64
A IR B 634
A B B . 645
R . 656
B 678

M&A -2



B &% RETREJFNHEHGEEARAAREGZTEMLD

REE
(R1E3ET)
ERRHNRHBABRAE

China Industrial Securities International Financial Group Limited
HKIEREMERABRAE
(&=27)
Z
B REETTRET
z
A= PN ]

(FE12016F 7327 B | BB RIS B R 2 BRI AL E20165F 10820830

1 RN F) 4 #8 A5 China Industrial Securities International Financial Group Limited
SLUEE PR R A R A -

2 FE i % 55 3R KF 2 )R Ocorian Trust (Cayman) Limited 2 ¥ 55 & > #fi ik PO Box
1350, Windward 3, Regatta Office Park, Grand Cayman KY1-1108, Cayman Islands
HEE AN EERS SR AR o

3 KRRAEIRAZEEE 5T AZIRE]  TERIE 25 2 B SR AL L 8UHR - AN R E
WA RS RAERREITEM R E  RAEEEFEMH Ty AdmLEFE AR
BN~ KB R B B 53 AN IRE B AR A AT IRE A8 AT (50— flEl B 28 A\ BRI A AT L
T AF AR HRF i BN IR I AT 6 RO (£ (] B — DR T o

4 HEARE LA SR ALENSE 5 EERE  BEARRK N5

41 WMHEREQFAMES WAZER AR AF S RELEZ(EME A4
0 Wil B A i e P L S AR RGIR I iR (R AR A R RV AR )
fh 7R AR EREAREE (A 2F > IR (HIH Kl AN G AT 5 T B AE
B R BSHIE A A =) B 3317 B8 35 R B9 58 27 0 | 1 T S EArT #lL 75 HO (A
B tE EHER s RE/EE ABEMEUETTKE T
EE R B S B Bt et R AR R P AT B8 R A
g AR (EF R EHEGESF

42 DIEHERZHE ST G HA R S A R A SRR R B AR &
RAFHE F

43 AEMFUEMA T DU E - HE s e E A ES i B E B2 ERY)
Bl H At AERE, A EE B P TR 2 2

M&A -3



I %

RETREJFNHEHGEEARAAREGZTEMLD

4.4

4.5

4.6

4.7

4.8

4.9

4.10

e W E R E SRS 2P il B &% B HIE] LB
SHREEH SRR R E LSRG K B R b S AR AL B
T%%Lzﬁﬁﬁiﬁﬁ FRME > AR AAT AR S I TR S R G RAE B
éiﬂ/iﬂ&&fﬁﬁ/fﬁﬂ& MW e R EARFE A B
r‘?&:\ﬁlﬂ% B RER B 2 g 56 T DUTE BRI BCTE R AR TE R 5F B H
5 KNG % E 2 =R A AR R 5E 5 B ECH M 5 AT RARIR(E
A gt A7) 7 & 52 5 R RE BT 32 B9 & 9 12 52 5T B HY 65 B ) (B AT % L2 7

=)
g ©

A DAUE N BB A S 70 AT R GO E B 5 &t MR (T
ﬁlﬁ%ﬁﬁ’]ﬁlﬁ%ﬁ’]ﬁéi‘% WAEFRE AN AR A L ESLE AN U H
RE AT A NI AT S B E /SRR L3 BEY) - B 5
P~ AR5 ~ B 52~ R 22 ~ (AR B Bl A R Y 4 2 TR 27 B9 28 5 T R RSN
HIZEFS

il B B DUH At 77 O 1530 755 (T (AR ~ Ao R ~ Rr R~ SR SR
R~ 8 B T e T A i JBB (A ) B 7 IO vt B

-k E K B BE A EHEHE R BE N
ol H A A ~ A S A i BURE ~ B B A B 2 DU R A 3
B 5~ B0AH 36 e AR A Bl A N A At 2 R R A R AR DK
e HL B H A AR (T ) o S B S FH B R B SO T A
Ao

EEMN RED BAYE R SEBEDMVEDR HOmk  EE T
GREAL#Z R ZE) - f2E0 B AHE - Ao Q8 B IR R~ (RHR
8 JE B Ath e 28 25 N E) Y SE S 0 Sl R R AR N B RE A% R B e R A AR
HE B M 2 B A AR AU R~ AUBE I R AR AR B ) o

WA AR AR B 8B T B BUS MIFBUR AW K
B BUR ~ N B B & TR B e SR A B B R SR IE > DU R RS e
AR AT IEFBRMET ; IR B A M e T3 #R 2
TR RS RBERYES B BEEME BEFERN ANBEME
Bl gk EE BHRRESEEHE BRE AR LER
B SE A B AU 20 S B AR R LA R R S oo i~ B e
B AT A RE R ITEN AR -

TER AR EB R SE D X AFNEEARN S 2 TH  MAEANRAT
ARSI — AR SR RN SRR E T E Rl s S E A EAE S L
E~ R R SRR DU AR S b 2 (AT G 8 AT Y H B9 AE
RHEBMENEHEA B EREASHA NGRS DIRER - &5 )
[, EE N BB RAE B R

M&A -4



I %

RETREJFNHEHGEEARAAREGZTEMLD

4.11

4.12

4.13

4.14

4.15

4.16

4.17

4.18

4.19

e A T w8 2 L H A B 7 I B S5 R 5 {68 th 2 A A AT LAt B2 5 B
%O

BHRITE A EERE SO R IR AR R A S @A TT A E ABE S

Hde

B WAE 3 B F AT BT KBTS A] SRR B AT R e AT
RN R EERE R B R B SRR RS R E e

£ B 2 BF B BUCH A M0 77 8% 32 0 AT B ERAT - M PR B A 1k 5% 5F 70 17 B
BT

DU Y75 A e A 2w B R0 38 AR 8 AT AT B 7 o

Wi B B A N a2 4 ANt SR a A Al Ry 2 R e R K B~
7E B B8~ B W B DU A 7T S B 7 A I F (] S 75 5 A (T 1A
T IR i ) A AT AL 2 R A AR £ ~ iR 22 ~ {8 M 6 i HL Ath 6 27 B R 2 o

OB RS~ HERG B R ALA T A A R e B san e B e 58 > 1 3¢
R~ AL~ TR B AT 25 2 e At RS ~ & T ~ Ao [0 Bl R < B ] [ 37 B
[ 5

IRHRAE SR EE  HERE RS TEM AL WA EM S
= FAR BB REUR R A% =& WAL A A B e A HA B &
A i & TR B IR 3 2 A A A AR MR 20 3 H % #% H B9 AR 2 A A
R AN R EEN R AR ZE L A B A Al EE R 8 E 8t AT 1
R AR AE > BN T BRI BB S R AR A A A B HL A A 3 4 4 4T 1248
B ©

EEL . {r] #E 17 B0 A B 60 B B 5 8 17 B A B A 28 B HE AT (R A 28 /) ] 2
i) RE1E FP &S B R A A S AT E B BB R EM AN LA
Al LA ARG SUEM > Z & AR 2 HF - A i SIER G & &
B3 BEESERIG S & BCE M AR G I RO B R EA
BRI G #Y B DUH A 77 SO 32 55 A R R AR 0 ) i 57 > DU
B FA 1B A B E RN I AT e DU At 7 TR B R L R A BB 2 o

M&A -5



B &% RETREJFNHEHGEEARAAREGZTEMLD

4.20 B{LARIE 75 AR ~ T BCEE B A AR A ET SR Z PR R IR EE
77 BB IE(S A A Tl A EHUS HUEAIRE A7 ~ FERE sl R e g > 0 HL AT~ T 6
KESF % F L T R REBUR AT R ©

421 ET VMR SR AR A A MR ER LR 5 sl P Ef= ERIEF
B o

5 MANFGEMA—MREFSHE A RIEM R ENER 7 A E > HIERH S
EAIENGECHRIB T WA BRI E I T AN B 7T DA 48 1
Z—ER YR B 2 B B I35 AME 0] 5] 75 & 6 & TR EE 5 F i 5oz 09 7 N B A8 0 3l 7 B
S EBUHEM o

6 RKAFIRHNEREEAHERAR -

7 RKANFBHEERERA2,000,000,000 T S REMES0.1E T
20,000,000,0000% » AN 7 A FESE HN Bk 5% R AS > B 7 AT {n] Sk 28 A8 A1) 55 A fm] %%
TR RV R IR R » B A 80 A B 5 B /oM sl b Bl Y R R 23 17 2 IR AR TR Ak )

WEINATEEARIER 63 > BRIF AT AIMRAFE KA T 5 AR SRlE —IER
fr BU3EAT > ANGm A8 B A B 17 BUCEL A A2 b SRS HE T JRRR

M&A -6



B &% RETREJFNHEHGEEARAAREGZTEMLD

NEE (BIER]) BERRHRPERAE
China Industrial Securities International Financial Group Limited
HIEERRERMEFRFRAR
(&27)
2z
BEREEITTRET
Z
HEERAEA

GER[12016F73278 @ BV B R B R R ML B 201651072085

1 (@ 2EHEGEERD 2TA JRAEHRALTA -

(b) AR R H B E R R 2 M55 et H SRR A SRS ER
RSB ERANN — D PAGREHER - ARAME
R KA FYRE SR = > BRIE EE B8R A — 2

shuk D HE AR T HEARN &R W AEREARAR S EMEAE T e
{6 2 (R E SRS ~ 28 5 A6 sl ik s A Ak

AR 5 IR A A RO AR AR E AR A R R R A R T A AR AT BT B
RV EREA A

AN 5 A AR ARZ (TR A L DUBIT AN B BT R B

EFET HARNAKNAARERE  sCEMFR) 15 HE EF G
TR AR ETEENB) FIREM D ES

A TR ¢ B (A (A AR R o3 S A

EEFR IR A AR O AE AR A T EE T R 2 3 2R 5 5 P P
FEEENEERE RS E A

(B) REBBAL A EWRAIRRE 2 EEK ;

M&A -7



I %

RETREJFNHEHGEEARAAREGZTEMLD

REE EHEREAREBR ZARTE GEIER]) REREMSMHEA K

A 7% %8 FA 5% BN B~ AR AR KA B B SRR AR 2 (R X
D) B R HAR IR K BB s B A TR E RO 2 HAth S0 &

RNEHERF 5 ARRHERT I E B IR B 556225 A mR A ;

ERT s EHAE

BHEERE#EEFAA | DAlis K UG ERER S R ERERERA A
BEF HEFEMNRBERAERF A LHZHAL

BRE HERE-BYWr#E BRASBRESRAL ;

NER AR KHEARZINE A A ;

MMER IFEFIGARRERARANA T ERFE ZAFIIRER ;
BRESREF 5B BB ZMARAR ;

BB  FEBERNEEERRBY T,

ERAT  BA ARG 13RI T ez s A I

BA T EARLENEFTERIITERE ;

EHRA 45 (RRERTH) SRS ZMARAFEZF Ei Al
BIIEER ;

BE ERDMHIERCHBREERS P HE B ERWEEAR
[B8 i 12 5 3 A Y RO 34T 0 LU 2% A TR L U 38 27 52 5 P 45 7 A B0RE L T
AP ;

BERBE AR A A1 (o) BT HE 2L Y TRERZE

TS i A RO TS 8 E B RRS A E R

M&A -8



I %

RETREJFNHEHGEEARAAREGZTEMLD

T HEFGARNRCAMSFERANEHESH SR H TR
U ) R B R M AR e A AT A 2 ) i SRR R M o0 11

EMHN SR AR & 50 A AR RUE < & R F RE M Sz

TERMER  HEF A RS e GEEAEEMER T 5 A RERR
S0 F B B A P A R B G AL S B 8 3 52 8 R PO AT B RE AR A R A
W B EE 5 & AN IR D Y L th 0 A 7 2 D AR SROEE R o0 i 1t B B 2 A
Hi#s

BRI EALAEMNEZERERBRFL M EH 2 HEEE
5 A B R 27 AN A iZnk 77 58 2 A b iy (L a0 n] Beg 46 ] A B 3 27 R
] JiR TR B 2B A ] S T 2 4 R > o o 2 il A T 3R T 5 T A 1R 2 1 78
ZFRZ T L HESR) Z AT H — R IEZ HAE

BRAME © 45 % i B & AT (a8 27 16 & MY 27 58 5 B b 2 H At
lE_é;

ENE @ 5 AN A ENE R AN R NI A2 B 2 BE B 35 ) 5 TE B =2 B & 54 Y
o AR] 0L e (50 P B A A] — i8] = 2 {8 1B AR EN &

ME D IEERETARLS TS MO L o UGS (A BB & B
o BHME SRR E

EFENE 5 A NFE T EITHRMEHEMEFNEE LEEE A

ENE - M #%ae 25 & A AR N A ENEE B9 48 BRI 75 HOE | B3 R EN =]
= RE2Y =3

Beif e AR A RIRA R > A EAEE 2R (B 27 MR O < 7 R
s R A& B

BRI : SEE N EREMRMD SN ZHER D 2 EXEER/RAANAL I H
EHEFEIEABLESROFAANZ A ANL HZLREIE R AL
ZFANL

FRRIGRER S | 45 A M RI = A0 R 55 1 (d) M98 P 48 2t P PR 26

MEBATE @ BA QRGOSR T e = A MR &

WP B ECER ¢ 5 R SRS T AR i 5 IRF P A2 HO R RS o

M&A -9



I %

RETREJFNHEHGEEARAAREGZTEMLD

()

(d)

(e)

()

FEARMAIA > BRIEEES RS ARE SR
() HERFEEEERERNER K2R

(i) AEMAERNEENT FEECESE - HRNIKE ; BEHEA
Lz FEREEEB MR AR R IkE

(iil) 52l 22t A 4 RO SR AR IR - 23 B Ik 58 RO A (] 5 sl a4y (72
A M IS F A AR A RO H IR A AT AE E B R
G0 > B IR AT B % 55 Sy B A R IR FR AR R BT A
O SR RT AL S (R A TE B 2 A S Bl AR H A o B A AT AL B A
IR

(iv)  FL¥HE AT 725 0 BPR O M SC 2 $2 2 - I8 R 2 A BRI A R
{EAAITE BB BT RBC B BT AR ©

£ ) T D F) {0 TRy % > 401 25 T PR R B 3R DR 208 > T T Y SR
ANORAEEAERR KRG L B RFEEZIRAREZD 8 (MR
AFED) AEA BN EXAREARRERRZADRU 2 =2 B EE
> HE %53 HRAA B ZH RS 5 —HR AR 2 K
A e

WRIERERERPE R 2 FREEERE EIRRR R EL
(AN AT A 3R 2% 28 W) F AP 25 B A I 52 R AR 3R PR A DR B K
Z BRI 0 H O R RIR A A R 2 B AR SRR & T 2 2 3 R DR 14
H 28 & FIl 2 TH P 26 B 2 — JH 3 2 Pl K o

— I HEERAERICA A AR R G E S AR ERE IR E
ERZBZ A RRESHAER R E (I LIZ SR B R T R R
AL > SR FM R S R ERERERNA LR EXA
B s BB ATHIRR ORI A8 8 > B (A0 A A8V 17 Il D ok 5% i 2
e EMZERBFRARRDERE BRI BBZZRBR ZH
BT KRG BB b MAEZR#HE LY AR R RE 2 H Y
R A i RN E H B 2 R B o R R A2 &l —
P EZ A BRI R B A S SR R o

M&A - 10

— AR

B

Bl A R

8T 2



4559 EQ

Fff5% 3
% 6t2)
15 B
FH3
B
s o 5

I %

RETREJFNHEHGEEARAAREGZTEMLD

(g) LS A BT T {5 P e 00 208 2 ) 25 08 DR 38 A Bl A ol DR s 2 it
R H BT = 08 A Rk e

TEF SR ETRBFF ARSI N KA AE 13RI ER T » 8 H AN A E
AT R R A ~ VR A A R AT 8 D~ B e i A B I MO N Y 44
ARERF RIS o

A5 ~ BB 1 sE R R BB 2R

TEAR R B BHEAT AR 0 AT R AR O (BLHE 18 JehiR) & IRF B B 7 2 (R A 5
BIRER S IR A 2 ABF BT > A2 T AT A IRp 8 3 78 PR ek 36 e (BN AR AR
] IEE S P BN A L e R R A R IR E > I B SR ) 2 K
B AR > SIf B 48 5T ~ 20 SE i L At i) A RE R i PR ) O B I AR R~ 3R
TRPE s B AR B B =AM 7T D) T AR AT AR O3 0 A A] AT EATAR A AT IRAK
AR E FIHE RS E H R e AR N m BB A NE#EA] T
[ o AN TR ARG AR A N BT

G A T YA R A AR R AR A B AR A AR ) B A R 2 H AR
PR A AR 5 B & NI DV IR AT o t AT SRR RS T AR A B
AN RPFER GRS HERERAE T S R A H 58 AR R C A
B URAANFREEFR RSB R ITEMZSHASEREZEEE
BEAE > &5 RIS 34T (AT SB AR R R AU 28 2R Y SR AR AR R o

(a)  SHAEAEARTIRF A8 7R A AR o3 2% AN R R A AR A A2 A AR RSO /IR T
{EARTAE B R 73 Pt B 2 T A sl A A o B RE AR (B3R IF 5 B Bl R ) < 3
TR AR > Al 2RI B3 AT R HE A DRIy =2 FF
A NLGEH R AR H E e B bR~ BCHZ AR 0 7 A AN AT A B
PR BRK B 788 268 1R 1] D s % ATV 4'F ) BE DA I BE R o A A FUILA B AR SRR
G H D EBRIREANS BT AR ZRRKREG  HAR
Z S I BB SRR G TR E AN (R EFEEE) B AVRmA AL
R (B R 2 R 8 i R IR E SRR HR) sl EARE
AZEREBITRMOEEZ =7 — A REMTEE 2 rEEE A
BT AN D TR R A B OB B (BN AR B 7% 5 > B H 2 IR 1B AR A AR
R NEERKR GRIERRAROIEMER) - BEMRS
HUR (B AR R 2 A B i B R JRIE SR RE R ) sl Z IR H
JE A BRI A N > ¥ ] EOR DR TR )7 AT Rk -

M&A - 11

R R A
AR

AR PR
EZHW

BT

B RR
o FEA]



/—/AEES

kki] Es

= EQ

I %

RETREJFNHEHGEEARAAREGZTEMLD

10

(b) S A BRI B 5 S R B A0 B B R A () B BN AR £ & AR By — L2 R 3 T
Bt A < A5p U R R » 0 40 1 % 3 I AR £ oP B A B2 AN R 157 28 B AR A 45 7%
Y32 A B AR Ay > LRI B A 2 R N A 4 B A g R o

(c)  (EAIAR o B S AE RIS AR 0 B 5 A A AT E IR 32 B 5 BITRE A - BRI 3%
7 52 8 51 s 3 ) AR RR B A O RE A 55 7 B SO E > 5 BN S AR 2 [
A RO BB AT B 2 L = A5 [R) S 2 1 AR 3 1 A PIT B R

HAHH R A 202 H il AN\ 75 E R A £2,000,000,000# 7 ° 125 1% HAE
20,17 IT.57 220,000,000,000/% ©

AR N T AT AN IR A PR R OK R A0 T v S AR R R Ay AR I AR B AR A
(AN EERRERAZ S EEHETREERMA SR/ ITRMDZS
C = BUE M) - TR IR A B RCRE B % T AR A 4 70 2% 8 Al R 3 B 2 AR
7 LU 5% IR A SRR 2% i T BUIR SRR 4% B 8 < B E 1 4% PR Pl
AH o

AR ) A AR B A SRR i T R 00 DR R BT L 2 % SF AR R F DU %
T RS £ BT 7 A ) g R R ) 328 17 R0 T A £ > 40 A BROK & 3lf i 1 L
ZEfEN MEARE AW R SORR THEFGRE ; LHZ%
FRATHOHT AR 07 PIAE AR S A A R B 77 Bic B A B ST BUA FER AU RER L
Fe B e U RE M B 72 A (AT R DR

G A AR AT AT AR 00 Al DR T 5% 5F W AR £ B % SE W AR £ B A AT
o DI R I B i E R A A B RS RI R < AR FA A I
AP B A B R A R 2 0 B H B EL B Je AT 3 6 o SO iC 22 e 3%
1T 5% F R Ay BT L AT An) E A AR S 0 (B A0 J 5% B AR ] DR B B L AR AT TR
EANZEARE > 5% 7 IR 3 A8 FL 32 AT A AT LA [R) A AR 8 A 3R IR A B —
HR T R N B o

BRIEAT 100 PR BAS A1 QI 5 A RRE b > 78 4 30 RO B A Pl 38 15 B (470 7 38 AR
AR JEMAR 25 AN ] R AR A B — HB 73 > HL 5% 5 R A0 28 5 MU R AR R e
o3 BARE K W e A R W BB S RESH 2R (A) S R e HAth T Y 32
A 40 R Ffr AR SR R RR

M&A - 12

AR

BEINAREA =
He)

EXOpSAESES
TNATEEATHT

fig

Al IRFRE [E1 3R
AR B

HT A AE 2 i 2
A —HR A7y



I %

RETREJFNHEHGEEARAAREGZTEMLD

11

12

(a)

(b)

(a)

(b)

FMARANFIRTFEITZROEHAMEZ AR EFGRE HEFE
Al REWY AR DR E > 2 LR 2 5 A Y IR R~ A B AR (B2 4 R 55 915
FTRRR) MER B E# 2 N LR 238 Ii# GRS #ETNERN
FERI) PR A7y ~ 452 3 FR A7 fi i B UL At 75 2R LR 3 (B 73 AN A& A
IR E AT - EF G E M AR 0 3 8 KA & <7 2 "l A S (an
b LB F RSO ) o

E AR T EMA AR R M EFRIRC I R HE KT
AR A7y B R ME B AR BT > AN A W B S g 19 IR A AR T Bk R
A R & R SME A R TA B S A s R M E B R e B
sl B AR B IR N E R G Rl Al AE B & IR eI E Al THY > 8L
TR s L B B B R E e B rRE g A E D A
(A~ i 7l A8 36 MR SR T 5 B0 B AT RE 3270 B 2 IR R R REAN)) BAE 2 Y
R T L B 2 {1 1 U P A SR AN o 1 HY B R A AT S e 32
TR 23 BT R0 I AR RE B AR ) BICHL Ml 75 77 » Il m] R DR A1 H B
AR BT RZFACIE 1 238 5T AR 00 i A 0 AR {7 B L Al 7
77 o R G AR HGE 7 5 T 1Y 4 P R B AT R B AT AR B H At 5
FRIRCHE T EL N TR L AR UA R 2 B S8 k&
AR Z R L o AR H BT S > A (b) B Al 5 B9 (T AT S5 3H T ] 32
5 B O AR SR AN & 2 B 7 5 — S B A AR o

AN ] AT BE R SO B FAE A FE Rz A OF G 48 3 B 7
) w8 R e [ T 0 T A 2 W) ) R £ Bl (A i 48 36 B A 6 ) {2
i B[R] T A2 AR R AR 8 R AT A £ > B 06 I8 ST e B IR A R TR B A
trRE > BES BN MRS Z RETRD IR D 25
10% °

BATIEMR M UBHERIE A A TRREBER R RERZE > 5
XN TEKERNER Mt FERAE - FNZ A A E - AL
Al & R AE A B A B UE BRI A SO LR (BZE 2 A ATk
R B IR AR AR RR 5 sl it DA AR FLE L SR RURIE > ml PR R
EA TR RY) > g R TR R E R RARIE ) o

M&A - 13

REEATHAY
HIEFE
i

ENANIEIE-3
s

XA EH



I %

RETREJFNHEHGEEARAAREGZTEMLD

13

14

AN T AR RE S A PR R

(a)

(b)

()

(d)

(e)

(f)
(2)

(h)

12 ISR TR 8 0 HL A

HF L 2 0 B A AT AR A & OF B3R o0 2% T REOR R /NS B R £ T AR
Z A ERESUE R & A BB R Z R R EF G
FEHGE A E Z BN AR DT m] g H 3R 2 IR > HoAh e DL (B
B bR Bl — AT RIE I N S HFR O RA AN Z I BE
MER G &0 R —RE RO MUEMANLERSZ SR
i AIHESE Et BmMEEZE T AL EZ R D
HE WHHERMERTARE T MaERARNELSATE
5E o & T3 AR (FOER & 2 8 HIR) ml 1A R G B T 5 ft
PR A7y 2 N e R HARE A e M e LR 91 57 A3 356 BUAE A A 8 B B9 A 2
XA FARF ;

iR H AR AT AR 0 7 70 7 2 B8R Ay 0 BB DUE T8 o~ e~ &
B A B RE A ~ R R B R A

HRF L AR £ B AT AR £ 7 A 0 2% < RE L AH A EE R KM BT R A (R
Z Wy > ABZA B2 A RHE RIS 2 IR > A 70 (AT IR ) < DR e 5% A] AR
TEAEA 7 IR FPA N Z > B — iR IR Ak o AT I A B A N El A
R B 0 R 3% AT B A7 BIHT A A 38 A b 2 2 48 o' R i L At 5 5l 8 R
Bl 2% Y R ) B A AT PR A1

Ak 55 1 AT 2 28 2 PR Ak 58 T 1R R A A TN o B B R R 2 B
> Sl % 5 85 AR 07 <2 BRI TRk AR A 2

IR AT B BT 3 AN A (AT 3 SRR 2 iR 0 H T
ERHRANEESEEA ; K&

DUE AT JE 2 2 75 3 B AR TR BRE (R AT A = BR AT Bl s AR £
{im ik

EIARAS
ELLER
FRA B A7y B
ARSIy DUR
ErETRE

B EE

AN T A] RE IR B R R DUE AT IR 2 75 R AR TR R RUE AR IR Z R s A
il B Ik A AN B3 E AT 4 7 3 £ o

M&A - 14



I %

RETREJFNHEHGEEARAAREGZTEMLD

15

(a)

(b)

(©)

(d)

(e)

ROAFNERIRR N > ST A A A R B AR AR AL
K B ARAT AR A BRI B F5 A NPT i T BUE (T RE R B9 RREBR K > R A\ A
& 7 W B Bl DUH A 77 XU B A s AT B B B AR A (H R AR 4
P A R 3R 22 77 SN EAE R IE mI AR f3) (B RS B 1Y 77 N ZH B
IR R R A R e 2R RO E > BN WA RE RS E DU A 77 TR ER
PR e 8 e o Ath 55 77 DURR B B B B B ARy DURCAR )~ eB AR T
A b H A AR 77 DARE i B 8 A AR A A B AT B RO AT AR A
DUR LU AR 152 R 1 77 SNBE AN 22 1B B9 75 U =08 BT E
AR B T P DUAE A ORI  $E SR B B AT
)75 2 TRV AT N o 2% B RE 7S L il B B DUH A 77 SIS AR 8 =) 58
AN FHEARTFE AR 2N B R R AT AR £ B 23 A A 38 12 (1 i B B - A 8
] i H a DUE A 77 TS HOR & 2 AR s aE AR M A B HL M 3 250 A
N T e SR 4 i 2B e bR B B DU AT A 5 e 5 2T R — JE R A
7 B R HR PR o Bl LM R 23 2 5 A Bt A < T B A L At 25 5
7 B AR AR A 8 B A 38 57 2 A BE JRE (] AR o S5 AT B 7 2
PR JE B AR A 77 T 22 R g 288 5 i ] B DU At 77 SR S AR £ B AR AR
et B LA 3% 77 o (B AT S 9 [ sl L 1S 5 Tl B O B AT AR
BEBEFZGN R/ NEBEF N EEBEREE AR E
i A 8 2 AT AR RH R TR R~ R R B 1) 1T o

WRIE A FE AN A S E R RSO DURZEM RO A
NPT AE 352 T BATE AP S8 Al A £ T B A B AP o I RE AR O KRR S g £
AT HEBAT R A IR Oy rT A A A B R B R A 48 Hofg
HHERGR A EAERRETT X (BREEEA PO T LU

AR 7N ) 7 FE 1B T e AT B (] AR A R A JE RS T 35 e DUR AR U7
[ > FIEC AR £ 8 (0] < (A 0 ZH R T AR — B = (B S T AN DUFR AR T
TUHE[E] > A B $0 A 00 L 1) 2 G R o — AR (Rl 1 3 ()

AT B A3 B e R[] AN 15 452 A8 2% 178 B30 ] 5L AL AR ) ) s L B R
IE]O

GRS EEPNN AR A AR S E ko e P NNk ¥ A

Bl i S AT E A H A R RS 0 AR A F A RS B A R
fi ] = S 1] 2 /KO o

M&A - 15

KAEIEE
HEG®&%
Kt bt
&



kA—SE EQ

fiy#% 133

32120

P8 133

4 362120
B

I %

RETREJFNHEHGEEARAAREGZTEMLD

16

17

18

IRRELMKRER

R A #4015 B 7R 13 P B B R A TR AR R TR B R 2 B BRUE 38 Jh ) KA E]
A EABREMAN L LUEERE 7T A ET AR i (BR B2 E 5 &
N T AN DUE AR 77 TR Ay SR s 5 28 38 mT (R B 3 € A BR 28 R0 (A7 AR A0
A PR R RS~ BOA R R AR B 0 R A~ BAR A O (AT R AR A
H8 73 B A R HE 2 ~ A BRAE IR 0 RO AR ] Ho A RE R s R B B AL FF A
NS 5% b7 4 Bl 0 48 B RE R PR Ab

(a)

(b)

(©)

(d)

(a)

HEGHZIEF — AR IR 2~ 7R E < w15 5T 8RR 5%
BRI A o

EAREGSORR T WEFERAARENSH ALAAIEH
G R B Y MR R ST R A A — 7 R BRUES R T AR AT Bl R R B AT
gt R AE A BHARE A A I ZEAE B AT — A AR RS R T AR
Bl iR BRERC 0 fift o

124 B AR ((EAR SRR AT it = B aC AL BR SN - (ETAR SR 5 AT fE 3 8
IRF ] P9 90 B 25 B A 8 W) A 7 T 7 B 2 AR AT AR R A4 Sl AT 2SR IS
PR R 44 T 2 B A B B A AE 5 77 T O A 3% 0 B 40 AR 28 =] T AR R 8
o 1) i A A 3 28 52 5% I B AL R

RO ) 47 N DT < IR B S AR B R (B
FUFREAR D B A FFAS 20308 -

FUTS R SRR RE T b 88 e 2 AR SR B 44 N L 197 R I (AT AR £ BT 3%
HEREP XHREAFIEIEERBERZF XM ARRENA
o8] ke BR P (LUK IRFBR 7% Jo ) (BEEAT 9 1R i 2 Y AL SRR 79 > B
A B 1L 1Y 38 257 52 B Pl ) 28 R UL i R O LAt B RR 7)) > it A i
AR T A R — RIS BB AN L E R w0 1E
A B Y 2R 2 5 i b T S 4 A g e A ) B 2 N R
RLoEREGTFEEEMR 558 - RRERNE —RREZHMNH
HREARBENEREZ GUEREROMS N8B BEFLS ML
WHIE MR A B5RREZ AR EHAEZR2.50% 0 s i
RIAS IR & ] BICAS 25 1E B9 ) HLAth KRR - 77t A ] At R 3 1 = )
FRENHEFEgAAREEHREMERRSTMTEt 5 H
TORR b HB W B Y F] 59 AT RS R A LR R E 2 HoA KRR 0 E
WMHEMERDFEFZ SIS TFEE M RE R —RRERE
AREREER D (NA) ; HEUE T AN LB AR A 2 — R IR 63 1
FOARABRAREMZFALERIT RS RERE MALH

M&A - 16

=Tl

A R

&N

=
B



s 50q Es

A

55443 EQ

I %

RETREJFNHEHGEEARAAREGZTEMLD

20

21

22

AR ZZ A RHA NREF 28T R E R —REZRRERE
DU A s F WA 7 A N o

(b) WEFEFHRMWELEARZZSI ARF A HZIEETM EZ
ERROFAANZHRTERARE MEREAZERHAANBELZE
AR R - EH G Al Pk Mg 2 4 LUE R [0 65 iR 52 1 2 rl A 38
IR Z R A 5L (] E B R B IR B 2 E R R E i (£ (T H = &3l
wy e AT (AR E RS R F) o W E S & B E AN E L[]
ERRE QA B 88 AR SR AR 1 2 a8 M wt (£ T B BT 5 % 2=
EESYE

FUA D B 7 ~ a8 AR A i~ 5 A i B AR A A (T ) H A P SN R 277
HEREELHEZ EANFNE KR LA FHER LA AR EE
ME %A A ENE R RE R BN E

TR RASI B A 81T 2 iR 0 B H BRI R E SR8 Wl HEF & A
IRf 415 72 B H AT AR o & R SR AR AT B — AR 0 A B > T AN AR 8 R AR AR
BN A AR RRCE R Z B 0y RIS SRR ) (P AR R E b2 — &z
SEREEBRIN) 448 BZE N b TAZ BR A £ FE i) B 132 J&) PR 1 SR ) B T i
PR ) AR o B T A B A BRI AR A B BRI & 2 8 44 o

(a) AR/ARARESZRULANLELHEMBRO W ARA A -

(b) WAMARL LR NLEARFAEMRE A REEENMS
HAEARM AR SRR T > 5t A B A A 5] A sE A HAth 5508 (B
RSN > FE M B RICHI A NARR S E—RA Ao

AR ZE G BAEHBD Al EMNEFGTARREZEM (WA) (0
REBBFZH I EHEMRA FRRE 2 AREHAEZ1R2.50
AT Bl T R RIS IR B AT BN B L ] A RRCRE > T 4 R A e L A
AR R B & ] B & A I 7 H A8 A A A B S RS T R 5 P
AR R BN ] 53 AT RS A DR R T < HA KRR M7
FERHEs FEAHEERERINR S EHE AR A K
FEHFBETGIHZIFN T ER N ERER B A B AR E - 8 B elE K
S 38 R 5 2 A BN L7828 25 A I8 A RS B SO TR AR A Rl IA
A A RBRERAE R ARMBERBEMEL G BB -

M&A - 17

RN ENE [

eSS

i FEZE B
et B H B
st 455

[ ERSESUN

B o



S5 160 Es

I %

RETREJFNHEHGEEARAAREGZTEMLD

23

24

25

26

HEE

G Ay (IF 2= BOBUAT IR B AR A7) #8583 R I D B 4301 Y
WOH (A2 G BRSNS » AN Ttk B S ez ik (0 A B 2 H B
Af B3R AEART DU — R SR 4% 2 R Y AT A AR 0 (2 B R AR B iR 3 R
A8 o AN o2 B B SR E B AT LAt N B2 44 N B A AR AR el L
TH B B R B R SRR T AR AR R R A B S B BE ANER R A B RAR
2N F AT ECE AR A AR M A £ IR RERAN) 2 AE I i > s
A M 2 Ffr 72 A2 5 S AR 5 B B AE 0 B A U B AR R % S (B S e L RO
fRI2 4 EERREIER > DU R iz S5 (8 B e 815 8 54 ik R Bl HL 2 26 R (]
HAth N (A2 & 2 A A FRE) 2 HREEB A AN 7 B ez
A EEREE AN A RO EERE (A HIE Mk EH R
PR A7) W SIS B P A R JEL B AL ] o 5 5 o T B B B A — M B AT e R A T
7 A B AT B B RE R T (T AR £ 2 0 B 0 B 9 B2 A A UL ) A6 ST T
REIR

AAFAZEFERGR B EE T AN A A H BREREMAR D &
5 HRIEH BREY k — BTN E AT HIROE > Biax B BREZHRYE A B
TR IRF 8 8 AT B A R Y B (K B o S L4 A A R B B 1) AR 8 D R B L
AT EAEZRDE RN ELRFA AL - NEEEN > B
MRZEFAANEE - WEREEMAEEAZROINLEL —0F
T 88 AT > 36 0t B R B2 SR 57 DU BF L RE Al 20 CREL PR 3R IR T SN RO B 00
ol R 5% B SR s B OR T DUB AT SRR RR e &L (H alRGE > W RITA
TE T8 AN BN RO B A% 0 HE B IR 0 B 2@ R 0 T HL e N 8 CE iR 14
H> GRIAS R AR RO EEH -

(EAATIE S5 & Fr S BN PR IA R TS 13 38 (E R B e — BB
AT B FRIE AR D0 R R MBS A TR B B R (B 755~ B {8 BOKRE
(o f] B RELTE (T A 1K 8 1 03 EH &5 AT A7 1 T 28 B JF 5 TR BB A0 A A9 £ 75 ¢
AEZHELEEED N THERNDERAEMZAARRKRMODIANL -
i EAUEMEEFUAER EFG AR AN L& BRI EE T
BE O A HEE AN ESTMELT A2 FRONFTA A A
fEE BRI AR ARG R B RO R g T A R EROTA
T A5 AR B a2 TH & B R P A (T A AN R R BT 2R 0 Bz 1 52 21 52
2 .

E BB R
HEG A EHRE A A EAIE N AR A AR SRR AR A B TR A R 2 (E

A 1) RIS 2 FKE > (A 2 7 2% A 0 1Y T {EL B i ) 32 6 AR £ FiC 3% 5% 7
FR R BT E SRR IR FED A AR R o i ] DA — S22 LA s o0 B AU AT o

M&A - 18

AT
B

gy ) 5 2
X EE
HRR

AMEHE
RS RRER Y
A

%0
Far il E



I %

RETREJFNHEHGEEARAAREGZTEMLD

27

28

29

30

31

32

33

34

35

T T 6 S50 2 1) A o P B e 5 4% T B8 A0 P P Aol A S TR N 3 HE i
D14 H B9 AT 3l 28 5 B SRR IR ] e st B o

A RIS 27 {6k FIT 572 ) 28 A B BRI A 28 A A0 BRSO 1 i 3R 38 H A RTRY 753X
F A 23 B 171 R A R o

PRAR 55 A0 I 25 28 15 % th ZB R0 7 > 5 B JE = (T 3 Sz iSO N £ R e
AR IR ] e b B ) 288 R0 A R A 9 B8 1) 28 22 /D — A R LU & A BR AR 3R -

GBS R R A EF G IZEN AL MR EFF SR —E
B 25 R — 118 IRy [ B it Bl 30 £ 4 I ) B ol 1 B30T AR 5

AR D SR SO A A R A R 1% R ARAR 2 B A H AR o

PR Ay B i 44 55 A N 2R8I B S [R] B B AU i A BRI AR £ < 2 ST O R A R
3 S SRR B H A Pl R 2 KO o

B H G AN RAT (0 Y DR E A R A A A SR 4 O SRR [ S R B A
B AT A% B LS 3 3t B L A A B (& SR A el M R R S R i A A
AL R AR A B AR R T AE R A A 5% S ORRRE D (ELBR H R B IR
KRR HIE AN B R — BN G A = A I R A (7] 5% 5 SURRORF ]

YA AT AR K B o BN R B LA O RO AN TE 95 7 MU B BT Bl A
BT BT AU R K TR N T B 22 45 N o 2 B8 SRR TR B o B 5 RRGRK
THEMNAME B ESN HEEE 2 EREN B EREEF I AR
E (ANZRER20E) > EEF G A ERRN 28800 ARAE -

PR B — BE N5 A A U T i BB AL R > 3t HL R HE R B HY RS AR AR BRK
G RERDE (7 5 — IR AR B AR ERSN) - B IR AR H (T R
RRE MR (F &5 — AR EIRIENRIRIN » AR GEE ATEE
NEA > BAT (R 5 F B R B B i EE AR AR A
ol BN 3 A4 R A 0 TR0 R BN BT A R R B o0 T A5 KRR 2
[l (R 7T E S AU AH BR R R s & A (A Zy ik e

M&A - 19

i eibsL

I R TR 28 H 2
JEEIA

AT AR A
ikl

SN SRR
PR i Bttt

PR EAEH
AR

L ERSE=PND)
HiE

HE®
AL AR
5 A R R

B HEAH
PR A I

HUARSAT
TEAUBRGK
PITAE Y5 1



s EQ

I %

RETREJFNHEHGEEARAAREGZTEMLD

36

37

38

39

L7 7 26 5 AR B3P IR GRROE 2 A5 B T iR sl BICHL AL ) 7572 e Y 8 AL B
He & > S B AR I A i R 44 W (R S AT B B R 2 A B ek R EHE S
IR 2RI FAANSRNDFAANZ — ARBHNEEFRERC Z
FYEC SR G G AT R A W DUR B R R A A B 17 R AR R A O AR R
%y e EMAERN o RE SR EA—CAEHEFEMED
% TR T 22 T 19 N o e AT ) L Al 28 0 > (B3 i 58 TH 1 s B 28 2 (E 5 HY
AN AT HERH B 58 5%

(a)  ARIRAR O3 3E AT IR A Ay BT 32 IRy B () 5T 8 H S0 8 A0 A A ]
FRIE > AR 1F 2 R 7 A THE R B0 (8 > 2 B AT A 40 HI > 19 23 3
R 2% 2 75 ' H e 3 O 208 R ) R 4980 e IR 3 AT AR R E Y H U
QAN A A R R B A R A SN AR B B 52~ 1R WS 2R 1 A BRI
SR 8 > B 5% Rk TR R TR AR — TH 22 2% {'F CH B A KT B ek i A3 T
ERHA AT By — Bk o

(b) EHEHEGEIEITAROET A7 R R E T BN B SRR B U Y B 7
R A A NE 57 ©

1A T T A SRR Rl L BT 357 A AL AT AR £ > 92 A LA % S5 iR 60 FIT 20 e Y
Ze I B o R AR R AU B RO B U B 3 B RROR D QN E R g
YN 53 A & ] WL S Rk0E > BA B TEERH 2 B el o ROE Al
i E AN Z R R 20E AUA R (AA) SRR BA B SR A G &R H
7 {8 ST 32 AT AU A R AR A B 38 S AR < 0 oo B Ay B SRR TG o R il % 55
AR Ay Wi R HL A2 B IR ) ) R B B AT (o A 2 IR B2 8 < L Ml A R o A o
G AR AR R A DR —fE A B R PR B R AR R RE
Rp {8 78 b 20 2 A SN A AR K B IF A5 5% 2 R0 ST A > 2 AT AT IR AR 2 A
57 F £ 2 40 1B 3 I 220t 42 i 404 ) PR K o

AR 1D HYEEER

FEARNERIRIRR N - Fir A AR £ #8538 78 DL — A B 2 P A% B 55 & A] BE 2
A HAth kg N & m S (BAR T N AR B BRHF L5
T W77 TR P E DU 28 9 3B B #3277 TUMR B B B N BORKGGE N\ 2 A
BT (BN - AIA] DUS 28 52 8 BN 25 EN 5 38 s DU 55 & ARt
TR A 77 3 B B #3277 U

M&A - 20

=
RikERE

He 4 Y
JEE SRR IE
Rl

AT
ARSI
ARG AR R
FF

LET: 21558



/.-A—li EE

RETREJFNHEHGEEARAAREGZTEMLD

41

42

EFRR G <P L EH HEREANMORKRENE T8 2R HEE
GRIEEMEI S > 17 Hal % S E RIS T 2 REEY 5 7 BR i 3 \ BOKGE A
EREIERE Mok &3 %03 0L IR AT SIS T YN S YN
N BB R AT AT TS 2R AR AR 2 B A 48 A N o AR A1 RO (E AT 7 A 19 A 15 FH LR
R AR A T N 2 A At A B R i T R A AT A £ O T 3 B T I
oo

(a) EHEFGA] ERERYIE LT BE IRp B AN IR R i BROEE AL 1T A8 1T < A AT AR £
RS 2 A A AT A RO RC il o il BB RE > BORHE AT AR SR B RE AT 40 it
T R £ 98 % 55 1 IR o 2 i T A4 A g ) 2 i g R e 1k o0 ik

R e

(b) FREEFEHTAEHPLRAEREREFT AR EEIIERE
188 2 K BORE R 2 IR N EH > HESR A EAR AR H
(R 2 B 15 70 N MY I8 DR 1R H B AR R H L R D > & AITAE
IR B i T A 6 R B AR A A 15 M RS 2 A T T A B R A o0 ff
B EC o T AR A BROEE R o0 TR BT A AR A AR AN TS S 2 A AR RS
A I AR B ] A A SRS RO 0 il BB RS B A B s B AT
AT B A3 B Ath 78 77 B9 BT A R 2 — U0 A% B L Al Al 7 A Y S 7
R IR S E o A AT AR £ 15 A RO R il oo i b8k e > R 2R A2 MH B At
T 3re S5 A P 5 A AT AR £ A i SRS R i AR BB R AIIZE A E @ =
Fi& P o

(c) BEAMANAEA KT ALFZHNRERAATHIE S & PR E 4
T i BREE R 1T A AT ST 5k (T T IR B 2 e i oo M ol 26 e R O P A
{7y SRS 3l 28 A AT IR % B A2 4% 75 T 49 4K TR 2% ) T £ 1 i BB AL i
AR o

EAUE Z I AN SZAE A A BRI A 0 ¢ A N i % 5 R 2 R 2 BR Al (=
w7 P T L W& BRON) » TRANZAE M B BT A R o EH & n] 2
1% P 0 1E A 0 RT R (AT ) R BUE B sk B A T AL i 2 A\ e
AR R 0y 32 W A 81 1 384T BN R EE RS R 6y EEEFIRA
fER S E R TRy CRam 2 & UR IR T2 RIML B4R A N 5
HEEEM AN TR B EE ZEMRRD CF 28U RFKHTAZ D)

M&A - 21

A3 TR R
AT
s SR T o0 fit

LEEES

HEAEA
LR
A



1 Es

I %

RETREJFNHEHGEEARAAREGZTEMLD

43

44

45

46

47

48

HEH g R ARG ETE P SCE 0 BRIE

(a) CRUEEEMA RS EER S T E 2SN Z R s R e
HEG A AR EE Z B EGREET AN E]

EREECA ARSI FEREGE PR GRPERmE) i
AFAARRND IR EREFG] AEERBREENAFEEE S
Hth & sE (M B a1 s & i =AM AR5 Al aa AL
ZAZFERE) ;

(b)

(c) W CEEW R —ERMDER ;

() ARROD A RUARAF HZmANZ(EMEERE ; K

(e) WEEZECZAMEENEN (W)

HEGIEAE L EEE RN TREE OB AR 2B A KM A
LT RENTHANL

YN T AR D AT R ) B R o HN A B R R R T A A AR R
& H N8 H 4 N ROKE N A R i @A BRRIEA B O A
7 E MU BRI AR 07 > RIZEIR (A B % B AR HO B A o

NAFH BIER R R EE A ARRO T FANE S AT
DUk sH - DURCZESL RIR I AR 85 5 ELAR 95 A0 R 26 1 85 K 3 A JE woll A5 o) i o
THZRMELE RIS M B E A E S BB ) R 0 R
RN CRE AR S5 180 i i N Bl ik (R B AU AR (D JE 38 —sR T B &5 -
AN F) A (R B RS o

LB RC AR IR 4 A1 28 17 () R B = B 5D > AN W) ] B {8 e B G Rl Bl
FERTE

IR BVEE

S P SR B 0 P — SR N ) K 2 B BT A O AR 0 R a BE I A A RERI A
T WEERBERA N HARRMGFHN Sl ZEMATTA N WEHZ
B A ANRIZERIEE R E EENEA (BB & A BE >
AEBREBETA N (NG 2 B ERA NS 2 1A ) 8 E e E R E
Bl W 42 R A BT RR 03 e 3 e RO RIR AR B A

M&A - 22

R RE

ENEL = 5
RPN L

AR AEA

R
R

e
R R
it R T
PR i

et & i
A A8

L ELEST=PN
) B



I %

RETREJFNHEHGEEARAAREGZTEMLD

49

50

51

52

53

54

(AT N F R 27 B R B 0 B B R T RN s A RE = A AR 0 > R
NEFRGHARNSHEERAH RAREMARNERN MERFS FX
HURE N A2 B ER R AR A A BUE R H TR 4/
NEERL AR HIZEN

RBAAFBA0 WEMALRSAEEAERDAEERCELAA
BRI R A N ZE — 0 O B R B B R Al B a2
MEEANLZMNHNEALZEEEHFE RIFEFFHARD BTAR
Al SRR A N\ £ QAR B D ARRDIERES TN
oo DS B R 15 o A R AR Bl A B S AR £ R R e IR o R O R Y
BR T ~ BR Al e AR S > #5778 Y 17 22t ) {0 a8 R i i £ 0 &5 06 o 5 BT i
SRR By B~ B BT B T A B A 28 BORR 0 R E R R R R B
HURR ) sl & — Ak o

HRFFA NGB BESBERMR S AEZAEMRMD AL Hr=A
H A 8 B At A 2 o] [R] B OB s R B e P A AR 2 A IRE K
HAA 23 5 2800 > EH & el £ H R 5 GBS IR A B A 0 1B ST /Y
EAT I BB H MR IR0 B AN 38 H 24 N LR sk ) 2 Ry B il
AN O AR EZR A 2 110 HRZ N T B & 4RI S80I AY R A4
JIAEA N TR ARG LR -

A= 17 B932 UL

T A HR B S A 95 8 B9 BN B SR A S0 A (T B 50 A ok e s A 3 7 1
TOH > B A 1E HR A (T IR R B M AR SRR B AR AR K o T RIOH
HOAE AT 88 0 15 R SO IRF A2 A 2B M R S8 34 AU SO [A) % IR SRR 22
A8 R R 2 S R R A s R B AR R ) 3 R SRR TR PR BT R A Y T
o3 AEME(TEC R B RAE L A] fE 4 8 R Eh 2 E R FH 2 AR — B
BT o

bt AIZE 5 AT B CR R R sz @ R 252 0 3T ar 14 0 B w2 k) &
RSR[5 SRR #Z H BB 2 A > U 08 R K 2 3 25 A 8 =] AT
¥ S5 R B C A SR R BCTE A B L W S5 P A At R o 52 RN Sl ZE 1B
Y1 E % 15 7€ B IRF [ B2 AT 72 A SN R RIEZ SRR 8 B B R £ mT
iz

SO A R 0 R P R E R AL - ] A AR Y AT IR ] B A R A R T
FRE BN KR JE ST 2 AT > o 288 R0 Pl 4 e B A AT AR A ¥ WAL > 1L TE IR Wi AT
R UL AR ST AR R o 1R WO B e B R W R 3 i B IR MEL YR MR T R
B BRSO Z P A AR R AL A o 8 3 & ] 122 40 (7] 28 28 Az 1) & 1R WY iR
> BAEZFIR I N A M I N2 2 A 7 WO Bl 45 2R 72 o

M&A - 23

HERHEAK
i PESZ5E
R NN

ABTEAA
ez
e e iyl

TR R ES
HEARSK
BRI ER R 2
g7 1 12

SOARKHA fHE A3
BT ST R
I JHEEM
A

BRI
Py

SHAREE
AL
Fse 3 T ART2 MR



I %

RETREJFNHEHGEEARAAREGZTEMLD

55

56

57

58

59

60

(AT 3= W B AR £ FE AR 2 A A Al A 2 > B r] 2 s & el 2 & B HY 5K
ke N E R B ;& H G 8 n] 17 Hal 2 & 38 U IR FRAE 8 8RB i
PR A7y il ) ] g ] B9 R JEL T AL

WM LB G E SR W AL sz iR W AR I T 5 0 5% A L RIS (1
R E B RIE A I IE R R RO & B Bl sz i 0 B AL
Al B A ROE > I ZHE A B A EE (EFEEH BT Rz
HEERMKHHIEIHRARAE (BESMGERAMNE)  FRhE
FEEE BEARZNER0E HEFEFG A EHRHSEAIET T A
AT A BT K DUR AT 5 5% A £ 18 18 WA IRy B (L 1 HE (T 0 BR B4
o HME AR B2 8IRIARR DB FARIE 24 N EHEEAET
DA 1b o 2% WEAT A A B > AR B 33 AT 00 K iR ¥ Wz 1 AR Y P 7 By 1) 21 34
JEE ST T 92 A ST A AT R TR A i 2 1R 2% A £ Y T {EL B i D)~ P AR
RAER N B BB ROROE (@88 5% A E IR ) R ZI ) > HL I 58 FOH
VB TE 12 WL 2 TR 8 72 RV IR 1) 11 e B A8 )RR > (B IR 2B AE A B % Pl TR i R
iz BT B T T A AT 0 P 2 5 S R TR LR

{35 0 2 0 A0 B R BN R R R M B R AR A N R
At B9 5 A E 17 g WER 22 > RIS IR T A BB = A R+
M5 B 7% a% 3 & & PP 200 55 8 A9 A o] 6 AY 38 % o AR 28 =] Al IR
] BT G 3% ~ B E R B R O BT &G B9 ARUE (N A) AT ER AL — R
frEES ZEESHNZEANZESMERLE BEHEaUEENRAT
N ez N 2R W8 RN 8 R 2 IR0 R A > 5% A L S (] 28 A B iR
I HIE R (nA) g & > T H B 2RI A R NS RA R R =
HTEC 3% ~ & B8R B IR 00 HURE P A (T ] AN R B AT (o 2 00 i 1 52 21 52
2 .

SR WAEAT AR 73 > ZEAE #EAT I AT 171 A B iR 0 O B R i A\ 38 iR il
R0 Sl BIVERE A 6 A M b B R AR AR O 1R WOR A R H B (BRI (R AT T
Bl B R 12 A 4 AT SR 7t 35 H A B 28 A BB TR A B S AL IR E R
(ERWAEAE MBI NIk

{8 B4 Al 2 F H (] AR 0 12 W > (B 5% B 1R WA £ 28 R 450 B i 3%
H 8 B DUH A 75 R B > B A] BE R 4% HEE 2 & A 1Y S 5% IH
12 W B G 5 RS A B AR A B BT A i SR AR~ T BN RO AR DR Pl
LRI I DUR G HA AR 2 8 O IR (a8 it v S (] =5 S (] 5 72 U
HIRZ £

1 MR 173 NS 52 B AN ) A H A AT 450 AR 35 0 ST R A RER

M&A - 24

B
D ¥R A
B

RIE R R
s S ATHY
HEkRoA

B
BT Y

‘R
A

AR
et BIRE TS

IR
AN T
Bt sy
RO



B 133
B>
EiRioon
#2y14(1)
#

Bt 3

%145 B

I %

RETREJFNHEHGEEARAAREGZTEMLD

61

61A

62

63

64

(a) A< AR A B R v ML AR 2 > 19 28 PR R AR R 173 3 AT (68 SRCTTTT AR Ffe 7 e§
[P 28] S0 B A A< T 92 A A B AR AR AR > AN 2 A'F 2% B £ Y T L B
{8 0 40 5% ek T IR RS — TH 22 7% 1R Hh B 28 T 8 AR ok T B AR —
e

(b) ALERUAR TS > B RZE S KBS B2 A F A A A H AT FRF A SR
PR W HI AR (o HURE T e 2 ok & HAEEMIEN T AR PHR IR
PR Ay Y 75 & i SR A A B B A AR o

BT EFHEHE

FEA FHERIBE SRR TS » A28 7] AT i AR 518 2 15 1) o v 56 4 o HLSE s i [
(mA) -

RERAXE

£ A B ST D P9 ) (AT IR % 0 R 4F P BB AT YR ] LA & 5 Oh > AR R4
5 7B 1 B 8 B BUE 2 (7 Bl TR OE & o 19 I B EBR AN SR AT — IR BK
G A HRR ARG IR BUA R & 0 A (R AN ] B B S A R
Zofdl H M 1T (BRIEE RAJIIRA G K LA A > ]ﬁ/ﬁfﬁﬁﬁﬂxﬁ
k‘ﬁﬁh%ﬂiﬁlﬁaﬁ)ﬁ;ﬁ“*%ﬁxﬁﬁﬁka A

%‘@ﬁﬁdlﬁﬁﬁimln:nﬁﬁ’E&Ef*ﬁ%@ﬁﬁ?aﬁﬁﬁHTFﬁ&i&%;@ﬁ Hx%
G o B AR AN AR R A ] RS A G B T Bt A R R R 2R AT ARt
55 A A 22 T A T B R B AR L Lt
NRSEGHAR/ZERRHUE ARG -

AR BREF R G LU T A HALAR SRR & > 1R 2 R AR SRR & o

G A H R S S AN & A B AR BOR & o R IR ROR & 7R Al i
—HEZ %%ﬁﬂx%%*”ﬁﬂ 2% RN TR R E H AR A A A A
BHRARDRt oz —HABERRRE EHRE - ARERANET
ERMEFGEMER S B ERER G A B =R 5 2
] 25755 B PRk SR T A4 BR A B AR CROR & © Bl & s R AR A7 Gkl R E 1R W
8l H AN A B - N E S & KR E A H IR HARAETLIEAH
AR g QRN EZAFER ) ATHARGTNETAMEH HiFXK
ANREFERAFZHARERMBRNMASHEHEN  AHAAREE
RN

M&A - 25

R i A AF
AR 2 HA
XAtz RIE
[lipeaiia

24T
MEHRBEER &

IR RO &

A B A
& UN -



I %

RETREJFNHEHGEEARAAREGZTEMLD

b 5% 13- 65
3w A
BBt
% 3th
140) B
66
67

RAFREBEERG  HA M RD21H 8 E HE R bk R A F K
GO ANFRHANRR R G INEA B RV I4ENEE AR 6] A
B o BRI A EIE A Z A s X 2B FNE B IR AERERT
GHEH - GHRABENEHEVIB FRIHES - B R & 3B AT
AR GRS AR RIS HAaA R Bl F 55 (R RIS 67 6 i 5 E) > Rl
AIEHRE G — RIEE o B a8 R E Hig TSy 7y X 8 R
NFEERF ARG LRI HAN YT 30 (A A) - SR A M AILA R Rz ok
ONFE] b A N 5 (ERIE 4 B AN W] Rk A R TR L A A Rl A
HIRY AT ££ NAB i NMZEEFEZ A ¢

(a)

(b)

(a)

(b)

(a)

G (E R EFE R G ARG 3 2RAEHE R R
R AR A& &

1R AT EL At R 0 2 - A RE R R N AR PR Y AR SRR R A B
G ZERRAGHFANDIRNEZE LR 2R R G &3 LR
TERERY95% o

401 R T 4 28 T 1T 92 A (7] 1 7] 75 R 42 AC A ) 2 R A N 38 S (T

R BT A R R MR AT A A B N IR A R (T A R 29 AN AR

(R a% 5 & L8 i@ B T PR R R S E R AR P R R o

5 22 (1 AR AR AR B 2 T 7% B A0SR Y 48 R ) T 10— fF 3t Y

PRI 4 RE AR T T IR A [ AT A RE 2 WA B & s B9 28 RTAY A

T# B EARRE B EREARNEAN > ST A R AR

GHRAVEI N LARA R R ENRREEE EEEREREA

P EEE R 5% 5 & ok LB @ R E T R R ST AR R Rk
RRXENESFERF

FERBIRR R ARG LA A — VIS5 HHE R EL TiE

RERBEREG LATERIER — VIS F5 0 Br N AIRIHSN AR &

I

() EMfRAHERE

(i) FERRWIRE  EEAER EFERGEZBETER S DUk
& E B {E AR I 5 Pl B B A S

(i) BEREHEUBFMNEREZEHESE

(iv) ZAEZEET ;

M&A - 26

GrRaE

A A

ReRIEDS
SN
E2



I %

RETREJFNHEHGEEARAAREGZTEMLD

(v) 7 E R O B < m R E A T T R e i R P
BHITTIE

(vi) RTEFGEATRESRE S LIS BoE - 5% 0 AR s DU
it 77 3R B A A R R AT A0 BB SE 8 A L B B
CEATRAHE20% (8¢ b7 R IR IR 5 8 B9 HoAl H 70 H) &
RBEAA A H viD B 2 E M B R EE 5 &

(vil) T HEFEGEMRESRE S AR D FE ST

67A ARATAGHEAT NHEMZER 2 5 SRR N YIEATITE) > BRIEA B SE TS
SATEN A O AR SRE M M B PR AL

68

(a)

(b)

(©)

(d)

(e)

()

BE HEEENERE MESENEEFRIGEAEAEEGS
B HE (AR A A o A B9 A B 3R ) B9 10%

fEREEAIEIR > SRTZRES (ER A LW RAD - mEEER
(BB 5 R B 8 A £ M 45 5 & 2 3 (E (AR 28w B T 20 £ /Y B 75 3
RATR) BI10%;

AV E g SRR CIFS=g) ¥

AEAT AT AL 7 S A R & BF D AL

PRANBAL HEA A A 38 R 7 8t i EFHE FHE T EERRE TR M
fiti —JH E S IR R AL MERY IR & w81~ R J7 8t THE T KSR BTy
25 T WA REE IR 25 50 — TH ZH |l R SR T O S 0 RV T T i 2B IR R —
AHEHE &

ZAEERE o AR A AR (T E FWEs (IR A R A R H 35 RIER SN o

SLATA BRI S » /A2 S (SO R A B B R R IE R
J&5) B H AR H R T A A R D ) IR BB 2% B SRR & TR E N B o BRIETE AR
SRR & B 4a ke A A BT 7R TR E N B IR SR T e BB R & Al R Ry —
EAER IR ENEO SRIAGES LEHEE -

M&A - 27

EEAN



I %

RETREJFNHEHGEEARAAREGZTEMLD

69

70

71

72

YHTE 5 E B & SR IR 2 150 3 N > RATEE NBUHL R > T e & ok 2 JE R
SRR SR 1 A B > 5% & sl BV ZE AR AL 5 408 (R (] HAM S 9 > % & s ZH I
=T EYNE—H R EF G T AR R 21T HOE T &
A5 B & RN T 2 1550 8 R A TR E N B R R B T Y AR R B
A I B (B R B 2% T 1 22 IR U AR HE ) ml g AUk R
ARERFRIR SR B 2R R K G HIEE NE W rl R AR AR Z g
He

ARAFR R 0A) B (0 H G R B8 4z & 3 AT ) A0 5§ &l
T A BHESRRR KRG EK > 80 WiRA % EFE @ TF > 5
S (R AR SRR & b % W BRI T 1R a% & R T R B G R 1570 38 A
HARAHE s bW N LR R TR e s AR ESE AL
GHEFFEE - LEFREERTIN  HORAEFLENE HH
MEFEREF G W ELN EEAREER S 7 IHE &#
O R SR 2B 228 R O AR R P o rp — IR R G s W o

GHRIFEEMAREANGHENGROFEZ N al&# ETER
R &R A e & BT fe R A R R st B R AT IE & - B E &
HEHA14 H B b ZH R A & 2 > A 7 RT3 L A B R AE Y ARG
5 B IRy i Sl DA e A & 3 2R 3t R R 75 238 s R (HORZEAE % 2l
R0 b2 B A BE 3% & P ZH R B B MR o BR DU B R A > 2 R & A
Y ik Y B 1 (]S & R 3 i B O 5 5 1 i R 3 EH AR @ R > ELAE T AR
SR I R A WA 1 5% S5 B R o AE (R TE & b BRER FE 51 98 E & 1Y SR K o AR
TR 58 B B 5 51 > AN i R LAt 2575 o

EEAREREG EXHGHBRRIPLIREE B EFARR BRIEX
GEFEAL ETRAABEETFEEEURF AR - BEEEFT
REY AIEEMBFRINEE R 2B 2 a1 FH) At 7] Ek D% =
FTRFE

(a) HERFAEEER LRI R D /AR S H R (B0 AR5 5 1%
o R H R AR R R SRR R H SR 23R S 5L

(b) M5 R (BUATAR R 2 iR > i H R AR AUR R BUR IRUR
JFE F A AT PR PR B 22 44 R R A 2 A8 A R % & ik AR DR AU AR SRR
MRIEADR 02— B

M&A - 28

WARBEEN
LG
RTINS ZE AR &
HEARLTE
IR

S VN-E i

(S PN
HEHIHIRES )
HE & B F

DUEEFT55K
TP ER
DUt sE 753K
Rk



I %

RETREJFNHEHGEEARAAREGZTEMLD

73

74

75

76

77

78

(c) B HR (BN R AR > B HIE ARG R IRAR T
JF A ] PR PR B 2 44 B R MG A IR T A % el B R DR 2 A ]
WAy Hax B < B A AR AR B 55 R A /D 1A A B IR 37 S RE A 9 22
MR ESBEZ Tz

ML F T ARAPHRTE G B EMA R R TR TREE
AR B — B BB A B BUNE R E e BUE i U
@l BAEAN AR G2 A S 8B EE A ARFEE
HO AN AT HE B Y 5 T 2 2H B W e JE D AT A B B A SR B R Y B H
gl LA -

DI ZE 7T AR RALIR & £ W A fa m 8975 3 (18 i F IR s R R AE 5L
RULTE) ~ R R RS BB AT R UL N A RN £ G ik BT IRE T AR
JRUEZH 3% H A8 A o DU B2 77 TN AR DR B A6 SR RO 20 8 8 7 S B4R H &
SRR TETT AR DL & i B9 DR 58 o W R & % DU R 38 7240 2 ik 7%
HERFLLBR T T AR B A ORI E T AR RILIRZE T AR B E
SRATER G E W B[R TE N BN 7248 2R R 5277 AR DAY & 5 f6f AT 5L
FEEITIRER IR (WE HAEIeE) FLUAE -

w8 2R G o T R A ) A R A o A R R T AR S O AR TR IR RIZE D
GAER — &k TR MBHLEE -

MLRBITEMS > A UR TR EFLRRE g # 0T REA
B RERE R A B A EE R E M R EMFEN S R
T2 S0 UL S A AT T R A 2 A BICHE A A R E ZE A B AR B AT AR Y TR
= o

&t DU ZE 75 FNAR UL AN BH L & 3 A A5 i PR () 2 R DU ZE 75 FUAR Tk
FIT V5 1788 DU £ ] L A 58 5

WMHEBRHEMZSEHZRRERFHETHARGERFAEZERENS G
O AR R FERE T G E S IE S A T8 3R T 2k 5 R © 4l R ek =K
& —HIETUIE 2 RVR B R s 28 [R5 T S H B s B 7] (A EHE
Al LUE R B BE SRR HIIBR IM) 18 H 5 B B T R ok o

M&A - 29

R
PR IR

KE
plid

FREHA
REHE

R 2SR L
BETTR
RO ATHE
FR S
HERENER



/.—AAE] EE

b s 3
5 14(4)
B

I %

RETREJFNHEHGEEARAAREGZTEMLD

79

79A

80

81

82

RERBRR

T B R A 7T 831 B £ 552 2 {18 R 31 e 3 5 B 2 8% ) A ) A ) ~ o A
BRI & T fEEMAR R ARG EURET X RER - S48 5 HEN
AR B (B A B A% T 1 I B RE AR H ) B2 A ARAR HE S O AR 3R
BRA — IR O RIEA — 52 O e i ok 28U 8BRS 2% ELSIUE 7Y 0RR)
({78 50 0T A 88 A0 A ok Bl o BT 5 7oK B TE e A BR A1) 2 L 31 RO ZRRCRR > it
AR S > NG T R A0 U O RCRED)  DUR DU T2 75 AR DRI
B 208 5 R R AR SR (Bl PR B 7% 5 > p HLIE SN UR H W) B (T
R CRARN 5 A5 ERIN 2 A — 52 o IR E T R R ARERZ N —
EHIRR R AAE AT AR s8R/ — 7 R E8R AT A R -
i A 4 R A AT R A AR AR A A A (AN ) A= R — 44 L
ERZEREF NEEZEARNBFREFEAER —F RARRE
TR B2 EFRENRABEMES LR T X8 A
INESY

SO RIS > AR b v R R G > T R SR ZH A % A AT 8 il DR
FRCEE 152 5E 0 B R {2 Al A T 8 1] R e 6 s B SR B S 5 A %
0 PR B Bl AR R % 44 IR R S % MR E B R 1 T 4% < (A SR R A T 5 B AE
7 o

IRIEAN QN SE 51166 N A RS R R (B MIAR 00 - A N Z (AT = Al £E (AT AR 3R
REEMARBIRMDIRE R ESZERND 2 FLRA AN Hizs A
TAEBEAT (R VAR & ek 8O & (BB BT E) 217 AT A D R48/NRe -
M G SR RRO SR A NN DS E R e ]G
méim%%ﬂ’ﬁ%%@%%a%mﬁﬁﬁéﬁﬁﬁ%%%ﬁ%%%
AR

HEMRDAMLELRA N ZF NP EA— 2] gl R0 £ E
Al & ek Ll o s AR ER D WA K S ME— AR AL HNZE
Bt A N2 — 4 N8 S sl (OR R & o R F AT E
Nz iz o £ 8 i it L PE2 RIEHI R A NA DA Bz O E—A
FERDAHY N & o B MO SR 2 44 38 2 T A\ B8 8 BNt A AR £ 12
Haoit b U A e SRR A2 A BE ST ASUE B §UA M Al
MaE AR RA AN

A5 AN A 2 B R SR B R A K R R A B R TR R R TR S T
BRI R AN AR EEE FLUEHR AT i HEE A8 E
N BB ER e E B A RS N8 AR ERHM A L EHRDE; &
ML FEEE A B8 NSCHAM A £ el £ DR R 77 SNETRI R H
BN R - g E S G ] i E (S A0 A B 0] 2 RS n] 1T (R VR A+
RIEZBTRMN S WEBBRAZNERBEAMAURERZERRIOCE
FIT 45 B A ot B Bl L rp — fE st RS (AN o Bl S T O LR RIS A =
aE R iR > A B IR ZE AR SGE RE AL (W SCE R E
GHAR o

M&A - 30

R B b
B ZE A SR

B

[ ERSESUN

RERHA R 22
RN



fis% 3

% 1403) B

ffs% 33
B4
%22y
185

Fiys 3
5 H18
B

I %

RETREJFNHEHGEEARAAREGZTEMLD

83

84

85

86

87

(a)  BRAHH A SO E s 55 & DUE 5 A R a4t BRIE IR S s R AR
DUR E i EL 5 A BB 00 85U A2 R AR £ o B IR T ST B 00 3
S Ji L S (R AT AR SRR G e AE (TR SRR & B R (fF R 5 —
PR R B AR TR B AR AR AR A R ULBRID) A i & H el |l AR 832
FEN A7 R B R Tt (1 2% 59 — RO BYARR Bz R AR BRAD) - BT
BAERENEA -

(b) FTARKAB@QIERKARE L# S MOERRKE LR FRIEHE

Il A R 52 b i R Bl A 2t {1 5 S5 T O A S o

AN BT i R R AT (o R S AR AT N o B AR PR A Bl R PR A (TR R 4R
H SR PRIEa% S B AE (F A B R LY & s st & b 38 o B4R o Al
AEMEIR 5 AL E G REEERRIRD sl A BT S 58 A%
NEBEREREONEMESERS SASHER TR ER  ME#RT
JFS B R BV 2% B 28 e AN T B R E

ZERERKZEBNRE

NERHFEARLNFRGRNEG EREZ(EMRR HAERRES —BA
TAE R HAGR > RO E KR T o 754 MR B _E IR 7 2 B A =2 4 —
DU AR R AN R R R & s RIS R & BN & B - (R 3
AR AN TR o LI SR B T 77 SR DL IR - iR SRR B (Bl R B 7% 7%
M B HZJRIE A REAR L) sl m R AR IRE - RRA R HE
2% BN N B BRAT 8 5 B R RT AT 6 2 AH R 0 o R A > ARER A 2 HL X
TR B 15 I M BRAT {68 o A R A 8 N\ B BRI REA T (o 2 AR AT R T o

PRIESIBI 2 E AR EZEAN A SRR ZERRZZEABA
o BRIE H T &R A\ LR AR AE A B SCE A E R T R A A& (T
NEMREENBRATEAZEZANLR/ZZENE SRIEEGAER
HAZ AN L2 EAREH WA RS R g % DA RI 72
e Z MR M FF DUBR T 07 SR TR R A B OR DU ZE 77 R U RIIH AR t DUIR
BRI ZER RELEF G _LAE T 68T A B AE 52 2
FEoUAAAERENEMN - HEERE HAREEFCTENEMNA
BT ARG HFEFREEN KRG LA AR TR
ES Ve

ZEMRERNCE HHZEANSHZEALIE 2 5 RN &

FMBEANTEE Qlazly X EHZE LENE sll % 5 ERN SR AR
RN E

M&A - 31

RILEN

SRR

(A

HMEE
&



B &% RETREJFNHEHGEEARAAREGZTEMLD

88 ZMEMENEH MMEFGFER BUREZZENRNXENEE ez
EEHMRE (WA I REEARER A ARE R A RE
AR %S FT RN L HAT R R & s & 21T AT (R P 15 0
M8 ) ANV HRAS/INEF - 17 TUAE A B & s AT 8RB #3819 2 (R AUR Y
S TR T B RS Bl H A — (B st RS () (8N A fE e H R - RIlE BOR
ARAFIREEMRFER) ; A EHRI EFETHE 22 EARGEHA
1515 7 A R e AR 2 AT AR A SCE R Hose 32 B HEE 1248 H 31 &
B BIEF N &z B B 1218 A 81T 2 & 309 M B T & R BRI o
AR R B ERERSCE R AL & R (B iR R 2 ik R IRIE K
RIENREE) AR EGRIL N & LRV WRREF§RALRN G LrE
RIIACER Z2 (R R M ZH PR 7 JE L]

Fie3 89 BMRREBMEE (RamMiEERGHHMARNG ) 2 RBANGE  wERREH
FHth& FEAARMENSID EAEEERAA EREFRERNRREZER

1% o (R A7) 3% - A SR A H A /E &= (R AR R R i & b Bl B T SR TE A 455 51
R AR GERRBEERG G L IRERERN HBER G HERETR
RS PR A AT A B 58 T 2 5 TH PR 5% 1 8 A S s 3 5 (A e/
HHERZ BT ATEH AR RY R o

90 ZERRERERNG LRV XEHR . OEAESETZEARNER zeres
AEERNRREARE LR 2 EMREE (AR BERWSEE R O
BT AR RG)FRIEE P A S E > R A W& &2 T
HEE L FARA R

01 HRBEREXENEIRE R LB T R IEAREHOER I R
F 5T NTEF LA B IR R LS R SE AL SRS B E AR B (ks
R AR R T B ERE X B L s A R R TP
REFAMBRE ZBRB AR BOEFERRERNGRRITE
B4 25 /0 /N IR 22 T o % 2 7 60 T 6 AR 18 41 ) 5 8 8 166 FFF 45 2 0
L B 9 Tt B e L A B ) 2 i 4
ol LIS

B8 3 92 (a) NBAAGMKENEMERE rlfEEEHE HMEEEEREE smnmts
B I18 B ek REHZEABESANLEAERE REHEARAF S A WEE

2N FE AR B A R B AR AT & ik an bR R N A REAREL T AR
HOTR BT (R M B e ) T o S5 1 0 A0 02 A 8 ) ) A R SRR TR
AIATAE B RE A B RE ) — Bk o AN A R NL P2 200 B Hh T & s Y AR B B
NRERAME & RZEAE AR S 7 Rl i 1E U R R % & ik
HOTAE -

M&A - 32



fif 133
B
55619 B

I %

RETREJFNHEHGEEARAAREGZTEMLD

93

(b)

GH AR 2 T i SR A A5 AT (B AR ) - RIEZ AR R (FE A1 Rl 5593 (5 #Y
FRBRS) Al RFEERE R E 2 N L2 2 N LA R ER L AHE AR
RRGH AN A EMEAR R ARG 2R HNREBE 4 A
£ AIZEET Bl & 42 AR AT 152 P A B i 00 B E R SN = AR A A R
RIS AR 2 N L IE 7R — D Y S S B T R 2 E € IE K
RN A REAGRAS BT (B AR O AT ARG BT (AR
N ATAT (58 2 AR TR RE R B R 7 > i o L 2% I Bl A B> R4 3 5 e DA
FHAERER T R

PROFEF G HITRE HAXAMS EZENRENZEAB AR E R
B ILBRAM

(a)

(b)

FEE ez 2 EHI R SRR S B A (B AR ) BB (R A% 44 R
RAVES  EEMEEANBMRENEEENC LS EAQF
B LB o R B R R A A 5 8 < R B R —fE T R (40
A BEGTRENGARGRNGRIR SR A HE TR
MEAMZERENTEBRB AR GHIEGH N EAL
) AN AE A R Mt W8 i N7 A 3 B R Mk B TR & R R S A
GHRHGRER ; &

TE A E A 72 B AR SR A % B2 RIS I T DUH E S e HA AR R
EEEE ERERA RERERBNAR 8UR AR K= H B
B B 22 (R AR A R R A B A B AR 3 B A L [R] — ) T R
A RS R B R R O AR H 2 A B R R B A 2 R
REZBE S BFERME) - SEEREESR  MEIGZRE
HUBLE MRS AN B R AE R AR B EM W By AR AR AR E
AARME QIZERBE REEHZ RS B ERBZREE  HI
AN EARBREENARRERE ZBA REABRRRETRE
YR & B HIE & sl DU 5277 R (RSP IR I E) Rk~ & 2R 1T I
[ AT 4.8 7JN B 228 228 A % ) 2% ) 1Y & ok 2 R B0 AT 3R AR PR 95 T 2 L R
s H AR — A fs R (AN A) (B 4R A fa 8 sl > Rl & ek i =
JR) °

M&A - 33

ZAEEE
BRI PRIE



I %

RETREJFNHEHGEEARAAREGZTEMLD

94

95

96

97

98

99

100

101

PRIEFIHIZ AN LR ER/ZREANZAREZEARNLRE & REZEE AR
RZEEABABRIFBMIE B REARITENALHBRAER R
EHVIHEHZERZERR S EEGEEAZANL2E8HEHRK
B ER S N IR BB R E T AR Z R HRFEF G N
EAARH NATEEME O MR EE A AERE Gl EM - HEE
RE; HAMEFEFOATENEMED AMEEG#HRFEFRUEIN
PN - eb b B A R EPN 5 S v

sEM SR
AN F RE T 55 R 2H A N B G NN R T A B = B S MRS -
EXg

HENBR AT DR (2) A o A B ZE MR I B VA A H 5t i 5 2 4 17—
frEH kBN B Z LMo

[/~
A ]

HELBAFAEMESERNRD BIEARELEARAFTARKEKRE
KA N FHUEMSERIR BT A G WA EELFg#PHS -

5 ] (T T A% A RS WA < A B N < AR A R AR EROR &
ol G NIRRT PRI R AR DR I B 2 DR S AT RUE S 0 T
M ERE MR Z L &7 R0 3% TR EHE o WRAEZE M #
I E % 51 o0 B TR R D RS 2 B A o A2 A P 2 (T AT e R ] 47
{8 B P B 5] LAT IO <5 o L 2t P <2 7% 1 A 2 ) 46 1 4 A 52 7 AR s AL
5 2 R A B o L ek < DA M BB A1 e Y

HEAERHNETEEMB MR SEELERNAKRE W5 &k E

B EEHNEFEGR ZEGTH RAERGIAERZEHE 5
fi BER N B SR BT S P R R H M EE A o

M&A - 34

FEf SR

HEANE

HER
BEERNY

HEEAN

HERHX



I %

RETREJFNHEHGEEARAAREGZTEMLD

102

103

104

105

FUREREIN- o AT o D NN e A o e /AT 7 SRR CI S 3 7 N2
RASMIR 5 > B H G Al 1A 5% 4% H 95 SN BEANIN 5 o A BRI SEURE S B AT 2
Fros ey EEAEATREZ R EM T XN PR AEE  Fa A
BEEFIE — AN B I 2 B8 I B A — e <2z o

BEZAHIE1001% s FB10E M E102EM IR = G ] ARE EEH
HOZSTHE W F K Bl E AT E TR E RN G Z(TH
TARNTHE M EM SRR BB EE M Wl F S e
85 Z AN S H A e b2 E a5 XS AT W S E g N
PE 2 HAMAE ) (BLEE R IK 8 B /BB <2 Fe B H Al 2B R 18 ) e 33
Bk o I 70t P <2 2 B 25 i R AU < T <22 LA A/ R RE A S B o

(a)  FLIA)AS 2 W) A o) 5 55 Bl A 36 58 S ) R R 2 Bl 8 A (Bl 1
7o HR AR AU AC(E 58 HU2R (E RYMEBR Ak U JF & 49 8 37 8 A
WM AN TR AR ERNATEEREE)  DHEIER L EINR
ARG HLE-

(b)  FRIFAIARN T A L AGZA AR W ERMAM AN 2 HEA
HT 2 FME BB FF AT Z B IMB DL > LURIE A m) R AT B B IME S
RN RARIAS EREE 2

(i)  AIEFEAN AR ETER A AR EF S T RE
BN LEHER

(i) BREEAT A f T S B8 A 2 O (T 4 AR A R B S B 4%
0 ] 0 8\ 99 5 03T 7 8 AR AR G E (T (38 5 =%

(i) WEM—RHIZ R —ZWESF RSN KF - BEE R £
B —HEATMESIFELR  maz5s — A B E ST
i N L& T iZ% — AT I E3RET 3 1 CR e F2 AL £R 55 o
(c) ANHIZE104) % M b)IREE R BRI AE A -
EHERLDUN B R
(a) WESERERE S22 ER N ZER R, 3¢

M&A - 35

7 IV <2

HEARH
2% <5

BT BRI
fifE £

[V HE 0
Bk

EEWES
BT



3
B
k/—sg E’Xj

I %

RETREJFNHEHGEEARAAREGZTEMLD

106

107

(b)

(©)

(d)

(e)

()

(2)

(h)

HEH B W EURBR A & 2 kb sCE B DUE0R] BE DUE # R
g R HC A 5 X 17 906 RE 77 R BE R B 5 2 FR R 2 HE Ho B R T
HH R R AU B

HENEAREEEGGH U RESEE G I Fm
HEF G E B AR H A 8

WA IS L B FE TR SRR £ 7 15 2 (S P A T L AR 0
AR AT 4 5 5

ARAMEFF XA ARREZEFAGHEEERS MHFER
s B ERE < A RN I C E W R A R s LA E M
0 BUEEIT HEEE S LI SR 5

FHANCRZMNERAFRGEMRE R AR EENCEEFE
GHLERE 5

AR A FI 28 1 1415 RE AR W] 5 DR AR S5 HLRE R o

[AF ]

EMEREMAGERECEEMFRE - FlmAREEFEMA R R EEN
HEEZESEFNER BEMALEEAEER CEEME —FiRm A
REBZEEHEENERK-

(a)

{EAAI & S B B TG R E AL R 5 DUE T~ B 77 s A H A
S BARFENLEGHNZER HARLA A NF 2 NRE T (=
F Y HR RS LIHAM T A mEGRIA L ARSEBAF L
(EART & 5 B2 HETR AN TR R L 2 4 - 20 RT 59 8 B 7 AR SR sl A bl Al
tu ] A 22 A1 {5 55 O 2 R R e SR 5 B R I T S N 2 A2 AT R 0 T
ARA T ZAREE ML T & 59802 RS 2 FIE > (H a0 5% & R %
Foe g rh A ERE D MAEYERTHESENEFE
ik Lo DURF R D — i & 75 N GREFR RN @ S sl < FE
HEEBNA QAT G T L2 e B Z B S X H A ) H
HIRE 2 1R o

M&A - 36

EHMER



A5

4 13.44

i

I %

RETREJFNHEHGEEARAAREGZTEMLD

(b)

(©)

(d)

] 6 S5 T A A 97 (T BB A A I R A R 2 2 (] H A A RO
HOEFAKHE BIREFACHE AIEFACHE JUTEFE K
B Hitmm AN E H BRIEARFIREFESAWT)  EF
A AT S HM AR G E S EH A IR S5
R B ERAKHE HUTES KM HAL s R A BEUK B iR
AT AR P < m A A 2 1A AR A R B AR R R e R A HR S B
75 AT BE A A R A i A 8O A (T Bt A R R 07 T i 3 2 % 22
P BUHAE iz S HA A R E F AR A (B8 1 T 78 8 (A 1
MAENEEHBSRAFEM - BALEAZARNES HE
ARACH I F E A B ERRAEE JUTES  KHE M &
AN B) » BAE(TESE A g EA 77 R T s TR B R
ZAHERABEWEZEER/ZAFINES  EEACH ME EEA
RSB ERAKSHE - HITESE SHE A ERAE EZEES
A BGRF R 3% b2 77 AT IR A A A A

B A E A I S R A 2 A ) L Ath R 3 R s e o (A
AR EOM) - A B e R Y B A B b A R (R R R E g
DAIE  #%A40 EE Al P 2 MR WO S e < AN 8 O DU
B AR By = A A B A 75 FUSAF) o HL b A < 2% B R (]
At 4 B BT KR8 SN 2 A ART B <52 DS B RE S 1 i

HENMIMA S N EMEERE AN LA ERMNGE 2 S5 25
B (] HoAth 2 i 2 (R AT F IR R IR ORISR AR E AN o
WEHFAE LAFN FRE MREAWER OR ARG ARERIETE
NB) - B TE RS F L T AHEAAE R B4

() TR AT AT B R T
(A)  EHF BT B I B At A S ] B AT AT S

O\ BB R B A AR N A B H AT AT B A B B9 R 35 A H ER0E
BAAEEE ; 5

M&A - 37



I %

RETREJFNHEHGEEARAAREGZTEMLD

(e)

(i1)

(iii)

(iv)

(B)  BH = WA A ) B H AT AR B 8 2 ) B {6 TR R 4 T A% UL
HHEECH BRI B AR (R 2ol 8 R 58 el A i 1R
A T AR 2 B 0 B A O 5 8 I sl 2L R &3S

A B 3% B RN B B O T AT AE 386 B A R o (AT LA
A B 3 ~ B 27 B At 8 27 > AR o8 ] 3 el A B R i e
%5 A A A 3 B R R (HFF e At R > T s Fal A&
TR A 2 B iR B9 B 55 500 B 55 T A BORE R A R
A A o

B B AN ) B E AT B B A FlE B R a8 2 AT R R el 2 HE
B

(A) R BREHTEERHEBEEHREAN L ERA G2
(T A & B 8 A% RE 5t &) 5 (T {a] AR 10 52 B =1 &1 o S AR i
& ;8

(B)  FRAN BB HATEA N A B AL B AR 2 EH
NEEFNREREAN L EEZEESIERKE &
WO AS SR AL T > A A T T B R
BB N LHEZESERESAR AN -RIIEAZHZ(E
R RE A 28 5 e

HEEEENR A L E RS A AL T B0 BE 77 B A
A5 77 B R 2 7 B L Ath 5 A A WY AR A B4 2 B LA 3 2R
N DA TR 75 2O A R 28 A () & 2y Bl &2 P

WEFIEH EEEM AL L EFRER AR SR AT RAE
fot Z R AN ] 2 AR AT A B2 R R = A W s < el (G &
PRe SR B BB IE R T > S A EF Z SRR L HE T
BIIRE REE > BAEZBER T SARES WAPBREEILERR)
PRI R IR QA R AR E AN > BREEAZERA
5 2 ZEABRRIERIL -

M&A - 38



I %

RETREJFNHEHGEEARAAREGZTEMLD

108

109

()

(a)

(b)

(©)

W EMERE G G A EE Y — 2 EE (FRERRIN
s R E BB N L HE R B A REMES (R EHRIN
Z ARG NTEE NBE NS T AN AE A i@ B R R R R
B R RE TR E N BT A A O RIRZ R ZE R A o ek R T
HZERIENRE AR RE AR 2 E (BEZ &S
MazEF HEEHMB AN Lo R E N R EE G E L
NI FEBRAN) o A b A (AT R ) B S & R R s B R A
T A ME AR ER G RERERE I Z TR AEE NREA
BN 2 BRI > SR AR AR A AR 2 e (HAR #%
G o R TR R AR R R B BN 2 M R T
RIFVEF G IE AT EEFRID) o

EENETEKE

BB RZAMAEM EM RS EIR 8 ERFEFERE L B
W=7z —HEEaa HE AN IE = =M 5 80 A& B EA DR
=z -WEFABNEFERERE HE4ESF (BHELUETE
EMEZENESR) A2V B =-"FRERE R - BREEFAERK
BT o AN F] AT FE SRR & Ll A {36 =5 A9 2R (S % 5 I L
FR) 22 R

mERTHNEFHAUE MEGHREEMS) EMAERENE
FLUMAFEEEENES - (EMERRBERGH =FRA@WE
BENEERSLAERRBEFERG ERERE - EMEEZEETER
E-REERNZTEFRAETRRFFEE > EXEAER — R
WEHBESEFMNAN L ZH BRIFLFEANLHEEZRH S A HE) 222
MBI AR ERIESE -

HEHANC EETH — F e AR (EEH FMAL -

WM ARG L EERER  BREEFZERREHM MixFER
(E & F et M5 oz 22 6K A E A A% 5 R SR R R R B AT
MUNERE)REEZ T ERRBFERG HEFNRE EEZEREES
Z ZE R 0 PRIE

(a)

(b)

IRz &k LR e D ERHEH B
R % & ak b AR R A B % F 2 B

>\3{7

M&A -39

HENERE
BT

BEESF
HEEEEAN
WL



A

B8 3
#403) B
13
BB
556158

I %

RETREJFNHEHGEEARAAREGZTEMLD

110

111

112

113

114

115

116

(c) HEMEMZFEN TN EERLEEEE -NVEFZ AR NETAHR
19

(d) ‘ExEFMARLA LT EENL R A EEEERE T

AN ] AT AE AR BROK & BRI T8 B /N IR RS S 2 DR el 25 4 N sl s D B Y
RZ RO NBO HEFEANBARDVRMQ2)4

RAF R AR G EARFRE S B R SR EREMALHESR  DUHEH
2= B B G 0 3G Bl o DAL 7T U = T 2 AT ] B AR AR R RS
HORMHFR L (T M F AR R DAE > iR A sz e > RIR SR A A 25108
Rl EE HEE N EHERE S -

A ]

PRIE—THA B4 BB AL A\ 7% S 50 19 3 0 A R0 DL B — THRZ AL AR HE 28
AL RPHFETIER 2 EH AN C 25 E AN 7] J8 S iR 50T
F o SRR L CREESFRD AREEMBRRAET LERHEE
FIAL (FRIEH E S G %) - R XZF BN HIFE A B AR R 5 € #1T
AR 2 R RO G 5 A N H R ROANE IR AR SROR & 2R AT B AT
T H&FR mMAAAF#HZFANZ REHRAEMRDLH

REAMAIBANTHAEREE  BNEMG RS AL (HEMES
L HBRA N ZAEM & HWE MR EMREZENARZEE Ans
REAMEEBERARREAREFEHEMATE R EMES (AEEFR
AEB B H A AT B ) BAE A D Oy M N RE S - il b = R
() 21 5528 DUKH I S5 108 1 Z iR IR A2 i (EL AR (E 2 B IR o

BEED
FEAERMAFCBTARBIRT - EH & ] AR E S AT A A A
HIFTARE S > AR AR SR A TS A AN T Z HBYEE A O0H i
RE LB ~ T 2 B R R AR AR B AR (AT 2 1 72 44 BT

HEGALUHERBES T HTE S E 277 g Hml 7 & 2 R %
& RIS SUE R ZFR0H LH (B ARERESORR) rI#1TA

M&A - 40

MR &

A RENE e
/DA
HENEE

SRS
R
7

RS

HE R



I %

RETREJFNHEHGEEARAAREGZTEMLD

117

118

119

120

121

122

123

124

NEZ A FERERE S [ERERE B ME TR (E A AR B RS =
ZAEAARIE ~ B R B E 2 R a b AT A o

AR (AR 27 A 58 27 CRUE IR 03 BRIN) ] LIRS R AR A
B PR AT 3 2 [ B9 ] A o 7 8 38

(EAIERERE  (EAREAR 38~ (B 5 B A 3 77 (AR (D BRAN) RIH 4T 410 ~ ik (B s
il B 34T > 7R P] bR A B R BRI~ 2R 2~ A ~ S~ BB e R AR 1)
JE AR N AR BROK & e RO~ AR e HAth 5 T A A A A

HBARBRAFENGXZHRET A2 E2NEL BRLE B8R LA
A B BT A A R AR 0 U2 %2 2 1 S A RITA IR SCA B E AR Pl 45 8 B
TE < B R AR R R B R K o

AN T AT — RN AT RE S T e A (R RS e AR > g A
YR AR T EREER A AR EE S e

B R 2 T RE LA AT AR R A AR A A > AR 2 A A T % S5 R i R A A
HIRT A N L JEAE AR AR BR N £R AN B2 SR 4 HL 20 4 368 7 A Bl LA
N 3 H A RN B DU A 75 2T B A S A R ST B A

EFRKESES
HE G Al AR HOUE AR HEE 2 & 3B G DU B AR IR A R 56103

FEENME ZEEFFET LA HEFHEFREHE BN E
AR AT R A A T M T B R R R B RN R S
(ER IR A

RIFAN B 122K E 2 R 2 E o r] B EH G T DU (B 8 (2
AR EE R E R AR QT 2B EM S TR HAEAEERE -

AR5 A R 25 1 2215 088 2 {0 3 7 1) B 58 2 A2 BEL AR O ) HL i 5 R [ A e G

B RO T R PR 4 TR (R AA] i (R 48 1B R EE > R A R 55 8 B BT
&k A HC AL

M&A - 41

oo
ST

BT

el
ot

et R R

RAEBUA
S

BHEEHR

YA

HIRES)

RS

HAKG TR S

HIEE(E



I %

RETREJFNHEHGEEARAAREGZTEMLD

125

126

HEG A AR A T B TR EEAE R E FARKEH B EREE
RHENHTEFZAA AR T HATEES LSBT A SUE (TR
J1 B R4 AT AT A RE T 0 ZH M T S g N IRF AT SZ R AT IR 1
K BR > HAE A B AR RRBR N > 8 5% & Al B IRr JA0IE ~ J80 0% B B Ak S
T BARZ BT ERN AN LAERA S8 AEE - #Ea E 2 A g A2t

B2 281
ﬁv%ﬂ

B G A NI 2 AR AT 38 (I A2 5 32 R 0 7 A 6 BT I 6T > RO s T
F ) —F B AR AT A A ) B A WAL B A2 (R B A % 57 A8 SR BT - A Rl (E
AT 2 B 32 (8 2 AR SR B i & TeE 55 ) — ) (B SF A A B U & SR 4
¢ o Bl B F AR H el T EERUALBR D) AR R AR A A S E
Fo DURAGHE R A B A AAE ] 77 1 8 52 08 06 DUE SR 5 0 47 5 st
AR H B $AR Ry B o

126A FTAMBEA LT EBGEZ 8 BREHSMBARZCEEHE A

127

B HY IS [ B IS DR PR 8 A8 5 75 A R B e T 00 28 ]l B 5 L O © AR BR
AERBEANFN2AMZEN S KB EHE NB VLA NIRFRES
& Al AE B A A B H AR

(a) AR N 0b AR BAEE 77 MR 8 AR B TR TR R R CE s G B
R E AT /D =5 N IR B 2 TR B R 5%

(b) AR ZH B A T DL 58 27~ Bl A L Ath < R SR IR A
RMERBITHMEMOHRHEEEHEESN ; &

(c) ARNI RS F B S WS A IR B A L At A B AR 1 o
BiE

RAFNEBHABHESEGEE MRAMAAMER T &R G 2N %
FELUSN SR E AR A AR R A MR B B SR AR AIA A R E B
MR 1l A8 < (AT R 8] ) R T > L % 5 R 181 B B 0 S I A A I I A 1
HIB L T AR AR Al AT — UIRE ) s AT B E R BT A S50 > LR
AR B A AR 1R A B SR R BB E 0 H AR A R E R SRR & _EAT (B
T - AIEFGA LUTEARA AT A FHENSCET A FEH ; Hig
e 75 3 KBNS o B S 1R 2 /T AT AT T R A % 0 1 B i JE A R S0

4 207 o
RN

M&A - 42

RS

RAFIRT
HHEZ
— i)



B &% RIETREINEBERE XM KA EE AR
128 FEANFE BRI AT T — M B9 RIS > 3% L e R I S 28 o o A DL

NS

(a) B TAEMAERER SRR > DUR R — AR AR H HA 2R 12 11 {H 5L
ST B i (5 e H A 17 08 B R BC 3T AR £ 5 &

(b) MBTARFEMESF SR ANEBBRENLEEMAREEBNRZS
R o > B2 B R AR A T A 8 BT A — ORI - H A ] DUZ A
T B B L — i B A RN A 75 TS A e

128A AN FIAGHEAT FIME SE B A 7 SR IS FIHEAIATB) > BRIEA B SE S

129

130

131

HATERCHEEGHFAL

() MWE HEZEEEXRE MESENEEBAOAEHGSEE
FE (AN J BORT A M B R A R) BIS%E A E10%; HAK
RAGNRESHE T,

(b) EESRMER SFTVEERS (EXR ETHRA) mESEN
(B R 208 (i) A B [ 4 5 8 2 VL (R AR S &) BT O 17 1) B 765 3 3% Pl
) BI5%EARNE10%; HAMERG)NERESHE T ;

(c) HRMNHEHEBBMIKRE ; &
(d)  HEWEEDD ke B RE B~ PO ER 2 il B e B & A A (] B R SRIH o

ES L
HHEGIARZEARN A A AR QM2 &M I 7] i 2 H &
QA W= = R S o e e 1 D - = A 3 A S v = B I
B SR DURCST A S8 A8 T e — 424 B0 2% 4% S BR IR A 28 ] S 55 1 (i Y O A2 1]
BB R TAERAST -

MG 222N Z R EEGRE EEGREA
M HI > EH G A8 E WA BUEATRE ST > DUR B 18 B 2 {18 B fdr o

EREG A 2RISR E - A7 5 R 2 S R A5 77 G RRR R A B 54 M A
BR — A2 A EHE] Y — s 0 ek AR A DU — H el Z
PRHEARSKEARA AT EGNENZERRE T — 282 2B A H
B H A (g & o

M&A - 43

Sl
Z{E

A
(E=:E]

=t

Tk

f
Je Pl <z

f
Bt

f
Fefe



I %

RETREJFNHEHGEEARAAREGZTEMLD

132

133

134

135

EFRREMEHRAE

EHEGAAREHR U EM S XBZEMMEF—ZEEEEAAFWE
&R ERER S BN EEBEARAFE EFE GRS EEIERF)
WREZENTLSEWNEH AR EFEEAETFEEF T W FEFE
HIHARIBEI FFEEFEFTS HUEEHKZBEFE R E FF o s
EE gL FF EEIFEF RN IEEBIT RO HE A7 8N 0
FEEEFgH AIRFENESEEMMEFEH - ABEZgRNE
J&5 o AR5 103168 ~ S5 10845 ~ 5512316 ~ SB 12445 K 55 12568 78 i LA 0 B 1) 42
28 1% BV FH A AR 45 A A I Y 68 SRR 288t O (R s e LA 77 SNB
(AT B AL ©

EFERFER

HEGMRELHEGH nJBTERUE B E & & 80T 4 sk UH A 75 X
MEGRKEFERER U E R EGMFENTEE N - RIES AT
T BAZIEE N RS ER B THRNEFEEMEZEGN
G R E BB AR A RT WHARFSHEGHNA A
TR R R EAR S UL F T 2B g AR s S H Rz

HEM WREFERTITMED REMEHEGREFETEH g0 RN
TH SR AR 75 R AT > (B o & s 5 IR A T R A T A A 2 S R A
G AHMEFEGHECME - ARGRCBNARSEEARTGAN
) 2 P A B SR A ek ik o R B DL 9 Bl T B A BRR (8RR et
BB E T A axE F 3 sl E R G i g AR VE < HAth 77 =25
HE - BFEAMAARAERAREREEREMETEREFGNME
FEHREHRZRER RS M ENE KRB AL HEBE
R A B LG B Y L 1 AR 2 W R A A A st B 3 R R R
{838 3% 5 28 FOHT 5 AN ZE B 1) HY R & a A HL A 8 25 8 HH Am A Y B
B HERAROEMZFERWBER N EFF A EHAE R AE
M ENEMEFRHEFGGHEN -

FEAAIEE 107 AT RRIR T~ FEE M E S & &k L I2 H R FIHALIRZ B
AT HZEAR A GR T HAERSE _HahEg R

M&A - 44

FE BIEE
=T YN

HEHEW
RENGEEF

ARER G

SHAAT R E R



I %

RETREJFNHEHGEEARAAREGZTEMLD

136

137

138

139

140

141

142

NHFEFG G NBERE N ZEFGRAARENITEREAM
RIS H ks — AR IR T S G nI AT RERY AT A 10 RE ) R I 1

HEFAEREEMAEN THEFNSEFREF TR TEHAMA
AR ZE B G o A A AR 2 B e o WA B 5 YR 5% D
REMEZERBEEMZEZE G B0 ErAHRNEEZE G
174 b Ffr 0 S8 42 O RE D I > JHRT & B A] A 3 AN IR i 0 ) A 7] R
{51l o

ZEZBGENEGZTAG T BT REZRER R (BIEHAEFY) m
TEHBIFR AT 2 BN EFIEHREARFER N REMN EFF
MANFERRKGRE T  AREAEMSKREZEGRRE MM
DU % 55 T <22 81 2 AR 3 A B AE R B =< e

B A ERNBERNEMEZEG 2 G B FEF B AR+
ARBEEFGERMAFEFIRG CLEZARBRG SEM) AR
T B NS 15 85 55 AR J5 A R 58 13 7408 P B it )4 AT AR 491 ol B A o

HEMEFFGHNEMEZE G EFS D ITEFNEMALAZTHRE
TEHEIFTAET R BERBRRFEFHIU LA S DITENANLHNEREA
TR %ZZ 5 Bz F N EBEZFE AL EM -2 AN 'BRER AR
TREBAN MNFAZENLEZR/ZERFEERELEFIZ

ZEEHKE -

mEEFEMATPAEMER BEEENSLERDITHE B0k A
ZEFANGBEDRREAMAUFFTENEFT G GIFERE AN &
BT EF S HEE A REATENE N EFENBERTFIAE AN EA
FAAN R ARG (AL ET HA H BT HF -

(a) P EFTA E A B R O AR R R AR %2 5 A3 B R AT
HEFTITR LEBNRRRREARFN KM - EMZEFEH
DR Al 2 B R AS SRS > T KR — e 44
HHE o

M&A - 45

S

ZEEEG K
RS

EERTE
L E T
HARERN

EEHEN
ZHENTR
1198 A 5%

R
HEFEHRES

HEPRHE



B &% RETREJFNHEHGEEARAAREGZTEMLD

(b) NEFNRHERRERZSHEARRZ 0 AR R E R Y RTE
W > B AN AE RE H iR 12 I ATt 1k e B s o o 5 0 5 I 9 8 D 8 % 44
HE O BaxHE R R B AR R R R R BEAT S AT A
HAEARAEFNEE HaEHkaR (HEZRERRELHA
BRI MAEFRRE  HEF ANBRBET AR A 1%
RARKBITHES G G LB EHAE R A BRI
HEGGRANMATA EHF KRS B B &R PR AL e 4%
Al S B E SRS (BlAIR A L &R R % B A IE AR =R iR ) 3%
Hi % Rk K A B AR B A % F R Z K HIAR ; R LA
B AR T2 A 98 R R 2 B WA ) B R S R R e SR O (AT S

(c) HFECIUZAMTHBRHEREZBF AN —) MEREMARA
Al R 25 (a) B (b) B P 45 HO 1 1] 55 7H P o6 28 19 38 35 0 AR il & YA
TME > ERA % HFAREHERENEL T BYIREZESENE
TH 7 AN AT HERIHT ©

ERECBR KR AT LE

143 (a) HFHGHEZHATHREFEET A FELEN EHGH
BERFTS

(i) HEEIMELWMASRABRNEE

(i) HESXREFFFRMAFREBAUNBBIREENEFEE
GEHRNERENAN X

(i) AAF EHFEG EFEZEGHMAGR LIFHIMARER
K FHRRFRET

(b) (EATILSE &AL WM E M CENGRF R FH & i W &
FoRBEMEH N - RERNERRE IAEAZFREEFN
N R HE R ) A R

wE

144 EFRFIIZHR B SHENEN M REFZERS  HEAREHEE zans
NI REM SRR T > E S G Al (] 2 (AR U - anhl
S HE B 22 R B TR A A TR R DA BGR A RS & AT AT 55 RIIRIR A
] {25 B A A R R A B R E A = A H B R R H B TR R A
(T {m7 B B Bk 35 B A Bk 35 1R L BT (1 ) B BERR 35 B AR F (R L AR A B
B BRI P E T T I 0 Rl AT p Bl — AR R AR L T AR A%
FERIET m BN BIEH > sir R N BfEH o

M&A - 46



/.-Aezl EE

I %

RETREJFNHEHGEEARAAREGZTEMLD

145

146

147

148

MEEHFMARRGRIEFRENZT TR RO WRZF
G RAC IR 22 2 RS SR R 2 I BT TE A HO AT o PR R RS 2R B AT A RITE I
A 4 BI) Pfr 45 7 O HL AT I > (R R IR R T A A o

O TR B R B 5 S AR E B R A S S R B R — 2 R E
o IS DUsZ S IH B R RO & s OB & B9 A — A e
HAEH =T

—RERENENER

(a) FEAFRHEHKRRT AXFEREFGRTEHA S @EEE
WrlAE —~EEEERERERIEH EFFTEMRE S —(EH
B HERKEFGRENZEGHILEEF GRERMELZEN
BN A HENE -

(b)) NMEHNEMNEHXEAL -~ LEREIMENRRWAEEFNES
R ENBEENEMALRZE AL (AFE -2 EER 8%
M) B E  HRLA A TR ) (8 8 Bl H Ath 78 25 9 A 7] 25 &5 1
5oOEFGAAERERRE R RBNH A — A5 BT R R
MER BN MR E T B R G E el £ F & E LA
H%E ZSa S HAEAHEMA LRS-

(c) AN E]A] 7y AN ] #R 3R A AR Bl A 2 O A N R N E T A E
MFHE HEMZEFE SN EM A AHEE S EMES  SRA
B HA A LR B R MR BB A | INE%E R ER
(R & B M ST B A R0 W AR 2 E BN E R EH R
ferem w L (RIVEE a2 S5 SRR A b Al B (A7) 5 38 B DU S 3B 1Y
BB o EH G Al 7 PLaR I DL E A TP 5 3% (AT AR A B A 38
R ERAE LR FHNENAZRFR S LI A & 27555 79 E
f 5% o

FTA S5~ AR ST SR 4~ BB AR~ B 52 ~ L th ] G A 19 SR 3R DUROR A 2 BT
Wk TE 2 RO P A Wi > 2RI R G ORI RS LR D E R T N E
B R B EEOIEAM T AL (R BERE) - A AR BEESFE
AR — R Z R IRITHAKR AR FHe

M&A - 47

F—f At
R IR
4 FE R

fHHENE

FIFEIE

XERK
RAT P g



I %

RETREJFNHEHGEEARAAREGZTEMLD

149

150

151

(a) FEFGAAKRKPERFEMENE A ES ZEEMAR FRaA
Tl AEE AL (N EE g B R FRES)  EHER
B Y HARE A R AR B RE A A AR ERIR T (B2 AR A B2 ALK
NBZ 52 FU AR A B HL 38 5 & BRI RE )~ £30E S 15 #E OR
ZNEFERBAMAER T Al fTH) o E LRt HES
HrR] EC U G AR A A AR E DUR 1R O B R O T ] B 2
ALIRERANA FHERI AL A Al AL ] B2l A2 5 R A
HAEW 5 B R A B AT RE 7~ 30 R I 15

(b) ANE A LAETT A E EEVE > gt — 1 0 SO £ ] 15 B S5 I %7
FEEAT N AR AR N R RIS » RERA A A 3 #2498 b & DU
REF/ATE AN REE Hl LAZEANR AT SE L= L2
NENE W8 — 258 R AN T BRI 1% 3255889 %0 Jh 4 2
E%7E EANFIRIEIE —Ff -

HE G Al AR A A AT S B AR A B M et M & B
G Bt @l B E R B R W R EEMALIERZEEE
FoHENEMEFGNRBENE WA EEZEANLNMNS  EF
G MEMEZEE HMENEN EF B EEZEETEKTH
{EARTRE 7 ~ 1520 B I 17 R (R B A AR AR B = W IR 1) ) RE T R A1) 8 () 5 1
WA RE Sy o M A] SRR ) 3% M & B A R g R A B E T
] 22 R B AR AR B A BRAYIE I N AT H o B 3T &= (E 8RR 15 n] 7
G A G B R R R R R R T A HY > B Al AT RE S A b S A
ZEMEMAN LR A BERRE E A 2 FE RN ER BEAF W EITEAL
Al A£ 2 A A8 R BE PR H A HIIE I F A G UL E -

B G A] 2y B IR B8 1 A IR i B R AR A B A 28 ] B A AT B TR 8 D B
B R 7 ) B b (T T B B 2 ) ) T B B B O T AR IR A5 Y AR
N~ Bl IR B 1 A T IR i B 318 (A 28 A a b 2l A ) B At 8 R B R
RN BB T~ e BRI BB A AR ) B At B4 (A2 RS
BB B BN 1 DUR B3l AN RS B B8RO0 88 Koz fitd A+
AR 25 > 3L b A8 B Bl (R A6 B A B PR AT AT B R sl G it OB K 2 B
Ak BCR A (E (4R AR Y ~ R 5 SRR AN SN & T B A
&2 o EH G IR AT R L& B B AR T B A A A BT ] B A AN F A A
A A B AR S & P e 0 A ] A Rl SO R B
T BB ENEEE R MREERE AL R A mE R - HE
& A B fe B ] b L (] A N A8 TR AR AT A b S OE o AR AR (T L

M&A - 48

ZE%Ht

RELAHIRES

ZHRLREEA
AL

b1 Bl
Kt

LRI
W]



I %

RETREJFNHEHGEEARAAREGZTEMLD

AT BAT BB R EF ] AREZA LR H B & 2 E (T FH
R B AR FRERG B AL 2 B 2 o

152 (a)

153

(b)

(a)

X ¢8R

AN FE A B O O R A R = Ak N BZE A D SRR Y
BANFHBHNEMAXHFRBHALAANERFFREMZEGER
A ] R g 5 DA e B 8 ) 36 065 A TR () R AT~ RC  ~ SCAF
IR H A% 38 5% 55 S 2 Bl A B 5% 2% R B A B 2 o 4 (]
fith~ GE 8k ~ SO B iR H AL E 1T % 55 R B AR =5 B USROG > R
AN FERE DL A TE SO R E A B el Eo A = A\ B BB A -
AR N FHRIER S RN E -

MAA RN EREGEMEMEFEGNE B FRF Ak
ik 2% B AR B A R A S A S B R AT AR S BB SO
AR H B 2 Mg b S Al A A% o BV A% S B N A A S S AR
A N L AT HERIR &% BN BZE RS - a8 & i S
(Eean 7y bt AT R85 AU S A > BNA BJERE R U SR IH) R H BT 5L
GEFEHME) R C B8 > 8 (RFIR I E) (£ &
AR E 2 A AN HR LREE P ERL S o (R
L) 7% 5 W Aok~ PR B 25 5% 5 W so ik PR
HRIEARZHERBIA 8 (11500 E) 5% 5F 7 M o sk S el

AR E B 976 22 7 Fi 0% 5 S WA ~ RO 8 SR EICHR B RO BV K HE I R
FYRC 5% ©
HEERIE

oA 22 T PR SR A 6 T A R A 20 £ 0 o 14 R
B 32 46 53U (LS 6 /R D2 71 A5 TS 2 B 5 L s
B 51t 4 420) 2 {1 #0SEL 7 0 LT B O 6k 5 4 0 A2
T 2 10 1 8 43 R % 5 < BB T £ 55 2 0 3 U 140 L 134945
86157 T 0 U0 5 500 (ol T 9 0 4 A5 2 52 0 %
S EL A 1 U0) 072 3 A RO T MR BT T 5 2 MR 5
(190 DUB R 2 5 40 2 PR AU 2 53 BB 5398 I A BR BT 2 U2
B 7 A 5 6 L 1) 5 B 53 9 4 1 S A 40

fFR D o

M&A - 49

AR HIRES)

HEARAERIRES



I %

RETREJFNHEHGEEARAAREGZTEMLD

154

155

(b)

(©)

FEARIERIRIRR N > 4 b7l A B PR S A i o RIS o Rl D AR
RE 8 78 A 2 (b e BRI T 3R 73 IR A T 4 HS BT A 8 R 57 DU
f Be 3% R AT T A ERUE AR O ~ [ERE RS B M 27 R AR H — AIE
PUR AT AR AT A T B B SR IE o R (E AR IR N 2 (BT PR e A
O ERGAEHR LGB 2 T\ E R EARHA gEEL Z(E
] R > JCHR T NP o B e A M R R 2 Y R M e R DR E A
B SAHMEMAR R ERE BN G b &G M B E(E
A AT REN] > BIGRE ZRE R e S L B AR P 1S A R e A R T
IFABRRATA > HR BRI — PR % LU AR ER
A7 {68 A 7 T o 2 B A7 R B O A R o B SR o Al SR (AT N USRAE
7t & A FIH A A M 2 B P A Rk RN B 8 B % B R B R O
v 2 H = HL A\ RS2 (AR fh gk > T AE R AR T BT AT 32 HO (0] foh ik
HTAEARALHBAYNAENKR ) - EARE L il —f#&
WA AL F ek ] 7T I E % 5 N LR B ic 3 e 0 IR T
L7 B9 PR A7 ~ (8 o B L At 8 25 12 0 BT 2 HL BTl B R E AR 2 A B
KB EAT R 1E -

A RI S5 160168 55 (o) B A 9% ST 7 FI TR A2 R AR A 40 I 3 78 5 K )
710 RRZ R SCE ML E R BB R NV N A B S #RRSE T B
KT LG PT RE 52 570 B8 HO AR BRI — ZH AR 7% > Bk F RS A8 7 (A
A7 feE L E 17 T A% BB 32 O i SRR

B K f#E

FEAFNE R AR IR T A 23 5] A] 78 B SRR & A B A B 2 iR
B BEMEREEAGZNESR G TR A -

(a)

AR 156 B R IR T > B & n] AR 1] B 3ROSR HO iR AR 2 /)
F B 5 R 100 e T I T 8 7 S BR AU PR AR B T HE R (BEEAE & B
SCAf bt 2 — T 40T A AR BRE R A N Y R A 1 ) A AN [ B
Bl > B G AT A m A A R 3 HL R A R E B IR AR ST RE A HY AR £
sl R T B A A RR B 7T 8 S RER Y IR 0 SO R AR S (HAE
HEGAEEMTEEIT RS A R SR8 AR
iR EMSEAEBLERDIVFAAXZIEE HHE
AEAPEEMEAE -

M&A - 50

PREN
AR
HBREAR

HIRAR R A
7

HEGIRHE
PR B Y
)



I %

RETREJFNHEHGEEARAAREGZTEMLD

156

(b)

(©)

(b)

()

(d)

O S A A AR AN 28 ] B S 5 R T B e A T & B S A R B
HEH G ] R A B DU I8 R Y A B0 A [ R R SO AT AR
B o

HE G A AR AN E IR B g B RE 2 S A B KRR B 5 BB A R AT o)
R B SR AR B, Ak A 4 R 36 (a) BR EE 5 8 A B BRSO
Wil B Z N R EER T ESAEM L ERN AR EARA
[BR] £ 7] 5% 5 A5 Bl AR B IR B A5 78K o

2 7 TR 48 2 A RO A B VRS (T SRR B R L o

A FNER RS R IR (B EAR WA ()R ZHE) T RAH
M RF — B ORawaz B B8 A 2 5 5z At s a2 & HY H ) i
BREMEE XSV E BHPEZARBER T HEFEN
T P 2 HR R 4B 2 B A AR > MR A BRI S AR AR
NFEI R A E s 1E > DU AT AR IEAE R iR R o 32 BRI REE T an i
B REMA D s EZ AR ESA R ZERESAME T HEFE
A% D A 2 WA > B NS 58 1l 6 7 58 A B =R WSO A B AT RT3
AEATEAAE > BUE R TR A B e e Wi o E ~ 2 A5 B Y R
1%

R AAN RN () BRI BRER N > A B AR 00 B R A AR R R H At 53 IR - 4 AR
o LA 7T 2 B W BT > R ZE DU T AR B B 5 S AR 3 DU ] HeAth
B E W BAL > AIZEDUA BT H A S W AR s A 5 (ERAF 2
QU AR 7 DU 70 2% B WS B > B 5 & T (] 70 TR DR O A R P 2R 2
DEFGERNEMEMESFEHEMIIK HAREREGRTH
HE RS HR

O T AR A A X WA R AR A B AT L Ath R T 1] AR R SR S A
AR AT A B B HA 0 IR > R ECRRER /N > LB AR N R S R BR T &
DUA BB B ST R A VT E A TS R & 8 0 Jla% 5 iR B 5L
Hopth 73 IR s H A FKIH r] (B & 2R IR DVE (W2 E R AT RIIE
Pl Al ERE G R E AR Al Z ) I ARRRN T ERR ZE
W BRI B3R G sz AR R E R AT M b A 271t Y s ik T )

M&A - 51

B BTG
PREA IR 3%



I %

RETREJFNHEHGEEARAAREGZTEMLD

157

158

159

160

AR EMP IR ER BN AIGEFTFHRER TS -
AN TN E A TR A A A BRAE TR £ B9 AR S Bl H At RROE R A

HE G AN AR SRR & R LS SR JRAR BN B ] T O
DUy IR AT 8 A 89 65 o2 &2 B9 75 N0 TR & R s o AR R T H R AR
o ~ 18 R i B AT B A T LAt 2 ) 58 5 ) 0 A B () — AR B DL Y
75 20 (H 2R s H JR 46 7 i 3R28 3 DUB < AR 8 B (R AT RE D) T 4 A2
IR EEAEMEE EEGAEHR B SEA T NER THER
B o ol B (R R e M A] AR 2 BCH (R AT R 40 Y 3 TR
(B8 > A AT P R P i B9 (M 1] (AT R SR P L B B N sk AR B P A
77 HIRER] > B PR E I 2 B RE 2 5 A LB MRS T A5 Wi S B B A R T IR
ARARRFTA » R Al EH G 30 % 5 3 R R 5% S48 & & R 2t
N BUR AT REAE AT N R = A AR B B BT A AR BR8] Pl 7R M AR X
FRHAS A T EELERXIFBAN EFG A& P EEM
N AR A A R o B AR SR B AR A m) B H A £ T SZAE A7 ek DAK
wt % S5 AR S B AH B S8 TE AT 2R S T % R AERT SLRIAE T i R T B A
S o S A PR AN 1) 2 R I 6 R 1 ) R R B 2 11 A R ) e R AR
el 48 T A& A (5% — 8 5 2 8 3 & 75 R A e 7 % 5 8 B s L 5 Al
FEMBER N EFGH G R 5 EEERNAVIE T st &%
s ERRET S 2 (F A B & F AR 8 A & (Rt e B EESA
B AR SRR A R I EETTS)) > MAAEZRFF T~ LAl iR E AT 4l b A
At VAT H B < T o AR B AN A U R R Y 1B AT 6 T A2 % B R IR RN S it
T AR] H AR 25 A AR 27 — {18 98 32 O i SR A

(a) AT oA O R SRR D AR R BRSNS IR
B QUE T @ 0

(i)  DUBCEE © ABRAIESUE I 03 79 77 2SR & B 8l i o iR & T
wt I AT 3% 19 % 0 BELAR B N E 57 A 1Y AR 0 18 [R] — S 1) 32 2 il
Bl > B A R IR AR R B AR BRORE A R SR 1R IGZ R B e AR R (B
HAHR ) IR B ~ fEHEFEH N N AIHI I S 7
M

(A) (EMBECHEREEAHEFGFRE ;

M&A - 52

FRRR S
ikl

ANFAERE
A RHME

D)
AR

DUAR



I %

RETREJFNHEHGEEARAAREGZTEMLD

(i1)

(B) HH & PTA BB pY E R A A A B AR R 3 A D
R 1AM 7R H RO 2 A R A % AR RO AR T R R
> 3 28 228 [ 2 A RV 2R 2 R AR R > DUB BT 7 2 I %
BRI RIS A S A B G RIAE P~ AR~ & H 1
KR

(C) #LA BJE K T B B A 1Y% B 70 iR B 2 22 R BB ) AR B
AT E YRR K

(D) WEIEZ AT BRI AR {0 CEAT (BRI AR (7)
Z A BRI R (B4% | S 2t 78 BE 38 AR 0 S A BO % 88 00 R
B ARG DU & SO DU BB AR B IRz > i
FEIAFLRY b A Pl P E B BC 38 5 B 5] JRAT AR T AR (0
HIFFA N DA BRI 7% 22 BosUe 75 3C B0 25 A B 551 A9 iR
foo T Z B S BEFGHEFHREHEERLFRD
M B A AT T 00 BRAE AT A A e Bk B LR Bk H
LG 455 B AR B B0 00 T (E IR (A0 A (£ AT I /e ) )
RUEM B #E 7R B A T LUE > i M R AR 0 & 2k i
{ELHORROTE 2 It R PR C 3 0 DUR AR 2 U 5% <7 1A IR AT
(B R RE AR (0 7 A A\ T2 L L HE BT 3% B o0 TR & I AR £
#gH

A RE W R % 5 i B Y iR SRR A R S R L 3 AR AIMEALUE
HIRZ £ > DUAUE G 5 & 58 7 & 8 9 2 B e o 70 i R, > T gl
JH:FEE%%E’J&{"Eéﬁﬁﬁﬂkaﬁﬁﬂﬁﬂx{’ﬁ%H—Jfﬁnlﬂz%ﬂﬁl?
Bl e FERETFIBE I N RAIRI IR 278

(A) EficEERAREEGRE ;

(B) EHEEGUTEARMACHENERERHMA MR EZE AN D
FR1AE 7R H B A R % 5 AR RS IR T i B 1R
A - Iﬁ’ﬁﬁﬂﬁikfﬂtxﬁ%?@% LUK ET 7 A F H %
RS ANMAZENER  BRME  &iEH
Je RERE 5

(©) ?Iﬁ%%?éﬂiﬁi_%%ﬂﬁ’]ﬁzg‘ TR B Z 2 ER R AR R
AT A ZE SRR R

M&A - 53



I %

RETREJFNHEHGEEARAAREGZTEMLD

(b)

(©)

(D) W% RATHIRSEBREAR O ((THBEERNRD) A
R A S (I A 37 28 12 A 1 % 0 1 AR ) NS DARR 0 S
AR BRI Az o e 3 28 R i b Al T PR R T 9 R TR ]
1T B R R R AR 00 B 155 AN DUARR S 7% 22 8Os e 75 2D
WHBRERIRARS Mtz HAM S @ EH G AR H R
TE TRF A 2 ) A 3 6] R ) A 8 2 B AT A 2 ) £ £ il
CHL AP ff R B B A5 (2 T 7 A BR B B AR BRIk > R 1)
it 8 R DU e 5 7 B ] 5 (A (AT ke 55 56 ) O AR AT 758
DR EAR KT LUER > A E R & SR E R
TH 7 WL FL AL 2 DUR IR 22 BUUE 52 S TR A T (2R R A
HIRZ 0 355 A A2 I R PR L 28 & 70 IR 8 B AR 0 8 H ©

AR 3 A A1 FU 565 () BB A M ST 328 O AR £ 78 B 5 IRy 2 38 1T RY IR £ S M8
BL#f NFP A TR R R MR A T HER FREER BEHAZ
LRGSR IE R

() A RRRE RSO B E K (8l U e 228 428 LA R A £ A 42 AR
B E Z R ; B

(i) A BB ST 8 E IR AT B[R] — IRf R SR~ 7R ) BB T RY
] EoAth 73 IR ~ ALA SRER] > BRIEE EHE & A5 BBl A B
e SR P A A0 B 58 () B B () (1) 79 BB 56 () (i) 23 BRI A S Y [
IRf > BCE G NS AR 0 ALN BN B[R > S e
15 A AR A5 A 40 QI 56 (a) BRI SOOI 77 BC 32 A9 AR 10 A HE2 B ez o
B ~ AL BRER] o

HREGAMFHALER BT A R FEE WREAMANE @)K
M EEM BT EARE Fr] D IREERMOAIBI T &5
GlAEHENTEHR L EHENRE ZEHTERRILLESES
FR B o0 Z e ke B R AR S SRIE IR B IR T E A R 0 BL
ANEE B =GR A 2 (B E B T R S &R
P s B e A A R IR A B SR AT A) - B 3250 2 B IR BRI — )
MR > LURCANEAR 2 (2 IR AT (o 1L A8 ) T ol 2% 28 S JE Bl O A 3R o s 5
G EMALTREZARITARRAAQF G ZiE# 7]
HH % 3 78 AN S R BRE RS SRR T AR R ML AR R AT S Y (AT o 29 A
AR BT A A BT BRI T

M&A - 54



I %

RETREJFNHEHGEEARAAREGZTEMLD

161

162

163

() ANFAEEFGER AT ERRRNA LA AR EM—HRE
AR S BC 38 A AR A1 A 2 B RO IR 03 1R 25 TR 3 22 P AR S, (B e 32 A A
IS (a) BR B ) T 48 2 R 57 i o288 438 LA IR < A B DR i 3%
PR A7 HIRER] -

(e) EFHGAIAEAEIEHL N PRIE A 1) 5 50 1k (7 772 1 T 4h [ 1 P R 42
P B T R 9 A A0 ) 26 () BB 8 R A e I 36 AR £ (L PP sz L I A2 R
A L B e A B FERE R N B G F a8 1R
(B T % S 1R R B R B & TR B DI B I AT > st & iR R s E R
PRI 5 2 1F A BRI R G 2% TH L IRF ] B0 B (O Al 46 3 (B (E B0F Al
REFFARMDIEETS)  MEZFRN D Ll 2 R SCRRE R
%D T RIR 0 B IR Al 5% 55 TR T 52 R 28 B9 IR SR A T B /Y
M5 i — AR Ty DU ANS AR 7 — {18 %8 32 H AR SRS

G R B A AR B AT AT E AR 28w A P AR 3 HRE 2 A T A AR IE R 2
{if 4 B0 22 TRt A > T 58 & ] YA DR o S T R R T (B AR ) P R of
2R B B 5 {8~ BE 20 I SRk B 2 TR B R B & A~ 3wt A
BB AT H A 5 B 22 2% A R R o T LR A R % 2 RO R AT 5%
FHR EFFNBEREARALFEGRRENREFGARR S
AR E (AL A E B 5 & 27 el I H B 5 89 & 27 12 (1HE
R[4 5 & B) - [RIIEE 0 21 A8 S 1Rk 185 B 4% 8 B W] A Ar) L Ath #5225 00 B B¢
J 37 i R o HH 3 N A DUAS IR % SR RREAE BRORS Gk A TOIRE L 3R RS 2 A
JE LARR S 75 3 73 IR B A A 1 A

BRI AT ART iR £ B 5 RE A B 173 B 32 AT 063K 55 A 2 IR A iR B (R A B AE
S R JE B S A AT R 22 BUUE RO BR £ ZE AR 1 AR 13 A2 7 Bl S R 36
FE) A 8 0 B P P9 el i £ S A A B PIT A0 B R 271 2 E AT O SRR A2
51 73 BE B SO o i A S RN TTG 5 A5 i 80A0 AR 2 A 1 38 3 8 12 AT 4L 15 A Bl
AR Ay B RROH AN AR 7 L AR 3 E 83U B R

(a) HFGAREMAL A A E BRI A IE SN B (E A iR S B A
A ROR A s iR B F S AFREAREERENES &
{E B AE °

(b) EEF G ] (AT A BRI A8 IR Y T A SR I At BB AT B R TE R AT

TR > % A SRR A R R A AR R 0 T A ek L AL R TR T Ty T AR T
RAFWIATA FIE (HA) °

M&A - 55

e

dsVtis:
A LR 4%

TRE AR R

Zi
48
4

HEEE



SRV EQ

I %

RETREJFNHEHGEEARAAREGZTEMLD

164

165

166

167

168

UL 742 I 328 s JE ) ) S B T () R R R A o AR BROK & L BT T Y B
TR (EL AR SRR RS 22 2 1) L ST A R R, > DU B B3R A T A TR 35 A R
PR ) G S AT > A S8 AT B AR M B (A AR % ) B AR L 4 L 22 ) o

TE PR AR ) 28 2 5 RC AT SRR AR 10 B A A R T S (N R B O MK
AL < B RER A% 3 T > A [R] I 48 H = A A B AR 1) E B A A
{FfaT B 5L B AL B REA

W44 B2 2 N\ LB R A AT AR Oy RO 42 15 A L BV E AR ] — A ATt
JEE S A Tl % S M A B9 A AT i UL o L AL B SRR T DU B AT > R B L Ath
3 3% 4% WA R o

PRIFESR & 5 AET & R a] DU 8N 0B Bl & s At S AR i A
T 58 9 S B (E S A IR AT A P A ) R R i L e B A0 A ) R PR A A
By R ) B At 53 3% > A T S SR BN B B R B At S BT A RE R R
] 2 25 A R WOIA B AR E Y AR SR R R AL 0 B S R AL A A
B 7 WA B B A A R TR AR R R I B PR R OERI A RO R
ft o BRERE R iF A AN B AR A NS AR A BN L RO o 4%
At 75 3 4% A B 5k 5 5 BN KRR B I ECHL A SO BT A RE R R A 1R B
NZE % A B R 3 170 H 38 3% 5 s R BRI A 48 & & el &
e A RS R REAN AL AREAZSEE S NEIRORS B
wt B SRAT $2 B A 5% 55 > R B BB B3R > RIRORA A A ElaZ 55
S FE A R SR B R R B B A R A R T AN R B R R
A<F K BEL A7 328 H B A B ) I D 2% 4% 7 o 7 tH B A O B R SR S AR
B 5 F o HoAth SO PR B A R R R 2H Y A R S R L B 2H E QSR A RE LR
PR S~ RRH ~ AL ~ R e HAth 73 IR B9 o Pl 2 Af

1 R A R ~ AL A B Ath o3 IR B AT i L A 8 B A i 2k A AR A Rl B R R
—ENRERE NER G Al £ % FRE AL 3 H A 73 IR 84 A A 7t
Fifr 52 B ) WAL 2 488 <L HIC AT (LA B 0 iy A 2 ) ) T B T ) T 8% 7 L%
BB A A AR o Woas # R R A\ BT A U R HAt U s AR A 24
) AN & A I 7 A B AR B BAL AT 32 58N » BIR B 7 T5 AR JERE SH Y T
A IR~ KL B A 73 R B A A Al 2t Ffr A2 B A W 2t m] P B iR M
BANTMNA > BilA BRA LA &5 2 AR AR E RS H AR ~ AL B A
At 73 IR B AT AT AT 2L Py 52 B A Wi i A % EE S AR A o Y AC(E BT O 38 B
HH T HitEAR GG R B B R A AR A

M&A - 56

gt 22t ]
TEAUBRGK

HERHIRCH

ety T4
AN
W S

BT RH

ARIEFL
&



B
K FS

I %

RETREJFNHEHGEEARAAREGZTEMLD

169

170

171

172

173

sC &k B H#A

2 BT R AR IR S > A Bl TR A AR 0 & IR AR S B A ) EL At o3 TR
HIEMAEE (R A AR A FER R ARG LA SR EF G LR
) o A TE % F AR R B 73 IR 2R AR B — 45 8 H TR B S IR A R
Z IR B — 50T H BIA9 3 — 4578 R 8 5 2 A B AR 0 A9 FF A AR N LR
e IR H % 55 AR B B A 73 IR AR IR A B A 00 155 A 4% B T B RL FF
E=RiN)iq (4=NIR (SRR IER N2 1 YN S N 3niikues) ARl er)
F A S5 B A 2 TR B R R o A A0 R A 5 SCAE N DU 28 2 12 e IR TR E A
R LA HIR i SR a2 RO Sl AE (R AT AR A R R BROR & B IR SRR AR B~ AL A
ERCEE BB ARETE AN 2 IR 2 7] HA 73 TR 6 5 2R
H DUk AR A RIS AR AR 1% T e R 23 6 o

AN ] AT TE R SROR & b BB I B AN IRp R AN 28 ] BT A (A7 & iR ROE D R
2R H 8 AN BE ] B AR 2 B AR E AT W B [ B RO T AE S E
TP W A L A o A o e HL A o AN TR e B ZE A AP [ 2 4B e AR R
PRSI BB T 0 0 38 T A IR AR R > W AE (R R WO E AR R HE T » 3%
T 7 A R R A R K R A % 2 B R DA RT3 R Y A R IR ) e L 1)K
o HRFZARAAFRESBERIVBEMEMGET) SR LA & ERFEHRE
ERED RS NHEAME  EAR KR B R A& AR -

BEREKR

4 780 4 2 A AR 5 ) T 28 O e (B4 PR SRR~ B A e R
L

iRE
HEGHZHHFZENIRE LA N TSGR BOA B s G R =
AN FINEE R A URAFEMRE A HMER UK BE
B RNV AR A BRI AR B iR H AL 5 Bl b 7R 3 e

IR WEZE R A S R B E T G Al 2 B AT HAth RS - M T BE R it EE

AR e

M&A - 57

FLERH

T EE
EARNHE

BAEFHER

FFIRE

IR E R
1t 3



I %

RETREJFNHEHGEEARAAREGZTEMLD

174

3 175

(R o1 (IR 5 7 85838 At A\ M J (AT R M 2 B AR 28 ) 2 (AT
AR H s8R 7 Bl S 0 BRIEa% FREA )9 A RlIE AR 37 B AL Rl R B B RV T

b 8

(a)

(b)

()

CHEFGNANAERRAREG L RES -

G AR PR AR TR A B bR R B R S R R AR A F B
FREREG LR A A A HE R - & 2 B E R DU H A R
o AN AR IR B 28 1% IR B A 58 & ah R B & 5 4 QI sl & i
7% 757 38 5 P vl B it e A ) At 38 R 4 B R 5t o

R ECOBRRBIR T AN T &0 & E A ([FEREHE R4 EFN
REFEHRE HEMNEEARERRNBIA (BREERNEHEH KL
B 0 BB 85 2 B 40 S AF) DU IR IRAB R G LA AR Z
R R o 8 R & WS KA BT 5 B A ZH AR RUE R R R
TTHHA A DRI ERRREFRGEESERHUABFEALAL
) B AL SR R B AR RE 7 A N DUBCRE L AR 35 A A Bl B 10 SO
W HR AR 5 A B ROK & A o 2 HAh N o 5 R AR 2 A A RIS 23 SR gl
F AR BIA 25 A A A A AN A B Ak B AT L B 52
EZN—HAHEMRDSEEERS AN BERABELTZE
1 1 Bl A 1 A] i BB {1 38 5 A A A R [ R Y 8 R B AT O =R
FiR 0 B BRI — 173 % 5 ST B BI A o 40 AR 2 W) 22 BB sl A AT A £ B A
g BCHA T E R (EAR QAR FET) REMEZFZ S/ L
Wi B > QIZE R R IR % 38 77 58 2 T & ke 2 18] B3 8 B i e
ZXFBIA B 5% s 77 28 7 Pl sl i 5

2 EWRAIRRER T AL Al A AR R 2 e RS
158 2 LA 7 B B 5 S R RO S B 5 S R 2 B R A 3 R PR B 5 o ok o
i S T BH B 15 S R 2R B BT B i R B AT RE SR 2 AR ARl At S A Sifi 2H
IMADIRZERRBITRRARGA =+ — H WM F7HER
o

M&A - 58

s R A

FEARM R R
HEAME

HEFHK
HEAME
ZH B AR B 4% H



B

17 B

5 40 Eg

I %

RETREJFNHEHGEEARAAREGZTEMLD

177

178

179

IAS= 8 5 AT e S

§ B Al S E LR E R4
ﬁ%%?ﬁ%%%%‘ﬁﬁﬁ%%%%ﬁﬁfé%ﬁﬂ PR A HA R
BETBERAF N —REEBFE KGR AL HAR A ET
ZELET > AITE BRI BN e 2 2 BN BB E BT EEANFEZE
FTREELHL -EMEZEERE SR ABNZEF SR A B SE
B HE B ANSIEZ T 2 RN 7] B AZ BT o 5 55 & n] S5 17 A% BT I A7
mm% H'E”Eﬁﬁ%%ﬂﬁ%ffﬁ wmfi%EM%%

%%u&%@iMEiri-

(b) AREATFEARBRA A A 5 B R AT BT AR SRR & | A8 R A U1
%$Rm@ﬁ%&%?ﬁ%&ﬁhﬁ?%&@ﬁ%Aifﬁéﬁi
RMEABPERERES B BB TR NMEH -

RN T2 A2 BT A RERE I I AR A R RS AR E e B> A A
FE SR N A B9 B 5 e AR B AR 8 EL 0 2 ST R AT A BT ) 8 58 7 B
RHER HRFREMAGEEFERANASMNEEABER MIARE
DUR sl % & 7 B A8 3% Je 1R o AR TR A B B b A R S o o UL <5 i R R
RBEREG LAAQNFIRS

PRIEAE AR BOE R & BT AT A /DR 1418 7 H 38 1 EFma@ x> RAA ER
BN BREM AL CREZBETFRIN SRR RBEREG LEER
(E R AZ BT 5 LA > AN ] JE 1A R (A B 28 52 A B A 35 2 Bl A > WA
PR B £ R & R AT AT AN DR € H AR R S LA B R (H b A B AR
A BT 328 L 2 RN 3 2 BRI B R T 2R A BT 1) Bt 2 3 ) 3 T 2 A
A& & 5

DURZELRN B 73 AT FEHIE AR L B 08 BB BT A 15 2 > R 7% k7 38 il 5 B
AAFETZGZIAANLEMES NERRERARZSANTNERES
EFRZ 2R NBEFHZANTLEREZR BRI ERERNERNHE
EERKER ARITHINBAER

M&A - 59

AL

A T
I AT
HRHE

ZERZAET
CRAEAZEAT
PRI

Z{EW
IR B



B &% RETREJFNHEHGEEARAAREGZTEMLD

R
His#3 180 (a) FRHBATHRBISIBASN > (AT AR IR A0 A1 3% 1 B M AN £ HZ @A wwmm
A ALE R A3 sE A FTE R B B IRe 5F AT AR T S DU
arH AR RERR N > s% F @ A Al f A5 DL T @A e N - A R

AREFRGGHRVBENBANEHPAEL -

(b)  BRIE S A B HE A 5 > AR 58 A< A1 RI R 2 25 3% 45 (] A\ B9 50 A AT
N 3 AR A A (BRI B i RIS R PR
FEA] 4 26 AR AT B A FR B8 B sl U S 77 308 TR AN B & 1915
bR BUENERS b ek A B AR RO R BRER RC fif Fir BRUR 2 B RO Mk R
% R B 0 B A 2R 2 R A B st i o S DU AT A A AR R A
A 75 3 DL (AR SR BR AN A5 3 5 T8 5 9 77 SR S B A2 i o
LR D 2 WA 3R NS - Fr A 8 K038 ik 52 B AR 0 16 5 AT il b 4E
VRIICHFTA N2 B IE S 7R AT A AR A NS @R - fE
7t — i 7 P R M 52 2 R (32 8 RR b BT AR AR R T
AN E) ] DURE 1 77 3 3% A T R RN IR 3R FO it ik ] ] R SRk
Bl 3% 28 A B S > BAE A A A% b TR R R B M DURR R
ANIRF IR Y 75 FORT & A B AR SR B P B i A R e A

(c) AN F]A] 235 i ok Bl K N 2 R S S P A AN A - TR P RC B Y
5 FC TR (T {488 R B S A 25 228 B SR AN o A % 28 8 B AN AR 4 6 R A
BE R AR E) AN % 2 7 B SRR o MR A A Rl el A R
3 TRV ] N £ 28 222 B A B R BB ez IR I R (M AT A
R B 2k ) o R P RN K 7 S N R A A B S A

() FLIEE B0 5 ol 6 AR 2 ) A 2 )60 5 4R AL L 1 £ 40 )
SCPR T T B 6 WP AR 25 ) o 5 AR\ L E O 4
S o e o O R TR B (S B E R B F B AL
)3 1 A L £ S o

(e) EHFG A AT LU 18 20k S A I8 w] A 28 A R A9 A% 2K R
77 3 BAE —fE B DLk DU T AU i E R B9 st ik o 36 AT e AR
HEOERP LB EMA RSN ERE et AAENE
HEGMEES TR T > A ] LUE 7 A A A = 3 7
e

M&A - 60



RETREJFNHEHGEEARAAREGZTEMLD

(b)

()

A 65 B0 A1k 67 77 A Rt T DUS L (& 2 R BR > ] 3B T B A A | —
175 [t U ) bk > T At 206 728 2 M1 T 5 > % L 0k 87 450 4R 25 HL B R it
Hib o 411 R R B AT Ml Bk S R A BRI I DASMIEL & > DUER S T AR H
AR AN B E 2 =TS IFF % -

EMIRAE (Rt E MR A RO < B A3 A NS > A5 R
AL AT B AL B A2 15 A AR AE) TR0 A 2 W] 2 14 42 o 1) L 328 HE A R e X
1 <z B AC L hE B BOR AE 12 46 L 1 58 A0 M hk 2 1R SRR S RE (Rl £
HREFARD ZBAFAE AT S B A RAE A (EwE S
EL R MG AL k) ) J8 2 S AR % W] 3 2 AT AT AR R R S B
AR 0 7R 1) % R Rk S O AR (] 28 A B S A R RO E
(3lf: 32 B 55 & I B 28 4 2 HoAth 75 30 > @ A = 0 nl BREGRE
i A F R GRS R e M R R RS (L B 2 77 30 B (W EH
A DEREFEES 2N HiXFm s 2 A f£5t
T e = i B A e S B R A B R R 2 A sz B KA SR A
[oR] 1t 1 P9 2z ik > AR g Pl A B 7 SR B SE AR 2 B RHR A 1R
(L A T 3 ik B (A B AR i 2 AR B 7 2 X R R A R B S (HAR
(b) B (AT PN A AN A5 i o8 72 7R /2 W) 28 1) ] S 20 gl 2 AL R Bl <2
1 B 42 8 o ik 42 5 B stk > A% B> Bk Al £ Sl I 44 B AR
7N ) iR B R M A2 <z PR R 2k 2 A AR 2 R B S o

G0 728 29 — R HLER R ik DU B 75 TR T AR PR (B0 & i 44 1 A
N Bl 7% 44 B s B B AT 6 2 R R 3% HH 28 A o L S (HR
M RE Q%2R (e a8 2 =58 N HI 2% Bt A H At
BRFAN) B I R Rz i e 2 S (B SR AR R A 4 F () B AT RE
R AW 7 FBRIN) o 3l R AR 7 H R R WO Y R R A
HAth SO 2 RER] > B 28 HL I A A 2 W) 1 DA 5 1 77 7098 28 2 i 3
HH 3 R W 2 T Ak o

M&A - 61

R RAE
AR HE
DUA [



I %

RETREJFNHEHGEEARAAREGZTEMLD

182

183

184

185

186

A 28 R0 B L At SR 4 DATR AT B8 75 KBS > #0A @ R 8O 2 (5 1
EHEEHERRE T H  BIBHE R B 28R ZE o & B #0A 8 /80 fF
ZAGMF (S E B B R RE R s ik - 3 DUFE (S 30 & 77 NEE > B AT 1 2 2%
A2 28 A B HAth SR B 78 473 75 B o AR 7] 3z I 8 A7 B B AN Bl 2R A B B R R
A IR & A RN B S R AR 2 IR S R AR e R s IR B 2 A ek
2 o (B AT LURE 77 3 (B 48 28 (E (T A B 2 0) 38 H 2 @ R sl s i B AR
TEERE T A3 3 H AL A BARAR T H o AN A7 R A R
PR B DA 3 T AR o A L AL 75 8 5 A {2 R Bl S SRR 2 AR A ]
Fi RO S 152 RE T AT Bl I 38 L Bl 2652 o (RN E S G E M E IR S E X
FE 2 BRSO RS ERTIEE B -

R 3R 5 ek 2R L ~ A BOE IR T = A AR A REAI RO N L > AR m] Al RS
TN B & 015 B R AR S B BB B b B 2 W T 7 28 N 3 2 22 5% 4
Nt B LA e AR B 7 5 32 50 N B IR BRI 8 N HO A% 55 B A (T 1B
M= A RMDENIAN L AT @M X EBRN LTt =A
FEM BN bt B B9 32 Rk () - 50 (B 242 Attt ik A7) 8 40 4%
FEAE G B O KRR 2R AL ~ R BT R IR TR AR 7 TUEE s R o

REIRTEHYE I ~ R e A 7 S = A R A B EAT AL AR AR
9 44 et ik 5 A A T AT R Al AR A 1 3 3 Tk LA AR £ RE AT YN
THIR A BRI AY R o

AR5 A A ) 52 A Bl B 2 i B R A R Rt ) {2 A i A S
BEZRRERC I BWESER  kA@mAAFZSA R R
Z S B BIR B Y LA 0 2 ZE AR A Bt DA R R A 2 B g B 44
RANGEELTHIRMN ZHAERZ BEEE —~HMAEREELS
ARRMDFAANSBARA N ZrERBRAMAKRAEENTS 5
AR 7 E Az AR R A8 N AR K FE R AR AR RO RERAI A
N (A 76 73 7k 728 S8 AN % 28 M S A

K )T 3 4 £ () 38 6 T L 2 B SR E R 77 B o

M&A - 62

BRI 2

HA R S8
T AL AL
TR T A 1
WA )
At

ZS: YN
JeHlBAIAT R

HHIA R
(B 5
Sy el )

WS
wAE



X

B &% RETREJFNHEHGEEARAAREGZTEMLD

&

187 EMRK CFESH) ~MEEZERAAFZZIANEARALNAZ DT woveit
15~ B R BT B A R E MR M E I X S M SR AN EE O
BREENMERRE HEFERXAZFERIRREA QTS
JIANELIAV A R 2 55 B AT A o

EEA
/ﬁﬂ%

188 TEANRMARITANWEIR N AARBIERHE S HE R B BIE R mrnos
Fo AR IR ER R

189 WA A ] IE o 17) i A (5 R SIS SRR 12 P A7 16 B R B8R & 2 2R 2 0 I A ek
Rty < CMEBORILOI 2 IR TR BN ERERE A AN R UEE R AETR
ERA QIZEEE 27 IRTT A A58 Al AE R R 0 BT R R < B
MR A B EL B o3 Y& 518 (B A 0 TR 28 32 42 58 IR K B 8 A Pl 384T RO AE
AR 73 Z FE AR IR o

190 WMAAFFE (R UEMTTNER) > MEB AN ERERHIRER Mt wen
1 B 2N I BT R 8 BOAE T E A L e > PIAR AR A R R AR A B E AL, HPAR
BEWa B X0 3% FRE MAGRZEEES  HMESARERZ
HHE o 1E HR N TR e 2 A A o3 BE 2 (B — B 2 M e el s Pz
{EfE > AT PR iR SR B AN () 5 1) A B e (R S8 A1 AR B < ] 2 0 BE 77 3K o T
NS RIBRAE 1 2 B L S > 72 38 4% 5 28 T 2 AR BOF 3 T Al 5 A ] 356
DEERTEBARILZELZEN EAERAERFZEAY KEEZ
{EART AR 73 Bl HLAth B 7 o

RE{E

191 AQFIER cEHSE  EEALH A MEREMEHRANE DURE  wu
R A B AR EM B ZZEN WA REES B 2T ASRITERAE
LR AFRIEEERBERS RER EEAGRESREEM—TT A
(EARTAT AN BAT BON BT B0 B HL % B 2 B 515 7T 2 (O B s
Ff] B ) S A A T B 225 17 A TR A BB R 2 A AT AT 2% T 7 & B AT AE 4 0Bk
ERZEMESHR S EH WE B BHERERFEmMEZEE  HR
HAGWMEFSR AR E MBS EZEH (WAH) - AERG o %5 A L[k
PRERL N A SR IE AR R BT — 0T 2 AT R AR BB E O By
&<y R T 2 B AT RB > BAS 2 W] A A7) K 0E B PR 3 2R 58 B A TR
TR 2 AT AR AT B AN > BUA A B T 1R B a4 & 2 A T RROH

M&A - 63



HH%3
513 B

I %

RETREJFNHEHGEEARAAREGZTEMLD

FIT AR Z AT AT AT A JE B R T > B AT AT H 45 B B BB R EA B T
e A 3% A 2 A Ok~ AN 5 a5 (H i R E A A A B R S AN B
[ B 12 SR AR 0 A Al o 2 T HE AR N | Ry B A Ik B A P45 B
MES (k/REMERAR) RAREMES (R SEMERAE) 5
N L E R L& ROAS A A R AT 5 52 B8 2 R ETHR L 1R
FrAMRRE AQFA] A LA S ES (R REMERAB) ZE
N EHRIEM A THOA 2 52 H SO B8 8 B A 5008 7 A 5 O B
EFsHM X E TR M-

MEBEE

191A BRIFEFE S ARE > SRR A A M BUER HIE S SFR12H31H ©

BIAMRARR

192 4A B AR B S SR AR U8 B B4 R RN R S R B A B S R B B B B X
HV B R BE 25 R T 2 2R (A1 12 > RAIIAS /8 A A RS 10 B0 2 AR B 4 S SR BUAR B

193

B o

(a)

RATAELEF G2 B AY77 7N H B 7R W A% I 3R A (£ AT A
fo BRAE RSB T T AETHE ¢

(1)

(i1)

(iii)

@iv)

FE T N A o3 B (i) (BN & 2 0 — 200 Al 5 — R & 7%
HE) B4 BB S ATV 12E R I A A B AR I =0 A =R E
SN B BB Y R R B A 53 R 0 DURIE fi A B AR ) 2 iR B
sl H A 53 IR AE 7% 1 P 48 4

AAFEEREFFES  WRAA AR AR HEZERN
H B FIEES (BTS20 — 20 Qg S — R EHE) 2
Hi s =EHHHER ;

A2 ) €E 4 B Y (6 0 7
PR (B 5 0 BT 1 S R B 4 W 7 R M 5 7
AR AL FENHEE; R

AAFEREEEFLZ S % HENILRAARHEZFER

fr e

M&A - 64

AR L
VR LB
5%

AT
KIS
A



I %

RETREJFNHEHGEEARAAREGZTEMLD

(b) ZEEEMAAREEAER EF G ] A AT EE LR M
AR 5% A % Bl DU A 75 28 37 B A S E B RO F R
HE LA ANBEEER O THERE A AN LR EE S BHE
77 BRI & e B ROHRE RS O Bz TR0 BT A eSS & A
BB A G R BB BT T A2 5 8 o (£ ] & A S =OH M R
B A AT A AN B RO %R OE T R 0 RV % 4% R m A
PR B R A — SR A S5 R R TH T B A KO o B A A R E HAE AR H b
s HA IR H B A EMRC > AR EET S ZEEAHERE
At (Al S ZE a2 (B JH E A R B SS AE AR D FIAHE H
REFRFIEFHE (AT HRA QDT EHERALNF RS G BN HR)
e ) A AT Sk TR 52 AR o BV 7 A P 65 A £ B R BB H8~ BE
Byt B LAt 58 SR TR AE D BUAT SR RE T HUAB T 0 A I AN A E ) AR
B HB AR AT

X {4 B H 2%

194 AR/ AE]A]EHE

(a) (EATT EWGEEHRIAR 52 AT £ 5k 85 0 B 5t — 4 Jm i 12 1 ] I [ 54

N
:Eéx;

(b)  (EAT AR B PR HE F Bl L 5 DA m A m A A B A R it Bk A 2 0 W]
JRALN P RC # a2 R ~ BE R U Bl o 2 R R R AR JE R
[ FRF T 5%

(c) (EMEBHIRMDEREE RS RS E MR A E
IRF ] 55 3¢ 5

(d) AEMHASH S EESL M B EMAERE I8 A RS E
WAL G RO B85l B S 7N 4 e 1 12 A a7 Iy R 5 %

B AR 72 N T A 2 BT 37— TE AN A] AR B B9 Bk > R o 4 Ffr 2t 85 5% 1Y
PR SR 1 7 M TE TX e %2 2 B B 2 A IR SR > B A A B B ) AR
T IR % 3 B R B A ROCGE > IR A 2 7] 9 1 8 a0 $5% P AT 8% 1Y 5
15 & 073 9058 BB Y HL At SR 19 75 A BB ST o (HAZH A & R IR AT

(i) ASHHRIAY b2l 05 S U8 RS AR 35 RS B AR AR 8 B R JE P e 2 R
X F DR A7 B R A BRI IB I T 85 B iy ST F

M&A - 65

RLREE



I %

RETREJFNHEHGEEARAAREGZTEMLD

195

(i) AR A AT aR RE 2 il A 8 B B b IR P 8 B AT S AR R
AERF & b 200 BRI M K 55 () T ) 6% P 7 38 AR 28 e A AR AT H A 5 e

(iil) 7 &1 RIS BB S 1 B 972 2t 0 45 DUE AT 773U B S A o
OBl tR

e LT S 3 2 0 AR T A8 0 B R 3 A IR 2 A B S BE A
.

(a) R B B 34T DR A 8 W R 0 B 1 ] 8 AR HE A8 B A B (E
{A] REA] 1 A] AT fE IRf > AN TR HAEMAT RS2 A5 > DIEUE
IR 0 P A 8 O M0 R0 e M6 1 8 P Y 4 S 28 B i L L AR B B R
(B Fe 22 R A A T e > AN DU RRE 2

() HBITHEER S Z il RN A AR E > 8L kR
e (FEA A RIS E SR ) A —JH Gkt (TR2 ISR 4R ))
L < BB LE A AT IR T 9 15 /0 I 5 TR i 2B 488 78 & AR B9 RK00E > 2L
TP A ARAT (L 53 B JE 2 BT (M AR 9% 1 52 (i) 70 BL3 AT e
FiC 2% AR A1 2% B0 AR 03 IRs > USSR BT 28 35 47 BCRE O BC 35 AR
fr F D BE > DA e ZELAE ik S5 BE SRR A A B 4 IR 2 Y 0 £
U (i) 73 BP9 B 72 BE DUBUR 5% S R A 5

(i)  BRIEAR A EFTA HAL G (RO i EARER N CEE R - 5
a0 i A (et AN 1S T U B SCRET B3 DUSMROAE AT T 28 T JeE B 7
SURTAE TR B 22 5K IR S B A R HO RS 4R

(iil) FEAT {66 (E A B AR AE 8 A (AR MO AT A B M sB B IR > AT (8 A
[BF] A% i P 1) PR ) T L - B B e R RE A B A N AEAT (BB AR
A AR R e (BAE BB 017 (E s B RE BB o0 1 0 I 2% A B
7> GRAEFIBE DL AE) ) Z I A A SO VR & B 55 5 4N
17 6 58 1 1 1 50 AR P B 7 A N % < 0 R T JE I % A BR 8
780 R R RE NI (3 H R AR SE R R AR T 2 A2

M&A - 66

ARG 1A



I %

RETREJFNHEHGEEARAAREGZTEMLD

(b)

()

(iv)

(A) o B RERE 157 A N TEAT (B A RE 38 i R EE e g (Bl A2
R AT E SR B RERY I I N > Al 2 A BR R 0 (RRAE T 15
ME)) < W 28 A Y B3R 5 38 5 K&

(B) fE% B REREA m]/F 2 DU I 38 i A 13 B9 48 1) ) 17
TN R B AR R R OFRLE 1R 0 R B B % F Rl
PEREAT o A B A AR ) T L M BRBE A ek AT RERETR > 4
JB % S A MR A7 T LT 7 ) % S R £ A P R B R B
B A Sl R A BR A 7 SO 7% 55 37 RIVAC 3% T % i A P 7
RrA NBIRRIMNR O B AR ;5 e

S E AT ] 30 A RS O B M M AR AT 1R - 0 Mt e R IR
BREA R DIUE ZAT R IR R R A A=A KA E R LA
AMHRESINR O EE > EE G AE M E R ECHE A It R
A ) M R B f A (FE TR AR AT AT BN 2R R RO BE R > R4 AR
foim EHR) > B 2 a5 R MR 00 T 3H 28U B b fir it At 38 2
1k BRI 2 /T A2 7 & IR B 34T SIS B 00 R AN TR A el AR
HE A fR] R JEL B M 53 IR o 1E A Rk R BC 32 AT > 5% AT (o el A R R F
A NRREAR A 3 — kel & 58 B H 8 iC 3% 5% 38 J ) 1 B AR
T HIRER o (B4 3% 8 F AARHTRER B iS22 B 20 nl iR 0 & IR
A AH [R] e 77 20 DA — R 2% B 2 BB i) a8 > T A A =128
PEHZHE RILHER — i MR A RMmES g
BATHENEMFEE EZEERHE BUARITERR
EERHANEEBEEARZEZENTEERFE -

AR A I A R - O 38 HO AR £ B2 R A8 AR E A T (SR AR I REJE AT
{50 R 1 %% B B R L 32 O H AL AR 0 > PN A T = A A F i o (8
A AU ES (a) B A (AT RRE R AN & agll s A A9 4T o S 38 (T RT Z R

#yo

RAE % 5 A IR R A O\ BRI 3 RE IR RE 5 A AR I A DR R
HHEVHE > 7S 0 F A R B A7 e A A A T R Rt £ O T AN DUE AT 3K
& e B 3 T LABGRE 58 2 B B R A S0 B R AR A R T B
i 55 o FRRE 7 15 A N B R R I B IR R RE R A N YA 2 A B Y RRE

M&A - 67



I %

RETREJFNHEHGEEARAAREGZTEMLD

196

(d)

A B TR 5 7R BRI e HE TR R 6 M B D A TR IR T 2 e AL B A
RrHO B 88 A BR B I RE (6 05 P B8 (0 R T 28~ A B HL B8 PR BE A A
N ARG AR R A B R R AT (0 SR R ME 8 1 A N BC 32 19 A RS 7%
SUE BB A AR 3 B TR DL A T PRt e () L At =5 T ER A 8 ]
B IR A% AT A B 3 E B EIR AR T AR FE KA
AR A AR S S AR EE AR -

58 55

FE LU RS IR 7 28 A TR 2 AR AR SR 28 1B B ER 8 R TR 2 AR AT 3 SR 7F
ZAB DL LU BRSO AE (AT IR FE) B AN IRg A 2K

(a)

(b)

()

(d)

AN T A A A A L R R (AT U AR 7 S A R w7 0 3l T NI A
78 R DL T AR SR (7] 58 25 3 S R 2 (R (S (R Y SR IR ) o

a5 77 A N AT DURR £ 52 46 2% 38 77 A 78 78 IR A AR 7] B 58 AT A AH [A)
A 77 IR R 58 27 B CH AR B 0 g M EE o n] N IR A e HL S
77 5 B R o R (AR M PR e 2R R R e R R =
P o7 0 M 5% i R BORE AN 19 7 T % S5 iR £ T2 R 2% 8 27 A Y T MHL © AR
NFEIAF AR 73T AR SR IR o

A NI SR A RNEFEE A %S RO IR 558 77 Al
FTEARNKRE REBRHSEEESIL RNE# EREREME
"B HYRH TR R M ~ o e B 2 0 S 8 S5 45 R SR AR A s R Y MR
A B B H 38 27 a0 AE S AT TR A AR 0 A R B A 5% S R~ e R EOR 2
(77 F R B R M U AR A A BE #R I 2 L& E 7 Bo PR A - AR
GHBA LR R REBA 2t o

A R A 2 PR R SR AR ) 2 A R R ST S A 2 0 T A Rl e
TRy R TRy A N B EAETE SR ) TREZFRA N AR IR -

M&A - 68



RRBINAXEES

O >4t [ b

INDUSTRIAL SECURITIES INTERNATIONAL

China Industrial Securities International Financial Group Limited

S EREREBRERAT
(RIS BB ML .2 BIRA A
(B2 1L3E © 6058)

RREINAGES
LBERENESMERARAR ((XQF ) #EIR _F__F+_HH
(B =) MR =R IELUE S G5k 7 BT ARG (TIRRBFAKEG))  #2L
FR NI SHIE
BERER
ZEAHEER NYIRRE SR AT T AR R
1. ZEFEBEPULERAAFHPTES K
2. REAQNFEFGEEEFEWNE WAH) -
FRIRZER
FRE LB EE RS EHEBRT) TIIREERE A A TR AR
3. TEhsRtMEA LT 2% S RAB RT B B 41 AH A EE R R A B A A =5 A A
(MEETREFIEBERRARBEERRMAA) GEATA I FHRAIEIAE
ERREARRKREG M i K& 1 3 DU ) B BRAN 7% A m] W A A

2R A B A A B AR A ) > A AR ZROK & e R AR B 2R 50 DU B PERR AR
NFIBATAERT R B AR TR KM s S =R AR AR AR E

EGM -1



RRBINAXEES

o] — 7 FH A A M E BT IR AN E T R S VI A A% R KA A A
BRATA R ERENETERSBLEZ —VIARTE R EE %A
o Ay BB W6 B 2 HAM A B S R BRI SR s B L — VAR B -

KE R G
BEEERERERGRAR
Ev
EAEE
B/ “E-F+—H+INH
EELTEEEME 2N ELE -
& L3R PO Box 1350
i 76 H 19957 Windward 3, Regatta Office Park
I PR AR [ 455 Grand Cayman KY1-1108
2 Cayman Islands
Wat

LA PR R R R A R & b DU R R R T AT R Lo

JUA R 8 A 28 5 T 74 Bl A R SRR 1 K & B EL AR ) 480 o (R L T ) R o b 458 52 O 1 T
RO AR E-AEZE MEFA MRS ERRD) REREBERERGILETRE - %&
RERBAEBARNAIRE

PERR M ZE R R RIR G E AN NRZER G - B I REZBEEER T FR AR LR R ER
B & AR & B R BEE 14 BE R 2 (RS EN S B9 F5 7R B 3 52 [B] © 3 22 3 22 [ARR = AE
®"iRE BETHARBZSAEEFERARLFERIEGHRGRHEEMEEG WG LR

HH

o
ZT~

PUERZ (RS A 32 B RS MO IR & B A S RE S (A1) s Al 1Y % S5 M 3 AR RE S AF
Bl A DA ZE S R SRS IR & Bl A o 5 2 SR AT R 48/ NIRRT (N =2 &+ A H (EHH)
NF=WIE) REARAFRNEERMES FL 0 RS EEFELARA A ik % HEERE
165 R B RO THE > 77 B A o 12 R AR ZBERB R RRAMKEE B A EET &
ik AR R R AR AR B R o WA R

il AR R AN (E—HE AP A0SR RS B AR A A R — % F
Bt R A YT R] A B R 1) LR BRI 0 R AT AR 2 T — A R R R AR R o

EGM -2



RRBINAXEES

AHEEREEBEEEFERAR L RSN RGN G LIRENER AAFKE_-Z
Y ZA-HEH EZZ 2 2F+H AN (B D) (AR R) WS R
FEs A g REEMERGEF ST FEH AREER LRSI KRG RE R K
AT AREGCIR G FEA NEMELRFTA R B R AR ES AR - E - F+—H =1
H (B =) FF4RB00 ATt EZA AR FBRMBE ST B A ESHFELARAR it AE
BEREICT AR BAAO17H -

ENEEE A =T - R ERNE > AR AR A S R T 5 3 A B R B R o 5 HR AR
FRIREMRENRRAOERAEETFFRARHERREIREG 2R 2B EET
AR L ERE M AT B AT RS M A AR SRR AR AR 5 8GR (1B AR BRI
BIREERBKHMALRHEZENR ZRAEE T ERAMAHRE - S ERREAE ML
5w ARSI DU 2 R R T U 2 o

BEIRAT KA LB W EE BT RER A RO AR A REEE KL RS A RO B IEE LR
SRR AT HH 6 B R & R AT 4R 5 o WUUE T 5 1 55 I B 4 e sl HLRAT ~ EAC iRt B/ R I
TE) DU E o 2

R = FZZFE A+ HNE (BH D) T — R ERE) SR DL BV S e % & 15 9% 5 78 He
51 R P AR S 17 79 ) B AR € 2 P 5 A SR 2R 0 IR SRR 191 K 8 R SE ST 2R T I ek A R R BRI
BIREG BT LZRHGEIR B RE D AT - AERB =R TR R e S ERE s
RESERENR AR REGHFOHBIT-EESRAT B TNEBTHRERSHFERE
R AR & » S R IR AR & B s /N ER D 2 o

RABE A EFGUE—RIERTESEAPAERE (&R =ARTESEFERE B
BULRREEZ L Uk 4B IFPTEREMRBIZ - BARE B L -

EGM -3





