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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE?”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk
that securities traded on GEM may be more susceptible to high market volatility than securities traded
on the Main Board and no assurance is given that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
report.

This report, for which the directors of Wan Leader International Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company and its subsidiaries (together, the “Group”). The directors of the Company (the
“Directors”), having made all reasonable enquiries, confirm that, to the best of their knowledge and belief (i)
the information contained in this report is accurate and complete in all material respects and not misleading or
deceptive, and (ii) there are no other matters the omission of which would make any statement herein or this
report misleading.
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Corporate Information (Continued)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME
AEERERRSREREtE2EKER

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

FINANCIAL RESULTS B ¥E

The board (the “Board”) of directors (the “Directors”) of Wan EEZEBREAER AR ([AAF])ESE([E
Leader International Limited (the “Company”) is pleased to ZE|) @ ([EF< ) MRIEZ2AA T LEKM
present the unaudited condensed consolidated financial results BAG (KEBIAER|)HE_ZT - —F h
of the Company and its subsidiaries (collectively referred to as A=+ B 1E <A B ([EIEEHAR ) # * & 3=
the “Group”) for the six months ended 30 September 2022 (the ZEBHGEMKES  ERFE_ZT_——
“Review Period”) together with the comparative unaudited figures FHA=+HIE~EA ([@FEAE ) H9K
for the six months ended 30 September 2021 (the “Previous R&HEZLES TN -

Period”), are as follows:

Three months ended Six months ended
30 September 30 September
BEAA=tHL=MA BERA=THLERMER
2022 2021 2022 2021
—E-CE —E-—F —E-_C—& —E-—%
HK$’000 HK$’000 HK$’000 HK$'000
THER BT THERT THET
Notes  (unaudited) (unaudited)  (unaudited) (unaudited)
k=3 (RBER) (REER) (RBER) (REEZ)
(restated) (restated)
(&) (mE7)
Continuing operations RESEXK
Revenue U &5 4 47,164 179,542 136,500 309,430
Cost of services R A (48,977) (168,384) (136,066) (286,677)
Gross profit EF (1,813) 11,158 434 22,753
Other income Hip A 6 288 96 610 172
Other gains and losses Hib R RER 6 14 6 136 1,016
Sales and marketing expenses HEREHAY (1,355) (2,405) (2,392) (3,851)
Administrative expenses THRX (5,424) (3,887) (10,235) (10,231)
Reversal of impairment losses/ W B ENFE
(impairment losses) recognised on T KB 180
trade receivables, net / (REBE)FE 616 (534) 1,038 (1,104)
Reversal of impairment losses/ TR & R E e F A
(impairment losses) recognised on T K G {E B 1B 0
deposits and other receivables, net  / (F{EER) FE - 212 - (80)
Finance costs MEKAR 6 (42) (42) (88) (91)
Share of result of an associate VoK (il kNG
LEE (128) - (301) -
(Loss)/profit before taxation BREA (') %57 6 (7,844) 4,604 (10,798) 8,584
Income tax credit/(expenses) FERES,/ (FX) 5 115 (915) (344) (1,583)
(Loss)/profit for the period BA(BE) /&7 (7,729) 3,689 (11,142) 7,001
-0
|
g B ) ) ]
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Unaudited Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income (Continued)

AEERERREEERAMEERER(E)

For the six months ended 30 September 2022 HZE—Z - —F A A=+HIt/NEA

Three months ended

Six months ended

30 September 30 September
BEAA=tHL=MA BERA=THLERER
2022 2021 2022 2021
—E-_C—& —E-—F —EC-CE —E_—F
HK$’000 HK$'000 HK$’000 HK$'000
THER THT THERT FTAEL
Notes  (unaudited) (unaudited) (unaudited) (unaudited)
k=3 (RBER) (REHER) (RBER) (REEZ)
(restated) (restated)
(&=51) (sm=51)
Other comprehensive HAEMZE X)),/
(expenses)/income for Uy &
the period
Item that may be reclassified BRAEE I EZE
subsequently to profit or loss BmaEH
Exchange differences arising RAEGNEB 2
on translation of financial HBRERMESEZ
statements of foreign operations =% 6 - (88) 516
Other comprehensive income/ HANEWmE2E R
(expenses) for the period (Hx%) 6 = (88) 516
Total comprehensive (expenses)/ HA2E (Hx%)/
income for the period W35 58 (7,723) 3,689 (11,230) 7,517
(Loss)/profit for the period THALEM
attributable to: BR(ER) 857
Owners of the Company iN/NIEZE N (7,729) 3,689 (11,142) 7,010
Non-controlling interest SEPRRR RS - - - )]
(7,729) 3,689 (11,142) 7,001
Total comprehensive (expenses)/ T5AtELEBRZE
income for a period (FAX) /WMEBE:
attributable to:
Owners of the Company ADAEEA (7,729) 3,689 (11,230) 7,575
Non-controlling interest JErE e s - = = (58)
(7,723) 3,689 (11,230) 7,517
(Loss)/earnings per share SR (E8) /BF
Basic and diluted (HK$ cents) EARREE (B) 8 (0.82) 0.43 (1.25) 0.83
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AEERERREMBRAR

At At
30 September 31 March
2022 2022
I I
—E-= —EC-_F
hB=+H =A=+—H
HK$’000 HK$1009
FExT FHET
Notes (unaudited) (audited)
B &E (REERZ) (T %)
Non-current assets I RBEE
Property, plant and equipment YE - BB NRE 9 3,902 3,965
Interest in an associate R—EBE R R 2 1,348 825
Rental deposits HEZRS 95 95
Deposits paid for acquisition of property, W% - HE k&xE 2
plant and equipment BEftiEe - 615
Deferred tax assets RETIBE E 87 239
5,432 5,739
Current assets REBEE
Trade and other receivables B 5 N H b e W5k IE 10 32,203 81,768
Pledged bank deposit EHEPRITERK 3,002 3,001
Bank balances and cash RITEBRKE S 73,250 44,317
108,455 129,086
Current liabilities REBEE
Trade and other payables =2 5 & H A FER R IE 11 29,233 61,382
Lease liabilities HEEE 1,178 628
Tax payable FE A 18 2,520 2,531
Contract liabilities SHEE 12 440 4,348
Bank borrowings RITIE K 13 2,331 2,985
35,702 71,874
Net current assets REBEEZEE 72,753 57,212
Total assets less current liabilities HWEERARBAEG 78,185 62,951
Non-current liabilities ERBEE
Lease liabilities HEBE 628 1,486
Provisions B 14 100 100
728 1,586
Net assets EEZFEHE 77,457 61,365
Capital and reserves EXRHEE
Share capital A% 2 15 9,900 8,400
Other reserves Hib s 90,606 64,872
Accumulated losses RETEE (23,049) (11,907)
Equity attributable to owners of AATEEAEBLERER
the Company 77,457 61,365
Total equity ﬁ%ﬁiﬁ 77,457 61,365
\_ /
|
= 1 :
§ - N ; ) L EREBREERAR ZOZZFFHRE 7

= ¥ i | i
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ARBRERGEEZLBR

For the six months ended 30 September 2022 &

2TF

ZZFAA=THIEREA

Attributable to owners of the Company

ARAER AL
Share Share Other Merger Exchange  Accumulated Total Non- Total
capital premium reserve reserve reserve losses controlling
(Note (i) (Note (i) interest
BRE  REE  AtRE  AHEE  ERRE ZHER @ FERER @5t
(RzE()) (HtzE(n)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TAL TAL TAL TEL TEL TAL TET TET
(Restated) (Restated) (Restated) (Restated)
(#%3)) (f&3]) (&%3)) (m%3))
At 1 April 2021 (audited) R-8--£MmA-A
(BEH) 8,400 49,429 14,118 1,091 344 (20,946) 52,436 (400) 52,036
Proft/{loss) for the period HREF/ (FB) - - - - - 7,010 7,010 ©) 7,001
Exchange differences arising on BEBNEB L HBRE
translation of financial statements of MEEZERZE
foreign operations - - - - 565 - 565 (49) 516
Total comprehensive income/ Hh2EhE/ (F%) 88
(expenses) for the period - - - - 565 7,010 7,575 (58) 7617
Disposal of a subsidiary HERBAR = = = = (909) - (909) 458 (451)
At 30 September 2021 (unaudited) ~ R=E=-£AB=1R
(REEH) 8,400 49,429 14,118 1,091 - (13,936) 59,102 - 59,102
Attributable to owners of the Company
KRAREAER
Share Share Other Merger ~ Statutory  Exchange Accumulated Total
capital premium reserve reserve reserve reserve losses
(Note (i) (Note (ii))  (Note (i)
BA  RGEE  HtBE  ANEE  AEBE  NERE  RiEE @t
(GE) (WiazGi)  (REsEGi)
Note HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
i TER TER TEx TEx TER TER TEx TEx
At 1 April 2022 (audited) W=-B--£MA-A (£8#7) 8,400 49,429 14,118 1,091 199 35 (11,907) 61,365
Loss for the period HRER - - - = = = (11,142) (11,142)
Exchange differences arising on RAEENEH 2 HHRER
translation of financial statements of EfzERER
foreign operations - - - - - (88) - (88)
Total comprehensive expenses BREEEIAE
for the period - - - - - (88) (11,142) (11,230)
Proceeds from placing of new shares & & HR{A H0FF15 208 15 1,500 26,400 - - - - - 21,900
Issuing expenses of placing of REFRHNEIHZ 15
new shares - (578) - - - - - (578)
At 30 September 2022 (unaudited) ~ R=F==£AB=1H
(REEH) 9,900 75,251 14,118 1,091 199 (53) (23,049) 71,451
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Unaudited Condensed Consolidated Statement of Changes in Equity (Continued)

ARECERGEEREBRA)

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

Notes:

(i)

(i

Other reserve represents the (i) deemed contribution by a
non-controlling shareholder through acquisition of Orient Zen
Logistics Services Limited (“Orient Zen”), (ii) acquisition of additional
interest of Orient Zen and (iii) allotment of shares of Ever Metro
International Limited (“Ever Metro”) to strategic investors.

Amount represents difference between the par value of the
shares issued by Ever Metro for the combination of the entire
equity interests in Union Air Cargo Limited (“Union Air’) and Fu Yo
Warehouse Logistics Company Limited (“Fu Yo”) and the amount of
share capital of Union Air and Fu Yo.

The combination of Union Air and Fu Yo by Ever Metro have been
accounted for using the principles of merger accounting as Union
Air, Fu Yo and Ever Metro are under the common control of Mr. Loy
Hak Yu Thomas both before and after the combination and the
control is not transitory.

The statutory reserve represents the amount transferred from net
profit for the year of the subsidiaries established in the People’s
Republic of China (the “PRC”) (based on the subsidiaries’ PRC
statutory financial statements) in accordance with the relevant PRC
laws until the statutory reserve reaches 50% of the registered capital
of the subsidiaries. The statutory reserve cannot be reduced except
either in setting off the accumulated losses or increasing capital.

P &E -

(0

(i)

(ii)

HihfEEE)— B EERRREBWER
BYRBERAA ([RE]D) HREDE
(i) iz B R 488 A0 BB O Rk (iii) [R) SR B MR
& # B2 Ever Metro International Limited
([Ever Metro]) B R% 17 ©

uiﬁgﬁ?aEver MetroTJE/\H?iELEBE
AR([FE)EREREEMRBRA

(TER]) 8y 2 36 A% 21T HI AR TZETE

HEERERIRACHENERE -

Ever Metro& = E R E Zv_\ETmﬁl/\fﬁa
STRERAIAER REATE BRK
Ever Metroﬁ"ux—rmﬁﬁﬂéi@&l BREL

AT BAREDIELIEEEREE -

ATE R B ARIR AR T EARKME (T
B 1) A B NP BRI EARRFER
A (RIEH B R R BDEE M B HE)
BENSHE BEELEREEINZENE
R A GEME AR H50%  Br i 5H R At EiE K

ENE AN - B BRI ASEE RS -
BBEERERAT —O-—fhmHs 9



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
AEERERRERERER

For the six months ended 30 September 2022

HE_ZT-_—_FHALA=+HILHEA

Six months ended

30 September

BEAA=THILEAER

2022 2021
—==-= —E-—%F
HK$’000 HK$’000
FET FH T
(unaudited) (audited)
(REBEZ) (=)
Net cash from operating activities RETEFESNEESFEE 3,172 16,168
Investment activities RETEE
Proceeds from disposal of subsidiaries &M B AR RS RIE
(note 16) (M$5E16) - 537
Purchased of property, plant and BEWE BEIEE
equipment (104) (95)
Placement of pledge bank deposits FHE B IRR 1T = (2,000)
Repayment of rental deposits EEHEZS - 3,794
Payment for rental deposits TNHEERS = (94)
Investment in an associate R—KEEREMIRE (739) -
Bank interest received B U RITH S 1 1
Net cash (used in)/from investment REEHE (FrA) s
activities HEFE (842) 2,143
Financing activities Al & EE
Repayment of bank borrowings EERBITERX (654) -
Repayment of principal element of BREEEELRS N
lease liabilities (308) (1,725)
Repayment of interest element of BEHESENSIHH
lease liabilities (50) (41)
Interest paid =R (38) (50)
Government grants received B U B #7 BD 477 -
Proceeds from placing of new shares Bic & 37 A% 10 & P 15 5118 27,900 -
Issuing expenses of placing of B & F AR D R BT
new shares (578) -
Net cash from/(used in) financing mMEEE S (FA)
activities REFHE 26,749 (1,816)
Net increase in cash and ReRESEEYEMFER
cash equivalents 29,079 16,495
Cash and cash equivalents at the beginning Ei#1IE & KIREZEE Y
of the period 44,317 26,694
Effect of foreign exchange rate changes AN IR 425 ) R 2 (146) 241
Cash and cash equivalents at HARBEERESEEY
the end of the period
Represented by bank balance and cash Bl - RITESR RIS 73,250 43,430
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ERERRSMBRRAE

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

1.

GENERAL INFORMATION

Wan Leader International Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted
company with limited liability and its shares were listed on
GEM of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) since 5 September 2018. Its ultimate
controlling party is Mr. Liao Daichun, who is also the chief
executive officer of the Company. The registered office of the
Company is situated at Third Floor, Century Yard, Cricket
Square, P.O. Box 902, Grand Cayman, KY1-1103, Cayman
Islands. The principal place of business of the Company in
Hong Kong is situated at Office Tower Unit 903, Hutchison
Logistics Centre, Terminal 4, Kwai Chung Container Port, 18
Container Port Road South, Kwai Chung, New Territories,
Hong Kong.

The Company is an investment holding company. The
Company and its subsidiaries (collectively referred to as
the “Group”) are principally engaged in provision of freight
forwarding and related logistics services and provision of
entrusted management services for operating an online
e-commerce platform.

From the year ended 31 March 2022, the Group has
commenced the provision of entrusted management services
and therefore, a new segment has been set up accordingly.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
(the “Interim Financial Statements”) are prepared on the
historical cost basis.

The Interim Financial Statements have been prepared in
accordance with the Hong Kong Accounting Standards 34
“Interim Financial Reporting” (“HKAS 34”) issued by the Hong
Kong Institute of Certified Public Accountants (the*HKICPA”)
and the applicable disclosure provisions of the GEM Listing
Rules.

—RES

ERERBEERAR(AAAL &
RASHETMKINEREEGRA
A - EHBRMERZZE—NFNLARH
REBBHARXZARRA A ([H
AT GEMET « H&KERA RE
RESRE  BRBRRAITHRAER -
2N X B) R A 3% % B i M Third Floor,
Century Yard, Cricket Square, P.O.
Box 902, Grand Cayman, KY1-1103,
Cayman Islands c R AR BB EE &
FHE ABERBIAZ R EEIEEEK
1855 2 A M SR SNBSS M =Z W A 0
EENG Sl

ARARB—RREERAE - AR F]
RENBAR (RBEAIAEE] T
TENERHEEEREREBYRR
B ARRHEEERETRH TR
MERERRE

HEE—_ZE-_—_F=A=t+—HIF
B AEECHBREZAEETER
%o Ak o EEAERY -

fm Sl X

ARBEZEREE Y HRE ([
MBERKRDRELKAERE

THIMBERROIREBTEGTNAE
(TBEEGFTEIRE]) BN E LS
EHEAF AR BHRRI|([FES
FHERIZE345% |) RGEM £ R Rl 69 iE
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

x

RERE PRSP IHRRMER)

For the six months ended 30 September 2022 HZE—Z - —F A A=+HIt/NEA

2.

12

BASIS OF PREPARATION (continued)

The Interim Financial Statements include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since 31 March 2022, and
therefore, do not include all of the information required for
full set of financial statements prepared in accordance with
the Hong Kong Financial Reporting Standards (“HKFRSs”)
which collective term includes all applicable individual
HKFRSs, Hong Kong Accounting Standard (“HKAS”) and
Interpretations issued by the HKICPA. They shall be read
in conjunction with the audited consolidated financial
statements of the Group for the year ended 31 March 2022
(the “2022 Audited Consolidated Financial Statements”).

The accounting policies and methods of computation applied
in the preparation of the Interim Financial Statements are
consistent with those applied in the preparation of the 2022
Audited Consolidated Financial Statements.

The Interim Financial Statements for the six months ended 30
September 2022 have not been audited by the Company’s
auditors but have been reviewed by the Company’s audit
committee.

The Interim Financial Statements have been prepared on the
historical costs basis and presented in Hong Kong dollars
(“HK$”), which is the same as the functional currency of the
Company and all values are rounded to the nearest thousand
(HK$’000) except otherwise indicated.

The adoption of the new/revised HKFRSs that are relevant
to the Group and effective from the current period had no
significant effects on the results and financial position of the
Group for both periods.

At the date of authorisation of the Interim Financial
Statements, the Group has not early adopted the new/
revised HKFRSs that have been issued but are not yet
effective.

Wan Leader International Limited Interim Report 2022
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELE PGS M HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

ESTIMATES

The preparation of the unaudited condensed consolidated
interim financial statements in conformity with HKAS 34
requires management to make judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income
and expense. Actual results may differ from these estimates.

In preparing this unaudited condensed consolidated interim
financial information, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the same
as those that applied to the 2022 Audited Consolidated
Financial Statements.

REVENUE AND SEGMENT INFORMATION

The Group’s revenue from freight forwarding and related
logistics services and entrusted management service for
operating an online e-commerce platform are recognised
over time when the customer simultaneously receives and
consumes the benefits provided by the Group’s performance
as the Group performs, using output method.

The Group’s operating segments are determined based on
information reported to the chief operating decision maker
(the “CODM?”) of the Group, being Mr. Thomas Loy, for the
purpose of resource allocation and performance assessment
focuses on the different types of services. The Directors of
the Company regularly review revenue and results analysis
by (i) freight forwarding and related logistics services and

(i) entrusted management service for operating an online
e-commerce platform during the Review Period. No analysis
of segment assets and segment liabilities is presented as
such information is not regularly provided to the CODM in
current or prior period.

fist
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W 3 K 2 B & #

ERPRAREEONARESRE
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELERGS M B HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F A A=+HIt/NEA

4. REVENUE AND SEGMENT INFORMATION 4.

(Continued)

During the period ended 30 September 2022, specifically,
the Group’s reportable segments are as follows:

i) Provision of freight forwarding and related logistics

services

ii) Entrusted management services for operating an online
e-commerce platform

An analysis of the Group’s revenue for the Review Period is
as follows:

W= Ko EE E @)

B gEm av#@i:f::iﬂﬂ
=t+HIEHE AEBEZAI2FDH
mR

i) R EENRE RAEBY RS

i) EEERETABFANZE
& IR AR 1

7 & %) [o] B8 HA i 9 U

Three months ended
30 September
BEAA=THL=@EA

PayaN
fm 7]

Wi :

Six months ended
30 September
BENA=THLAER

2022 2021 2022 2021
—E-_-f —T-—-% ZEBZC —EB-—F
HK$’000 HK$’000 HK$’000 HK$'000
THER TAT THER FHL
(unaudited)  (unaudited) (unaudited)  (unaudited)
(REER) (KEER) (REBER) (KREER)
(restated) (restated)
(E51) (E5)
Revenue from contracts with &R HE LR E15%
customers within the scope of EHERANZF S Ak
HKFRS 15
Freight forwarding and HERER
related logistics services B AR
— Air freight —EERE 44,442 135,149 119,205 241,300
- Sea freight —BERY 2,744 43,7583 16,060 67,490
47,186 178,902 132,265 308,790
Entrusted management services for BEREFEBTAN
operating an online e-commerce %T% & 2R
platform (22) 640 1,235 640
Total it 47,164 179542 136,500 309,430
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELE PGS M HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

4. REVENUE AND SEGMENT INFORMATION 4. W% R %38 ¥ @)

(Continued)

For the period ended 30 September 2022 BE-_Z_—_F#NA=1+HILHPH

Entrusted
management
Freight services for
forwarding operating
and related an online
logistics e-commerce
services platform Total
EFE%
EERER FANER
AH B8 W0 7 BR 75 B R At
HK$’000 HK$’000 HK$’000
THET TET TET
(unaudited) (unaudited) (unaudited)
(RBERZ) (REBEZ) (REGEZX)
Revenue I 2%
Segment revenue 2 EB U E 135,265 1,235 136,500
Result E
Segment loss S EBEE (6,890) (230) (7,120)
Other income H b Uz A 610
Corporate expenses PERAX (3,899)
Finance costs B& Bk R (88)
Share of result of an associate sal i DA /N]
4 (301)
Loss before taxation R %4 Al 5 18 (10,798)

BEEEKFERAT —OZ—FHHRE
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELERGS M B HRRME(E)

For the six months ended 30 September 2022 HE—ZT——

FAA=TRIREA

4. REVENUE AND SEGMENT INFORMATION 4. W% R 938 ¥ @)

(Continued)
For six months ended 30 September 2021 BE-—Z-_—FhAhA=1THIEA~EEA
Entrusted
management
Freight services for
forwarding operating
and related an online
logistics e-commerce
services platform Total
EIBER
BT EE
EERER FaREE
6 B8 ¥ BR 75 BIERTE Bt
HK$’'000 HK$’000 HK$’000
FHET FHET FHET
(unaudited) (unaudited) (unaudited)
(REER) (REER) (REEZ)
(restated)
(J&E5))
Revenue U &%
Segment revenue pal= iy 308,790 640 309,430
Result E4
Segment profit paliigl 12,431 610 13,041
Other income H b g A 172
Corporate expenses PERST (4,538)
Finance costs & X AR (91)
Profit before taxation KRB A % A 8,584

During the Review Period and Previous Period, all
performance obligations for freight forwarding and related
logistics services are for period of one year or less. As
permitted under HKFRS 15, the transaction price allocated
to unsatisfied/partially unsatisfied performance obligations
as at 30 September 2022 and 30 September 2021 are not
disclosed.
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELE PGS M HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

4. REVENUE AND SEGMENT INFORMATION 4. W% R %38 ¥ @)

(Continued)
Geographical information i =B R
The Group’s revenue by geographical market based on the AREBERBZEMBIZMWETIHE 5D
location of operations: HEH U
For the period ended 30 September 2022 BE-_E_—_FhB=1H1LHH
Entrusted
management
Freight services for
forwarding operating
and related an online
logistics e-commerce
service platform Total
EEERET
EERER (SRR =Ty
HENRRYE ZREBR® wat
HK$’000 HK$’000 HK$’000
THERT THERT THER
(unaudited) (unaudited) (unaudited)
(REERX) (RBEZX) (RBEZX)
Hong Kong (place of domicile) B8 () 135,265 - 135,265
The People’s Republic of China /2 A R XM E
(the “PRC") ([ E]) - 1,235 1,235
Total et 135,265 1,235 136,500

o ol | 8 - EBEERERAT —O——&d@mKs 17



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

x

RERE PRSP IHRRMER)

For the six months ended 30 September 2022 HZE—Z - —F A A=+HIt/NEA

4. REVENUE AND SEGMENT INFORMATION 4. W% R 938 ¥ @)

(Continued)
Geographical information (Continued) & &R @)
For the period ended 30 September 2021 BE-—ZE=-—ShA=+HLHY™H
Entrusted
management
Freight services for
forwarding operating
and related an online
logistics e-commerce
service platform Total
EERER (SRR =Ty
HERYMRERYE ZREERY it
HK$’000 HK$’000 HK$’000
TET THERT TET
(unaudited) (unaudited) (unaudited)
(RBEZ) (REEZ) (RBEZX)
Hong Kong (place of domicile) 78 (GEf b 2h) 296,723 - 296,723
The PRC H 5 640 645
Taiwan =91 12,062 - 12,062
Total BEt 308,790 640 309,430

INCOME TAX CREDIT/(EXPENSES)

5. FiBBiE % (BAx%)

Three months ended Six months ended

30 September 30 September
BENA=THL=@A EHEAA=THLEAEAR
2022 2021 2022 2021
—E-_-f —ET-—F B -—T-—F
HK$’000 HK$'000 HK$’000 HK$'000
THER TET TERT FAET
(unaudited)  (unaudited) (unaudited)  (unaudited)
(RRER) (REER) (REER)  (KEER)
(restated) (restated)
(E351) (E51)
Current tax: BNEARG 1A
— Hong Kong Profit Tax —BEMNER 83 (821) (33) (1,529)
- PRC Enterprise Income Tax (‘EIT”) —MEZFER
([EMEHI) 129 (152) (149) (152
- Taiwan Corporate Income Tax — AT TR ER = = =
212 (973) (182) (1,799)
Deferred taxation BT IE (97) 58 (162) 215
115 (915) (344) (1,583)
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELE PGS M HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

INCOME TAX CREDIT/(EXPENSES)

(Continued)

Under the two-tiered profits tax rates regime, the first HK$2
million of profits of qualifying corporation will be taxed at
8.25%, and profits above HK$2 million will be taxed at
16.5%. For the periods ended 30 September 2022 and
2021, Hong Kong profits tax of the qualified entity of the
Group is calculated in accordance with the two-tiered profits
tax rates regime. The profits of other Group entities in Hong
Kong not qualifying for the two-tiered profits tax rates regime
will continue to be taxed at the flat rate of 16.5%.

Under the Law of the PRC on Enterprise Income Tax (the
“PRC EIT Law”) and Implementation Regulation of the PRC
EIT Law, the tax rate of the PRC subsidiaries is 25% from 1
January 2008 onwards. The Group provided PRC EIT for the
period ended 30 September 2022 and 2021 under the tax
rate of 25%.

Under the Income Tax Act of the Taiwan area, the corporate
income tax rate of the Group’s Taiwan branch for the period
ended 30 September 2021 is 20%. As the Group disposed
Taiwan operation in April 2021, no provision for corporate
income tax for the period ended 30 September 2022.

Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Islands (the “BVI”), the Group is not
subject to any income tax in the Cayman Islands and the
BVI.

=
L
= i |
R L ] >
= L ¥ ‘ 1 B
/ = = J&

5.

FFE8fHER (BAX) @

BEMAGFNEHEESHE & 8%
TENE2E &8 Tl 18 128.25%
MR EHH - MBGE2E &8 TR
A HE16.5%M R EEHF - EZT
T CER-E-—FHA=1HItH
H ASBEERCEBNASANEG
R EMAHFSHESEFTE o T
e MRS ASHEGEER 2 Ei
BEAEEER NGB ERSE -/
E16.5% M T o

RIE A B ZE TS A ([ B EFT
BEED) KPR EMEREAEEIE
Bl - BT NF—A—HE  FE
BB AR ZHEE25% - NEBRE
E_E__FR-_FT-_—FNLA=+
B I B 3 R R25% 5k R R ¥ AT S
T4 o

REEAEWEZFESHRE  A5EE
EoIMEEREBEE_ZT-_—FAh
A=t+BHILHENCERMERER
20% c HRASER =T =—F WA
HEREXEK MEZE-Z__FAN
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REESDHORAERE  AEEH
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELERGS M B HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F A A=+HIt/NEA

6. (LOSS)/PROFIT BEFORE TAXATION 6. BRFLAT(BHE) EF

(Loss)/profit before taxation has been arrived at after B AT (BB Sw i &Mk (5T
charging/ (crediting): A)
Three months ended Six months ended
30 September 30 September
HENA=THL=MA BEAB=tHLKEA
2022 2021 2022 2021
—E-CEF —E-—F —E-CF —E-—F
HK$’000 HK$'000 HK$’000 HK$'000
TR THT TET TET
(unaudited) (unaudited)  (unaudited) (unaudited)
(RBER) (REE&ERZ) (REBER) (REE&EZ)
(restated) (restated)
(=351) (& E7))
Depreciation of Property, nE - BERXENE
plant and equipment 315 140 630 1,858
Expenses related to short-term leases EREHAEABRY 293 31 324 66
Interest income on bank deposits BOFHHEWA (1) (1) ) (1)
Interest income on rental deposits HEREFIEMA - - (1) (16)
Government grants BT B (227) - (477 =
Sundry income B (60) (95) (130) (155)
Total other income ER L ONE (288) (96) (610) (172)
Exchange (gain)/loss, net EX (k&) / EBFE (14) 503 (136) 343
Loss on disposals/write off of property, H& /HMENE HER
plant and equipment RENER - 36 - 36
Gain on disposal of subsidiaries HEMBAR 2 WE
(note 16) (FizE16) = = = (850)
Reversal of provision for EERABERD
reinstatement cost - (545) - (545)
Total other gains and losses Hi s R EiE e (14) (6) (136) (1,016)
Interest expenses on lease liabilities HESEFERS 31 16 51 41
Interest expenses on bank borrowings  R17EF A B % 1 26 37 50
Total finance costs HEM AL 42 42 88 91
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

EXERERE M B RRME ()

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

7. DIVIDENDS

The Board does not recommend payment of interim dividend

for the Review Period (Previous Period: Nil).
8. (LOSS)/EARNINGS PER SHARE

(a) Basic

The calculation of the basic and diluted (loss)/earnings
per share attributable to the owners of the Company is

based on the following data:

Three months ended

7 . Hﬁ /%\

REBSAR - EEETREIE 8
e BT &) -

8. Bl (EE) EF
(@) &R
STEARRNBEE ARG ERE
KRS (BER) B E
LA 8% -

Six months ended

30 September 30 September
BEAA=tHLE=MEA BEAA=THLERER
2022 2021 2022 2021
—E-_-& —T-—& —E_-F —ET-—&
HK$’000 HK$’000 HK$’000 HK$’000
TER TAET TER FTET
(unaudited) (unaudited)  (unaudited) (unaudited)
(REER) (REBER) (REER) (REER)
(restated) (restated)
(m=51) (se=51)
(Loss)/earnings: (B8]) /&F :
(Loss)/profit for the period AAREE AEEEA
attributable to owners of (B#B),/ %A
the Company (7,729) 3,689 (11,142) 7,010
(Loss)/profit for the purpose of FEFRER
calculating basic (loss)/earnings (B8) /BNmA
per share (B#8) /&H (7,729) 3,689 (11,142) 7,010

=

|
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELERGS M B HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F A A=+HIt/NEA

8. (LOSS)/EARNINGS PER SHARE 8. B (EH) EBFu
(Continued)
(a) Basic (Continued) (@) & @)
Three months ended Six months ended
30 September 30 September
BZNA=1THIL=MA BENA=THLAMEA
2022 2021 2022 2021

—E--f —ET-—% —E__fF —E-—fF
(unaudited) (unaudited)  (unaudited) (unaudited)

(REER) (KEER) (REER) (REER)

Number of shares: RinEAE :
Weighted average number of RATESRER

ordinary shares for the purpose ~ (518) /&FIMIS

of calculating basic (loss)/ LB T

earnings per share 939,456,521 840,000,000 890,000,000 840,000,000
The placing of 150,000,000 ordinary shares was fic #150,000,0000% & i & 2 »
completed on 1 August 2022. For details, please refer —E___FNA—HZEMK #F
to note 15 and the Company’s announcements dated BE2MNME1I5R AR R A
6 July 2022 and 1 August 2022, BRZE__FLtHARNAKZE

ZZHENA—BMRAE -
(b) Diluted (b) #8

Diluted (loss)/earnings per share is calculated by FlREE (BB BAEBRRK
adjusting the weighted average number of ordinary 2HEBABEEEN T BK
shares outstanding to assume conversion of all dilutive HEEBHNBERT  REEE
potential ordinary shares. There were no potential 17 £ 9N E B A% &Y N B S 15 SRt
ordinary shares in issue during the six months ended H-RHBEEZZ-_—FEK=_F
30 September 2021 and 2022. T —FAA=ZF+BHIERNEAT

BERETBELBR -
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELE PGS M HRRME(E)

10.

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

PROPERTY, PLANT AND EQUIPMENT 9.

Acquisitions and disposals of owned

assets

During the Review Period, the Group acquired certain
property, plant and equipment excluding right-of-use assets
with approximately HK$719,000 (Previous Period: Nil).

During the Review Period, the Group did not have
additional right-of-use asset (Previous Period: approximately
HK$1,585,000). During the Review Period, the Group did
not write off any property, plant and equipment (Previous
Period: loss on disposal of property, plant and equipment of

approximately HK$36,000).

TRADE AND OTHER RECEIVABLES

WX BERRE
WERLEBREE

REEHE AEBEEABSTYWE -
WEREEMBREAEEE) DB
719,000/ 7t GATEHAMA « &) -

pANEIN =Ry BN SR T s i
HEE (GBEHME 441,585,000
EIT) o RO EEEIRE - A E R
HEMDE BMEREZECBAH
M:HEYE BELAREBEEEOA

36,000 7T) °

10. E5 R E B WA

At At
30 September 31 March
2022 2022
i i
—_EF-— —_ ===
hA=+H =ZA=+—H
HK$’000 HK$’000
FET F& T
(unaudited) (audited)
(REEZ) (&'/Z)
Receivables at amortised cost comprise: & & $H K N5t 2 2 FE W KT8
B
Trade receivables H 5 EWFIE 26,157 80,741
Less: Allowance for impairment of trade  J& : 2 5 J& Uk 5818 2 B (A
receivables B (570) (1,609)
25,587 79,132
Prepayments, deposits and other TARIAE - e RHEHAM
receivables comprise: U GRIB B 1E ¢
— Rental deposits —HEEe 10 10
— Deposits and prepayments (note) — & & RIBFIA (MR 6,621 2,641
Less: Allowances for impairment on W e MEMEWRFIEZ
deposits and other receivables VERIEREL =] (15) (15)
6,616 2,636
Total trade and other receivables B 5 N H b e W SR IE 42 RE 32,203 81,768
\_ >
|
o i i 1
N = N ! BDEARERAR —O-—FTHRs 23
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELERGS M B HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F A A=+HIt/NEA

10. TRADE AND OTHER RECEIVABLES 10. E 5 Kk H b FE W FR 1B ()

(Continued)
Note:

Included in deposits and prepayments, carrying amount of
HK$2,000,000 represented the refundable deposits for securing the
transactions with airline and general sales agent of airlines as at 30
September 2022 (31 March 2022: HK$2,000,000).

The Group allows credit periods ranging from 0 day to 90 days to its
customers.

The following is an ageing analysis of trade receivables net of
allowance for credit losses, presented based on the invoice
date at the end of each reporting period:

B &t

R-B-—FNA=+H REREMNK
5 A BR TH (52,000,000 T (ZE = ZF =
A=-+—H : 2,000,000/ 7T ) 1t & # #f £
MEAARMEATMEHERBRHH
TREHS -

7S

SEMEZEPEHN FOEWAMEER
H -

B Z WA (MR EEBEEE) L
BEHH2MR S mERARNIER D
T :

At At
30 September 31 March
2022 2022

—E-_F —_F-_—
hBA=+tH =ZA=+—H
HK$’000 HK$'000
FTET FET
(unaudited) (audited)
(REEEZ) (&=
Within 30 days 30H AN 10,095 30,834
More than 30 but within 60 days EHBiB30E 1B R60H LA 13,866 27,123
More than 60 but within 90 days HB#E60H B R90H AR 573 7,599
More than 90 days H#E90H 1,053 13,576
25,587 79,132
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

EXERERE M B RRME ()

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

x

11. TRADE AND OTHER PAYABLES

M. EZREMENRKE

At At

30 September 31 March

2022 2022

—E-F —E-_F

A=+ =A=+—H

HK$’000 HK$’000

FExT TAT

(unaudited) (audited)

(REERZ) (= z)

Trade payables 2 558 26,598 55,018
Other payables and accrued expenses  H fb f& { 5018 Rk E it & A 2,635 6,364
Total trade and other payables B 5 N E A IE AR RE 29,233 61,382

The following is an ageing analysis of trade payables

BRMNRBRER

BHIZ25IRE&®R

presented based on the invoice date at the end of each ESHAKKERR ST :
reporting period:
At At
30 September 31 March
2022 2022
—E=-= —_EF-—

hA=+H =A=+—H
HK$’000 HK$’000
TET FHET
(unaudited) (audited)
(REEZ) (& EZ)
Within 30 days 30H AN 10,450 28,015
More than 30 but within 60 days BBI0HER60H AR 12,707 25,313
More than 60 but within 90 days @60 H B R90H AR 3,351 1,652
More than 90 but within 180 days #3890 H{EM180H LA 90 38
26,598 55,018

EREERERAR
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELERGS M B HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F A A=+HIt/NEA

12.

13.

26

CONTRACT LIABILITIES 12. BN EE
At At
30 September 31 March
2022 2022
—EC-_F —E__F
hA=+A =A=+—H
HK$’000 HK$'000
FERT FHET
(unaudited) (audited)
(REER) (&%)

Freight forwarding and HERIE XA R RTE

related logistics services 440 4,348

Contract liabilities represent the Group’s obligations to
transfer services to a customer for which an amount of
consideration is due from the customer. During the period
ended 30 September 2022, revenue recognised in the
Review Period relating to contract liabilities at the beginning
of the period was approximately HK$4,348,000 (Previous
Period: approximately HK$3,771,000).

The Group makes advance billings to customers at the
commencement of services. The advance billings related to
non-cancellable contracts that are due for payment resulted
in contract liabilities being recognised through the shipment
period until the completion of shipment.

BANK BORROWINGS

During the Review Period, the Group did not obtain any
new bank loan (during the year ended 31 March 2022: Nil
(audited)).

Wan Leader International Limited Interim Report 2022
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELE PGS M HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

14. PROVISIONS 14, 818
At At
30 September 31 March
2022 2022
—E-F T
hA=+A =A=+—H
HK$’000 HK$'000
FExT TAT
(unaudited) (audited)
(REBEZR) (&z&=)
Analysed for reporting purposes as: MEBRENDTA
Non-current liabilities FEREBAE 100 100
Provision for
reinstatement
expense Total
EEEXEE et
HK$’000 HK$’000
TABT BT
At 31 March 2021 and R-B-—&=A=+—H
1 April 2021 (audited) r=ZFE-_—FmMA—A
(&TZ) 639 639
Additional provision in the year FRNEEINEE 100 100
Reversal of provision recognised REFE BRBEERD
in previous year (545) (545)
Disposal of subsidiaries (note 16) HEH B AR (MzE16) (94) (94)
At 31 March 2022 (audited) and R-ZE-_—_F=HA=+—H
30 September 2022 (unaudited) (BEZ) M
NA=+RH (REER) 100 100
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELERGS M B HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F A A=+HIt/NEA

15. SHARE CAPITAL 15. IR 2
Details of movements of authorised and issued capital of the ARANREERBBRITEARNSEE LS
Company are as follows: HAMAT -
Number of Share
Shares capital
REAHE N
HK$
Ordinary shares of HK$0.01 each 5 E E0.0178 JL A0 B BT
Authorised %
At 1 April 2021 (audited), 30 September 2021 RZEZ—FNA—H(BEZ)
(unaudited), 1 April 2022 (audited) and “E--FNA=TH
30 September 2022 (unaudited) (REER)  —E-_F
MA—B(&ER) R_ZT__F
NB=+H (KEEH%) 10,000,000,000 100,000,000
Issued and fully paid BRTRAR
At 1 April 2021 (audited), 30 September 2021 RZF-—FNA—A(KEK)
(unaudited) and 1 April 2022 (audited) “E-—-FHAA=1H
(REBER)R_Z-_%
MA—B(EER) 840,000,000 8,400,000
Issue of shares on placement (note a) & B BT (fidta) 150,000,000 1,500,000
At 30 September 2022 (unaudited) RZE-__FNA=+H
(RE&Z) 990,000,000 9,900,000
Note: B
(@ On 6 July 2022, the Company entered into a placing @ RZE-_—_FtA B 'ARQAHE
agreement with a placing agent in respect of the placement of REREITURESH:E NBE B
150,000,000 ordinary shares of HK$0.01 each to independent B E 01868 L 2 B ABILIZE
investors at a price of HK$0.186 per share. The placement # fid 5150,000,000% & i% H {80.01
was completed on 1 August 2022 and the premium on the Bz EBER EBEFTEHEER =T
issue of shares, amounting to approximately HK$26,400,000, ZZHENAR—BEK BTROZ
net of issuing expenses of approximately HK$578,000, was 4 B 926,400,000/ 7T (1B 217
credited to the Company’s share premium account. ¥ #9578,000% L) EFT AR R A Z

B A7 i (B Bk o
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELERGS M B HRRME(E)

For the six months ended 30 September 2022 HZE—Z - —F A A=+HIt/NEA

16. DISPOSAL OF SUBSIDIARIES (continued) 16. HEM B 2 5 @)

Hangda
Sub-group Fu Da Total
Hangda
Analysis of assets and liabilities X EZEZFIEZEER B & = =53 Bt
over which control was lost: BEIH: HK$’000 HK$’000 HK$’000
FAT TAT FAT
(unaudited) (unaudited) (unaudited)
(REgzEZ) (CREEZ) CREER)
Property, plant and equipment ME - WE k&G 312 1,176 1,488
Rental deposits HEZRe 53 122 175
Trade and other receivables B 5 & H i fE K18 52 23,169 23,221
Pledged bank deposits BIEFRITER - 167 167
Bank balances and cash RITHEBNIES 64 7,179 7,243
Trade and other payables B 5 Kk E bS58 (208) (20,263) (20,471)
Tax payable FES B8 = (154) (154)
Contract liabilities aHEaE = (768) (768)
Lease liabilities HERE (313) (557) (870)
Deferred tax liabilities EEFIE B (& = (54) (54)
Provisions B = (96) (96)
Net (liabilities) assets disposed of ~ FIH & 7 (B &) EEFE (40) 9,921 9,881
(Loss) gain on disposals of HEWB AR Z (EBIE)
subsidiaries: Wz
Consideration received and Bl R EKRRE
receivable 280 10,000 10,280
Non-controlling interest FEIERRFE 2R (458) - (458)
Net liabilities (assets) disposed of  FrEEZz A& (BE) FE 40 (9,921) (9,881)
Cumulative exchange difference
reclassified from equity to HERERSETHES
profit or loss upon disposals BROEAEN =58 41 868 909
(Loss) gain on disposals HEZ (E1E) Wi (97) 947 850
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

AEELE PGS M HRRME(E)

16. DISPOSAL OF SUBSIDIARIES (continued)

17.

For the six months ended 30 September 2022 HZE—Z - —F L A=+HIt/NEA

16. HEME 2 7 @)

Hangda
Sub-group Fu Da Total

Hangda
Net cash inflow arising MEEE =i wm =t
on disposals: HEEENEESRAFE: HK$’000 HK$’000 HK$’000
FAT TAT TAT
(unaudited) (unaudited) (unaudited)
(REgEZ) CREHER) (REER)
Cash consideration BB 280 7,500 7,780

Less: bank balances and cash W TR E ZIRITERK

disposed of B& (64) (7,179) (7,243)
216 321 537

RELATED PARTY DISCLOSURES

(i) Compensation of key management

personnel

The remuneration of directors and key management
personnel during the Review Period is as follows:

Three months ended

17. BB T E

i) TEEEAEMNS

REBERE EFRIT2EE
ABFHBMT :

Six months ended

30 September 30 September
BERA=THL=@EA BENA=1THILAER
2022 2021 2022 2021
—E--f T ZB-Z 22—
HK$’000 HK$’000 HK$°000 HK$'000
TET FHT TET FHT
(unaudited)  (unaudited) (unaudited)  (unaudited)
(REER) (KREER) (REER) (KREER)
Salaries and other allowances He R EfEE 1,201 1,516 3,226 2848
Retirement benefit scheme and R 4K 48 Fil 5t 81 R (£ %
contributions 38 26 75 52
1,239 1,542 3,301 2,900
\_ )
|
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N = N - EDEARERAR —o-—F+@ms 31
= : 1
/ e b J'



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEXERFRE M B RRME(E)
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

Wan Leader International Limited (the “Company”) is a company
that provides logistics services to customers mostly located in
Hong Kong, the People’s Republic of China (the “PRC”), Taiwan
and Vietnam, with cargo destinations covering the United States
of America (“USA”), Europe, Asia and other regions. It also
provides entrusted management services in the PRC. The shares
(the “Shares”) of the Company are listed on GEM of The Stock
Exchange of Hong Kong Limited (“Stock Exchange”).

The services of the Company and its subsidiaries (together, the
“Group”) mainly include (a) the provision of freight forwarding and
related logistics services, which include reselling cargo spaces
the Group purchases from airlines, airlines’ general sales agent(s),
shipping liners and other freight forwarders to direct shippers or
respective freight forwarders, which act on behalf of their shipper
customers and eventually deliver the goods to the destinations;
and (b) the provision of entrusted management services for
operating an online e-commerce platform.

The Group recorded a net loss of approximately HK$11.1 million
for the period ended 30 September 2022 (“Review Period”)
as compared to a net profit of approximately HK$7.0 million
for the period ended 30 September 2021 (“Previous Period”).
Furthermore, the recurring impact of the novel coronavirus
pandemic (“COVID-19”) throughout the Review Period adversely
affected the results of the Review Period.

At present, the situation of COVID-19 remains the most uncertain
factor affecting the recovery and development of the logistics
industry. With COVID-19 flaring up across the PRC since March
2022, more stringent preventive health measures and containment
policies have been implemented across the country, including
multiple rounds of city-wide COVID-19 testing and partial or
complete city lockdowns. This led to the closure of factories by
major manufacturers, port congestion and low demand for cargo
spaces.
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Management Discussion and Analysis (Continued)

EEEN W R (&)

As the majority of the Group’s ultimate customers are
manufacturers in the PRC, there is uncertainty about the extent
and timing of the re-opening of the border between Hong Kong
and the PRC, and the customs clearance process between the
PRC and Hong Kong freight has been hindered as a result of
the COVID-19 pandemic situation. The recovery of the efficiency
of logistics flow has not yet shown any significant improvement.
The cost in logistics market is remain at a high level and persist.
Therefore, the Company believes that the impact of the pandemic
will be difficult to get rid of, but the Group will closely monitor the
market situation, ensure in-depth cooperation with its suppliers,
and offer better services to its customers to continuously
strengthen its market position.

Looking forward, the Group is cautious yet optimistic towards
its business and development, with a range of significant
opportunities ahead. The Company will continue to closely monitor
the global COVID-19 situation and monitor changes in market
demand, in order to implement stricter cost control measures to
ensure a more robust operating cash flow, and actively respond
to the risks and challenges brought on by COVID-19 to the
operations.

To broaden the revenue and expand the business, the Group
renewed the entrusted management agreement (the “Entrusted
Management Agreement”) with Guangdong Jiyueke Brand
Management Co. Ltd* on 1 September 2022. The agreement
covers one year. It is expected that entering into the Entrusted
Management Agreement will help the Group to gain more practical
knowledge on the operation of an e-commerce platform and
thereby reform its business model from a freight forwarder to a
technology solution provider through innovation, cloud platforms,
big data etc. By taking advantage of the Group’s professional
skills, know-how and experience in freight forwarding, this
transaction can further help the Group to accumulate knowledge
and understanding in relation to e-commerce by participating in
platform design, order processing and after-sales services that are
closely interlinked and inseparable from this kind of business. It is
hoped that the Group can ultimately provide one-stop technical
consultancy services to other operators without a physical
presence in the overseas markets.

The Company always strives to improve the Group’s business
operations and financial position by proactively seeking potential
investment opportunities that would diversify the Group’s existing
business portfolio, broaden its source of income and enhance the
value to the Shareholders of the Company.

*

For identification purposes only (£ (% 5/
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW
Revenue

The Group’s revenue was primarily derived from (i) air freight
forwarding and related logistics services; (i) sea freight forwarding
and related logistics services; and (iii) entrusted management
services for operating an online e-commerce platform.

Total revenue of the Group decreased by approximately 55.9%
from approximately HK$309.4 million for Previous Period to
approximately HK$136.5 million for the Review Period.

Revenue generated from air freight forwarding and related logistics
services for the Review Period amounted to approximately
HK$119.2 million (Previous Period: approximately HK$241.3
million), accounting for approximately 87.3% of the Group’s total
revenue (Previous Period: approximately 78.0%). The revenue from
this segment remained to be the major source of the revenue of
the Group.

Revenue generated from sea freight forwarding and related
logistics services for the Review Period amounted to approximately
HK$16.1 million (Previous Period: approximately HK$67.5 million),
accounting for approximately 11.8% of the Group’s total revenue
(Previous Period: approximately 21.8%). Most of the Group’s
customers from this segment are direct shippers.

Revenue generated from entrusted management services from
operating an online e-commerce platform for the Review Period
amounted to approximately HK$1.2 million (Previous Period:
approximately HKO0.6 million), accounting for approximately 0.9%
of the Group’s total revenue (Previous Period: approximately
0.2%). This was a new business to the Group and the
management expected that the market will be huge in the long
run.
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Management Discussion and Analysis (Continued)

EEEN W R (&)

Cost of services and gross profit

The Group’s cost of services decreased by approximately 52.5%
from approximately HK$286.7 million for the Previous Period
to approximately HK$136.1 million for the Review Period. This
decrease was mainly in cope with the reduction in sales orders
received.

The Group’s gross profit decreased by approximately 98.1%
from approximately HK$22.8 million for the Previous Period to
approximately HK$0.4 million for the Review Period. Gross profit
margin decreased from approximately 7.4% for the Previous
Period to approximately 0.3% for the Review Period. Such
decrease was mainly attributable to (i) a decrease in turnover due
to the continuous impact brought by the COVID-19 pandemic,
the customs clearance process between the PRC and Hong Kong
freight has been hindered, and drops in demand for cargo spaces
because of the worldwide economic downturn; (ii) the unit costs
of air and sea cargo spaces remained at a high level; and (iii)
an increase in storage costs when compared with the Previous
Period.

Other income

Other income included bank interest income from bank deposits,
other interest income from refundable rental deposits and sundry
income.

The Group applied for the Employment Support Scheme launched
by the Hong Kong Government and approximately HK$0.5 million
of grants were obtained in the Review Period (Previous Period:
Nil).
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Management Discussion and Analysis (Continued)

Other gains and losses

Other gains and losses included foreign exchange gain/loss,
loss on disposals/write off of property, plant and equipment,
gain on disposals of subsidiaries and reversal of provision for
reinstatement cost. The Group recorded a net gain in other
gains and losses during the Review Period, which was primarily
attributable to the gain on foreign exchange.

Sales and marketing expenses

Sales and marketing expenses mainly included cost of business
development and soliciting new customers. The amount
decreased during the Review Period as service charge amounting
to approximately HK$0.8 million (Previous Period: approximately
HK$2.3 million) was paid to a consultant.

Administrative expenses

The Group’s administrative expenses remained at approximately
HK$10.2 million for the Review Period and the Previous Period.
Such expenses mainly included staff costs and benefits, audit
fees, legal and professional fees, depreciation, utilities and other
expenses.

Impairment losses reversed on trade
receivables, net

Under the Hong Kong Financial Reporting Standard 9 “Financial
Instruments”, the management assessed the measurement of
expected credit losses (“ECL”) in relation to trade receivables
and used a collectively assessed provision matrix to calculate
ECL. During the Review Period, reversal in impairment loss of
approximately HK$1.0 million was recognised (Previous Period:
additional impairment loss of approximately HK$1.1 million was
recognised) due to the decrease in trade receivable balances and
decrease in the customer’s past due ratio.
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Management Discussion and Analysis (Continued)

EEEN W R (&)

Impairment losses recognised on deposits and
other receivables, net

During the Review Period, none of impairment loss was recognised
(Previous Period: additional impairment loss of approximately
HK$0.1 million was recognised) due to the insignificant change in
balance of other receivables during the Review Period.

Finance costs

Finance costs for the Review Period represented interest
expenses on lease liabilities and bank borrowings. Finance costs
decreased from approximately HK$91,000 for the Previous Period
to approximately HK$88,000 for the Review Period which was
caused by the decrease in interest expenses on bank borrowings.

Income tax expenses

The Group’s income tax expenses primarily included provisions
for Hong Kong Profits Tax, the PRC’s Enterprise Income Tax,
Taiwan Corporate Income Tax and deferred income tax expenses/
credit. A loss before taxation of approximately HK$10.8 million
for the Review Period (Previous Period: profit before taxation
approximately HK$8.6 million) was recorded while income tax
expenses of approximately HK$0.3 million (Previous Period:
approximately HK$1.6 million) was incurred for the Review Period.

(Loss)/profit for the period

The Group recorded a loss for the period of approximately
HK$11.1 million for the Review Period, compared to a profit
for the period of approximately HK$7.0 million for the Previous
Period. The loss was mainly due to the effects of (i) a decrease in
turnover due to the continuous impact brought by the COVID-19
pandemic, the customs clearance process between the PRC and
Hong Kong freight has been hindered, and drops in demand for
cargo spaces because of the worldwide economic downturn; (ii)
the unit costs of air and sea cargo spaces remained at a high
level; and (iii) an increase in storage costs when compared with
the Previous Period.
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Management Discussion and Analysis (Continued)

Trade and other receivables

Trade receivables (net of allowance for impairment of trade
receivables) decreased by 67.7% from approximately HK$79.1
million at 31 March 2022 to approximately HK$25.6 million at 30
September 2022. Such decrease was primarily attributable to the
decrease in sales during the Review Period.

The Group’s prepayments, deposits and other receivables
increased when compared to year ended 31 March 2022. During
the Review Period, a prepayment of services fee for overseas
business of approximately HK$2.7 million was paid.

Trade payables and other payables

Trade payables decreased by approximately 51.7% from
approximately HK$55.0 million at 31 March 2022 to approximately
HK$26.6 million at 30 September 2022. The decrease was mainly
due to the decrease in cost of services incurred in cope with the
reduction in sales orders received.

Other payables and accrued expenses decreased by
approximately 58.6% from approximately HK$6.4 million at 31
March 2022 to approximately HK$2.6 million at 30 September
2022.

LIQUIDITY AND FINANCIAL RESOURCES

The Group funded the liquidity and capital requirements for
the Review Period primarily through cash flows from operating
activities.

At 30 September 2022, the Group had cash and cash equivalents
in the sum of approximately HK$73.3 million (at 31 March
2022: approximately HK$44.3 million) and time deposits over
three months of approximately HK$3.0 million (at 31 March
2022: approximately HK$3.0 million) most of which were either
denominated in HKD, United States Dollars (“USD”) and Renminbi
(“RMB”).
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Management Discussion and Analysis (Continued)

EEEN W R (&)

At 30 September 2022, the Group had bank borrowings in
the sum of approximately HK$2.3 million (at 31 March 2022:
approximately HK$3.0 million). The Group had lease liabilities of
approximately HK$1.8 million at 30 September 2022 (at 31 March
2022: approximately HK$2.1 million).

Gearing ratio is the current debt (including bank borrowing and
leases liabilities) divided by total equity and multiplied by 100%
at the year/period ended date. The gearing ratio of the Group at
30 September 2022 was approximately 4.5% (at 31 March 2022:
approximately 5.9%). As a result of the increase in equity after
placing of new shares, the gearing ratio decreased.

During the Review Period, the Group did not employ any financial
instrument for hedging purpose.

The Directors are of the view that, at the date of this report, the
Group’s financial resources are sufficient to support its business
and operations.

PLACING OF NEW SHARES UNDER
GENERAL MANDATE

On 6 July 2022, the Company conducted a placing of
150,000,000 new ordinary shares of HK$0.01 each (“Placing
Share”) at a price of HK$0.186 each to raise a gross proceeds of
approximately HK$27.9 million (the “Placing”). The Placing Shares
were issued under the relevant general mandate granted to the
Directors at the annual general meeting of the Company held on
27 August 2021. The closing price per share of the Company
on the Stock Exchange on 6 July 2022 was HK$0.201. The net
price per Placing Share was approximately HK$0.182. Completion
of the Placing took place on 1 August 2022. The net proceeds
arising from the placing had been applied in accordance with the
plans as set out in the Company’s announcements. For further
details of the Placing, please refer to the announcements of the
Company dated 6 July 2022 and 1 August 2022.

CHARGE ON ASSETS

At 30 September 2022, certain property, plant and equipment of
the Group with a carrying value of approximately HK$2.0 million
(at 31 March 2022: approximately HK$2.3 million) were held under
leases liabilities and bank deposits of approximately HK$3.0 million
(at 31 March 2022: approximately HK$3.0 million) was pledged
to secure the guarantee facilities obtained by the Group. Save as
disclosed, the Group did not have any charges on its assets.
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Management Discussion and Analysis (Continued)

FOREIGN EXCHANGE EXPOSURE

During the Review Period, the Group received payments from
the Group’s customers in foreign currencies, such as USD,
Euro (“EUR”), RMB and New Taiwan Dollars (“NTD”), and the
Group settled some of its cost and expenses with suppliers in
USD, EUR, RMB and NTD. The Group is exposed to certain
foreign exchange risks in respect of depreciation or appreciation
amongst those currencies. The Group’s operating activities are
mainly denominated in HKD and the Group is exposed to foreign
exchange risks primarily arising from provisions of services to
customers and payments of cost of services to suppliers whose
operating activities are denominated in foreign currencies.
Although the Group does not maintain any specific hedging policy
or foreign currency forward contracts, the Group’s management
closely monitors foreign exchange exposure and will consider
hedging significant foreign currency exposure should it become
necessary.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

At 30 September 2022, the Group had no outstanding capital
commitments (at 31 March 2022: Nil) for the acquisition of
property, plant and equipment. Save for the plans disclosed in
the Company’s announcement(s) or this report, the Group did not
have any future plans for material investments or capital assets at
30 September 2022.

MATERIAL ACQUISITIONS AND
DISPOSALS

Save as disclosed in note 16 to the condensed financial
statements, there were no material acquisitions and disposal of
subsidiaries by the Group during the Review Period.

SIGNIFICANT INVESTMENTS

The Group did not hold any significant investments during the
Review Period.
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Management Discussion and Analysis (Continued)

EEEN W R (&)

EVENT AFTER REPORTING PERIOD

There was no significant event relevant to the business or financial
performance of the Group after the Review Period and up to the
date of this report.

CAPITAL EXPENDITURE

During the Review Period, the Group invested approximately
HK$0.7 million in property, plant and equipment, mainly
attributable to the payment for fixtures and leasehold
improvements in the PRC.

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities both at
31 March 2022 and at 30 September 2022.

DIVIDEND

The Board does not recommend the payment of interim dividend
for the Review Period.

CAPITAL STRUCTURE

There has been no change in the capital structure of the Group
since 1 April 2022. The share capital of the Company consists
only of ordinary shares of the Company.

At 30 September 2022, the Company’s issued share capital
was HK$9.9 million, the number of its issued ordinary shares
was 990,000,000 and the par value of each ordinary share was
HK$0.01.

TREASURY POLICIES

The Group adopts a prudent financial management approach
towards its treasury policy and thus maintained a healthy liquidity
position throughout the Review Period. The management of the
Group regularly reviews the recoverable amount of each individual
trade debtors and sundry debtors to ensure prompt recovery and
if necessary, to make adequate impairment losses for irrecoverable
amounts. During the Review Period, a sum of approximately
HK$1.0 million for impairment losses on trade receivables,
deposits and other receivables was reversed (as compared with
additional impairment loss of approximately HK$1.2 million was
recognised in the Previous Period).
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Management Discussion and Analysis (Continued)

EMPLOYEES AND REMUNERATION
POLICIES

At 30 September 2022, the Group employed 24 staff in Hong
Kong, and 7 staff in the PRC (at 31 March 2022: 24 staff in Hong
Kong and 9 staff in the PRC).

For the Review Period, the Group’s total cost for employee
compensation and benefits (including Director’s emoluments) was
approximately HK$7.0 million (Previous Period: approximately
HK$5.3 million). Remuneration is determined with reference to
market terms, industrial norms and the performance, qualifications
and experience of the employees.

Apart from basic remuneration, share options may be granted
by the Company to eligible employees by reference to the
Group’s performance as well as the individual’s contribution.
As disclosed in the Prospectus, the Company adopted a share
option scheme on 14 August 2018 (the “Share Option Scheme”)
to incentivize and retain staff members who have contributed to
the development and success of the Group. The Directors believe
that the compensation packages offered by the Group to its
employees are competitive in comparison with market standard
and practices.

During the Review Period, the Group’s employees attended

trainings in relation to air cargo operations, listing rules, corporate
governance, accounting and taxation.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform with
the Review Period’s presentation of the Group.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEARAEMER

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The board (“Board”) of directors (“Director”) of the Company is
committed to achieving good corporate governance practices and
procedures. The Directors believe that good corporate governance
practices are essential to enhance stakeholders’ confidence and
support. From 1 April 2022 to 30 September 2022, the Company
complied with the code provisions prescribed in the establishment
and implementation of the corporate governance guidelines
containing principles and code provisions of the Corporate
Governance Code and Corporate Governance Report (the “CG
Code”) as set out in Appendix 15 of the Rules Governing the
Listing of Securities on GEM of the Stock Exchange (the “GEM
Listing Rules”).

The Company will continue to review its corporate governance
practices in order to enhance its corporate governance standard,
to comply with the increasingly tightened regulatory requirements
and to meet the rising expectations of shareholders and investors.

DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing
Rules as the code of conduct for dealing in securities of the
Company by the Directors (the “Required Standard of Dealings”).

Following specific enquiries to all of the Directors, each Director
has confirmed that they had complied with the Required Standard
of Dealings throughout the Review Period.

DIRECTOR'’S INTEREST IN COMPETING
BUSINESS

The Directors, controlling shareholders and their respective
associates (as defined in the GEM Listing Rules) are not aware
of any competing business that they themselves are currently
conducting or is being conducted by their connected or related
parties during the Review Period.
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Corporate Governance and Other Information (Continued)

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities from 1 April
2022 up to 30 September 2022.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND
ANY ASSOCIATED CORPORATIONS

As at 30 September 2022, the following Directors and chief
executive of the Company (the “Chief Executive”) had the following
interests and short positions in the shares, underlying shares
and debentures of the Company and/or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFO”)) as recorded in the register required to be kept by the
Company under section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to Part XV of the
SFO or the GEM Listing Rules:

(i) Long position in shares of the Company
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Approximate
percentage of

Name of Director/ Capacity/ Interest in the Company’s

Chief Executive Nature of interests Shares issued share capital

HAEAAREHITRAE

EE BTBRABHESR B REEtE R4 2 s BN E DL

Mr. Loy Hak Yu Thomas Interest in a controlled 75,992,000 7.68%
(“Mr. Thomas Loy”) corporation (Note 1)
EREEE(aRELE]) Ry EE R (1)

Mr. Liao Daichun (“Mr. Liao”) Beneficial owner (Note 2) 182,690,000 18.45%
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Corporate Governance and Other Information (Continued)

TEERARAE

(i)

b &R ()

Long position in shares of associated corporations

M LERDZHR

Approximate
percentage of
the Company’s

Name of associated Capacity/ Interest in issued

Name of Director corporation Nature of interests shares share capital
EERAFERTRA

ESpA HEEEEE By RRME R B2 & ZBRED L
Mr. Thomas Loy Ho Tat Limited (“Ho Tat”) Beneficial owner (Note 1) 1 100%

(Note 1)

BRELE FEBRRA([FE]) Eafia A (M)
(FE1)

Notes:

1. Ho Tat is wholly and beneficially owned by Mr. Thomas

Loy. By virtue of the SFO, Mr. Thomas Loy is deemed to be
interested in all the shares held by Ho Tat.

2. Mr. Liao was appointed as a non-executive Director on 23
April 2021 and he resigned on 2 August 2021. Mr. Liao has
been the chief executive officer with effect from 20 August
2021.

Save as disclosed above and below under the heading
“Directors’ Rights to Acquire Shares or Debentures”, at
30 September 2022, none of the Directors or the Chief
Executive and/or any of their respective associates had any
interest or short position in the shares, underlying shares
and debentures of the Company and/or any of its associated
corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company
under section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to Part XV of
the SFO or the GEM Listing Rules.
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Corporate Governance and Other Information (Continued)

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed in this report, at no time during the Review
Period was the Company or any of its subsidiaries a party to
any arrangements to enable the Directors to acquire benefits by
means of the acquisition of shares in the Company or any other
body corporate.

Save as disclosed in this report, at no time during the Review
Period the Directors and the Chief Executive (including their
spouses and children under 18 years of age) had any interest
in, or been granted or exercised, any rights to subscribe for the
shares (or warrants or debentures, as applicable) of the Company
or any of its associated corporations (within the meaning of the
SFO).

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES OF THE
COMPANY

To the best knowledge of the Directors, as at 30 September 2022,
the substantial shareholders of the Company had interests or
short positions in the shares or underlying shares of the Company,
which would be required to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the Company
under section 336 of the SFO as follows:
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Ho Tat Beneficial owner (Note 1) 75,992,000 (L) 7.68%
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Corporate Governance and Other Information (Continued)

TEEAREMER ()

Number of
shares held/ Approximate
Capacity/ interested percentage of
Name nature of interests (Note 5) shareholding
i HEEER
AR 4 BB
HEEZRE 51 REEtE (ffzE5) BEBMOES L
Mr. Thomas Loy Interest in a controlled 75,992,000 (L) 7.68%
corporation, parties acting
in concert (Note 1)
= H LA REEEER  —BITBAL
(BF3ET)
Mr. HM Loy Parties acting in concert 75,992,000 (L) 7.68%
(Note 1)
= 52 m ot A —HITE AL (FFFET)
Ms. Kong Sau Ming Interest of spouse (Note 2) 75,992,000 (L) 7.68%
LFHL L it B e e (i EE2)
Ms. Siu Pui Sum Interest of spouse (Note 3) 75,992,000 (L) 7.68%
BB, 2+ fic (B s (I EE3)
Mr. Liao Daichun Beneficial owner (Note 4) 182,690,000 (L) 18.45%
BRERE EnsB A (KMi4)
Ms. Zhao Rongjing Interest of spouse (Note 5) 182,690,000 (L) 18.45%
MR+ fic (B s (P 3E5)
Mr. Luo Honghui Beneficial owner, interest in a 141,570,000 (L) 14.30%
controlled corporation (Note 6)
BmOELE EnfE A ZEEEER (H5T6)
Zhongyuehui (Shenzhen) Beneficial owner (Note 6) 126,650,000 (L) 12.79%

Holdings Group Limited
hEE ORI R EE
BERAQA]

Notes:

EamEE A (HE6)

1. Ho Tat is wholly and beneficially owned by Mr. Thomas Loy. By
virtue of the SFO, Mr. Thomas Loy is deemed to be interested in
all the shares held by Ho Tat. Mr. Thomas Loy and Mr. HM Loy
are parties acting in concert pursuant to the Acting in Concert
Confirmation upon (as defined in the prospectus of the Company
dated 24 August 2018) the Share Offer becoming unconditional.
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Corporate Governance and Other Information (Continued)

2. Ms. Kong Sau Ming is the spouse of Mr. Thomas Loy, and is
deemed to be interested in the shares which are interested by
Mr. Thomas Loy under the SFO.

3. Ms. Siu Pui Sum is the spouse of Mr. HM Loy, and is deemed to be
interested in the shares which are interested by Mr. HM Loy under
the SFO.

4. Mr. Liao Daichun was appointed as a non-executive Director on 23
April 2021 and he resigned on 2 August 2021.
the chief executive officer with effect from 20 August 2021.

Mr. Liao has been

5. Ms. Zhao Rongjing is the spouse of Mr. Liao Daichun, and is
deemed to be interested in the shares which are interested by
Mr. Liao Daichun under the SFO.

6. Mr. Luo Honghui (“Mr. Luo”) is personally interested in 14,920,000
Shares. Zhongyuehui (Shenzhen) Holdings Group Limited (a
company 95% controlled by Mr. Luo) is interested in 126,650,000
Shares. Accordingly, Mr. Luo is deemed to be interested in
126,650,000 Shares owned by Zhongyuehui (Shenzhen) Holdings
Group Limited by virtue of Part XV of the SFO.

7. The letter “L” denotes long position in the shares.

Save as disclosed above, at 30 September 2022, the Directors
are not aware of any interests and short positions owned by
the Chief Executive, or other parties. No person, other than the
Directors, whose interests are set out in the section “Directors’
and Chief Executive’s Interests and Short Positions in Shares,
Underlying Shares and Debentures of the Company and Any
Associated Corporations” above, had registered an interest or
short position in the shares or underlying shares of the Company
that was required to be recorded pursuant to Section 336 of the
SFO.

SHARE OPTION SCHEME

The Company adopted a Share Option Scheme on 14 August
2018. The purpose of the Share Option Scheme is to recognise
the contribution of, and to provide an incentive to, key staff of
the Group who have contributed or will contribute to the Group
in order to motivate and retain them for the operation and
development of the Group.
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Corporate Governance and Other Information (Continued)

TEEAREMER ()

Up to the date of this report, no share options has been granted,
exercised, lapsed or cancelled under the Share Option Scheme
and there were no outstanding share options under the Share
Option Scheme at 30 September 2022 and at the date of this
report.

CHANGE IN DIRECTORS’ INFORMATION

Mr. Yan Ximao, an executive Director, was appointed as a
non-executive director of Goldway Education Group Limited (stock
code: 8160) on 4 November 2021 and resigned on 27 May 2022.

Mr. Chow Chi Wing, an independent non-executive Director,
retired as the company secretary and the authorised
representative of Asia Television Holdings Limited (stock code:
707) with effect from 8 August 2022.

Save as disclosed above, the Company is not aware of any other
changes in the directors’ information which are required to be
disclosed pursuant to Rule 17.50A(1) of the GEM Listing Rules
since the publication of annual report for the year ended 31 March
2022 of the Company.

* For identification proposes only {& % 3]

50 Wan Leader International Limited Interim Report 2022

BEARESEY SIEBREREERE
FHBIERE 176 RMEEH AR
Z-_FAAZTHARRAREEH
EAR IR AT &) 19 RITE AV RS AU o

BHEEEE (BRATEZ)R-_Z_—F
+—ANAEZAASEHREEEERA
A (R H AR - 8160) IETES - YW =
E-__FRA-+HHEREE-

BEREE (RBUIFNTESR) CREE
MERZERER A (ORI 707) &
AMEMEERRBAL BT -—_F)N\
ANBRERK -

BREXHEREEN BARAIBEZZ
T FZAZF+—BHBLFEZFRRAEN
R ARRBETTIMBEEER 2 A EHA
B8 8 IR EGEM LT R B 5517 .50A(1) & T
AR EE o



Corporate Governance and Other Information (Continued)

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with specific written terms of reference formulated
in accordance with the requirements of rules 5.28 to 5.29 of
the GEM Listing Rules and the CG Code. The Audit Committee
currently consists of three independent non-executive Directors,
namely Mr. Ho Yuk Ming Hugo, Mr. Chow Chi Wing and Mr. Liao
Donggiang. Mr. Ho Yuk Ming Hugo is the chairman of the Audit
Committee. The primary duties of the Audit Committee include, but
are not limited to (i) making recommendations to the Board on the
appointment, reappointment and removal of the external auditor
and approving the remuneration and terms of engagement of the
external auditor and any questions of its resignation or dismissal;
(i) monitoring the integrity of the Company’s financial statements
and reviewing the annual reports and accounts, half-year reports
and quarterly reports, and reviewing significant financial reporting
judgements contained in them; and (iii) reviewing the financial
reporting, financial controls, risk management and internal control
systems of the Group.

The Audit Committee has reviewed the unaudited consolidated
results of the Group for the Review Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available and within
the knowledge of the Directors, the Company has maintained
sufficient public float of not less than 25% of the total number of
issued Shares as required under the GEM Listing Rules since 1
April 2022 and up to the date of this report.
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Corporate Governance and Other Information (Continued)

TEEAREMER ()

APPRECIATION

The Board would like to take this opportunity to express its sincere
appreciation to its shareholders and investors of the Company,
customers, subcontractors, suppliers, bankers, business partners
and associates for their continuous support. The Board would also
like to thank the management team and all staff of the Group for
their continuous support and contributions.

By order of the Board

Wan Leader International Limited
Zhang Pangdfei

Executive Director

Hong Kong, 11 November 2022

At the date of this report, the executive Directors are Mr. Loy
Hak Yu Thomas, Mr. Zhang Pangfei, Ms. Wu Yushan and Mr. Yan
Ximao; the independent non-executive Directors are Mr. Ho
Yuk Ming Hugo, Mr. Chow Chi Wing, Mr. Liao Dongqgiang and
Mr. Zhang Quanhui.
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