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CHARACTERISTICS OF THE GEM
OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK

EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should
be aware of the potential risks of investing in
such companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may be
more susceptible to high market volatility than
securities traded on the Main Board and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (“Directors”
and each a “Director”) of Chinese Energy
Holdings Limited (the “Company”) collectively
and individually accept full responsibility,
includes particulars given in compliance with
the Rules Governing the Listing of Securities on
the GEM (the “GEM Listing Rules”) of the Stock
Exchange for the purpose of giving information
with regard to the Company. The Directors,
having made all reasonable enquiries, confirm
that, to the best of their knowledges and beliefs:
(1) the information contained in this report is
accurate and complete in all material respects
and not misleading or deceptive; (2) there are
no other matters the omission of which would
make any statement in this report misleading;
and (3) all opinions expressed in this report
have been arrived at after due and careful
consideration and are founded on bases and
assumptions that are fair and reasonable.
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HIGHLIGHTS

e

The Company and its subsidiaries
(collectively referred to as the
“Group”) recorded a revenue of
approximately HK$56,090,000
(2021: HK$202,925,000) for the six
months ended 30 September 2022,
representing a significant decrease of
approximately 72.36% when compared
with the same period in 2021.

The Group recorded an unaudited
consolidated loss attributable to owners
of the Company of approximately
HK$6,223,000 for the six months
ended 30 September 2022 as
compared with a profit of approximately
HK$2,023,000 for the same period
of last year. The board (the “Board”)
of Directors considered that the
deterioration in the performance of the
Group was mainly attributable to global
supply chain disruptions and increase
in provision of impairment loss under
expected credit loss (“ECL”) model on
trade receivables.

The Board does not recommend the
payment of an interim dividend for the
six months ended 30 September 2022
(2021: Nil).
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RESULTS E 45|
The Board of the Company hereby announces XKABEEZECELSMHAERLE

the unaudited consolidated results of the Group ZE &~ —

=

— = —

=

unaudited figures for the corresponding periods  ZILEREFUTF ©

in 2021, as follows:

CONDENSED CONSOLIDATED f§BR4&38

STATEMENT OF PROFIT OR LOSS Wiz

AND OTHER COMPREHENSIVE
INCOME

Three months ended
30 September
HEAB=+AHL={EAR

pva
=

i

FNAB=+HIL=E
for the three months and six months ended 30 B &K ANEB 2 kX & |
September 2022, together with the comparative  4& > &[5

VA=REAN
[N ==

—ERPZREE

REMEE

Six months ended
30 September
BEAB=TALAER

2022 2021 2022 2021

ZEIZE ZZT-E ZEICE ITT-F

HK$'000 HK$000 HK$'000 HK$000

FET FET FET FET

Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Vi3 (REBER) (RSB (REEH) (REBBZ)

Revenue W 4 27,484 101,726 56,090 202,925

Cost of sales HERK (26,679) (98,800) (54,398) (197,374)

Gross profit ESl 805 2,926 1,692 5,551

Other income HtA 6 65 4,356 642 4932

Other gain Htlii 7 - - 1 =
Provision of impairment loss under & ZEKFIERHRES

ECL model on trade receivables  BEEHRETZ

RERREE (911) (1,204) (4,211) (2,403)

Administrative expenses THE% (1,981) (1,829) (4,399) (3,871)

Finance costs BEMA (19) (25) (43) (36)

(Loss) profit before tax Feital (5548) B A 8 (2,041) 4,224 (6,368) 4173

Income tax credit (expense) FigiES B2 9 2 (1,798) 145 (2,150)

(Loss) profit for the period R (518 57 (2,015) 2426 (6,223) 2,023
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CONDENSED CONSOLIDATED MG AESZREMDE
STATEMENT OF PROFIT OR LOSS Ug# %k (48)

AND OTHER COMPREHENSIVE

INCOME (CONTINUED)

Three months ended Six months ended
30 September 30 September
BEAB=+HL=MEA BEAB=+ALAER
2022 2021 2022 2021
ko R-F ket TR-E
HK$'000 HK$000 HK$'000 HK$ 000
FET FEr FET FEr

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIBER) (REBBEZ) (RIEER) (REBER)

Other comprehensive (expense)  HIREMZE (FI%) Wi
income for the period, BINRAEH
net of income tax

Item that may be reclassified BRI EHFEEERZ
subsequently to profit or loss: ~ BH .
Exchange differences arising WEEINEBMEE L

on translation of foreign ERER
operations (18,704) 484 (33,869) 5,061
Item that will not be reclassified to 1B E# 7B EREZ
profit or loss: EH .

Fair value loss on investment in AR B AEMZE
financial assets at fair value g (HEARERA
through other comprehensive  Eft2E K1) 2
income (“FVTOCI") SREEREL
ARERE (8,519) (4,424) (3,157) (3,219)

Other comprehiensive (expense) — MIREM2E (%) i
income for the period (27,223) (3,940) (37,026) 1,842

Total comprehensive (expense) HR2E (B WE4E
income for the period (29,238) (1,514) (43,249) 3,865

(Loss) profit for the period HTHALEESAR (58
attributable to: parilN
Owners of the Company EREAREA (2,015) 2426 (6,223) 2023
Non-controlling interests (“NCI")  JEsERRHEE: (FRiEiRiER) - - - -

(2,025) 2,426 (6,223) 2,023
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CONDENSED CONSOLIDATED Ff§BH%4E

AND OTHER COMPREHENSIVE
INCOME (CONTINUED)

Three months ended
30 September
BEAB=+HL=MEA

S R EMEME
STATEMENT OF PROFIT OR LOSS =& (48)

Six months ended
30 September
BEAB=+ALAER

2022 2021 2022 2021
k- St ET-F k- St -3 ZBC-E
HK$'000 HK$000 HK$'000 HK$000
FET FEr FET FET
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
3 (RBER) (REBBEZ) (REER) FEER)
Total comprehensive (expense) B TFHIALEEERRE
income for the period (B%) WaaE
attributable to:
Owners of the Company SARERA (29,238) (1,514) (43,249) 3,865
NeI FERER - - - -
(29,238) (1,514) (43,249) 3,865
(Loss) earnings per share ik (58) BA 10
- basic (HK cents) —E& (B (3.42) 412 (10.57) 343
- diluted (HK cents) —85% (B10) (3.42) 412 (10.57) 343
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CONDENSED CONSOLIDATED f&FH
STATEMENT OF FINANCIAL

mEMBRRRR

POSITION
As at As at
30 September 31 March
2022 2022
B® N
—E”C “ECCE
AB=+H =B=+-H
HK$'000 HK$ 000
FET FET
Notes (Unaudited) (Audited)
i (REER) (BER”)
Non-current assets FRBEE
Property, plant and equipment ME-BERE
(“PPE") (M% -BERRE) 2 388 500
Right-of-use assets FREEE 957 1,179
Financial assets at FVTOC BAREFAEMZE
WEz ERmEE 13 48,099 51,257
49,444 52,936
Current assets MEEE
Trade and other receivables B3R EMENZTE 4 150,633 173,890
Financial asset at fair value through ~ BBEZFRA LB E
profit or loss (“FVTPL") (MEREEEANE
HEN) 2 eREE 13 - 1,229
Tax recoverable lERE 26 -
Cash and cash equivalents BeREEEEY 179,105 198,808
329,764 373,927
6 Chinese Energy Holdings Limited
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL

POSITION (CONTINUED)

AR & MR R ()

As at As at
30 September 31 March
2022 2022
N N
—ECCE ZEICE
AB=+H =B=+-H
HK$'000 HK$000
FET FET
Notes (Unaudited) (Audited)
Vi (RIEE) (L7
Current liabilities mEaR
Other payables and accruals EER BN EE 15 2,596 4762
Lease liabilities HEERE 826 946
Tax payables FEfIiRE 3,469 5,514
6,891 11,222
Net current assets THEESE 322,873 362,705
Total assets less current liahilities ~ BEERTHERE 372,317 415,641
Non-current liability kRBaE
Lease liabilities HEBRE 143 242
Net assets BEFE 372,174 415,399
Capital and reserves RAERGHE
Share capital RA 16 847,601 847,601
Reserves i (475,451) (432,202)
Equity attributable to owners i UNG k2PN
of the Company 372,150 415,399
NCI FERER 24 =
Total equity BEAE 372,174 415,399
Interim Report 2022/23 7



CONDENSED CONSOLIDATED f&FH
STATEMENT OF CHANGES IN

EQUITY

Equity attributable to owners of the Company

REE

P~

BEF

EASE PN 3
Investment
Share  Exchange Merger  Translation  revaluation  Accumulated
capital reserve reserve Teserve Teserve losses ~ Sub-fofal NCI Total
BE MERE  ANdE EeRE  EGHE  2HER NG FERER el
HKSU0O — HKS0O0  HKSDOO  HKSUOD — HKSOOD  HKSUOO — HKSDOD  HKSUOO  HKSUOD
AT iz FE% iz [z AT iz FET iz
Asat 1 April 2021 (audited) RIRZ-EME-H
(57 847,601 (808) 45918 54,761 21727 (561,777) 407,422 - 407422
Profit for the period Aniaf - - - - - 2023 203 - 2023
Other comprehensive income Eth2EkE D)
(expenses)
- Exchange differences arisingon ~ ~BEEINEBHEEL
translation of foreign operations ERZE - - - 5,061 - - 5.061 - 5,061
~ Fair value gain (loss) on investment — AR B AEM2ENE 2
in financlal assets at FVTOCI SHEEREZARE
s (5%8) - 845 - - (4,064) - (3.219) - (3219)
Total comprehensive income BR2ENE (B B8
(expenses) for the period - 845 - 5,061 (4,064) 2,023 3865 - 3865
As at 30 September 2021 (unaudited) K-E-—EAB=+H
(*EEH) 847,601 37 B8 5982 17663 (559754) 411287 -
Equity attributable to owners of the Company
FRAREAESEE
Investment
Share  Exchange Merger  Translation  revaluation Accumulated
capital reserve reserve reserve resgg losses ~ Sub-total NCI Total
Ry SERE AfiHE EREE  EREE  BH6R Nt FERES 3t
HAS000  KKSOOO  HKSUO0  HKSOOD  HKSUOO  HASUOD  KKSUOO  HKSUOO  KKSOOD
iz FEr  TET  FET &% FEn TER &5 FET
s at 1 Aprll 2022 (audited) R_2__#MmA-A
(%R 841,601 1,069 45,018 66,947 15312 (961,448) 415399 - 415399
Share of NCI RAGEERER - - - - - - - % %
Loss for the period Wq 51 - - - - - (6223 (6223 - (6223)
Other comprehensive (expense) Eth2E ) W&
income
- Exchange differences arisingon ~ ~BEEHNEBHEEL
translation of foreign operations ERER - - - (33869 - - (33869 - (33869
- Fair value (loss) gain on investment AR Bt ARM2EREZ
in financlal assets at FVTOCI SHEEREZARE
(F#8) s - (5,221) - - 2,064 - (3,157) - (3,187)
Total comprehensive (expenses)  EM2TE (B N
income for the periog ) -89 200 (6223)  (4349) - w9
As at 30 September 2022 (unaudited) R-E__£HF=+A
(*EEH) 847601 (4152 45918 33078 17376 (367671) 372,150 u MM
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CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS

ho g

L]

RERER

Six months ended

30 September
HEAB=THLAMEA
2022 2021
k- - E-F
HK$'000 HK$000
FET FET
(Unaudited) (Unaudited)
(REER) (REER)
Net cash (used in) generated from mEXEH (@A) BEH
operating activities Re3HE (5,378) 5,894
Net cash generated from (used in) REEXBMES @A) N
investing activities Re3HE 1,775 (1,285)
Net cash used in financing activities MEXBMBENELEE (554) (514)
Net (decrease) increase in cash and ReERBLZEY (D)
cash equivalents Bm3E (4,157) 4,095
Cash and cash equivalents at beginning BIRERREEEY
of period 198,808 169,835
Effect of foreign exchange rate changes Exgms g8 (15,546) 1,921
Cash and cash equivalents at end of period ~ HAXRE RELSEY 179,105 175,851
Analysis of balances of cash and cash ReRRESBMESRIN
equivalents:
Represen ed by deposit in financial EREREEZED
institutions, bank balances and cash ROTESRRE 179,105 175,851
Interim Report 2022/23 9



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BBRAR S R B R M5

10

GENERAL INFORMATION

The Company is a public limited company
incorporated in Hong Kong (“HK”) and its ordinary
shares (“Shares” and each a “Share”) are listed on
the GEM of the Stock Exchange. The address of its
registered office and principle place of business of
the Company is Unit 3517, Floor 35, West Tower,
Shun Tak Centre, No. 168-200 Connaught Road
Central, HK. The Group principally engaged in
trading of liquefied natural gas (“LNG”), investment
in financial assets, general trading (including
market sourcing of technical and electronic
products) and provision of money lending.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong
Kong Accounting Standard 34 (“HKAS 34")
Interim Financial Reporting issued by the Hong
Kong Institute of Certified Public Accountants
(“HKICPA”) as well as with the applicable disclosure
requirements of Chapter 18 of the GEM Listing
Rules.

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain financial instruments, which are
measured at fair values, as appropriate.

Except for the amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”) applied by the
Group in the current period, the accounting
policies and methods of computation used in the
condensed consolidated financial statements for
the six months ended 30 September 2022 are
consistent with those adopted in preparing the
Group’s annual financial statements for the year
ended 31 March 2022.

Chinese Energy Holdings Limited
EHRFIERARAR
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BASIS OF PREPARATION (CONTINUED)

The financial information relating to the year
ended 31 March 2022 included in these financial
statements as comparative information does
not constitute the Company’s statutory annual
consolidated financial statements for that financial
year but is derived from those financial statements.
Further information relating to these statutory
financial statements required to be disclosed in
accordance with section 436 of the Companies
Ordinance is as follows:

The Company has delivered the financial
statements for the year ended 31 March 2022 to
the Registrar of Companies in accordance with
section 662(3) of, and Part 3 of Schedule 6 to, the
Companies Ordinance.

The Company’s external auditor has reported on
the financial statements for the years ended 31
March 2021 and 2022. The independent auditor’s
reports were unqualified; did not include references
to any matter to which the auditor drew attention by
way of emphasis without qualifying its reports; and
did not contain statements under sections 406(2),
407(2) or (3) of the Companies Ordinance.

The condensed consolidated financial statements
have been prepared in accordance with HKFRSs
issued by the HKICPA. In addition, the condensed
consolidated financial statements include
applicable disclosures required by the GEM Listing
Rules and by the Companies Ordinance.

The condensed consolidated financial statements
are unaudited, but have been reviewed by the audit
committee (the “Audit Committee”) of the Company
and were approved for issue by the Board.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

12

APPLICATION OF NEW AND AMENDMENTS TO
HKFRSs

Amendments to HKFRSs that are mandatorily
effective for the current period

The Group has applied the following amendments
to HKFRSs issued by the HKICPA for the first time
in the current period:

Amendments to HKFRS 3 Reference to the Conception Framework

Amendments to HKAS 16 Property, Plant and Equipment - Proceeds
before Intended Use

Onerous Contracts — Cost of Fulfilling
a Contract

Annual Improvements to HKFRSs 2018-
2020

Amendments to HKAS 37

Amendments to HKFRSs

New and amendments to HKFRSs issued but
not yet effective

The Group has not early applied the following
new and amendments to HKFRSs that have been
issued but are not yet effective:

HKFRS 17 Insurance Contracts and the related
Amendments*
Amendments to HKAS 1 Classification of Liabilities as

Current or Non-current and
related amendments to
Hong Kong Interpretation 5
(2020)*
Amendments to HKAS 1 and Disclosure of Accounting Policies*
HKFRS Practice Statement 2

Amendments to HKAS 8 Definition of Accounting Estimates!

Chinese Energy Holdings Limited
EHRFIERARAR
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APPLICATION OF NEW AND AMENDMENTS TO
HKFRSs (Continued)

New and amendments to HKFRSs issued but
not yet effective (Continued)

Amendments to HKAS 12 Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction!

Amendments to HKFRS 10 and Sale or Contribution of Assets between

HKAS 28 an Investor and its Associate or Joint

Venture?

! Effective for annual periods beginning on or after

1 January 2023.
2 Effective date to be determined.

The Directors do not anticipate that the application
of these new and amendments to HKFRSs will have

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R & M B R R ()

ERMITIERMBREENR
ERMBREEN BT (@
BIEME KL ZHETE#E
HMEBEREERREBYBERE
ERZEFT ()

EREHEARYY HRE-RFELZEER
(5] BREMZEERE

EAMBRSIER RAZRHBEAFN

FI0KREBGS RELRIHIEE
Q28 2 E5T HERTH

! RIBZ=F—RA—AxZE
Fnz FEMBES -
2 ERERRE

EERRE ERAZEWIEEM
BREEIREEBEMBREZER

any material impact on the Group’s consolidated ZESTRAER A RR R AR E

financial statements in the foreseeable future. B ixaMBRREERNERE
%@0
4. REVENUE 4. U&=
Disaggregation of revenue from contracts with KEFAEHWEZ DT -

customers:

Three months ended Six months ended

30 September 30 September
HEAA=+AL=MEA BEAA=TALREAR
2022 2021 2022 2021
- ot - - ot -
HK$'000 HK$000 HK$'000 HK$000
FET FET FET FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) CREEER) (REER) (RBER)

Types of goods and service &4 ARTSHER
Trading of LNG BEFARES 27,484 101,726 56,090 202,925

Revenue from contracts ~ REEF AHMKE
with customers 27,484 101,726 56,090 202,925

Interim Report 2022/23 1 3
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

4. REVENUE (CONTINUED)

Disaggregation of revenue from contracts with
customers by timing of revenue recognition:

4. s (&

RSB E D 2 REER
BRIz D

Trading of LNG

BIERARES
2022 2021
—E-= T
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEEZ) (RIS %)
For three months ended BEAB=1+HL=EA
30 September
Disaggregated by timing of N FE SRR 2 D 2 D
revenue recognition
Point in time R 27,484 101,726
For six months ended BEAB=1+HLKEAR
30 September
Disaggregated by timing of W R BRI D 2 91
revenue recognition
Point in time R R, 56,090 202,925

'| 4 Chinese Energy Holdings Limited
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SEGMENT INFORMATION

The Group’s operating segments represent
information reported to the Board, being the
chief operating decision maker (“CODM”"), for the
purposes of resource allocation and assessment
of segment performance focus on types of goods
or services delivered or provided. No operating
segments identified by the CODM have been
aggregated in arriving at the reportable segments of
the Group.

The Group's operating and reportable segments
under HKFRS 8 are as follows:

(@) Trading of LNG;

(b) Investment in financial assets;

(c) General trading (including market sourcing
of technical and electronic products); and

(d)  Money lending.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R & M B R R ()

SEER
FEEZRENDBNMEEE
(XL ERKRE ((XTEBE
BRRE))) RERDEKTE
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W PI R &5 ) SRR I ST S P AR
B2 DR

RIEE B BREERIESSE &

EEZEERPTREDENT ¢

(@) RIERARES;

(b)) RENRTMEE;

) —KRES (BEHHRE
it BFER ; &

(d) WE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

= A = =
R B4R & M B IR R MIEE ()
5. SEGMENT INFORMATION (CONTINUED) 5. SEEH @
Segment revenue and results SRR EE
The following is an analysis of the Group’s revenue REBZ WG R EEZEUTRED
and results by reportable segments. FIEHZ DU TR
For the six months ended 30 September 2022 BE_F-__—FAHF=+HI
A~EA
Investment in
Trading of LNG financial assets General trading Money lending Total
HEXARER RENEHEE —-RER HE 5t
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
C¥CCF C3T-F C¥IF C3T-F CBLF C3T-F CBITF C3T-F 3L C3TF
HKSO00  HKSOOO  HWKSUOD  HKSOOO  HKSDOD  HKSUOO  HKSOOD  HKSUOO  HKSDOD HKSOOD
fir  FEr  TEn  FEr FEn TEr FEn TET FER TEm
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Uneudted) ~(Unaudited) (Unaudited)  (Unaudited) (Unaudited) — (Unaudited)  (Unaudied)
(RABH) (ROER  RAEBW) (ROEM  RABW) (REEM  RABW) (REERM  RABR)  (REED
SEGMENT REVENUE HEhE 56,090 202,925 - - - - - - 56,090 202,925
SEGMENT RESULTS HEEE 313 9815 491 437 (2916) (2403) - - @112) 7849
Unallocated corporate income -~ KAELZMA 162 21
Unallocated corporate FARLEER
expenses (4418 (3.907)
(Loss) pro before ax WAl (58 7 (6,368) 4173
Income tax credit expense)  FriE A (%) 145 (2.150)
(Loss) profitfortheperiod ~ Hf% (518) iF (6223) 203
'| 6 Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R & M B R R ()

5. SEGM

ENT INFORMATION (CONTINUED)

Segment assets and liabilities

5. SEEH @
DEEEREE

As at 30 September 2022 R_E_—FAA=1H
Investment in
Trading of LNG financial assets General trading Money lending Total
REXARER RENSHEE —-RER HE 3t
Asat Asat Asat Asat Asat Asat Asat Asat Asat

30 September 31 March 30 September 31 March 30 September 31 March 30 September 31 March 30 September

2022 202 2022
i it i’

-g7-§ c3ToE C®toE T3ToE S®SS§ SSTTF C8Iof SSITE C90UE
AR=R ZA=1-2 ABIIA ZA=i-B ABSHA ZEZi-8 KA1 ZA=1-2 AA=IR

202 2022 202 2022 202 2022

HRS000  HKSOO0  WKSOOD  MKSOOD  HKSUOD  HKSODD  HKSOOD  HKSOOO  HKSUBD  HKSUOO

fin  TET FEn

Tir  FEr  TEr  FET TEr FET TR

(Unaudited) ~ (Audied) ~ (Unaudited) ~ (Audted)  (Unaudited)  (Audited) (Unaudited)  (Audited)  (Unaudited)  (Audited)
(REEH) (BN  REBW (BN REBW) (0B REBR) (0B (REBR)  0ER)

ASSETS EE

Segment assets NEEE 150,086 159845 48,099 52,486 166 3298 569 9l 198,920 216,540
Unallocated segment assets kAR DEEE 180288 210323
Consolidated assets BAEE 319208 426863
LIABILITIES &ff

Segment liabities HEafH (22) (1,580) - - (4434 (499) (594) (932) (5,050) (7,504)
Unallocated segment liabilties K AENEERE (1,984) (3.960)
Consolidated liabites EEL (1,034 (11464)

For the purposes of monitoring segment

performances and allocating resources between
segments:

all assets are allocated to reportable
segments, other than part of PPE, part of
right-of-use assets, part of other receivables,
and cash and cash equivalents which
cannot be allocated into these reportable
segments; and

all liabilities are allocated to reportable
segments, other than part of lease liabilities,
and part of other payables and accruals
which cannot be allocated into these
reportable segments.

FEEDERBERED BB DR
BRME :

. PREE DM E BB K&
BEDERREE B
o EMEWRIEMU R IRE
RBEEEM T DER
ZERREDEIN FRA
EEHNERTREDER
R

. FREE D EER BN
B TRIB K FE 5t RIR
FRDERZEFRRED
| FRERRESRR
PR E DT o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

5. SEGMENT INFORMATION (CONTINUED) 5. SEER @
Geographical information HhEEH
The Group’s revenue from external customers by REMBLEFRITHMES D2 K
location of operations and information about its BINBER Z W m RIREEFTE
non-current assets by location of the assets are MEE Dz EERBEENER
disclosed below: WENT

Revenue from

external customers Non-current assets*
RESMDER 2 W EREEE"

As at As at
Six months ended 30 September 31 March
30 September 2022 2022
BEAA=TALREA i S
2022 2021 k- o -
k- St T AB=+B =B=1+-H
HK$'000 HK$000 HK$'000 HK$000
FAET FAET FAET FET
(Unaudited) (Unaudited) (Unaudited) (Audited)

(REER) (REE) (REER) (E&1)

The People’s Republic  HEARHAE

of China (“PRC") (TehE) 56,090 202,925 776 768
HK 5 - - 569 911
56,090 202,925 1,345 1,679

* Non-current assets exclude financial assets * FETMBEET OIZHAD
at FVTOC!. EFAAREMEE R B Z 2

HEE-

'| 8 Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

fIPRAR & M B SRR M 5 (48)

5. SEGMENT INFORMATION (CONTINUED)

Information about major customers

Revenue from customers contributing over 10% of
the revenue of the corresponding periods for the
Group from continuing business is as follows:

SEEER (@
EHTEERZEN

REPAHEERFEET W
mEREBI0%ME R Z Wil
T

Six months ended
30 September
BENA=1+HLNKEAR

2022 2021
g B4
HK$’000 HK$000
FET FHET

(Unaudited) (Unaudited)
(REBEZ) (CRIEEZ)

Revenue from trading of LNG RKEBRERARE S 2 K=

Customer A EEH
Customer B BEZ

46,835 171,455
9,255 30,132

Interim Report 2022/23 '| 9



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

RIPRAR & M B SRR M 5 (48)

6. OTHER INCOME

6.

HA

Three months ended

Six months ended

30 September 30 September
BENA=+AHL=MEA BENA=TALKER
2022 2021 2022 2021
—g_C - ZEZC T
HK$'000 HK$000 HK$'000 HK$000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBE) (RE=%) (REBER) (RE#EZ)
Dividend income REWA - - 480 437
Government subsidies B #EEE 1 - 43 -
Handling fee income ~ FEBWA - 4,264 - 4,264
Interest income from  RERTREHEEZ
banks and financial FEBA
institutions 54 85 108 218
Net exchange gain ERFNR - 7 - 7
Other refund HER - - 1 6
65 4,356 642 4932
7. OTHER GAIN 7. HAth
Three months ended Six months ended
30 September 30 September
BENA=+AL=MEA BENA=TALKER
2022 2021 2022 2021
—g-C % CZBC-C TEI-&
HK$'000 HK$000 HK$'000 HK$000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (RE=%) (RISE) (REERZ)
Gain on disposal of HEBBERRARE

a financial asset at
FVTPL

HEZ-BEREE
2

20 Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R & M B R R ()

8. (LOSS) PROFIT BEFORE TAX 8. FR#AT (B518) A
(Loss) profit before tax has been arrived at after FRIiRT (B518) AF BNk Gt A)
charging (crediting) the following items: LURIER
Three months ended Six months ended
30 September 30 September
BENB=+HL={EAR BENB=+HLAKER
2022 2021 2022 2021
—EC “ET—F g BT —F
HK$'000 HK$000 HK$'000 HK$000
FAET FEm FAET FEm

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE) (RIEE) (RIEER) (RIEE)

Staff costs (including ETImMA (BEEEHS)

Directors’ emoluments)
Salaries, allowances and ¥ R R E R

other benefits 930 895 1,865 1,708
Contributions to retirement 3R (K48 F 5t 24K
benefits schemes 26 20 48 39
956 915 1,913 1,747
External auditor’s SMNERZEEENE
remuneration
— audit services —B:HiR% 112 105 225 210
- other services —HAARHS - 25 - 50
Depreciation of PPE ME- -BERREZNE 31 32 62 54
Depreciation of right-of-use FREEEZINE
assets 255 249 510 509

Lease payments for short- W ATRESEHEZ
term lease not included IRAHERENR
in the measurement of

lease liabilities 16 11 33 22
Legal and professional fees ZERIEER 45 9 361 223
Net exchange loss (gain) ~ ERFEE (z) 113 (59) 270 @
Provision of impairment loss & 7 EWFIETRHEE

under ECL model on BREMETZ

trade receivables B ERE 911 1,204 4,271 2,403

Interim Report 2022/23 2'|
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

22

INCOME TAX CREDIT (EXPENSE)

Under the Two-tiered Profits Tax Rates Regime, the
first HK$2 million of profits of the qualifying group
entity will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%. The profits
of group entities not qualifying for the Two-tiered
Profits Tax Rates Regime will continue to be taxed
at a flat rate of 16.5%. The Directors considered
the amount involved upon implementation of the
Two-tiered Profits Tax Rates Regime is insignificant
to the condensed consolidated financial
statements. HK Profits Tax is calculated at 16.5%
of the estimated assessable profits for both periods.
No provision for HK profits tax had been made as
the Group did not generate any assessable profits
in HK for both periods.

Under the Law of PRC on Enterprise Income Tax
(“EIT Law”) and Implementation Regulation of the
EIT Law, the tax rate of PRC subsidiaries is 25%
for both periods. Taxation for other entities of the
Group is charged at their respective applicable
income tax rates ruling in the relevant jurisdictions.

Chinese Energy Holdings Limited
EHRFIERARAR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R & M B R R ()

10.  (LOSS) EARNINGS PER SHARE 10. Ek (B8 BH
The basic and diluted (loss) earnings per Share NABVEB NEEESRERK#
attributable to owners of the Company are E (B518) BAIL TSRS ©

calculated on the following data:

Three months ended Six months ended
30 September 30 September
BENB=+HL={EAR BENB=+HLAKER
2022 2021 2022 2021
g TET—F g BT —F
HK$'000 HK$000 HK$'000 HK$000
FAET FEm FAET FEm

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEE) (RSB (REER) (RIEER)

(Loss) earnings (§518) B
(Loss) profit for the period ANTEE NEEHRR
attributable to owners of (&538) %7
the Company (2,015) 2,426 (6,223) 2,023
‘000 000 ‘000 000
2 75 2 74
Number of Shares iR #A
Number of Shares as at BhB=+Rz
30 September e 58,901 58,901 58,901 58,901
The calculation of basic and diluted (loss) earnings EREAKLEE (B8 BFIHIE
per Share are based on the (loss) profit attributable BARAE R AEN (B8 &F)
to owners of the Company, and number of 558,900,537 (ZE_—_—F:
58,900,537 (2021: 58,900,537) Shares in issue. 58,900,537R%) B 1TRMH & E
TE-
No diluted (loss) earnings per Share for both B mE R EBEE TR
periods were presented as there were no potential B MR MERETEZ SR
Shares in issue for both periods. 8 (8518 ®A -

Interim Report 2022/23 23
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

11.

13.

13a.

24

INTERIM DIVIDEND 11. hHEARR S
The Board does not recommend the payment of EFEFERREEE_S =
an interim dividend for the six months ended 30 FAA=+TBHIEXERZFHERK
September 2022 (2021: Nil). BECE—F:8) -
PPE 12. YE-BERSEE
During the six months ended 30 September 2022, REE_E__FhAB=+HL
the Group did not spend any expenditure on PPE NEB AEETEFREBEEMR
(2021: HK$549,000). AME-BERZE (CEZ—
4F 1 549,000 7T) ©
FINANCIAL INSTRUMENTS 13. ®MTIA
Categories of financial instruments 13a. =T RLEF
As at As at
30 September 31 March
2022 2022
" »
hB=+H =B=+—H
HK$’000 HK$'000
FAET FAET
(Unaudited) (Audited)
(RIEERZ) (R 2B1Z)
Financial assets: SRHEE:
Financial assets at FVTOCI BAMER AEM
TENEZEMEE 48,099 51,257
Financial asset at FVTPL BRBREAAESES
THEE - 1,229
Financial assets at amortised cost (2 AstE 2
THEE 323,972 362,652
372,071 415,138
Financial liability: ERaE:
Financial liabilities at R ER AT EZ
amortised cost Ewas 1,996 4,604

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
I BAAR & M B IR R M EE ()

183. FINANCIAL INSTRUMENTS (CONTINUED) 13. =N )]
13b.  Fair value measurement 13b. AAEE
(i) Financial instruments carried at fair value () BAREIIRZEMIR

The following table presents the fair value of TREFNBEHER &
the Group’s financial instruments measured SEMBREEIFE13RN
at the end of the reporting period on a NAEFEFRMREDLES
recurring basis, categorised into the three- ZBARBEERZERE
level fair value hierarchy as defined in HREFEZAEEEH
HKFRS 13, fair value measurement. The TEZRAB ARES
level into which a fair value measurement is EZER2REERM
classified with reference to the observability BaMABBEZIHERE
and significance of the inputs used in the ERENFEUWT :

valuation technique as follows:

. Level 1 valuations: Fair value o F—REE EF
measured using only Level 1 inputs A% — A Bk
i.e. unadjusted quoted prices in (BPEERTH L
active markets for identical assets HEEEXEER
or liabilities as at the measurement FEBHZEAKR
date. BRE) FEZRN
B
. Level 2 valuations: Fair value . FETRMEEFA
measured using Level 2 inputs i.e. BB A S
observable inputs which fail to meet (BPFREmEE—
Level 1, and not using significant R ATE R A
unobservable inputs. Unobservable o mMIEFBEKR
inputs are inputs for which market TR R 2 A BUR)
data are not available. HFEZANEAR
ERHARES
AN HIBHEE
ZEABIR o
D Level 3 valuations: Fair value . E-MRMEE . FA
measured using significant BEATRAEHZEHA
unobservable inputs. HEFEZAR
Eo
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

183. FINANCIAL INSTRUMENTS (CONTINUED) 13. =N )]
13b.  Fair value measurement (Continued) 13b. AAEFE ()
(i) Financial instruments carried at fair value (i) HAIREIIRZEHMITA
(Continued) (#)
Fair value as at Fair value measurement
30 September as at 30 September 2022 categorised into
2022 RZBZZEhB=+HZ
BIEZZ AnEFEZHE
hA=+8 Level 1 Level 2 Level 3
VAN | % BIh B=h
HK$' 000 HK$ 000 HK$' 000 HK$' 000
FET FET FET FET
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REEH) (REBR)  (REBR)  (REER)
Financial assets: EHEE:
Financial assets at FVTOCI BRAMEGARMZEREZ
~ listed equity securities — RS 48,099 48,099 - -
Fair value as at Fair value measurement
31 March as at 31 March 2022 categorised into
2022 RZBE-"E=ZR=+-HZ
RIZZZE AEFEZNE
=A=t+-H Level 1 Level 2 Level 3
2ARME R Et ]
HK$000 HK$ 000 HK$000 HK$ 000
FET FET FET FET
(Audited) (Audited) (Audited) (Audited)
(fsE%) (=) (%) (feE)
Financial assets: EHEE:
Financial assets at FVTOCI BRAMESGARMZERE L
— listed equity securities - LHREES 51,257 51,057 - -
Financial asset at FVTPL FRBGRANENEZ
— unlisted investment fund ~-FLmREES 1,229 - 1,229 -

26 EHAERZERAERAR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
I BAAR & M B IR R M EE ()

13.  FINANCIAL INSTRUMENTS (CONTINUED)

13b.  Fair value measurement (Continued)

(i)

(i)

Financial instruments carried at fair value
(Continued)

During the reporting periods ended 30
September 2022 and 31 March 2022,
there were no transfer between Level 1 and
Level 2, or transfers into or out of Level 3.
The Group'’s policy is to recognise transfers
between levels of fair value hierarchy as at
the end of the reporting periods in which
they occur.

Information about Level 1 fair value
measurements

The fair value of listed equity securities
classified as Level 1 was determined with
reference to quoted market closing prices in
an active market.

Information about Level 2 fair value
measurements
The fair value of the unlisted investment
fund was estimated by the Directors with
reference to quoted price provided by fund
administrator.

Fair values of financial instruments that are
not measured at fair value (but fair value
disclosure is required)

In respect of trade and other receivables,
cash and cash equivalents as well as
other payables and accruals, the carrying
amounts approximate their fair value due
to the relatively short-term nature of these
financial instruments.

13. SRETE (@)
18b. AAEFE (4B)

(i)

(i)

BAAEIRZEMTR
(&)

R&EE_Z-_FhA
s ol = 5 el el = |
=+—HIEREHB F
—RRE Rz B EE
B oiimEAREES
=R AEBZBRAR
NAEERBAEZER
FrIRz SRS HARERA
RS o

EWE—RARBHEZ
=H

DEAE— R LHRE
BEZARBREES
BT IBFTIR 2 N E

):'_Eo

BRE _—RAREHEZ
BH
FLHREESZNRE
TDHERZEZESEEA
Rtz B R M-

WHBARBHEZZ M
TRZARE (EARE
AFHE)

T 5 K H th A YRR
REMREEEBYUARE
1t FE S RRIE . FE B RRIE T
SOHERZFEMIAY
MHEEEIMEEER RE
EREAAERE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

14.

28

TRADE AND OTHER RECEIVABLES B 5 REAEWRIE
As at As at
30 September 31 March
2022 2022
iy S
=== B CHF
hB=+H =B=+—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REBEZ) (fe 28 1%)
Trade receivables from contracts  REZEFLENZEZEUW
with customers IE 163,214 176,346
Less: allowance for credit losses & : S ER51E5HE (18,876) (16,407)
144,338 159,939
Other receivables, prepayments Hth e IE FEI 7B
and deposits Kt 6,295 13,951
150,633 173,890

The Group’s credit period granted to each
customer was generally for an average period from
Nil to 180 days. The following is an aging analysis
of the Group’s trade receivables presented based
on the invoice date net of allowance for credit

losses at the end of the reporting periods:

FEEREERRHZEEH—
BT RIEEIB0R WS
R REEZAMREINEAER
ZBSRERE HREEER
) AR DATIOT

As at As at

30 September 31 March

2022 2022

" IS

—EBCCF B S S

hB=+B =B=+—H

HK$'000 HK$'000

FAET FAET

(Unaudited) (Audited)

(R ER) (RE1Z)

Within 90 days 90H ™A 25,871 33,815
91 to 180 days 91F180H 21,236 78,118
181 to 365 days 181F365H 93,906 44,759
Over 365 days Bi#365H 3,325 3,247
144,338 159,939

Chinese Energy Holdings Limited
EHRFIERARAR



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R & M B R R ()

15.  OTHER PAYABLES AND ACCRUALS 15,  HftiREdRIE RS TRIE
As at As at
30 September 31 March
2022 2022
W ®
—E-CF —EC4F
AB=+B =B=+—H
HK$'000 HK$ 000
FAET FHET
(Unaudited) (Audited)
(R ER) (fe 28 1%)
Other payables and accruals HthE R IB R Est2IE 1,027 3,416
PRC value-added tax and FREDIS E R R FE T AR
levies payables 1,569 1,346
2,596 4,762
16. SHARE CAPITAL 16.  BR
Number of
Shares Amount
B &8
000 HK$000
& FET
Issued and fully paid BR#ITRERE
As at 1 April 2021, 30 September 2021, RZE_—EWA—H-
31 March 2022, 1 April 2022 and “E-—-FAA=+H"
30 September 2022, Shares with B -F#=HA=+—H"
no par value BT EA-HE
T EAR=+H>
WREEZ RH 58,901 847,601
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R M B R R T ()

17.  RELATED PARTY DISCLOSURE 17. FBAEALIRE
Remuneration for key management personnel FEEBEASZHH
Remuneration for key management personnel, FEBEABZHN (BFEZMG
including emoluments paid to the Directors and FTAEMEERETEEZM
certain employees of the Group, are follows: &) HIATF -
Six months ended
30 September
H#EhA=1+HILNEAR
2022 2021
k- St 5 —E—fF
HK$'000 HK$'000
FAET FHET
(Unaudited) (Unaudited)
(R ER) (R %)
Salaries, allowances and e R R EMER]
other benefits 951 985
Contributions to retirement BRREFFTEMERR
benefits schemes 9 9
Total remuneration paid to key AFrEEEABLZNZ
management personnel BT FEEC 960 994
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FINANCIAL REVIEW

For the six months ended 30 September 2022,
the revenue of the Group was approximately
HK$56,090,000 (2021: HK$202,925,000). The
cost of sales of the Group for the six months
ended 30 September 2022 was approximately
HK$54,398,000 (2021: HK$197,374,000). The
gross profit of the Group for the six months
ended 30 September 2022 was approximately
HK$1,692,000 (2021: HK$5,551,000).
Dividend income received by the Group from
investment in financial and investment products
for the six months ended 30 September
2022 was approximately HK$480,000 (2021:
HK$437,000). The administrative expenses
of the Group for the six months ended
30 September 2022 was approximately
HK$4,399,000 (2021: HK$3,871,000). The
Group recorded an unaudited consolidated
loss attributable to owners of the Company of
approximately HK$6,223,000 for the six months
ended 30 September 2022 as compared with
a profit of approximately HK$2,023,000 for the
same period of last year. The Board considered
that the deterioration in the performance of the
Group was mainly attributable to global supply
chain disruptions and increase in provision
of impairment loss under ECL model on trade
receivables. The Group continues to be in a
healthy financial condition with net current
assets of approximately HK$322,873,000 at the
end of the reporting period (31 March 2022:
HK$362,705,000).

A1 %5 0] B8
HE_Z__EhAA=Z+HILERN
@88 > ~EE U £956,090,000
%m(_v_—ﬁ 202,925,000
) o HE_E__FAA=1+
Em/\@ﬁ NEBBOHEERE
#954,398,0008 75 (Z = _—fE
197,374,000 7%) - BE_ZT - —
FENRA=+THILENER  ZEEN
EF|#1,692,0008 7T (Z2=—
F 15,551,000 7T) - HE_Z
TZHEAB=+THIENER  KE
EWBRKERERNSHEREREE
2 B8 Bk A £9480,00038 7T (Z
T —4F 1 437,0008B7T) cBEZ
TCEAAZTHIESNER A&
E BT 494,399,000 7T
(Z®——4# :3,871,000%7T) °
BHE_ESE-__F#HAA=+HLEN
B AEMBELSATHEE ARE
1 R B 124 5 E518476,223,000
B MEFERFEEEFQ
2,023,000 L - EEERA A
EEXRFBEZTEHFAN M
FESEFRET K B 5 e IETE R {5
BEEBAET 2 REGBREBES
Mo RNMEPR > NEBMK
RREFEE RPHEEZEN
322,873,000 T (ZE - _&F=
B=-+—H :362,705,000#7T) °
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INTERIM DIVIDEND

The Board does not recommend the payment of
an interim dividend for the six months ended 30
September 2022 (2021: Nil).

INVESTMENTS

The Company continues to identify suitable
investments in HK stock equity market as well
as any industry with high growth potential in
PRC. As of 30 September 2022, the Group
has investment classified as financial assets
at FVTOCI of approximately HK$48,099,000
(31 March 2022: HK$51,257,000).
the investment strategy will be reviewed and

In general,

monitored constantly with appropriate actions
taken whenever necessary in response to
the changes in global economic and market
situations.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES AND
AFFILIATED COMPANIES

The Group did not make any material acquisition
and disposal of subsidiaries and affiliated
companies for the six months ended 30
September 2022.
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LIQUIDITY, FINANCIAL RESOURCES
AND CAPITAL STRUCTURE
As at 30 September 2022,
had total current assets of approximately
HK$329,764,000 (31 March 2022:
HK$373,927,000). The management of the
Group considers its financial resources to be

the Group

liguid because approximately 54.31% (31
March 2022: 53.17%) of this total comprised
of cash and cash equivalents. The Group’s
current ratio as at 30 September 2022 was
approximately 47.85 times (31 March 2022:
33.32 times), as calculated by taking the ratio of
the Group’s current assets divided by its current
liabilities. The Group’s gearing ratio as at 30
September 2022 was 0% (31 March 2022: 0%),
as calculated by taking the ratio of the Group’s
interest-bearing borrowings divided by its equity.

The Group’s treasury policies are designed to
mitigate the impact of fluctuations in interest
and exchange rates on the Group's overall
financial position and to minimise the Group'’s
financial risks. The Group’s treasury function
operates as a centralised service for managing
financial risks, including interest rate and foreign
exchange risks and for providing cost-efficient
funding to the Group.
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CONTINGENT LIABILITIES AND
CHARGE ON ASSETS

The Group has no significant contingent
liabilities as at 30 September 2022 (31 March
2022: Nil). As at 30 September 2022, the Group
did not pledge any asset to financial institution
in respect of the due and punctual payment of
its obligations (31 March 2022: Nil).

FOREIGN EXCHANGE EXPOSURE

During the period under review, most of the
Group’s business transactions, assets and
liabilities are denominated in HK dollars and
Renminbi. The Group’s exposure to currency
risk is minimal. The Group did not have any
derivatives or financial instruments for hedging
against the foreign exchange risk (31 March

2022: Nil).

BUSINESS REVIEW AND OUTLOOK

Whilst the Group has implemented certain
operational strategies, the strict PRC Coronavirus
Disease 2019 related restrictions, the tightening
global financial conditions, the geopolitical
tensions and the global recession risks are
expected to cause uneven business recovery for
a prolonged period. These negative factors have
dampened market sentiment across various

industries.
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BUSINESS REVIEW AND OUTLOOK
(CONTINUED)

With the PRC government’'s low-carbon
emission goal, its persistence in preventing and
controlling pollution as well as promoting clean
operation in enterprises; and the implementation
of coal-control objective in key regions, the
demands of LNG will maintain steady growth.
The Group expects that such policies in the
LNG market would be conducive to the market
environment. The Group will continue to develop
its core business in LNG sector and to explore
other business opportunities in order to create
value for the shareholders (“Shareholders” and
each a “Shareholder”) of the Company.

SEGMENT INFORMATION
Geographical segments

The geographical location of the Group’s
financial and investment products can be
categorised into PRC and HK. Details of results
by geographical segments are shown in note 5 to
the condensed interim financial statements.

Business segments

For management purposes, the Group is
organised into four operating divisions during
the period ended 30 September 2022. These
divisions are the basis on which the Group
reports its primary segment information.
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SEGMENT INFORMATION (CONTINUED)
Business segments (Continued)

Principal activities are as follows:

(a) Trading of LNG;

(b) Investment in financial assets;

(c)  General trading (including market sourcing
of technical and electronic products); and

(d)  Money lending.

Details of results by business segments are
shown in note 5 to the condensed interim
financial statements.

EMPLOYEES

As at 30 September 2022, the Group had 20
(2021: 18) full-time employees and 3 (2021:
1) part-time employees. Remuneration for the
Directors and employees of the Group is typically
reviewed once a year by the remuneration
committee (the “Remuneration Committee”) of
the Company or as the management deems
appropriate. For the six months ended 30
September 2022, the Group’s staff costs
including Directors’ emoluments, employees’
salaries and retirement benefits schemes
amounted to approximately HK$1,913,000
(2021: HK$1,747,000).
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EMPLOYEES (CONTINUED)

Employees are rewarded on the basis of
merits, qualifications, competences and market
conditions and in accordance with the statutory
requirements of the respective jurisdictions
where the employees are located. Since the
2011 share option scheme expired on 11
December 2021, there was no renewal of new
share option scheme adopted until the end of
the reporting period.

DIRECTOR’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF
THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION

As at 30 September 2022, the interests of the
Directors, chief executives of the Company
and their associates in Shares or any of its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(the “SF0”) (Chapter 571, Laws of HK)) which
are required (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
or short positions which they are taken or
deemed to have under such provisions of the
SFO), or (b) pursuant to Section 352 of the
SFO, to be entered in the register referred to
therein, or (c) to be notified to the Company and
the Stock Exchange pursuant to the required
standards of dealing by Directors as referred to
in Rules 5.48 to 5.67 of the GEM Listing Rules,
were as follows:
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DIRECTOR’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF
THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION
(CONTINUED)

EFNA AT T E AR
AEZ G BRRRG R
Bz BoRE (8)

Long position in Shares: RRHZEE
Approximate
percentage of
issued share
Number of capital
Name of a Director Capacity Shares held of the Company
VN
s BEGREZ
—LEELTE 51 RipHE BAERL
Mr. Chen Haining (“Mr. HN Chen”) Held by controlled 7,141,000 12.12%
corporation (Note)
wEERE (REELE) mEEEEERE (1)
Note: Myat -

These Shares are registered in the name of Wise Triumph
Limited (“WTL"), which is wholly-owned by Mr. HN Chen
who is deemed to be interested in all the shares in which
WTL is interested by virtue of the SFO.

Save as disclosed above, none of the Directors,
chief executive of the Company or their
associates had or was deemed to have any
interests or short positions in Shares, underlying
shares or debentures of the Company or any of
its associated corporations.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES

As at 30 September 2022, the following persons
or companies (other than the Directors or chief
executive of the Company) had interests or short
positions in Shares or underlying shares of the
Company which would fall to be disclosed to
the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register
required to be kept by the Company under
Section 336 of the SFO.

ERRI RN RABRRD
Z W Rk

RZIEZZFHhLA=+H>»T7
ALTHRE (EERERBFET
A BBRIN RIS A ATIAERE
BpHEAERE (G S RAGE
BIY EXVEFE 2R E3IDHZ R EM
AT R B R PRI EE o SR 1 (58
£ REAE KA ) H336/F L E A A
REIAGFEZRRECMAE

NN
MmO KA

Long positions in Shares: NP ZEE .
Approximate
percentages of
issued share
Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
G AF
s BEfTREZ
TERFATE a1/ EatE Bk G BAFRL
(Note 4)
(Hist4)
Keen Insight Limited (“KIL") Beneficial owner 8,250,000 14.01%
(Note 1) (H72£1) ERBEBA
Hony Capital Group L.P. (“HCGLP") Interests in controlled 8,250,000 14.01%
(Note 1) (H72£1) corporation
RREHEE 2 B3
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SUBSTANTIAL SHAREHOLDERS’ TSN RS RABRIIR S
INTERESTS AND SHORT POSITIONS iR %A (&)

IN SHARES AND UNDERLYING

SHARES (CONTINUED)

Long positions in Shares (Continued): NP Z2EFE (&)
Approximate
percentages of
issued share
Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
LTV
s BEfTREZ
TERRLE B/ EaitE RHEE BAaE Rt
(Note 4)
(Iif3t4)
Hony Group Management Limited  Interests in controlled 8,250,000 14.01%
(“HGML") (Note 1) (H1&#1) corporation
RREHEEZ#R
Hony Managing Partners Limited Interests in controlled 8,250,000 14.01%
(“HMPL") (Note 1) (H1&#1) corporation
RREHEEZ#R
Exponential Fortune Group Limited  Interests in controlled 8,250,000 14.01%
(“EFGL") (Note 1) (ft5#1) corporation
RREHEEZ#R
Mr. Zhao John Huan (“Mr. Zhao") Interests in controlled 8,250,000 14.01%
(Note 1) corporation
HEEE (THRE)) (e RREREE 2 5
WTL (Note 2) Beneficial owner 7,141,000 12.12%

BBERRE Wz22) BufBA
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued):

ERRI RN RABRRD

ZHEm

HKE ()

RiRipzEE (@ :

Approximate
percentages of
issued share

Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
HAERF
s BEfTREZ
TERFAE g/ #EME R #E BAFATE
(Note 4)
(Hfzt4)
Mark Profit Development Limited Beneficial owner 3,585,000 6.09%
(“MPDL") (Note 3)
EnEREBRAT BEnBEAA
(EZEREMAE) (H:23)
Easyknit Properties Holdings Limited Interests in controlled 3,585,000 6.09%
(“EPHL") (Note 3) (H323) corporation
REREEE 2 #a
Easyknit International Holdings Interests in controlled 5,770,000 9.80%
Limited (“EIHL") (Note 3) corporation
XEBEEEERAR REREEE 2 #a
(kEERERBRAE)
(Hat3)
Magical Profits Limited (“MPL") Interests in controlled 5,770,000 9.80%
(Note 3) (H73£3) corporation
RREtEEz #iE
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING

SHARES (CONTINUED)

Long positions in Shares (Continued):

ERRI RN RABRRD

ZHEm

RiRipzEE (@ :

HKE ()

Approximate
percentages of
issued share

Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
EARAT
fis  BBETkEz
TERRLE Bip/#EiE fir 8 E BAag oL
(Note 4)
(Hrzt4)
Accumulate More Profits Limited Interests in controlled 5,770,000 9.80%
(“AMPL") (Note 3) (Hf5£3) corporation
R2EfzEz R
The Winterbotham Trust Company  Interests in controlled 5,770,000 9.80%
Limited (“TWTCL") (Note 3) corporation
BRFERETERRT RREHEEZ#R
(FREEHZERERAT)
(H7:23)
The Magical 2000 Trust Interests in controlled 5,770,000 9.80%
(“The Magical”) corporation
(Note 3) (H73£3) RREHLEZ #5
Ms. Koon Ho Yan Candy Interests in controlled 5,770,000 9.80%
(“Ms. Koon") (Note 3) corporation
BRIt (MBExL)) #a#3) REREHLEZ #m
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued):

=5
=

AR I A7 B AR A AR A%

2w RRE ()

RiRipzEE (@ :

Approximate
percentages of
issued share

Names of Capacities/ Numbers of capital of

substantial Shareholders natures of interests Shares held the Company

EARAT

friE  BRETREZ

TERRLE Bip/#EiE fir 8 E BAag oL

(Note 4)

(Hrzt4)

Winterbotham Holdings Limited Interests in controlled 5,770,000 9.80%

(“WHL") (Note 3) (H15£3) corporation

R2EfzEz R

Mr. Christopher Geoffrey Douglas Interests in controlled 5,770,000 9.80%

Hooper (“Mr. Hooper”) (Note 3) corporation

Christopher Geoffrey Douglas RREH LBz #R
HooperZz & (MHooperst 4 1)
(H13£3)

Notes:

1. KIL is a wholly-owned subsidiary of HCGLP. HCGLP
is a wholly-owned subsidiary of HGML. HGML
is owned as to 80% by HMPL, a wholly-owned
subsidiary of EFGL. EFGL is held as to 49% by
Mr. Zhao, and the remaining 51% is held by two
individuals equally.

2. WTL is wholly-owned by Mr. HN Chen.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued):
Notes (Continued):

4.

44

MPDL is a wholly-owned subsidiary of EPHL,
which in turn is a wholly-owned subsidiary of EIHL.
Glory Link Investment Limited is a wholly-owned
subsidiary of Eminence Enterprise Limited (“EEL"),
which holds 2,185,000 Shares or approximately
3.71% of issued share capital of the Company.
EEL is held as to approximately 22.79%, 26.45%,
1.10% and 1.27% by Ace Winner Investment
Limited, Goodco Development Limited and
Landmark Profits Limited (those are wholly-owned
subsidiaries of EIHL) as well as EIHL respectively.
As such, EEL is totally held by EIHL approximately
51.61%. EIHL is held as to approximately 39.44%
by MPL, which in turn is a wholly-owned subsidiary
of AMPL. AMPL is wholly-owned by TWTCL in its
capacity as a trustee of The Magical (beneficiaries
include Ms. Koon). TWTCL is held as to 75% by
WHL, which in turn is held as to approximately
99.99% by Mr. Hooper. Furthermore, EIHL is
held as to approximately 23.56% by Sea Rejoice
Limited, which in turn is wholly-owned by Ms. Lui
Yuk Chu, the spouse of Mr. Koon Wing Yee.

The percentage is based on 58,900,537 issued
Shares as at 30 September 2022.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued):

Save as disclosed above, there was no long
positions of the other persons and substantial
Shareholders in the underlying shares and
Shares recorded in the register.

Short positions in the underlying shares
and Shares:

As at 30 September 2022, no short positions
of other persons and substantial Shareholders
in the underlying shares of equity derivatives of
the Company and Shares were recorded in the
register.

As at 30 September 2022, save as disclosed
above, the Directors and chief executive of the
Company were not aware of any persons or
companies (other than the Directors and the
chief executive of the Company) who had, or
was deemed to have, interests or short positions
in Shares or underlying shares of the Company
which were interested in 5% or more of the
issued share capital carrying rights to vote in all
circumstances at general meetings of any other
members of the Group or any persons (not being
a Director) have interests or short positions in
Shares or underlying shares of the Company
which would fall to be disclosed to the Company
and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to
be kept by the Company under Section 336 of
the SFO.
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PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights
under the Company’s Articles of Associations
(“Articles”) which would oblige the Company to
offer new Shares on a pro-rata basis to existing
Shareholders.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

During the period under review, the Group has
adopted a code of conduct regarding securities
transactions by Directors on terms no less
exacting than the required standard of dealings
as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. The Company had also made
specific enquiry of all Directors, the Company
was not aware of any non-compliance with the
required standard of dealings and its code of
conduct regarding securities transactions by
Directors.

ARRANGEMENTS TO PURCHASE
SHARES OR DEBENTURES

At no time during the six months ended 30
September 2022 was the Company, its holding
company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire
benefits by means of the acquisition of Shares
in, or debentures of, the Company or any other
body corporate and none of the Directors, their
spouses or children under the age of eighteen,
had any rights to subscribe for securities of
the Company, or had exercised any such rights
during the six months ended 30 September
2022.

46 Chinese Energy Holdings Limited
EHRFIERARAR

BEBEERE

AATEMERMAN ((ABER
MR BEARMELSEERA
o UBAADARLARRER

RIS BEHBG o
EREFETESFRZZ
#B#rsrhl

REERAN *EEERAN—F
EREFETEFTXBZBRTT
Al BHRRR A #R L (GEM_E TR AD
$5.48E5.671FFIBI 2 X 5 4 ~F
BRE-RAABFERAEREFFY
¢ Tfﬁu’@ RAB L AFBERT
REUTRERBREFE
ﬁm# 2R 2B RIZ B

BERGHABFZZH

R&E_FE__FhAA=+HL
NE B RERERE A AE N BHiE
KRABHHEHEFAWE AT HES
EEMEHNBEEFUEERBAR
RE AR EMEANE R Z D
HEFMER[ANGEZZE ME
E-REZRBIT\ABRUATZF
YRBE_Z__FNA=+H
t/\f.ﬁmﬁ#ﬁt\%ﬁﬁjnm%j&@
B S 2 EMENIETEER
ZERER] o



PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES OF THE
COMPANY

During the period under review, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

COMPETITION AND CONFLICT OF
INTERESTS

During the period under review, none of the
Directors, the management Shareholders,
substantial Shareholders or any of their
respective associates (as defined in the GEM
Listing Rules) had interests in a business which
causes or may cause any significant competition
and conflict of interests with the business of the
Group.

CORPORATE GOVERNANCE
PRACTICES

The Company has complied with the code
provisions set out in the Corporate Governance
Code (the “CG Code”) contained in Appendix
15 of the GEM Listing Rules for the six months
ended 30 September 2022 except for the
following deviation:
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CORPORATE GOVERNANCE
PRACTICES (CONTINUED)

1.

48

Code Provision C.2.1 of the CG Code
stipulates that the roles of chairman
(“Chairman”) of the Company and chief
executive officer (“Chief Executive Officer”)
of the Company should be separate and
should not be performed by the same
individual. The division of responsibilities
between the Chairman and Chief Executive
Officer should be clearly established and
set out in writing.

At present, Mr. HN Chen currently
performs these two roles. The Board
believes that vesting the roles of both
Chairman and Chief Executive Officer
in the same person has the benefit of
ensuring consistent leadership with the
Group and enables more effective and
efficient overall strategic planning for
the Group. The Board considers that the
balance of power and authority for the
present arrangement will not be impaired
and this structure will enable the Company
to make and implement decision promptly
and efficiently. The Group considers that,
at its present size, there is no imminent
need to segregate the roles of Chairman
and Chief Executive Officer.

Code provision B.2.2 of the CG Code
stipulates that every director, including
those appointed for a specific term, should
be subject to retirement by rotation at least
once every three years. All independent
(“Independent”) non-executive (“Non-
Executive”) Directors were not appointed
for a specific term but they are subject to
retirement by rotation and re-election at
annual general meetings of the Company
in line with the Articles. As such, the
Company considers that sufficient
measures have been taken to ensure that
the Company’s corporate governance
practices are no less exacting than those
in the CG Code.
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AUDIT COMMITTEE

The Audit Committee has three members
comprising three Independent Non-Executive
Directors, namely, Mr. Luk Chi Shing (“Mr. Luk”)
(Chairman of the Audit Committee), Mr. Leung
Fu Hang (“Mr. Leung”) and Mr. Chen Liang (“Mr.
L Chen").

The primary duties of the Audit Committee are
to ensure the adequacy and effectiveness of
the accounting and financial controls of the
Group, oversee the performance of internal
control systems, risk management, and financial
reporting process, monitor the integrity of the
financial statements and compliance with
statutory and listing requirements.

The Group’s interim results for the six months
ended 30 September 2022 have been reviewed
by the members of the Audit Committee, who
are of the opinion that the preparation of such
financial results complied with the applicable
accounting standards, the GEM Listing Rules
and legal requirements, and that adequate
disclosures have been made.
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REMUNERATION COMMITTEE

The Remuneration Committee has three
members comprising three Independent
Non-Executive Directors, namely, Mr. Leung
(Chairman of the Remuneration Committee), Mr.
Luk and Mr. L Chen.

The primary duties of the Remuneration
Committee, among others, are (i) to make
recommendations to the Board on the
Company’s policy and structure for all Directors’
and senior management remunerations and on
the establishment of a formal and transparent
procedure for developing remuneration policy;
(i) to review and approve the management’s
remuneration proposals with reference to the
Board’s corporate goals and objectives; and (iii)
to make recommendations to the Board on the
remuneration packages of individual executive
(“Executive”) Directors and senior management.

NOMINATION COMMITTEE

The nomination committee (the “Nomination
Committee”) of the Company has three members
comprising two Independent Non-Executive
Directors, namely, Mr. L Chen (Chairman of the
Nomination Committee) and Mr. Leung, and one
Executive Director, namely, Mr. HN Chen.
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NOMINATION COMMITTEE
(CONTINUED)

The primary duties of the Nomination Committee
include, among other things:

(a) to review director nomination policy and
board diversity policy;

(b) to review the structure, size and
composition (including the skills,
knowledges and experiences) of the
Board at least annually and make
recommendations on any proposed
changes to the Board to complement the
Company’s corporate strategies;

(c) to identify individuals suitably qualified
to become Board members and select or
make recommendations to the Board on
the selection of individuals nominated for
directorships;

(d) to assess the independence of
Independent Non-Executive Directors; and

(e) to make recommendations to the Board
on the appointment or re-appointment
of Directors and succession planning for
Directors, in particular the Chairman and/
or chief executive of the Company.
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DISCLOSURE OF INFORMATION OF
DIRECTOR UNDER RULES 17.50(2)
AND 17.50A(1) OF THE GEM LISTING
RULES

Save as disclosed below, there is no change in
the information of each Director that is required
to be disclosed under Rules 17.50(2) and
17.50A(1) of the GEM Listing Rules during the
six months ended 30 September 2022.

Mr. Luk, an Independent Non-Executive
Director of the Company

Mr. Luk has resigned as an independent non-
executive director of China Financial Leasing
Group Limited, a company listed on the Main
Board of the Stock Exchange with stock code:
2312 from 30 June 2022. Furthermore, he
resigned as an executive director of China
Supply Chain Holdings Limited, a company
listed on the Main Board of the Stock Exchange
with stock code: 3708 from 1 October 2022.

By order of the Board
Mr. Chen Haining
Chairman and Chief Executive Officer

Hong Kong, 11 November 2022

As at the date hereof, the Executive Directors
are Mr. Chen Haining (Chairman and Chief
Executive Officer) and Ms. Tong Jiangxia; and
the Independent Non-Executive Directors are
Mr. Luk Chi Shing, Mr. Leung Fu Hang and
Mr. Chen Liang.
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