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CHARACTERISTICS OF GEM
(“GEM") OF THE STOCK EXCHANGE
OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market
designed to accommodate small and
mid-sized companies to which a higher
investment risk may be attached than other
companies listed on the Stock Exchange.
Prospective investors should be aware
of the potential risks of investing in such
companies and should make the decision
to invest only after due and careful
consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies,
there is a risk that securities traded on GEM
may be more susceptible to high market
volatility than securities traded on the
Main Board of the Stock Exchange and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
The Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the
“Directors”) of PF Group Holdings Limited (the
“Company”) collectively and individually accept
full responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The
Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge
and belief, the information contained in this
report is accurate and complete in all material
respects and not misleading or deceptive, and
there are no other matters the omission of which
would make any statement herein or this report
misleading.
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PF GROUP HOLDINGS LIMITED / INTERIM REPORT 2022

The board of Directors (the “Board”) hereby
announce the unaudited condensed consolidated
results of the Company and its subsidiaries
(collectively the “Group”) for the three months
and six months ended 30 September 2022
together with the comparative unaudited figures
for the corresponding periods in 2021, as
follows:

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the three months and six months ended
30 September 2022

Bxg ([EEg)) EUHEMARD
AIRENMBAR (5iE[AEH])
BE_E-_—_FhA=1+HI=
&8l A K78 B8R & EZERPER
SEE BR_Z-—FRAYY
REEZLEEHFTOT

ABERHAFSEER
Htt2mEKER

HE—ZFT - —FNA=+HI
=1EARANMEA

Three months ended Six months ended
30 September 30 September
HEAAZTAL=@A  HEAASTALAEA
2022 2021 2022 2021
“B-CF C-EZ--F CZE-CFE -Z-o-f
Notes HKS$'000 HK$000 HKS$'000 HK$'000
(i3 ThR Thr TR Thn
(unaudited)  (unaudited) (unaudited)  (unaudited)
(REER) (REER) (KEBR) (REER)
Revenue Y
Commission income from REZHRHRELHRE
securities dealing and fRERA
brokerage services 292 770 647 1,580
Interest income from margin, RERED  ERRE
loan financing and REHEERHS
money lending services R ERA 1,149 739 2,01 1,691
Supply chain financing HEERE 250 - 283 -
Other revenue kg 4 130 131 192 154
Total revenue Elleny 3 1,821 1,640 3413 3,425
Bank interest income FATHEMA 123 16 279 16
Other gains and losses AhaREE 120 1053 3 131
2,064 2,709 4,415 4,752
Commission expenses Bedx 5 (96) (296) (202) (670)
Depreciation expenses HERY (362) (755) (1,540) (1.99)
Staff costs ETRA 6 (2,053) 2372) (4,035) 4.730)
Other operating expenses AfEER 7 (3,404) (1,011) (6,339) (4,075)
Finance costs BENA 8 (42) (63) (88) (67)
Loss before tax RinEE 9 (3.893) (1,788) (7,789) (6,782)
Income tax expenses FERER 10 - - - -
Loss for the period attrbutable A2\ FIEA AFE(
to owners of the Company TEREE (3,893) (1,789) (7,789) (6,782)




UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

(Continued)

For the three months and six months ended

30 September 2022 (Continued)
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ARELERGESEER

HieZ2EER (@)

HE—_FT-_—FNLA=+HI
=R KRR (&)

Three months ended Six months ended
30 September 30 September
BEMA=THLEZR  EEAAZTHLAEA
2022 2021 2022 2021
—E_CE -E--f% CZBIZE -3I--%
Notes HK$'000 HK$'000 HK$'000 HK$'000
i3 Tén FiEx Thx Tin
(unaudited)  (unaudited) (unaudited)  (unaudited)
(RE8h) (REER) (REER) (REER)
Loss for the period TEHER (3.893) (1,788) (7,789) (6,782)
Other comprehensive loss FREAM2EER
for the period - - - _
Total comprehensive loss NG 2PN
for the period attributable PEERLE
to owners of the Company (3,893) (1,788) (7,789) (6,782)
HK cents HK cents HK cents HK cents
2l il 2l il
Loss per share 5hER
Basic X 11 (0.19) (0.09) (0.39) (0.34)
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UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

REBUGREE T

AR R

As at 30 September 2022 R—FE-——FANA=4+H
30 September 31 March
2022 2022
—E-CF —EoF
AB=+H =A=+—H
Notes HK$'000 HK$'000
B &E FET FET
(unaudited) (audited)
(REER) (fe&%)
Non-current assets FRBEE
Property and equipment EE 13 6,449 7,280
Right-of-use assets FREESE 14 2,124 2,727
Deposits placed with FERRESFR S0
stock exchange and REETHER
clearing house 630 630
Loan Receivables EWER 913 1,342
Total non-current assets FRBEELE 10,116 11,979
Current assets RBEE
Accounts receivable FEUER K 15 61,735 50,694
Loan Receivables ERER 3,560 336
Rental and utility deposits HeRkEEERS 827 852
Prepayments and BERRER
other receivables Hib WA 1,346 2,216
Cash and bank balances: Be RIRITHES
Bank balance RTTEE B4
— house accounts — QAP 83,120 96,344
Cash held on behalf REF#ESR
of customers MIRe 35,620 37,045
Total current assets RBEERE 186,208 187,487




UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (Continued)
As at 30 September 2022 (Continued)
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REBUEREE T

AR R ()

R—FE-——FANA=4+H (&)

30 September 31 March
2022 2022
—EC-CF —E-F
hA=+H =BA=+—H~
Notes HK$'000 HK$'000
B &E FEx FHET
(unaudited) (audited)
(REBER) (fe&%)
Current liabilities REBEE
Accounts payable FET 8RR 16 44,161 38,164
Other payables and accruals Hof AT 508 K
EEtER 2,330 2,443
Lease liabilities HERE 17 2,700 2,602
Total current liabilities hBAERE 49,191 43,209
Net current assets RBEEFE 137,017 144,278
Total assets less BEERRBEE
current liabilities 147,133 156,257
Non-current liability FRBEE
Lease liability HERRE 17 1,588 2,923
Total non-current liability FREEEEE 1,588 2,923
Net assets EERE 145,545 153,334
Equity &
Share capital EREN 18 20,000 20,000
Reserves 1 125,545 133,334
Total equity attributable ERRBEFA
to owners of the FEhEREE
Company 145,545 153,334
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UNAUDITED CONDENSED

AEERERAFEER

CONSOLIDATED STATEMENT OF LExR
CHANGES IN EQUITY
For the six months ended 30 September 2022 BE-—_F-——FNA=+HI
NMELA
Equity attributable to owners of the Company
ALRREARLRS
Fair value
through other
Share Share Other  comprehensive Retained
capital premium reserves income reserves profits Total
BATEA
R R i Wi REER a3t
HK$'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
T 11 TEn T TEn T
At 1 April 2022 i \EW*B
(audited) (27) 20,000 48229 9,762 - 75343 153,334
Loss and tota EF e
comprehensive loss RAER
for the period - - - - (1.789) (1,789)
At30 September 2022 R=E_~FAA=1H
(unaudited) (xEZ1) 20,000 48,29 9,762 - 67,554 145,545
For the six months ended 30 September 2021 B2 _F-—FNA=FHI
/ \ /Eﬁ
Equity attributable to owners of the Company
ALAEEAEEER
Fair value
through other
Share Share Other  comprehensive Retained
capital premium TESErVes  nCome reserves profits Total
& HE U\
e RIV&E Ehoie f ﬁﬁ FEE a3t
HK$'000 HKS'000 HKS'000 HK$‘0070 HK§'000 HK'000
T TEL T T TETL T
At 1 April 2021 H-E_-%mA-A
(audited) (#27) 20,000 48,229 9,762 (14 100,148 178,125
Loss and fotal AEEEEREE
comprehensive loss ~ EBAE
for the period - - 314 - (6,782) (6,468)
At 30 September 2021 R=E--FAA=1A
(unaudited) (xR 20,000 48229 10,076 (14) 93,366 171,657
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UNAUDITED CONDENSED AEELEREFERE
CONSOLIDATED STATEMENT OF RER
CASH FLOWS
For the six months ended 30 September 2022 BE_FE_—_FAA=1HI
~NEA
Six months ended
30 September
BZEAA=+HLEAREA
2022 2021
- T %
HK$’000 HK$'000
FET FHET
(unaudited) (unaudited)
(REEE®R) CREEZ)
Net cash (used in)/ ESEE
generated from (FTA) /EB=x
operating activities ReFHE (11,936) 562
Net cash used in RETEFTA
investing activities HE R (51) (10,810)
Net cash used in REEEFTA
financing activities ReFHE (1,237) (1,837)
Net decrease incashand B®E&RBELZE
cash equivalents BEYRL FEE (13,224) (12,085)
Cash and cash equivalents H#IRE&K
at the beginning of the HeZEEY
period 96,344 115,900
Cash and cash equivalents HiRBEEK
at the end of the period ReZEY
Represented by cash and BNIR & I ERATAEER
bank balances — RAERP
— house accounts 83,120 103,815
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B

NOTES TO THE UNAUDITED RSB ZE PR MR

CONDENSED CONSOLIDATED RMEE
FINANCIAL STATEMENTS
For the six months ended 30 September 2022 BE-—_F-——FNA=+HI
A1EA
GENERAL 1. —RER

The Company was incorporated in the
Cayman Islands as an exempted company
with limited liability on 3 August 2015
under the Companies Law of the Cayman
Islands. The shares of the Company
have been listed on the GEM of the

KRR —_ZE—RHFENA=
AREMESHE A RAER
SHEFMK 2RSS
RAA - RARMHE —=
—t&E— ANBRREZFT
GEM £ « HE&IZERAF]

Stock Exchange since 6 January 2017. lts RFERERRARF ([HE
ultimate holding company is Chance Wise RE|)  RREBRELHS
Investments Limited (“CWIL"), a company IR I B BR A A

incorporated in the British Virgin Islands
with limited liability.

The Company is an investment holding
company. The Company and its subsidiaries

N al e
?’/}ET& \M\T%’AE (%13
1 #

(collectively referred to as the “Group”) AEE]) TEHNEERMG)
are principally engaged in the provision BHERHRELERE (i)
of (i) securities dealing and brokerage e & & B8 8 R : i) 2 &
services; (ii) placing and underwriting BARRBETR ((BREH
services; (i) financing services including Bl RESHRERBLE

securities and initial public offering
("IPO”) margin and loan financing and

HTBEUNRFBEE: (v)
BEBERRS : k() HER

money lending; (iv) asset management ME(—HEHB-ZZ-_F5
services; and (v) supply chain financing, —EEUREEE ﬁﬂé&ﬁﬁ
an alternative financial service expanded BEETTEHRNSES R
under the margin and loan financing and %) o

money lending, since first quarter of 2022.

The Company’s registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111, Cayman Islands
and the principal place of business of the

ARraWadMmERE s
Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman

Company is Room 4409, 44/F, COSCO Islands * M AR AGIHEES
Tower, 183 Queen’s Road Central, Hong XM ABREEFTRES
Kong. 183 5% 1 & K [E 4412 4409

The unaudited condensed consolidated
financial statements are presented in
Hong Kong dollars (“HK$"), which is
also the functional currency of the Group
and all values are rounded to the nearest
thousands (“HK$'000"), unless otherwise
stated.

5&%‘“%@?%5)%@/\@??#&%2
BT ((ER]) 275
ﬁ%ﬁ$%@ﬁ’9%§%‘ﬁﬁ¥ °
BRBIEAEIN  MAERE
HEBEEREETME ([ F
BTl e



GENERAL (Continued)

The unaudited condensed consolidated
financial statements are unaudited,
but have been reviewed by the audit
committee of the Company (the “Audit
Committee”). The unaudited condensed
consolidated financial statements were
approved for issue by the Directors on
10 November 2022.

BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES

The Group’s unaudited condensed
consolidated financial statements have
been prepared in accordance with
all applicable Hong Kong Financial
Reporting Standards (“HKFRSs") issued
by the Hong Kong Institute of Certified
Public Accountants (“HKICPA"”) and the
applicable disclosure requirements of the
GEM Listing Rules.

The unaudited condensed consolidated
interim results have been prepared under
the historical cost convention except
for certain financial instruments which
are measured at fair values. Historical
cost is generally based on the fair value
of the consideration given in exchange
for assets. The unaudited condensed
consolidated interim results should be read
in conjunction with the Group’s audited
annual financial statements for the year
ended 31 March 2022 (the “2022 Annual
Report”). The accounting policies and
methods of computation adopted in the
preparation of these unaudited condensed
consolidated financial statements are
consistent with those followed in the
preparation of the 2022 Annual Report.
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2.

BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES (Continued)

The Group has adopted the standards,
amendments and interpretations that
have been issued and effective for the
accounting period beginning on 1 April
2022. The adoption of such standards,
amendments and interpretations does
not have material financial effect on this
interim results.

SEGMENT REPORTING

The chief operating decision maker
("CODM?") of the Group, being the
executive Directors and senior management
of the Group, regularly review revenue
analysis by major services to make decisions
about resource allocation. No discrete
financial information other than revenue
is regularly provided to the CODM. The
management assesses the performance of
the Group based on the revenue and profit
as presented in the unaudited condensed
consolidated statement of profit or loss
and other comprehensive income.

No segment assets or liabilities is presented
as the CODM does not review segment
assets and liabilities.

Revenue from major services
The Group provides five types of services:

(@) securities dealing and brokerage
services, which primarily generate
commission on securities dealing;

(b) placing and underwriting services,
which primarily generate fee and
commission from equity and debt
securities placing and underwriting;

10
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SEGMENT REPORTING (Continued)

Revenue from major services

(Continued)

() financing services, including
securities and IPO margin financing,
loan financing and money lending,
which generate interest income from
margin clients, loan financing and
money lending clients;

(d) asset management services, which
primarily generate management fee
and performance fee;

() supply chain financing is an
alternative financial service under
the margin and loan financing and
money lending which provides
supply chain financing and logistic
services to wholesalers for their
trading businesses in respect of 3C
products; and

(f)  other services, which primarily generate
fee income (such as settlement fees,
professional service fee, loan commitment
fee and referral fees) from other services
provided.

Revenue represents the aggregate of the
amounts received and receivable from third
parties, income from securities dealing
and brokerage services, placing and
underwriting services, financing services,
asset management services, supply chain
financing and others services. Revenue
recognised during the relevant periods are
as follows:

11
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3. SEGMENT REPORTING (Continued) 3. D EHRE ()

Revenue from major services FERBFRBWESE (&)
(Continued)
Disaggregation of revenue from contracts REBFENRENESD

with customers

Three months ended Six months ended
30 September 30 September
BEAAZTALZAA  HEAASTALAMER
2022 2021 2022 2021

—E--F -T--F ZE--E -ZI--%
HK$'000 HK$'000 HK$'000 HK$'000
T i TEn Tign
(unaudited)  (unaudited) (unaudited)  (unaudited)
(RE2k) (REE%) (REBR) (REER)

Securities dealing and brokerage sevice  EHFRHRALRH 29 770 647 1,580
Other revenue Mﬁzﬁu 130 131 192 154
Revenue from contracts with customers —~ EF A% 0 901 839 1,73
Interest income from margin RESEHARH

financing services RFEHA M 451 1,559 1,141
Interest income from loan financing EFRERMBEE

and money lending RFEHA 408 288 )] 550
Interest income from supply chain financing  (fESEFHE RN

and logistic services BIF A 250 - 283 -

1,399 739 2,574 1,691

Total revenue als 1,821 1640 3413 3425
Timing of revenue recognition; BRRENRS
A point in fime REeEEY m 901 839 1,73
Over time R—REMH - - = -

n 901 839 1,734

12



PF GROUP HOLDINGS LIMITED / 2022 4Erh H#R 4

OTHER REVENUE 4. Hfilgz

Three months ended Six months ended
30 September 30 September
BEAAZTALZMAA  HEAASTALAER

2022 2021 2022 2021
—B-CE -Z--F ZE-ZE -Z--f
HK$'000 HK$000 HK$'000 HK$'000
TiEn TiEn THR T
(unaudited)  (unaudited) (unaudited)  (unaudited)
(REBY) (REER) (REBR) (RLER)

Handling income FEEHA 105 - 163 1
Professional service fee income EXREENA - 131 2 153
Other Afh 25 - )] -
130 131 192 154
COMMISSION EXPENSES 5. €M%
Three months ended Six months ended
30 September 30 September
BEAAZTALZMAA  HEAASTALAER
2022 2021 2022 2021

- -E--% CZB-ZE -ZI--%
HK$'000 HK$'000 HKS$'000 HK$'000
TiEn i FEn T
(unaudited)  (unaudited) (unaudited)  (unaudited
(RE8k) (REER) (REBR) (ROER)

Commission to account executives IHTEFEERNAES 9% 29 202 670

9% 2% 202 670

13
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6.

STAFF COSTS 6. BEIHAX
Three months ended Six months ended
30 September 30 September
BEAAZTALZAA  HEAASTALAMER
2022 2021 2022 2021
—E--E -T--F ZE--E -ZI--%
HKS$'000 HK$'000 HK$'000 HK$'000
TiEn Tin TEn i
(unaudited)  (unaudited) (unaudited)  (unaudited)
(REFR) (REsR) (REER)  (REER)
Salaries e 1,398 1277 2731 2,658
Contributions to Mandatory BHMAESER
Provident Fund 55 50 104 96
Directors’ emoluments EELFa
- Fees —H% 588 1,029 1176 1,943
- Contributions to Mandatory Provident ~ — B HIEAEEHH
Fund 12 16 24 33
2,053 2372 4,035 4,730
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7. OTHER OPERATING EXPENSES 7. H&K&ERX
Three months ended Six months ended
30 September 30 September
BEMA=THLE=ER  EEAA=THLAEA

2022 2021 2022 2021

“B-CE -EZ--F CZECCE -Z--f

HK$'000 HK$'000 HKS$'000 HK$'000

AR T Tn T

(unaudited)  (unaudited) (unaudited)  (unaudited)

(REFR) (REsR) (REER)  (REER)

Bank charge RiThE 6 30 2 60

Commission kA - - - 108

Donations R - - 30 -

Entertainment expenses EBAGRY yI} 28 1] 53

Foreign Exchange loss NERE 1475 - 2,754 -

Legal and professional fee }ff%ﬁ%%ﬁ% 618 2 967 262

Office Management Fee BLAEERE 47 16 95 148

Office rent and rates “Wﬁi&%ﬁ? 571 148 1,143 1,118

Office supplies & electricity PLAERORER It} 3 99 m
Software and stock information expenses i RS BmEER

ERFAX 509 369 9! 880

Travelling and transportation expenses  ERREHET 81 74 127 136

Others Efe 30 4 9 9%

3,404 1,01 6,339 4,075
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8.

FINANCE COSTS 8. REMA
Three months ended Six months ended
30 September 30 September
BEMA=THLE=ER  EEAA=THLAEA
2022 2021 2022 2021
—E--E -T--F ZE--E -ZI--%
HKS$'000 HK$'000 HKS$'000 HK$'000
AR T TR iR
(unaudited)  (unaudited) (unaudited)  (unaudited)
(REFR) (REsR) (REER)  (REER)
Interest on lease liabilities fERERS Iy} 63 88 67
42 63 88 67
LOSS BEFORE TAX 9. KRBAIEE
Loss before tax has been arrived at after PREIATES BTV HIBR AT &
charging: I -
Three months ended Six months ended
30 September 30 September
BEAA=TBL=R  EEAAZTHL~MEA
2022 2021 2022 2021
“B-CF C-Z--F CZE-CE -Z--f%
HK$'000 HK$'000 HK$'000 HKS$'000
AT ThL Thn Tin
(unaudited)  (unaudited) (unaudited)  (unaudited)
(REEH) (REE%) (REBR) (REEHR)
Depreciation expenses in respect of: U EENRERS
Right-of-use assets fPREEE 4 655 658 1,836
Property, plant and equipment 0% HEREE 358 101 882 156
Minimurn lease payments paid under RENENEEHEEN
operating lease in respect of SERERF
rented premises 4 63 87 67
Legal and professional fees ERREZER 618 m 967 1,262
Donation £ o - 30 -
Entertainment expenses EBAGRY yI} 28 1] 53
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10. INCOME TAX EXPENSE 10. FIBHAX
Three months ended Six months ended
30 September 30 September
BEAAZTALZAA  HEAASTALAMER
2022 2021 2022 2021

—E--E -T--F ZE--E -ZI--%
HK$'000 HK$'000 HKS$'000 HK$'000
T i TEn i
(unaudited)  (unaudited) (unaudited)  (unaudited)
(RE2k) (REER) (REBR) (REER)

Current tax; b -

Hong Kong profits tax EAF|ER - _ _ _
Hong Kong profits tax is calculated at HE-Z-_—_FhA=+AH
8.25% on the first HK$2,000,000 of IEREAEEREEBNMEE
the estimated assessable profit of the J& 2R B0 F1 & 2,000,000 75
qualifying entity and 16.5% of the T2 8.25% T E BB FE
remaining balance of the estimated B RSB T T ERM
assessable profit of the Group for the six B ERAIE 16.5% 51 H o
months ended 30 September 2022. No HREBEEZZE=-_FhA
provision for Hong Kong profits tax has =+ B 1ERE A I ERE
been made as there are no assessable A B E B ARG
profits for the six months ended {EL B -

30 September 2022.
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11. LOSS PER SHARE 11. BREE

The calculation of the basic loss per share

RRBEE NEEERER

attributable to the owners of the Company B 18 Ty AR R T 7 B i AT
is based on the following data: g
Three months ended Six months ended
30 September 30 September
HEAAZTAL=@A  HEAASTALAEA
2022 2021 2022 201
—B--E -Z--F ZB-ZE -Z--%
HK$'000 HK$'000  HKS$'000 HK$'000
T FiEn Tén Tin
(unaudited)  (unaudited) (unaudited)  (unaudited)
(RE8H) (REER) (REER) (REER)
Loss i
Loss for the purpose of calculating basic ~ 3FEBREREE
loss per share: FREE -
Loss for the period attributable NG 2PN L
to owners of the Company THHER (3.893) (1,788) (7,789) (6,782)
Three months ended Six months ended
30 September 30 September
BEAA=THL=ER HERA=TALRER
2022 2021 2022 201
“E--E  -5--% CBEIE "E--F
‘000 '000 ‘000 '000
RO TR T
(unaudited)  (unaudited) ~ (unaudited)  (unaudited)
(RE&H) () (REER)  (REER)
Number of shares Bk €]
Weighted average number of ordinary HEGREREE
shares for the purpose of calculating basic AR EER
loss per share ETHH 2000000 2000000 2,000000 2000000

Diluted loss per share were same as
the basic loss per share as there were
no potential dilutive ordinary shares in
existences during the three months and
six months ended 30 September 2022 and

2021.
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12.

13.

DIVIDEND

No dividend was declared and paid during
the six months ended 30 September 2022.
The Board does not recommend the
payment of any dividend for the six months
ended 30 September 2022 (2021: Nil).

PROPERTY AND EQUIPMENT

These was no material acquisition
(the corresponding period in 2021:
approximately of the HK$9,800,000)
and disposal (the corresponding period
in 2021: no disposal) of property and
equipment during the six months ended
30 September 2022.
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14. RIGHT-OF-USE ASSETS

14. FRHEESE

Office premises

i UNEL I E
HK$'000
TET
CosT A
1 April 2021 and RZZZ—FMA-BR
30 September 2022 (Note) ZEZZFAAZTA (F) 3,764
ACCUMULATED DEPRECIATION RAHE
1 April 2022 RZZE-—FENA—H 982
Charge for the year FRME 658
At 30 September 2022 R-Z-—FNA=1+H 1,640
CARRYING VALUES HEEfE
As at 30 September 2022 RZEZZFNR=1AH 2,124
As at 31 March 2022 RZE-—F=A=+—H 2,727
Note: Hiaz -

Expense relating to short-term leases and other

leases with lease terms end within 12 months
from the date of initial application of HKFRS 16
amounted to approximately HK$88,000 during

current year.

Lease liabilities of HK$2,700,000 are recognised
with the related right-of-use assets of HK$2,727,000

at 1 April 2022.
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15. ACCOUNTS RECEIVABLE

PF GROUP HOLDINGS LIMITED / 2022 4Erh H#R 4

15. FEYERRR

30 September 31 March
2022 2022
—EC-CE —EoCF
AB=+R =A=+—H
HK$'000 HK$'000
TER FET
(unaudited) (audited)
(REER) (&%)
Accounts receivable arising  E5 B B EFEL
from the business of B FE RN
dealing in securities:
- Clearing house — 8T 1,447 36
- Cash clients —ReEP 1,939 1,610
— Margin clients — REEEF 26,795 41,079
Accounts receivable arising  HfEERLE E £
from supply chain FEIER K
financing 22,358 -
Accounts receivable arising B XY EE LR
from loan financing JEYER R 9,173 7,943
Accounts receivable arising B EEBIEREEER
from asset management  EURER X
services 23 26
Accounts receivable arising  E-fth IRTS E £ B9
from other services FEYER R = -
61,735 50,694

Accounts receivable from clearing house
and cash clients represent trades pending
settlement arising from business of
dealing in securities transactions which
are normally due within two trading
days after the trade date. All accounts
receivable from clearing house and cash
clients are included in “neither past due
nor impaired” category. The management
believes that no impairment allowance
is necessary in respect of these balances
as the balances are considered fully
recoverable.
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15.

ACCOUNTS RECEIVABLE
(Continued)

Accounts receivable from margin clients
are recoverable on demand or according to
agreed repayment schedules, and bearing
interest at a rate of 5.38% to 24.00% as
at 30 September 2022 (31 March 2022:
5.38% to 30.00%). The credit facility
limits to margin clients are determined
by the discounted market value of the
collateral securities accepted by the Group.
The Group maintains a list of approved
stocks for margin lending at a specified
loan-to-collateral ratio. A margin call may
occur when the balances of the accounts
receivable from margin clients exceed the
permitted margin loan limit, or when the
discounted market value of the collateral
security is less than the balances of the
accounts receivable from margin clients.

Accounts receivable from margin clients as
at 30 September 2022 and 31 March 2022
were secured by securities, which were
pledged to Pacific Foundation Securities
Limited, the Company’s subsidiary, as
collateral. The securities had a fair value
of approximately HK$128,414,000 as
at 30 September 2022 (31 March 2022:
HK$230,749,000). The Group is not
prohibited to sell the collaterals upon
customers’ default or repledge the
collaterals upon receiving customers’
authorisation.

22

15.

PEUWBRFR (&)

RERFLEFHRIER
Wxihiﬁﬁ%%mﬁﬁ
BERARE R
inﬂf+5&5%%i
2400%( - =H

=+—H :538%%30.00%)
WA= B - HRESGEP
NEEmERANIEAEE
BEZNEFERAMEIRT

BEE  AKBERE MR
ARIBE - IR EER

ERLRETRESER
EXE%E@%?MEW%
RERBBEENRESE
HREE - B ERSD
BRRMEINRERESE
P RO FE W AR SR AE SRR - RIS
B S RE BN

RZE-__FAA=+HK
—E-—_F=ZA=+—8"
X@%ﬁ%ﬁﬁMEW$a
ABEHER - EARARA

W% Tti%%a%ﬁ@

NEEENERR RN =F
——FhAR=+8" &SL
AN F{EH A128,414,000
B (ZE - _—_F=H#

=+ —H :230,749,000/%
Jo) o AEBAEBEEZFR
B R G IER KSR R
REFRFRER FIKIFER

0
an °



15.

ACCOUNTS RECEIVABLE
(Continued)

As at 30 September 2022, 100%
(31 March 2022: 100%) of the accounts
receivable from margin clients were secured
by sufficient collateral on an individual
basis. The management of the Group has
assessed the market value of the pledged
securities of each individual customer as
at the end of each reporting period and
considered that no impairment allowance
is necessary taking into consideration of
client's credit quality, collateral provided
and subsequent repayment of monies.

As at 30 September 2022, accounts
receivables from margin clients include
accounts receivable from Directors of
approximately HK$2,332,000 (31 March
2022: HK$1,425,000).

Except for the ageing of accounts
receivable from margin clients which are
past due but not impaired, no ageing
analysis is disclosed for accounts receivable
arising from the business of dealing in
securities as, in the opinion of Directors, the
ageing analysis does not give additional
value in view of the nature of broking
business.
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15. ACCOUNTS RECEIVABLE 15. FEWERRK (&)

(Continued)

Accounts receivables arising from loan
financing are denominated in Hong
Kong dollars with interest rate of 8%
(it was originally 14%, and 8% was the
judgement rate by the court) (2021:
8%) per annum. The loan amount about
5 months period term was lent to an
independent third party and secured by
the underlying listed shares and personal
guarantee provided by the shareholder of
the borrower.

Before approving any loan to its clients
in the business of securities dealing and
brokerage services, the Group has assessed
the potential client’s credit quality and
defined credit limits individually. The Group
has policy for impairment allowance which
is based on the evaluation of collectability of
accounts and on management’s judgment,
including the current creditworthiness,
collaterals and the past collection history
of each client.

Accounts receivable arising from supply
chain financing represent supply chain
financing and logistic services provides
to wholesales for their trading businesses
in respect of 3C products, which are
repayable in accordance with the contract
terms.
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15. ACCOUNTS RECEIVABLE 15. FEUWBRFR (&)
(Continued)
The following is an ageing analysis of AT Az R R 4 A BAPTR
accounts receivable arising from the asset BEEEERGEENEKEE
management services presented based on HHERER DT

the date of rendering services:

30 September 31 March
2022 2022
—E-CF R
AA=+H =A=+—-H

HK$'000 HK$'000
TET FAET
(unaudited) (audited)

(REHFX) (E==)

>90 days @0 KX 23 26

23 26
The management believes that no BIREMEE BRZEES
impairment allowance is necessary in AREERI  FIEXREE
respect of all accounts receivable arising 2 B R A Y AR X
from the asset management services BAERERE -

because these debtors are of good credit.
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16. ACCOUNTS PAYABLE 16. EJERRX
30 September 31 March
2022 2022

—EC-CE —E-CF
AB=+R =A=+—H

HK$'000 HK$'000
TERT FAT
(unaudited) (audited)

(REEK) (BER)

Accounts payable arising ~ EHEBEBELRN
from the business of FEFTERAN -
dealing in securities:
- Clearing house — BB 1,327 -
- Cash clients —ReRP 33,292 36,043
— Margin clients — REREF 2,171 2,121

Accounts payable arising A fESERLE KO FETBR X
from supply chain

financing 7,371 -
44,161 38,164

Accounts payable to clearing house Vﬁ%ﬁﬁﬁﬁﬁ KR B ;‘%‘
represent trades pending settlement arising i‘“’ RHEBHBTEE
from business of dealing in securities *ﬂ%ﬁﬁé%ﬂféﬁﬂlﬁ&
transactions which are normally due within /5'] H AR HAER -
two trading days after the trade date.
The accounts payable to cash clients and ENREEFPRRESEP
margin clients are repayable on demand ARFUEIREREE - |‘§ﬁ'
except where certain balances represent ,ﬁkéi%szAE! EEBBERE
trades pending settlement or deposits CPE‘JEX%/E@JW%}EWHXE’J
received from clients for their trading TR H) S TAREERRR D
activities under the normal course of HRH IR EFR E’J%%E/,ﬁi?%
business. Only the amounts in excess of SKIEE -
the required deposits are repayable on
demand.
Accounts payable to cash clients did not RZZBEZZFhLA=+AH"
include amounts payable to Directors as fﬁﬁ?&@?‘% 7 O
at 30 September 2022 (31 March 2022: ENEZEHE (ZE=__F
approximately HK$Nil). =A=+— El HTEIT) -
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16.

ACCOUNTS PAYABLE (Continued)

Accounts payable arising from the business
of dealing in securities are interest-bearing,
except for amounts representing pending
trades payable to the clearing house, cash
clients and margin clients.

No ageing analysis is disclosed for
accounts payable arising from the business
of dealing in securities as, in the opinion
of Directors, the ageing analysis does not
give additional value in view of the nature
of broking business.

Accounts payable arising from the placing
and underwriting services are payable in
accordance with the contract terms.

Accounts payable arising from the supply

chain logistic services in respect of 3C
products which are payable to suppliers.
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B
17. LEASE LIABILITY 17. HEAE
30 September 31 March
2022 2022
—EC-CE —E-CF
AB=+H =A=1+—H
HK$'000 HK$'000
THEx THL
(unaudited) (audited)
(REBER) (BE%)
Minimum lease HEREFFTRAT
payments due B PR
- Within one year -—FR 1,429 2,753
~ More than one year -—FENUE
but not more BRFER
than two years 2,983 2,983
4,412 5,736
Less: total future W RRFE
interest expense i 2 (124) 211)
Present value of HEgERE
lease liabilities 4,288 5,525
30 September 31 March
2022 2022
—E__F T
AA=+H =A=+—H
HK$'000 HK$'000
TERT FAEL
(unaudited) (audited)
(REERZ) (LEZ)
Current liabilities mEas 2,700 2,602
Non-current liabilities FEREBEE 1,588 2,923
4,288 5,525
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B
18. SHARE CAPITAL 18. BRA
Number of
ordinary shares Amount
EERYA kx|
‘000 HK$'000
T FET
Ordinary shares of SREE0.01/ET
HK$0.01 each VEBER
Authorised: HIE
At 31 March 2022 and RZBZZF=RA=+—HEK
30 September 2022 ZECZHENAZTH 8,000,000 80,000
Issued and fully paid: BRTRAR
At 31 March 2022 and RZZZZ#=A=+—-HK
30 September 2022 e Sk 2 1= ey o = 2,000,000 20,000
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19. RELATED PARTY 19. BBERS
TRANSACTIONS
During the periods, the Group entered into N ER (B R 7 HA ] B B O
the following transactions with related AT S -
parties:

Six months ended

30 September
BEAA=TRHLEAEAR
2022 2021
—E-CE —E-—F
HK$’000 HK$'000
TER FET

(unaudited) (unaudited)
(REER) (REEZ)

Commission income from EWHERTHEAZRE
securities dealing and EERFRBLERY

brokerage services HEEBA

received or

receivable from:
Directors = 9 121
Family member of a Director —HEZMREMNKE - -
Entity controlled by REFHHOER

the Directors - _

Interest income from 2R EKR T3

margin financing EFRERE

received or SRENFERA

receivable from:
Directors e 9 68
Family member of a Director —&EENZR KK E = -
Entity controlled REZHGINES

by the Directors = -
The balances with related parties have AR T AR B RAMIRE 15
been disclosed in notes 15 and 16. K16 -
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19. RELATED PARTY
TRANSACTIONS (Continued)
Compensation of key
management personnel
Key management includes Directors and
senior management of the Group. The

PF GROUP HOLDINGS LIMITED / 2022 4Erh H#R 4

B

19. BBARSZ (&)

FTEEEASHE

TEEBAEBREAREE
EREREEE - T2E8

remuneration of key management are as ANEFHMIT
follows:
Six months ended
30 September
BZEAA=TRHLEAEAR
2022 2021
—EC-CE -
HK$'000 HK$'000
THET TET
(unaudited) (unaudited)
(REEX) (REER)
Short term RHERERA
employee benefits 2,277 2,811
Contributions to Mandatory & H1£ AT
Provident Fund 51 51
2,328 2,862
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B

MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW AND OUTLOOK
The Group is principally engaged in the provision
of (i) securities dealing and brokerage services; (ii)
placing and underwriting services; (iii) financing
services including securities and IPO margin and
loan financing and money lending; (iv) asset
management services; and (v) supply chain
financing.

For the six months ended 30 September 2022
(the “Period”), as compared to the six months
ended 30 September 2021 (the “Corresponding
Period”), the Group had 156 active securities
trading accounts (the Corresponding Period:
283), the total transaction value for the
Period was approximately HK$325,723,000
(the Corresponding Period: approximately
HK$1,100,000,000). The Group's commission
income from securities dealing and brokerage
services decreased by approximately 59.1%
from approximately HK$1,580,000 for the
Corresponding Period to approximately
HK$647,000 for the Period. The decrease was
mainly attributable to the total transaction value
of securities trading carried out by the Group on
behalf of customers decreased by approximately
70.4% as compared to the Corresponding
Period.

Placing and underwriting fee and commission
income is principally affected by the number of
engagements participated by the Group, the
size of engagements and the commission rates.
During the Period, there was no placing and
underwriting engagements (the Corresponding
Period: Nil). As a result, the Group did not record
any income from Placing and underwriting
services (the Corresponding Period: HK$ Nil).
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Interest income from margin, loan financing and
money lending services mainly represents the
interest income generated from the provision
of margin, loan financing and money lending
services for customers to purchase securities
listed in the Stock Exchange on a margin basis,
hire purchase and mortgage loan financing. For
the Period, interest income from margin, loan
financing and money lending services increased
by 35.5% from approximately HK$1,691,000
for the Corresponding Period to approximately
HK$2,291,000 for the Period.

The Group’s fee income from asset management
services for the Period was nil, as the Group had
no asset management clients.

The Group recorded interest income and
service fees from supply chain financing of
approximately HK$283,000 for the Period.

The Group recorded revenue from other services
of approximately HK$192,000 for the Period
which mainly comprised of handling income and
professional service income.

Overall, total revenue for the Period was
approximately HK$3,413,000, representing a
decrease of approximately 0.4% as compared to
the Corresponding Period.

Looking forward, the Group will primarily focus
on securities dealing and brokerage services,
placing and underwriting services, financial
services including but not limited to margin
and loan financing and money lending, asset
management service and supply chain financing.
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The Group and the Directors have also been
reviewing, among many aspects, the commission
fee structure, commission sharing policy
(with the account executives), margin rate to
the brokerage clients and the nature of the
clientele. The Group is therefore considering
the recruitment of new account executives to
strengthen the sales force and in turn develop a
larger size of clientele with more active investors.
For existing (and new) clients, the Company is
considering to offer more favourable terms for
their securities dealing and brokerage services
businesses in order to attract more clients and
increase the number of transactions, particularly
in the area of subscribing for new IPOs which is
perceived to be relatively active and has potential
to grow in the Hong Kong capital markets.

To further supplement the interest income to be
generated from the provision of current margin
financing and loan financing services, the Group
plans to broaden its margin financing services
to participate in more large-scaled IPOs in Hong
Kong as well as share-backed loan financing
transactions which are expected to increase the
source of the Group’s interest income by better
leveraging the Company’s balance sheet subject
to adequate internal control and risk assessment.

The Group and the Directors will continue to
keep abreast of the latest development of the
Hong Kong financial market and the update
on the regulatory requirements applicable to
the Group and to strive to achieve the business
objective to increase the Group's exposure and
scale of operations in Hong Kong within the
capital markets and to capture a larger market
share.
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FINANCIAL REVIEW

Revenue

The Group’s total revenue for the Period was
approximately HK$3,413,000, representing
a decrease of approximately HK$12,000 or
0.4% from approximately HK$3,425,000 for
the Corresponding Period. The decrease in
total revenue was mainly attributed to the
decrease in commission income from securities
dealing and brokerage services of approximately
HK$933,000, despite an increase in interest
income from margin, loan financing and money
lending services of approximately HK$600,000,
and interest income and services fees from
supply chain financing of approximately
HK$283,000.

The Group’s commission income from securities
dealing and brokerage services decreased by
approximately HK$933,000 or 59.1% from
approximately HK$ 1,580,000 for the Corresponding
Period to approximately HK$647,000 for the
Period. The decrease was mainly attributable to
the total transaction value of securities trading
carried out by the Group on behalf of customers
decreased to approximately HK$325,723,000
for the Period (the Corresponding Period:
approximately HK$1,100,000,000).

For the Period, the Group did not complete any
placing and underwriting engagements (the
Corresponding Period: Nil).

Interest income from margin, loan financing
and money lending services increased by
approximately HK$600,000 to approximately
HK$2,291,000 for the Period (the Corresponding
Period: approximately HK$1,691,000).
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Revenue (Continued)

The Group's fee income from asset management
services during the Period was HK$ Nil (the
Corresponding Period: HK$ Nil), as the Group do
not have any asset management client during
the Period (the Corresponding Period: Nil) and
the total value of net assets managed by the
Group was HK$ Nil (the Corresponding Period:
HK$ Nil).

The Group's fee income from supply chain
financing during the Period was approximately
HK$283,000, which is a newly developed
business segment starting from the fourth
quarter of last financial year.

In addition to the above business activities,
the Group may on a case by case basis come
across other projects, the fee income from
which is recorded as other revenue. For the
Period, revenue from other services mainly
comprised of handling income and professional
service income of approximately HK$192,000
(the Corresponding Period: approximately
HK$154,000).

Staff Cost

The Group's staff cost (including staff salaries,
Directors’ emoluments and contribution
to Mandatory Provident Fund) decreased
from approximately HK$4,730,000 for the
Corresponding Period to approximately
HK$4,035,000 for the Period.
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Other Operating Expenses

The Group’'s other operating expenses
primarily consist of legal and professional fees,
entertainment expenses, office rent and rates,
software and stock information expenses,
foreign exchange loss and various miscellaneous
office expenses. Total other operating expenses
for the Period is approximately HK$6,339,000
(the Corresponding Period: approximately
HK$4,075,000) and the breakdown is disclosed
in note 7 to the financial statements contained
in this report.

The foreign exchange loss for the Period was
approximately HK$2,754,000 (the Corresponding
Period: HK$ Nil), which was mainly incurred for
depreciation of exchange rate relating to RMB
bank deposit of the Group.

Loss for the Period

Loss for the Period was approximately HK$7,789,000,
as compared with a loss of approximately
HK$6,782,000 for the Corresponding Period, which
was primarily attributed to the increase in foreign
exchange loss of approximately HK$2,754,000.

Dividend

The Board does not recommend the payment
of any dividend for the six months ended
30 September 2022.
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LIQUIDITY, FINANCIAL RESOURCES
AND CAPITAL STRUCTURE

During the Period, the Group mainly financed
its operations, capital expenditure and other
capital requirement by internal resources. As
at 30 September 2022, the Group had net
current assets of approximately HK$137,017,000
(31 March 2022: approximately HK$144,278,000),
including cash and cash equivalents of
approximately HK$83,120,000 excluding cash
held on behalf of customers (31 March 2022:
approximately HK$96,334,000). The current
ratio, being the ratio of current assets to current
liabilities, was approximately 3.8 times as at 30
September 2022 (31 March 2022: approximately
4.3 times).

As at 30 September 2022, the Group had no
bank borrowings outstanding (31 March 2022:
Nil).

The share capital of the Group comprises only
ordinary shares. Total equity attributable to owners
of the Company amounted to approximately
HK$145,545,000 as at 30 September 2022
(31 March 2022: approximately HK$153,334,000).

The Board is of the opinion that the Company
will have sufficient financial resources to meet
its financial obligations as they fall due for at
least the next twelve months from the end of
the Period, after taking into consideration the
needs to obtain additional financing including,
but not limited to, borrowing loans and issuing
additional equity or debt securities.
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CHARGE ON GROUP ASSETS

As at 30 September 2022, the Group did not
have any charges on its assets (31 March 2022:
Nil).

EMPLOYEE INFORMATION

As at 30 September 2022, the Group had 22
employees (31 March 2022: 22), including
the Directors. Total staff costs (including staff
salaries, Directors’ emoluments and contribution
to Mandatory Provident Fund) for the six months
ended 30 September 2022 were approximately
HK$4,035,000 (the Corresponding Period:
approximately HK$4,730,000). The Group
provides continuous learning and training
programmes to its employees to enhance their
skills and knowledge, so as to maintain and
enhance their competitiveness. There has been
no major change in staff utilized policies during
the six months ended 30 September 2022.

GEARING RATIO

As at 30 September 2022, the gearing ratio of
the Group, which was calculated by dividing
the total debts by the total equity, was 2.9%
(31 March 2022: 3.6%).

SIGNIFICANT INVESTMENTS

The Group did not hold any significant
investments during the Period.
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MATERIAL ACQUISITIONS OR
DISPOSALS OF SUBSIDIARIES,
ASSOCIATES OR JOINT VENTURES

There was no material acquisition or disposal of
subsidiaries, associates or joint ventures during
the Period.

FOREIGN EXCHANGE RISK

The Group's exposure to foreign exchange risk
is primarily related to transactions denominated
in a currency other than Hong Kong dollars. The
turnover and operation costs of the Group were
principally denominated in Hong Kong dollars.
The Group currently does not have a policy on
hedges of foreign exchange risk. However, the
Group will closely monitor the fluctuations in
exchange rates and will consider to employ
financial instrument for hedging should the
needs arise.

CONTINGENT LIABILITIES

The Group had no significant contingent
liabilities as at 30 September 2022.

CAPITAL COMMITMENT

As at 30 September 2022, the Group had no
significant capital commitments outstanding
(31 March 2022: Nil).

EVENT AFTER THE REPORTING
PERIOD

Save as disclosed in this report, after the Period
and up to the date of this report, there was
no significant event relevant to the business or
financial performance of the Group that come to
the attention of the Directors.

40

MEAR  BEQXTNE
BEENEARBEER
HEEH

7 5 80 30 4 4 0] 5 A B A )
R DRARABOENBAKE
FERHEFA -

S EE LB

7 &= 8] iy T 7 S EE 2L B = 2 ELR
RETANEEINENRSE
Mo AEEMEXBREERAR
TENETIE - AEEBATL
BEBCRE O PONER R o AT - AR
SEBTEEEXRES U E
EEFEREEDRER T AY
o

RAREE
RZE-_—_FNLA=+H &%
EIWEERKAREE -

BEARERE
RZTE-Z_FNLA=+H &%
| I AL AR B 1T H) B K 2N
BE(ZEZZF=A=+—8:
| o

BEMREE

BRAREMBEEI - RAHRE
BREEARERY  EFAE
ABRNBRAAREER LM BER
HEEAEHA o



OTHER INFORMATION

DIRECTORS’ AND CHIEF
EXECUTIVES' INTERESTS AND
SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 September 2022, the interests and short
positions in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFO"))
held by the Directors and chief executives of the
Company (the “Chief Executives”) which have
been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short
positions which they were taken or deemed to
have under such provisions of the SFO) or have
been entered in the register maintained by the
Company pursuant to section 352 of the SFO, or
as otherwise have been notified to the Company
and the Stock Exchange pursuant to rules 5.46
to 5.67 of the GEM Listing Rules are as follows:
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Long position in ordinary shares of
HK$0.01 each of the Company

RAQREREE0.017ET
MEBRTHER

Approximate

Number of percentage of
Name of Director Capacity/Nature of interest shares held shareholding
RESA
Esps 5%/ RRtE FERHHE Bl
Mr. Fok Yuk Tong (“Mr. Fok”) Interest in controlled
(Note) corporation 1,199,640,000 59.98
EREEE ([BEE)) REEERER
(H1it)
Ms. Hsieh Ching Chun Interest in controlled
("Ms. Hsieh") (Note) corporation 1,199,640,000 59.98
Ema ((#rt)) XEEEER
i3
Ms. Fok Kit Yee Beneficial interest 360,000 0.02
ERELL Bnfn
Note: et -

The issued share capital of CWIL is beneficially owned as
to 30% by Mr. Fok and 70% by Ms. Hsieh respectively.
Mr. Fok is the spouse of Ms. Hsieh. Therefore, Mr. Fok and
Ms. Hsieh are deemed to be interested in the 1,199,640,000
shares of the Company held by CWIL by virtue of the SFO.

Save as disclosed above, as at 30 September
2022, none of the Directors or chief executives
had any interests or short positions in the shares,
underlying shares or debentures of the Company
or any of its associated corporations (within the
meaning of Part XV of the SFO) which would
have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short
positions which they were taken or deemed to
have under such provisions of the SFO) or which
was required, pursuant to section 352 of the
SFO, to be entered in the register referred to
therein, or pursuant to rules 5.46 to 5.67 of the
GEM Listing Rules to be notified to the Company
and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS'
AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN THE
SHARES AND UNDERLYING
SHARES OF THE COMPANY

So far as the Directors and the chief executives
are aware, as at 30 September 2022, other
than the Directors and the chief executives,
the following person/corporation had or was
deemed or taken to have an interest and/or short
position in the shares or the underlying shares of
the Company which would fall to be disclosed to
the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the
SFO, or which would be recorded in the register
of the Company required to be kept under
section 336 of the SFO, or which would be,
directly or indirectly, interested in 5% or more of
the nominal value of any class of share capital
carrying rights to vote in all circumstances at
general meetings of the Company or any other
members of the Group:

Long position in ordinary shares of
HK$0.01 each of the Company
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Approximate

Number of percentage of
Name Capacity/Nature of interest shares held shareholding
RERL
e/ BB 5%/ BukE FiERHEE EEil:
CWIL (Note 1)H @Sngficigl interest 1,199,640,000 59.98
WERE (Wit 1) oL £
Mega Wise Group Limited Beneficial interest 300,000,000 15.00
("MWGL") (Notes 2 & 3) £ 2o
EReEARAA (B8]
(Hit2%3)
Dr. Lee Chun Pong Bruce Interest in controlled corporation 300,000,000 15.00
(“Dr. Lee") (Notes 2 & 3) REEEER
SR8 (ZHL))
(H15t2%3)
Ms. Chow Nim Pui Interest in spouse 300,000,000 15.00

("Ms. Chow") (Notes 2 & 3)
Bamat ((Bxt])
(HisF223)

[ILEL

43



PF GROUP HOLDINGS LIMITED / INTERIM REPORT 2022

Notes:

The issued share capital of CWIL is beneficially
owned as to 30% by Mr. Fok and 70% by Ms. Hsieh
respectively. Mr. Fok is the spouse of Ms. Hsieh.
Therefore, Mr. Fok and Ms. Hsieh are deemed to
be interested in the 1,199,640,000 shares of the
Company held by CWIL by virtue of the SFO.

MWGL is wholly-owned by Dr. Lee. Therefore,
Dr. Lee is deemed to be interested in the
300,000,000 shares of the Company held by MWGL
by virtue of the SFO.

Ms. Chow is the spouse of Dr. Lee. Therefore,
Ms. Chow is deemed to be interested in the
300,000,000 shares of the Company held by Dr. Lee
through MWGL under the SFO.

Save as disclosed above, as at 30 September
2022, the Directors were not aware of any
person or corporation (other than the Directors
and the chief executives) who had any interest or
short position in the shares or underlying shares
of the Company which would fall to be disclosed
to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or pursuant to
section 336 of the SFO, which would have to be
recorded in the register referred to therein.
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SHARE OPTION SCHEME

A share option scheme (the “Scheme”) was
adopted by the shareholder of the Company
and was effective on 5 December 2016. Unless
otherwise cancelled or amended, the Scheme
will remain in force for a period of 10 years
from the date of its adoption on 5 December
2016. Subject to the terms of the Scheme, the
Board shall be entitled to make an offer of the
grant of an option to subscribe for shares of the
Company to any Directors, employees of the
Group, consultants or advisers of the Group,
providers of goods and/or services to the Group,
customers of the Group, holders of securities
issued by any member of the Group, or any
other person, who at the sole discretion of the
Board, has contributed to the Group. Since the
adoption of the Scheme and up to the date of
this report, no share option has been granted
under the Scheme.

PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES OF THE
COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the
Company’s listed securities during the Period.

COMPETING INTERESTS

None of the Directors, the controlling shareholders
of the Company nor their respective close
associates (as defined in the GEM Listing Rules)
had any interest in a business which competes or
is likely to compete, either directly or indirectly,
with the business of the Group or had any other
conflicts of interest with the Group during the
Period.
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DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the required standard
of dealings (the “Required Standard of
Dealings”) set out in rules 5.48 to 5.67 of the
GEM Listing Rules as the code of conduct for
dealing in securities of the Company by the
Directors. Having made specific enquiry of the
Directors, all the Directors confirmed that they
had complied with the required standards as
set out in the Required Standard of Dealings
throughout the six months ended 30 September
2022.

COMPLIANCE WITH THE
CORPORATE GOVERNANCE CODE

The Board is committed to promoting high
standards of corporate governance practices and
procedures. The Directors believe that sound and
reasonable corporate governance practices are
essential for the growth of the Group and for
safeguarding the shareholders’ interests and the
Group's assets.

The Company has adopted the principles and
code provisions of the Corporate Governance
Code (“CG Code”) as set out in Part 2 of
Appendix 15 to the GEM Listing Rules as the
basis of the Company’s corporate governance
practices. Throughout the Period, the Company
was in compliance with the relevant code
provisions set out in the CG Code except for the
deviations explained below.
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Code provision Reasons for the non-compliance <F AR S TERERERE
and improvement actions BREGREMZ
took or to be taken ET7E

Cc.1.8 As the Company intends to C.1.8 ERAPAWNSIE 3PS
solicit a suitable insurer at S IR R
reasonable commercial terms Rigt=ka@E
and conditions, the Company E’M% ST/ IRV
did not arrange appropriate NSRS
insurance cover in respect ZEZZFNA
of legal action against its =+ A EAAREEt
Directors for the period ended HHESBEMERE
30 September 2022. FALHHEE 8

126 o
C.2.1 The Company has not appointed Cc.2.1 RARIEET

a chief executive officer as role
and functions of chief executive
officer have been performed
by all the executive Directors
collectively. The Board believes
that this arrangement enables
the Company to make and
implement decisions promptly,
and thus achieve the Company’s
objectives effectively and
efficiently in response to the
changing environment. The
Board will continuously assess
whether any changes are
necessary.
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AUDIT COMMITTEE

The Company has established the Audit
Committee with written terms of reference
in compliance with rules 5.28 and 5.29 of
the GEM Listing Rules and the CG Code. The
Audit Committee currently comprises three
independent non-executive Directors, namely
Mr. Tong Wing Chi (“Mr. Tong”), Ms. Chan
Hoi Wuen Katherine and Mr. Kwan Tsz Chun
Sun. Mr. Tong is the chairman of the Audit
Committee.

The Audit Committee had reviewed unaudited
condensed consolidated results of the Group
for the Period and this report with the senior
management of the Company and was of
the opinion that such results had complied
with the applicable accounting standards, the
requirements under the GEM Listing Rules and
other applicable legal requirements, and that
adequate disclosures had been made.

By order of the Board

PF Group Holdings Limited
Fok Yuk Tong

Chairman and Executive Director

Hong Kong, 10 November 2022

As at the date of this report, the Board
comprises seven Directors, namely Mr. Fok
Yuk Tong (Chairman), Ms. Hsieh Ching Chun,
Mr. Zhong Chu Jian and Ms. Fok Kit Yee as
executive Directors; and Ms. Chan Hoi Wuen
Katherine, Mr. Tong Wing Chi and Mr. Kwan
Tsz Chun Sun as independent non-executive
Directors.
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