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CANCELLATION OF SHARE OPTIONS AND
GRANT OF SHARE OPTIONS

This announcement is made pursuant to Rule 17.06A of the Rules Governing the Listing of Securities
(the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

CANCELLATION OF SHARE OPTIONS

Reference is made to the announcements of Smoore International Holdings Limited (the “Company”,
together with its subsidiaries, the “Group”) dated 1 April 2021, 9 July 2021, 30 September 2021 and 4
January 2022 in relation to the grant of 26,388,000, 3,670,000, 9,733,000 and 3,830,000 share options
to certain eligible participants (the “Existing Grantees”) with an exercise price of HK$51.05,
HK$42.08, HK$36.30 and HK$38.43 per share (the “Original Exercise Prices”) in accordance with
the share option scheme of the Company adopted on 15 June 2020 (the “Share Option Scheme”),
which entitle the Existing Grantees to subscribe for a total of 43,621,000 new ordinary shares of
US$0.01 each in the capital of the Company (the “Shares”). As at the date of this announcement,
4,620,000 share options have lapsed since some Existing Grantees have ceased to be eligible
participants after resignation, all of the remaining 39,001,000 share options have not been exercised
(the“Outstanding Share Options”).

The purpose of the Share Option Scheme is (i) to motivate the eligible participants to work hard for the
future development of the Group by providing them with the opportunities for acquiring the Shares of
the Company; and (ii) to enhance the Group’s ability to attract and retain individuals with outstanding
skills and extensive experience. Given that the Original Exercise Prices are much higher than the recent
market price of the Shares, the board (the “Board”) of directors (the “Director(s)”’) of the Company is
of the view that the Outstanding Share Options will not be able to achieve the purpose of providing the
Existing Grantees with incentives and rewards for their contribution to the Group in the short run. As
such, the Board has resolved to cancel such Outstanding Share Options pursuant to the Share Option
Scheme and to grant the Existing Grantees with the same number of new share options.



GRANT OF SHARE OPTIONS

The Board announces that on 9 November 2022 (the “Date of Grant”), the Company granted a total of
39,001,000 share options (the “Share Options™) to certain eligible participants (the “Grantees’)
under the Share Option Scheme, subject to acceptance by the relevant Grantees. Among the aforesaid
Share Options granted, 234,000 Share Options were granted to Mr. Xiong Shaoming (executive
Director of the Company); 133,000 Share Options were granted to Mr. Wang Guisheng (executive
Director of the Company); 65,000 Share Options and 31,000 Share Options were granted to Mr. Li
Xiaoping and Mr. Bu Zhiqiang (associates of Mr. Chen Zhiping, executive Director and substantial
shareholder of the Company); and the remaining 38,538,000 Share Options were granted to other
eligible participants. The Share Options entitle the Grantees to subscribe for a total of 39,001,000
ordinary shares of US$0.01 each in the share capital of the Company. Under the Share Option Scheme,
each of the Grantees is required to pay HK$1 as consideration for the acceptance of the grant of the
options within such period (not exceeding 30 days inclusive of, and from, the Date of Grant) as the
Board may determine and notify to the Grantee concerned.

Details of the Share Options are set out below:

Date of grant : 9 November 2022
Exercise price of :  Each Share Option shall entitle the holder to subscribe for one
the Share Options granted Share upon exercise of such Share Option at an exercise price of

HK$11.11 per Share, which is not less than the highest of:

(i) the closing price of HK$11.02 per Share as stated in the
Stock Exchange’s daily quotations sheet on the Date of Grant;

(ii) the average closing price of HK$11.11 per Share as stated in
the Stock Exchange’s daily quotations sheets for the five
business days immediately preceding the Date of Grant; and

(iii) the nominal value of US$0.01 per Share.

Number of the Share : A total of 39,001,000 Share Options
Options granted

Validity period of the Share : The Share Options granted shall be valid for the period of 10
Options granted years from the Date of Grant. Any Share Options not exercised by
8 November 2032 shall lapse.



The grant of the Share Options to Mr. Xiong Shaoming, Mr. Wang Guisheng, Mr. Li Xiaoping and Mr.
Bu Zhiqiang has been approved by the independent non-executive Directors in accordance with Rule
17.04(1) of the Listing Rules.

By order of the Board
Smoore International Holdings Limited
Mr. Chen Zhiping
Chairman of the Board

Hong Kong, 9 November 2022

As at the date of this announcement, the Executive Directors are Mr. Chen Zhiping, Mr. Xiong Shaoming and Mr. Wang
Guisheng; the Non-executive Director is Dr. Liu Jincheng; and the Independent Non-executive Directors are Mr. Zhong
Shan, Mr. Yim Siu Wing, Simon and Dr. Liu Jie.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


