Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.
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SR EEERERAG

(Incorporated in the Cayman Islands with limited liability)
Stock Code: 8222

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2022

CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given that there will be a liquid market in
the securities traded on GEM.

The board (the “Board”) of directors (the “Directors”) of E Lighting Group Holdings Limited (the
“Company”) is pleased to announce the unaudited consolidated interim financial results of the Company
and its subsidiaries for the six months ended 30 September 2022 (the “Interim Results). This
announcement contains the full text of the interim report of the Company for the six months ended 30
September 2022 (the “Interim Report”) and the contents were prepared in accordance with the relevant
requirements of the Rules Governing the Listing of Securities on GEM of the Stock Exchange. The



Interim Results have been reviewed by the audit committee of the Board. This announcement is
published on the websites of the Company (www.elighting.asia) and the Stock Exchange
(www.hkexnews.hk). The Interim Report will be despatched to the shareholders of the Company and
will also be made available at the abovementioned websites in due course.

By Order of the Board
E Lighting Group Holdings Limited
A TR I B AT B A )
Hue Kwok Chiu
Chairman

Hong Kong, 9 November 2022

As at the date of this announcement, the executive Directors are Mr. Hue Kwok Chiu, Mr. Hui Kwok
Keung Raymond and Mr. Hui Kwok Wing, the independent non-executive Directors are Mr. Chung Wai
Man, Mr. Leung Wai Chuen and Ms. Yeung Mo Sheung Ann.

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange for the purpose of giving information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to the best of their knowledge and belief the
information contained in this announcement is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of which would make any

statement herein or this announcement misleading.

This announcement will be published on the Stock Exchange’s website at www.hkexnews.hk and on the

Company’s website at www.elighting.asia.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEEVE Y

BUSINESS REVIEW AND FUTURE OUTLOOK
Business Review

Retail chain business in lighting and designer label
furniture

Retail chain business in lighting and designer label furniture is
the core business of the Company and its subsidiaries (collectively
referred to as the “Group”). Being one of the most established
retail chain groups of lighting products in Hong Kong, E Lighting
possesses rich experience in the sale of quality lighting and designer
label furniture products from all over the world. During the six
months ended 30 September 2022 (the “Reporting Period”), the
Group timely adjusted its product strategies and actively carried out
promotion activities.

During the Reporting Period, revenue of the retail chain business
in lighting and designer label furniture was approximately
HK$42,636,000, accounted for approximately 99% of the Group's
revenue.

Tableware, giftware and other business

Tableware, giftware and other business is mainly for wholesale of
tableware, giftware and other trading, which has expanded the
Group's business portfolio, and broadened its source of income
and generated additional cash flows. During the Reporting Period,
revenue of the tableware, giftware and other business was
approximately HK$17,000, accounted for approximately 1% of the
Group’s revenue.

Future Outlook

The Directors foresee that the Hong Kong retail market remains
challenging, retail market would continue to be affected by the
development of local epidemic in the near term. The decline in
global infection rates and mass vaccination programs around the
world have shed some light on the situation. The Directors expect
a recovery when social distancing rules are relaxed. The Directors
believe that the Electronic Consumption Voucher Scheme organized
by the Government will be a catalyst for local consumption in the
last quarter in 2022. The Group will closely monitor the trend of
the business environment, timely adjust its product strategies and
actively carry out promotion activities, maintain pragmatic approach
for its business and take every chance to identify any suitable
opportunity in the market for the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS &2 & =1 5 & D AT

The Group will continue to concentrate on the consolidation of its
retail network, optimisation of product mix and intensification of
cost control, and will also continue to seize opportunities to stabilise
growth through cautious strategic planning. In the meantime, the
Group is actively developing smart home and related products and
closely looking for new opportunities for those businesses.

Looking forward, housing is one of the biggest concerns and needs
for Hong Kong citizens and housing is closely related to demand of
lighting and household products. Therefore, the Group is afforded
with new opportunities in its various lines of business. The Group
will adopt more cautious strategies, which will be executed with
prudence and closely control its expenditure in order to maintain
its competitiveness. The Group will strive to maintain a streamlined
business operation, while catering for consumers’ specific needs
and being responsive to market changes. Leveraging the support
of the capital market, its own strengths, and the global trends of
saving energy, protecting the environment and pursuing a higher
quality of life, the Group is cautiously confident of its development
in the future. The Group will strive to maintain steady growth and
to maximise returns for the investors.

FINANCIAL REVIEW

Revenue

During the Reporting Period, the Group’s revenue was
approximately HK$42,653,000, representing a decrease of
approximately 5.4% from approximately HK$45,083,000 as
compared with that of the corresponding period in last year, which
was mainly due to the continuous impact of the local epidemic in
the retail market.

During the Reporting Period, revenue of the retail chain business
in lighting and designer label furniture was approximately
HK$42,636,000, representing a decrease of approximately 5.0%
from approximately HK$44,862,000 as compared with that of the
corresponding period in last year.

During the Reporting Period, revenue of the tableware, giftware
and other business was approximately HK$17,000, representing a
decrease of approximately 92.3% from approximately HK$221,000
as compared with that of the corresponding period in last year.
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Gross Profit and Gross Profit Margin

During the Reporting Period, the Group's gross profit was
approximately HK$23,448,000, representing a decrease of
approximately 5.8% from approximately HK$24,902,000 as
compared with that of the corresponding period in last year.
The decrease was primarily due to decrease in sales. During the
Reporting Period, the Group’s overall gross profit margin was
approximately 55.0%.

Selling and Distribution Expenses

During the Reporting Period, the Group's selling and distribution
expenses was approximately HK$14,061,000, representing
a decrease of approximately 2.7% from approximately
HK$14,458,000 as compared with that of the corresponding period
in last year. Selling and distribution expenses primarily consists
of rentals for retail outlets and related expenses, depreciation
on right-of-use assets, staff costs (including salaries and sales
commission to salespersons) and electronic payment charges.

Administrative and Other Expenses

During the Reporting Period, the Group’s administrative and
other expenses was approximately HK$7,762,000, representing
an increase of approximately 15.9% from approximately
HK$6,695,000 as compared with that of the corresponding period
in last year. Administrative and other expenses primarily consists of
rentals for warehousing facilities, depreciation of right-of-use assets
of office premises and warehousing facilities, staff costs (including
salaries to administrative staff and emoluments to Directors) and
professional expenses. The increase was primarily due to increase in
depreciation of right-of-use assets and staff cost.

Profit for the Period

The Group recorded a profit of approximately HK$2,246,000
during the Reporting Period (six months ended 30 September 2021:
profit of approximately HK$2,932,000).

DIVIDEND

The Board does not recommend the payment of any dividend for
the six months ended 30 September 2022 (six months ended 30
September 2021: Nil).
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}%EE’JE;@Q;& HEARRMERXR

ACQUISITIONS AND DISPOSALS OF e i & H
SUBSIDIARIES
(i) Renewal of Tenancy Agreement of Wanchai (i) EEZFH2HEHS
Shop:
On 8 July 2022 (after trading hours), Element Lighting Design RZBEZ__F+HANE (XGEERE) R

Limited (a wholly-owned subsidiary of the Company) as
tenant finalised the renewal terms with Win Data Limited

RRFAAERAR (RRAZEMBLRR))
EREFPEXABRAR (X)) BESE

as landlord to renew the existing tenancy agreement for G NEEREHEREEREBET

operation of retail store of retail business of the Group
("Renewal of Tenancy Agreement of Wanchai Shop”).

TEEB L TEEH((EEEFRH2HEE
W&l -

Principal terms of Renewal of Tenancy Agreement of Wanchai Shop:

ERBTHoAEHBNEERNK

Effective date:
HHE -

Parties:
HEVE

Premises:

VESE

Term:

HE

The aggregate value
of consideration
payable:

FEfTRBARE -

1 August 2022
ZE-FNHA—H

(i)  Win Data Limited as landlord; and
i)y XRABRABIEAZEE): K

(i) Element Lighting Design Limited as tenant.
(i MREARFARIBUER/ER) -

The landlord is a company incorporated in Hong Kong and principally engaged in
investment holding.
XX R —RRBEBIMEIANAGE  FEREREER -

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the landlord of the Premises and its respective ultimate beneficial owner
(Mr. Fung Yui Sum) is the parties independent of and not connected with the Company
and its connected persons (the “Independent Third Party(ies)”).

NEEEMMAE UKBMEERER ¥ VESKKEAABHRELEE) KHE
REBERBEAEAORBUNARAMNEBEZATERRESERENAL ([BILFE=
1) e

Shop A, G/F, Tak On Mansion, Nos. 32-34 Morrison Hill Road, Hong Kong.
BAEFEER ILE32-34R B L E TAMH

Two years from 1 August 2022 to 31 July 2024 (both days inclusive).
BE_Z__FfN\A-HZ_Z_MF+tA=+—H(BEEEMRX) RHAMF -

Not less than HK$2,208,000, being the monthly basic rental in aggregate for the term of
two years (exclusive of rates, air-conditioning and management charges, promotion levy
and all other outgoings).
TMEH2,208,0008 7T - BIMFHEBAANGAERH A (T REEZMW  TARERE
HEERREM L) -

Tenant shall pay the lease payment on monthly basis by internal resources.

HPAEBANBERZAXNBEENRE -

ERAEEZRERAA PHERE2022/23
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Reasons for and benefits of Renewal of Tenancy
Agreement of Wanchai Shop:

Due to nature of its retail business in Hong Kong, the Group
has to enter into tenancy agreements for leasing of retail
stores from time to time. It would be beneficial to lease
the said premises as it will enable the Group to secure its
stable operation at the said premises without incurring
additional costs and expenses in identifying, renovating and
relocating to other retail store and ensure that there will be
no disruption to the operations, business and growth of the
Group.

The terms of Renewal of Tenancy Agreement of Wanchai
Shop (including the rental charge) were determined after
arm’s length negotiations between the parties and with
reference to the open market rent of comparable properties
in the nearby districts and the rental payment made by the
Group under the existing tenancy agreement. The Board
considers that the terms of Renewal of Tenancy Agreement
of Wanchai Shop were entered into on normal commercial
terms, in the ordinary and usual course of business of the
Group and are fair and reasonable and in the interests of the
Company and the shareholders as a whole.

Implications under the GEM Listing Rules of Renewal
of Tenancy Agreement of Wanchai Shop:

In accordance with HKFRS 16 “Lease”, the Company
recognises the value of the right-of-use assets on its
consolidated statement of financial position in connection
with the lease of the said premises. Accordingly, the Renewal
of Tenancy Agreement of Wanchai Shop is regarded as
acquisition of asset by the Group for the purpose of the GEM
Listing Rules.

As the applicable percentage ratios (as defined under Rule
19.07 of the GEM Listing Rules) for the lease transaction
contemplated under the Renewal of Tenancy Agreement
of Wanchai Shop exceed 5% but are below 25%, such
transaction constitutes a discloseable transaction of the
Company, and is subject to reporting and announcement
requirements but exempt from shareholders’ approval
requirement.

For details, please refer to the announcement of the
Company dated 8 July 2022.
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(ii) Renewal of Tenancy Agreement of Warehouse: (ii)
On 28 July 2022 (after trading hours), ELG Operations Limited

(@ wholly-owned subsidiary of the Company) as tenant has
finalised the renewal terms with Associated Development
Company Limited as landlord to renew the existing tenancy
agreement for operation of warehouse of the Group (the
“Renewal of Tenancy Agreement of Warehouse”).

MANAGEMENT DISCUSSION AND ANALYSIS &2 & =1 5 & D AT
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Principal terms of Renewal of Tenancy Agreement of Warehouse:

ERRECHEHENERMRU

Effective date:
HEMHE

Parties:

FESRE

Premises:

ER

Term:

HE

The aggregate value
of consideration
payable:

e R EBLRIME :

1 August 2022
—E-__FNA—H

(i)  Associated Development Company Limited as landlord; and

() MEBRAR(EREL) K

(i) ELG Operations Limited as tenant.
(i SRAEELERRQAERER) -

The landlord is a company incorporated in Hong Kong and principally engaged in
investment holding.
EEXR—RRBBTMEANAGE  FEREREERK -

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the landlord of the premises and its respective ultimate beneficial owners
(Mr. Yeung Kwok Kin and Mr. Yeung Kwok Hong) are the Independent Third Parties.
NEERZFMAME TRKBMEAEEN (¥ WESKKEAABGEREERIZE
BRAE) REGREREBAYRBILE=T -

Flat B, 3/F & Flat B, C & D, 14/F, Gee Chang Hong Centre, No. 65 Wong Chuk Hang
Road, Hong Kong
BB EMU65BESTTHL3EBE K 14128, CRDE

Two years from 1 August 2022 to 31 July 2024 (both days inclusive).

B -_FNA—BEZZ-_NFLA=1T—H(2RFEEMX) RHMF -

Not less than HK$2,611,000, being the monthly basic rental in aggregate for the term of
two years (exclusive of rates, air-conditioning and management charges, promotion levy
and all other outgoings).
TMER2,611,0008 7T - IMFEBAGAEAES LB (TBEEM  =ARERE -
HEEBRRAM L) -

Tenant shall pay the lease payment on monthly basis by internal resources.

HEAEEBANBERZAXNBEERE -

ERAEEZRERAA PHERE2022/23
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Reasons for and benefits of Renewal of Tenancy
Agreement of Warehouse:

Due to nature of its retail business in Hong Kong, the
Group has to enter into tenancy agreements for leasing of
retail stores and warehouse from time to time. It would be
beneficial to lease the said premises as it will enable the
Group to secure its stable operation at the said premises
without incurring additional costs and expenses in identifying,
renovating and relocating to other warehouse and ensure
that there will be no disruption to the operations, business
and growth of the Group.

The terms of Renewal of Tenancy Agreement of Warehouse
(including the rental charge) were determined after arm’s
length negotiations between the parties and with reference to
the open market rent of comparable properties in the nearby
districts and the rental payment made by the Group under
the existing tenancy agreement. The Board considers that the
terms of Renewal of Tenancy Agreement of Warehouse were
entered into on normal commercial terms, in the ordinary
and usual course of business of the Group and are fair and
reasonable and in the interests of the Company and the
shareholders as a whole.

Implications under the GEM Listing Rules of Renewal
of Tenancy Agreement of Warehouse:

In accordance with HKFRS 16 “Lease”, the Company
recognises the value of the right-of-use assets on its
consolidated statement of financial position in connection
with the lease of the said premises. Accordingly, the
Renewal of Tenancy Agreement of Warehouse is regarded as
acquisition of asset by the Group for the purpose of the GEM
Listing Rules.

As the applicable percentage ratios (as defined under Rule
19.07 of the GEM Listing Rules) for the lease transaction
contemplated under the Renewal of Tenancy Agreement of
Warehouse exceed 5% but are below 25%, such transaction
constitutes a discloseable transaction of the Company, and
is subject to reporting and announcement requirements but
exempt from shareholders’ approval requirement.

For details, please refer to the announcement of the
Company dated 28 July 2022.

Save as otherwise disclosed, there were neither significant
investments held as at 30 September 2022 nor material
acquisitions and disposals of subsidiaries during the Reporting
Period.
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FUTURE PLANS FOR MATERIAL INVESTMENTS XRREEARKERBAELREEN
OR CAPITAL ASSETS af 2

Tenancy Agreements of MongKok Shop: EAMHZ2HEEHR:

Mongkok Shop Premises 1 REATHYE—

On 26 October 2022 (after trading hours), Major Will Limited (a
wholly-owned subsidiary of the Company) as tenant finalised the
terms with Paradon Investment Limited as landlord to enter a
tenancy agreement for operation of retail store of retail business of  {§F * LAF] L FH E #
the Group (“Tenancy Agreement of Mongkok Shop Premises 1"”).

TENANCY AGREEMENT OF MONGKOK SHOP

PREMISES 1

Principal terms of the Tenancy Agreement of Mongkok Shop

Premises 1:

RZZEZ_Z_F+HAZ+RB (XHKRIE) -
Major Will Limited (R AR EZEMBRAR)EAR
FFEEBRREERAR (EX)BREAEH#
HEAEEETEZEER
ZEEEH(TAfME—HERZE]D -

AR - HEH=E

HARYE -—HEBZNEEGRS

Effective Date:
A BEE

Parties:
RSP

Premises 1:

ESIE

Term:

THE

The aggregate value
of consideration
payable:

e RIB#RE

1 January 2023
—ZT-=%—HA—H

(i) Paradon Investment Limited as landlord; and

i) BBRREARARUEREE) XK

(i) Major Will Limited as tenant.
(i)  Major Will Limited ({E BT )

The landlord is a company incorporated in Hong Kong and principally engaged in investment
holding.
FER—MREBIMEIHAA - FERBEREER -

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the landlord and its respective ultimate beneficial owners (Ms. Leung Choi King and
Mr. Ho Kwok Sum) are the Independent Third Parties.

NEBZMAMGE UKEMAERBEN ¥ REEAARERKLRABEZKEE)
MHEREER %“ﬁ/@’]z%ﬁi%’ﬁ °

Shop No. 1 on Ground Floor, Kar Wong Building, Nos. 639, 641, 641A, 643 & 645, Shanghai
Street and No. 1H Fife Street, Kowloon

LB F/BE6395% » 6415% « 641A% ~ 6435F K 6455% M IR = A1 1HSE KL /21 T 158 4

Two years from 1 January 2023 to 31 December 2024 (both days inclusive).
B _=F—A—HE_Z_HNF+_A=1+—H(BFEEEMKX) BHEMF -

Not less than HK$2,070,000, being the monthly basic rental in aggregate for the term of two
years (exclusive of rates, air-conditioning and management charges, promotion levy and all
other outgoings).
TMER2,070,0008 T M EHEBAEAELNESR
FEERREMS L) -

BB (TREZM ZHAREEE

Tenant shall pay the lease payment on monthly basis by internal resources.

MPEEEBANMEREZAXNEERNE -

ERAEEZRERAA PHERE2022/23
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Mongkok Shop Premises 2

On 26 October 2022 (after trading hours), Major Will Limited (a
wholly-owned subsidiary of the Company) as tenant finalised the
terms with Oceancity Development Limited as landlord to enter a

HEAGFHYE=

RZBZZF+AZ+RA (XRHEFRE) -
Major Will Limited (R AR EZEMBRAR)EA
FESERRERAR (EX)REAEHH

&

tenancy agreement for operation of retail store of retail business of 5% U]V HERFRIERAEBETTE XK

the Group (“Tenancy Agreement of Mongkok Shop Premises 2").

TENANCY AGREEMENT OF MONGKOK SHOP

PREMISES 2

Principal terms of the tenancy agreement of Mongkok Shop

Premises 2:

ZEEEH(EABNE-—ZRERHED -
EARYE_HEDR

HAMYE _HERZNEEGHRNK

Effective Date:
AR B E

Parties:
HEIPE

Premises 2:

M2

Term:

THE

The aggregate value
of consideration
payable:

FERRB#RIE

1 January 2023
—ZT-=%—HA—H

(iii)  Oceancity Development Limited as landlord; and

(i) BEERRAERAFAUE/EE) K

(iv)  Major Will Limited as tenant.
(iv)  Major Will Limited ({E BT ) °

The landlord is a company incorporated in Hong Kong and principally engaged in investment
holding.
XX A —RREBTMEAINAGT  FERFKREER -

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the landlord and its respective ultimate beneficial owners (Ms. Leung Choi King and
Mr. Ho Kwok Sum) are the Independent Third Parties.

NEEBEZMAME AKEMEREER X REEAARERKLIRABEZREL)
MHEBRESZEEANGIRBILE=T -

Shop No. 2 on Ground Floor, Kar Wong Building, Nos. 639, 641, 641A, 643 & 645, Shanghai
Street and No. 1H Fife Street, Kowloon
JUBE BB H16395% « 64155 « 641A5% » 64357 64557 KR = A1 1H5E 5K AT & 10 T 255 &

Two years from 1 January 2023 to 31 December 2024 (both days inclusive).
B-Z-_=F—A—HE-_Z-_MF+_A=+—R(BEEEMX) AHMF -

Not less than HK$2,070,000, being the monthly basic rental in aggregate for the term of two
years (exclusive of rates, air-conditioning and management charges, promotion levy and all
other outgoings).

TMER2,070,0008 7T - AMEHMAGAEAHSEH (TREEZMN -
BERLREMIE) -

ETHEAREEE

Tenant shall pay the lease payment on monthly basis by internal resources.

MPESEBAMERZAXNEERE -
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MANAGEMENT DISCUSSION AND ANALYSIS &2 & =1 5 & D AT

Reasons for and benefits of Tenancy Agreement of Mongkok
Shop Premises 1 and Tenancy Agreement of Mongkok
Shop Premises 2:

Due to nature of its retail business in Hong Kong, the Group has
to enter into tenancy agreements for leasing of retail stores from
time to time. It would be beneficial to lease the said premises as
it can create synergies with the Group's existing retail network. It
will also enable the Group to expand its retail network and lay the
foundation for future growth in the long term.

The terms of Tenancy Agreement of Mongkok Shop Premises 1
and Tenancy Agreement of Mongkok Shop Premises 2 (including
the rental charge) were determined after arm’s length negotiations
between the parties and with reference to the open market rent
of comparable properties in the nearby districts and the rental
payment made by the Group under the existing tenancy agreement.
The Board considers that the terms of Tenancy Agreement were
entered into on normal commercial terms, in the ordinary and usual
course of business of the Group and are fair and reasonable and in
the interests of the Company and the shareholders as a whole.

Implications under the GEM Listing Rules of Tenancy
Agreement of Mongkok Shop Premises 1 and Premises 2:
In accordance with HKFRS 16 “Lease”, the Company recognises
the value of the right-of-use assets on its consolidated statement of
financial position in connection with the lease of the said premises.
Accordingly, it is regarded as acquisitions of assets by the Group
for the purpose of the GEM Listing Rules.

As the applicable percentage ratios (as defined under Rule 19.07 of
the GEM Listing Rules) for the lease transaction contemplated under
the Tenancy Agreement of Mongkok Shop Premises 1 and Tenancy
Agreement of Mongkok Shop Premises 2 exceed 5% but are below
25%, such transactions constitutes a discloseable transaction of
the Company, and is subject to reporting and announcement
requirements but exempt from shareholders’ approval requirement.

For details, please refer to the announcement of the Company
dated 26 October 2022.

Save as otherwise disclosed, there is no plan for material
investments or capital assets as at the date of this report.

HAHEYFE —RITAFHYE —Z2HE Fa
AR

MARNEERETEERR IUEER  AKE
ATKREETEERICEERZ -HEZ
MEBEAEBRRE EAKETERABEL
HRME NEBE A ABRZTZERS - /K
REHERETER-

HAHNE-—IEABYME _2HEHRE 2K
F(BEER) DARFOSTE2EMOMHE AL
EMEZARTSEERASEREREHEE
HBREXNZEERATERET EFFAR
HEBRGERIRAKREEE R —REBBRE
PR-REEERFTL BAFARE XFE
ARBEBRRZBEMNES -

HTAaFEYE—RYE —HE iz RGEM f
A AR T 2 %% -
BIEEEMBRELNE16EIEE] - AAQF
REETBRAENERBEZDEBTENGE
AiEEENEME At - RIBEGEM LM R A -
PR RIEREBWMBEEE -

HRHEABDE —KEASDME_2HERZ
TETZENR S 2ER B DR (E&ERGEM
EWRAIFE19.071%) BBS%IEER25% @ %R
FBEAARBZETHRERS  AETHHR
REREEERLBETRRIERE -

HEBLHBRAATBMA-E- -4 17
ZH+ARABHRAE-

BRAEMKREIN RARER BEEMERE
BXBAEAEEMNTE -

ERAEEZRERAA PHERE2022/23
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MANAGEMENT DISCUSSION AND ANALYSIS & 2 & =t i & D4

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2022, the Group had cash and bank balances
of approximately HK$17,267,000 (31 March 2022: approximately
HK$13,855,000). The gearing ratio of the Group, calculated as
total bank borrowings over total equity, was nil as at 30 September
2022 (31 March 2022: Nil), as the Group financed the operations
from internally generated funds and had no bank borrowings as at
30 September 2022 (31 March 2022: Nil).

The Group closely monitors the cash flow position to ensure that
the Group has sufficient working capital available to fulfill its
operational requirement. The Group takes into account the trade
receivables, trade payables, cash and bank balances, administrative
and capital expenditures to prepare cash flow forecast to forecast
the Group’s future liquidity.

TREASURY POLICIES
The Group adopts a conservative treasury policy. As financial
management, sales proceed is immediately deposit to reputable
and creditworthy banks to ensure security, liquidity and for meeting
future funding requirements.

CAPITAL STRUCTURE
The capital of the Group comprises only ordinary shares. As at 30
September 2022, there were 451,035,713 ordinary shares in issue.

Total equity attributable to the owners of the Company amounted
to approximately HK$29,291,000 as at 30 September 2022 (31
March 2022: approximately HK$27,045,000).

CONTINGENT LIABILITIES

As at 30 September 2022, save as otherwise disclosed, the Group
did not have any material contingent liabilities (31 March 2022:
Nil).
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EA_z::iﬂH =+RH  AEBMRS RIRT
,\‘uﬁﬂﬁw,zszooo;‘%fc(:%::izﬁ =+—

: 4913,855,000/8 7T) ° Zr'i%lm;ﬁﬁ:%tt“? :
foﬁma%?%@%ﬂ%w-%” ArE ORZ—ZT=
¢hﬂ_+ﬁﬁ3§(_$::¢_ﬂ_+—5 :
#) BRAAAEEXTEURNBEENESIES
rEBNEEES  BRZZE-__FNA=1H
WEERTEE(ZE_ZF=-A=+—H:8&) -

FEERYERBeRERRN  BREAEEH
ERARHAHRAEEES  NUFEEERE -
Zl»‘%%‘i‘&%ﬁ”ﬁlalﬁ FERTFRIE - IR e RIRTT
CTHEREAAZ  UREAEENRS
muii‘ﬁﬁﬂ TERI AN B R RE R B M o

JE 7 BUR

AEBRREENBEREERR -ERVYBKE
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:93$ml:l *%
AEEZEAEZBREEBRR R_ZTE-__FAN
A=+H B#{1L@EiKA451,035713/]K °
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MANAGEMENT DISCUSSION AND ANALYSIS &2 & =1 5 & D AT

FOREIGN CURRENCY RISK

The Group undertakes certain purchase transactions denominated
in Hong Kong dollar, Euro, United States dollar and Renminbi,
hence exposure to exchange rate fluctuations arises. We are mainly
exposed to foreign exchange fluctuation of the Euro and Renminbi
against Hong Kong dollar, as Hong Kong dollar is pegged to United
States dollar. The Group currently does not have a foreign currency
hedging policy. However, the management of the Group monitors
foreign exchange exposure and will consider hedging significant
foreign currency exposure should the need arises. The Directors
are of the view that the transactional exposure of the Group in
currencies other than the functional currencies is maintained at an
acceptable level.

CHARGES ON GROUP ASSETS

As at 30 September 2022, there was no charges on the Group's
assets (31 March 2022: Nil).

SEGMENT INFORMATION

The Group’s segmental information is set out in note 3 to the
condensed consolidated financial statements.

CAPITAL COMMITMENTS

As at 30 September 2022, the Group did not have any significant
capital commitments (31 March 2022: Nil).

EMPLOYEE INFORMATION

Total remuneration of the Group for the Reporting Period
(including (i) Directors’ emoluments, (ii) salaries to staff and (iii)
MPF contributions) was approximately HK$10,053,000 (six months
ended 30 September 2021: approximately HK$9,022,000).

As at 30 September 2022, the Group had 46 employees (31 March
2022: 50 employees).

REMUNERATION POLICIES

The remuneration payable to the employees includes salaries and
allowances. The Group’s remuneration policies are formulated
based on the performance of individual employees and are
reviewed regularly. Subject to the Group’s profitability, the
Group may also provide a discretionary bonus to employees as an
incentive for their contribution to the Group.

S8 L B

AEEETBEUABT BT  ETRARBETT
Rig > RUtEEEXKSHERNER - R
THEETHS RMEI2EEURTRARERL
7B TT B0 SN R B R B o A SR 1B 3R By I S S BB
MK - A AEBEEIEE S ERIMERR
&%%E%Eﬁ%FﬁWEX%EH =

RAREERIDEEELNEEHZ S ERE
B A EZ KT o
SEEEHRM

RZZE-__FAA=1TH AEEEEAEE
M(ZE__F=ZA=1t—8:8&) -

7 & E#

7
REBW D HE BN EREA R B RRMES

BRI
RZEBE-—FALA=Z+H AEBTEMLME
REXFEE(ZE-__F=A=+—H &) -

EEEHR

RHEHR AEBNEFINAX (B13G)

EFEFH -WBEIFHFRGNAEESHT) G

1om3m%ﬁﬂ@ —E-—FAA=+HI
7~ME A+ #99,022,000%8 T) ©

RZE-_—_FNA=1+H  KEBHLERPIE
EBEE(ZE-_—_F=HA=+—H :50%) -

B B R
BANREZHFMEEFEREN - AEEZH
MERENERRENRABE - LE MR -
REAEEZBAES  AEE N AIEE
RUBBEAEARSHAEEERORM -

B
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CORPORATE GOVERNANCE AND OTHER INFORMATION

H b & ¥l

CORPORATE GOVERNANCE PRACTICES

The Company is committed to achieving high standards of
corporate governance to safeguard the interests of the shareholders
of the Company and enhance its corporate value. The Company’s
corporate governance practices are based on the principles and
code provisions as set out in Part 2 of the Corporate Governance
Code in Appendix 15 to the GEM Listing Rules (the “CG Code”).
To the best knowledge of the Board, the Company has complied
with the code provisions in the CG Code during the Reporting
Period.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct for dealing in
securities of the Company by the Directors in accordance with the
required standard of dealings as set out in the Rules 5.48 to 5.67
of the GEM Listing Rules (the “Required Standard of Dealings”).
The Company has made specific enquiries with all Directors and
the Directors confirmed that they have complied with the Required
Standard of Dealings and the code of conduct for dealing in
securities of the Company during the Reporting Period.

RIGHTS TO ACQUIRE SHARES OR DEBENTURES
At no time during the Reporting Period was the Company, or any
of its holding companies or any of its subsidiaries a party to any
arrangement to enable the Directors and the chief executives of
the Company (the “Chief Executives”)(including their spouses
and children under 18 years of age) to hold any interests or short
positions in the shares, or underlying shares, or debentures of the
Company or any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (the “SFO")).

COMPETING INTERESTS

As at 30 September 2022, none of the Directors, the substantial
shareholders of the Company and their respective close associates
(as defined in the GEM Listing Rules) has any interests in a business
which competes or is likely to compete, either directly or indirectly,
with the business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the
Reporting Period.
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CORPORATE GOVERNANCE AND OTHER INFORMATION 1t ¥ &7

DIRECTORS" AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY OR ANY ASSOCIATED
CORPORATIONS

As at 30 September 2022, the interests and short positions of
the Directors and the Chief Executives in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO), as
recorded in the register required to be kept under section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Required Standard of Dealings were as
follows:

Long positions in ordinary shares of the Company

H & #
EERFTETHRAERARANE
AAEBCEEN KRG - HERG RE
EEPNEZERAR

TE__FAA=TH EFRTIBTHA
E(‘ZIS’AT‘RﬁETTHwa@(E%ﬁE 7 K
= R PISEXVER) BB - AR R EERE
BAEAREBES LY E GG F35216REMH
FeEBR ML IREXHLTREEEAMN
EARRAMEBRNBENORRIT

Q

mm

=
+
>
ul]
il

ERRNHERE

Approximate

percentage
of the total
Number of number of
Name Capacity/Nature of interests securities issued shares
HE 1T
R 10 48 B Y
H®E BoRERME #EZHE MAOBEGL
Mr. Hui Kwok Keung Raymond (Note 1) Interest in controlling
corporation 210,000,000 46.56%
FFEIoR S A& (M EET) REEEES
Mr. Hue Kwok Chiu Beneficial Owner 45,000,000 9.98%
IS % EnEEA
Note: B 5
(1) These shares are held by Time Prestige Ventures Limited, a company (1) %[5 15 fTime Prestige Ventures Limited (— R g 57
wholly-owned by Mr. Hui Kwok Keung Raymond. Hs 2B HANRT)EAR -
Save as disclosed above, as at 30 September 2022, none of the [ FYFiEUIN R - —FHA=+H "

Directors or the Chief Executives had any interests or short positions
in the shares, underlying shares or debentures of the Company
or any of its associated corporations as recorded in the register
required to be kept under section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to the
Required Standard of Dealings.

BMEEFHATIZTRABRARAHELMA
BOABOEMAERD  HERkhREEETES
AREREF LR EERIIEI2GREME T 2
BRMLr  IREXZLTEEBEME AN
NA| R FTEV s SRR

nﬁ

HREREEZEERAR hHEIERE2022/23
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CORPORATE GOVERNANCE AND OTHER INFORMATION 1b 2 &4 & H 4 & #l

SUBSTANTIAL SHAREHOLDERS" AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING SHARES
OF THE COMPANY

As at 30 September 2022, to the best of the knowledge of the
Directors and the Chief Executives and based on the public records
filed on the website of the Stock Exchange and records kept by
the Company, the interests and short positions of the persons or
corporations (other than the Directors and the Chief Executives) in
the shares or underlying shares of the Company as recorded in the
register required to be kept under section 336 of the SFO were as
follows:

Long positions in ordinary shares of the Company

FERRREMATRART RS
REBRONER AR

RZEBEZZFHLA=ZFTH BEERFETH
ANBFTA IR XMW BEMIAFEER AR
AMTFEELEE  THALTSEB(BEERESTT
BABBRIN) RAR B M5 SR AR (0 % B AR
BEFREEKEGEIB6EBEMBEFTZERL
frer s Eem RARWT ¢

ERRNER

P4
4
]
al
il

Approximate

percentage
of the total
Number of number of
Name Capacity/Nature of interests securities issued shares
HE&1T
IR 19 A 2
"E BoREENE EHEEA BAEGL
Time Prestige Ventures Limited Beneficial Owner 210,000,000 46.56%
EnEEA
Ms. Ng Hiu Ying (Note 1) Interest of spouse 45,000,000 9.98%
KRB+ (1) fo B =
Note: ffaE -
(1 Ms. Ng Hiu Ying is the spouse of Mr. Hue Kwok Chiu. Under the SFO, (1) REBBEZTATESEENERE BEZFESELRHEK

Ms. Ng Hiu Ying is deemed to be interested in the same number of shares in
which Mr. Hue Kwok Chiu is interested.

Save as disclosed above, as at 30 September 2022, no person or
corporation (other than the Directors and the Chief Executives)
who had any interests or short positions in the shares or underlying
shares of the Company were recorded in the register required to be
kept by the Company under section 336 of the SFO.
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CORPORATE GOVERNANCE AND OTHER INFORMATION 1b 2 &8 & H i & £l

SHARE OPTION SCHEME

The purpose of the share option scheme is to attract and retain
the best available personnel, to provide additional incentive
to employees (full-time and part-time), directors, consultants,
advisers, distributors, contractors, suppliers, agents, customers,
business partners or service providers of the Group (the “Eligible
Participants”) and to promote the success of the business of the
Group.

The Company conditionally adopted a share option scheme (the
“Share Option Scheme”) on 11 September 2014 whereby the
Board is authorised, at its absolute discretion and subject to the
terms of the Share Option Scheme, to grant options to the Eligible
Participants to subscribe for the shares of the Company. The Share
Option Scheme will be valid and effective for a period of ten
years commencing from the date of adoption of the Share Option
Scheme.

As at 30 September 2022, the total number of shares available
for issue under the Share Option Scheme is 40,000,000 shares,
representing approximately 8.87% of the total number of issued
shares of the Company. Since the adoption of the Share Option
Scheme, no share option has been granted by the Company.

COMPLIANCE ADVISER'S INTERESTS

After the completion of the engagement of Ample Capital Limited
as the compliance adviser of the Company in compliance with Rule
6A.19 of the GEM Listing Rules on 30 June 2017, the Company did
not have compliance adviser.

AUDIT COMMITTEE

The audit committee of the Company (the "Audit Committee”)
was established with written terms of reference in compliance
with Rules 5.28 and 5.29 of the GEM Listing Rules and code
provision D.3.3 of the CG Code. The Audit Committee currently
comprises three independent non-executive Directors and is chaired
by Mr. Leung Wai Chuen. The other members are Mr. Chung
Wai Man and Ms. Yeung Mo Sheung Ann. The primary duties of
the Audit Committee are mainly to oversee the relationship with
the Company’s external auditor, review the Company’s financial
information and oversee the Company’s financial reporting system,
risk management and internal control systems.

B EET &
BREFIHEAERSIIBEREFNAR [
AEERE (ZRMER) BF BEME - &5
A DHE AR HER K2 -FEF B
EBHIRBEER(EEB2EE])RHER
SMZRYVA RS AR B R A S -

ARRR_F-—NFAA+—BEKERAE
Pergst & ([RBAER S Bt EFT2ER
BZE2EWE  KRERETE 2 EREL
ARBARRBRNDZBERETSERSEE -
B B B SRAZ A+ S8R
—HAMNRAER -

RZZE-_—FNA=+H8 REERESET
#2172 B 1 42 81 540,000,0000% © 15 K2 7]
BEITIR M B 2 498.87% - B B A% #E 51 2 & %
AR - AR B BE R R AE o

BB Em
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CORPORATE GOVERNANCE AND OTHER INFORMATION 1b 2 &4 & H 4 & #l

The Audit Committee had reviewed the unaudited consolidated
results of the Group for the six months ended 30 September 2022
with the management and is of the view that such results complied
with the applicable accounting standards, the requirements under
the GEM Listing Rules and other applicable legal requirements, and
that adequate disclosures had been made.

ERZESREEECEHNARERE_ZT
TCHFAAZTHERNBAZARERE A
XE URAREFRAEXECTAERGERE
GEMEMMAUZ R EREMBEREZRZER - N
EfFHIRERE -

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company
and within the knowledge of the Directors, the Company has
maintained a sufficient public float as at the date of this report.

NBRBFRENT M
READAAFTEHENRBEFMAM - &
REARAREACRBRARARERE -

By Order of the Board AREEGD

E Lighting Group Holdings Limited
Hue Kwok Chiu
Chairman

ERAREZERERQA
FE
= E £

Hong Kong, 9 November 2022 B —E-=_F+—ANH

RAFEH  #H77E FBFE 255 £ - FF B %
FEERFEFEITLE BB TEEREEX
S RIEREERERIELSL -

As at the date of this report, the executive Directors are Mr. Hue
Kwok Chiu, Mr. Hui Kwok Keung Raymond and Mr. Hui Kwok
Wing; the independent non-executive Directors are Mr. Chung Wai
Man, Mr. Leung Wai Chuen and Ms. Yeung Mo Sheung Ann.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME

Hmzmla®

For the six months ended 30 Sepz‘ember 2022 %é_t: FE-—FNA=+HIEN /[37/@

|:|\/

GLEEE S

Three months ended
30 September
BEAA=tHL=MEA

Six months ended
30 September
BEAA=1+HIAEA

2022 2021 2022 2021
—s=-= —E-—F =Zs=-—= T —F
HK$’000 HK$'000 HK$'000 HK$'000
FET FAT FHET FAT
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
MisE (RETFZ) REER) CGREFER) (REER)
Revenue = 4 20,849 24,359 42,653 45,083
Cost of sales 85 & A AR (9.351) (10,778) (19,205) (20,181)
Gross Profit EF 11,498 13,581 23,448 24,902
Other income, gains HEAaA - W=
and losses M E1E 5 268 5 1,152 15
Selling and distribution HE R HRX
expenses (7,042) (8,004) (14,061) (14,458)
Administrative and other 1T R E MBI
expenses (4,519) (3,523) (7.762) (6,695)
Interest on lease liabilities FMHE&EH & (154) (187) (312) (380)
Profit before income tax & i A3 Fl 6 51 1,872 2,465 3,384
Income tax credit/(expense) Fri§FiiE® () 8 5 (269) (219) (452)
Profit and total ANREEANE
comprehensive 1k B R 3% F
income for the period REMEE
attributable to the Wi 45
owners of the Company 56 1,603 2,246 2,932
Earnings per share BRER
— Basic and diluted - EARREE
(HK cents) (Al 10 0.01 0.36 0.50 0.65

nd

RAKEZERERAR FHEI®RE2022/23
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

LRSS

B B IR &

As at 30 September 2022 R-ZFE_-_—FNLHA=+1H
As at As at
30 September 31 March
2022 2022

R-E:=-— N—ZET-—

hB=+H =A=+—H
HK$'000 HK$'000
FTHEx FHET
Notes (Unaudited) (Audited)
Mo 7E (RE&HFEZ) (FBEZ%)

Non-current assets kRBEE
Property, plant and equipment ME B NG 11 240 383
Right-of-use assets PREEE 15,842 18,804
Rental deposits HEZS 12 2,463 2,540
Deferred tax assets REFRTEE = 970 970
Total non-current assets ERBEELE 19,515 22,697

Current assets RBEE
Inventories =g 11,915 10,955
Trade and other receivables JE Uk BR 3R N EL D fiE U R TE 12 6,744 6,843
Cash and bank balances NE NIBITES 17,267 13,855
Total current assets MBEEBE 35,926 31,653
Current liabilities RBAE

Trade and other payables ENERNEMENSZIE 13 7,836 5,648
Contract liabilities aHaE 1,360 1,268
Lease liabilities HEaEFE 11,317 13,758
Current tax liabilities BB A E 221 40
Total current liabilities mEAEasE 20,734 20,714
Net current assets REBEEEE 15,192 10,939
Total assets less current liabilities EEHABERRBEE 34,707 33,636
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION £§BR 4R 4 BF 155k 0t 5%

As at 30 September 2022 R

:?::iﬁﬁz%é

As at As at
30 September 31 March
2022 2022
R=-ZT=-Z i

hWB=+H =HA=+—8H
HK$'000 HK$'000
FHET FHET
Notes (Unaudited) (Audited)
Mo 7E (RE&FEZ) (FBEZ%)

Non-current liabilities ERBAE
Lease liabilities HEEE 5,416 6,591
NET ASSETS EEFHE 29,291 27,045

EQUITY s

Share capital A% 2 14 4,510 4,510
Reserves H 24,781 22,535
TOTAL EQUITY A 29,291 27,045

ERASEEZRERAE PHIHE2022/23
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
Fﬁ HH n\/-_l_\ * 2 \ n\l:ln\ E}J 'Ij,é

A% 401 the six months ended 30 September 2022 BE—E - —FHHA=+HIFAEA

Share Share Other Accumulated Total
capital premium reserve losses equity
BRA& R4 R E Hit & 2 EE BRARE
HK$'000 HK$'000 HK$'000 HK$'000 HK$’000
TET TERT TERT THERT THERT
As at 1 April 2021 (audited) RZZE-—FNA—H
(%) 4,510 67,066 2 (46,928) 24,650
Profit and total comprehensive  H3 7% F1| &2 2 E i 28
income for the period ek = = = 2,932 2,932
As at 30 September 2021 RZE-—FNA=+H
(unaudited) (REEER) 4,510 67,066 2 (43,996) 27,582
As at 1 April 2022 (audited) R-Z-—#mA—H
(REZ) 4,510 67,066 2 (44,533) 27,045
Profit and total comprehensive ~ HARE R &2 @
income for the period ok - - - 2,246 2,246
As at 30 September 2022 R-E-_—FNA=1H
(unaudited) (REER) 4,510 67,066 2 (42,287) 29,291
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CONDENSED CONSOLIDATED STATEMENT OF

/F‘-llfﬁ H P = e IE: ﬁ J)IL E %%

For the six months ended 30 September 2022 #Z —F - —F N H=+4+Hil~ /[57/@-

CASH FLOWS

Six months ended 30 September
BENAA=1THILAXEAR

2022 2021
—E=-= —EF-—F
HK$’000 HK$'000
THExT T T
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Net cash generated from operating activities — &Z EEFTSIR L F5E 11,827 9,925
Net cash used in investing activities BB ESFFARS R (27) (525)
Net cash used in financing activities BB EE TR R (8,388) (7,478)
Net increase in cash and cash equivalents Re kIR EEWIEM
EEE 3,412 1,922
Cash and cash equivalents at beginning HYBR S RRSEEY
of the period 13,855 17,557
Cash and cash equivalents at the end HARASMRASEEY
of the period 17,267 19,479
Analysis of balances of cash and cash RekReZEEYWDT
equivalents
Cash and bank balances e RIRTTAER 17,267 19,479

HH
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CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands as
an exempted company with limited liability on 29 November
2013 under the Companies Law. Cap. 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands. The address
of the Company's registered office is 4th Floor, Harbour Place,
103 South Church Street, George Town, P.O. Box 10240,
Grand Cayman KY1-1002, Cayman Islands and its principal
place of business in Hong Kong is 10/F, Tiffan Tower, 199
Wanchai Road, Wanchai, Hong Kong. The Company’s issued
shares have been listed on GEM of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”) since 29 September
2014.

The Company’s principal activity is investment holding while
the Group is principally engaged in retail chain business in
lighting, designer label furniture and household products
in Hong Kong and wholesale of tableware and giftware
worldwide.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
of the Group for the Reporting Period have been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” and all applicable Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards
(“HKASs") and Interpretations (hereinafter collectively
referred to as the “HKFRSs”) and the applicable disclosure
requirements of the Hong Kong Companies Ordinance and
GEM Listing Rules.

The unaudited condensed consolidated financial statements
have been prepared under the historical cost convention.
The accounting policies and methods of computation used
in the preparation of the unaudited condensed consolidated
financial statements are consistent with those used in the
annual financial statements of the Group for the year ended
31 March 2022 as set out in the Annual Report 2021/22 of
the Company, which have been prepared in accordance with
HKFRSs. The unaudited condensed consolidated financial
statements should be read in conjunction with the annual
financial statements of the Group for the year ended 31
March 2022.

In the current period, the HKICPA has issued a number of
new and revised HKFRSs and interpretations that are first
effective for the current accounting period of the Group. The
Group has adopted all these new and revised HKFRSs and
interpretations that are relevant to its operation. The adoption
of these new and revised HKFRSs had no significant effects
on the results of the Group for the current and prior periods.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fSBR4: & B 7S R M =5

BASIS OF PREPARATION (continued)

The Group has not early adopted the new and revised
HKFRSs that have been issued, but are not yet effective for
the current period. The Group’s current intention is to apply
these changes on the date they become effective. The Group
is in the process of assessing, where applicable, the potential
impact of these new and revised HKFRSs that will be effective
in future periods but is not yet in a position to state whether
these new and revised HKFRSs would have a material impact
on the Group’s results of operation.

The preparation of the unaudited condensed consolidated
financial statements in conformity with the HKFRSs requires
the use of certain critical accounting estimates. It also requires
the management to exercise their judgments in the process of
applying the Group's accounting policies.

The unaudited condensed consolidated financial statements
are presented in Hong Kong dollars (“HK$"), which is the
same as the functional currency of the Company.

The unaudited condensed consolidated financial statements
have been reviewed by the Company’s audit committee.

SEGMENT INFORMATION

Operating segments are reported in a manner consistent
with the internal reporting, in accordance with the Group’s
internal organisation and reporting structure, provided to the
chief operating decision-maker to make strategic decisions.

The Group has two reportable segments. The segments are
managed separately as each business offers different products
and requires different business strategies. The following
summary describes the operations in each of the Group’s
reportable segments:

Lighting and furniture — retail of lighting products
business and household furniture
in Hong Kong
Tableware, giftware and — retail and wholesale of

other business tableware and giftware
and other trading

worldwide

im S B ZE )

AEE M AR FRAC BME RN AH
B AT AT MG E R BB M B dmE 2R -
AEE B AR A BENEME BRBZ
F2Y - AEERIENE (WER) 1 F#
AR SR AR A SR T AT R R B T & B B 7%
BERAMBEZE  EIORATHEHLS
Al RBETBEAVBREENGEHA
SEREXEBREATE -

RENEBEVWBREEL 2 REEXB
RGEAMBEHRREERBE THARES G
it BEEERERAAREZ @5 BREBRE
hIRZB 1 I

AREZEREEMBWMERTIAET ([7E
) 2F| - B BT AL — B

AREBZEAGREY B HRREEARAE
“ERBEEEM -

7 #B & #

A B+ B BRI A DA TE SRR
RET N 2 R E REAEB R EA
BRBERE) BELEENH -

AEBRAMBEZ2 R - AR B XER
EIAREMmRFTETREHRE - B
DEZERIETIBIUET - AEBX 2
oM EHHALT

EHNFKAEEK - REETEEMH
RRAEM

EREmAEML - TERMEEA

Ed SmMEME S
EHRRM
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BR 45 & B 75 3R 3= Mt 5

3. SEGMENT INFORMATION (ontinued) 3. ZHER@®
Inter-segment transactions are priced with reference to prices SEBT G 7 EBRIZTZ2-Z 0 BEUETE RN
charged to external parties for similar order. Central revenue BALTWERZ BIRETE - FRIKA KRB
and expenses are not allocated to the operating segments WADEELEESE  REAEETELKLE
as they are not included in the measure of the segments’ REEET D BERIBEIL T IEFRAL
profit that is used by the chief operating decision-maker for SECHEFEE R o

assessment of segment performance.

(a) Business segment (a) EHKoDH
For the six months ended 30 September BE-ZE-_—_FhA=t+HLEN
2022 8 A

Tableware,

Lighting and giftware

furniture and other
business business Total

& 8 & BHEEMR
REXEK Hfth 3 7% o
HK$'000 HK$’000 HK$'000
FE T FHET THET

(Unaudited) (Unaudited) (Unaudited)
(REBER) (REER) (REEER)

Revenue to external customers K B 4NE8% 2 UL A 42,636 17 42,653
Reportable segment result EWMDEEL 10,619 (80) 10,539
Interest on lease liabilities HEBERE (312)

Other unallocated corporate HMRSREEREZ

expenses (note) (B 5E) (7,762)
Consolidated profit before BR P15 B AT 4R & a8 A1
income tax 2,465
Note: Other unallocated corporate expenses mainly consist of rentals i AP RCL I EAERATYER
for office premises and warehousing facilities, employee costs AEREHES EE8RA (BETHA
(including salaries to administrative staff and emoluments to EHELRESEM REXER -

directors) and professional expenses.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fSBR4: & B 7S R M =5

3. SEGMENT INFORMATION (continued) 3. DHER W
(a) Business segment (continued) (a) ¥ 25w
For the six months ended 30 September BE-_ZE-_—FhA=1THI
2021 1@ A
Tableware,
Lighting and giftware
furniture and other
business business Total
1 £ 1% BEAELR
R Hfth ZE 75 st
HK$'000 HK$'000 HK$'000
FAT FAT FAT

(Unaudited) (Unaudited) (Unaudited)
(Rg&EZ) (REEEZ) (REEEZ)

Revenue to external customers R E4NEEE = U A 44,862 221 45,083
Reportable segment result EWMDEEE 10,531 (72) 10,459
Interest on lease liabilities HEBEF R (380)

Other unallocated corporate EMRDBELERS

expenses (note) (MFsE) (6,695)
Consolidated profit before B FT 15 Bt AT 4R & 4 A1
income tax 3,384
Note: Other unallocated corporate expenses mainly consist of rentals e RABECEFAITIECERIEVER
for office premises and warehousing facilities, employee costs EEXREHAS EERA (BEITHRA
(including salaries to administrative staff and emoluments to ENFEREEHFMN) REEER -

directors) and professional expenses.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BR 45 & B 75 3R 3= Mt 5
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SEGMENT INFORMATION (continues)

(b) Segment assets and liabilities

As at As at
30 September 31 March
2022 2022
AZE—— N—T=——
hB=+H =A=+—H
HK$’000 HK$'000
FHxT FAT
(Unaudited) (Audited)
(REERZ) (BEZ)
Assets EE
Lighting and furniture business ICH S E R 53,832 52,749
Tableware, giftware and other BH EmkEMER
business 1,609 1,601
Consolidated total assets REBEE 55,441 54,350
Liabilities =R
Lighting and furniture business RIS 25,286 26,735
Tableware, giftware and other BH EomkHEMER
business 864 570
Consolidated total liabilities REBAaE 26,150 27,305




4. REVENUE

4, EEHEE

Three months ended
30 September
BEAA=tHL=EA

Six months ended
30 September
BERA=THLKXEA

2022 2021 2022 2021
—=E-= —EZ—F —ZE__ T —F
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT FET FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE&EXR) (REEZ) (REEZ) (REEZ)
Sales of goods HEEm 20,849 24,359 42,653 45,083
OTHER INCOME, GAINS AND LOSSES 5. HWA - sz KkEiE
Three months ended Six months ended
30 September 30 September
BEZNANA=1+THL=@EA BZEZALA=1+HILAXEA
2022 2021 2022 2021
—E=-= —E - —F === T —4F
HK$'000 HK$'000 HK$'000 HK$'000
FH& T F&T FH& T FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE&HEX) (REEZ) (REEHFX) (REEZ)
Government grants R AT Bh 246 - 1,006 -
Other income H At Ug A 22 5 146 15
268 5 1,152 15

ERASEEZRERAE PHIHE2022/23
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BR 45 & B 75 3R 3= Mt 5

6. PROFIT BEFORE INCOME TAX 6. BEFANEF
Profit before income tax is arrived at after charging: MR ATE R B2 kR
Three months ended Six months ended
30 September 30 September
BEAA=tHL=EA BERA=+HL<EA
2022 2021 2022 2021
—E=-= —E-—F —_E-= ===
HK$'000 HK$'000 HK$’000 HK$'000
THET FH T FTET FAT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEEZR) (REEZ) (REEEZR) (REEZ)

Auditor’s remuneration % HR B & 170 175 340 350
Costs of inventories BRAERIAN

recognised as expenses FERKAK 7,922 9,258 16,208 17,430
Depreciation e
— property, plant and -ME BB K

equipment B4 75 86 170 164

— right-of-use assets -FRAREEFRE 3,907 3,815 7,568 6,601
Lease expenses HEEH
— short-term leases -EHEE 33 393 132 785
— variable lease payments - ¥ &) & 1J 3 - 14 - 19
Employee costs (note 7)  {E B Ak A& (Bt EE7) 5,637 4,670 10,053 9,022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f5 B4R & B 75 2R 3% P 5%

7. EMPLOYEE COSTS 7. EEKR
Three months ended Six months ended
30 September 30 September
BERA=+tHLE=EA BEhA=+HLEAKEA
2022 2021 2022 2021
—E=-= —E-—F —_==-= T -—F
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET FET FAT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE&EXR) (REEZ) (REEFX) (REEZ)

Employee costs (including EEM A (BEES

directors’ emoluments) ) B 3E

comprise:
Salaries and other benefits ¥4 & H #0138 Fl 5,476 4,498 9,732 8,689
Contributions to defined  [A) fE &8 fit 7R (K

contribution retirement T &| 2 5

plan 161 172 321 333
5,637 4,670 10,053 9,022
8. INCOME TAX CREDIT/(EXPENSE) 8. FIEHER, (BAx%)
The amount of income tax expense represents: FREY R V=
Three months ended Six months ended
30 September 30 September
BZNANA=1+THL=EA BEAAB=1+HIEAEA
2022 2021 2022 2021
—E=-= T —F === T —F
HK$'000 HK$'000 HK$'000 HK$'000
FH& T F&T F#& T FHET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEZ) (REEHFX) (REEZ)

Hong Kong Profits Tax BERER 5 (269) (219) (452)

Hong Kong Profits Tax has been provided at the rate of EEFERIVIRERNREERE & 7 4
16.5% (2021: 16.5%) on the Group's estimated assessable FERT A AR E165% (—ZFE - —F :
profits arising in Hong Kong for the year, except for one 16.5% ) B HEAEE —ZXHWBRQFK
subsidiary of the Group which is a qualifying entity under the GN B ANTIHFEMBEFNEHEREE 2
two-tiered profits tax rates regime. The first HK$2 million of BB OWB AT ZERR N+ 7
assessable profits of the qualifying entity is taxed at 8.25% 2,000,000 TLI%8.25% 51 & » M Tl 64 fE =2
and the remaining assessable profits are taxed at 16.5%. Boa T B 1216 5%E & o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS B5ERAR & BF 78 3R = B 3

10.

11.

DIVIDEND

The Board does not recommend payment of any dividend for
the six months ended 30 September 2022 (six months ended
30 September 2021: Nil).

EARNINGS PER SHARE

The calculation of basic and diluted earnings per share is
based on the following data:

Three months ended
30 September

10.

iz B
EEeTRERBE_ZS=-__FNLA=T
BEAEARNEMKRE (HE2_F=—
FNA=THIEARBEA : £]&) o

SR B A
ARARBREARBEERNTIERATH

B

Six months ended
30 September

BEAA=tHL=EA BEANA=THLAEAR
2022 2021 2022 2021
—=E-= T —F —ZE__ —E - —4F
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT FE T FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REEEZR) (REBER) (REEEZ)
Earnings: ZF
Profit for the period ZA/NEIEZZ =N
attributable to owners JE A HR A v Fl
of the Company 56 1,603 2,246 2,932
‘000 shares ‘000 shares 000 shares ‘000 shares
T B T T & T A%
Number of shares: BRHEHE :
Weighted average number Fiat&E &M EAR
of shares for the purpose K & Z 7|
of calculating basic and 2 INFEF
diluted earnings per share A%{5 &8 451,036 451,036 451,036 451,036
Basic earnings per share was calculated by dividing the profit BRERGFEEHEA ARG GH - ﬁ%l,,(

attributable to the owners of the Company by the weighted

average number of ordinary shares in issue during the period.

For the six months ended 30 September 2022 and 2021,
diluted earnings per share was the same as basic earnings
per share as there were no dilutive potential ordinary shares
outstanding during the six months ended 30 September 2022
and 2021.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2022, the Group
acquired property, plant and equipment of approximately
HK$27,000 (six months ended 30 September 2021:
approximately HK$525,000).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fSBR4: & B 7S R M =5

12. TRADE AND OTHER RECEIVABLES 12. B FRIE & H b FEUR FX 18

As at As at
30 September 31 March
2022 2022

R-ZE=-= A= =
hB=+H =A=+—H
HK$'000 HK$'000
FHET FAT
(Unaudited) (Audited)
(REHEZR) (& z&z)
Trade receivables JFE U R 18 333 367
Deposits and other receivables & K& H b e FRIE 7,985 8,078
Prepayments AR RIE 889 938
Total BEr 9,207 9,383
Less: non-current — rental deposits B JEENE - M ER e (2,463) (2,540)
6,744 6,843

Trade receivables are non-interest bearing. The average credit

EWKES TR - HERMNFHEER

period on sales of goods is ranged from 0-30 days from HAZKZEHETNFO0E3I0K - RBEH
invoice date. At the end of reporting period, ageing analysis BAR Bl EHE (B REERR)IZEE

of the trade receivables (net of impairment losses), based on HEARBREE DM T ¢
invoice dates, are as follows:

As at As at
30 September 31 March
2022 2022

N-ZT—— N—_EE—-_—
ABA=+H =ZRA=+-—H
HK$°000 HK$'000
THERT TETT
(Unaudited) (Audited)
(REER) (& E|EZ)
Within 30 days 30K 200 188
31 to 60 days 31£260K 62 77
61 to 90 days 61E290K 19 70
Over 90 days B EI0K 52 32
333 367

=
=
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BR 45 & B 75 3R 3= Mt 5

=

e\ |

13. TRADE AND OTHER PAYABLES 13. B BRA KR EMENFIE

As at As at
30 September 31 March
2022 2022
R-—E—-— A= =
hB=+H =RA=+—H
HK$’000 HK$'000
FHET FH& T
(Unaudited) (Audited)
(REEX) (& z&z)
Trade payables JE 1+ BR 3K 5,154 2,712
Accruals and other payables FE 5T R0IA I H A FE A 5RIE 2,682 2,936
7,836 5,648

Trade payables are non-interest bearing. The Group is
normally granted credit terms ranging from 30 to 180 days.
At the end of reporting period, ageing analysis of the trade
payables, based on invoice dates, are as follows:

& 3K

ARTF R - REE—REN F30
1180%21*E,Hﬁ R EHER > BN
RIEREZEHROREITAT

As at As at
30 September 31 March
2022 2022

N-TE_— RZEBE-Z
hRA=+H =H=+—8H
HK$’000 HK$'000
THExT AT
(Unaudited) (Audited)
(REHERZ) (&%)
Within 30 days 30K A 2,555 1,436
31 to 60 days 31E£60K 1,991 635
61 to 90 days 61290K 426 610
Over 90 days B EI0K 182 31
5,154 2,712
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fSBR4: & B 7S R M =5

14. SHARE CAPITAL 14. B
Number of Nominal value
ordinary of ordinary
shares shares
ZEREE LTEREE
Note HK$'000
MI=E FAT
Authorised: ERE
Ordinary shares of HK$0.01 each FHREEO0.01 T 2 L@ n
as at 31 March 2022 and B _F=A=1+—HEK
30 September 2022 —EZFNA=+H 1,000,000,000 10,000
Issued and fully paid: BEEITERERE :
As at 31 March 2022 and R-ZTBE-_—_F=A=+—HEK
30 September 2022 —E-__FhA=+H 451,035,713 4,510
All new shares issued rank pari passu in all respects with the e 2 R IR B RN EZ B REFE
then existing shares.
15. CONTINGENT LIABILITIES 15. LABE
As at 30 September 2022 and 31 March 2022, the Group did R-ZB-_—_FHhA=1+RBR=-ZB-__F=
not have any contingent liabilities. A=1+—HB FEELEERIAEE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BR 45 & B 75 3R 3= Mt 5

16. RELATED PARTY TRANSACTIONS 16. B A X5

The Group had the following material transactions with its ANEBNREE AN D EER HHEIT NI &
related parties during the Reporting Periods. KRG e
Compensation of key management personnel TEEBEABEZHMN
Key management includes directors and senior managements. TEEREREEEAEREERAE-B
The compensation paid or payable to key management TRSESNEEZERE ASNEESRIEH
personnel for employee services is shown below: B
Three months ended Six months ended
30 September 30 September
BEAA=tHL=M@EA BEAA=+tHLEXMEA
2022 2021 2022 2021
—=E=-= —E-—F —E-= —E-—F
HK$'000 HK$'000 HK$'000 HK$'000
THET FHT TET FHT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE&EZR) (REEZ) (REEFEZ) (REEZ)

Salaries and other benefits ¥4 & H #b 1@ Fll 2,516 1,401 4,073 2,787
Contributions to defined A E £ M TR K12

contribution retirement  Z

plan 32 32 63 63

2,548 1,433 4,136 2,850
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