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SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO
ANNUAL REPORT FOR THE YEAR ENDED 31 MARCH 2022

Reference is made to the annual report of Life Healthcare Group Limited (the “Company”) for the
year ended 31 March 2022 (the “Annual Report”). Capitalised terms used in this announcement
shall have the same meaning as defined in the Annual Report unless the context requires otherwise.

The Company would like to update shareholders of the Company and potential investors on the
qualified opinion on the independent auditor’s report as follows:

Interest in associates

(@

Manrui Biotech

For the qualification on the balance of translation reserve of Manrui Biotech, it will remain
even after full impairment was made for the year ended 31 March 2022. This qualification
will only be removed when the Group sells its equity interest in Manrui Biotech. Upon
disposal of Manrui Biotech, the balance of translation reserve will be transferred to profit
or loss account to calculate the gain or loss on disposal. Therefore, the qualification on the
balance of translation reserve will be removed accordingly. However, the auditor will express
a qualification on any gain or loss arising from the disposal. Thereafter, there will not be any
qualification on the balance of translation reserve and the gain or loss arising from disposal
of Manrui Biotech. The Company’s view on the qualification on the balance of translation
reserve has been agreed with the Company’s auditor.

In order to remove the qualification on translation reserve balance of Manrui Biotech, the
Company is looking for potential purchaser to sell its equity interest in Manrui Biotech
through its directors, business associates and agents. Once the potential purchaser is
identified, the Company will negotiate the terms and conditions on the disposal with the
potential purchaser. When the terms and conditions are agreed, both parties will sign the
agreement for the disposal. The Company will use its best endeavour to complete the
disposal on/before 31 March 2023.
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On 28 September 2022, shareholders of the two associates have passed resolutions(s) to
dissolve and deregister the two associates which will take approximately 2 to 3 months to
complete. The Company has discussed with the auditor that other than the opening balance
and the profit or loss accounts, there will not be any qualification on the balances of the two
associates for the year ending 31 March 2023 after completion of their deregistration. For
details, please refer to the Company’s announcement dated 30 September 2022.
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