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UPDATE ANNOUNCEMENT IN RELATION TO INTERIM DIVIDEND

Reference is made to the announcement of United Company RUSAL, international
public joint-stock company (the “Company”) dated 30 August 2022, the circular of
the Company dated 9 September 2022 (the “Circular”) and the announcement of the
Company dated 17 October 2022 regarding the Interim Dividend. Unless otherwise
specified, capitalised terms used in this announcement shall have the same meaning
as defined in the Circular.

As mentioned in the Circular in relation to the payment of dividends via the Hong
Kong Share Registrar in US dollars for their further distribution to the Shareholders
registered in the share register kept by the Hong Kong Share Registrar, there is
certain ambiguity that may affect the possibility of the Company under the current
applicable legislation to transfer the Interim Dividend as expected.

Upon completion of discussions with respective state authorities, the Company will
require additional time to arrange the proper transfer of funds to the Hong Kong
Share Registrar.

Currently, the Interim Dividend is expected to be transferred to the Hong Kong Share
Registrar by 25 November 2022.

Since the payment of the Interim Dividend via the Russian Share Registrar for their
further distribution to the Shareholders registered in the share register kept by the
Russian Share Registrar will be made in Russian Rubles, the Company does not
expect any delay in the payment in accordance with its Charter and applicable
Russian legislation.



The Company will update the Shareholders as and where appropriate.

For and on behalf of
United Company RUSAL,
international public joint-stock company
Evgenii Nikitin
General Director, Executive Director
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