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DISCLOSEABLE TRANSACTION
COMPLETION OF ACQUISITION OF HYDRAULIC
ORBITAL MOTOR BUSINESS OF DANFOSS JIANGSU

Reference is made to the announcements of Impro Precision Industries Limited (the
“Company”’, and together with its subsidiaries, the “Group’) dated 5 July 2022 and 8 July
2022 in relation to the acquisition of the Target Business by the Group from Danfoss
Jiangsu (the ‘“Announcements’). Unless otherwise specified, capitalized terms used in this
announcement shall have the same meanings as those defined in the Announcements.

The Board is pleased to announce that after each of the relevant parties has confirmed that
all the closing conditions set out in the Asset Purchase Agreement have been satisfied, the
Acquisition is completed on 31 October 2022 (the “Completion’). After the Completion,
the Target Business has become wholly owned by the Company and has been consolidated
into the financial statements of the Group.

By order of the Board
Impro Precision Industries Limited
LU Ruibo
Chairman and Chief Executive Officer
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