


NEIER

ERHEE

for B PR A B A e T i 2 R

fra MR IR

1
op

-

Bk
Rt
&

®
mAEBREemE

fr & BB R Y R
S 5 47

yERE L — B AR

1 PALADIN LIMITED | 20224E4E ¥

3]

18

28

38

42

43

45

47

49

115

116



el
i

Z\_

B=
HITES:
S EE ()

FRITESE:
PR 5

P gt

BWIFFHITES:
BiAE AR
B2 i
BRI

#E HH 35 & A S S
HE & 5T
A T2 90 i B A A B

FEERIRIT

S IRAT (B AFRAF

F B T 7 SR AT (ER M) A IR A
e

David Norman & Co.
FTERMNBRBRLE

Estera Management (Bermuda) Limited
Victoria Place, 5th Floor

31 Victoria Street

Hamilton HM10

Bermuda

BEERMNBRERLLRE

BRPRBLHELARAH
B

B REHE1839E

AR 17HE

TEMFRE

Bl

@1y
HLFTEI51597
B AR
21#2100F

f ik 5 A2

Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM 10
Bermuda

BZEEG

B ()
B
PR 5%

BRI
RHZEET

FEEE ()
B AR
EIRE
B i

HNEEE
B (F/5)
B AE AR

52
it e

PALADIN LIMITED | 202244



EFREBESE

EREwm R
A SR B T TS R W) SR B W L B R R 2 i B E T 7 5 o
EBLIERREE

A EE B 515 185 18 4989,000,0003 7T > 1 — 2 — — 4R [F] A R #2715 5 18 4953,000,000 7T © s% 51814 i 5 &
HERNN D D EAREEKEY 2 AN FEEEY35,000,0000 0T 0 1 .~ —FERHRIRERE
Yy 2 N E IR 75 £9 10,000,000 7T ©

MERE

AEEBE _F - _HFARNAZTHIEEEZE XM (AEREHEEYHEZHESIWA) 979,000,000
HEIT (& ——4 8,000,000 7T) ©

AEE RS O R RIER G U LR EHG -
REERXER

FHHACOVID-19 ¥} tH FUAS IR 1Y 5 48 52 28 ) il 49 0 0 b B8 17 36 6 OE R S 6k BRIM By Rl 2 E =2 3
— BE 3T o SRTHT > A 5E [ A [0 FEE ST 9 B B T O e (8~ BRI~ T R ot A Y R 0 TR E Y T —
PBGT AT BUAS 2 25 o A% 52 [ ) 45l 350 B el PO 3R 3R 10 (2 JE B A A A A S0 1T 38 AR o 25
5 B T 5 R R B B B TR E 49146,000,00078 7T 0 i TE A A AR B & i — A KR
B o FRAM A 55 R 0 — 1 45 A 50 A A 4E B B 7 AR U 25 £920,000,0007 7T {H B A b 7t £ T 5 2 1 R 2 E
TEH o THEF A S E B2 108 T RHY E WSl R G0 FR 8 05 S s B BRIA 34 & > RIMEAZ Hflr ik =&
— - AE T 7 4248,000,0003E 7T K 24 o

AR EREE DR B AL R B T AR E T DR R4 S B BRAR M A TE IR AR ETT IS AR I
FE T REE TR 2 0 DR B AM S F 0l 2 S AL B0 48 R B T B Y 5 22 Bk R R EE A EE LAY JE B B [ R
RTINS R EMEB SR E BT E A EE WL IEE&E B A FINext Level AL Solutions,
LLCo

AN F] R T B B 2 T B AL 5 R A5l A 4 SEI

Pexray Oy—FFH70.6% * LR 25 BRI > 7E S5 B 38T A A ~ 78 52 78 1l B 3 ) 2 2 T vt 5 e S D
ERER  RUBE k HMEB RANRERE 1R T ko (R A8 XA AR B Z ot o T3¢

2 P G ISR ST S B R A A SR AR AR B R R T R RARAT R UM EM R - E
T RAZ T HIREER B E SR 2519,000,0009 7T o BT 5 A T 22 OR B S HERG 0 I A A (R 4

XSRS E R EEE SR

3 PALADIN LIMITED | 20224F 4}



EFREBSE @

— R L RIEFH YA R AR AR

FEmR E—NE\AREE X fﬁEOPexray Oya?ﬁﬂjﬁiﬁaﬂléiaﬁmuﬁﬁﬁ HEMNEF
TR o

MREBZ— /B FPREE RZBEHEY M FEM-
— SRS AR R T PR E

ZEMN B BENAMGBENHE - ZAFCEN T = — S H S I SWITHE » I
HEMMIREEP TR

Pexray Oyft =2 = At DU Y 78 ith (3t ¥ A9 (8 48 XX G A 50 7R =2 = " 4E g H i )
B o WA IR Y A R e S AR R T T 5 Y G E i o 5% R TR R A% M S E A S AR MR T T 8 b B
Eo RMEFILBRE B F B FEMBEERENHE-

Dynim Oy—#FH73% * 2 55 81 B > 1E £ 5 %% F S L2618 A ~ B A A e B = M T 6 1) s i £
R i B N B REBRAT o % A R R = = AR A0 E it 7 B2 (] 7R 7 R B A P B A AR R 5 7 R
G B B BT R IE R RS BRI R B R A IR TT

— EEMTEBEEARENTEEN ZWMEBKE T _ZTFERAME  JIENNXP
Semiconductors B 5T % 1) 1 F i BE 25 o A1 FH kA SUIMU KGNS S $2 W2 mI 8 3 5 A {8 gk 253 Rl & 1
Me-Bfa) ERZFZFAARN TR AERETRECEN S - BN RF Z—4F
T AR R FAANENR/NMEAIMTERER T F =AM - F P sl HElER
“EC RS ZFE P EHDynimR BB ESoC - & T B 5 R E R A R HIZ EH HR
AFNPU R P a5 72 1T #3552 B RO RROCA o

I TR S o C A JE 7 71 ~F- 15 R £ Fh L B i B B R 7 A R AR A E v O A S 5 AR 2R RO R B 8 4
BoARABAN T T EEERC R EEEEEESER A AR AKX
B AE N 728 2% (NPU)HY A B JE A o

— ERRREEEESHE I RREEERTKNEAER S S E R IUFE R - A
AR TFEH > EEERE =SB M E KRS REH IR ARS R - AR LER -T2
FHEFEEGUET U EN T EBURE MR -

— HRAMAMEEFRERLMESLIEE  AKREEERE Y IFH# -

PALADIN LIMITED | 20224F 4} 4



)

®

EFEHRSE®

Navigs Oy—7FH81.8% > ALJR T WL MK o Navigs Oy HEFIZEMAFBERHEREHE THER
B 2 P B o' 26 e B B 2 0 s P I A A 2B T 2 A9 ) G T o B T R (SR IR B Al © T B i A5 TPESS A
Classic » IPESSA Tiny X IPESSA Nano °

IPESSA Classic/ B #5837 (AR R > FH Y B B 0 B 28 S HoA A28 A > R 2 R s MERE 1B 1
P FEE AT ) BRI A8 Bl S o IPESSA  ClassicHY e B84 8 R > S EREIPESSA Classic il A 484 (i H
BRI S| SR K o [RIkE 0 B 8 T 0F B AT (2B A E E > AE R E R A
e ENERE BB AR o

IPESSA Tiny/J{RpAE MBS FIRE R R R BB B RS AN R A N R
RUCE B ER AR FAEE R B PR e R EIRE A E R B E R P el W)
B YRS - FEEGIEE - AR N EERMRItELEE -

IPESSA Nano/y B8R BT (A 5 - I8 A B/ NRIAGVEIE AT > Horp RUST e B B 2 Bl SREAR 7
3 B 8 R AR B B A B M ET 2 BT o 54 IPESSA NanoZs DIFE /D FAIPESSA Tiny 47 &
figg P 77 28 c IPESSA Nano F BU R I ELA =& — —FRETAE  (HHENRZ TREER &K
A B W 12 o BT IR = = RS — S SE AUPESSA Nanof A » ilfi jA =% = TAE R PR LT
R AN T = F L ERHGItEEE-

Imagica Technology Inc.—FFH65.8% * 7 A /il & Kk BF 5 © 5%/~ Bl 1E 5 3% — 251 R a2 Fe SCRE
2o HUAR MBS B RES A R R E TR R st B e A AR 28 o FZEE ST ¢

ITC576 :

38417 7 S AE 1R RE bR 4 B 12 4 1358 T+ 3 (211200 DP1/600 DPIZE fh) © R [A1 % 38 ik AR
2&0

ITM—H% 23t B i 4
EFITCS76  BLLE A ZUE TR DB S B G -
ITA-2K & PERE R 2S -

At ELIE A o % M KN BT 7 B e nt ) EERMRESEITEE -

RERERMARAT—FFHTO% > AR B L %A R B #E T3DLEMEM 3D L HEF RN
B B R ALRY TSR AR 52 B F R 2 5 5 o TRAM BRI N 2 5 A0 I ~ S90S 1 S DU B R B B A1 P
T8 DUR (MR PR 77 58 B e v AR 455

AT > EHHRCOVID- 1952 15 Je T 45 8841 > 5% 23 A Y 78 il B SR 55 4% R A2 B R 28

1.

I FRCOVID- 197 15 » 72 Jiik b B Uz 18 8 52 jik =2 52 28 > JH H [RI 78 48 /1 55 1 m B o

PALADIN LIMITED | 20224 4E



FREBEE @

2. REPEETE ZREFEDSHEENBHER R W R RED -

3. HIR TEEAR R AYMEVEAL R R - 7 B 3% e Za 0 R AT 7R /D BT N B KRR A A BT 8 B 5l S
REK S8R R A B E TR A R AH M7 R o EARRE T RIMA BT ERRAT
SER T NS

H Al A E F Al 6F 72 B 735 38 BT o TR B A8 5€ BRGNSS ~ AR SLMIE IR E 102 £ 17 35 58 bf
W HABBEERRRSE -

RBEE MEERRERREB

MROZBZFERNAZTH REEZ R E) S E 5L 448,000,000 7 1M i 8 % (DU B E ZE R I
mEIEEEE) HI 20.67 o $R17 45 8 K B8 49 287,000,000 7T ©

RZZBZHFERNAZ+TH AEEZ REZEAEL162,000,000 70 ELEEG)E 5 B H A E A ZOEL
13,000,000 7T » (ii)FE < B 7 75 ZXIE £920,000,0007 7T » (iii) A #LIF R 17 15 7K £V 83,000,000% 7 * (iv) A #4
5 EE 48 223,000,000 7T Bz oAt A8 50 B 118 4923,000,00075 7T © A TSR 1T 18 X LUF B A R B M B A
B o

AR R 07 & 7 S AE g DU T s 3R o (T35 7T)) BhE - [T A 28 S A ) 2 BEE =R 757 Bl o 38 iR 7 e B 5%
TLHE R AR E M - B T A0 2% 7 55 [ Sl 6 B A 3% IR 280 L By » Al 8l 1 B L o A 4T S e

A E 2 JAT R £9182,000,00078 7T 2 AH 65 1 4 Fe 4 5= 1 HK 4 o
AREEEAG AR (LB EEPRDBEEER R 4975518.36% °
EARE-WBREESEHE

REEZZEZZFNA =+ HIREE - ARG R 5 B BB AR 2 EREHEIH

MREZFBZZERNA=+H AREHRERKRE -

PALADIN LIMITED | 20224F 4} 6



s L

‘ .
‘i
. TREREEwW
BERFMBE
MNZEBEZERNA=ZTH AEEREHZEBEANEATON - WE ZHMTIHRIBETIZE N MEE -
A

REZBZZENA=ZTH AR EAEMERRAEE
iz 2
AAFEFERARERIRE CEZ—F 1) -
VR

ANENREFGFE 2 E T RS REIBEE RN 230 R A R 2 SR -

RKEFE G
E
HitE
Bk

“EZZHEAAZTEA

7 PALADIN LIMITED | 20224E4E ¥



EXRE

HITES

SWFEFE U5 R U BFEMAREE R ERMARE > 154 B0l B PR R 5E 2 2
EBAL MBS HE AT R DR B M E OB B B LB S LR AR E S RE
BEf o B R — RARH AR Z E M o

FRTES

mMEESLE ATk REBZLEMARERBEEMHBRER =F—UE/ A -HEZERIE
PATESF - RN EEME M BEH - Tt Gat @y a1+ =485 T8N —FEF
MBS TSRO MSHR BRRK BT LERERRETEZEHTHEREE -

REREE L+ REZZ=FERMAAEHBEARME KR _F—-NFE/\H—-HEZE
FIEPATEE o O A S B AT > BRITA B RO — A B R & ot w0 468 1 H o B AE T - R & 5t K
MBEHTHEA S - CFEER -MEERARBE I RB WSR2 M EEEREL
B WARAEBGREAG AR AR GGG EREGH - WA HEBSFEHEEER
BEBAFTNREAGEE -

BIFRTESE

BEMIE Lt/ R DFEMAR R o BUE LR A DN RS2 I TR 2 2
TRAEEAEARER TREEBHEEMAEE2E L B LERER GBI BT ETIES
o B2 — IR AN A A Z BN RAT BUAR R -

BEXf@RE W+ REF-HEMAREEEEELIEPITES - BUREar - BB RE - B A
MR AFEATEERE T CEER - B - HEMT 2 RELCEE LB BN GHE
gB-

BEREEE NTEE R CtENAARERBER L IFIITES MEENLHARERAE
Foo BBITAEN A BEH A BA3SF R - BN L RS RS R B G = R TR A AR
MR R BN HEKENEREE B G EREMRIMEE R B0 = F — MW E R RAT R
ZREKENEELZEEREEEEER

PALADIN LIMITED | 20224F 4} 8



EEE

13

AR S

AAFzERSG (EFF ) MG REBREAQRFRERIME EMEZE - NEET ZZFRHA
=+HIEEE AR CETEBBRSZZMARAR (TR &2z Eai AN (T R A B 8%
T E GRS (T5F L) Z BTA SF RIS ARS8 < 8 T R B 35 JHER 5h -

RN FE SR KR E RS DR AR ST ZBUE -
EFETESKBZRESTH

RN T EERAN BT R AT % T AT AR R MR AR ERETEF IS 2T/ TR - A=
U EERR EFCRBNBEEZF _FRHA =T HIEF R B i A+ ATaTiHZ
SEHE Sy R T R R R A

EFEG

HEGUR - ZYTES WAEPTEER AR PITER AR R EF G H M EEFE
WE B G WA CEIINARER EFEE — -

HEGCHMEE TUREHE WETS BEF LE Gtk MBREEBRSTHNER -REH
PRiEA 2 < BRI TR SR AFATRER L RAMEE 2 KB HAAF 2 EKHERREA M-
HEGAEHEAREE R M RBOR I & B EEEHEE & T 2 MaE s L Ei) B kit
WEEZG ARANF T ERRNEFAMNSHROFE P R 2ERE mARA Lk
EMBIEHA M D e AMEERIE RS TEFE MARKSFHAEHHEEGRE A
AR HEEERFRMILEAE FTEFTNEEGERTEHE M HHBEFEE -

HHEGTERAESABEGE MR FEREEMA R ERERBOR W NHEAERA M
EEER UGS R E R EE 2 BEERT I -

HEGUKCH R #EFRAHERVEHEENBE R NP RBLEEE R EHBARAF ST -

9 PALADIN LIMITED | 20224F 4}



EEELAHRS@®

WAL IEHUT EF AR AORE RSB TPk I E B & B A OKAYIE ST R o BE H 1 H g 37 M B o
Hep /b — 2 JEHUTE R B A L R A SE3. 1008 Fr A B E 1 HEE K s B FEE R &5 sl
M HEMHER ERGOWR S B LI FITEF N 2 EFmF ER LR - 288 IEH
ITEFGNE LT A3 13 E < B e

HHEEGFEE D THBTHEREEG G DU MEEE Foh 58 M ad AR S 18 S 558 R T
B E R F T Ess EF G TR THE T ERR FEH ER g

RBE_Z__HF#RNA=ZtTHLEE CBETHREFGER N T _~FRFEBAFRG (RKRE
FREG) AREFRZHFEFERINMOT

HERE
FRr 7283 RE
EFXggs RRBEXE

BITES

St 4/4 0/1
JEHMITESE

ek Y =2 4/4 1/1
o & 5 4/4 1/1
BIUIEHITES

[HE=RY 0/4 0/1
B fid 3/4 1/1
HEpE 3/4 0/1

SFRIME SR AL6. TR E B L IE T E R R IEIITHE R HH WA QR ZREKE < 281 & THILIEH
TTHEF R HAM P 2 R R AE R RSB F R G -

ERERITEAE S

IR F RIS A2 2R RATBHRER MG IEA & D AEH R — AFR(E -

PALADIN LIMITED | 20224F 4F #} 10



TEERRSES W

SEHEFELLBANFZ TR RAAF R REEEMFTRER EHGRN SELEREET
BRI - B G RE A BT IR A 2 AR SR IR (1 5 R T B L SHVEL 0 M SR S DUA RCR T B AR
Mt SR BT o 2RT > AR A FLRF S B AR & R b ) B A 2R A o

ZEREEESF

R RAIBESCBA 4R JERTEFR R EAAIEE MR 2 BB

E%JF?M?%%Z&E]‘H&%EE%"IE*EH’%Z!K’AEIZ’A\ﬁﬁHEHU Kﬁﬂ%%%%ﬁfﬁi*EFFL
E—20 MAEMERERMEZRE M EFENREZZERE IR G LR EE

H1& » AN El R EE R Ea s A 2 A= ARl

HEGOEKIRELZEE DR EFTRMRE NBRAER WEaasE N NEMAEEE itA
HEFENEZENENZENEAFEEREER - T EFZZERE TEE T

RAZEGWMMREF RN B AFHZEEIOMNEER U BAREBELG R R/IG - BE kB
WERMRHNSENM - EHZEGLFEAMA LG EE  DUREAMBARARMEHZER
RERMAHZERENZEEFENECFHAEFTFRLER-

REBEALNFZAFMAD HEEEFEEREARLA NERRKE WRENSERRZRRAE -
A REBFENRREFEREG L EHNNESRST (EREEFHER REFEZENEFAGFHE
RN B =77z — B EFEIANBOLIE A =80 AlRZE =70~ NBIESE AR ERE HE
PEFHAEVB=FRE—R-

RN EE S KR B AT AE & B R R AT E I E AR IR Pk

11 PALADIN LIMITED | 20224E4E #



RAHEEG

RAZEBGHIN U AN T ZF S G+ & =287 JEPUT EF BRI L R B S o4 R 2 2R
B L FEHER L AHEAZEG IR RAZEGXBEEEENA AR RS EZME -

RAZEGNTEEME R EEASBAEF GRIRME - NBURH B Mg ] e & F & (F H A BN R
HER WOAHSERNAEFGRE AL MHERZARA LHEERSORIEREE GRZ 4
i B EHIT E R E L A E R RN ER RN EE G RO ER

SFHIRSCEAS IR HE RV Z B GEHAFREFEREZ T ZBER -

RAFRBRHBARIEEFFHEZ T EBRR -EFFEAMA  FIREEHENR B EEGHT R
FEN BN ER BN AN A BN N ARG EHRE R GV F > FHMRIREF G EHGE L5 R
Zlb LEEEE ARFRAERNEREGZITEBERI N EE 218 & EF G REE T R EA 4 -

REBEEZZ_FANA=1THILEEEN ELZE§RT 7 -RELZB G5 DL (PR B
HEGHRME ABREN; sHEBEERTERERELYE  hERRTER EREN M ERE
TR - INAF RN B E RS s LUE ) R BB RSN T

FREEZ EERE

FREITZEERY

SHE (FFE) 1/1
BRAE PR 0/1
JE ST fRE 1/1
IR 1/1

HHEFOHRMELBR(HEREER ) EPRIIA AR BB ENAEF G 2 RE NS LR
e BB KA I AR AR ERANA ZEFEZ b RN EF G 2R HBEETRIERE-

PALADIN LIMITED | 20224F 4F #} 12



EEELAHRSE@®

JREF G N SN AN RS EEE B E R ERR MBI IFITES
HAE DG LSRRI 3R 2w MR o R BUERE AR Z T EMBEFE G X
ODREC AR ERRE— 25 ZTb A ETUEE > BREERRRMER - £ ERBEE B R HE
KE-VOEFREBEREAZREDT

() MOEEREN GERKEEFETHE AR A FRRZHES ;

(2) ZERFEREEMETHERHESETER RIRC M BUERE AR5 REE A

(3) HEREAEMRENZIEEREHETE ; K

(4)  FUASEREEZ RIE AN EF &R AR

REABCRT IS EEGRERED DS RO G HEFRE  BE - SO A IS e A &
FEEG WARATY) EEEN B E) 84 BRI T LUE BT o

HNEEE
riE B GBS =B IFRUTEREE A  BEME L R ERE L U — B RTES

SHER L EXRLESFMNEZEGIR - FMEZETEEN HPEH ARF2BERE N ERE
HEANBRHFMBER AR MEFFREER - FNE B G R E SN A L7 k& 248
Ho

REBE_Z__HFRNA=tHILEEZ MEETHFNEEGEH-
BEZEEY

ERZBGHEE =B LIFRTEFE UL BOEME L R B RE A — 2 IFRTH
HHREZEAE BEXRAEERERZEG IR EREZEHGNE T BRERE LRI 210
W A BRI 755 77 T ) 5 7 S SR S B A B o

EREZEBGCETEME N BEEASERAQT B ER B0 & 2488 MBS R R
R 5 AN A B B 22 B EEH & (T B RE R AR AR 5 DR E SN RR BB 2 5 MR S R 0 UK B SNS
% BRI B A B IR B A B R R AT 5 B BB AR W S R ORI R S PR B A B L B B BRI o AR
B 2 IR 0 O A A R RS AT A B 2 A o

13 PALADIN LIMITED | 20224E4E #



TEERRS W

REBEZZEZ_FA=ZTHILEEN ERZEERT THRERZETTH - NAFEERN £HE
G & B LR A5 HH R B 15 L #8140 R

FREEZ EERE

FRBITZEERY

B SR (7)) 2/2
BRAE P 0/2
Bor 2 5% 2/2
BIRIE 0/2

RBE_Z__HAA=THLEEE EREZEGRTERIEFRNAQNABE_Z -4/ A
¥+E¢¢V2¢ﬁu&$\7&§;$4—¢+ A=+t—HIEREA Z RS et A LA
TG w5 K BRI AE 77 R E IR G5t B L& E R AEBRE G R DUk B T i EalsRE A
%ﬁ%l%éﬁi%H&ﬁ%ﬁ%%%ﬂgﬁﬁ%$ﬂo

EFhZHTMHRENSE

HHE AR F R WS Y B R M B R A DIEE A PR IR A A R R SR I o R i A E
CECCHEAA=ZTHIEEEZMBREAR EFRCEMNSE G BERI R FHEE A
TR0l Rl R R A B B IR R RRE o

AN FINEAZ BN A B Hol A A R Bk 2 IR E B YN AFE R BB &
7 o

iR SR
HEGRMWIAQFRBBER (REBER) WF !

EHEGHELFRIT - RERUFE R EIRP Y ARIRE WA) <Rl RSN EEGIR
AR R B JRR AR R, ©

Ji2 25 B IR AT AR R IR B S I A 8 m B AT B IR G A A SR BIRO SRR S B & R~ THIN
BEBESHER RAAMAMEFERLARNEMER  BERCEFEREFA G EREHYEE -
am&ﬁH%EﬁMEﬁ%ﬁﬁiﬁ\Tz\jﬁﬁ‘LﬁﬁW&EﬁﬁﬁﬁéiﬁW&ﬁmmEﬁ
8 FH BR il Ffr AR R o

B RN R R R BCER AT R 2 T L e 0 R R 2 R I A R E BT~ B RT R BB A
B B 2R o

P R 5 R T AT 45 7 19 IR A A 65 BB AR IR,

PALADIN LIMITED | 20224F 4F #} 14



EEELAHRSE@®

MIEBNMREERLR

BAMBENEEYGEE XZEZERES 2 2R 2 H s A wUE 2/ > DU OR M7 35 A~
AIMEERCEGABEENER DR EENEARAFERAANEE

REEEEN  EREHRIIARAEEEGE R BER RN ENL G URAREFHE K
HAEZ R BRI B B 2 o 3% Fee o B0 BIALATAT w25 55 M € IRE MO B 2 sl 22 1T M B 2 DT
G DRI R RERE G NE 2 R

HEEIA EFEER AR SE 2R EFT 2 MHEREIRE EHBAARSN EEHAAN
) A TR S HL T R A2 I A A RO 8% 0 AMERC 8% o

UTREFNBE_Z__HERNA=THILEERREZZEIIME

HEMRSE,  EREESEN
EEREZEBRIIEI

HITES
St v
JEHITESE
okl L =2 v
e & 2 v
BIUFERITES
B A AR v
JBE S v
mIRE v
rEE

AFMEAMNEFTER WEREBEEFGEF NEF G AR A BHET - U & "R
HEGOMARASEEMEMR R HE R EEERBRETTHERS ZmR S 22 PR E FH AR
Al b HEE AR

FR B BEAE A A R AL B R A BE RO SR T & 0 DUSE W I 2 £RE R A a1 & B BRI 83,29
10 P T SR S B

15 PALADIN LIMITED | 20224E4E #



TEEBRE @

1 BS 12 B4 B By EL B =&

AN ) Z SNIEAZ BT 7% B R S5 1 RTEE 5 F o A R A MR  AR  BS HGR B H R BN A R R SR
SZ B S AN o SN BT M ERE B RS MERE B G &8 BN BT %=
1T 170 o 55 o 72 134 ok D e A o S P R R0 e B <2

WMEZFTZFANA = HIRFRE o A S B SN 2 BT A 2 (2 3 4% S IF 3 R IR 5 A SN IS A B
it A &5 4

FiEIT
TR 600
JET AR 219
HEET 819

P BE i

HEGRD BIFAT 6 A B A R 2 26 P H AR (RIE AR SR & & 5 A U = 3K
R WS 2 ] S R AR B T A B TR R R A

AEE NIRRT O — 2w A TR B A e B AR i

EBEE AR BFHAEFREMNEHEEARRE WHRPITEFFRE KE - RARBES
EHE A B RS EREB R R BB & AR O L ZHEI EF
DIREHE AR RS B B SO A - JHAKRE  JEHBEEA kB FEIH -

PTEFGAFREHEREG THRSREELMBEHERTEHER DmaRERE - HEE
S FEM TG RS M R PR & & R M B AR S o

HHEGRKBHANAEEAREZREAR A BEEZAFEZE S G M sk fil I K - A & =7k
2 15 ) 7 R ) 0 A R [ P9 0 B 47 2 700 PR B S5 AR U JE M > AT B B 5 R AN B I P9 B B A A
I ZERA EEMEARB A ETEEL WM E - B &S 8 B LUK E 3 B B EE -
BUBEMZREEERTERZEGRERE G WO ENEFR -ARE - PIBANEZRSZE
BEEE R CERMN -

PALADIN LIMITED | 20224F 4F #} 16



$‘

EEELAHRSE@®

AR SRFEF!

@

(In

o

BHRRREFHIKE

RIEERE -\ ERRESETME RIEZFH K AHRFARLFRARA N FRRK G 1RE
EZHMERANVR T2 —2RE ARERHRE EXREFFARRREEI R (TRE
RERIRE ) o &t REGDHEFEHARFEEAIRG ZHI kB HEBEEERALRZUXE
RAF Z M FE R AR AR AR Z AR ME ARERASEEHAREZZ 0t &
X H B ZHEEERANLRB - AREREHARAN A RN ELEZE KHETE
RBZEAVNE AANEREREFGRAERRFAER D BN AFBRREAH KRG 5 —
77T > A A B SR B A 1R B RO R & R A IR (AU N R A B AR R
FRIR & -

MEFEGFRAZAMERAPES2IRARA EXAMBRREHI RS AIREERAL8EE
BIEEERAN L MR ERE L B EMIE 2 E R AL Al RS BIR & > M4l it A 5
ZAEM AR R BI R G A G LA 2 AR ok AR =88 MR BT - #EZERALHE
P2 BB Bl R & H I A S & 4 BT IR A B R & BT RE MR 2 77 N A B o
MEEFEEH

AN T 2 F Ak 1R it R TSt ik~ T At Ak (SRS e R SRS 0 R BRAT A A IR A A A
Al EFE G R R IHE A o

BE&MR

REBEZZZ_FRNA=+HIEFERN KA R Z BB SR (T e

17

PALADIN LIMITED | 20224 4E



R LA AR RN 27 3R 5 - it g BRI &R 5 (TR & REIBRET ) TSR HE A& EE
B _EE LA -AESF AT HE (G M) RE g B RRE -

Eﬁi%ﬁ’ﬁ,ﬁiﬁlﬂﬁﬁai‘% g RER (TRE G RER)) R WG WA TR 4

76 ME R R B B R DR A S A R R B~ A g RS TR R B P R N BRI A S o KR E E A
iiﬂi%?ﬁTE%Q}_]BZ“BFﬁEﬁﬁ:ﬂﬂﬁﬁﬁkjifﬁ)\EaﬁinTii o DU A SR IR & R TR A B R o
PR T B AR R N EZE R B T S B ERRIRE & B RAES SN AR & KERW

A
= °

A S E

AWEHE T ENEREEAOROER LB FE DU T ISR 2R~ SRR e i
7 ) Bl R o

wEREA
AN M AR TR AL g KB TR R RS T AR SR o

BB R A AR P B R B 0 3 A DL T R B T R S e B A ) R R AR A
AU RIREE & R ETGHE -

Bk AR DIRAETT H I R R B R IR DU E R 8 B IRER R ATEIH A R
Mo

T ARRE - HEGREERGEEFEINERE UEAFNEREAEHERRE LG RER
%ﬁ%$@%%

—EE  BRS AN AR G R ERIRE R —BOT R DUEARR A B AR AR
KB IRRB

FhESHA

AREBR B B A RN E AN EEN R AN ENE R ARE AR EMES-
REERR BHENKENMEAYREZHEGEHRE G RERRI FAREELELAEE
R BRMMEEFMH (WBHRMORER EBBF HER BRE FERAEES FEEE &
A B R T AR SE B T A G o AR T B TR A S 5 A R At 9 B WA T A B R IR AY B
B R RE - ARERBRMNEERMNELSEESEBME W OB RIS E G E R R G IEY
MY AR SE A5 BRI RR K o (AU - A BRI A AR A5 A IR A 0 A/ R AR BB T A SR DABR TR~ 7B RSB A AR
77 FCER 5 0 5 OR 47 A ST 8 S LB R AR A B 5 0 B R R A DI R  tE & B TR 77 8 K
M

PALADIN LIMITED | 20224F 4F #} 18



IRIE-(HEREA/AHRET®

BEEMTME

FBICR AR E N B ERA E AR ENMHE ] R REE AEHERR=PREF UET
HEMER SRR R e

B—% @A

MBITEMARCESERE G RERIRE 5] A 5 B T E ok B A A 58 26 05 2 AR B Y
AR RE R

B  HEBERF

M2EL AL BB AEE N EEEEEY TR SEE TS WIREA R EER)#H
B E S R TR flET — B R B R R B o

E=% . EE

0 BRI M A T A R S L (R R A S A L A
{68 S AR B — S5 1T B B %

ZEEAEBE HEREREECREBEE e RERM S Pl o RE R EEG I AR
AEEP R RS R - EE SR BAERAERFIEES . AR AEFER B BE g E
BHEREE cHE/ 0SERsRE e SRR SRt AR R BEE HtarE
TR TE TE AN A A 58 B 1Y SRS > DU D BIS B IR I AR R o 2 o
A. IRIE
AEECAREEHNEERIIIRBERE ME N XAE TR EFEEH MRS SR
P P B K B 0 T o AR I R A ST A B IR B VR AR BRI S IR R B IR M E KR AR
HE-
Al HERK
ALl SAAEHEK
SR YRS D R B HE B
HRALEE T EREYEREUR SR 280 K HER > SR A ZHFEE R

B RAEA T SRR R 28 o A I > AE 51 0% BE B AR > SR I J ik %2 7 e A R TR R 1
H R o

19 PALADIN LIMITED | 20224E4E #



IRIE-(HEREA/AHRET®

Al2

EE PR R

BEERRE T EREAREE SN SRE G KBRS HRER T
o I R SR AR PR R R IE AR

BEmiELE B —E--E B4
AEALYI(NOxX) T+ 4.3 6.2
it E1E¥1(SOx) T 0.1 0.2
B IF KL T (PM) T 0.3 0.5
HEPE = T 4.7 6.9
YEBEE T/ B8 0.067 0.069

SEBRBLZ GRS IS B K AR E R (TR =) PR K2 & 2L
AR E

i — —  HARREFTEASIERIES ERELNRE KB IER  Ei%E
A B T 2 SRCRE P T T S A A R 2 ) ) B T TR RE AT

HilE — — RSN A A A T R R TR T SR AR R

i = — S ER LIS AR R H M R R R = SRR PR S B BT R
e

R AR 47 A AERE E (T SEHE B ) st BRI E B TS B F HE AR = R
BEEREBRMAREENAFBENE I FEME - @HE=HNARASEEDINEE
FR) L At P 42 T 2 SRR DR TR DO /R 2 [T UE A R o S i A 3R U A R T A

FR¥R & I R = SRR R R R

—aEiREEHEK
B —E—F B4
i [E — EHEREFERI TR M 17 25
i fE — AN EE M 84 103
Haz 101 128
HXEEHHE e, & 8 1.44 1.28

PALADIN LIMITED | 20224F 4F #} 20



IRIE-(HEREA/AHRET®

21

A2

Al3

Al4

AlS

Al6

A ER R AR A EATE LU D IR SR R 2 B M o Bl B A9 A% & 3 DUR S A
AT o R AEPERE AR BB EEE T =4\ =+ H L FEHERH
(A DK -

JERRIEY)

RIHZE B M E o M PR B fE i Bois 49 (nfa e 5 i) - Rt > A i
T R AP T B

ENAEEZ EBIEE > DUk A5 H EHRECN SCAL6ET it 15 15 18/) 8 3 B Y O 1
it > EE AR RO AR 5 B ) (S JBE K B iS5 7)) R TR 2 e

T it

7 55 B0 ) PR TR T AR RE TR 0 A R I A T 2 TE B RE A e DA R R LR R o
ARAEIEH 28 N A2 &R —6 -

6D i S R I i
PRI A 2 [ /) B P R A R I AR T L T B W I DR R BB K- © B

TR/ B AR > A R R A TR/ o ~ B AR e B R A A RO BOR > S B TR /D AR
SR A > 3 58 AT AE 1B BR M BE A o

BiREA

A2.1

A2.2

FE IR HFE

TR AR B BB B AR R BE TR R

B B WHEE BLEEEE

g " F-—F ZBIZHF —“FT - —F
15T H 7,257 10,411 104 104
ANIEE 7] T B 153,866 186,891 2,198 1,869
FEAK &

REETTREABRAZYRETRE N FW RS KB R PRS2l
A R ) 7 3 BRI > T ) A T A 1 {1 1) AEL P 4R 5 UK e HE K B Al R AT AT o
BEAN > AR SE 5 R (28 > A SR I8 Sl i DR B R /K > IR I A S o 3l 0 494 R (L AR B o

PALADIN LIMITED | 20224 4E



IRIE-(HEREA/AHRET®

A3

A4

A2.3RA2.4 FEJRR M KE 7 HIZ
Bk D AR B EE R OR A 2 REES T A NEHE RN DU ERR
A EBSENR AN - AEECE GO AZTE Ul RER/D 4R /K
LEEPFERFEH -

7 55 [ Y e £ 4 e 0 5 B 1 AT B 6 B RE AR AN B TR R > DU R A B PA
[ L IR A ~ RIS e o s 55 DAk /D RE TR TB A ©

7D ARIRAE B A B B A (B WA o [a] i B T A RO ARSR 0 DLE R E R
A e Bl AL At A AT 3R R o

A 2 2 5 B (8 B I ) T ) B K BB B 1B B TR B R B A e IR 6 K
FIAT 7% > A 15 28 OB 9 K i

HREERERAKEEAR BRMFEHEBEE_Z - =F X NA=THILFEHRHER

REFE B FH 7KK 0

A2.5 HEEYF
FENIRMRZEB IR H - U KR A A A B YR R A s A R4 58 A B a% 5 7 IH
B A

RIERBEAER

AEEMBHREHEAEHBRERESLENEE - KL ARBECHN EE— 25
B IR R E/D PR RE TR M B TR AL A5 M E U) B E IR A 68 AT B I > I $R X
BEATEHERIE =B ERCRAME G > DIEE AT RE 8D N AT 7 242 5 T A TR A o AR 58 I A A AR
5 18 7 TR 1) B 05 J o > M0 R R A (B0 < N A R TR AR R R o T S B R 0 A R I R
R 28 {0 AL 75 Bl T S 3R 5 e 2R TR R R OB O

RIRE1E

A BRI RN 78 8 B R Mk SR AL A AR Y2 B O B A o O TR AP BA 4 Wl A1 R AT Al &
BRI ZE TS e HA R 038 B R M) 2 A S 06% RE B LB o AT > AR RTAG 1R BB AR SR I A 3K
BHE REZBEARSRREZENRE-

R4 > 3R E Il 5T 6 e ol b At 2 TR 55 S5 M o R SR O B S A I RS TR 2 HESR S
FF & 55 TpR %% i B (e L B B2 R S R R RSP A -

PALADIN LIMITED | 20224F 4F #} 22



23

1217

BEAAEEMREZENEE - ARME NG 1HE - 8 R EEE - AR EE T &
FRIAE R 55 IR R o

A BRI B ME TR AR HO E B B XS IS R S O EE A - B BRI 982 B N E
FE~ TARRT AT R ACER W S M B 7 35 18 55 T i O = AP 7 (8 B T e O 4 ) B0 458 B i
FE ~ IR AL RAR B DURTE SN EAE B 53l m I & B o

A B8 [ o B SR 2 AR M I B TR AR e 2 — DDA (AR R ~ SR PER S A2 SRR
Bl B SRR L e R B TR 3R 35 o [A it A 55 (8 4% 1 TRT IS AR B DU IE 72 2 el A6 (8
Beoltih A G ERBEEANSEBEZHFEFHEMN Sl kS E > BALBEEH
I H 2R BB R AR AT ARTR & I~ TAEACER  TORE R RE T R MG T S AR B o

A EE BN TSR TR BERRBOR > %571 % (8 BAE R T (R B TSR 7 # DURE
Or B A 2 5 B9 UK S e T8 T R ]

TP SR T A S [ Sl S AT 1 1 ] i B 2 SR B T 5 A I R B L o

RS I AREA SHT0REE REIEMT ¢

HREEE
e ERIE 5
5% 58
7 12
T (e (A& 5
S 69
I EH 1
AR S A B E 5y
30 AN 13
3055% £ 5055% 50
507% DLk 7
o E 5y
GHRI 46
BRI 19
b3 5

PALADIN LIMITED | 20224 4E



IRIE-(HEREA/AHRET®

B2

BEREE
RIS 7
5B 34%
7 17%
R WA BIE 5
30 L 38%
3055% £5055% 32%
50% 4 1 14%
s E oy
GERL 30%
BN 26%
Bl 60%
BEHRZE

HBERMEVER EZLUR A E DA MRS E 2 2 KRG (FEEGIH5095)
Fe FAth A FH B9 TR R BOE R e IR Bt 2 & R AR R Y TR IRIRRE B R 2B EEF - R
HEMHE AREMANBEMEREERAREMZ 2 THEREMREES TRXBEE
= 77 ] L3 AR [ A B KR AR B TR R B SR AT O o

HREERBRMREEZNEERER FHELERMVEZEZERNESHATER TAEER
Rt 2 KRR TR - MRS BB E I T 5 124 2 2t B AR

—  RERMERFARBEES A LIRS 2 2 2 TAFBR I ke B R A R &
—  B{EMAZ R ET R A LR DB I
— ERAZEANTE M L RE

JRAR A =4 (RAE S IR ARSI TR 2 2 F o

PALADIN LIMITED | 20224F 4F #} 24



@
¢
: RIE-HERERKRS @

B3 BRI

AEELE T RTHE B EBA SR B RE S EN ARV EEEZE - FIh > AEEA
{2 B 12 BLIR R 55 3 3R AR - AR 2 07 % B (@ B RO SR B I R AR o

TSR ST A I ) 38 R R B A B S TH A R B RSN T
— RG> %R ke BIEAE Al E B E o

PERIE S

B 34%
7 25%
g B RBIE 5

EREHANE 34%
AT 32%

— Rl e BEERIE 55 BB 4 e B 52 AR IS I T IR EL
e ERIE 5
5% 0.67/\i%
7 0.92/)\ %

17 e BRI E 7

EREHEANEB 1.3/ Ff
TEE T 0.43/]NE
B4 SHEHER
25 1| 7 TR % i 1 5 B

A B8 (o) i S A A B B 7 T B 6 P B T R SR A R B B o A R YR T AR T E
SENER IR o MR EBARE B E - 5/ 51 S REER A O IRE ST BRI S T
AT 5 B o 25 1k @ F A AT 47 e R i B 1 55 B TR B B9 N o AR SR B IE SXRE P A SR I
JR 2 i Al IR 29 2 R B 40 38 o AR 8 SO BE AR T > A B R 7 B 4% Lk R 5 49 0 B Lk (i
FHET-

AR 25 U1 7 2 B 7 ) 3R I 25 B 8 B R R O 0

25 PALADIN LIMITED | 20224F 4}



IRIE-(HEREA/AHRET®

BS

Bé6

AR EE

A B T A A 5 [ 1 S 5 0 TS AT EIBR ) o o A R [ R A T ) B U S T A R R
SEEEMRRBERIMEESREN A FEEREMEE  HRERMITIS AL K
S 8 BXRF DUZ B b A IE B9 SRR 488 SR 488 I B A & B0 E - MBI & E B R IF IR Ak

146 8 7 o it 08 7 E R B R A & B 7T Y B AT RSB R M ET AL BRI — o
TE AT 22 AL B R U@ R o (R 2 N O ] 7 40 48 R e B LR 5 AR AR IR
HBEAFHREBRBERNEER Y ARMIRSEHERERETEELERE £
SEDSKEE  BIHTRE) AT B K RIS H AT 7 A A R e R SR A

AR AL E R R LIRS R E B & RN e A IR A L E R 1 SR B BRE EE S
oY VE R ANRF S R E B A I R o R B R R A () JERL B o LhE A o RR R A BE AR E S | A T ) 5k
JER > R AR BB A R 3 E o

I E SR ER S E 2540

T & o

EER 50

B 86

&35 14

EmEE

HR#%

AREBERNARFRBEBENRE UHRBMEBEENEERGFREE HEHKG FH W
ERBEEAMAPNSEE R 22018 018 (AR o th4h  E i & P IR R
B DA IR EZE -

TR R 5 R > A 8 (50 I e UK BT frT FEL P #%f ©

B iy

MR ESEENEENAEEN I FESERHEE - E NN Z Y NEREAEFHIG
BT 6 B B o [RI L PREFE B — B R N TR A B B 1 BT o AN R 3 A R A R 15 A
MANEBEESFIAERRERERZE ES EREABEEHH AN A EKRZENHE
BN IER

7 B2 I E A A PN AR E A R IR A R e AR R IR S AR RIBIR W
DERE - FEMENFFHARHERHARNGE L

PALADIN LIMITED | 20224F 4F #} 26



IRIE-(HEREA/AHRET®

27

B7

B8

MARREFMES BEMXMR ERRFEMERER SEEHBPR &S MHEE S
F> M B MM R G E P TEEP e REZFEMOT R BEEERELA
EE

AR T T A 5 A i 6 R A e M R R R R P SRR T A [ e % 0
{EA] A o 2 3R A 2 o

A B [ B AR R B RA B B M o AR BRI B O ER R B e fE A N E R RAE R P R
FRAL o AR W E AR BB AR ROE R P E R REBOR - T A E R K ER
CRAE RS I ERAR o ARSI AR E AR EM R EE R ERRBRAIEN -

R&B

AT TR A T BRI B (TBRBUAE 1) A AT 2 b7 1 R s 5 1) (TR L B R 51 0)
DUHE &AL & 2 N A IE o fE R 3 bz B B R 7 50 8 A 35 i s A BEL ol B AR T o
A 52 [ 5 HL B T2 0 A B SR A R s A o MBI BEAT R SR AR BOR - MR
EMAEEE RNEAT R Z B R R R 73 o FOECE IR - BRAM I J e (] b 2R 45 8% 0 7
8 5 51| 2B K B Y5 A L B o

JR ¥ o T D > A B EORE R RO R (A B R 22 SR BRI SR IR R g Uy i B AR
7 R AR B A A BRI B L

HERE

ERAEENEEAR WMFERTEEERE W IRIERESE FHoEEE M
IR ] s O 1 R e S5 L B 5 TH B AL B IR H > At & /F L E R o

PALADIN LIMITED | 20224 4E



EFTHREE

HEEEEBEHAE_Z - FAA=THIEFEZEREERGE S M BRE -
FEXH

RAF T — B E R A F] o AN A M8 A R 2 EE B E N ARG B AR FE45 -
F 5ol B8

BE_Z__HFAA=Z1THLEFE AREEB A FRERAREBERZ D ARAEBER
AT SR AR B RS EIN -

FERRKRAHEMAEER

ZHRNRVEARB B EBEE WS NER R K IMERER R - 3 2 E R KAHER
=M

— EHBERE

REEMY)EEG RN BB ET G 2 RB - BB EHETGEMBERSGHARH
BRI B B AT RS R E RN B G ERA R &Y EHB A EBE-
HHREBMETSXZFEENRYE UEERRNEELE  BUA & IARRE B
7 A BB B W R 2 S )y o T b 2t 5 I K] 3R P9 M A7 A 5 [ Al A

A 55 18 7S 1 AR5 ot 7 TV ) EE KR o s A5 T 855 A B 2 AT 5 Al 5 lf S B 9 R E i o A

B [ 2 BF 3% A R 0 AR B B 4 TR U A8 TR 0 o RIAGE A B 1B 2 F 3 T AR IS BB > A R R a0
RE 50 7 5% <5 0 BIL45 A BB PR R T 353 7 3 32 2 E i > B e TR B Y R S A DU AR T 35 S A

PALADIN LIMITED | 20224F 4F #} 28



+

e

=

FEHREZT @

T 45 JEL

HREBYEHET S WHRHSRERE ARE Y EREEF NS BB FERE S
BE -MHEMS 2 B AREEMY) R E D WA K& GE SRR 7] -

o R it I 3 5 T IR 2R R S R o A SR I TR N 2 R S0 B R R R R
FE AT 3% o LA o BSR A B R AR R B~ A R AR EN ORI My RS AT IR 0 1 A g ] RE AR
] A S [) B 52 < 3 2 7 2 R o > AAE T T A 5 O S ~ B 5 R e A B S A 7 A
] 52 2 o 7 55 [ ] RE TS B e HL S 75 SRS I T B PR B T LB B E AR 2 BE D PTRE IR b7t (R 3R 32 3|
AH 2 HApE T R R IR

A G (8 > Al S 75 JeRL I e AN B B A [T 3R 00 Bl S 6 5 B 5 R B S B 6

MBRARRRIER

SEE M ST BN R 2 E T BB S R B R U A E R RS N -

29

PALADIN LIMITED | 20224 4E



EETHREE®

IRABEERRRE
ARG EERRRBR B HRNAER RS &R ERRE -
BT HERAERRRBAIER

MEFGNEHERA ARBRAAERTHETCETHAREHELKEEAFERNYEZHEE
TR BRI o A (BB 4 JEE P > A 8 [ Sl i B K28 S BN T T 2 TR R O B

BEERERZRHE

AEEAEHBREEEREFERFRFRGUERSE - PR REBHEZEEZE - REBEEN A
S0 B4 Ho g B R &P 2 T A Ji EEOR A A0 o

ES

AEEBE_Z - _HFANA =T HIEFEZ ERBNB2E GG Hm ke H A 2 IR E R o
iz s

AN ARG 2 OB ATIRA B A <~ S Bl 5 5 U AR & B 5 R T k36 539 ©

= RY/ES

QU N Pa - CUE P4 TIEECE VS SR R S AL

ME BB R&

A B AR B 2 V)36 st < BB AR 8 N A7 & M 5 AR B aE20 0

B] {4 53 IR

REZZBZHFNA=ZH AR A Z AT IR T IR 2 6 7 R EtH R A]221,701,0007 7T ©

PALADIN LIMITED | 20224F 4F #} 30



TEHREFRER

BE B "E#RA=Z1THILEE AEEHBRAMAKRELBEMGKRALEE S BIGAEEERA Z
46% I 89% B —E " H;NAZTHILEE  MAEE 2 &K AR EREE 2 RIS BIE A
£ [H 98 B AU 45 5E 2 26% e 64% ©

WEZZZHEAA=ZTHIEEE EFEHEMBERASEMAARRE BEERTEANHEA AL
A E AT IR AS % A ) M A R [ TR P B ALK B I R R A (R B 2 A o

=5
AREFERNRBEARAREBRAPIEZANGEES
BITES .

& tt 5

Y\

FMITESE:

Bk 2 5%
o & 5

BIERNITES !

B Ak

B i

RBAR QDT Z A F A RIS S e B R B IT AR AR AT MEMR S5 1 & 8 Sl R A O R L o
RBEARNF 2 AR A FIFRTEF IR IFPITE S 22 E 2 B R R E L2 IR

1R RIVRE 28 4T 2 R SR8 4R R & I 85 288 28 (= B 5 AL 0 B A ) e L T Y JB8 8 W) T a2 A SR R — 4
WIEARA THE GRERERRIN) BT AR &2 IRB &4

AAFERESMVEZIFATEFERREHARAFT 2B U EE R 2 FEME S MALAEREE
SIEFATEF I EILINA LT o

31 PALADIN LIMITED | 20224E4E #



EETHREE®

EFNkRMN KBRS ZER

REFBZZFERNA =+ H RN A ES R HI 8 AR AR A7) s H AR R B O 3% 777 KT E
1 (T8 27 B B0 BEXVER) Z Bt b AH B R 03 7 4 A e AR IR A5 77 S A B IR 81 38 3525 A 24 R 2K
OR1F 2 B RL M BZEAR R LT 3347 N E 1T 78 77 50 5 RO AR e <7 QI (TRRHE S Al ) S AT 3 AR A A e
BRBMERZGIARAT (T ) <k BEWT !

JRALN EI R 03 B AR BR AR 10 PO AF A

Frfs HERKRHEE (13-4
BEEis 214 TERHuE — BB R - st Bkt
St EE HuEA N 15,724,999 39,772,190 55,497,189 3.96%
i 52 HuEA N - 39,772,190 39,772,190 2.84%
o 5 HuEA N - 39,772,190 39,772,190 2.84%

* FE AN B RAT (AR 5 S A M B B %2t < I AR 1Rt T 38 1T e R 3 2 ’Z S A o

PR EXFTiEEE N REFBZZFARAZTH ARAES TETHABSBEFZHENRALAA
Bl H AR AR VR B O 28 L 78 77 S S B IR B B8 XV ) 2 B 73 B ol R A b B 9 A e AR R 8 27 e B
B AR B B8 352166 A 2 R R AR 17 2 6 T il P SR AR R A 28 < 1) 5 AT 28 RN AR O ) B i 52 il o A ) R 2 B 3%
o

PALADIN LIMITED | 20224F 4F #} 32



SERETHREE®

FERR

W% R A ST H AR R % RO SRR I 336 A FBR 17 2 B M AT AR A A 2
W 5 B T B 6 1 A RS RO B 2 A CR L SEAVA RS0 40 -

RN F] R 3 B A B AR (0 PRI 4

FrEgEk MERRMEE HERMEE hEEZ
RS 4B g #8 -HBikE -THRRER st Rl
Basurto Holdings Limited (47%a) TS PRI 2 e i 508,848,531 - — 508,848,531 36.31%
Cityguard Holdings Limited (4771b)  HiiHH A 508,848,531 - - 508,848,531 36.31%
Five Star Investments Limited (#/7#c) 1A # 5B 2 ta 508,848,531 - - 508,848,531 36.31%
Gold Seal Holdings Limited (//72d) — Ei#m#A A 309,388,211 - 228,605,681 537,993,892 38.39%
Next Level Corporate Limited (ffife) At (fif7te) 508,848,531 - - 508,848,531 36.31%
PrEsE BREAA 75,000,000 39,772,190 15,000,000 129,772,190 9.26%
R BB 2 M (W ata) 508,848,531 - —||508,848,531 36.31%
R BB 2 S (Fiatd) 309,388,211 - 228,605,681 537,993,892 38.39%
893,236,742 39,772,190 243,605,681  1,176,614,613 83.96%
RENRUL L EREAA - 39,772,190 - 39,772,190 2.84%
RS GAE 2 et (Y 7td) 300,388,211 - 228,605,681 537,993,892 38.39%
309,388,211 39,772,190 228,605,681 577,766,082 41.23%

Brat .

(a) Basurto Holdings Limited S E A AHTUESSES LB EGTE T ROT0) M Y SEE L+
(33%)FFH °

(b) Cityguard Holdings Limited/JFive Star Investments Limited.~ % & [ J& A ] ©

(¢) Five Star Investments Limited &85 75 2+ (S EE1E - A DUE E 77 N E 3% K #% (B #Basurto
Holdings Limited ) %75 67 %A% HE T B 15 2 i B 5 BB 3 22 L HE A 33 %M HE o B 1S Bt (a) o

(d)  Gold Seal Holdings Limited 1 55 18 54 R H AR S /NS 20 3 Bl A 50% B 50 % AR AEE ©

(e) Next Level Corporate LimitedH S &% CEMA 2SR HER T HHZ A H25%RRE - b5 HHE1H
LA 25%AE K B SR E N B R A (EAFE ABasurto Holdings LimitedZ #7852 5t A5 A H A Next Level
Corporate Limited Z f&73) #7525 % A% #E o Next Level Corporate Limited /s B S @A 2 AT E T A2 WA
N 2t A o

B ESCATREEE SN IR F 4 NA = H o AD MR & H G AR IR 75 s BRI 5336
AN FRF 2 B R 2 AR A R AR 3 e A B R A7y 2 (T R 2 R

33 PALADIN LIMITED | 20224E4E #



EETHREE®

EREREZWRERG ZEF
RERRtESt &

AANFRZZE—RE+ZH/\HRABRES & 5EMEENAREEA =M 2 B8R E =
H - AR MR B 2 SR8 BUN R & M BRI RE39 -

AEEETREREREDHIN - Z-AREFLA=1TH “E-tEAA =R T~ /\F+—
HIVERIR AR A 5t EE 7 tH P ) & 3£397,721,9008 AH B AR 177 < RE AR HE (TR AR 1) o RE AR META AR £E
W BB FFN T

fEREMR
—EC-F 7® ? R® B ZBICE
tA-AH EER TEER SEER sEERN  ABA=tH
ARA W RAT Rl Bi ES: 78 HRITHE 'éﬁ&ﬁ%f% R A 78R
iy
2
St 13,676,400 - - - - 13,676,400 0321 ZE-RE ZE-NERAZTHE
LA=+H CEZRERAZTNE
13,495,790 - - - - 13,495,790 0296 —E—tiE ZE—tEAAZTEHE
ARAZT=H ZECAHERAZTZH
12,600,000 - - - - 12,600,000 0179 ZEF—\F ZE-NE-ANHE
+—AnH ZEZN\E+—-AAH
B = 13,676,400 - - - - 13,676,400 0321 ZE-RE ZE-RERA-THE
LA=+H ZEZAERAZHAHE
13,495,790 - - - - 13,495,790 0296 —E—tE CE-tERACTEHE
AAZT=H ZECHERAZTZH
12,600,000 - - - - 12,600,000 0179 ZE—\F ZE-NEt—ANEE
+—ANH ZEZN\E+—ANE
b 13,676,400 - - - - 13,676,400 0321 ZE-7E ZE-RERA=THE
HLHA=1H ZECRERAZHAH
13,495,790 - - - - 13,495,790 0296 —EF—-LF ZE-tERAZTEHE
ARAZT=ZH ZECAHERAZTCH
12,600,000 - - - - 12,600,000 0179 ZF—\E - \E+—ANEE
+—ANH ZEZN\E+—ANH
TERR
Sl 13,676,400 - - - - 13,676,400 0321 ZE-RE “E-RERA-THE
HA=+H “ECAEEAZTAH
13,495,790 - - - - 13,495,790 0296 —E—tIE CE-HERACTEHE
AAZT=H ZECAERAZTZH
12,600,000 - - - - 12,600,000 0179 ZE—\E ZE-NEt—ANEE
+—ANA ZEZN\E+—ANE
RaNE 13,676,400 - - - - 13,676,400 0321 ZE-RE CE-RERA-THE
fLA=1H ZECRERAZHAH
13,495,790 = = = 5 13,495,790 0296 —EF—-LF ZE-tERAZTZHE
AAZTZH ZECHERAZTCH
12,600,000 = = = = 12,600,000 0179 ZF—\E ZZ-N\E+—ANAE
+—HAAH ZEZN\F+—ANH
TERRZHEA 41,029,200 = = = - 41,029,200 0321 ZE-RE ZE-RERA=HHE
(W3 AA=+H ZEZAERAZHAR
40,487,370 = = = = 40,487,370 0296 ZE—-tE ZE—-tENAZTZHE
AAZ+ZH ZECHEXRAZFCH
37,800,000 = = = = 37,800,000 0179  ZE-N\E ZE-\EF—-ANHE
+—ANH ZZZNE+—ANE
=] 27,352,800 = = = 5 27,352,800 0321 ZE-RE ZE-"EAA=1THZE
LA=+H ZEZAERAZANH
26,991,580 = = = = 26,991,580 0296 —E—tiE ZE-tEAAZTZHE
ARAZT=H ZECAEXAZTZH
25,200,000 = = = = 25,200,000 0179 ZEF-\F ZE-\Et—-ANHE
+—AnH ZZZ\E+—-ANH
BaEE -

B 45 1HZE s Zee Alfred & King, Camille VI A [ B A #E o

PALADIN LIMITED | 202244 34



SERETHREE®

Bk b SCRT R 88 35 S 0 TS GF B (R T IR > A 28 W) B HL A AT BT JB8 8 I A A 2 BT 22 HF > BUEAR A A
HFENEETH B ATFEE AR D T SO () HAth 725\ 38 2 A% £ 55 18 25 T R M) 2 - 36 5 2 AL 1
A VRN Z F LRAEE N TNME A AT S2 M A A R 3 27 2 A sl AT (% AR o
EENEARSHNZEDR

HERERGH RS E BN GRS M B R M aE44 o

B b SR 45 58 5 A o AN 2N ) M S R AL R AR T AT R AE AR S R AR T B B A Rl T S22
HAth E R & A E R B 2 A R & o

FERRS
A JE N ET L2 A VAR T3 22 7 58 08 dUR 7 5 MBS R B 44 o

BEEH

AAEE AT L FEARA LR 2SR EMERR D EBNEE R TREH 2G4 -
T E IR X

O AR R AR O ) % S ECHL A v AR B A RE R S AT IR S R B L T AT RE AR IR B S I B
FRARKEES A A RNEETESRE L AAREREFHEOHBERTHRBES
A R B e AR B B TR B o

R {57 #h 80 175 5%

BRA LN F) AT B S 9 R i A R et ) (R o 5 B 05 SR B 32 % 3970 IR 88D 9 > 47 1 A 55 [ A S T
N7 BB A7 R AR AR 3 #5815 o

BiiEER

1688 T e 2 R M8 Sl e R 1482 S S BB A 2 ) % D A DAl B R o S R 2 R

TEER
AAFREERFE BB ERMEEERRE) -

35 PALADIN LIMITED | 20224E4E #



EETHREE®

BEERER 7

REBEZEZZFERNA=ZTHIEEE ARRZBEEH G5 A RN R E RS EXI43,0007
T (NEHEZE 7 ) B[R B 5 % 48 B 7 #9350,0008% A% £

FEEIFEHFWT ¢
A (E
[SERE=T:" [SERE=T:" (FaiE
B3 EiERRAEE BReE RI1EE RE5E)
BT BT FiE T
B —F+HH 210,000 0.138 0.130 27
—EBE-—F1+A 50,000 0.140 0.140 7
—E T MENAH 90,000 0.100 0.100 9

i 25 1 > A 2 ) R H AT R 2 S 40 0 S R [ A A T R A 2
REEFRSREBEFERR

RoFE—t®E+ = AR E R ET A B3 & P18 30E 3 RH 2 463,200,000 0o R - &
TOESRNAZ T AL E B H ATS EOEFERE R A EF4Y50,000,0007 T ©

>

M~ A HF A BE L G R AR R MBI BBEELR A
o8] - L7 77 A 0 R R A 2 W S T R RS B b O TS B 2 B R N D A o bl R B ST
2wt it % 2. 39,000,000 7 7T # B - 55 it $5E 2 i A £ 175 7o il B Lt I o R SE R AN PR AR % R A
FH o BE R Te AR 97 55 92 1 7 ARl B A 0 ELAS 28 A A AN R BBE % S5 AN E I R S B AT EREAS B R L AR A ]
DAIE e N B 4% 6 PTG FOE A 3 M — B & 0 THEN R+ ME A W EH -

BE WIT=-——H%

WZE—_—F —E-CHF ~B=+H

FriS®E +-HA+7,<H ~A=+H i < B

BRERR wE EHRAEEE FriS®RI1a

FiET T FiET FiET

s —REHEHESR = 46,300 (34,200) 12,600
o EE T 7,800 (7,800) - -
o HEER 39,000 (39,000) - -
o BHEK 16,400 - (16,400) -
&af 63,200 L (50,600) 12,600

PALADIN LIMITED | 20224F 4F #} 36



4

EETHREE W

%%

=
=

Bl
il

ERZEGH A FITEF R =B FITEFHNL A EFGER FREEGTHRAS
Mz ACE B BT E R URET N B R AR UK R A A ] 2 A RS R AR o

B &= B SR
AL R B 2 B2 BOR A A R TEF L =I5 B R EE T HlE o

ANFEFZMERANFEFESEFMNEZEG2ERR BEEEF WA AR A ZKEX
R A RB LU r] & L S et R R A E

N B 2 B A U R B B AR P AR 16
ARFBRE

READFARAHBEFFNER RBALAREERAN REE_Z - _FAAA=+HLRAFEZ
P AR EAR R b TR R B A R SR S A R AR &R o

2 - 4
BEZ_HFANA=ZTHILEEEZGAMBRRCHER X G AEH T ER

% PR35 SRS TR R A R JE IR RO AR R R MR A A N R R AT o R SR | R
Fili 25755 P 7 (2R N R RZ BB 2 DR R IR A A Rl B e R SRB SE R g IR R -

RREFE

E

HitE

Bk
“EZZHEAAZT LA

37 PALADIN LIMITED | 20224E4E #



BIZHEMHSTE

RSM

s

Fifzae
BE
) B 3

e Il

HPALADIN LIMITEDBE 3
R EHZEF M 72 R E])

2R

EBEHEOBEZENE42EHEE 1145 fPaladin Limited (TE AT ) K EE AT (TEEEH)) 4 S M ER
FoMGEMBERRAFER _-Z__EANA=ZTHNGEAM BRI BB EZH LEENGEEER
FEMEHIRER GOEGEBREGERSRES UREEMBEREWR T GF T E S5 BUR
MESE o

BEERY GEUBHRREREBEFTEGSHMA G (HBGEHTA &) MR E B R G R (TFE
MBHEEA ) BEMA PR BERER_F__F XA =THNGEEM BRI K BEER
EZHIEFEENGEMBRILHGEB M I O RN RRGIA 5 T 2 iR o

EREER

EFEREBEFTEGENA GHEMEEE RN (TEBEEN) ETHE - B FEX TN RE
A B B AR A S 2 BT 3 B AR S B IR R BRI By TR R — D - IRIBFH B G S A
GRHEEGAAEME TR (7R > BEFFHILN BEE W EREFAETHMEEEE - EFH
B BEESHESHEEE TR A E ST F R R R A

BIFEREEHZEXRFTEEN

EERBFERFAMBHRERNTE B8R BEEREE -2 _FRA=ZTHIEFEEELEHE
#89,466,000i& 7T MBI EZ H > B HEE A MBI & EFRHA48,230,000 7T sl A B 5E 207 2t » 52 E 1%
MBRGEAEN S BEBENEFESEENERERRENERNARNETEN - & F 0065 I AFHIHE
HBET -

AR TSt EIE

R ESFEERBEESENEEZHE AN AHEG M BEREN B RAEENFIH ZEFFHEH

TIREBEEE BREGEMBREAHAEARETREE EE/GHREFHEEMHERNER -EF
A ) ) A S 3R B SR TH A IR W SR AL (E

PALADIN LIMITED | 20224F 4 #§ 38



B ZEEMEREE @

FARE st =IE (&)

RATEE T EIE B ETE NI ERIERARETEE
REYEEE

AR AT B B R EE19 0 BEEMZFEHERIUNEFEE
ANZEZCENRHAHZ=ZTH EHEMNE BEHEE — FHEBIINEEERER S RE T KB
BV HER N EAEA £527,400,000 70 1R &Y ¥ %

2 A H B8 4935,400,000 T EF A B E 2 -

ERNA=Z1THIEEENGGEG LEM2EKE —  sSHEAEREESENEEN

o UG B AN B > DS E BRI R il
— REEFHYIZENS RV TR

BREVEMGEY RERA TR0 AR TEE 1t Bl 8t (R s O 5 LA
BHJE {F H B RH o

—  HEAWARERE REMRANE A SR
HEREE R RHBAE ;5 e

—  FHEIREVIZE A EE R IRE R
BRI

HthiE 2

HFEAHHMEEAH HMEREEFENERANNARR  EAEREGFESMBRE L EFHZ
BET R o

i

FHESHMHRENBERLAMEEMER  BFFAHZFHME R EREMP XN EZ L -

MEFHEGESMBRRNES TS EFNEEZRBALMEE  EIltERF FEHEMEEZEH
fr o M B IR B E FAEFSHBRETRT T MR A8 A7 1E B R AR BB 17 8 B R SE AR B 15 T - &
REFEHITH LA MEFEHSHMEEFAEERERML EFRERTZFH - MELMS &
FERABEMBRE -

39 PALADIN LIMITED | 20224E4E #



B ZEEMEREE @

EEMASMBERRNERE

HEHAHRBEEE G ST G 8 MG H 7 P53 8 I R 28 R R 1] < 4 38 A ot A B T ~F- Y
fok 5 A B AR o M LR A% 2% (o 7 5 T 5 SR ) B A S 17 A S SO TR I R T 2 R Y B K B AR R
PRI ER I B -

ERFEGEMBRER EFEAENE BREFESCEET UEEAFBN TRERFAREAR
BAVEIE DR fAFESE 2G5t &M RIFEFARR BEMFERIUE LG SBRIEZSM5]
WHANE AR -

EZZGEMPEFRETEESE SHEEMBERSEENEE-

ZB MM B R ESMBRRAENSE

St

EEH R RS M B IR B AR T N A7 T H R EKEE B AR 1T 2 B EEOR SR AR PR S & AR
B EFERAOZBEREE EFBRERE U\ ERREROR R EER BT
(TE2REA) M & FHE R ARG S RIELUN BFRE S AT HAEHMAR - & F i At AR
B P A A AN AR (A A Bl S AR A R o

G HORE R S KCFHI IR (HARE (R 3 12 IR A o At M Al 1T O 38 5 AL — B KB AR B L 17 15 R 48

AE B B o SRR IR AT LA FR BCRE BICBE AR 5 1 RE > 40 SR 5 T T B0 96 <5 Bl i 4R 2R ] mE Y B i B AR 4

SRR G PSR P 1 RO RS IR DR 0 RIS R B AR R AL T AR (B EE K o

ERBEEE RN ETESNREEES EFEREEAG R REFEREERE - EF5

. a1 B A R S S R B R 7 2 B AR o P S T AR A T B A R PR Y LR - s E R AT R AR
i DA ¥ 5% 55 JE B> DU R e R FI B B B w0 (E 2 & F R R AV S0 ot iR BREE AT BE
Fe B E S i~ BRE TR (R R A B2 B R N R ) 2 b o BT IE R A % B R HRRE T A B A B R
Ak R 2 R v R AR AE 2 B AL R 7 2 B O B K S R ) L B

TR S B BN RS RGN ARIETE TEEE N ES R HENIEE AR
WEBZEHI AR RER -

AP EE AT ER A & B BORAY G B R g st bt o B R B S R

PALADIN LIMITED | 20224F 4F #} 40



b

“

BIUZBENHRS S @

ZHEMME TR S M B RTKIENEE (5D

HEFERMAFAQCE Gat AR EEE AR RIEMENVEEE T2 O FERE
THELE LA B AV RN R E M TEm Al sE R Y BREA R B RE /) AL E AR - 1R
R T EERANEEE QA L EEE TR S ¢% BEHE RS S M BHRE
FEMHB R > S AR E AR A EFEECUNE TR R - & F R 2 52 N8 =8
ﬁ%%ﬁ%k%@%%%%ﬁ%ﬂﬁﬂﬁ%%ﬁﬁ%%ﬂ%@ﬁ BRE ARSI R -

FEGsR MM RVERES T S RANE BIREIRE MG E M B IRRE S AT Rk
B2 5 B S IE o

M EEEMAERECEHEINMBERERGTRE BENEGE DRV HRRER
ER-BEFAREMENGA BEEMPIT BEEAEERAEEMEE-

BeEa (Lhais) st rFEst e 2 EXEFER RS U EFEFTT
G ENEERGIE PN 7

#‘
El;"‘\:
ZZEERZEN RPEECHEARBILMENAEREEER WEKEEEES
L B R S 2 P A B i e HL At SR TE DUR LR T R R TR R e B O AT B BRI B
e EZE B GRANFEET & FlE ARG S M BRI &5 EER I KT
SR B S IH o B SR AR BT S P A 52 SF I BRIETA R BUR BN AL A PR EE S IH ) BT M
%E%%ﬁ$”@%é@ﬁ%ﬁ%%% EHEELFHENNAERRERBELENARALE &5
RE RN B E &P @RI

HEAB L ZBA R G ENEFHA B AZREE L -

XS EBFR
HFE & AT AT
“EZZHEAAZT LA

41 PALADIN LIMITED | 20224E4E #



meEmkHEMEER=ER

BE -F - HFENA=FHILFE

Wi

E£F

HAt A

HoAth W 2 B 5 18

i 2 R (EL

HoAth 8 72 & 2 B E
1T BUR HA 482 B 5

REER
Rl AR

PRI A5 18
PSR (B0 /5%

rEEEHHE

Hfth 2 mEa
AJREERT 7 B ERm ZIHE -
N EB R FE A R RE ST A2

AR H A 2 et AIBRR IH

AN B 2 i W A A

UTEHEBEAFERSRE :
NN FEN
FEPE IR FE 2

UTELFERESFERENELEEE:

ANEEA N
FEPE R P 2

BREE
AR (BREND

i (B RED

Mtat

8

10
22
23

12

13

14

18

PALADIN LIMITED | 20224F 4}

—E-CHF :25’:—&:
FET Fi&ET
28,783 18,272
(16,678) (6,203)
12,105 12,069
444 1,927
(31,808) 18,035
- (2,179)
- (1,892)
(67,971) (79,294)
(87,230) (51,334)
(2,144) (2,554)
(89,374) (53,888)
(92) 715
(89,466) (53,173)
890 547
890 547
(88,576) (52,626)
(81,849) (44,535)
(7,617) (8,638)
(89,466) (53,173)
(81,292) (44,243)
(7,284) (8,383)
(88,576) (52,626)
(5.84) (3.17)
(5.84) (3.17)
42



mEMBRRER

R TEFE T CIENH=Z1H

FRBEE
REYE
PI3E -~ RS B A
I REE &=
i 2
HoAth 7 &
1N PEEN A 5

(Mg AEEF AL ) 2 & E

FRBEERTE

TRENE E
A FEF AE
{—»ﬂ:
5 B HA R R IE
AT BB 45 R

2 B Rl E E

BB ERE

REER

B 5 B A FE A RROH
ABHIAEE

V{5t B B 77 2 RKOE

A A IRAT K
AJHR AR R
HAth A 5K

HE A E
R IE B fE

BB REE
wnE (BR) BEEFE

MEERRBAER

43 PALADIN LIMITED | 20224E4E #

et

19
20
21
22
23
24

24
25
26
27

28
29
30
31
32
33
34

T 4
FHET T
527,400 562,800
224,047 231,554
496 1,146
34,709 33,326
786,652 828,826
- 20,000

4,725 3,254
5,666 4,994
86,673 141,926
97,064 170,174
13,451 13,963
52 -
19,849 24,712
83,230 98,645
22,987 25,286
4,982 2,292
651 725

92 -
145,294 165,623
(48,230) 4,551
738,422 833,377




EEMBERRET @

ROEDTEANA=FH

et

ERHEE
H A £ =% 33
HEAaE 34

FFRBAREE
BEEFHE

AR
RN 36
it 38

AAEHEA NE(S R
FEA%E PR P 2

gk

REZZBZZHENAA S EHHEEGRERF B

PALADIN LIMITED | 20224F 4}

—E-C TR
FET T r
16,977 22,771

- 645

16,977 23,416
721,445 809,961
14,014 14,033
735,063 812,622
749,077 826,655
(27,632) (16,694)
721,445 809,961

P& 2

44



BEERBBE

BEZFEZFENA=1HILFE

HAAFIHA NE(S
Rk b W
A& et i 8 i HAt GG HE 52 G4 EHRBEE TR ZEHiAl dEt o R R
F#T FHT FHT F#T F#T FHT FHT F#T FH#T F#T F#T
AZECEELA-H 14,290 192,465 (3,289) 21,766 (1915) 9,122 58,312 586,430 877,781 (14,536) 863,045
fE I b (Hf7E36) - - (653) - - - - - (653) - (653)
R R IENL R 5B - (5) - - - - - - () - ()
Ak (7tss) (257) (3,484) 3,741 - - - - - - -
R AN E AR - - - - - - - (6,225) (6,205) 6,205 -
Xl et ko - - - - 292 - - (44,535) (44,043) (8,383) (52,626)
KEEEGEET (257) (3,489) 3,088 - 292 - - (50,760) (51.126) (2.158) (53.284)
REFEZ~EXAZHH 14,033 188,976 (201) 21,766 (1,623) 9,122 58,312 535,670 826,655 (16,694) 809,961

45 PALADIN LIMITED | 20224F4E#§




IreEmEER®
BT A

HEAFEEAERS
BRI iR

[z RiFEE -1 Rt ERE ZRMEE  BRERE Fetid i FEREG HRE

FAET FAET FET FAET FAET FET FET FAET FAET FET FAET

e e o R | 14,033 188,976 (201) 21,766 (1,623) 9,722 58312 535,670 826,635 (16,694) 809,961
FE R 03 (Wt 36) - - “3) - - - - - @) - @)
b (Hf7E36) (19) (209) 28 - - - - - - - _
EZENBARTEE - - - - - - - (2,022) (2,022) 2022 -
A E— RN A R SR R - - - - - - - 5,779 5,119 (5,676) 103
REERAGARE - - - - 557 - - (81,849) (81,292) (7,284) (88,576)
AREEEREH (19) (209) 185 - 557 - - (78,092) (171,578) (10,938) (88,516)
RoFZZERAZTH 14,014 188,767 (16) 21,766 (1,066) 9,722 58,312 457,578 749,077 (27,63 721,445

PALADIN LIMITED | 20224E4E#) 46



n\7l'\ Eﬁ@ /)ILE‘!EE

BE T HFENA=FHILFE

RETERERE
B A Al s 48
FLLNIE B EH FA %
HoAth i T2 & 7 1 BH
VI~ Wi T i A &8
A ETE
AT ZEHR N SEE U A
WEYENFEEBER (kS
AN EE A Z%ﬂ%? \ B IR S
(GRS
HAth J 2 & E JRUE
] JE B 7
ISYON
HEWHE- RE a2 s

Kat B E & EEFT 2 K2 H
5 5 B A JEE WAC K TE 8 A
eyl

5 5 Fe HAth 8 A5 =ROE R D>

AR EEE

MERMN R
HE A E R

BRI B & FHE

KREEHHRERE

C R 1T AR

W B2~ B Bk

HEYIZE S BB X fﬁZF)ﬁE?}’KE
KRR A EHF A B 2 M E E

BREFEHEL, GER) ZHSFH

47 PALADIN LIMITED | 20224E4E #

taE

23
20
21

32(a)
19
24
22
23
12

10

20

2= —E T
FET TET
(89,374) (53,888)

- 756
7,765 7,282
658 1,378
(2,299) (5,363)

35,400 (9,500)
(1,383) (2,409)

- 2.179

- 1,892
2,144 2,554
(10) (15)
(24) -

(47,123) (55,134)
(853) (54)
(1,958) (978)
(456) (1,921)
52 -
(50,338) (58,087)
(208) (357)
(50,546) (58.,444)

10 15
(424) (509)

84 -

20,000 -
19,670 (494)




FEHEREBER W

' EE D IENA = HILFEE

MEIZPBREAE

16 728 B Ji 75 =K 0H

18 28 SRAT B HALAE R

ENFHE

Fit &8 B < HAMLAE TR
MEMKZAEHD

filh (Bl P A7y

Jilh [ PR A7y FEE A\ 58 5 ol AR

A B — i B 2 A 2 TR AR R R 2l T

RS EIFE < Bl & A

ReRRESEERZHLPE
R

FHzRERBAEFEEER

FRZ\EERBEEFEEE

RekREFEEBDH
RAT R BB 4 ER

&

g i

Wt &E FET Fi&EoT
(4,816) (9,929)

(15,776) (3,243)

(1,913) (2,156)

- 7,050

(729) (1,363)

36 (43) (653)
- (5)

103 -

(23,174) (10,299)

(54,050) (69,237)

(1,203) 1,378

141,926 209,785

86,673 141,926

86,673 141,926

PALADIN LIMITED | 20224 4F 48



iR e MR R EE

BE T HFENA=FHILFE

49

—RiRE

Paladin Limited (AAF ) A —M7EHRETMA L 2 BB R AR AF o KL E ik %
Victoria Place, 5th Floor, 31 Victoria Street, Hamilton HM 10, Bermuda o E 3= B2 £ 3t Bh st ik &4 F
BE S LI A1 EARFO212100E - RARIRMEREBB S 2 AR A (BT )
TR ET o

RAE IR EER AT o H T EHE AR 2 TEEBHENG S M B HRRHT 45 - R4 E K
HINE A m s 2 T AR B o

KRN A EFE 4 Cityguard Holdings Limited (— [ fR 548 Bz L BF 5 (548 IR L HE R 1) sk ARz
Z/NH) Z B BEAE] jBasurto Holdings Limited (— i 72 52 /8 i 20 B st AL 2 AR AR
Al Z RA&BEAT] o

AR

B A T R T A A A @ (T V8 7 AT ) AR 2 P PR S T R
i ] (75 W B T 90 ) ) 65 o 5 VS B T T 0 2 75 VS 7 ) T 0 o 7
HIJ) 5 7 a0 (T @ M) 5 RR R o 3 4 & TS IR R A & 0 26 i % i 48
(T AL ) 2 2 4 S BB 25 R e ) (36228 2 B R 7 o K SR BN = 38 @ 3
FRFEMT o

BRGEHETA G EHEMALRERNA G AR E RERE A FRERNZE TH & REEBETE
7 S 75 S o TR ) o B R 3R AL M Y B A R I A B Al S R AR B R A o R I R R
ik & B 5 AR 9 T AT S AR A T R AT AR (] & R BORBE BN &R o

AREMPNEE T Z ZFNH =+ HIIEFEEL B 1HLY89,466,000% 7T 0 A S MR # =% H
Z B BB TR A 548,230,000 7 o AR L BR 7 fE B RN RAAI 3R 0 m] RE B A SR I HE A 7
RAE B 2 AE )RS AR R SE R o IR I A 8 (B8 7 T 5 S 7655 2 A v ] mE VR of A B RO B R
Pro@EFAE LA HFEMBREMAGHACELERRY FREHEFEEESEARE
H AT R FHHR R KRB & & 2 BREM

() HEESHERERERIZE E34783,230,000 g BEEERX HHEZR  mMSRITA
GFATHERIEEE KR EZ ; &

(i) A5 — it A5 AR SR DU T A R [ A Wi 2k e 2 R RE A o

KB LRI EHERE A AR SRR R S I EOE TR e B e R OR BB AT R T R R 2R E]
MR B R E - I &7 E M B IMR O s AR -

PALADIN LIMITED | 20224 4E



4 A
777 N |

#

3.

B TSR R MY 5F @

EEDCENA =T HIEFEE

_t:

RN R BT B R RS £

(a)

(b)

FERMEI RASIESTERM B RS ER
BE G A G CEMBUER A R EA G SR & AR EFEM B G REAIZBE] -

b 3% e S A R A A S B A 1 A A SR A e B S TR T < A Bl B A A R R o R
5 [0 37 S B PR QA & i SR v R ZE S A ] 28 R e e o

EEMERRERZMIREETERM RS ER
G A T  —4E T H — B BA 2 B R AR 1 R A R AT AT e

KEAE R 2 W B 5 S o B U] o B S5 0T T B AR B AT A v B 5 i 5 TR R0 S DU A B B A £ [
A B R R

BT A
R 1) ps
LREES:

I MR S3HE (3D TR & B RIE R St S
i ~A—H
it @ AR 16%E (I53T) 903 RS R — SRS
IR PR A2 (8L ~A—H
Bt @A E3TYE (13T BRI & H—T8 7 84 2 A =
~A—H

B R R N g
—~A—H

it @ SIS 198 (I 3T) T L0800 18 2 B s 3 1 o=
~A—H

B @A EIE 9 () S BRI 251 R BB B =
B 2 5 S0 £ T B — BRI —~A—H
Bt @ EH A ERYE (I 3T) T @ A BOR - @A B R =t Bt
g 3 — @ A {5 T 0 3 —~A—H
it @ RSB 1298 (IS 3T) TR 19— SR — 22 53 A S S
34 7 2 AR B S TR ~A—H

AREHEFFEZFET M ENREEAHENANEE - 2581k AEERER
RMZFERT RBAAKAIREH R M BRRELERNTE -

PALADIN LIMITED | 20224F 4F #} 50



M FEHRRMEE @

#

51

FOFE D HENA=THIEEE

TERHBE

PRIE N & 5 BCR 5 AR A (IR E Y E R 8 A PERHBRE TR T H) - SHILESE S5
R T MR JEE S A E 1 R

AWM BRREREEM RGN & HERERE T R8s s HrZERE
R 7 P A R ) wH CR A R R A B o 9 e v M B AR R R BE R > B AR S B
EQMIE]: EUN S SAEEENE VRN N T EE AL &

w2 F R B MBI R R IE IRV E R & R BORESIANR ©
(a #H=ARE

mAaMBRERUEALA AR B ARBZEANA =1+ H LM B8R - E AR EZ
S [ 12 1] ) B o v A R (3 (K] 2 B E B 3 5 1T I 6 [ R A BT R TR B9 LB B RE = A [
WM ARENE RN R EERINZE R IARE S ZEN B AREBTAE
A< H H AT A RE /) ZEARBEE) (M R R SN E R ENEE)  IAREHZE
FEmEAES -

TE 5T 2 75 W A T2 REIRE > 7 58 [0 & 25 i 7R 76 2R DA DUR H A 4% 75 P 5 T AE R R o T8
FERPREMEN A ANEA BB AL w17 (2 THRER IR 77 T % ) o

bt B8 A F RS HI R A B AR EE B S AR o I8 A B R S A R E H (S 1k 47
AAHRe

PRt B — ] BT JB8 2 ) T 2 85 2k 25 128 il ) Wi 2 B S 4B 45 () H B (B BN B RS % B 8
O FMEAAT R B 4 20 1B B G A 2 ) B A ek BT JB8 2 ) o5 T A B R B R 8 W0 A R Y
(EA] BRI 7 28 e A ) SR 51 BEE 52 ok 4 T 5 T ) 22 3 o

AN E] 2 RIS 5 b bR BOR B B i M 25 3 0 o REBBBS RN § B8 FRIFZZ S
A R B U P A B IR E R R B AR o MY B AR E A BORE e R A 3 DU R
SRR SR I P PR AN BOR E A — 2R e

FEPERRME R (TIRPERRE RS 1) 45 1 IF B AR 2 W) 4% Bl ] 42 JEE A5 O BFY /B8 2 m R 2k o R P2 R A
MREREMBIRN R KA G BB RV N E S » IR R i A7 & 1R I e Hof &2
T Wi 2k R 52 1) 20 A R AR e e T WA e AR AR AR 8 W] JE PR AR AR SR B A 2 TR 73 B ©

18 2 e A% TR A 2 i Wi ik TE ] B R R AR A N BRI AR AR R T AN A 2 S g L BUR
T2 PR P 2 A R L RS A, o

PALADIN LIMITED | 20224 4E



4 A
777 N |

#

B TSR R MY 5F @

FOFE D HENA=THIEEE

FE

(a)

(b)

gt ER (5D

mAaikE ()

AN A I E BRI B A F R A A\ B ARSI (ERE 2 2 5 RIBL DI A
NS EITHIEA N5 o PR S IF T2 A% R 2 B R T A8 A 28 > DUR IR LR % Y JB8 8 )
A R R 2 O B B o I 42 PR 2 O ) R AR B A s E WA E A B B B BT 22 8 Y
RN WA NTHA NFTA -

AN BN BRI R A TR B B A 7] 2 R T 1 AR TR IR B S 4R AR > M S F R &
(B A 7 B2 R/ H & 1 — A B A B BB BRSL

EHEHEEE

W i 125 P R R SE 55 5 OF AR WO — AT BRT B8 A R AR © SR S OF PR 2 (KE S I P &
Wl B B2 B BT o s TR AT A 2 B 8 DU A sl AR A R & o Wi A A
JR AR TR T ol AR E 2 e 4 H IR A5 41 o e 0 2% B S o T AU IRy BT B % ) 2 T A E
B ES R HR YR H 2 A P ER & o

iy 8 S A M A SR IR B B A R AT s B e B AR E 2 2R 9 YIE T
B ARBESHAEEM AR A VFHFEELTEEAERE ARG SRR
PR il A 7 A 5 T B A k(S < Wi 2

IR BEBAET 2RGSO SLATE R A Z W B A R 2 IR g KRR B 2 AP E
H¥rat & Ml EE 2B NA S EE NS - A EE A EES S O 2 rEEN
BERELEIERSE -

T B B 22 71 2 T 2 R ) 22 2 R B M 52 B 22 75 M D 09 1 9 8
(8 27 4 T ¥ s 1 3

JAR) A AR AR > W B R IR R BB E RS H A & o sl E AT S KBS TR E S
DHEEHRHEZENREHBRMEz SR eEERM ((ReEEBEN ) ileEELR
245 A1) o 48 73 B 7o 28 2 5 B B B A )9 A B 0t P B R RO T B R R R (R
R o ZH LB AT IRE RS > B A S B O s B AT BE H B TREL R - R
AR AT o B3 T B 2 B AR B (o i T B T A [ < R BRI A R A
B BN PR IR & A 2 B = o (R AT JRREL B R 1 0 25 BT S HL LIRS & B e o

PALADIN LIMITED | 20224F 4F #} 52



M FEHRRMEE @
e - ENA = HIEEE
4. FEIZHHEK (E)
(c) IMEER
(i)  RER B &I
AREBXEREWMBRRAYIIED HUZEEEEMETITERBRENER ()
BEEM ) FrE AWM B MR I UARNFININEE K EFVN G HE T (THTT)) 250
(i) FEMYEREN S R 45
ANEEZZ Gy AW SRR BRI N A2 5 H BAZE FH A BE R E A T RE B o LISMNEE 2 51|
BB W R B 1 S R R 00 B R A B o [R] IbE B 4 R A AR B W 2 S
B RIEE RS o
AR MDA EPNIEE R EENBEBEN RS HNERRE - TS5 HA
ERYLHEERIEEREERABZ H - A FEF ERMAIINEESHIEE
WIHH I EEANFEHE HIERRE -
wIEE W IE B a9 Wk 25 57 s 18 7Y A 2 T U o i R R 0 5% U 2 B S 1B B AT fR] BE 5T R
a3 S EC A 2 T UK 2 AR o JE B TE H RY UGS B RS 1R N 1E 1 i BR IRE 0 52 U A B g5 1B
YA An] BEE 5230 73 TR HE 2 HE R ©
(iii) A EHRE IR E
AREEHE TN AESBWNIIEEBMA NNRA LB E5 &G QI HZE 48 & BBk
AU TN A ARBAERANFNEY G
— BMBRNRITRE E K BEEZ T BRI R H AU T E R E
— We A B B =2 2 HE PN S 1 BE SR HA B 0 BRIE I S 19 BE ZOK T8 DUA FEME 49 B R A 22
SHEAERN ARG FE EIER T WA KB X REx 5 B R
HME ; &
—  PA E b E A B R G A R A LAt 2 T A 2 AR R 0 MO R BEE G S R T o
REGERBR KRB AREBIINEB R EFE 70 &8 IE B mE 4 MR 2=
BN HA 2 s iERE 0 MR E R Bel o BEE NN EBR ZFE R A2
H D EEGESEREAHB RS EE D -
RSN EEmMEEZHER A FEHFAREHARTRIBINEB 2 EEKAMG
3 F2 W T R SR A o
53 PALADIN LIMITED | 20224E4E ¥



4 A

B TSR R MY 5F @

EEDCENA =T HIEFEE

i 3

HE—

4. FE
(d)

(e)

gt ER (5D

ME BB R=E

W3~ W D5 B i (R R 7 A2 2 s LI 8 ) SIS 84T BUR AR O R & L 3 R 4R F) TR 47
G WM B IR I AR % A O 1R R w88 e AR Rt BE RS 1R (W A) FlHk -

EAHE LM BTy VM A EERT S HE Lt T E o S AP E
Z EEB o B - (e R ik n] SR AR A B 0BG RIAEREIS I T BEIEYI SRR D Y3 - =
e LM o

{515 BAIE E AH BA B9 R AR AE I8 M 28 A AT RE T A A 55 [ Slf RE 0 ] SE RF BIH H R HIIE I T
HBRAT et N EEREBER 2B & E GREAERE) © Fr A HAh e ki
A8 70 L AR A R AE PR 2R R R

W3~ TR e s R A T AR T i B JHL RS T2 R ek (M B EE R TRl T AT 4R 4
ATREITE  TEERMT ©

FH & £ 1 R 5 RN
HEYEREE 15%
WA ERE B EE 10% — 33%
R 15%

A B8 I R A S AR R A B A B (aE ) R BB AE S AT E R R AT EE 7T i o

HH B ) 3 ~ iP5 e st O W 2k B S 4B 415 B 5 T AT R I T R L B R T T R A 2
B AR IR IR A RR o

REWME
BRE YA R B S WA BB R E ARG A T DA B s A B A < R B

ToEFEEARMEERRKAR A LR EEREREREAREYEMBREHNZ
UES

T

BR R R o 9 2R A7 16 B B 38 e O ) SR T L P {EL I AN BE R SE LA RS %2
FAESI AR

U1 UN

A

REMENVEBE ELE 2 Wt SO 18 704 IR 2 B4 AR
BB & SR B W) SN P IR 4% L R R0 o HY B B W S O A ) A 2 B s 48 2% 8

EMSPOEFEABRZY R AN ZRE WRER PSR - BE Y A & WA FZ M &
4(s)Ffr it A BE o

PALADIN LIMITED | 20224F 4F #} 54



b

4 A
777 o |

#

55

B SR R MI5F @

EEDCENA =T HIEFE

_t:

FEEBER ()

®

HE

Reafpitaks AEBEFEZEOEEHRESHE - MW HRIUUEMS FE—
Bl M P2 E s Bl B E AN RIS Al E - ME P ARERE A
B AR R A 3% A ] A A 1S R R R o A I M 2 - R SRR A PR IR

@)

A EEEZ AN

MEHEHER D RIFHER D ARMERAKIFHER D K BHEEEH S
FAEMMHBEEM o RIIRE 2B (R A HERNE -HERK D -

FRRE B B > A 5 180 e o (o0 P 7 e ML B A MEREL I 2 1218 F BT 9 3
HHEREEEEEHERRS - EAR R REEEER] LHE MAREERE
AR EAHEEERHEEA - BFrREACHHEE A B E TR
4% Z AL B T RE A B S o

fisi i B © & AL > RIS B E )25 50 HH 3 A 2 0 < A & A /Ry B (E R RE > 3 8 FH A
B RE S BN R AT RE B B % A R TR UE 5 T {68 P A B S i ORI R o
JRWI20 R A% R B B O R B B T AR B SR B B R A R R R R o R
HORTATE B A R AT M & At A E A B R SUORHELEN G &
JARE BB AR

REEEAMCR RN EHEEEP g A& ETEEHERaENYD 2
REINAE AT 7 B 46 B 391 8 < A A H B RE B AN R B BT 2 26 B AT ) 25 L i AU o A2 7
PRI LT f6 P RE B 7 A 7R B 465 47 1601 e 78 B AH B 25 728 B RF A B 55 72 B AH B 8
7 T A 4018 J5 ) RIS il 51 1 HLBR (B A B G A0 R (] O S B R - i R A
&g A TR R a7 88 R B E RS R SR R aE4(e)FF &2 A FEVIIRIIIRED)
BT A fE A REE A PRSP o

AEESHBETNEAGRNGESHAEHEE EHARNHEHELEZ8 MG H S
70 55 A 6 ST A TR Lk R AT 8 o A o 5 R X LA A A 4 R A B
H R 1 EARTA R T ES

ExXf BB GRS MBET B HREEUBORMAMR 0154 A VEHEHE - 1)
25 TR IR 3 (B O A B AR 2 BRSO LB A R0 A (E P RE A R RO o

PALADIN LIMITED | 20224 4E



T e TR EHRFR M EE @
e _FE - aFENH = HIETFEE
4. FTEZTEE (B)
¢ HEE)
(i) AEEHEELA-A (F)
i A A& L B - 2R K] $5 B3 A =R 5 B T B A Y > B A R R B (9 (R 0E R TR A
JEAH SRS HIREE iR ER I AEERSEEEETTHEE TR
WILEREEmMAELSET NEFFEHSAGE - MHEABUL A REHE & I
HEHEESENROEFDAERS MW AEEENERNEDHBZES ) HIR
B NYIHE o
(i)  AKEEELHA
MAREEEERHEA MRS EERHEE S AMEH SR HE
FH i A B T R RE BT A 0O A8 KR A L B B B SR RS R A HIl i A &
FHE - AB R BB G EAKSHE -
(g) HthEREE
(i) EBEL I & FE—F 25 5%
T % 15 B 14 B S A 7 2B P AR N R SR B B =2 o

(I B 4% 7 B (BN BRI H B B MmN E ELE R EEE S EFSUNA
R IRs 75 T LA RS

—  SERRIEEE AT AR B B RIS T AT

—  SERUEIEE A H T A A S R EA

— HHEAERIEEENET ;

— TP E A AR A A T RE R AR A A A

—  AGRHAE S MBS EAE TR B 3 WS B R B E &

E 4y ] 58 5t & B % AT 5 2 ST T T RO BA 52 -

\
B

PALADIN LIMITED | 20224F 4F #} 56



4= A
777 o |

#

57

B SR R MI5F @

FOFE D HENA=THIEEE

FE

(g)

(h)

()

gEtER (5D

Ht\EREE ()

() PSR B AT A — i 2R 3 (3D
AL B EE N RY & EM P RN SE SRV EEE XN & LR R4 E Bk
T 7 A2 ) B S 480 o v 1 08 A9 2 2R B SR TR 5 7 T T AR 0 B B B S K A T
FEAH 2 RS o

FIA HEREAR P 2R A9 SR TR B 1 AR TR AT e R AHRE S 4R (W A) DU ER
Jo WA O TP 5 7 A ] R 88 2 i o

(i) BEFH I Y T B — 15 Tl AT

0 0 3 42 A 5 A 4 L 5 4R G o 9 94 0 5 LA T 4P 4 4004
Pyt B o

=8

17 B 1% A B ] B8 B 7 {9 A O A BV IR o AR {68 O ~F- 2 5k TR A O o R O
AL B A B v R E i B AL B TT A o R BE TR IR (E Y B R E TS B AR P A (G B & E A
At 58 U B AT I B il B T R A R

BNEERENER

ik 7 58 90 12 MR % 5 &9 I oS M RRJE 06 1R 4 & A WO U 2 i e mB i 2t > RIAEERR 5 49
B o G EEIIRB I 5E4(2) T # 2 BOREF (S TR E B H (TFREREB R > WRK
B8R R 50 25 8 % 1 R B30T 0 L =2 B W o

i 72 5 7R 7 5 0 e 0 A B WA T S A B BT BB 5 409 M o v S 8 [ 7 A % [ T B AH
IR W 2 T R AR WA B R A > 5 4 BRI S R B2 o TR O T A B ) B Wi Rk
THN A JE T B8

MEEFRICE-GOME BEVFANEENFANAME - MZHEENME BEY
BRI SHEERSHABEAG UFESERES -

EANEEERMER DR SOMERUEERMNREENWERAE -

PALADIN LIMITED | 20224 4E



g""'A
i1 N ==

#

= —

B 75 ¥R | Md 5

2O ENA =T HIEEE

TE

@

(k)

GEHEER ()
BRRKILEDESHIA

EAEEEENASCH T ESNBRXNETN TR SMEERSHMABRESMBEIRT
KRR -

B E e BB A N AR B o WO BT SR E M R AL (A FERA
R 2 &M E o B ERRIN) BB A2 5 A R 0] 20 i Rs ke A E BT RR B
RE AR M AN A TE WERD o R A ER AR 2 SRS E S A E
L IEAG 958 5 A RIVER 172 18 2 B 58 o

AEEEEREERNRSRE SNRENEN AR ERCMEERZEERA
T 2 A8 R o JEL B e [ ¥ 37 55 — B LI > 4 Lb e 0 < R o A R I N S R AR
%Eﬁﬁé‘z%jwﬁ 3 JE P e [ 3 Sl A A0 2 o SR AR B R RE N B R
» DUR AT B ZH ST S5 BE O AR A L (6 o M1 A 5 [ R B O G L E R SR L AERET
HFZZ&IE#& A 2 ] 1) A A e ) <5 i 5 () 5 gl 2 WA P 15 A T Tl e R A R o

EHEEARB B AEMER - MM S IR - A 8 M & E el e M B o RUE R Al A
B IREEE O R BN ZAUE (BEEERAEM IR & & E TR ER B ) 228
JRAE 2 W RS o

THMEE

AT A LU 7 B B e B SR E N2 5 H RS S AR R sl - LR BT SN E
B & ﬁﬁ%?%*ﬁ’\ﬁi}%ﬁ:%ﬁﬁWﬁﬂﬁﬁﬁﬁizﬁﬁﬁiﬂ‘%w)aﬁéfi FT A B 8 S Al
B H R AR R % IH 2 A Y o3 S DU R 1 O AR BN T E R R

EBRE

AEEFFAEFRE T EAS LT Ep —E st &85

—  HESEACA MEFARE N E B WEE S B S IR 0 B AR 2 08 BUR 5 ROR R A
Ko B S A B WA TS BRI RIEF R -

—  RAPES AR MR E AR G 8 R B8 8g A P E FF N H M 2 e a
Z e E E (A EE) (R - 1 E (EIEFR) A P EEE N R RS -

PALADIN LIMITED | 20224F 4F #} 58



M FEHRRMEE @

BE T HFENA=FHILFE

4. F=E

M

(m)

(n)

(0)

(p)

(q)

59

gEtER (5D

B 5 R H MR IR

JEE VAT SRR T 7 A 5 [ B 7 W DA M 106 P A ) e e . o LAC DA B O E ) A e ATEL S SRR 2
SO0 7T i Py ] T 0 75 oS 2 AR o i 1 A 5 T A A 1 R ) WA ITCB T 2 E 0 LA k
AZEREN B EHEE

BB VA P {66 P I ) 2R 72 LA 4 O A A R R S 1R 93 A B o

REkREFEER

BB b B S (E T H WS A7 HOR SRAT S T BB ~ 17 BOR RAT e HAth 2 BB AR 2 75 3 17
R LAR AT T R A 4 7 R 8 BB < ) R T o B MR A o T S T R A 2 R
BB 2 B4 & D JRUR B2 R R 1O (B S B JL B 6 T 1R =8 3 B - b 47 & B2 I
BRI F 8 14 2R BB A pROA 5 B B 8 BT 0 B SRAT 28 SO et A B & e Bl 2 5
{EIH H — &850 o B8 fe B8 5 (HTH H g I (E B s R TR o

THAEERERTA

Bl B E SR 2 T BRI FTET 3L & 89 L Pk 2 R B R v B 15 i o 74 U < o e

m TR ERE R TRTEWRAEBEMRTA S ER EET AR RED
AR E#Y o NGB E A B o I T R PR Z & R BUR °

&R

E R A 12 0N P AE AN bR A 2 A2 52 5 IO RERE > FLAR I DUEE PR ) 5 UK 42 1 0 AR 51 8 o

PRIEA S B A MR FERN i aENEEIHREREMHMRES T+ ZEA &
QIR B B B fE o

B 5 R HEMEMRIE

B 5 B HA I A FRIER) 0 15 N AR RS H AR T DU R M R 7% 1 M 9 RO R & BRIERS
B Bl FE B N g ARSI R o

EmTH

s TH BN EREHRTA AER EETHA R GRER 2 (EM S AR N7 3%
T B RE i T B T4 Fir W R B B 5 RK PR TR 12 38 AT RO AR ©

PALADIN LIMITED | 20224 4E



4 A

B TSR R MY 5F @

EEDCENA =T HIEFEE

i 3

HE—

4. FE
(r)

e ER ()
ARERE

EHEEERBTAEERAREZINRSNS ~HEMEEZ SR T E > sUUEEHER
moHEMEEZARTNEER METEEERE TAERA N RRZH 2 G g%
A BN B A AN R A (BB E 1B T A 5R) - RN 384T 5. [ B 8 I S A o o <2
ey —HEMEE I ERE RS - HEMAEE AR NS ZWIRIFRER

Rt Ha s T R E M 2 S a6 ML TSRS

—  HERDB SN ~HeMEE QUERH G ~HeMAE AR &R
AR BB EALIERE ;

—  BOTEEERENBTEREERBFESEERMUE RS —HeMEE (SIER
Higm—HEMAE ARG AR SREEE ;) 5K

— % LEBRBARBESEAENE IS TH @ 25 5H16AK 16BE & it A K

fi AT E R DU BB —THEME E (IERZ TAR s —HeEMEE AR EE
ZHABEBRELIFEE AGEEREASVESM T A A

SEERET M T A URNERASEEE R A NS B 5 8 CH M 5 & 7 e B AR
EEM S FEBEAZEFERAARREMEENSMEECSNER DEAE
it TR H) 1% E AT 15 70H (FHPREE 5 BiAR) ABR ©

IEMAEGH LRI RE S A BB (T EE B H < BB E A 5 2~ B i CHE R
AR DR R ER 2 R TR - AT S (L sirT e 28 18 DUE & B 2 Bl 2 el 59 —
HeMEESRE TR SHERA S ELRE TRGE CAFL REEHHE)) T EA%
EEA R TR -

MEGEBH S RTAE LR 2 TARMS  HERBRIEE R IE A FES AR
o NHBHARM  fFS R A FEA R MESEFHEZ EE TR BA P EZEH
AR 2R o BT AT AR SRR A B 2 52 5 AR BT RF iR AR 2 P AT PR ©

BAHER AR SR AaEIE A FER & Est B ELE 2 I s BN 8 &

PR RS o Y18 2 e 2 Wi ak B S 1R B AT AL R Bl BB A Z AT MR I S Tt i 2 B
BRI TH T AR

PALADIN LIMITED | 20224F 4F #} 60



ITEMBERERMEE @
e - ENA = HIEEE
4. FEIZHHEK (E)
(s) WEKRHEMBKA
W 2 A E b B AR 55 ) 42 I A e AR R I TR B A REE I K GE R E S (RNEFBRRE =T
WHR Y %) ER 2R P I T DUERS o W as AN ELFE g E R e A S E > I E 0 BR(E M &
VEIEE
HEMMITEIRGERERZERHEEER (ERENEZREREEY (RXEB) THEF
BRUEE) MR - X B B B R AT 2B R EH T XK EMEE i &RIEHEE
i EEE T E R e g R 2 R o A E R B LR B R F R B U A R
JEE WL 7R T R K] 2 It 2 WSO HRAR A 2 R R B 2 S R 1 1) IR D 8 RS R B B A R B
—EQE%:VFEﬁO
R A8 0 & e WA e U A TE A BA A iR 25 BV AR N E 8 o I 5 R 1B a5 R sl o B
A A L 8 B AR R A & & E S 0w iR S HIBR AN o JE IR T S B EH N H 2
PR B8 2 A8 R USOREL & A5 R BH B — BB 40 o AN A i B R 2. 1 A 88 & A5 kA AR Y
aH AR AU o
F|EU A A 2 A R 47 B PR R R VL 5 o Gl FE (5 B IRE 2 e M SH i R B B Sl & &
Mg BRAREAREERAHAE MHREERENCHEEN S BRARERR
B I AR (RER T AR (B BRES 1R HE )
© EEEF
i  1ESWEEF
RBREEZAZEBRMRPRBBIAAEEEZARMENR AEEEZHREH KR
1B B NR LIRS M IE = A 2 E MR A RFIRE R 2 (55T & & 7E B o
BE=H 2 W EBRRIKREBER T i
i) BUNKELELT
AEEM 2 EES B 2 EREM TR IR EIE B AR o A% H g B 5t & 2 it
AR BEAFH 2 AT EHTLEE o REE N 2 B IRE R EH & B8R Ty 45
REEENES Z Mo
(iii)  AEW A A
Al B A ) S A 8 [ S T RE 1R BH 4 L 5% S5 A8 P IRF e A 2 [ e o B A AR B i B S A
Pl T A8 AR (DU 5 A & 68 SR o
61 PALADIN LIMITED | 20224E4E ¥



4 A
777 N |

#

B TSR R MY 5F @

EEDCENA =T HIEFEE

_t:

FE

(u)

(v)

(w)

gt ER (5D

MR 15 2 B REBY (3R

A G [ 3R AT DURE I 465 B R AR A R 3K T T E S e (R B o DURE 2 45 B RAR 0 B WA K
Totg s T RN H A2 A HE ORNEEIET 50 R B R I8 5t & o R LU A5
BB Ry B AN /A2 B AR E 2 2 B T AR R A 5 L S A B RS < R A i R A A
HLIF 85 70 205 8 R F R B B TN R B g B AR YIRS o

BEREH

BE RENEESEREE (EREQBME RKH T AEZEDBUT ARSI &IRENE
) ERBENEREHN R AEAMELRTEENAN D EERFTEERE L2
B 5 AR B8N B AR AR 2 1k o gt PR & A% 5 B ST 1R T 2 2 R A R P R 4%
B BB BB EAR 2 G E FHER -

BN —REREAEREEEREEMBAZERMN S SERBAREAZMERERT)
LR 5% & 7 < B S B AL L R B o B A B Eb =8 20 7 5 [0 R 41 T 7 1 R (B8 A K
O ELAE LIS & A% B T A A 2 R TE {8 0 38 A < IR P H (R o R A B o A 2
FIH BT MR B B AR R R A R (B2 BT ] 5 A8 R B A — RS Rt > LURHE — R e
AEJE AR

Pt A Al 5 7R B P 4 7 7S A 2 TR TR 4B 2 O R o

B 5 48 B

A G EL R R A 5 R 2 T BUR 4 Bl A B A 0% 1 et S 15 7y B Iy B e 2 UG A B o
SRS A ) B B8O il B & 37 DUHESE > Sl 5 7 FC & 54l B 9 50 AS D S0 P P R R 2 PO B o

PRI 2 7 A= ) ) S i s 48 B¢ 1 A 5% o 42 3t R IRy FA 765 5 1) o s B LA 0 EL 2 J16 12 A R RCAR
AT o By > T 17 S 22 VAR L ) S0 e 2 4 2 8 o

PALADIN LIMITED | 20224F 4F #} 62



4= A
777 o |

#

63

B SR R MI5F @

EoF A S IR

_t:

FE

(x)

gEtER (5D

wmE
FIT 151658 15 RIVHIAR T8 e 308 HE A5 TEARAT ©

B TRy JEE AR TR 42 A JEE R R AL ik ) B o A L A 4 FEE ) R A B AT AN AR W STE H
PRI SCOR AR IE B o SO R A A A 8 28 AR < T B o A 5 18 RV IR 0H
BEE AR HREHRATEEMSEE EEEMfi R EE -

AR HE FLTE 2 7 5 B 5 R R N % (R T B R R AL T R A R R 2 S
il 0 o R AL FL TH B {8 — MR A% BT A B SR A 0 R 22 AR R 20 ik A0 T o E R R B RR ML e A A
R AE A 1R 485 AT 10080 R 22 2~ SR B 0 TE RS 4R BIOR B F B TE AR S 2 18 T T TR RE o ik 7
B PR —IHZ S CEB A RN hz Bt E E R BB EE TR 2N BIE
AR TS T A = EH A > DI A B E e BN T HERD o

BENIS B A A 2 B E A IERR LR N 2 R G R AR AR TE AU PRIEA SR B RE 4 4%
Al T R 2 A 9 (] 7R R A ECE ] TE B A A AR AR AT RE N & (]

A U R T B 2 R DB TE 25 5 R AT AR e Sl R 1 S i SRR i R T R A8 [ R
A B ER 53 & EE R AR AR

AR HE AL TH Ty LUTE S IS M 78 1 A B T R P RS AR AT B R B E R B R
A AR AR A B o 0 HE A YR 15 i A A o 0 I G T 5 L fth 2 v UAC i B R 2
AR RYIE HARBARIBRSN > LIS 0 T o 2R A A TE S & 7 HL At e e Wik L A R 2 D

A7 BRI B R R
Ak 1 A PESE G BERREY) E ZEERITHT S > A B Y 5E 2 AR B T 28 8 5
& W Im] - A A A E A B R BR S o B BB WS A] T I B R AN B SR S E AR 2 B I R T

FEA M 5 FE A 1 E W S A & RO AR I o0 A I M 2 ) SR 5 AR SN 5 A Iy R B o
TE o fis 5 A T AR 0 R S 152 ) 3 B 2R T R TR ) 2 R MR B 2 TR T SRF & o

PALADIN LIMITED | 20224 4E



4 A
777 N |

#

B TSR R MY 5F @

EEDCENA =T HIEFEE

_t:

FE

(x)

y)

gt ER (5D

| (%)

Hiat B A EEERCHEEEMNBAEEAENHERZNBERENS  ARHE L
e E ML TEAT R 75 B B I R s E B o

HRREMERENHEAENHER S AEEMEERAEEEHEAED HIERE
B e RIS 1297 RO R E o F R B W00 M ml A e B P RE o e AL LM A B Iy
FERR RN )20 T SR R AH S A e B o

IR IE & E e BLE N A P T SR BT RE A R RITH L TE o E B R ML TH B (R B
AR TV A 7 e (8 B[R] — A0 765 A B R AT Y A AR B EL A R [ DT AR A T LD
FARIIHE 2 Je B (A I

£ BT fili FIT 15 758 i B )4 {r) A 1 P B A 5 [ 55 B A B 75 A A 2 5 P A 2 2 1 Bl S 1
B BG TE HL TS A HR R T 68 P R A 6 B AN E R S R B o A SR AT RE o BV e AR SE A
TE T 5 B3 P A5 A6 FR S R B A 5 R B — B o 4 SR IR L 5 1 R AN K T RE 2 A2 I R E L S
B P > PV 268 o P B A RE Y B BE B PR (B A S R A5 R E ME R RE 2 o

FEMBEERE

JEERE E BRI E N A s H Bkt 2 4 B E R R > & E CEE > RIfFER R
208 o o PR 2 B L Ath 2 T Wi 2 R TR 2B EL A R T A T < R o T LA [T < R R B ) E
SE 0 BRIF 7 A A 7 A O o0 J S At A e A A B 2 BRI A o FEMEIE PR AR
(e <5 RE ol 5 2 TR < B A AL R o AT W[l SRR A M B R e A AL 2
(BB B N PR R & A (U = 7)) 5H -

6B A /B 4 AR B AL 5 AR AR B 82 i i < BE o BB 12 S It B W I R (B (E &%
HiE /B Ef RN (Ot BIEE) < 55 E R < FAT 3R H -

REeEtBEAZREBRESTEEZREUHE FRtfloREReEER U A
it 5 E o R R B B B AR n] W |l < RE 0 I & sk AR 3 B B A e e -

PALADIN LIMITED | 20224F 4F #} 64



4= A
777 o |

#

65

B SR R MI5F @

FOFE D HENA=THIEEE

FE

(z)

gEtER (5D

THMEERE

A S 9 1 M A B (75 L T 5 OB AR A T U 1 L 5 9 0
s o TELH 25 B 65 40 JE A 45 MR 4 LT T > LU MR 13 5 L, 159 16T 2 T 9 e L
A -

A IR K 7 IE WROR i RR 2 TR IS B 1H - 2 F e M & E N HAE B HET TR
AR WA B SR AR IR A B R EUE AT (G 5 Mg EB AR E R R —RAEH
ARTLLAR R i w5 H 3 & AT B FEIGIR L B Al (B8 B W AV IR EEE (A D) 7B HEg %

WA A HAM B Bl TR S (5 SR R B 920 R DU B E B0 R SR 1 o e AR 2 4
FHE R EE - 28 i TAMNGE SRR B 9P HERELURA REEE I MAEHE
DUMRE R 1208 A FREE BB RN S Bz TR B HEEH -

EHHHERBEEESM LARNHEF EMHRNEZEEEMA]EENFAERNHENAEER
B51E - MHEE 2N 1218 A FEEE S SR TN Sl T A2 rTREAE s B IR 1218 A 34
AENEFTIERKE D 2 HHEREERBE

15 B e 5 4

FE w4 <2 Bl T B BE B B R B 020 5 LUAOR 0 B B NI > AR B B Al T B
3 3% A 78 %9 o B B2 < il T B ) 20 e R I D 3 A O 8 & L B A AT EL R o AR AT AR A
R A G2 E S H A SCRRE & KOE MR E R A A B TR I8 2 1 AR B
55 3 BRI 15 ) AT AEE 1 ) = T =5 I8 T Y 1P R 0 4 T A o BB S ~ < il 0 A B~ B
JRF R AR ~ A IR R B e L AL B A A AT B A R M 5 KRB BT TE AT S U OR AR % 0 DU
5 IR B A 8 [ A 356 75 A B 11 252 7 T B % b L 0 6 0 R AT o

BEM S kil B R LR E R E R G RE IR 5B NER !

— SRR T ESNR (A) A ERE S AR E R R E R R

—  NESMTANGEERIMNETSEREEEL;

— VRS EREL BT HAE S HERYRE SR8 N A ZE RS BB B IR T T B
A ECFATEAFIZAE

PALADIN LIMITED | 20224 4E



4 A
777 N |

#

B TSR R MY 5F @

EEDCENA =T HIEFEE

i:

FE

(z)

gt ER (5D

TREERE (8D

15 Bl i e 4 o (36D

—  EBAKEEFNERSHASEEEL

—  [FE—EH AR EAM ST EE SRR

— R B s 59 e I TR ) KRR 8 (8 A 47 3L
6075 4 FE R B 1 KU R o

A b AR A SR A AR M ROE A AN R B AE30 H N R (S B R E
A HE R LUK ERIEIG AN > BRIEA SR B A & B R A BER A &R 3 B R 3 JF 4t B & Al o

BEFELAEN Wef TERREOANEEAEEREE R AL HEBEXSH
TENEER B VS HEREBEZEE M- N TAEN T @M T AR ESBEAK
(ER=

() T EZENERBRK

(i) BEBABRAKENREHFHEIESYHESTRESET K

(i) R A A AE I e SR 5 IR DL A7 A AN FI SR Bl o R R 00 B 95 fE RN 2 O B 2 B & T
BHERIARES

B E B A RIR B R E 3% 2 SR TR E AR 5 B RT AR e (i 3 S8 SPER AT 4R &2 B A WD
TR AR MIAREEEMEERAREERR -BAERXZHTARARYDHHMRN
L 3lf: 47 F 44 0 o

4 39 B 0 2 T DA 135 L 2 75 BB 5 40 1 9 2 » 0 1 2 5 3T > LA £
7 2 50 R T AT ) £ B B

PALADIN LIMITED | 20224F 4F #} 66



4 A
777 o |

#

67

B SR R MI5F @

FOFE D HENA=THIEEE

FE

(z)

gEtER (5D

THMBEERE ()
R R

AEBBR T SESMAREERREHRN S < EOEMF FRERZAECRBERFTE T
B A e 76 F) 2 e W ok P — A JB S R L[]

— EXGHTTERMBRER K

PR A B B B AN AR AR IR R AT < B R B 18 55 NN R AT AE ) HL RN (R G A< £ )
BECER Qf %5 A R EEA 2 EAEA ) o

A B AREBRE M EEmIBEBAOH K NERLEELY RIFAEEHAS
B A PR AR B G R RA AR AV AR B 2 2 AU AL o

15 B 76t 1 <5 i 5 /2

i 3% A4 39 B Bl A B AR AR B BB A AR B —HS 2 H R Az E & i
BE R IBUE - & fl & 2 B B UE B 3 958 B 15 A B R 2 A a9 rl 8 22 80

— BT ANER 5 BT B E R S IR
—  BRAEW WMENEGEHES

—  RBHEITHNERANREA RS 7575 N E RSN IRER RS E 7 REE
NG 573155 JEHIRFHE

— R BH TR AT AR B AT H A B EEA 5 8
— DM BREMERZEMEELRERTS -
il A ERBEORE NAREM NS L RERTRENE (BEEBABETERRK

CEE AR FP) A 55 I & il <2 5 7 o ARIR A B2 I Wi [P1 A2 e 1 5 Jee vk A R ok (A 7
FI) > B <8 B 2 AT AE AT 52 2 9 I AT T Eh AV SR o (T AR [ B R 4R 2 A R

PALADIN LIMITED | 20224 4E



4 A
777 N |

#

B TSR R MY 5F @

FOFE D HENA=THIEEE

FE

(z)

(aa)

(ab)

gt ER (5D

TREERE (8D
TAHIE B 71819 71 48 K i

FHE B IR S B 2 @A AT RE M AV 1R R (B H B 28 29 5 A 65 1R ) e 28 4 JEL B
1Y) bR B o 7 %9 A] RE 1 B 22 79 s 1R R B B4 77 1 R R S B AT it SR AL Y AT AR 1
BERMEH AT - iR E AT S EXE R 5% & E NS B R IR AR -

MERMEEN S HHGEHBRIERESVEMKEEIA ST SR ERAEHHA
St WAL A iR B IR R B B Y P o B T R T O A A AT A R o

firf 7 68 [ 0 8 1 ¥ 15 A R F AR E R 2 TR E BB A S A B 2 T BB E &
i R AR S B e =N E R B REAANEZES MARBERARS H &%
MER 1218 A P E BB RN SR BB R 8 SR & ER I -

A B Bt BT A < il BB 2 rP R A TR Wi 2 S 4R 0 M 2 R 1S 1R 4 A TR M L IR T (R
HE A JEE i R o

BERIAER

fill A SR B ZH Ak B 3 4 < FH O RIER A RR U E ST BETEEAREY KBz
it AT 1R H AT SR 2 kgt RIZE AN B O R ] Bl BB . (T R A A o A0 T 2 IR
HEAR QI G LUHRHET B 2 XHBESR

il AN R R RE 5 e A6 I M 2 2 I o B I TR B A R BCRELAE o AT BE 2 il RIGRE SRR
FEOREE > MR A RE MR R R BRAh o ZHIR P HE RN EARAKFEM B EASAR
ATTREMEE B B AR RE BT IR G ER A ER EE > MET 2 AT RE MM I BR b -
BEHRER

TR LA B A S B S WK IR s R B R B R ANl 2 Bt &R R i =

VY 2 i R IH > W R AR S IR A S o M N AR B IH o I MR FIHAE E R
RITE 6 & W 5 R B SE I 0 25

PALADIN LIMITED | 20224F 4F #} 68



b

4 A
777 o |

#

69

B SR R MI5F @

EEDCENA =T HIEFE

_t:

EERFET R EEMGE

FEF & st R Z EE HIER

EEMAEGHBERZBES EHEOFHUTHE S B ER AR BEEBE Y8 A
CHETE T SRR BRI e fili a2 5% S5 HI BT PR AP) o

FEGERE

ZER M BRI B AR A RIS 8 M ] R RIS R A R M A
HIBE 77 HI I 58 o A B S 15 IR 68 5 1 75 R B B2 B

fhEt FHEEENEERR

RS HAR A B R B AT R T — B R 2 b B e R T R EE R R T B R AR A
Z FBERFRAGE AR R 2 Hofh 3 E AR PR AL 4T o

(a)

(b)

(c)

P F > P57 R ik i AR AT B

A 5 T A 5 B 2 S RS B s A TR R A T R 6 P AE T~ R BR R (E DA R AR B AT BB B S o
i wh T AR R E B S RE AR 2 B 3 ~ RS e w6 B R A 5 D £F T e R ek (B (L O AR 1R A
BRI F H o B AT 47 30 bR R (BB B2 IR S A4 &t 38 N (R IR A B2 [ & S 0T BE B SO 1T 3R
B B O i 8 R B SR 2 B s

ROB - FENA=TH W RE KGR E 2 BRHEMEL £224,047,00006 70 (& ——4F
231,554,000 1) ©

VR

AEEEMMNE T RNEMEE Z P15 o 1A B & P15 70 55 # B 28 0F B8 KAl BT o A L 2%
BEEF 2R KEtE T AR T BRI IH - Mz F B EH 2 BB REREY]
BREZHREAMAR ARAERSEEFERARUE RN Z B8 5 R IE 5 I 5 #H o
RAEE  RBEZFPHR (CEZ—F 51 A) Frf8H 492,000/ T (ZF = —4 © 715,000
HIT) ©

T 17 B 15
i S 17 BB 9 IR IR A7 B TH I R 2R B FE B 1F CH 8 e o #3  See REL O A 00 B ) B B At o
fisd F 12 B % A SR A IR SR A il st 5% S5 22 A R0 B A B (S s A B RO I R 9 17 R RO R T E

B2 RS E B ENHZTHILEE WESHENHFEEE (8
T )

PALADIN LIMITED | 20224 4E



4 A
777 N |

#

S.

B TSR R MY 5F @

EEDCENA =T HIEFEE

_t:

EBFER R EE M ()

fEst FREE N EZRIFE ()

(d)

REWFEHI 2T
A B B =R — 44 M 3L HOE AL (E AT R B Y BN P EEAT AL o R E A P ER

{ELRT 2R I ¥ B o T (d at RO B 5 75 » S BT (0 HH > M AR E ez Al (B 77 15 & A i A
B RE SRR AT Y T o

562,800,000% 7T) ©

MR ERE

A58 B 2 5 4 HLR 32 A A 5 LB« AN LR~ 15 LR T BN R e ) R e e o A R Y
R R P B G B B v S < R T 85 O R TR o S R A R [ B R B AT E A
TR R o

(a)

(b)

S L B

HRAEEI R EHEL S BEMABEZUAEEMEROIEREN (BEBT =
st (M) ~Bo (TEoT) ~#Hra (e AR CARYE) - HE(THED) B
J& (M &) ~ Ryt (T RTT)) ke B HE R (TBH)) §HE » ST A& Z BTSN JE
Br B o A SR 0 H A B SN 2 5 B BLE RO INE PR - AR M E Y B H
SN LR > SIS R R 5 e 2 T B R M LB

EERE

EREERRIRZZ S 77 RERIT M T AR R GAIE T JAET 51 200 55 5 15 59 = b o
AEE A HAR R EE (EEDHE 2 BUGKIE) b il & 5 8 (R 5 IRAT B S R A < 17 700 Sb
BEZZ 5 B Hoh 8l TR MR M5 B - N2 5% ¥ 75 BRI ERFREEG TG
B A HL A B8 [ TR T 8 2% 15 L B MK 2 SRAT B s B AR A 8 (3 T K 32 |l B 4 e B
EFEHEHIIRZEERRE AR -

PALADIN LIMITED | 20224F 4F #} 70



4 A
777 o |

#

6.

71

B SR R MI5F @

EEDCENA =T HIEFE

_t:

MERRERE (8)

(b)

EEmEEE (5)
H 5 Nk

HEREERRESEGEACER EAERAEE AR5 EE R RS T BOR
B RS - B EEBS — E SN AR ETEE TS - FFEHEERER
R 8 1 21 1 28 Sk e 3k e BRI ST RE 0 0 5 BB 5 AR A B R e HL S T i R A R B Y
MR &R o B 7 B GRIE B % 55 H B A0 H M 2 H - 45 8k @ 190 H DU E B985 N ZHIE (8
AT A RMER SRR TT 7] R EFEE AWM S > ARER G [ &P WEE & o

AEMGHERZHENEEEEN S RE 5 BUGKEEB B ARSI EH
B TR AT BAT o A SR Y8 15 B s R AC BRI R BEUR R R 2% 5 70 B A S 4B A X
AEEER WENGHRENEEBHEAGNAREARERERZHE - DPED -
MREBZZFERZEZERA=ZTH SARNEBRBHESIL AER

big N =

A G P A L O A AR SR E AR A BARGERER Bt MR EE
AR 128 A FHH G H - ez F TRENERREEET AREHEIELHANETS
B R B AERYSRRRE 1 AR 2 B A R E B -

AEEF TN EEE AR 5 B0 E 5% E 7R E EE S E R o R RS B R 0 & K JE A
% E A BRI {E 934,709,000 70 (& = — 4 1 53,326,000¥& 7T) ©

PALADIN LIMITED | 20224 4E



M FEHRRMEE @

BE -F - HFENA=FHILFE

6. MBRAKER (5D
(0 WBEZER

A B I 2 BRI B R E AT R TE A I B e R DURE OR A T 2 A B R A T
HHE Rz R E BT E-

RBEAEBEIEMAESHEBEN SN REEBE SR EZZHE S HWT ¢
RERD
DR1E 1225 2ESE BiEsE st
T FiEr T FiET FiEr
R-EBE--&5XA=+H

AR HRAT S W) 83,230 - - - 83,230
oAt A 3K 5,201 4,095 11,725 1,581 22,602
B 5 B CH A AT RE 8,879 - - - 8,879
T~ BB 75 2 3K 3H 19,849 - - - 19,849
AR AR SR 22,987 - - - 22,987
HEAE 706 - - - 706

NW-_E_—FXB=+H

BIRMIRIT X W) 98,645 - - - 98,645
HoAth g 3% 2,514 5,403 13,308 4,686 25,911
E 5 T HA EAS #0E 9,374 - - - 9,374
JE A< B 75 2 #0E 24,712 - - - 24,712
AR R 25,286 - - - 25,286
HEAE 932 699 - - 1,631
Wat

B A B o A o LS 8 B R R R R Y A AR IR AT K B B S R T R B D IR 14 R B o
EEAEEOY R EERERITREASTERIEEERIEZR EFHEE ARAK
FRERAT A8 TR AR B K 1 vt P sk Y FEUAE 22 5K H (B2 o

PALADIN LIMITED | 20224F 4F #} 72



4 A
777 o |

#HE =

6.

73

B SR R MI5F @

T TAHENH =1 HIEEE

MEERERE ()

(o)

(d)

(e)

®

REBEEER ()
BT TR 28 I A7 4% B SR 2 KGO IR 2 A SR SRAT (R R S B A ks

1£R 1226 2ESE HBiasE fmst
Fior FiEor FiEor FiEor FiEor
WZEZZ-&,B=+H
R RAT 4,355 4,354 13,064 93,472 115,245

R-ZE-—F/A=1+H
AR RTHER 17,024 4,383 13,461 104,992 139,860

2 EL R

7 B2 [ A B < O R R R e o = B SRR AT RN B o A R M B BOR T R T BB RO
i 2 R R P (BRI 2R Ly o A R [ AT 1 S0 R S5 S T IBOSR o 2R > A8 B R A ) B R ) R e
@ M % 1E TR ST H B EE RN % L B By =5 R L Ath b AT 8 o

) 2R 528 By Ao 5 B 5 R AR I 9 B KRS 2 o BRARAT A7 Ak AR IR AT B oML AE R S > A 58 I
WHEMEARFEEEM A AEHWAREEH S EE R EAZH G REE Y

%

M-E__F,A=+HZEmMI AN

—E-THF B —4F
FET T T
EREE
N FEE AB S 2 Sl & = 34,709 53,326
B R A BR 2 & E 91,662 146,149
ERaE:
B R A BR 2 e B (E 133,969 157,794
AN EE A B 2 Rt a & 22,987 25,286

AT

ARAT A B R T2 I » 2 9 < 7 T L (L2 BT L BR B 46 5 2 T (A
%O

PALADIN LIMITED | 20224 4E



M FEHRRMEE @

#

FOFE D HENA=THIEEE

ATE B
NFE/TS2BEHEFRAETHNARFR S HEEEMRSEEAE N ZE
ﬁ{‘é%?ﬁ?ﬁ%f%ﬁﬁ?ﬁ%ﬁ?ﬁ?& SRS ETT IR A BB S B =R LEHED
FUSEARDR 1 AREREHEH TG 2R & ESR & ERERET S WE CRERE) -
FoREm ABR - WA A B E B R R A R AR R E A& R SRERRS) o
FIEABYR . BAESAMEIANABRE AR

AEE 2 BRABEREENREMH SR BB E R 2 H % F =88 R A & E
Ho

(a) MIEZZEAB=1HZATEBHKRIKE :

FERAUATEAABBZATETE st
i ot B1E F2E $IB T HF
FET FET FET FAET
REMATENE:
N EF ABE
SRLEE
—mEREE - - 9,984 9,984
— M ANFREREEZEAN
7 - 24,725 - 24,725
- 24,725 9,984 34,709
w"EYHE
—fRE 2 HE A
N B MR HAL - - 281,300 281,300
—NRBHBZXEWRAZE
WS HEAL - - 246,100 246,100
- - 527,400 527,400
st = 24,725 537,384 562,109
A EF AEBE S
SR EE
TE-TE R ER _ 22,987 - 22,987

PALADIN LIMITED | 20224F 4F #} 74



4= R

i =
#HEZ

7.

75

Ft %55 ¥ 2R P 5 0
D DFEANH = HIEEE
ANFEEE (E)
(a) RIZEZZERB=1HZATEBHKIKE : (&)
DU g A BUE 2 A EEE Hat
A H1E 20 ) R
FET FET T T
Wa&@?ﬁﬁs'
N EEEE AER
&R E
mGLES L - - 9,284 9,284
— M ANERERET AL
/g - 44,042 - 44,042
- 44,042 9,284 53,326
BEYH*E
—NREEZHEHEA
WANZYEMSHN - - 300,200 300,200
—NRBEZRERAR
Vi AZEAL - - 262,600 262,600
- - 562,800 562,800
“EET - 44,042 572,084 616,126
AN EE AB
SRAE
TR AR ER - 25,286 - 25,286
(b) REFIEBRAFEAEZEEHIR:
SRk gE KEME
BT —“F- -4 IZEBIZHE —FE-—%F
FET T FET T
REW] 9,284 8,644 562,800 592,300
R Y R B
(h&E20) - - - (39,000)
Bl ks, (B18) 445
= 700 640 (35,400) 9,500
RER 9,984 9,284 527,400 562,800
RIBE R 2 I s E A (R E AR EE 2 Wi 18) Ei7 S8 K H
12 T UK 2 R P 2 B A LA U 2 B B 4 o
PALADIN LIMITED | 20224E4E ¥



4 A

B TSR R MY 5F @

777 N |
BHE_F - HENH =S HIEEE
7. AFEE(E)

(c)

RIZEZ_FRA=Z+HTEERAZEERFUKRAFEAERBZGEER ZREA

HEZIRE

AEEMZEFGAEMM B HRRET 2 EE M AERAHER 2 BEEE AV E R
FLER3E A FEF RIS > A5 B — iR 8 B4 A8 58 R 38 B A% b A 1 B AE BR A AP R

HHERET

P LT A

REMFE
—fRE B HF
WAEWE/(HEH

i

—fMREBEBZRERHA
EWME(EHA

(E41=b=R03

BE#RIE®E

LV ONES

ERIE®E

RABRRBAUE

HERBREHE L
5

REEE S
N8R EH R
'

B2 THE
R W B
28 R
B S
i MBS BRI
# T P2 %
=

#EE

AN

£ 5 IR23,7967 7T
F24,756 7T (Z
B —1F 125,387
HIT 226,400 1)
(DT H B T AR
P23

£ 5 IR23,7967 7T
F24,756 7T (Z
B —1F 125,387
HIT 226,400 1)
(DT H B T AR
P23

1BmmARES
RTEZRE

|

|

|

REE B R B N A = B AR R R 0 £ 77 A 5 o

PALADIN LIMITED | 20224F 4}

76



M FEHRRMEE @

BE T HFENA=FHILFE

7. AFEFE (E)

(c) MIEZ_FRNA=Z1HZXEBRHAZHEEFURAFEANERBAZEEREREA
BEZEE (8
0 A
it HESZE A BT
MAF R EE AN E R SR E R AR BHE
EH
“E-LEA IR ER RS R & TEHIR SR & IR
B R B (2 B 2
IR 2 nl 22 R 3 i
&) fh&k
8. W=
—E__F BT
FET FiEoT
EREHWKE
— M ELBERF R BA R SR
HEEY 20,102 10,756
kB HMKIEZ WS
HEBUA 8,681 7,516
28,783 18,272

77 PALADIN LIMITED | 20224F4F #



M FEHRRMEE @

T Y

BE -F - HFENA=FHILFE

9. Htnlk A
—E-CHF —ET
FET FiE T
B B AR B (B A 412 1,830
RATH R WA 10 15
HAh 22 82
444 1,927

Brat . RER AEEEZEA BCOVID- 1948 B i ik Y BUR 1 B1412,000% 50 (= = —4 1,141,000
Je)  H A 4964,0000 7T L7 R BT BUE BUN TR At = TR BE 2 5H 81 A B - BUN R B BT (&%
T —4F 1 689,000i70) K £Y348,000i6 70 (B . —F 640000{%71:)’\”Uig?aimﬁﬂzﬁ“mﬁu
ER T E 2 E T E A AR 2 B B O B Bt 7 BURF AR B (T35 ) BE 2 —F
BB A |2 > #r A R st B B o

AL ORAESE ) BB 5 > A< 58 B O AKGH R o 1l A IS B S i 4 7 B 9 A BN B /D

FEREKFLUT o A 5 [ A 47 79 Slf 408 A ] B 3 5t ) 6 B 2 R IR AT = 75 » st HAL BUR il Bh i =
70 B S B 7 AR AR o S W A B R R 1 i i AR KO

10. Hfthliam K E518

—EZCHE B —4F

FHET F T

REYENE (BB W BaE19) (35,400) 9,500
N EEF A B 2 e E E N EW S (B at24) 1,383 2,409
AT AR ZE R N SEE W s (B EE32¢a)) 2,299 5,363
HEYE - B BRI 24 -
PE 2 (B548) N 2 15 R (114) 763
(31,808) 18,035

PALADIN LIMITED | 20224F 4F #} 78



M FEHRRMEE @

BE T HFENA=FHILFE

11.

79

S ERE
ARG EA LUN R A8 53 BT
— PERE HHEREVEEERA K

—  WEE  BARRATEE S RAF R IR AF AR ET o DA R o B (AR X AR R~ o R R R
RTT % BB KA — R R RHE o

ARG R R 0 2 TR AR 7] 22 it e IR 265 ) B M S 5 B o Pl R A TR 55 19 7R S (R 57l e
B RS WG SF o HR T o B B o

KB 8 & R BORBLAR & B 5 R B 4 Al 2l 3 AR ] o 29 48 2 3l S LG T AR T
HAth U 2 B 5 48 e AR 73 L 4 S B = o

ARAKE 7B m 2 &k
MERKRE bf 2% st
FAET FET FET
BHEZ-HENAZTHIEFEE
R E MR P 2 A 8,681 20,102 28,783
57 B s 48 (37,593) (44,666) (82,259)
Ao BB X (10,871)
F Nl R ON 3,756
FRAL AT 47 & 5 18 (89,374)
F BB 1,673 471 2,144
78 B B 6,936 1,201 8,137
HE AJEHRGIEN -
BEYHEZ N EEE 35,400 - 35,400

PALADIN LIMITED | 20224 4E



M FEHRRMEE @

BE -F - HFENA=FHILFE

11. SHEF (HF)

S EERE fift 3 Hast
T T T T T
HE_FE-—FA=THILEE
HEAINR P 2 W g 7,516 10,756 18,272
aEsE A, (E518) 6,149 (53,644) (47,495)
AR BB < (14,767)
R ECUA 8,374
ER AT &7 & s 18 (53,888)
S B 32 1,926 628 2,554
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