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PLACING OF NEW SHARES UNDER GENERAL MANDATE

On 25th October 2022 (after trading hours), the Company and the Placing Agent
entered into the Placing Agreement, pursuant to which the Placing Agent
conditionally agreed to effect the Placing by procuring Placees (currently expected
to be no fewer than six) to subscribe for a maximum of 40,000,000 Placing Shares at
the Placing Price of HK$0.530 per Placing Share on a best effort basis. The Placing
Shares will be allotted and issued pursuant to the General Mandate.

Assuming that there will be no change in the issued share capital of the Company
between the date of this announcement and the date of Completion, the Placing
Shares represent (i) approximately 6.01% of the existing issued share capital of the
Company as at the date of this announcement; and (ii) approximately 5.67% of the
issued share capital of the Company as enlarged by the allotment and issue of the
Placing Shares.

The Placing Price of HK$0.530 per Placing Share represents (i) a premium of
approximately 17.78% to the closing price of HK$0.450 per Share as quoted on the
Stock Exchange on the date of the Placing Agreement; and (ii) a premium of
approximately 14.22% to the average closing price of HK$0.464 per Share as quoted
on the Stock Exchange for the last five consecutive trading days immediately
preceding the date of the Placing Agreement.

Assuming that all the Placing Shares are fully placed, the estimated gross proceeds
and net proceeds (after deducting the placing commission and other related expenses
and professional fees) from the Placing will amount to approximately HK$21.2
million and approximately HK$20.5 million, respectively.

The Company intends to apply the net proceeds from the Placing to invest in a
proposed joint venture company with Pangu Creation Network International Limited
to engage in the business of the products and services of information technology and
big data on finance and commerce. The Directors consider that the terms of the




Placing (including the Placing Price and the placing commission) are on normal
commercial terms and are fair and reasonable based on the prevailing market
conditions. Therefore, and also taking into account the reasons set out above, the
Directors consider that the Placing is in the interests of the Company and the
Shareholders as a whole.

As the Completion is subject to the satisfaction of the conditions precedent set
out in the Placing Agreement, the Placing may or may not proceed.
Shareholders and potential investors are advised to exercise caution when
dealing in the Shares, and if they are in doubt about their position, they should
consult their professional advisers.

INTRODUCTION

On 25th October 2022 (after trading hours), the Company and the Placing Agent
entered into the Placing Agreement, pursuant to which the Placing Agent conditionally
agreed to effect the Placing by procuring Placees (currently expected to be no fewer
than six) to subscribe for a maximum of 40,000,000 Placing Shares at the Placing Price
of HK$0.530 per Placing Share on a best effort basis. The principal terms of the Placing
Agreement are set out below.

THE PLACING AGREEMENT

Date

25th October 2022

Parties

(1) the Company as the issuer; and

(2) Excellent Success Investments Limited as the Placing Agent.

To the best of the Directors’ knowledge, information and belief and having made all
reasonable enquiries, each of the Placing Agent and its ultimate beneficial owners is an
Independent Third Party.

Placing

Pursuant to the Placing Agreement, the Placing Agent conditionally agreed, on a best
effort basis, to place, or procure the placing of, a maximum of 40,000,000 Placing
Shares to currently expected to be not less than six independent professional,
institutional or other investors who and whose ultimate beneficial owners are third
parties independent of the Company and its connected persons as defined under the
Listing Rules as the Placing Agent select at the Placing Price of HK$0.530 per Placing
Share (together with the Stock Exchange trading fee, SFC transaction levy, FRC
transaction levy and Central Clearing and Settlement System stock settlement fee as
may be payable by the Placees) in the capacity as the Company’s agent.



Upon Completion, the Company will pay to the Placing Agent a placing commission
of 2% of the aggregate amount equal to the Placing Price multiplied by the actual
number of the Placing Shares being placed. The placing commission payable to the
Placing Agent under the Placing Agreement is arrived at after arm’s length negotiations
between the Company and the Placing Agent with reference to the prevailing market
commission rate for similar transactions. The Directors are of the view that the placing
commission is fair and reasonable.

Placing Shares

Assuming that there will be no change in the issued share capital of the Company
between the date of this announcement and the date of Completion, the Placing Shares
represent (i) approximately 6.01% of the existing issued share capital of the Company
as at the date of this announcement; and (i1) approximately 5.67% of the issued share
capital of the Company as enlarged by the allotment and issue of the Placing Shares.
The Placing Shares have an aggregate nominal value of HK$400,000 based on the
nominal value of HK$0.01 per Share.

The Placing Shares will rank, upon issue, pari passu in all respects with the Shares then
in issue on the date of allotment and issue of the Placing Shares.

Placees

The Placing Agent undertakes to place the Placing Shares only to independent
professional, institutional or other investors, who and whose ultimate beneficial
owner(s) will be third parties independent of, not connected or acting in concert (as
defined in the Hong Kong Code on Takeovers and Mergers) with any directors, chief
executive or substantial shareholder(s) of the Company or its subsidiaries and their
respective associates.

It is currently expected that the number of Placees will be no fewer than six.
Placing Price
The Placing Price of HK$0.530 per Placing Share represents:

(1) apremium of approximately 17.78% to the closing price of HK$0.450 per Share
as quoted on the Stock Exchange on the date of the Placing Agreement; and

(i) a premium of approximately 14.22% to the average closing price of HK$0.464
per Share as quoted on the Stock Exchange for the last five consecutive trading
days prior to and excluding the date of the Placing Agreement.

Taking into account all commissions and other expenses in relation to the Placing, the
net issue price is approximately HK$0.5125 per Placing Share.

The Placing Price was determined after arm’s length negotiation between the the
Company and the Placing Agent with reference to, among others, the recent trading
performance of the Shares, the performance of the Group and the future business
prospects of the Group.



Conditions Precedent

The obligations of the Placing Agent and the Company under the Placing Agreement
are conditional upon the following conditions being fulfilled:

(1) the Listing Committee of the Stock Exchange granting or agreeing to grant
(either unconditionally or subject to conditions to which neither the Company
nor the Placing Agent shall reasonably object) the listing of, and permission to
deal in all of the Placing Shares;

(i1) no warranties having been breached in any material respect by the Company or
is otherwise rendered inaccurate, untrue or misleading in any material respect,
in each case on or prior to the Completion Date.

If any of the above conditions precedent have not been fulfilled on or before the Long
Stop Date, the Placing Agreement shall lapse immediately thereafter and be of no
further effect and neither the Company nor the Placing Agent shall have any claim
against or liability or obligation to each other under the Placing Agreement save for any
rights or obligations which may accrue prior to the date of such termination.

Termination

If at any time prior to the Completion of the Placing Agreement, in the opinion of the
Placing Agent, the success of the Placing or the business or financial prospects of the
Group would or is likely to be materially and adversely affected by:

(a) any material breach of any of the representations and warranties set out in the
Placing Agreement; or

(b) any suspension in dealings in or the listing of the Shares on the Stock Exchange for
a period of more than 5 trading days (other than in connection with the Placing); or

(c) the introduction of any new law or regulation or any change in existing laws or
regulations or change in the interpretation or application thereof; or

(d) the occurrence of any event, development or change (whether or not local, national
or international or forming part of a series of events or changes occurring or
continuing before, on and/or after the date of the Placing Agreement and including
an event or change in relation to or a development of an existing state of affairs) of
a political, military, industrial, financial, economic or other nature, whether or not
sui generis with any of the foregoing, resulting in a material adverse change in, or
which might be expected to result in a material adverse change in, political,
economic or stock market conditions; or

(e) the imposition of any moratorium, suspension or material restriction on trading in
securities generally on the Stock Exchange occurring due to exceptional financial
circumstances or otherwise; or



(f) achange or development involving a prospective change in taxation in Hong Kong,
Cayman Islands or the People’s Republic of China or the implementation of
exchange controls which shall or might materially and adversely affect the Group
or its present or prospective shareholders in their capacity as such; or

(g) any change or deterioration in the conditions of local, national or international
securities markets. The Placing Agent may terminate this Agreement without
liability to the Company by giving notice in writing to the Company. Upon giving
of notice pursuant to the paragraph above, all obligations of the Placing Agent under
the Placing Agreement shall cease and determine and no party shall have any claim
against any other parties in respect of any matter or thing arising out of or in
connection with the Placing Agreement, save for any antecedent breaches

Completion of the Placing

Completion shall take place at the principal place of business of the Company in Hong
Kong on the Completion Date at 5:00 p.m. (unless otherwise agreed between the
Placing Agent and the Company in writing) provided that all the conditions precedent
have been fulfilled at the time of Completion.

The Placing Agent shall use its best endeavors to procure placees to subscribe for the
Placing Shares.

GENERAL MANDATE OF THE ISSUE OF THE PLACING SHARES

The Placing Shares will be allotted and issued under the General Mandate granted to
the Directors by a resolution of the Shareholders passed at the annual general meeting
held on 28th January 2022 subject to the limit of up to 20% of the total number of
Shares in issue as at the date of the annual general meeting (that is, 131,238,200 new
Shares, representing 20% of 656,191,000 Shares in issue as at the date of the annual
general meeting). Up to the date of this announcement, no Shares have been issued
under the General Mandate. Accordingly, the General Mandate is sufficient for the
issue of the Placing Shares and therefore the issue of the Placing Shares is not subject
to a separate Shareholders’ approval.

APPLICATION

The Company will apply to the Listing Committee of the Stock Exchange for the listing
of and permission to deal in the Placing Shares.

REASONS FOR THE PLACING AND USE OF PROCEEDS

The Group is principally engaged in provision of electrical engineering services in
Hong Kong. As disclosed in the Company’s interim report for the six months ended
31 March 2022, looking forward, associated with the global trade friction, geopolitical
uncertainties and global epidemic of COVID-19, the Group will look for diversification
of business so as to minimize business risk and will consider other business
opportunities which may be beneficial to the Group’s development in the long run.

The Company has entered into a non-legally binding memorandum of understanding
(the “MOU”) on 2 September 2022, in relation to a proposed joint venture with Pangu



Creation Network International Limited (“Pangu Creation”) to engage in the business
of the products and services of information technology and big data on finance and
commerce. Pursuant to the MOU, the Company and Pangu Creation intends to
subscribe for the shares of the proposed joint venture company (“JV Company”),
which shall manage and develop the business of “Mango Hearing Finance Platform”,
which is an audio financial channel mainly designed for Hong Kong and China. For
details, please refer to the announcement of the Company dated 2 September 2022.

After signing the MOU and as at the date of this announcement, the Company has been
negotiating with the Pangu Creation on the terms of joint venture agreement and for the
details of the future operation of the joint venture business. According to the current
discussion between the parties, it is currently expected that the Company will invest not
less than HK$[20.0] million in the JV Company for the next 3 years. The Directors
suggest to have equity fund raising in the market to fund the Company’s investment in
the JV Company.

Assuming all the Placing Shares are successfully placed by the Placing Agent, the gross
proceeds from the Placing will be in an aggregate of HK$21.2 million. The net proceeds
from the Placing, after the deduction of the relevant commission and other related
expenses, are estimated to be in an aggregate of approximately HK$20.5 million. The
net price per Placing Share will be approximately HK$0.5125. The net proceeds from
the Placing are intended to invest in the JV Company.

The Directors consider that the terms of the Placing (including the Placing Price and
the placing commission) are on normal commercial terms and are fair and reasonable
based on the prevailing market conditions. Therefore, and also taking into account the
reasons set out above, the Directors consider that the Placing is in the interests of the
Company and the Shareholders as a whole.

EFFECT ON SHAREHOLDING STRUCTURE OF THE COMPANY

Assuming there being no other changes in the share capital of the Company from the
date of this announcement up to the Completion, set out below, for the purpose of
illustration only, is the shareholding structure of the Company (i) as at the date of this
announcement and (i1) immediately after the Completion.

As at the date of Immediately after the
this announcement Completion
Number of  Approx. % of Number of  Approx. % of

Shares shareholding Shares shareholding
Director
Mr. Ko Chun Hay, Kelvin 420,405,000 63.15% 420,405,000 59.57%
(note)
Mr. Yung On Wah 39,424,000 5.92% 39,424,000 5.59%
Mr. Li Kar Fai, Peter 12,801,000 1.92% 12,801,000 1.81%
Public Shareholders
The Placees - - 40,000,000 5.67%



Others 193,071,000 29.00% 193,071,000 27.36%

Total 665,701,000 100.00% 705,701,000 100.00%

Note : These Shares includes 302,747,000 Shares held by Greatly Success Investment Trading Limited
which is wholly-owned by Mr. Ko Chun Hay, Kelvin.

EQUITY FUND RAISING ACTIVITIES IN THE PAST TWELVE MONTHS

There has not been any equity fund raising activity conducted by the Company in the
past 12 months immediately preceding the date of this announcement.

As the Completion is subject to the satisfaction of the conditions precedent set out
in the Placing Agreement, the Placing may or may not proceed. Shareholders and
potential investors are advised to exercise caution when dealing in the Shares, and
if they are in doubt about their position, they should consult their professional
advisers.

DEFINITIONS

The following terms have the following meanings in this announcement unless the
context otherwise requires:

“associate” has the meaning ascribed thereto under the Listing
Rules

“Board” the board of Directors

“Business Day” a day (excluding Saturday and any day on which

a tropical cyclone warning no. 8 or above is
hoisted or remains hoisted between 9:00 a.m. and
12:00 noon and is not lowered at or before 12:00
noon or on which a ‘‘black’ rainstorm warning
signal is hoisted or remains in effect between 9:00
a.m. and 12:00 noon and is not discontinued at or
before 12:00 noon) on which licensed banks in
Hong Kong are open for business

“Company” Golden Faith Group Holdings Limited, a
company incorporated in the Cayman Islands with
limited liability, whose Shares are listed on the
main board of the Stock Exchange (stock code:

2863)
“Completion” the completion of the Placing
“Completion Date” the date of completion of the Placing



“connected person(s)”

“Director(s)”

“General Mandate”

CCGroup9’

CCHK$79

“Hong Kong”

“Independent Third
Party(ies)”

“Listing Committee”

“Listing Rules”

“Long Stop Date”

“Placees”

“Placing”

“Placing Agent”

has the meaning ascribed to it under the Listing
Rules

the director(s) of the Company

the general mandate which was granted to the
Directors pursuant to an ordinary resolution
passed at the Company’s annual general meeting
on 28th January 2022 to issue and allot up to new
131,238,200 Shares, representing 20% of the
aggregate nominal amount of the share capital of
the Company in issue on the date of the said
meeting

the Company and its subsidiaries

Hong Kong dollars, the lawful currency of Hong
Kong

the Hong Kong Special Administrative Region of
the People’s Republic of China

third party(ies) who is/are independent of, and not
connected with, the Company and its connected
persons

the listing committee of the Stock Exchange

the Rule Governing the Listing of Securities on
the Stock Exchange

11th November 2022 or any other later date as
agreed between the parties

individuals, corporate, institutional investors and
other investors selected and procured by or on
behalf of the Placing Agent to subscribe for the
Placing Shares pursuant to the provisions as
contemplated by the Placing Agreement

the placing by or on behalf of the Placing Agent
of the Placing Shares on the terms and subject to
the conditions referred to in the Placing
Agreement

Excellent Success Investments Limited, a
company incorporated in Hong Kong with limited
liability and licensed by the SFC to carry on Type
1 (dealing in securities) regulated activity under
the Securities and Futures Ordinance (Chapter



“Placing Agreement”

“Placing Price”

“Placing Share(s)”

“Share(s)”

“Shareholder(s)”
“Stock Exchange”
“substantial shareholder(s)”

66%”

Hong Kong, 25 October 2022

571 of the Laws of Hong Kong), being the placing
agent under the Placing Agreement

the placing agreement dated 25th October 2022
entered into between the Company and the
Placing Agent in respect of the Placing

HK$0.530 per Placing Share

a maximum of 40,000,000 new Shares to be
issued and allotted to the Placees by the Company
through the Placing

ordinary shares of HK$0.01 each in the share
capital of the Company

holder(s) of Share(s)
The Stock Exchange of Hong Kong Limited
has the meaning ascribed to it in the Listing Rules

per cent

By Order of the Board

Golden Faith Group Holdings Limited
Ko Chun Hay Kelvin
Chairman

As at the date of this announcement, the executive Directors are Mr. Ko Chun Hay
Kelvin and Mr. Chan Cho Chak; the non-executive Directors are Mr. Yung On Wah,
Ms. Wong Cheuk Wai Helena and Mr. Li Kar Fai, Peter and the independent non-
executive Directors are Mr. Chan Wing Fai, Mr. Yeung Wai Lung and Mr. Ng Man Li.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (None)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /Magnification /FitPage
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks true
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


