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COMPLETION OF MAJOR TRANSACTION
SETTLEMENT OF OUTSTANDING CONTRACT SUM
PAYABLE BY BUKIT PELALI

Reference is made to the announcements of JBB Builders International Limited (the
“Company”) dated 22 June 2022, 15 July 2022, 30 August 2022 and 5 October 2022, and
the circular of the Company dated 19 July 2022 (the “Circular”) in respect of the major
transaction in relation to the conditional agreement to settle the Outstanding Contract Sum
in the total sum of approximately RM59.0 million owed to JBB Builders and payable by
Bukit Pelali pursuant to the Settlement Transactions. Terms defined in the Circular shall
have the same meanings when used herein.

The Board is pleased to announce that the Completion took place on 12 October 2022
and the beneficial ownership and legal possession of the Contra Properties were delivered
to JBB Builders and/or its nominee(s) on the same day pursuant to the provisions of the
Master Supplemental Agreement.
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