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Financial Highlights

M RE

For the six months ended 30 June
BEAA=1+HIEAEA

2022 2021 Change
—E-= —E-—%F b=y
(Unaudited) (Unaudited)
(REBEX) (REEEZR)
HK$’000 HK$’'000 %
FHET TET Bootl
Turnover ey 135,329 233,827 -42.2%
Gross margin EA 92,636 162,941 -43.2%
Gross operating (loss)/profit e (£18),/EF (25,994) 166 N/A
TEA
(Negative)/Positive EBITDA (&)/IE EBITDA (60,939) 17,768 N/A
T EA
Loss attributable to KARIHEAA (104,652) (46,935) +122.9%
owners of the Company FE(LEE
Net Ordinary Operating Loss Tl S BIRFR (95,852) (46,935) +104.2%
Basic loss per share SRR EAREE HK(15.07) cents HK(6.76) cents +122.9%
(15.07)7&4lL (6.76)7 WL
As at As at
30 June 31 December
2022 2021 Change
R=Z== R-ZTB_—%F o
~B=+H +=ZA=+—H
(Unaudited) (Audited)
(REEEXR) (feE:=Z)
HK$’000 HK$’000 %
FHET FHIT Aotk
Total assets BERE 991,449 1,088,091 -8.9%
Net assets BEFHE 301,062 404,835 -25.6%
Net assets per share TR EE R HK$0.434 HK$0.583 -25.6%
0.434% T 0.583% 7T
Gearing ratio BEEAMRLE 219.8% 159.6% +60.2%
Total assets/total liabilities ratio WEE WBBEELX 1.44 1.59 -9.4%
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Chairman’s Statement
TEHRE

The Directors are pleased to present to our Shareholders this interim
report of the Group for the Period.

The COVID-19 pandemic that spread across the globe since January
2020 is ongoing and continued to cause certain level of adverse impacts
and uncertainties to the retail and food and beverage businesses, and
adversely affected the Group’s operating environment in many cities in
Mainland China, Macau and Hong Kong. With the serious outbreak of
Omicron variant of COVID-19 pandemic since early 2022, travel and
quarantine restrictions and social distancing measures imposed by
government led to a substantial drop of inflow of visitors and curtail of
the social and dining gatherings, have critically and adversely affect the
local retail and restaurants businesses and our Group’s performance.
In the Period, the Group has sustained a substantial drop in turnover
contribution and considerable losses in its business in Macau, Mainland
China and Hong Kong. The Group recorded a loss attributable to
shareholders of HK$104.7 million in the Period, representing an increase
of 123.2% as compared to those of the same period of last year.

The Group’s loss attributable to owners of some HK$104.7 million in the
Period has been mainly attributable to it sustaining (i) a loss attributable to
owners of the Group’s food souvenir business of some HK$10.1 million,
and (i) a loss attributable to owners of the Group’s food and catering
business of some HK$87.9 million (which included the loss from written
off of/impairment loss on property, plant and equipment of some HK$8.5
million derived mainly from the closure of the Group’s restaurants).

The Group has also recorded for the Period:

(i) a decrease of some 42.2% in turnover as compared to that of the
same period of 2021;

(ii) decrease of some 39.8% in cost of sales (food costs), decrease
of some 27.1% in direct operating expenses, of some 24.0% in
administrative expenses and of some 28.2% in finance costs, as
compared to that of the same period of 2021;

FhERRE 2022 EREBERA T
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Chairman’s Statement = ER %

(iif) 19.2% in gross operating loss ratio as compared to that gross
operating profit ratio of 0.1% for the same period of 2021;

(iv) a loss attributable to owners of some HK$104.7 million as
compared to a loss attributable to owners of some HK$46.9
million for the same period of 2021;

(v) a gross margin ratio of some 68.5% with a negative EBITDA at
some HK$60.9 million as against a gross margin ratio of some
69.7% with an EBITDA at some HK$17.7 million for the same
period of 2021;

(vi) a decrease of some 29.8% in the same store performance of its
restaurants and industrial catering business, and of some 63.4%
in the same store performance of its food souvenir business, as
compared to that of the same period of 2021; and

(vii)  the Net Ordinary Operating Loss of some HK$95.9 million, as
against a Net Ordinary Operating Loss of some HK$46.9 million
for the same period of 2021.

As at 30 June 2022, the Group has a net fair value loss of some HK$8.8
million in respect of the Key Investment Property which has been valued
by an independent professional valuer at some HK$552.0 million (31
December 2021: HK$562.0 million).

For the Period in respect of the exchange differences on translating
foreign operations which mainly relate to the Group’s subsidiary
companies in Mainland China, the Group has recorded an overall other
comprehensive income of some HK$5.3 million, as compared to an
overall other comprehensive loss of some HK$4.6 million for the same
period of 2021. Details of financial analysis and breakdown of the
Group’s performance in the Period are set out in the section headed
“Management Discussion and Analysis” on pages 9 to 38 of this interim
report.

iy EEEEEE192% M_ZT=_—4%F
BB R4 E ERZE01%
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—E-—FEEAAEE AEGEERLY
46,900,000/ 7T :
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Chairman’s Statement = E#{ %

In view of the Net Ordinary Operating Loss for the Period, the Directors
do not propose to declare and pay out any dividend in respect of the
Period.

In the Period, the Group’s food and catering business has been severely
affected by the widespread and ongoing COVID-19 pandemic especially
with the serious outbreak of Omicron variant of COVID-19 pandemic
which led to a drastic drop in turnover contribution and considerable
losses in its business in Macau, Mainland China and Hong Kong. With
the outbreak of Omicron variant In Hong Kong in January 2022 has led
to imposition of stricter social distancing measures and prohibiting dine-
in services after 6 p.m. by the Hong Kong Government, severely affected
the restaurants business. With the control of the COVID-19 pandemic,
increased vaccination rate and the vaccine pass imposed by the Hong
Kong Government, it has led to some gradual relaxation of the dining
restrictions and social distancing measures in Hong Kong, hence the
operating environment of the Group’s food and catering business in
Hong Kong gradually improved since May 2022.

In response to an outbreak of COVID-19 pandemic in Macau from mid-
June 2022, the Macau Government announced a series of preventative
measures including closure of a range of government, public and social
facilities and restrictions on dining-in at restaurants. Pursuant to the
Macau Chief Executive Dispatch No. 115/2022 on 9 July 2022, the
Macau Government announced all non-essential businesses to close
from 11 July 2022 to 22 July 2022. The Macau Government announced
a consolidation period beginning on 23 July 2022 and ending on 30
July 2022 whereby certain business activities were permitted to resume
limited operations with a maximum of 50% capacity. Pursuant to the
Macau Chief Executive Dispatch No. 139/2022 on 2 August 2022, the
Macau Government lifted restrictions on restaurant dining, and other
recreational and social facilities including gyms, beauty parlors and bars.
On 3 August 2022, quarantine free travel resumed between Macau and
Zhuhai, although a negative COVID-19 nucleic acid test certificate issued
within 48 hours is required for people entering Zhuhai through the Macau
land border. Visitors from Hong Kong, Taiwan are required to produce
a negative COVID-19 nucleic acid test certificate issued within 24 hours
and visitors from other foreign countries are required to produce a
negative COVID-19 nucleic acid test certificate issued within 48 hours,
and subject to a quarantine period upon entry which has been decreased
from 10 days to 7 days, followed by the self-monitoring period which has
been decreased from 7 days to 3 days.

FhERRE 2022 EREBERA T
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Chairman’s Statement = ER %

In the Period, the Group’s food and catering business in Macau has
performed much in line with the decreased level of visitor inflow to
Macau, where the level of visitor’s inflow to Macau has decreased by
11.8% to 3.465 million visitors, as compared to 3.927 million visitors in
the same period of 2021.

All along, the Group has continued to negotiate with landlords for rent
concessions due to reduced customers visit as overshadowed by the
negative impact of the COVID-19 pandemic. During the Period, the
Group closed down 5 restaurants and 7 food court counters, all due
to their poor performance. Detailed breakdown of the performance
of the Group’s different restaurants are set out in the section headed
“Management Discussion and Analysis” on pages 9 to 38 of this interim
report. Details of the list of the restaurants are set out in the section
headed “List of Restaurants/Food Court Counters/Stores” on pages 74
to 79 of this interim report. It is currently planned to open in the second
half of 2022 two casual Cantonese restaurants in Macau.

In the Period, the Group’s industrial catering and food wholesale
businesses have underperformed due to the negative impact of the
COVID-19 pandemic. The Group’s industrial catering business has
recorded a total turnover of some HK$8.7 million, representing a
decrease of some 1.1%, as compared to some HK$8.8 million for the
same period of 2021. In the Period, the Group’s food wholesale business
has recorded a total turnover of some HK$6.4 million, representing a
decrease of some 24.7% as compared to some HK$8.5 million for the
same period of 2021.
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Chairman’s Statement = E#{ %

The Group’s food souvenir business has recorded a substantial drop in
turnover (in terms of volume and geographical areas) and sustained a
loss in the Period due to the negative impact of the COVID-19 pandemic,
with the following results:

BR2019FE B HERESEECEETE - K
AHRARERMFEERZ EREHRBEKE
TR(REERMETE) REZEE - 2EW
T

For the six months ended 30 June
BZEAA=1THLAEA

2022 2021

—EC-CF —T—F

HK$’million HK$’ million

HEBTT BEBT

Macau SEPY 3.8 8.8
Mainland China A B K e 0.2 3.5
Hong Kong a8 0.7 1.9
Taiwan =y 0.6 0.5
Total Turnover PR 5.3 14.7
Cost of sales SHERAR (2.2) (3.8)
Gross margin EF=E 3.1 10.9
Direct operating expenses BEEKERT (9.4) (14.9)
Gross operating loss KREEE (6.3) (4.0)

Details of the financial analysis of this business are set out in the section
headed “Management Discussion and Analysis” on pages 9 to 38 of this
interim report. Details of the list of shops and kiosks of this business are
set out in the section headed “List of Food Souvenir Shops/Kiosks” on
page 80 of this interim report.

The Group has in the Period continued to receive steady rental income
from its Key Investment Property with a total of rental income of some
HK$10.0 million.

Given the evolving conditions of the COVID-19 pandemic and the recent
rebounce of the pandemic in Zhuhai, Shenzhen and Macau, our Group’s
restaurants business will continue to be negatively impacted and it is
difficult to predict when travel restrictions will be liberalized and the
recovery for Macau tourism industry will depend on the development in
the pandemic situation and travel restrictions. Management continues to
closely monitor the operating environment and may further close down
any unprofitable restaurants in the future.

FhERRE 2022 EREBERA T

BRAZEBV BT ZFIREN AP HREF
EBAEZIEEEmMA RN —8 - BEZE
BEHREES - BR2HBENATHEE
FBORZIRMTEE HEF BRI -

AEERAHEEBRETBREYEWNE
FHESWA - e W ABEEEL A10,000,000%8

JC °

ER201905T AV E AR B SR IG5 2 1B R T e E 1L
RIS RN RRPUOIESHEERE - AL
CEBEGBESDNAMPE - BATER IR
PR ] B B - R PR 2 2 1 B AS BUR A E
BB RARN MIRBERR F] - B IR E T ) B
BRI WA RER BHRE— ARG ER
ZEE -



Chairman’s Statement = ER %

The Hong Kong Government has recently announced that the hotel
quarantine requirement for inbound travellers shall be reduced from 7
days to 3 days followed by 4 days of medical surveillance at home, and
visitors are restricted to enter premises such as restaurants and bars,
and also requires polymerase chain reaction-based nucleic acid testing.
It is hoped that the relaxation of the travel quarantine restrictions can
lead to more visitors coming to Hong Kong and hence improvement of
the retail and restaurants business in Hong Kong including improvement
of the Group’s business in the future.

The outlook of the operating environment of the Group much depends
on the development and control of the COVID-19 pandemic including
the Omicron variant and other future variants, relaxation of travel and
quarantine restrictions, and social distancing measures. Being still under
the market uncertainty so created by the COVID-19 pandemic, there
may be adverse developments in the pandemic situation and lingering
economic effects and health concerns caused by COVID-19 pandemic
that will affect the Group’s business for a longer period, management
expects that the operating environment of the Group in the second half
of 2022 will still be very challenging, and will continue to be financially
cautious and prudent to alleviate and mitigate any negative impact in this
uncertain economic environment.

Management takes this opportunity to thank all of the staffs of the Group
for their efforts contributed in keeping the Group moving forward.
CHAN SEE KIT, JOHNNY

Chairman

Hong Kong
31 August 2022
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Management Discussion and Analysis
EEE R DA

INTERIM DIVIDEND

In view of the loss incurred by the Group for the Period, the Directors
have decided that no interim dividend be declared or paid for the Period
(For the six months ended 30 June 2021: nil).

No dividend was declared or paid for the last three interim periods.

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$135.3
million, representing a decrease of 42.2% as compared to the same
period of 2021 of approximately HK$233.9 million. The decrease in
turnover was mainly attributable to the serious outbreak of Omicron
variant of COVID-19 pandemic since early 2022 and closure of
restaurants. The Group’s restaurants, industrial catering business and
food souvenir business recorded a decrease of 32.8% in the same store
performance in the Period as compared to the same period of 2021.
The Group’s restaurant chain business has performed in line with the
decreased level of visitor inflow to Macau. Further details on the Group’s
business performance are set out below and in the section headed
“Chairman’s Statement” on pages 3 to 8 of this interim report.

Turnover of the Group over the last three interim periods are as follows:

PR B

ENAEERNARHEESER  EFDRED
RAHEEIRKRNPHRE(BE_T——F
NA=TRHIENER : £) -

BE=ZEAPHRERBESRIORNEER -

R4 %5 Bl BA

AEE R ANHIE 2 & 354 5135,300,000%
JC T — — 4 [AHI%233,900,00078 TR
422% - EEBRIETEBARB T ==
) LA T J6 25 B B2 2 2019FT AU 7 ik 5 3 Omicron
BEKEELRBHAEE RAHR  AEEE
B IXZERESMERTFEEB 2RIERSE
BT —FREM32.8% c NEBEBHEHE
EBEBIRABRBPIGEASTR - A%
BXEBRAZE—DFBHINOT - WHRAE
RERRE 2 F3E8H [ EFEHE | —H °

AREBERE—ETHHE 2 EXBWT

For the six months ended 30 June
BEAA=1+THLEAEAR

2022 2021 2020
—E-o8® —E- = —EEF
HK$’million HK$’ million HK$’million
HEBAT BEETT BEETT
Turnover - 135.3 233.9 200.2
Below is a table of comparison of the turnover of the first and second TFTHERAZZZ_FR_Z-_—FF-—RE_F

quarters of 2022 and 2021: [Epd—E I
2022 Change 2021
—E=-= 5 —E-—F
HK$’million % HK$’ million
BE®ET Btk BEET

TURNOVER R

First quarter F—FE 70.6 ~36.5% 111.1
Second quarter FFE 64.7 —47.3% 122.8
The Period ZNHA ] 135.3 -42.2% 233.9
FREIIRE 2022 EREBERAT 9



Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - Continued MO - &

Turnover — Continued EEE-F

Below is a table of comparison of turnover of the first quarter of 2022 @ TXKA-ESE-_—_FR_T-_—FF-FF &
and 2021: FHEHE

For the three months ended 31 March
BZ=A=+—HIL=EA

2022 Change 2021
—E-CF b5y —F-—F
HK$’million % HK$’ million
BEER ERaid BEETT
TURNOVER - First quarter EEE-E-—ZFE
Restaurants: HEE
Japanese restaurants A&k 23.1 -23.7% 30.3
Chinese restaurants B EE 9.4 -51.5% 19.4
Western and other restaurants AR EELHMER
(note 1) (M$5E1) 4.3 -63.2% 11.7
Food court counters ERESEAM 8.0 -33.3% 12.0
Franchise restaurants (note 2) g EmE(MiE2) 9.6 —44.8% 17.4
54.4 -40.1% 90.8
Industrial catering THEER 3.9 -18.7% 4.8
Food wholesale Bt 3.7 -5.1% 3.9
Food and catering business BYREREL 62.0 -37.7% 99.5
Food souvenir business BmFEEL 3.6 -46.3% 6.7
Property investment business ¥ ¥R & %% 5.0 +2.0% 4.9
Total Bzt 70.6 -36.5% 1111

10

FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2022



Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - Continued M5O - &

Turnover — Continued EEE-F

Below is a table of comparison of turnover of the second quarter of 2022 @ TXKA-ESE-_—_FR_ T~ FF_FF &
and 2021: FEHE

For the three months ended 30 June

BEAA=1THL=MA

2022 Change 2021
—E-CF e —F-—F
HK$’million % HK$’ million
BEAT Bt BEBT
TURNOVER - Second quarter &¥E-S£_-FF
Restaurants: ZEE -
Japanese restaurants A&k 15.1 -53.3% 32.3
Chinese restaurants X EEE 5.8 -69.8% 19.2
Western and other restaurants AR EEREMER
(note 1) (PF&E1) 6.4 -55.9% 14.5
Food court counters EREGEA 10.0 -45.1% 18.2
Franchise restaurants (note 2) T s A E (M5 E2) 13.2 -21.9% 16.9
50.5 -50.0% 101.1
Industrial catering THEER 4.8 +20.0% 4.0
Food wholesale B 2.7 -41.3% 4.6
Food and catering business BYREBREL 58.0 -47.1% 109.7
Food souvenir business BERFEER 1.7 -78.8% 8.0
Property investment business ¥ %8 &E %% 5.0 -2.0% 5.1
Total @t 64.7 -47.3% 122.8
FREIIRE 2022 EREBERAT 11



Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - Continued MO - &
Turnover - Continued EEE-F
Below is a table of comparison of the Group’s turnover for the six months TXAREBNRNEHEZE T = T %
ended 30 June 2022 and 2021: NAZTHIEREAZ EEELE
For the six months ended 30 June
BEANA=THLKREAR
2022 Change 2021
—E-CF e —F-—F
HK$’ million % HK$’ million
BEER Bk BEBTT
TURNOVER - The Period B - K
Restaurants: HEE
Japanese restaurants A&k 38.2 -39.0% 62.6
Chinese restaurants B 15.2 -60.6% 38.6
Western and other restaurants AREEREMmEE
(note 1) (M$5E1) 10.7 -59.2% 26.2
Food court counters EREGEA 18.0 —-40.4% 30.2
Franchise restaurants (note 2) T s 2 e (M5E2) 22.8 -33.5% 34.3
104.9 -45.3% 191.9
Industrial catering THEER 8.7 -1.1% 8.8
Food wholesale Bt 6.4 —24.7% 8.5
Food and catering business BYREREL 120.0 -42.6% 209.2
Food souvenir business BERFEER 583 -63.9% 14.7
Property investment business ¥ ¥R E %% 10.0 - 10.0
Total Bzt 135.3 -42.2% 233.9

Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s BiFET -
Western restaurants and 1 sandwich bar.

Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific BisE2
Coffee shops, Pepper Lunch, Bari-Uma, Fu-Un-Maru and Mad for Garlic restaurants.

ERIARERREMER I CEXRREREAE

EAENEERI B =OAE 2 S5 -

BRFIREER 2 EXHERREAERBKRT
FENGEE - AIRERE - LB BB - BEh KMad

for GarlicBRE 2 &% ©
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - Continued MO - &

Turnover - Continued EEE-F

Details of the Group’s same store performance (note 3) of its restaurants, ZANEBE 7 ERE  THEEREBLERFEES
industrial catering business and food souvenir business in terms of MRZE-Z—_FLK_ZE-_—FE—NKE_FTEK
turnover for the first and second quarters of 2022 and 2021 are as T2 RIERE (M) EBWT ¢
follows:

For the three months ended 31 March
BZ=A=+—HIL=@EA

2022 Change 2021
—E-CF #a) —F-—F
HK$’million % HK$’ million
BEAT Elayed BEET
SAME STORE TURNOVER EE&%EE
- First quarter —-$¥-FE
Restaurants: S
Japanese restaurants AXBEE 22.8 —24.0% 30.0
Chinese restaurants B R 9.4 -28.2% 13.1
Western and other restaurants ARNEELKEMERE 4.3 -58.2% 10.3
Food court counters EREGEAM 8.0 -27.3% 11.0
Franchise restaurants e £ 9.4 -30.8% 13.6
53.9 -30.9% 78.0
Industrial catering TEZER 3.9 +129.4% 1.7
Restaurants and industrial BERITE
catering business BEEK 57.8 -27.5% 79.7
Food souvenir business ERFEEXK 3.6 —-44.6% 6.5
61.4 -28.8% 86.2
For the three months ended 30 June
BZAA=1+HIE=EA
2022 Change 2021
—E-F #a) T —F
HK$’million % HK$’ million
BEBT BoL BEST
SAME STORE TURNOVER EE=ERE
- Second quarter —FoEE
Restaurants: EhE
Japanese restaurants BREE 15.1 -52.4% 31.7
Chinese restaurants B EE 5.0 -35.9% 7.8
Western and other restaurants AREEREMERE 6.4 -28.9% 9.0
Food court counters ERESEM 9.9 -38.5% 16.1
Franchise restaurants e B 13.0 -4.4% 13.6
49.4 -36.8% 78.2
Industrial catering TEZER 4.8 +166.7% 1.8
Restaurants and industrial EERIH¥
catering business e 54.2 -32.3% 80.0
Food souvenir business BRFEER 1.7 -78.2% 7.8
55.9 -36.3% 87.8
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Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - Continued MO - &

Turnover - Continued EEE-F

Details of the Group’s same store performance (note 3) of its restaurants, ANEBEZERE @ T EXERNEBEBERFEEBR
industrial catering business and food souvenir business in terms of HZE T _-_—_FN_FT-_—FA=THIEN
turnover for the six months ended 30 June of 2022 and 2021 are as A AIZ& ¥t 2 RIERIR(MHEI)EBWOT -
follows:

For the six months ended 30 June
BZEAA=1THLAAEA

2022 Change 2021
—E-—fF - —ET=—F
HK$’million % HK$’ million
BEBT Bkt AEET
SAME STORE TURNOVER EVg—ES-0
- The Period —HE
Restaurants: EhE
Japanese restaurants AXBEE 37.9 -38.8% 61.9
Chinese restaurants B 11.0 -26.2% 14.9
Western and other restaurants AREENEMERE 9.4 -43.0% 16.5
Food court counters EREBIEMN 16.8 -37.5% 26.9
Franchise restaurants e EE 21.6 -18.5% 26.5
96.7 -34.1% 148.7
Industrial catering TEZEK 8.7 +148.6% 3.5
Restaurants and industrial BERITE
catering business BUMER 105.4 -29.8% 150.2
Food souvenir business BRFEEK 5.3 -63.4% 14.5
110.7 -32.8% 164.7
Note 3: Same store performance is compared on the basis of those restaurants/shops/ — M3 : RAERBERN T - —FH_-_T - —FRHPLE
outlets which were in place in the same periods of 2022 and 2021 only. CREER/ 5B R -

Below is a table of comparison of the turnover of the Group by TXAXKEBN T - _—FRK T —FF5—
geographical locations of the first quarter of 2022 and 2021: FEIGHIBAEE D 2 EEFELLE

For the three months ended 31 March
BZE=A=+—HIL=EA

2022 Change 2021
—E-F b5 —EF-—F
HK$’million % HK$’ million
BEAT ERN=d BEET

TURNOVER - First quarter BEE-F—ZE
Macau e 52.1 -29.3% 73.7
Mainland China Hp B K e 8.0 -44.8% 14.5
Hong Kong BB 10.2 -49.3% 20.1
Taiwan =y 0.3 -89.2% 2.8
Total st 70.6 -36.5% 1111

14 FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2022



Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Turnover - Continued

Below is a table of comparison of the turnover of the Group by
geographical locations of the second quarter of 2022 and 2021:

B3O - &

EEE-F
TRAEAGSBER - ZE-_—_FR_T-_—FF=
FEEMIBAEE D 2 EEBLE

For the three months ended 30 June

BEAA=1+HIL=@EA

2022 Change 2021
—E-F b5 —F-—F
HK$’million % HK$’ million
BEAT Bkt BEBTT

TURNOVER - Second quarter BEHE-F_ZFE
Macau JBFT 38.3 -52.1% 79.9
Mainland China ey NG 7.3 -45.1% 13.3
Hong Kong & 19.1 -32.3% 28.2
Taiwan =Y - -100.0% 1.4
Total 4aEt 64.7 -47.3% 122.8

Below is a table of comparison of the turnover of the Group by
geographical locations of the six months ended 30 June of 2022 and
2021:

TRAEAEBREHEEZE_S_—_FR-_TE-_—FX
A=+BItNEAGMIBAEE D 2 LB
o

For the six months ended 30 June
BZEANA=1THLEAEA

2022 Change 2021

—E=-= 2 —E-—4F

HK$’million % HK$’ million

HEBBT =R BEETT

TURNOVER - The Period [EE 2N

Macau il 90.4 —41.1% 153.6

Mainland China SlEly N 15.3 —44.9% 27.8

Hong Kong BB 29.3 -39.3% 48.3

Taiwan =y 0.3 -92.9% 4.2

Total 4BEt 135.3 —42.2% 233.9
RHITRE 2022 EREEARAT 15



Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - continued

Gross Margin (the Group’s Turnover less Cost of Sales)

The gross margin (being the turnover less cost of sales) of the Group for
the Period was approximately HK$92.6 million, representing a decrease
of approximately 43.2% as compared to the same period of 2021 of
approximately HK$163.0 million. The gross margin ratio for the Period
was about 68.5%, with a decrease of about 1.2% compared to the same
period of 2021 of 69.7%. The slight decrease in gross margin was mainly
due to the decrease in turnover for the Period. The gross margins and
gross margin ratios of the Group over the last three interim periods are as
follows:

MBEOBE -
ER(REEELBRHEERA)

B - ANEB/ER (BNE R HEK
) 49 492,600,000/ 7T © B —T = —FRIHL
163,000,000 JTJE > #943.2% o A HA RS £ FI R
#4)568.5% @ BT = —FREHI69.7% 8 L 4
1.2% > TREHR LD EFBERAN AL ER
W o REBRBE=ATHBHBHZEMNRE
FIRINE

For the six months ended 30 June
BEAA=1+THLEXNEAR

2022 2021 2020
B8 —E-—4F —EEF
HK$’million HK$’million HK$’ million
BEER BEET AEBT
Gross margin EF 92.6 163.0 138.3
Gross margin ratio (Gross margin EFE(FEFIBRLA
over turnover) ) 68.5% 69.7% 69.1%
Below is a table of comparison of the gross margins (as described above) THRAREER T _FR-_FT-_—FF—
of the Group for the first and second quarters of 2022 and 2021: NEZFE 2 EM (A L) ELE
2022 Change 2021
—ZE_-C o) —E-—F
HK$’million % HK$ million
BEER ERaid BEBT
GROSS MARGIN EF
First quarter F—FE 48.0 -37.7% 771
Second quarter FE_EFE 44.6 -48.1% 85.9
The Period ZRHA 92.6 -43.2% 163.0
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

Gross Operating (Loss)/Profit (the Group’s Turnover less Cost
of Sales and Direct Operating Costs)

The gross operating loss (being the turnover less cost of sales and direct
operating costs) of the Group for the Period was approximately HK$26.0
million as compared to the same period of gross operating profit of 2021
of approximately HK$0.2 million. The gross operating loss ratio for the
Period was about 19.2% as compared to the same period of a gross
operating profit ratio of 2021 of 0.1%. The gross operating loss was
mainly due to the decrease in the Group’s turnover in the Period. The
gross operating (loss)/profit and gross operating (loss)/profit ratios for the
last three interim periods of the Group are as follows:

MO -

K (E8),/EMN(AEELEEBRESEXER
REELERA)

R E B AR H R A **%%a(ﬂ%%aﬁ/mﬁﬁ%ﬁkﬁ
N EBEEKRA)# 526,000,000 7T © =

= —F R HE E EFRIA A200,0008 7T © $%
RBERBENA19.2%  M_E - —FRH

AIREEEMNE0A% - FEFEBREITBHERANAK
SERAPEZERERD - AREBE=E

RHIER 2 K (FER) BN REE(E18)
EMEMT

For the six months ended 30 June
BZEANA=THLEAEA

2022 2021 2020

—E=-= —E -4 —E-FTF

HK$’million HK$’ million HK$’ million

BEER BEBTT BEBTT

Gross operating (loss)/profit &L (ER) EF (26.0) 0.2 (68.8)

Gross operating (loss)/profit ratio g (E8),/ERE

(Gross operating (loss)/profit over (g (E8) EF

turnover) MRIAZE%E) (19.2)% 0.1% (29.4)%

Below is a table of comparison of the gross operating (loss)/profit (as
described above) of the Group for the first and second quarters of 2022
and 2021:

TRAENEBR - __FR_T-_—FF
RE= +fzi«<éé(%i‘§)/%ﬂ(lzuﬁxﬁﬁ §)
EhES

2022 Change 2021
—F-F ) —EF
HK$’million % HK$’ million
BEER Bk BEETT
GROSS OPERATING re(x8) ER
(LOSS)/PROFIT
First quarter E—FE (13.2) +97.0% 6.7)
Second quarter FE-_FE (12.8) N/A 6.9
TEM
The Period PNl (26.0) N/A 0.2
A
FhHRRRE 2022 EREBBER AT 17



Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - continued

EBITDA

The Group’s negative EBITDA for the Period was some HK$60.9 million,
as compared to the same period of the EBITDA of 2021 of approximately
HK$17.7 million. The negative EBITDA was mainly attributable to the
decrease in the Group’s turnover and the Group’s gross operating loss.
The (Negative EBITDA)/EBITDA and EBITDA ratios for the last three
interim periods of the Group are as follows:

B35 OBE - &

EBITDA

RE B A HIR 2 B EBITDA4) 460,900,000/
gt M=—ZT = —F R AEBITDA%)17,700,000
AIC - BEBITDAT ER AN ANEE & 5
RAEEKEEBTR AEBRBEA=EH
HAHARY 2 (2 EBITDA) EBITDA K& EBITDALL &
(I

For the six months ended 30 June
BEAA=1+THLEXEAR

2022 2021 2020

-2z —T—F —ETF

HK$’million HKS$’million HKS’million

BEAR BEAT BEAT

(Negative EBITDA)/EBITDA (EEBITDA) /EBITDA (60.9) 177 21.7)

(Negative EBITDA)/EBITDA (BEBITDA) /EBITDA

against turnover ratio PEESEE -l (45.0)% 7.6% (10.8)%
Net Loss E 835

The loss attributable to owners of the Company for the Period was R ZAHfE - ARFAHEAABEERLOR

approximately HK$104.7 million, representing an increase of some 104,700,000 7T - M =T = — F [F H 4

123.2%, as compared to the same period of 2021 of approximately
HK$46.9 million. The loss for the Period was mainly attributable to (i)
a loss attributable to owners of the Group’s food souvenir business of
some HK$10.1 million (which included impairment loss on trademark of
HK$5.0 million) and (ii) a loss attributable to owners of the Group’s food
and catering business of some HK$87.9 million (which included (a) the
loss from written off of/impairment loss on property, plant and equipment
of some HK$8.5 million derived mainly from the closure of the Group’s
restaurants and (b) impairment loss on goodwill of some HK$25.8
million).

The loss attributable to owners of the Company and loss attributable to
owners of the Company against turnover ratios for the last three interim
periods of the Group are as follows:

46,900,000/ 7T 1149128.2% - AEBfEEE =
DERRNAEERBFEEBSSHESR ARG
E518#4710,100,000/8 7T (& B 1B R SR E & 18
5,000,000/ 70 ) K (i) E R Y B R E TS Bk
BB AJE(HEE 487,900,000/ 7T (& & B 1F
@QFEZRAXEEBHEBEBREEDE  BEER
&2 WisHEs 18, R (B 518 498,500,0007%8 7T & (b)
72 22 0 (B E5 18 4925,800,00058 7T ) ©

ARENBE=ETHRRZARAER AR
EEBRRARREA ARGEBEIEHEXEL
e

For the six months ended 30 June
BZEANA=1THLEAEA

2022 2021 2020
—E-F T —EEF
HK$’million HK$’ million HK$’ million
BE®ET BEBT EEYCv
Loss attributable to owners KRRHEB AFEL

of the Company E58 (104.7) (46.9) (110.3)

Loss attributable to owners of the KRARIEAE AEILEE
Company against turnover ratio EES Rt (77.4)% (20.1)% (565.1)%
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Management Discussion and Analysis ‘&I g il |2 547

FINANCIAL REVIEW - continued

Net Loss - Continued

The Net Ordinary Operating Loss (being the loss attributable to owners
of the Company before taking into account any change in net fair value
of its investment properties) for the Period was at a loss of approximately
HK$95.9 million, representing an increase of 104.5%, as compared to
the same period of 2021 of approximately HK$46.9 million. Set out below
are the Net Ordinary Operating Loss and Net Ordinary Operating Loss
ratios (being Net Ordinary Operating Loss against turnover) for the last
three interim periods:

B3O - &

Eﬂé;‘%%ﬁ—%

RAEE  TREEEBFRBEVRTRIEED
%zgﬂﬂfﬂﬁfﬁ@a%ﬁ“@zﬁ WE%ME
1HE18) AE5184995,900,000/8 7 * BT —
F [F HA%)46,900,00078 7T 1N1104.5% © Rid &
—REPEs ERCEFRFERETRLE
FIEFHELR(LTBEEBBFEAEEETR)
T

For the six months ended 30 June

BEANA=THIEAEA

2022 2021 2020

—E-F T —F —E2-FF

HK$’million HK$’million HK$’ million

BEAERT AEET AEET

Net Ordinary Operating Loss LML BB FE (95.9) (46.9) (104.1)
Net Ordinary Operating Loss BREEETHE

against turnover ratio ﬁ FIk e L (70.9)% (20.1)% (52.0)%

Below is a table of comparison of the results attributable to owners of the
Company for the first and second quarters of 2022 and 2021:

TRUEBZZEZ_FR-Z-_—FF—K5E
FEZARNREGEE ARIGEE -

2022 Change 2021

—E-= 2 —E-—F

HK$’million % HK$’ million

HEBT ERaid BEETT

LOSS ATTRIBUTABLE TO AAREE A
OWNERS OF THE COMPANY EREE

First quarter F—=FE (34.9) +18.7% (29.4)
Second quarter FEE (69.8) +298.9% (17.5)
The Period ZNEE] (104.7) +123.2% (46.9)
RHITRE 2022 EREEARAT 19



Management Discussion and Analysis &

FINANCIAL REVIEW - Continued

Net Loss - Continued

Details of the results attributable to owners of the Company for the first
quarter of 2022 and 2021 are as follows:

BERULR DM

BRFE -

BARIERES

P35O -

TR CER R —FE—
BT

FEZANRAG

For the three months ended 31 March

BE=A=+—RHL=@EA

2022 Change 2021
—E-F b5 —F-—F
HK$’million % HK$’ million
BEER Btk BEBTT
(LOSS)/PROFIT ATTRIBUTABLE  ZA&ARIES AL
TO OWNERS OF THE COMPANY  (f#518) 5%
- First quarter —-F-FF
Food and catering business R R BERER (33.9) +26.0% (26.9)
Food souvenir business BmFEEL (2.0) -20.0% (2.5)
Property investment business %%?ﬁﬁ%ﬁ& 2.6 - 2.6
Other revenue, corporate payroll and H iz HFek
unallocated expenses D HEF'FEJSE (1.6) -38.4% (2.6)
Total HE (34.9) +18.7% (29.4)
Details of the results attributable to owners of the Company forthe —ZT-—FJ/K T - —FE-_FF 7 AL A%
second quarter of 2022 and 2021 are as follows: BAEGESFBOT
For the three months ended 30 June
BEAA=T+HL=@EA
2022 Change 2021
—E-= = T —F
HK$’million % HK$’ million
BEEBT ERN=d BEET
(LOSS)/PROFIT ATTRIBUTABLE 72 BB AFE(
TO OWNERS OF THE COMPANY (&8),%=F
- Second quarter —-FE-FE
Food and catering business BB RE (54.0) +309.1% (13.2)
Food souvenir business BEmFEEB (8.1) +224.0% (2.5)
Property investment business ES S =Y (6.7) N/A 0.3
i A
Other revenue, corporate payroll and  E bl « ARIHE &
unallocated expenses KO HEX (1.0) -52.4% (2.1)
Total et (69.8) +298.9% (17.5)
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - Continued M5O - &

Net Loss — Continued EIERE-&

Details of the results attributable to owners of the Company for the six HE-_E-_—_Fx-_ZE-_—FXA=F+HI1E~
months ended 30 June of 2022 and 2021 are as follows: BAZARARERE ABGEEFBOT ¢

For the six months ended 30 June

BEAA=THILEAEA

2022 Change 2021
—EBCHF 2% B —fF
HK$’million % HK$’ million
BEER Epzisd BEETT
(LOSS)/PROFIT ATTRIBUTABLE AR RIEE AEL
TO OWNERS OF THE COMPANY  (&18) &%
- The Period —ZHHE
Food and catering business BY B RER (87.9) +119.2% (40.1)
Food souvenir business BEmFEEB (10.1) +102.0% (5.0)
Property investment business I ES S 4.1) N/A 2.9
N3 R
Other revenue, corporate payroll and EHfblizs - A alFHE K&
unallocated expenses ROMHAZ (2.6) —44.7% (4.7
Total BET (104.7) +123.2% (46.9)

Below is a table of comparison of the results attributable to owners of TFTEREBR-_ZBE-Z—_FR-_F-—FF-FEIK
the Company by geographical locations for the first quarter of 2022 and IR EE| D 2 RN AFIHEB AELELE -
2021:

For the three months ended 31 March
BE=HA=+—RH1LL=EA

2022 Change 2021
—g-— s —E2-—F
HK$’million % HK$’ million
BEET Bkt BEET
(LOSS)/PROFIT ATTRIBUTABLE KRR R#EE AEN
TO OWNERS OF THE COMPANY  (/&18) &%l
- First quarter -B-ZFE
Macau P (18.0) -19.6% (22.4)
Mainland China SiCipN (4.9) +157.9% 1.9)
Hong Kong B (11.5) +105.4% (5.6)
Taiwan =y- (0.5) N/A 0.5
N3 R
Total @5t (34.9) +18.7% (29.4)
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Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - continued

Net Loss - Continued

Below is a table of comparison of the results attributable to owners of the
Company by geographical locations for the second quarter of 2022 and
2021:

MO - &

BERE-#&

TRUBR-_ BN _E_—FFE_FFIK
IR BED 2 N ARIEE ABILERS -

For the three months ended 30 June
BEANA=1+HL=MEA

2022 Change 2021
B8 2 —E-—4F
HK$’million % HK$’million
EE - BALL EE
(LOSS)/PROFIT ATTRIBUTABLE <A @#EH AL
TO OWNERS OF THE COMPANY  (f&18) %%l
- Second quarter —F-EFE
Macau JBFT (57.9) +291.2% (14.8)
Mainland China i (12.1) N/A 0.5
3¢ B
Hong Kong B 1.1 N/A (3.9)
N3 R
Taiwan = (0.9) N/A 0.7
TEA
Total st (69.8) +298.9% (17.5)

Below is a table of comparison of the results attributable to owners of the
Company by geographical locations for the six months ended 30 June of
2022 and 2021:

TRERHBHEZE-_ZE-_—_FR_F-—F XA
—t+ALEARNERERMEBUES D 2 ANARER
N I

For the six months ended 30 June
BZEANA=THLAEA

2022 Change 2021
—E=-= EhEp —E-—4F
HK$’million % HK$’ million
BEATT Epalsd BEBT
(LOSS)/PROFIT ATTRIBUTABLE  ZxA BB AFE(L
TO OWNERS OF THE COMPANY  (#518) %%
- The Period — ZHAME
Macau JEFT (75.9) +104.0% (37.2)
Mainland China Fp B K (17.0) +1,114.3% (1.4)
Hong Kong aBE (10.4) +9.5% (9.5)
Taiwan =y (1.4) N/A 1.2
N3 R
Total Bt (104.7) +123.2% (46.9)
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Loss per Share

Based on the loss attributable to owners of the Company and the
number of 694,302,420 shares in issue during the Period, the basic loss
per Share of the Company for the Period was some HK15.07 cents,
representing an increase of about 122.9% as compared to the same
period of 2021 at a basic loss per Share of some HKB.76 cents. The
Group’s basic loss per Share for the last three interim periods are as
follows:

MO -

BRER

ERARBZARREE ABEBERE B
1TR% 17 81 B 694,302,420 5T & - AR B RAN
M2 EREREEL A15.0781 - =%
——FRPZEREAREIEBL6.76/ 51018 K
122.9% - REBRIBE=ZEF IRz BRE
REEIT

For the six months ended 30 June

BEANA=THIEAEA

2022 2021 2020

-z —E-——fF —E—w

HK cents HK cents HK cents

AL AL il

Loss per Share — basic BkEE-ER (15.07) (6.76) (15.89)

The basic loss per Share of the Company based on the Net Ordinary
Operating Loss for the Period was some HK13.81 cents, representing
an increase of about 104.3% as compared to the same period of 2021
of some HKB.76 cents. Below are the basic loss per Share based on the
Net Ordinary Operating Loss over the last three interim periods:

RAHRE  AARZRBEBEEEHRFETH
ZBRERERLO/1381EII  R-T=-—%F
Rl A2 #476.76/8 I13E IN49104.3% > TR EHIIR
BEZETHHRRRERLEHRFETE
ZEBREXRESE

For the six months ended 30 June
BEAA=1+THLXEAR

2022 2021 2020
B8 —E- % —EEF
HK cents HK cents HK cents
AL P AL
Net Ordinary Operating Loss BT BELEER
per Share — basic FEE AR (13.81) (6.76) (15.01)
hEfdR S 2022 EREBEAERAR 23
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FINANCIAL REVIEW - continued

Cash Flow

The cash outflow from operating activities of the Group for the Period
was approximately HK$37.2 million, as compared to the same period
of 2021 of the cash inflow approximately HK$29.6 million. Such cash
outflow in the Period was mainly due to the Group’s negative EBITDA.
The Group’s cash (outflow)/inflow from operating activities for the last
three interim periods are as follows:

MBEOBE -

HE&RE
AEERAPHEZEEZTHESREN A
37,200,000 M—ZE-—SREBAZHELRE
A 49 429,600,0008 7T - AR 2B EmHE
DERERNAESR 2 BEBITDA - AEERBE=
B BRI 2 S BB S Ot /AT

For the six months ended 30 June
BEXA=1+HLAEA

2022 2021 2020
—E=-= T -4 —E-FTF
HK$’million HK$’ million HK$’ million
BHEBT BEET BEET
Cash (outflow)/inflow from KEEBRE
operating activities (R RmA (37.2) 29.6 (86.9)
Net Current Liabilities REBEEFRE

As at 30 June 2022, the Group has recognized on its balance sheet a
total right-of-use assets of approximately HK$56.2 million, and a total
lease liabilities of approximately HK$71.6 million, in which lease liabilities
payable within one year were approximately HK$44.4 million that were
recognized as current liabilities with considerable adverse impact on the
Group’s net current asset level as shown below. The net current liabilities
of the Group as at 30 June 2022 were approximately HK$183.9 million,
details of which are set out as follows:

NZZE-—FXA=Z+H AEERELES
BERERE BEEEBTEHL A56,200,000%
TREEaERELAT1,600,0008 T 0 H
o BR—FRNEZEZHEE A E%44,400,000
BLEHERAERDAGE HAKERBEE
FRHKFZEANFFZEHEN T - RZF
—ZFERNAZTH AEERPEEFENA
183,900,000/ 7T © #FIBEFIAT ¢

As at As at
30 June 31 December
2022 Change 2021
R-E-——& NWZE——
~HA=+H & +=ZA=+—H
HK$’million % HK$’ million
BEER Antt BEET
Total current assets REEELRE 108.0 -6.9% 116.0
Total current liabilities without BIEEEP RS ER
lease liabilities under HKFRS 16 F165ikstHEREZ
mENBEEEE (247.5) +9.8% (225.4)
Net current liabilities without lease 1R IEE &8 7 & 28
liabilities under HKFRS 16 F16HANHEREZ
mEAaEEE (139.5) +27.5% (109.4)
Current portion of lease liabilities  RIEE B R E 4D
under HKFRS 16 F16MatEvHERE
BNEAEL 5 (44.4) -17.5% (53.8)
Net current liabilities mENBEFE (183.9) +12.7% (163.2)
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Net Current Liabilities — Continued

The net current liabilities of the Group was partly attributable to a change
of accounting standard under HKFRS 16 “Right-of-use assets” which
has considerable impact on the Group’s balance sheet and on the
disclosure requirements for the Group under the Listing Rules. HKFRS
16 “Right-of-use assets”, which superseded HKAS 17 “Leases” and
related interpretations, has since 1 January 2019 introduced a single
lessee accounting model and required a lessee to recognize assets and
liabilities for all leases with a term of more than 12 months, unless the
underlying asset is of low value. Specifically, under HKFRS 16, a lessee
is required to recognize a right-of-use asset representing its right to use
the underlying leased asset and a lease liability representing its obligation
to make lease payments. Accordingly, a lessee should recognize
depreciation of the right-of-use asset and interest on the lease liability,
and also classifies cash repayments of the lease liability into a principal
portion and an interest portion and presents them in the statement
of cash flows. Also, the right-of-use asset and the lease liability are
initially measured on a present value basis. This accounting treatment is
significantly different from the lessee accounting for leases that used to
be classified as operating leases under the predecessor standard, HKAS
17. The net current liabilities of the Group as at 30 June 2022 would be
approximately HK$139.5 million if the Group’s leases were classified as
operating leases under the predecessor standard, HKAS 17.

In view of the net current liabilities as at 30 June 2022, the going concern
assumption made in relation to the basis of preparation of the Group’s
financial statements for the Period is stated in the note 2 to the Financial
Statements of this interim report.

FhERRE 2022 EREBERA T

IO -

RBREFE-A
AEBEZzRBBEFADD FEANEEMHH
SERF16REREEE BT 2G5 £R
#E) HHAKEEEAGBEANIETRAET
AEEREREREATE - BT NF—
A—HE BEMBHREERNFE 165 M2
BEIDRRBASERE17RIEE | KA
2 SIAE—ABEASHRERS - ARTE
EEARAREBI2EAZMBEHEHERRE
ERAE  FRIFEBEEREEEEE - A%
mE - REEEVEHRELELE 165 - AHE
ANERERREE(RTEERERMERE
EEE)MEERAB(RFEGEEXNBEER
H) o Bt - AABEREREEENERE
SRENE  UHHERBEZHREZERIER
Ry RMEBHD  ERERERPET -
s EREEEREERBENSRAERE
AtE o WEFEE D ARBENRIER R ER
BEGHERFEITRAROBEAKEREZE
EZABAGHEABELR - WAKERER
BERIRTERF B ERFIT R B REEH
§ AR-ZFE-__FRA=TH AEEZR
B A EF R4 /5139,500,000/8 7T ©

BB —ERNA=ZtHZRBABFEM
5 ASEAME S B mERRBEEEMED
2R BEREBRENA S HmE MG RRM T
Do
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FINANCIAL REVIEW - continued

Net Assets

The net assets of the Group as at 30 June 2022 was approximately
HK$301.1 million, representing a decrease of approximately 25.6% as
compared to those of approximately HK$404.8 million of 31 December
2021. The decrease in net assets in the Period was mainly attributable
to the loss attributable to owners of the Company of some HK$104.7
million for the Period. The net assets of the Group as at 30 June 2022,
31 December 2021 and 30 June 2021 are as follows:

MBEOBE -

EEFE

REBR - ZT - —FXA=+RAEEEFE
#) /301,100,000 T BT -—F+_ A
=—+—H#7404,800,0007 T8 > #125.6% ° A
HREEFBERAL HETEFARANHABMARF]
A A E(RE1E4104,700,00058 T ° ANEE
RZE-_—_FA=+H - ZE=-—F+=H
=+ Bk FXAZF+HZEEFHA
I

As at As at As at

30 June 31 December 30 June

2022 2021 2021

R-ZEBEZZF A S RZE——F

~B=+H +=—A=+—H NA=1H

HK$’million HK$’ million HK$’ million

BEETT BEBT BESTT

Net assets BEFRE 301.1 404.8 437.7
HK$ HK$ HK$

BT BT BT

Net assets per Share — basic FREEFRE AR 0.434 0.583 0.630
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OPERATION REVIEW

Food and Catering Business

Restaurant Chain

The Group’s operational financials of the Group’s food and catering
business for the six months ended 30 June of 2022 and 2021 are as
follows:

EEDE®

BYREBHEL

EHERE

BE-_Z-_ K -_FT-—FXA=1+HIEX
BA  AEERYRERER LLEVBEE
s

For the six months ended 30 June
BEAA=1+HIAREA

2022 Change 2021

—E-_= =) —E-—F

HK$’million % HK$’ million

BESBT ERaNd BEBTT

Turnover BT 120.0 -42.6% 209.2

Cost of sales THER (39.9) -40.1% (66.6)

Gross margin FER= 80.1 -43.8% 142.6

Direct operating expenses HEGCERAY (109.3) -26.1% (147.9)

Gross operating loss REEH (29.2) +450.9% (5.3)

Gross operating loss margin (%) f&&EBE(%) (24.3)% -21.8% (2.5)%
Loss attributable to owners of ZA&AREA A

the Company PE{LE51E (87.9) +119.2% (40.1)

During the Period, the Group’s food and catering business contributed
some HK$120.0 million turnover representing about 88.7% of turnover of
the Group. The decrease in turnover for the Group’s food and catering
business was mainly attributable to the decrease in turnover from the
Group’s restaurants, due to the serious outbreak of Omicron variant of
COVID-19 pandemic and closure of restaurants. More details on this
business are set out in the section headed “Chairman’s Statement” on
pages 3 to 8 of this interim report.

FREIRE 2022 EREEER AR

RAHME  AEBERMEEREBERE X
%A 49 120,000,000 7 7T+ fh A~ & B & E 5L
88.7% - NEBRYM R EREBEEBZRL
ThE BB R 201957 7 3 Ak %5 & 5& 15 Omicron
BENKEERERBEEENAEEEEE XS
W BRI ER 2 ESF BN AP EIRE
EI3E8H [ EEHRE | —&n -
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OPERATION REVIEW - continued

Food and Catering Business — Continued

Restaurant Chain — Continued

Analysis of the number of restaurants for the last three interim periods is
listed as follows:

BEOE-#
RN ERER &
@fﬁ%ﬁ* &

BE=

EFHREz ERBASWEHIIAT -

As at 30 June
RAA=+H
2022 2021 2020
—E-= —E- % —EEF
Number of restaurants ZEHE
Japanese restaurants (note a) A EEE (H3ta) 7 8 9
Chinese restaurants (note b) P BEE(MI5Eb) 3 6 7
Western and other restaurants AXEEREMER
(note c) (Mi5Ee) 3 6 6
Food court counters (note d) EBESEM (M3Ed) 12 20 23
Franchise restaurants (note e) B SRR (M Te) 10 13 14
35 53 59
Industrial catering (note f) T2 (MFEf) 1 1 2
36 54 61
Total area of restaurants (sq.ft.) ZEAmEBE(EAR) 67,186 153,811 175,156
Turnover per sq.ft. (HK$) FEHREETE(ET) 1,786 1,360 1,033
Note a: As at 30 June 2022, Japanese restaurants included 5 Edo Japanese Restaurants,  Mista: RZZT-_—FA=+H BRAEERESHIFH
1 Senkizen Japanese Restaurant and 1 Musashi Japanese Restaurant. AARHE - 1T ER A URE &1 B E A URHE -
Note b: As at 30 June 2022, Chinese restaurants included 1 Turtle Essence, 1 Shiki Hot Pot b : RZZEZZFAA=1+H FREELE1RER
Restaurant and 1 Good Fortune Cantonese Kitchen. - 1R EAREERIB AR -
Note c: As at 30 June 2022, Western and other restaurants included 3 Azores Restaurants. iztc: RZZE-_—FARA=Z+H ARLEREGEER
FESHI AR ERE -
Note d: As at 30 June 2022, food court counters included 2 Toei Delights Japanese food — [fififd : RZZ__FXA=+H  ERESELBHE2ER
court counters, 1 Hundred Taste Kitchen Taiwanese food court counter, 1 Hua Xia BT N\EBAEZRESEMN - 1EERHEADIES
Chinese food court counter, 1 Soupot food court counter, 1 “Canton Roast” food EEREISEA - 1EEEFXNERESENL - 1@
court counter, 1 Bari-Uma & Sinsaeat Kitchen food court counter and 5 “Food BREERESEM - 1E[ BB IZRESEAA - 1
Playground” food court counters. {2 & FEWS hu 48 [ Sinsaeat KitchenZER EH B &
5[ Food Playground |ZE & S ERL ©
Note e: As at 30 June 2022, franchise restaurants included 2 Pacific Coffee shops, 3 Pepper ~ fizte : RZZT-_ZFXA=+H  FHELEREBE2MA
Lunch, 4 Bari-Uma and 1 Fu-Un-Maru. SEEDIEENE - 3REARER - 4Fﬂf%§ﬁ”%h@&1 i
Note f:  As at 30 June 2022, industrial catering included 1 student/staff canteen. Mzt R-ZT-—FX A=Z+0 TEEHeEIMEL
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Management Discussion and Analysis &

OPERATION REVIEW - cContinued

Food and Catering Business — Continued

Restaurant Chain — Continued

Analysis of the number of restaurants and food court counters by
geographical locations for the last three interim periods (excluding the
joint venture’s restaurant) are listed as follows:

EEOE-#

RUNERER &

EHEE

BE= AR SRR RS > BERE
BRSENNE (TREAECEER) 2N
#HWT -

As at 30 June

RA<A=+H
2022 2021 2020
—E-= —E-—F —E-EF
Number of restaurants EEHAH
Macau SELPY 14 20 24
Mainland China SiEipN 4 6 6
Hong Kong B 6 7 7
Taiwan = - 1 1
24 34 38
As at 30 June
MRAB=1+H
2022 2021 2020
—E-CfF T T THF
Number of food court counters EBESEMNEE
Macau JRPT 5 8 11
Hong Kong 55 7 12 12
12 20 23

Details of the Group’s restaurants opened and closed during the Period
are set out in the section headed “List of Restaurants/Food Court
Counters/Stores” on pages 74 to 79 of this interim report.

Industrial Catering

During the Period, the Group’s industrial catering business was derived
from its provision of canteen services for three schools with a turnover
of some HK$8.7 million, representing a decrease of 1.1% as compared
to the same period of 2021 of some HK$8.8 million. The decrease in
turnover of industrial catering business was mainly attributable to the
decrease in customer visits. More details on the Group’s industrial
catering business are set out in the section headed “Chairman’s
Statement” on pages 3 to 8 of this interim report.

FREIRE 2022 EREEER AR

AEERAPEZERARRERFBIHARAE
EPﬁﬁi&%%M?\E?QEZf%ﬁ%/%ﬁ)%i%%fﬁ/

JEE— |—%f -
TEE
N REB 2 TEEREK KA H

E-ZERREHZBRERS  HRELEE
498,700,000 T - E-ZE - —FRAHBYH
88%0%hﬁT%ﬂ%oI¥%ﬁ%%%%@

%ééﬂ%%z%;ﬁ'\%ﬁﬁé$qﬂ,ﬁ;ﬁ$&%%3§
SEZIXRHmE -
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OPERATION REVIEW - Continued

Food and Catering Business — Continued

Food Wholesale

During the Period, the Group’s wholesale business of Japanese food and
materials has achieved a turnover of some HK$6.4 million, representing
a decrease of 24.7% as compared to the same period of 2021 of some
HK$8.5 million. The decrease in turnover of food wholesale business
was mainly attributable to an overall decrease of sales to customers as a
result of COVID-19 pandemic in the Period. More details on the Group’s
food wholesale business are set out in the section headed “Chairman’s
Statement” on pages 3 to 8 of this interim report.

Food Souvenir Business
The operational financials of the Group’s food souvenir business for the
six months ended 30 June of 2022 and 2021 are as follows:

BEDE-&

BYREBREK-&

Rp#t &

PR AEBEZ BARY MR M3 X555
RIS 2 HEFH6,400,00008 L - ——FF
HA%Y8,500,00078 7T T B#24.7% ° B it B 215
BEB AL EEZERNRAEER201951 7 E K
RERBERAMBRFELNESER) - B
AEBMBMMBER B LFIBIN AT R
LEIESH I EFHE | -

BmFEER
HE_ZT-_—_FR-F-_—FA=THLR
BH AEERmFEEHILEMBEEN
T

For the six months ended 30 June

BEAA=TRIEAHEA

2022 Change 2021

—E-CF b5y —F-—F

HK$’million % HK$’ million

BEER Bk BEBTT

Turnover X 5.3 -63.9% 14.7

Cost of sales SHE R (2.2) -42.1% (3.9)

Gross margin EF 3.1 -71.6% 10.9

Direct operating expenses BEEKERX (9.4) -36.9% (14.9)

Gross operating loss KEEIE (6.3) +57.5% (4.0)

Gross operating loss margin (%) &2FEEBE(%) (118.9)% -91.7% (27.2)%
Loss attributable to owners of A2 T#HEE A

the Company EiEEE (10.1) +102.0% (5.0
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OPERATION REVIEW - cContinued

Food Souvenir Business - Continued

During the Period, the Group’s food souvenir business has contributed
some HK$5.3 million turnover, representing about 3.9% of the Group’s
turnover. The substantial drop in turnover of the food souvenir business
was mainly due to the negative impact of the COVID-19 pandemic
and drop in wholesale business of OEM products. Further details of
the Group’s food souvenir business are set out in the section headed
“Chairman’s Statement” on pages 3 to 8 of this interim report.

As at 30 June 2022, the Group had 6 (30 June 2021: 7) Yeng Kee
bakery shops/kiosks with total area of 4,157 sq.ft. in Macau. Details of
the Group’s food souvenir shops are set out in the section headed “List
of Food Souvenir Shops/Kiosks” on page 80 of this interim report.

Property Investment Business

During the Period, the Key Investment Property has made steady rental
income contribution and has recorded a turnover of some HK$10.0
million (Six months ended 30 June 2021: HK$10.0 million), representing
about 7.4% of the Group’s turnover. The loss attributable to the Group’s
property investment business was some HK$4.1 million in the Period, as
compared to the net profit for the same period of 2021 of some HK$2.9
million. Such loss for the period was mainly attributable to a net fair value
loss of HK$8.8 million derived from the Key Investment Property.

The Group’s Key Investment Property was valued at HK$552.0 million
as at 30 June 2022 (31 December 2021: HK$562.0 million). During the
six months ended 30 June 2022, fair value loss of HK$10.0 million (Six
months ended 30 June 2021: nil) from the Key Investment Property was
recognised in the consolidated statement of comprehensive income.

More details on this business are set out in the section headed
“Chairman’s Statement” on pages 3 to 8 of this interim report.

Logistic Support

The Group has a central kitchen in Hong Kong to cater for its restaurants
and food court counters in Hong Kong to enhance the operation
efficiency of the Group’s restaurants in Hong Kong. The Group’s central
food and logistic processing centre in Macau also cater for its restaurants
and food court counters and food souvenir business. The Group will
continue to actively enhance its logistic support including food sourcing
and food processing facilities.

FREIRE 2022 EREEER AR

BEDE-&

BRFEEK-#

RAMRE  AEBCZRAFEESAEEBE
£ 475,300,000/ 7T + 1 AL B & ¥5E493.9% °
RMFEERZEEBABRLOIIEEAR
19T AR mBSRB L AMFERRITAE
ERMBEEBRIIY - AEERAFEES
ZE— BB HN AT R EFEIESE [ FE
e | —#n o

WZ-—FXA=+A  ARERRFIECH
(ZF=—FXA=TR : TH)ERHRER
HEF  MERELTEIR - ARERR
R 2 BB S B0 2 AR
B/ SR -

MEREHEK

RAHEHE  TEREMEDAAEEIELEE
2 Me W AER &8 E 3 & 410,000,000
BLT(HE-_Z-_—FA=1+HIEMEA:
10,000,000 7T) * G ANE B & EREL7.4% o
RAEE - AREBEYEREXBEEEBENA
4,100,000/ 7T T —Z = —F R &R FF
E8#72,900,000/8 7T - BHNEEEZ R A8 X EE
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% 7 (5B 5552,000,0008 T(— T - —F+ =
B =-+—H :562,000000&T) HE_Z
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A B{EE1810,000,0008 T(HE_ZE - —F <
B=+HIAER ) EREAEEERERA
TR o

BREEXBZESZHRENATHREFLIES
BZ[XRHREI—H -

VIR &

AEBNERHER —HPREEAREERE
ZEBELERESEL  UHREAEERE
BZBEBRZZENRE - ARERBRFIZPRR
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BUARRBFEREHZHL - ARBETE#
BRENRERMRBELRYMNIREZ YR
SR e
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LIQUIDITY AND FINANCIAL RESOURCES
The Group generally finances its operations with internally generated
resources and banking facilities provided by its bankers.

As at 30 June 2022, the Group had net current liabilities of some
HK$183.9 million (as at 31 December 2021: HK$163.2 million). As at 30
June 2022, the Group had bank deposits, bank overdraft, cash and bank
balances totaling of some HK$15.6 million (as at 31 December 2021:
HK$23.8 million), while the Group’s restricted bank deposits amounted
to some HK$6.2 million (as at 31 December 2021: HK$6.4 million), of
which HK$5.0 million (as at 31 December 2021: HK$5.0 million) has
been pledged to a bank to secure one bank loan and the balance of
some HK$1.2 million (as at 31 December 2021: HK$1.4 million) has been
pledged to a bank for guarantee given in lieu of paying rental deposit.

As at 30 June 2022, the Group had interest-bearing bank loans of some
HK$385.1 million (as at 31 December 2021: HK$385.7 million). The
Group’s borrowings are made in Hong Kong dollars and Macau Patacas.
Details of the borrowings are set out in note 18 of “Interest Bearing
Borrowings” section to the Financial Statements on pages 67 and 68 of
this interim report.

The Group’s gearing ratio represented by the Group’s net debts (total
liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2022, 31 December 2021 and 30 June 2021 are as follows:

mEE &R REIF
AN [ — AR A O BB A 2 B R R A SRR ATIR A
ZRITRERHEBRE -

R-ZE-_—FXA=Z+H A£EEZRHEE
/?%’EZ’W%WB9OOOOO/ETE(7J'A_F';_—¢+_
BA=4+—H8 :163,200,000/87T) - R-ZT ==
FRA=1TH  AEEBRITER - BRITE
& Be MIRTTA 915,600,000 7T (R =
T-—49+_A=+—H : 23,800,000/ 7C) °
ﬁ’ﬁﬂsﬁlzxﬂﬁ%m T1F 549 46,200,000 7T
(R—ZE-—F+-A=+—H :6,400,000/&
JT) * 5,000,000 (R =-—F+_1
—+—H : 5,000,000 7)) EEMTFIRIT - 1E
A—TEIRITERMER - $23471,200,000/8 7T
(RZZTZ—F+=HA=+—H : 1,400,000/
T RIEMRE NSRS REZ BREH
FiIRIT ©

NZZE-—FXA=Z+H AEEEBIRTT
B3 #9385,100,0008 (R =—F+=-A
=+—H : 385,700,000/ 7T) - REFZ £ E
LB T RSBPITTAEA - BREEE ZFBHN
AP EIR A FE 67 RES B B kM 18 5 B
BE|—# -

RZE-__FA=+H ZZE=-—F+=H
=t+—BEkZE_—FXA=+H XxEEZ
BEAGBHX(BASEEBFHR(AELATR
RehERBEEB)HAEEEGER L
)T

As at As at As at

30 June 31 December 30 June

2022 2021 2021

R=T=Z= RIEZ_—F RITEZ—F

~B=1+H +=-A=+—8 NA=1H

% % %

Batt Bk Both

Gearing ratio BEAGBLXR 219.8 159.6 161.5

The increase in the Group’s gearing ratio as at 30 June 2022 was mainly
due to the decrease in the Group’s total equity.

The Group’s ratio of the total assets against the total liabilities of the
Group as at 30 June 2022 was at 1.44 (31 December 2021: 1.59).
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MATERIAL LITIGATION

As at 30 June 2022, the Group was not involved in any material litigation
or arbitration (31 December 2021: nil).

CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES

In accordance with the requirements of Rule 13.21 of the Listing Rules,
the following loans and banking facilities (“Relevant Loan Agreements”),
which were in existence during the Period and granted by various
banks (“Lenders”) to certain wholly owned subsidiaries of the Company,
have the following specific performance covenant of the controlling
shareholder(s) of the Company:

(i)

(i

Under each of the Relevant Loan Agreements, a specific
performance covenant is imposed on Mr. Chan, being the
controlling shareholder of the Company, and his associates to
hold not less than 37% or 40% equity interest in the Company
during the term of each of the Relevant Loan Agreements.

Failure to comply with the aforesaid covenant will constitute an
event of default under each of the Relevant Loan Agreements
and the Lenders shall have the right to cancel the relevant loan
and/or declare all or part of outstanding amounts thereunder,
together with accrued interest and all other sums payable, to be
immediately due and payable.

The Relevant Loan Agreements are as follows:

(i)

A banking facility letter which became effective on 15 August
2018, provides a mortgage loan, with 3 tranches in an aggregate
amount of approximately HK$222.0 million, pursuant to which two
formal loan agreements with the same terms have been entered
into. This mortgage loan is repayable within 5-7 years after 3
months from the date of drawdown on the terms and conditions
contained therein. Mr. Chan and his associates have to hold not
less than 37% equity interest in the Company during the term of
this banking facility letter. As at 30 June 2022, the outstanding
loan amount was approximately HK$124.0 million (as at 31
December 2021: HK$126.9 million).

FREIRE 2022 EREEER AR

- PN
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BB EMRAFIS21EE T ZHRE - RAH
B EFEECEZERIT(TERA AR
RAETE2EMNBARBKLZERMRITRE
([BEERBHEDWT  EHBRETINARRF
PR R B E B KO Rk

(i) RIESBRERBZ  CRAREER
BERREEREBE AL EELD
Rk REREREBRER M FH
BEE T DRARRIB7%HA0% 2 It o

(i)  fRAREEEST LR - RESEWER
W% - MEBACENEN  MEFRAK
BRBUBHBEER R HEMZEHRE
T2EHIOREESFERETE
KPR Bt FE A SR IR A BN B B BN 78 T

&R o
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—MBRITREHFER =T —NFNA
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CONTINUING DISCLOSURE REQUIREMENT UNDER

RULE 13.21 OF THE LISTING RULES - continued

(i) A banking facility letter which became effective on 30 April 2021,
provides a mortgage loan and a bank overdraft facility, with 3
tranches in an aggregate amount of MOP284.0 million (equivalent
to approximately HK$275.7 million), of which 2 tranches amounted
MOP264.0 million (equivalent to approximately HK$256.3 million)
is repayable within 7 years from the date of the facility letter and
the remaining 1 tranche amounted MOP20.0 million (equivalent
to approximately HK$19.4 million) is repayable on demand, and
is made available on the terms and conditions therein. Mr. Chan
and his associates have to hold not less than 40% equity interest
in the Company during the term of this banking facility letter. As
at 30 June 2022, the outstanding loan amount was approximately
HK$242.0 million (as at 31 December 2021: HK$239.5 million).

As at 30 June 2022, the total outstanding bank loans with the
abovementioned specific performance covenant were some HK$366.0
million (as at 31 December 2021: HK$366.4 million). If there is a breach
of the abovementioned specific performance covenant by Mr. Chan and
his associates, the Lenders will have the right to (i) declare all these loans
due to the Lenders thereunder and any other loan documents containing
a similar specific performance covenant on Mr. Chan and his associates
(together with any sum and accrued interest payable) to become
immediately due and payable; and (ii) cancel all other remaining bank
facilities thereunder with the Lenders. As at 30 June 2022, Mr. Chan
and his associates held 41.31% of the existing issued share capital of
the Company. The Company shall continue to comply with its disclosure
requirement and reporting obligations under the Listing Rules for so long
as circumstances giving rise to such obligation continue to exist.

34

IHRAEIS21ER T ZIHERE
BE-&
(ii) —MRTREERFR T —F I

A=+tH4ES  Eo=die#Hes
/& 284,000,000 38 9 7T (B & R 4
275,700,000 70 ) 2 ILIBE R RIRITE
iﬁmﬁ H At A264,000,00002F9 7T
(18 M #1256,300,000/8 7T ) B B @t &
H#E%iﬁtimﬁﬁ mes T~ —H#t
20,000,000/ 97t (FH& 7 4919,400,000
BT 2 BERERERIWARE E R ATS,
BRI EE - RZRITEE K
FHAN  MREEREBEBALTERAE
QDB DR 40% K& - #_2::
FRNAZTH REEEXRSENA
mzmomw%ﬂw_$:f¢+_ﬁ
=+—H : 239,500,000/ 7T) °

MR-ZE-—FRNAZ+HE  EBFLAEBEREY
Rk REERTTE KL EFE 4L A366,000,000
AT(R—F-_—F+-_A=+—H:
366,400,000/ 7T ) © MR e A R EBE A L&
REZETREOZHE - BIERABERO)EM
BERELRFEEERLENEBEALTZH
UEERANRZHE ERMEMER Y - BHE

KA Z P A %5 B R R B A 30T M &t
BRI 2 HII 78 TEE « R(iBUERER

TEHERAGT TZAEEMBTRITHE - 1
—E-—FXNA=Z1+H RAEAREBEAL
BEARFRBEETRAZ241.31% - RE 3]
BEERTELRERETZBERAFELR - AR

RIBBERE FTRANETERBERERBR
5T

FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2022



Management Discussion and Analysis &2 & i il & 2 4

CHARGES ON GROUP ASSETS

As at 30 June 2022, the Group has pledged its investment properties in
Macau to a bank in Macau to secure one (as at 31 December 2021: one)
mortgage loan and one (as at 31 December 2021: one) bank overdraft
facility. As at 30 June 2022 and 31 December 2021, the Group has also
pledged two land and buildings in Macau to another bank in Macau to
secure two mortgage loans. The Group has also as at that date pledged
a bank deposit in Hong Kong to a bank in Hong Kong to secure one
bank loan. The Group has also as at that date pledged bank deposits
to banks in respect of its bank guarantee given in lieu of paying rental
deposit. Other than that, the Group did not have any charges on assets.

Details of the charges on assets are set out in note 18 of “Interest
Bearing Borrowings” section to the Financial Statements on pages 67
and 68 of this interim report.

CONTINGENT LIABILITIES

As at 30 June 2022, the Group did not have any contingent liabilities (31
December 2021: nil).

CURRENCY EXPOSURE

As at 30 June 2022, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

As at 30 June 2022, the Group has employed a total of 767 full time staff
(80 June 2021: 1,048), in which 577 (30 June 2021: 697) full time staff
in Macau, 73 (30 June 2021: 176) full time staff in Mainland China, 116
(80 June 2021: 151) full time staff in Hong Kong and 1 (30 June 2021:
24) full time staff in Taiwan. Remuneration packages including medical
plan have been and are regularly reviewed with reference to market
terms, individual qualifications, experience, duties and responsibilities.
The remuneration policy of the employees of the Group is set up by
the remuneration committee on the basis of their merit, qualifications
and competence, while the detailed remuneration packages for the
employees are determined by management based on their performance.
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DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
As at 30 June 2022, the interests and long/short positions of the
Directors and their associates in the shares and underlying shares of the
Company and its associated corporations, as recorded in the register
maintained by the Company pursuant to Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of Listed
Companies, were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

E BB R ARG

ZHERIT HE
R-ZZZ_FXA=+A BARAREES
RS PSR FE 2 B BF
RS 2 BB ATRAR R REEEEE 2R
B RARBRA R 2 m R KA - IR
LHRREFEITESFRHNIPETHESRT
MR R R 2 W KBTS

L3y}
AR EIZRENEO. 178702 BB

Percentage of

Number of ordinary  issued share capital

Name of director Capacity shares held of the Company
HARARE BT
EEHR g4 FEFEBEREE BABDE
Mr. Chan Beneficial owner 249,438,422 35.92%
BR%E A EmEA A
Interest of controlled corporation (Note a) 37,396,200 5.39%
ZEdEE kR (Hita)
Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%
RIBIRLAE EnEBA
Note a: These shares represented approximately 5.39% of the issued share capital of  Mista: RWZZEZ—FXA=+H ZERGERAFEE
the Company as at 30 June 2022, of which 4.44% were held by Puregain Assets TRALS.39% » ER444%HRIACELEERHE
Limited, a company beneficially wholly-owned by Mr. Chan; and the balance of 0.95% 2 /A F]Puregain Assets Limited$54 + E£20.95%
was held by Cash Smart Enterprises Limited, a company which is 50% beneficially Bl B PR 5 A& & 25 ¥ 5 50% 1 5 2 A 7] Cash Smart
owned by Mr. Chan. Enterprises Limited#% 4 °
Save as disclosed herein, none of the Directors nor their associates had BRANFIHEEN  RZTE_Z_F A=+

any interests or long/short positions in any shares or underlying shares of
the Company or any of its associated corporations as at 30 June 2022.
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2022, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain Directors, the
Company has not been notified of any other relevant interests or short
positions in the issued share capital of the Company as at 30 June 2022,
were as follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

EERE
RZZBZ_FRA=TH  BEARAREZE
KB GHIFIBOIHRFELZ ETBZRREMAR

%tx%ﬁ@%?%%Z% % PN I
%$$ﬁ&ﬁﬁ@ﬁ%%éi%%*%%@?r

)ﬁm)

%
AR EFRENEO. 178702 B

Percentage of

Number of ordinary  issued share capital

Name of shareholder Capacity shares held of the Company
EARARE#T
R A 54 g EREE RAEBDEH
Ophorst Van Marwijk Kooy Investment manager 97,272,000 14.01%
Vermogensbeheer N.V. 155 4= 38
SHARE OPTIONS i {02
The Company had an employee share option scheme, particulars of ARRAFHITIEEBIETE - GRAFEEHN =

which are set out in note 42 to the financial statements of the 2021
annual report. Such scheme was expired on 8 June 2022.

As at 30 June 2022, the maximum number of the Company’s shares
which may be issued under the employee share option scheme was nil (31
December 2021: 55,390,242) shares, representing 0.0% (31 December
2021: 8.0%) of issued shares of the Company. The Group did not enter
into any share based payment transactions during the six months ended
30 June 2022.

SUBSEQUENT EVENTS

Details of the subsequent events are set out in note 23 of “Events after
the Reporting Period” section to the Financial Statements on pages 72
and 73 of this interim report.

Saved as those announced publicly or disclosed here, there has been no
significant subsequent event after 30 June 2022.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

SUFFICIENCY OF PUBLIC FLOAT
The Company has maintained a sufficient public float throughout the six
months ended 30 June 2022.
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AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr.
Cheung Hon Kit and Mr. Yu Kam Yuen, Lincoln. The audit committee has
reviewed with management the accounting principles as well as critical
accounting estimates and assumptions. The condensed consolidated
interim financial statements and the interim results announcement of the
Group for the Period have been reviewed by the audit committee before
submission to the Board for adoption.

RISK COMMITTEE

The risk committee of the Company consists of two independent non-
executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr. Yu
Kam Yuen, Lincoln and an executive Director, Mr. Chan See Kit, Johnny.
The risk committee’s role is to make recommendation to the Board
on the risk management framework and internal control policies. The
principal duties of the risk committee include reviewing and monitoring
the Company’s risks. The risk committee also reviews the effectiveness
of the enterprise risk management function, including staffing level and
qualification as well as risk reports and breaches of risk tolerances and
policies from time to time.

CORPORATE GOVERNANCE

The Company has during the Period complied with the CG Code as set
out in Appendix 14 of the Listing Rules except the following deviation:

The Company disclosed in the circular dated 20 April 2022 (“Circular”)
that Mr. Yu Kam Yuen, Lincoln (“Mr. Yu”), an independent non-executive
Director, will retire by rotation in the forthcoming annual general meeting
and will offer himself for re-election, and that, if re-elected, Mr. Yu
would have served the Board for more than 9 years. The Company,
however, did not disclose the length of tenure of the other two existing
independent non-executive Directors who have served the Board for
more than 9 years on a named basis in the Circular in accordance
with paragraph B.2.4(a) of Appendix 14 of the Listing Rules due to
its inadvertent oversight of the paragraph. The Company issued a
supplemental announcement on 22 April 2022 and disclosed the length
of tenure of all the independent non-executive Directors who have served
the Board for more than 9 years on a named basis.

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the required
standard set out in the Model Code. Having made specific enquiry with
them, all Directors have confirmed that they have complied with the
standard set out in such Model Code and the code of conduct regarding
securities transactions by Directors adopted by the Company.

In April 2022, the Environmental, Social and Corporate Governance
report for 2021 was issued together with 2021 annual report and
presented on the Company’s website at www.fb.com.hk and the Stock
Exchange’s website at www.hkexnews.hk.
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Condensed Consolidated Statement of Comprehensive Income

BRRARE 2 E R ER

For the six months ended 30 June 2022 EE T = —FxA=+HI/~EA

Six months ended 30 June
BEXA=1+HLAEAR

2022 2021
—E-CHE —E-—4F
(Unaudited) (Unaudited)
(REEZ) (REE&EZ)
Notes HK$’000 HK$’000
BaE FET FETT
Turnover = 6 135,329 233,827
Cost of sales SHE A (42,693) (70,886)
Gross margin EF 92,636 162,941
Direct operating expenses HEEEERAY (118,630) (162,775)
Gross operating (loss)/profit e (£18),/EF (25,994) 166
Other revenue H Uz 7,502 5,664
Other gains and losses Ha s kB8 (44,442) 8,205
Administrative expenses THFSZ (39,875) (52,4606)
Finance costs ZUE DN 9 (7,431) (10,256)
Loss before income tax FRETS TR 1B 8 (110,240) (48,687)
Income tax credit/(expense) Frig®ile, (FAx) 10 1,200 (1,127)
Loss for the period HAR &5 18 (109,040) (49,814)
Other comprehensive income/(loss), Hip 2wzt (EE)
net of tax HIBRTR IR
ltem that may be reclassified HEeEMmnES
subsequently to profit or loss: Hm 2B
Exchange differences on translating BINESE
foreign operations b H =58 5,268 (4,610)
Total comprehensive loss for the period B> HEE B R (103,772) (54,424)
Loss attributable to: AN A (RS -
Owners of the Company KAREAR A (104,652) (46,935)
Non-controlling interests FEIE AR A (4,388) (2,879)
(109,040) (49,814)
Total comprehensive loss attributable to: ITATEMEZEEERE :
Owners of the Company ViN/NEIEZ SN (99,384) (51,545)
Non-controlling interests IR R Z (4,388) (2,879)
(103,772) (54,424)
Loss per share HREE
— Basic and diluted (HK cents per share) —BEARNEE(ZRRBN) 12 (15.07) (6.76)

FREIRE 2022 EREEER AR
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Condensed Consolidated Statement of Financial Position

BEER= RS e

Asat 30 June 2022 R=ZZE=—F;"A=1H

30 June 31 December
2022 2021
—E-= —E-—F
NA=+H +-A=+—H
(Unaudited) (Audited)
(REER) (&%)
Notes HK$’000 HK$’000
B5E FET FET
Non-current assets FREBEE
Property, plant and equipment ME - R MRE 13 184,240 199,710
Right-of-use assets FREEE 13 56,226 76,250
Investment properties "B 14 552,000 562,000
Goodwill EE 13 56,000 81,775
Other intangible assets EmEpEE 13 10,511 15,918
Deposits e 15 24,426 36,442
Total non-current assets EREEEET 883,403 972,095
Current assets REBEE
Inventories FE 26,586 27,014
Trade and other receivables B 5 hEMEWIE 15 46,874 45,790
Financial assets at fair value through BAREBEFAEBRLZ
profit or loss EREE 16 37 37
Restricted bank deposits SR HIERI TR 6,172 6,377
Cash and cash equivalents RekZERIRELER 28,377 36,778
Total current assets MBEERRE 108,046 115,996
Total assets BEEHAR 991,449 1,088,091
Current liabilities nEEE
Trade and other payables B 5 R EAMER IR 17 86,692 117,389
Amount due to a related party FEN— R EEE A+ FIE 86,656 17,005
Lease liabilities HEAaRE 44,377 53,818
Current tax liabilities REFIEAE 18,960 18,960
Interest bearing borrowings FFEEE 18 53,890 70,636
Non-interest bearing borrowings mEEE 1,388 1,388
Total current liabilities MEVE B 291,963 279,196
Net current liabilities RBAETEHE (183,917) (163,200)
Total assets less current liabilities EEAERRBERS 699,486 808,895
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Condensed Consolidated Statement of Financial Position fBR 4R & B AR 3R

Asat30June 2022 R=—ZE-—F/XA=+H

30 June 31 December
2022 2021
—E-CHE —E-—4F
ANA=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (TE=Z)
Notes HK$’000 HK$'000
P5E FHET FHEIT
Non-current liabilities FREBEE
Lease liabilities HEaE 27,219 47,737
Interest bearing borrowings EEE 18 331,195 315,113
Deferred tax liabilities R IRAE 34,581 35,781
Non-interest bearing borrowings EmEEE 5,429 5,429
Total non-current liabilities SEmEAEETE 398,424 404,060
Total liabilities BEHAEE 690,387 683,256
NET ASSETS BEETHE 301,062 404,835
Capital and reserves attributable to RARHEE AENL
owners of the Company ERR#E
Share capital R 19 69,430 69,430
Reserves HiE 262,737 362,121
Equity attributable to owners RAREE AEMG
of the Company R 332,167 431,551
Non-controlling interests FEIE AR RE RS (31,105) (26,716)
TOTAL EQUITY SR 301,062 404,835
FPHARE 2022 HEREEBR AT 41



Condensed Consolidated Statement of Changes in Equity
ERRGE REZ BRE

For the six months ended 30 June 2022 B & —T = —F X A=+HIEA

Equity
attributable
Property Foreign to owners Non-
Share Share Special Capital  revaluation exchange Accumulated ofthe  controlling
capital premium reserve reserve reserve reserve losses Company interests Total
ES KAREBA
& RHEE RHEE EXGE Eftif HERE B FEER  FERER @it
(Note a) (Note b)
(Mrzta) (Kiztb)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TER TER TER TER TER TER
At 1 January 2022 (audited) R-B-=#-B-A(£%H) 69,430 376,715 34,800 3 7191 (29,504) (@7113) 431,551 (26716) 404,835
Loss for the period EHER - - - - - - (104652 (104652 (4,389 (109,041)
Exchange differences on BEHRE
tranglating foreign operations EXZE - - - - - 5,68 - 5,068 - 5,68
Transfer to capital reserve BRTRAGE - = = 12 = = (12) - - -
Total comprehensive (loss)/income SHzmE(sE)/
for the period Y = - = 12 = 5268 (104,664) (99,384 (4,389 (103,773
At 30 June 2022 (unaudited) AE-CERASTH
(RERH) 69,430 376,715 34,800 44 7,191 (24,236) (131,777) 332,167 (31,105) 301,062
Equity
Retained  attributable
Property Foreign profits/ to owners Non-
Share Share Special Capital  revaluation exchange  (accumulated of the controlling
capital premium reserve reserve reserve reserve losses) Company interests Total
LUES RERA/ AREEEA
fre: REE HHEE BRGHE BEGE SNEGRE  (2HER) ElER  FERER o)
(Note g) (Note b)
k) (GE)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THL TET TE#L Tin TEL TET TEL TEL TEL TEL
At 1 January 2021 (audited) R-B-—£-F-R(8EK) 69,430 376,715 34,800 k) 7,191 (18,910) 45,840 515,008 (23015 492,083
Loss for the period HHEE - - - - - - (46,935) (46,935) (2,879) (49,814)
Exchange differences on BNEHRE
translating foreign operations ERER - - - - - (4,610) - 4,610) - (4,610)
Total comprehensive loss BE2EEE
for the period a% - - - - - 4610) (46,935) (51,545 (2,879 (54.424)
At 30 June 2021 (unaudited)
69,430 376,715 34,800 R 7,191 (23,520) (1,095) 463,563 (25,894 437,659
Note a: The special reserve of the Group represents the difference between the nominal  [ffifa: AEBEZEBREHREALATEER _TT -F4A%
amount of the shares issued by the Company and the aggregate amount of the FEARRBRNDEETAHERHMER AT LHimE
share capital and share premium of subsidiaries acquired pursuant to the group T2 EBEAMBETRG 2 EERMKBNERQE
reorganisation in preparation for the listing of the Company’s shares on The Stock AR A R Bt v B AR AN 2 Z 58 -
Exchange of Hong Kong Limited in 2002.
Note b: The capital reserve represents the contribution by the owners. Mizkb : EAARNREEEEBANEE ©
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Condensed Consolidated Statement of Cash Flows

BRFERERER

For the six months ended 30 June 2022 EE T = —FxA=+HI/~EA

Six months ended 30 June
BEXA=1+HLAEAR

2022 2021
—ZE-C— —E-—F
(Unaudited) (Unaudited)
(REBEZ) (CREgEZ)
Notes HK$’000 HK$’000
BaE FET Fi&TT
Cash flows from operating activities RETHMERERE
Loss before income tax B PrS TR 18 (110,240) (48,687)
Adjustments for: FMATIHBELAZ
Depreciation of right-of-use assets FREEETSE 7 28,739 38,442
Depreciation of property, Y% - R MR
plant and equipment wE 7 12,770 17,344
Amortisation of other intangible assets H i & s 7 361 413
Fair value loss on investment properties KEME 2 AR BEEE 8 10,000 -
Impairment loss of goodwiill [EEYEREY S| 8 25,775 -
Interest expense FIERX 9 7,431 10,256
Interest income B U A (103) (229)
Fair value loss of financial assets at fair BARBESABRZ
value through profit or loss TRIEEARBEEE - 18
Impairment loss on property, plant and Y - WE &ERE
equipment BB 8 1,952 4,716
Impairment loss on other intangible assets B E & EREE 1B 8 5,000 -
Loss on written off of property, MEEE - BE &
plant and equipment By o] 8 6,516 4,774
Loss on written off of other intangible assets i 44 E b L&A E 2 518 8 - 289
Rent concessions HeE=R 8 (6,874) (10,429
Gain on lease modification MEBR 2 Ka 8 (4,896) (967)
Operating (loss)/profit before working KRB BEESBH A 2K
capital changes (E518) %7 (23,569) 15,944
Decrease/(increase) in inventories B, Em) 428 (2,821)
Decrease in trade and other receivables B 5 RH M EYGRIER 10,932 3,027
(Decrease)/Increase in trade and other B9 REAM BN FIECRD),
payables 0 (25,042) 14,944
Cash (used in)/generated from operations K& SEE(FrA), FIERE (37,251) 31,094
Income tax paid ERFEH = (1,526)
Net cash (used in)/generated from BETH(FTA),/FERE
operating activities REE (37,251) 29,568
hEfdR S 2022 EREBEAERAR 43



Condensed Consolidated Statement of Cash Flows Bl A4S IRERE R

For the six months ended 30 June 2022 BZE—T = —F;XxA=+H /@A

Six months ended 30 June
BEAA=1+HLAEAR

2022 2021
—ZE-C —E-—F
(Unaudited) (Unaudited)
(REEZ) (CRigEZ)
Notes HK$’000 HK$'000
BaE FERT FAT
Cash flows from investing activities RETHAMBHRERE
Decrease in restricted bank deposits SR B ERTT1F BB 205 1,533
Interest received EHFIE 103 225
Acquisition of property, plant and equipment WEEYI% - W= MR E 13 (5,871) (123)
Net cash (used in)/generated from REZEB(FA)/ FERE
investing activities HE (5,563) 1,635
Cash flows from financing activities METBHMERERE
Proceeds from interest bearing borrowings 5t B EFT15 78 10,684 241,831
Repayments of interest bearing borrowings Big:t BEE (11,348) (230,250)
Advance from a related party KE—FEREEA T 23K 69,651 -
Interest paid ERFLE (7,431) (10,256)
Repayment of principal portion of BERAEaE
lease liabilities PN (26,423) (31,790)
Net cash generated from/(used in) BEEE TS (FTH)
financing activities EHEEHE 35,133 (30,465)
Net (decrease)/increase in cash and ReRZEFBLER (BL),
cash equivalents EHNFEEE (7,681) 738
Cash and cash equivalents at beginning REHZEHER
of the period ZERELEH 36,778 65,795
Effect of exchange rate changes on cash EXEBHHBELRZFHRE
and cash equivalents BEHzEE (720) 1,212
Cash and cash equivalents at end RERZEERERRS
of the period IHH 28,377 67,745
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Notes to the Condensed Consolidated Interim Financial Statements

RS P B SRR IR

For the six months ended 30 June 2022 EE T = —FxA=+HI/~EA

GENERAL INFORMATION

Future Bright Holdings Limited is a public limited company
incorporated in Bermuda. Its shares are listed on The Stock
Exchange of Hong Kong Limited (“Stock Exchange”). The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda. Its head office and principal place
of business are at Units 803 and 804 on the 8th Floor, Seaview
Commercial Building, Nos. 21-24 Connaught Road West, Hong
Kong. The Group, comprising the Company and its subsidiaries, is
engaged in sales of food and catering, sales of food souvenir and
property investment.

BASIS OF PREPARATION

The condensed consolidated interim financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”), issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and the applicable
disclosure provisions of Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited. The condensed consolidated interim financial statements
were authorised for issue on 31 August 2022.

The condensed consolidated interim financial statements have
been prepared with the same accounting policies adopted in the
2021 annual financial statements.
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BASIS OF PREPARATION - continued

The preparation of the condensed consolidated interim financial
statements in compliance with HKAS 34 requires the use of
certain judgements, estimates and assumptions that affect
the application of policies and the reported amounts of assets
and liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates. The areas where
significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in note 4.

In preparing the Group’s condensed consolidated interim financial
statements, the Directors have given careful consideration
to the future liquidity of the Group in light of the fact that the
Group has incurred a loss of approximately Hong Kong Dollar
(“HK$”) 109,040,000 and at the end of reporting period, its
current liabilities exceeded its current assets by approximately
HK$183,917,000. However, the Group had cash and cash
equivalents of approximately HK$28,377,000 only as at 30 June
2022.

The Directors consider that the Group has various measures
and will have adequate funds available to enable it to operate
as a going concern, taking into account the past operating
performance of the Group and the following:

0] The Group has been actively negotiating with banks for
having favourable terms when renewing the banking
facilities in order to secure necessary funds to meet the
Group’s working capital and financing requirements in the
foreseeable future;

(i) Up to the date of this report, the Group had unused bank
and credit facilities of a total amount of approximately
HK$72,325,000, including credit facilities for capital
expenditures and working capital of amounts of
approximately HK$22,325,000 and HK$50,000,000
respectively;

(iif) Management has been endeavoring to improve the
Group’s operating results and cash flows through various
cost control measures and will continue to slow down
the opening of new restaurants or close underperforming
restaurants in the future;
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BREESGHEREURFUBHELS
AHHEBRREECAETHY - &
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CEERE Y ERARRENE S
HECEEREBE  WARRLZ2H
SH - BERGERAEEZSHTERA
B o RIREM S RER T IEL B AHE
R ftsh > BB R E B BRI AR -

RRRARE B 2 AR E R M B @E
B - ERNAREEE R X 49109,040,00078
T[T EE - WERERBREHKRZ
MEEER I EREEEL183,917,000
BT EREEEEZEAEERK IR
FEE o AM - AEBR-_ZT__F X
A=Z+HEHBHREAERREER LY
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72,325,000/ 7T © B ¥ES BB E
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BASIS OF PREPARATION - continued

(iv) The Group has been actively negotiating with the landlords
for rent concessions due to the reduced number of
customers as overshadowed by the COVID-19 pandemic;
and

(v) The Group will consider to realise the investment
properties of the Group with a fair value of approximately
HK$552,000,000 and certain land and buildings of
the Group with a carrying amount of approximately
HK$133,978,000 as at 30 June 2022 and using the
proceeds of repay certain secured bank loans and
strengthen the Group’s liquidity, when necessary.

The Directors have reviewed the Group’s cash flow forecast
covering a period of twelve months from the end of the reporting
period. They are of the opinion that, taking into account the
above-mentioned plans and measures, the Group will have
sufficient working capital to finance its operations and meet its
financial obligations as and when they fall due in the foreseeable
future. Accordingly, the Directors believe it is appropriate to
prepare the consolidated financial statements of the Group for the
period ended 30 June 2022 on a going concern basis.

The condensed consolidated interim financial statements are
presented in HK$, unless otherwise stated. The condensed
consolidated interim financial statements contain condensed
consolidated financial statements and selected explanatory notes.
The notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2021 annual
financial statements. The condensed consolidated interim financial
statements and notes do not include all of the information required
for a complete set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standards (the “HKFRSs”)
and should be read in conjunction with the 2021 consolidated
financial statements.
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CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS

The HKICPA has issued a number of new or amended HKFRSs
that are first effective for the current accounting period of the
Group:

Annual Improvements to Annual Improvements to
HKFRSs HKFRSs 2018-2020

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Onerous Contracts — Cost of
Fulfilling a Contract

Proceeds before Intended Use

Amendments to HKAS 37

Amendments to HKAS 16

The adoption of these new or amended HKFRSs did not have
any material impact on the Group’s accounting policies and
the disclosures or on the amounts recognised in the Group’s
condensed consolidated interim financial statements

USE OF JUDGEMENTS AND ESTIMATES

In preparing this condensed consolidated interim financial
statements, the significant judgements made by the management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied to
2021 annual financial statements.

Assessment of the Group’s ability to continue as a going concern.
In the light of recovering performance, the Directors do not
consider that there are material uncertainties that cast doubt on
the Group’s going concern status over the course of the next
12 months. This judgement was made with consideration of the
Group’s liquidity position, given the underlying strength of the
consolidated statement of financial position and the maturity
dates of existing borrowings, the availability of undrawn finance
facilities in place, and based on the assumptions and potential
scenarios modelled as described in note 2, alongside the
Directors’ proposed responses to each scenario. Under each
scenario, mitigating actions are all within management control,
can be initiated as they relate to discretionary spend, and do not
impact on the ability to meet demand. No significant structural
changes to the business are assumed to be required under each
scenario. Under each scenario, after taking mitigating actions
as needed, the forecasts indicate that it is appropriate for the
going concern basis to be adopted in preparing the interim report
and condensed consolidated interim financial statements, and
that there are no material uncertainties over the assumptions
underpinning this judgment that are required to be disclosed.
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5.

SEGMENT REPORTING

(a)

Business segments

The Group determines its operating segments based on
the reports reviewed by the chief operating decision-maker
that is used to make strategic decisions.

The Group has three reportable segments. These

segments are managed separately as each business offers

different products and services and requires different

business strategies. The following summary describes the

operations in each of the Group’s reportable segments:

Food and catering - sales of food and catering in
Macau, Mainland China, Hong
Kong and Taiwan;

Food souvenir — sales of food souvenir, including

festival food products; and

Property investment — leasing of property

Inter-segment transactions are priced with reference to
prices charged to external parties for similar order. Central
revenue and expenses are not allocated to the operating
segments as they are not included in the measure of
the segments’ profit that is used by the chief operating
decision-maker for assessment of segment performance.
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5.

50

SEGMENT REPORTING - Continued

(a)

Business segments - Continued
For the six months ended 30 June 2022 are as follows:

5. SEWE-#
E P

(@)

BEZT-__FRA=THILRX

EAWNT :
Inter-
Food and Food Property segment
catering souvenir  investment elimination  Consolidated
RURER REFE NERE  SRBEHH B4
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REEX) (REER) (REEX) (REER)
HK$°000 HK$°000 HK$'000 HK$°000 HK$’000
TET TEx TER TEx TER
Revenue g
Tumover from external RENREFZ
customers L 120,034 5,299 9,996 = 135,329
Revenue from inter-segment REDHE ME - - 87 (87) =
Other revenue EUezs 7,254 48 200 - 7,502
Reportable segment revenue BE e 127,288 5,347 10,283 (87) 142,831
Results £E
Reportable segment loss before B R IEIRIRIER AT
tax and non-controlling interests ~ AI ¥R HEbEE (88,672) (13,732) (5,160) - (107,564)
As at 30 June 2022 R-ZE-_—FXA=1+H
Food and Food Property
catering souvenir investment Consolidated
RURER REFE MERE o)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBERK) (REBEXK) (RBER) (REBER)
HK$’000 HK$°000 HK$°000 HK$’000
TR TR TR TR
Reportable segment assets* AREDHEE 366,174 47,409 577,061 990,644
Reportable segment liabilities AHRENHEE 366,576 17,135 305,874 689,585
Reportable segment net ARENBEE/
assets/(liabilities) (BE)FE (402) 30,274 271,187 301,059
* As at 30 June 2022, food and catering and food souvenir segment RZZEZZFXA=+8" &

assets included cash and bank balances of approximately
HK$25,282,000 (31 December 2021: HK$31,357,000) and
HK$1,719,000 (31 December 2021: HK$5,165,000) respectively,
while property investment segment assets included cash and
bank balances of approximately HK$1,196,000 (31 December
2021: HK$72,000), and investment properties of approximately
HK$552,000,000 (31 December 2021: HK$562,000,000).

MEERURRDFEIBE
ERRERSRBETEHI AN
25,282,000 L (ZE=—F+=
A=+—8 : 31,357,000/ ) &
1,719,000 L (=T = —F+ =
A=+—8 : 5,165,000/ ) °
MYEREDHEERERE R
RITAE#R491,196,0008 T (=
——®F+=ZA=+—H 72,000
B IT) R I%E ¥ % #9552,000,000
Br(ZE_—F+-_A=1+—
A : 562,000,000/87T) °
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5. SEGMENT REPORTING - continued 5. SEEE-=#
(a) Business segments - Continued (@) EKrIH-&
Other information Htp g s
Food and Food Property
catering souvenir investment ~ Unallocated  Consolidated
RURER RRFE NERE ROR &8
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER)
HK$'000 HK$'000 HK$°000 HK$'000 HK$'000
THER TR TEx FHR TR
For the six months ended 30 June 2022 BZ-Z==%/<A
=+ALE~ER
Interest income Flal A 103 - _ _ 103
Interest expense HERX 3,835 119 3477 - 7,431
Capital expenditure on property, g BERREL
plant and equipment BEARY 3,439 2,432 - - 5,871
Depreciation of property, nE - BER
plant and equipment RENE 10,672 1,730 368 = 12,770
Depreciation of right-of-use assets TRELERE 27,208 1,531 - - 28,739
Amortisation of other intangible assets ~ E &/ A E & 125 236 - - 361
Impairment loss on other intangble ~ Eth & A RE
assets BB - 5,000 - - 5,000
Fair value loss on investment RENEZDABE
properties ER - - 10,000 - 10,000
Loss on written off of property, HsEnE  BER
plant and equipment RE7ER 6,516 - - - 6,516
Impairment loss on property, nE - BER
plant and equipment RERERSE 1,952 = = = 1,952
Impairment loss on goodwil BERESE 25,775 - - - 25,775
Gain on lease modffication MEBR W& 4,896 - - - 4,896
Rent concessions HeER 6,207 667 - = 6,874
Income tax credt igEytind - - 1,200 - 1,200
FhHRRRE 2022 EREBBER AT 51
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5. SEGMENT REPORTING - continued 5. SEEE-#
(a) Business segments - Continued (2 EBoH-#
The segment revenue and results for the six months ended HE_ZT-_—FA=1+HILEX
30 June 2021 are as follows: BA M= REROT ¢
Inter-
Food and Food Property segment
catering souvenir investment elimination ~ Consolidated
ROLER RmFE NERE  HEBEHH e

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET TET FET TET FET

Revenue Wz
Turnover from external customers  RENKEF 7 2% 209,152 14,680 9,995 - 233,827
Revenue from inter-segment REDBREzME - - 87 87) -
Other revenue Hipleas 5,529 48 87 - 5,664
Reportable segment revenue BECREten 214,681 14,728 10,169 87) 239,491
Results E4 |
Reportable segment (loss)/profit B & FERRIER A
before tax and non-controlling ARESB(EE),/
interests gl (40,847) (7,031) 4,000 - (43,878)
As at 31 December 2021 RZE-_—F+=-_A=+—H
Food and Food Property
catering souvenir investment Consolidated
RMRER RmFiE NERE e}
(Audited) (Audited) (Audited) (Audited)
(B&%) (&&Z) (B&ER%) (EEZ)
HK$'000 HK$'000 HK$'000 HK$'000
THT THET THT THT
Reportable segment assets ARENHEE 445 671 55,547 585,985 1,087,203
Reportable segment liabilities aREsHaE 353,067 23,962 304,304 681,333
Reportable segment net assets A& DL E R 92,604 31,585 281,681 405,870
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5. SEGMENT REPORTING - continued 5. SEEE-=#
(a) Business segments - Continued (@) EKrIH-&
Other information H g R
Food and Food Property
catering souvenir investment Unallocated ~ Consolidated
RIRESR BT NERE o e
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (AgE)  (RgEw)  (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T T T T
For the six months ended 30 Jung 2021  HZ=ZT=—%
ANAZTHIENEA
Interest income FIBMA 222 3 - - 225
Interest expense FIEH% 6,774 251 3,231 - 10,256
Capital expenditure on property, g BEREEL
plant and equipment AXR% 45 78 - - 123
Depreciation of property, 0% BERZE
plant and equipment il 14,641 2,267 415 21 17,344
Depreciation of right-of-use assets ERELENE 36,481 1,961 - - 38,442
Amortisation of other intangible assets ~ H A&/ & EEH 310 103 - - 43
Loss on written off of property, %  BER
plant and equipment Gz ER 4,774 - - - 4774
Loss on written off of other intangiole MHENEREEY
assets B 289 - - - 289
Fair value loss on financial assets at fair -~ RA% BB ABRZ
value through profit or loss CREELANER
E& - - - 18 18
Impairment loss on property, 0% BERZENE
plant and equipment BiE 4,716 - - - 4,716
Gain on lease modification REBH NE 811 156 - - 967
Rent concessions HekER 9,392 1,037 - - 10,429
Income tax expense FEREY 91 - 1,036 - 1127
FhHRRRE 2022 EREBBER AT 53
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5.

54

SEGMENT REPORTING - Ccontinued
Reconciliation of reportable segment revenue,

(b)

other revenue and other gains and losses, profit

DEWE -7

(b) TAIEmEDRUE - HtbER
Hp s R EE - B2 Bk

and loss
Six months ended 30 June
BEAA=1THIEAEAR
2022 2021
—E-CF —ET—F
(Unaudited) (Unaudited)
(REEZ) (REEFEZ)
HK$°000 HK$’000
FExT FHET
Revenue &=
Reportable segment revenue BE R & 142,831 239,491
Other revenue H Uz (7,502) (5,664)
Consolidated revenue irAe s 135,329 233,827
Loss before income tax BRATEBiATE A
Reportable segment loss AT E D RS 1R (107,564) (43,878)
Other gains and losses Hib gzt & g5i8 485 (36)
Fair value loss on financial assets at AR BESABZ ZEBEEZ
fair value through profit or loss N BEEEE - (18)
Corporate payroll expenses UNGIE el (1,756) (2,460)
Unallocated expenses ROBFSZ (1,405) (2,295)
Loss before income tax BRETIS B A& 18 (110,240) (48,687)
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5. SEGMENT REPORTING - continued 5. SEEE-=#
(c) Geographical information (c) HEER
The Group’s operations are located in Macau, Mainland NEBEEBMNRM - PEX
China, Hong Kong and Taiwan, while Macau is the place of B BEAKEE MRS
domicile of the Company. The following table provides an B2 FRfEH o FRIBHANEERK
analysis of the Group’s revenue from external customers BINRBEF 2 WS MIEREEE
and non-current assets (other than financial assets). (ERBERIN 20HT -

Non-current assets
Revenue from external customers  (other than financial assets)

ERBEE
REMPREF 2 Wz (ERMEERMD)
Six months Six months
ended ended As at As at
30 June 30 June 30 June 31 December
2022 2021 2022 2021

BE-Z-_—f HzE_ZT—-—F
~A=t1H ANAZTA  RZIB-ZF WZIZ—F

EREA LE7R{E A ARA=tH +ZA=+—H

(Unaudited) (Unaudited) (Unaudited) (Audited)

(REER) (REEERZ) (REER) (&&EZ)

HK$’000 HK$'000 HK$’000 HK$'000

TR FET T FET

Macau - 90,439 163,540 824,999 881,267
Mainland China SEpN 15,309 27,780 9,654 25,085
Hong Kong BB 29,321 48,287 24,324 29,301
Taiwan = 260 4,220 - -
135,329 233,827 858,977 935,653
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56

TURNOVER

Turnover represented sales of food and catering, sales of food
souvenir and gross rental income from investment properties.
The amounts of each significant category of revenue recognised
in turnover during the reporting period were disaggregated as

follows:

4]

LERBERYVLERZHER  Ra
EZHERUMKEREMEZRTES
WA - REERRELEBTRR LS
BERERIRESEAHFAT

Six months ended 30 June
BEXA=1+HILXEA

2022 2021
—EC-CF —E-—F
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$’000 HK$’000
FHBT FET
Revenue from contracts with REEBMEREEAE155 2
customers under HKFRS 15 BEEE#HWE
Sales of food and catering BYIRERZHERE 120,034 209,152
Sales of food souvenir RmFEZHER 5,299 14,680
125,333 223,832
Revenue from other source H 2Rz i
Rental income from investment properties "EYE AL WA 9,996 9,995
135,329 233,827
By timing of revenue recognition BRETBUEREERFE155E
under HKFRS 15 RS =z
At a point in time NE R, 125,333 223,832

The Group did not have any contract asset and contract liability as

at 31 December 2021 and 30 June 2022.

AREBR-_ZE-_—F+-_A=+—8BK
TECCEXNA=TEHHMEERNANE
EREHERE-
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7. DEPRECIATION AND AMORTISATION

(@

During the six months ended 30 June 2022, depreciation
charge of approximately HK$12,770,000 (Six months
ended 30 June 2021: HK$17,344,000) was recognised in
respect of the Group’s property, plant and equipment.

During the six months ended 30 June 2022, depreciation
charge of approximately HK$28,739,000 (Six months
ended 30 June 2021: HK$38,442,000) was recognised in
respect of the Group’s right-of-use assets.

During the six months ended 30 June 2022, amortisation
charge of approximately HK$361,000 (Six months ended
30 June 2021: HK$413,000) was recognised in respect of
the Group’s other intangible assets.

FREIRE 2022 EREEER AR

ek HH

(@)

BHE-_ZT-_—_F,A=+A8H
ERNEA  ERAEBZY
¥ BEERREERATERL
4312,770,0008 T (H=E = F
——F~NABAZ+HLEXEA:
17,344,000/ 7T) °

B2 -_—FA=1+HIX
BA EmAEEZEREEE
R E 7 L 4928,739,0007% 7T
(BZ2—ZBE-—F X A=THIEA
&8 : 38,442,000/ 7T ) °

B2 —FA=1+HIER
@A ERAEEZEMERE
BE WE SR 45 59 S £9361,00078 T
(Bz—Z-—F X A=THIEA
& A : 413,000/87T) °
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8.

58

LOSS BEFORE INCOME TAX 8. AR RAEGR
Loss before income tax is arrived at after charging/(crediting): MATERATERED IR, (5T AN) TH&
18
Six months ended 30 June
BEAA=THLAKEA
2022 2021
—E-CF —E-—4F
(Unaudited) (Unaudited)
(REER) (REgEZ)
HK$’000 HK$’000
FET FHEIT
Costs of inventories recognised as expenses &R AR X 2 FEMR A 42,192 70,415
Direct operating expenses recognised from  EAN B EYEERZ
investment properties during the period HEELERX 501 471
Cost of sales SHE AR 42,693 70,886
Employee costs 8 TITRA 79,659 96,588
Depreciation of property, plant and equipment ¥1% - [RE & R EITE 12,770 17,344
Depreciation of right-of-use assets FREEEINE 28,739 38,442
Fair value loss on investment properties KEWME 2 AR BEEE 10,000 -
Fair value loss on financial assets at BAREBEAEGECEMNEEZ
fair value through profit or loss AREEEE = 18
Contingent rental expenses SRR 1,680 3,225
Amortisation of other intangible assets Hh A E ey 361 413
Auditor’s remuneration 1% B4 Bl 7 A = 430
Gain on lease modification MEBR s W= (4,896) (967)
Interest income FLEWA (103) (225)
Loss on written off of property, plant and WEYE - WEREE L
equipment 518 6,516 4,774
Loss on written off of other intangible assets il $5 H {th T & 2 2 518 - 289
Impairment loss on other intangible assets B\ A EREER 5,000 -
Impairment loss of property, plant and M- BERREZ
equipment B RETE 1,952 4,716
Impairment loss on goodwill EEREREE 25,775 -
Rent concessions HeER (6,874) (10,429)
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For the six months ended 30 June 2022 HE =T = —F X A=+ HIL/<EA

9.

10.

FINANCE COSTS 9. HMBRE
Six months ended 30 June
BEAA=+RHLAEAR
2022 2021
—E-—F T
(Unaudited) (Unaudited)
(REEZ) (RgEz)
HK$’000 HK$’000
FET FHATT
Interest on interest bearing borrowings: STEEENE
— Repayable within five years —ARAFAEE 1,741 2,008
- Repayable over five years —BRAFRER 3,047 2,671
4,788 4,679
Imputed interest on lease liabilities HEBRZHERE 2,643 5,677
7,431 10,256
INCOME TAX (CREDIT)/EXPENSE 10. FASM(ER) BIX
The amount of income tax (credit)/expense in the condensed HRRGRE MR ERAMEHER),/

consolidated statement of comprehensive income represents:

P &8 -

Six months ended 30 June
BEAA=1+THLXNEAR

2022 2021
—E-F —ET-—F
(Unaudited) (Unaudited)
(REER) (REEER)
HK$°000 HK$’000
FHEx FAT

Current tax: ANEAFLIR -
— Macau Complementary Income Tax —BPIFEmH R - 1,127
Deferred tax credit for the reporting period ¥R+ HARIEEF B 2 (1,200) -
Income tax (credit)/expense FrERi (%), B (1,200) 1,127

FREIRE 2022 EREEER AR
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For the six months ended 30 June 2022 BZE—T = —F;XxA=+H /@A

10.

60

INCOME TAX (CREDIT)/EXPENSE - continued
Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2022 and 2021.

Mainland China Enterprise Income Tax (“EIT”) is calculated at rate
of 25% (2021: 25%). No provision for EIT has been made during
the reporting period as the Mainland China subsidiaries have had
no assessable profits for EIT for the six months ended 30 June
2022 and 2021.

Hong Kong profits tax has been provided at the rate of 16.5%
(2021: 16.5%) on the estimated assessable profits arising in
Hong Kong during the period, except for the subsidiary of the
Group which is qualifying entity under the two-tiered profits tax
rates regime. The first HK$2,000,000 (2021: HK$2,000,000) of
assessable profits of this subsidiary are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

10.

Fﬁﬁfﬁ(ﬁﬁ.)/ﬁﬁi—ﬂ

EASITEC ﬁ%mﬂmﬁﬁiﬁwmﬁﬁ
%ﬁmﬂ&%ﬁm+# o B E
T EFERZE—FRXA= +E|Jt/\f
RAz&aHERE12% -

REIREERERMSH([REMER] K
25%(ZF_—45F : 25% ) 2T EKETE -
BARFPBEREMNBARIRBEZE S -
FER-_E-—FXA=ZFTHIEANEAW
ERERBEMSERF - MR BE A
W mVE PTG TR -

EENESHEOIRBANERBMELER
SRR G Z2165% (T = —4
16.5% ) T K ETIZ BB - EASEET
BREHMAGEGERERB ZMWBAR
BroN o 3Z M B A R) 2 & 2,000,000 7% T
(ZZ ——4 : 2,000,000/ T ) fER T
i MR 8.25% M B + 88 T FE R Bl s ik
16.5% T °
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For the six months ended 30 June 2022 HE =T = —F X A=+ HIL/<EA

11.

12.

DIVIDENDS

(@

11. KR
The Directors decided not to declare any interim dividend during EERFIMEBEE_ZE_—_FR_F
the six months ended 30 June 2022 and 2021. ——FEXRAZTHLEREASIRAEMSP
HAfR 8. o
LOSS PER SHARE 12. BRBR
The calculation of the basic and diluted loss per share attributable KA ANEESRER N EEEE
to owners of the Company is based on the following data: BRI TEEETE -
Basic loss per share (@) EREXEE
Six months ended 30 June
BZEZAA=1+HIAEA
2022 2021
—E-fF T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
HK$’000 HK$’000
FHET FHET
Loss for the reporting period RARER A
attributable to owners of i
the Company WERAEE (104,652) (46,935)
Number of Number of
shares shares
B AE e B
Weighted average number of SAEESREREBEZ
ordinary shares for the purpose TR
of basic loss per share INHE 5 8 694,302,420 694,302,420
Basic loss per share (HK cents) SRR E AN ER GBI (15.07) (6.76)
Diluted loss per share (b) SREBHEE

(b)

The amounts of diluted loss per share for the six months
ended 30 June 2022 and 2021 were the same as basic
loss per share as there were no dilutive potential ordinary
shares in existence during the six months ended 30 June
2022 and 2021.

FREIRE 2022 EREEER AR

HREE_S-—_FR-_F=—
FRNAZ+THIEANEATEFAE
FREBTEESEERE  WHEZ
T FRZF—FRA=T
HIEAEAZBRESEIESE
E G RFEAETIB AR ©
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For the six months ended 30 June 2022 BZE—T = —F;XxA=+H /@A

13. PROPERTY, PLANT AND EQUIPMENT,
RIGHT-OF-USE ASSETS, GOODWILL AND
OTHER INTANGIBLE ASSETS

(i

(i)

(iv)

(vi)

62

During the six months ended 30 June 2022, the Group
acquired items of property, plant and equipment at a total
cost of approximately HK$5,871,000 (Six months ended
30 June 2021: HK$123,000).

During the six months ended 30 June 2022, the Group
wrote off items of property, plant and equipment at net
book value of approximately HK$6,516,000 (Six months
ended 30 June 2021: HK$4,774,000).

During the six months ended 30 June 2022, management
of the Group has provided impairment loss on property,
plant and equipment of approximately HK$1,952,000 (Six
months ended 30 June 2021: HK$4,716,000).

During the six months ended 30 June 2022, management
of the Group has not provided impairment loss (Six months
ended 30 June 2021: nil) and recognised a reduction due
to lease modification of approximately HK$1,377,000 (Six
months ended 30 June 2021: HK$12,698,000) on right-
of-use assets. During the six months ended 30 June 2022,
the Group has recognised a gain on lease modification of
approximately HK$4,896,000 (Six months ended 30 June
2021: HK$967,000).

During the six months ended 30 June 2022, the Group
received rent concessions of approximately HK$6,874,000
(Six months ended 30 June 2021: HK$10,429,000) in the
form of a discount on fixed payments during the period of
severe social distancing and travel restriction measures
introduces to contain the spread of COVID-19.

During the six months ended 30 June 2022, the Group
hasn’t written-off any other intangible assets (Six months
ended 30 June 2021: HK$289,000).

13. % - BERK&MH - EREEE

BELER R fthiEA B E

0)

)

(iv)

(vi)

REBEE-E-_—_FA=1+HIt
NEA AEEFTKEDE -
BELZBEEE CBRREINAB
58710008 L (HE_T=_—%F
SNAZTHLESRMEA 123,000
BTT) ©

REE-_ZET-_—_FXA=+HI1t
NER  AEBAMEDE K
ERZHBEEZEAFEN S
6,516,000 L (HE-_T = —4F
ANA=FTHIEAREA 4,774,000
BIT) ©

RNBE-_Z-_—_F<A=1+81
NER AEBEEED®Y

¥ WELEEZFEIRBERSEY
1,952,000 T (HE-_T=—%F
NAZ=+THLIENER 4,716,000
BTC) ©

REBEE-ZE-_—_F-A=+A81L
NEA - AEBEERE M ARE
ﬁH%ﬁF‘EﬂEEHHEEﬂ%(@

—7— E'E/\)% +E|JJ:/\{
R &) W{ERREERRE
HE BB A %1,377,000%8 7T
(BzE2ZZ-—FA=1+HLX
@ A : 12,698,000/ 7T ) ° &
22 FRXAZ=ZFTHIENE
B AEBERRBEESR WS
%74,896,0008 L (HE-_T = —
FRA=THIEXEAR : 967,000
BIT) ©

REBEE-_ZE__FA=+HIt
ANER - BEBITHRER KR
FR Il 15 Bt LA BEL 1E 2019 37 BY 5 ik
REEN  SASEBEREBEAMN
E e RITmE R ES Z‘ﬂéfﬁ
2 496,874,000 T (HEZZT
—T—FRNA=Z+BHIENEA
10,429,000 7T) °

RNEE-_ZE-_—_F,A=1tH1
NEA  AEEWEMBEAHE
HEFEE(EHE-_ZE-_—F/<A
=+ H1EXMEA :289,000/87T) °
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For the six months ended 30 June 2022 HE =T = —F X A=+ HIL/<EA

13. PROPERTY, PLANT AND EQUIPMENT, 13.
RIGHT-OF-USE ASSETS, GOODWILL AND
OTHER INTANGIBLE ASSETS - continued
(vii) During the six months ended 30 June 2022, management
of the Group has provided impairment loss on goodwill of
approximately HK$25,775,000 (Six months ended 30 June
2021: nil).

(viii)  During the six months ended 30 June 2022, management
of the Group has provided impairment loss on other
intangible assets of approximately HK$5,000,000 (Six
months ended 30 June 2021: nil).

¥ BERRM - ERESE -
BELRREREE -#

Wi) REBEZZ-_—FXA=+HI
NER AEEEREEEES
IRREE BT3B 4925,775,0007 7T (B
BT - —FXA=1THILAE
A )

wii) RBEE-ZT-_—FXA=+H
IEREA  AEEEREDR
HivEmREEENIRBEREBLY
5,000,000 L(HE=-ZT = —F
ANA=ZTHIEAER &) -

14. INVESTMENT PROPERTIES 14. REYME

Investment
properties
REME
HK$’000
TER
(Note)
(M¥aE)

Fair Value AREE
At 1 January 2022 (audited) RZZZZF—A—H(EEZR) 562,000
Fair value loss (unaudited) DR EEHBR(REER) (10,000)
At 30 June 2022 (Unaudited) R-Z-—FXAZTH(RESER) 552,000

The fair values of the Group’s investment properties at 30
June 2022 and 31 December 2021 have been arrived at on
market value basis carried out by Jones Lang LaSalle Corporate
Appraisal and Advisory Limited, an independent valuer who holds
a recognised and relevant professional qualification and has
recent experience in the location and category of the investment
properties being valued.

Note:  During the six months ended 30 June 2022, the investment properties were
located in Macau and held under private properties (propriedade privada) on
a permanent basis without tenure. There were no changes to the valuation
techniques during the six months ended 30 June 2022. The investment
properties are pledged to a bank to secure one mortgage loan and one
bank overdraft facility (31 December 2021: one mortgage loan and one
bank overdraft facility) granted to the Group with aggregate carrying amount
of approximately HK$241,955,000 as at 30 June 2022 (31 December 2021:
HK$239,529,000) (note 18).

FREIRE 2022 EREEER AR

KEBR-_ZEZ_ZFAA=TAK=Z
T F+ A=+ BZEREVELR
BEREB L AEMPEHITOETE
MBHER AR AMENESE - %4
EMPBFERAREABEEEER  WHF
HEREMEZAE MERIEE TR
‘%ﬁo

Mk REBEEZT=Z=—FA=+HLXEA -
BEWEMRPVERN KRR &R EKA
LAMERE  -REBEE=ZFT==_F<A
ZHHENEA BEAEATEES &R
EMECEP T —BIRT  (EALXEEE
BR-Z-—#XA=tHZE@AEYD
£241,9550008 L (=T =—F+= A
=+—H : 239,529,000/8 7T ) K] — B IR B
BERER—ERTEIME(ZT—F+=
A=+—H8: —HZRBERK—BRTE
HRVE ) 2R (FIFE18) ©
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For the six months ended 30 June 2022 HZE-T ==

FNAZTAIEAEA

15. DEPOSITS, TRADE AND OTHER RECEIVABLES 15. #&&  BHRHEMEKRIEA
30 June 31 December
2022 2021
—E-= —E-—4F
ANA=+H +Z-A=+—H
(Unaudited) (Audited)
(REER) (TE=Z)
HK$’000 HK$'000
FET FET
Current portion BREAER 4

Trade receivables B S5 rEWEE 20,629 23,867
Prepayments and deposits TR RIERILZS 25,210 20,688
Other receivables =l e e 1,035 1,235
Total KRGt 46,874 45,790

Non-current portion JEREAEE o
Deposits Be 24,426 36,442

The Group’s sales to customers are mainly on a cash and credit
card settlement. Trade receivables mainly represent the revenue
collected by the operators on the Group’s behalf where the
restaurants of the Group are located. The credit terms granted to
these operators are generally 30 days from the sales made.

The ageing analysis of trade receivables based on invoice date (net

AEEHEPETZHETEARER

ERREE

c BEHRWHRIBTRIEEE

R A R BB B P AR AN R B R
ZWE o W EEERBRZEEH R

RBEHHEREFS0R °

B RUWGR(HRREBR) HER

of impairment losses) is as follows: B Z BRI O
30 June 31 December
2022 2021
g —E-—4F
ANA=+H +ZA=+—H
(Unaudited) (Audited)
(REBEZ) (&%)
HK$°000 HK$’'000
FHET FET
0 to 90 days 0ZE90H 19,811 22,855
91 days to 365 days 91HZ=365H 373 1,001
Over 365 days HiB365H 445 11
Total st 20,629 23,867
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16. FINANCIAL ASSETS AT FAIR VALUE THROUGH 16. BRAREEHARSZEMEE
PROFIT OR LOSS
30 June 31 December
2022 2021
—E=-= —E-—F
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REEZ) (ge&EZ)
HK$’000 HK$'000
FE&xT FH&IT
Financial assets at fair value through BARBENABRZ
profit or loss: BREE
— Listed in Hong Kong —REE LT 37 37
The financial assets are traded on active liquid markets. The fair CREENERRBMISEE - AAE
values are determined with reference to quoted market prices BEN2ERBTHREENFEIHFETA
which are under level 1 (quoted prices (unadjusted) in active REEERF—QR(EREESBERE
markets for identical assets or liabilities) of fair value hierarchy Bhis 2 mE(REHAZE)) THRMEE
under HKFRS 13. JE e
hEfdR S 2022 EREBEAERAR 65
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For the six months ended 30 June 2022 BZE—T = —F;XxA=+H /@A

17. TRADE AND OTHER PAYABLES

17. BHREMEMREA

30 June 31 December

2022 2021

—E-= —E-—4F

ANA=+H +Z-A=+—H

(Unaudited) (Audited)

(REER) (&%)

HK$’000 HK$’000

FET FHEIT

Trade payables =) NS 28,634 31,227
Accruals and provision FEETE A R B 32,665 34,205
Construction and other payables P A2 308 I Eo b i < R 25,393 51,957
Total HEt 86,692 117,389

The Group’s trade payable mainly represent the payable for
purchase of food and beverages. The credit terms granted
from those vendors are generally 30 days to 270 days from the
purchases made. The credit terms may vary among different
vendors, the ageing based on the credit terms specified
by different vendors and the Group’s own prior repayment

experiences.

Included in trade payables are trade creditors with the following
ageing analysis, based on invoice dates as of the end of the

reporting period:

rEEESERNFBIZERBRYIK
R ENFE - ZSHERE T 2E
EH-RABEHRBEFB0RE270
B EEHRTRAHEHME - RikE

PR [ 5 B 7 96 FE 2 1

EEHRAREEL

BHRMNEREFTAEZENFKEA - H
RBERLREREBZRROTAT

30 June 31 December

2022 2021

—E- T

ARA=Z+H +ZH=+—H

(Unaudited) (Audited)

(REEZ) (fEE==%)

HK$’000 HK$’000

FET FH&TT

Within 90 days 90H A 27,044 28,607
91 days to 180 days 91H=180H 892 1,345
181 days to 365 days 181H£365H 346 525
More than 365 days #3365 H 352 750
Total #ast 28,634 31,227
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For the six months ended 30 June 2022 HE =T = —F X A=+ HIL/<EA

18. INTEREST BEARING BORROWINGS 18. HEHEH
30 June 31 December
2022 2021
—E-CHE —E-—4F
ANA=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (TE=Z)
HK$’000 HK$'000
FHET FHEIT
Secured bank loans (note a) BHEMETER(MEa) 7,000 7,000
Secured bank overdraft (note b) BHEARTESZ (H3ED) 18,941 19,335
Mortgage loans (notes ¢ and d) ZBER(Kiztckd) 359,144 359,414
Total interest bearing borrowings FTEEBEEE 385,085 385,749
Carrying amount repayable: BEEREE -
On demand or within one year RENXH—FNR 53,890 70,636
More than one year, but not BiE—F
exceeding two years BRFA 35,668 32,777
More than two years, but not BB F
exceeding five years BREFRA 201,425 183,307
More than five years BiERF 94,102 99,029
385,085 385,749
Amount due within one year included in BEtARBEEZ —FA
current liabilities FIBAFRIE (53,890) (70,636)
331,195 315,113
FPHARE 2022 HEREEBR AT 67
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18.

68

INTEREST BEARING BORROWINGS - continued

Notes:

(@

As at 30 June 2022, the Group had one (31 December 2021: one)
secured bank loans of approximately HK$7,000,000 (31 December 2021:
HK$7,000,000), with maximum facility of HK$7,000,000. It bears interest
at 1-month Hong Kong Inter-Bank Offered Rate (“HIBOR”) plus 1.8% per
annum. The loan is secured by restricted bank deposit of HK$5,000,000 (31
December 2021: HK$5,000,000).

As at 30 June 2022, the Group had one (31 December 2021: one) secured
bank overdraft of approximately HK$18,941,000 (31 December 2021:
HK$19,335,000) with unutilised facility of approximately MOP491,000
(equivalent to approximately HK$476,000) (31 December 2021: MOP85,000
(equivalent to HK$82,000)) which is repayable on demand. It bears interest
at the prime rate less 2.0% per annum and is secured by the investment
properties. Such overdraft facility also carries a covenant which requires that
Mr. Chan and his associates had to hold not less than 40% (31 December
2021: 40%) equity interest holding of the Company.

As at 30 June 2022, the Group had three (31 December 2021: three)
mortgage loans of HK$359,144,000 (31 December 2021: HK$359,414,000),
including:

(i) a mortgage loan of approximately HK$223,014,000 (31 December
2021: HK$220,194,000) which is repayable within 7 years from
April 2021 and bears interest at the prime rate less 2.5% per
annum. The mortgage loan is secured by the investment properties
of the Group (note 14).

(i) a mortgage loan of approximately HK$12,150,000 (31 December
2021: HK$12,300,000) which is repayable within 5 years from
2017, bears interest at HIBOR plus 2.0% per annum and is
secured by a land and building of the Group; and

(iif) a mortgage loan of approximately HK$123,980,000 (31 December
2021: HK$126,920,000) with unutilised facility of approximately
HK$55,000,000 (31 December 2021: HK$55,000,000). This
mortgage bank loan is repayable within 5-7 years from 3 months
from the date of drawdown, bears annual interest rate at 1.8% per
annum over HIBOR, and is secured by a land and building of the
Group.

As at 30 June 2022, two (31 December 2021: two) mortgage loans
(mentioned in note c(i) and (jii)) totaling of approximately HK$346,994,000 (31
December 2021: HK$347,114,000) carried a covenant that Mr. Chan and
his associates had to hold not less than 37%-40% (31 December 2021:
37%-40%) equity interest holding of the Company.

18.

MR-
BieE
(a) R-TB-—FXA=1+H AEEE—H

(ZZ=—F+=ZA=+—8: —H)FEK
HWIRTTEH#7,000,0008 T (ZF = —4
+=—HA=+—H :7,000,000%7T) &=
BhE 4 %8/57,000,0008 7T - HiZ—HAF
BIRITRIZEFR S ([EBRITRZERE ) N
FRA1BEF R - ZERUZRHIRITER
5,000,000 (=T -—F+-A=+—
B : 5,000,000 7T ) {EHE I ©

RZZE-_—_FXA=+H A&EEE—18
(= —#+ZA=+—08: —E\)HK
FRIRTTE S #918,941,0008 T( T = —%F
+=A=+—H :19,335,000/8 L) BIZE
KIEE - REAME S EH491,000089 T
(FBE R 4476,0008 L) (== —F+=
A=+—8 : 85,000}%F 7t (1% 182,000
BIT)) o HIEmEEFERFBE S2.0F
B WIAREMEFEIRR - ZBEIRE
THA—DEH - BRREERABEA
TEABAARATLRI0%(ZE=—F
+=A=+—8 : 40%)BAEZS -

R-B-_—_FXA=+0 X&EEBE=E
(ZE-——%F+=-F=+—H: =B\
B 3%359,144,0008 (=2 = —F+= A
=+—H : 359,414,000/ 7T) * BF :

0] — I8 1% 18 B 3 49223,014,000 7
(B —F+=—A=+—H8:
220,194,000 7t) + HE =T
Z—FNARGEFANEE %
BREBEMEFHFELE25EME ° %
BIRBEFUREEIZEYEE
HH(HI5E14) ©

(ii) —IHIZ B E 412,150,000/ 7T
(ZF=—F+=ZA=+—8:
12,300,000/ 7T) * BB -ZT—+
FRADFANEE  BEBR]T
FEFBIMES2.0EE » F
REE L RIEFERF - &

(ii) — I8 1% 18 B 3 49 123,980,000 7
T(ZZE=—F+=A=+—8:
126,920,000 70) * RE) AR E
$5#4955,000,000/8 L (= F=—
F£+=-A=+—H : 55,000,000
BT o BIRIBIEITERES IR
BAEPE=EARTAEELFRN
BiE  REBSRITRERSNE
BA18ETE » WAAREE T2
EFIEER -

RZEZZFXA=ZF+H MEBEZZE
Z—F+ZA=+—8: MEBE)AHY
346,994,000 T ( — 2 - —F + =~ A
=+—H8 : 347,114,000 7T) 2 LB E K
(RAMT EEcl) R iR &) # A — 7 2% - =B
PRI A REBE A LERARRART DR
BT%EA0%(—E-—F+-A=+—08:
37%ZE40% ) R Az ©
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For the six months ended 30 June 2022 HZE-T ==

FRA=ZTHIEAEAR

19. SHARE CAPITAL 19. E®
Number of shares Total value
RO#E BEE
30 June 31 December 30 June 31 December
2022 2021 2022 2021
—E-CE 2o —E-CZE —E--F
RA=tHR TZA=+—-H AA=tR TZA=t+-AH
(Unaudited) (Audited) (Unaudited) (Audited)
(RBERK) (B&=%) (RBERK) (&)
’000 '000 HK$’000 HK$'000
TR T TR THT
Authorised: ETE
At the beginning and at the end R/ EN RS/ FR
of period/year
Ordinary shares of HK$0.1 each FREE0IB T EBR 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: BEIRARE
At the beginning and at the end R/ ENRE/ER
of period/year
Ordinary shares of HK$0.1 each BREEABTZERBR 694,302 694,302 69,430 69,430

During the reporting period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s

listed securities.

20. SIGNIFICANT RELATED PARTY TRANSACTIONS 20.

During the reporting period, save as disclosed elsewhere in the
condensed consolidated interim financial statements, the Group
had the following significant transactions with related parties:

(@)  During the six months ended 30 June 2022, the Group
received management fee income of HK$1,116,000
(Six months ended 30 June 2021: HK$1,126,000) on a
reimbursement of expense sharing basis from several
companies in which a director of the Company is also a
director and holds an ultimate non-controlling interest of

such companies.

FREIRE 2022 EREEER AR

RBEIA - AR ARREAHER A
BEME R EE AR A L
&% -

EXREALZS

RBERA - REREA T HRHBEHER
HpSEREEIN - NEEERREA
THTZERRZMT

(@ #BEZZEZZ—_FA=1+HILRN
MA  AEEEERENSERX
EEAHRAFN(ARRA—RE
ENAZSERRIZEZRFAZ
L RR BT R R ) WEE
BEHEIA1,116,0008 T (HE =
E-—FXRXA=Z+THILAMEA :
1,126,000/ 7T) °
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20. SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

70

(b)

(c)

During the six months ended 30 June 2022, the Group
made lease payments of HK$720,000 (Six months ended
30 June 2021: HK$900,000) to Mr. Chan, to lease a shop
premise located at a Em Macau, Patio da Ameaca No.
1-A, Res-do-Chao A com Sobreloja, Macau with a gross
floor area of approximately 74 square meters, under the
lease agreement dated 29 August 2014 and a series of
supplementary agreements entered in 2015, 2017, 2018,
2019, 2020 and 2021 between Mr. Chan (as landlord) and
Bright Elite Gourmet Company Limited, a subsidiary of the
Company (as tenant), with the latest maturity date on 30
September 2022.

During the six months ended 30 June 2022, the Group
paid promotion expenses of approximately HK$87,000
(Six months ended 30 June 2021: HK$131,000) to Mr.
Chan under the media advertising agreement (“LED
Advertisement Agreement”) dated 23 August 2019
between Mr. Chan and FB Group Enterprises Management
Company Limited (“FBG”), a subsidiary of the Company
where FBG had been provided an advertising services
in Macau for a term of one year commencing from
1 September 2019 to 31 August 2020 at an annual
consideration of MOP270,000. On 20 September 2020,
Mr. Chan and FBG have renewed this LED Advertising
agreement for another one year from 1 October 2020 to
30 September 2021 for the same annual consideration of
MOP270,000. On 29 September 2021, Mr. Chan and FBG
have renewed this LED Advertising Agreement for another
one year from 1 October 2021 to 30 September 2022 for
the annual consideration of MOP180,000.

20.

EXREALZS-#

(b)

(c)
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20. SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

(d)

(e)

(f)

As at 30 June 2022, two (81 December 2021: two)
mortgage loans totaling of approximately HK$346,994,000
(31 December 2021: HK$347,114,000) of the Group
contained a covenant that Mr. Chan and his associates
had to hold not less than 37%-40% (31 December 2021:
37%-40%) equity interest holding of the Company.

As at 30 June 2022, one (31 December 2021: one)
bank overdraft facility of approximately HK$18,941,000
(31 December 2021: HK$$19,335,000) with maximum
facility of MOP20,000,000 (equivalent to HK$19,417,000)
(31 December 2021: MOP20,000,000 (equivalent to
HK$19,417,000)) of the Group contained a covenant that
Mr. Chan and his associates had to hold not less than
37%-40% (31 December 2021: 37%-40%) equity interest
holding of the Company.

Compensation of key management personnel
The remuneration of Directors and other members of key
management personnel were as follows:

20. EXRAEALTRS -

(d)

(e)

RZE-_—_FA=+H &
SEMREBE(ZZE=—F+=A
=+—H:WE)IRIBERAH
#9346,994,0008 T (ZE = —F
+ = A =4+—H : 347,114,000
BIT) c BB DR - BRI
ERHBEATBEEAATR
PIRBT%ELON( T —F+ =
A=1+—H : 37%%40% ) f& 7N

<

RZE-_—_FA=+H &K
SEMN—B(ZZE=_—F+=H
=+—H: —H)RTEIRME
#718,941,0008B L (=T = —4F
+=-A=+—8 : 19,335,000/
JT) * Sk Bl E £ %8/520,000,000
BP9 T (M8 & 419,417,000 7
TI(ZEZ—F+ZR=+—
B : 20,000,000)8 F3 7t (A& %
19,417,000/ 7)) * HAE—MH X
OERRAEEREBEBEALA
BBARRRNLRIT%ZEL0%(Z
E-—F+-HA=+—8 :37%
F40%) PR A iR o

TEEEABHM
EEREMBERERAR ZHM
LI

Six months ended 30 June
BEAA=1+THLEXEAR

2022 2021

—E-CF —E-—4F

(Unaudited) (Unaudited)

(REER) (RE&EEZ)

HK$’000 HK$'000

FET FET

Basic salaries and allowance A& KoREh 4,220 6,110
Retirement scheme contributions RIRE T2 18 27
4,238 6,137

As at 30 June 2022 and 31 December 2021, the amount
due to a related party represents an amount due to Future
Bright Restaurant Enterprises Limited, of which Mr. Chan
is also a director and an equity holder. This amount is
interest-free, unsecured and repayable on demand.

FREIRE 2022 EREEER AR

i) RZZEZZFXRA=TEEKZ=Z
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21.

22,

23.

72

CONTINGENT LIABILITIES
As at 30 June 2022, the Group did not have any significant
contingent liabilities (2021: nil).

CAPITAL COMMITMENTS

As at 30 June 2022, the Group did not have any capital
commitment (2021: nil).

EVENTS AFTER THE REPORTING PERIOD

Since the outbreak of COVID-19 pandemic in January 2020,
a series of precautionary and control measures against the
COVID-19 pandemic has been implemented by governments
throughout different countries and regions, including restrictions
and controls on travellers, traffic arrangements, quarantines,
stay-at-home orders, capacity limits, social distancing measures,
closures of non-essential businesses, including entertainment and
social activities etc.

Visitors inflow to Macau has remained substantially below pre-
COVID-19 levels as a result of various government policies limiting
or discouraging travel. Other than people from Mainland China
who in general may enter Macau without quarantine subject
to them holding the appropriate travel documents, a negative
COVID-19 nucleic acid test result issued within a specified
time period and a green health-code, there remains in place a
complete ban on entry or a need to undergo various quarantine
requirements depending on the person’s residency and recent
travel history. The Group’s operations will continue to be adversely
impacted and subject to changes in the government policies of
Macau, Mainland China, Hong Kong and other jurisdictions in Asia
addressing travel and public health measures associated with
CQOVID-19 pandemic.

In response to an outbreak of COVID-19 pandemic in Macau
from mid-dune 2022, the Macau Government announced a
series of preventative measures including closure of a range of
government, public and social facilities and restrictions on dining-
in at restaurants.

21.

22,

23.
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23.

EVENTS AFTER THE REPORTING PERIOD

- Continued

Pursuant to the Macau Chief Executive Dispatch No. 115/2022 on
9 July 2022, the Macau Government announced all non-essential
businesses to close from 11 July 2022 to 22 July 2022. The
Macau Government announced a consolidation period beginning
on 23 July 2022 and ending on 30 July 2022 whereby certain
business activities were permitted to resume limited operations
with a maximum of 50% capacity. Pursuant to the Macau Chief
Executive Dispatch No. 139/2022 on 2 August 2022, the Macau
Government lifted restrictions on restaurant dining, and other
recreational and social facilities including gyms, beauty parlors
and bars. On 3 August 2022, quarantine free travel resumed
between Macau and Zhuhai, although a negative COVID-19
nucleic acid test certificate issued within 48 hours is required for
people entering Zhuhai through the Macau land border. As from 6
August 2022, visitors from Hong Kong, Taiwan and other foreign
countries are required to produce a negative COVID-19 nucleic
acid test certificate issued within 24 hours, and subject to a
quarantine period upon entry which has been decreased from 10
days to 7 days, followed by the self-monitoring period which has
been decreased from 7 days to 3 days.

The COVID-19 pandemic continued to have a significant adverse
impact on the Group’s operations and financial conditions in the
Period. While there is uncertainty on the extent and duration of
the potential adverse developments or mitigation of COVID-19
pandemic, it is difficult for the management to predict at this time
when the COVID-19 pandemic and the imposition or relaxation
of containment measures and travel restrictions will end. The
Group will pay continuous attention to the latest development of
COVID-19 pandemic in order to assess and respond proactively
to its associated adverse impact on the operating results and
financial position of the Group. The Group will pay close attention
to the development of COVID-19 pandemic and is continuously
assessing its financial impact.

FREIRE 2022 EREEER AR

23.

BRENERER-#

BE_ZE-_—_FtANHZRMTTHR
REBME115/202258 #L 7R » B FI IR
NEGMEFNEEBSR _Z__F+
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List of Restaurants/Food Court Counters/Stores

BEEZRESEN JEH-BR

RESTAURANTS/FOOD COURT COUNTERS/STORES

W-E__fFRA=1+HEMARKZ

OPENED AS AT 30 JUNE 2022: BB E=RERBEMC TEH
Total floor
Location Branch Type of cuisine Address area
1t 2 & B8RSR 3 BEREE
(sq.ft)
(FAR)
Macau:
-
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BBE I AARE AAEE Old Wing, Macau
BB RBEER T
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
REM PR Old Wing, Macau
RPERBEEERT
The Venetian Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
BEHTA STEBARE BAEE The Venetian Macau
RPERAERNAEN
By L2314
Toei Delights Japanese food court Shop No. 2522, The Grand Canal, 1,297
BERTN\E counter The Venetian Macau
A ERESEL EFBRAERNAEN
FBYIH 252248
One Central Edo Japanese Restaurant Japanese restaurant Shop No. 236-238, 4,597
ERES STEBARE BAEE One Central, Macau
EPIE R EIS236-238% 8
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, 6,767
MEXH STEBARE BAZE City of Dreams, Estrada do Istmo,
Cotai, Macau
RPIRGEE A
RRMFTRAET110148
Galaxy Macau Pacific Coffee Franchise coffee shop Shop KLG101, Galaxy Macau, 450
SRPIERT AR T MEE Cotai, Macau
EPTRE RPIERAIKLG10148
Senkizen Japanese Restaurant  Japanese restaurant Shop 10486, First Floor, 2,158
FTERAARE BAEE Galaxy Macau, Cotai, Macau
RPIRE KRR —1210468
The Londoner Edo Japanese Restaurant Japanese restaurant Shop 1027, The Londoner 4,961

fRBA

74

P BARE

(Closed on 31 August 2022)

(BRZZZ=FN\A
=+—R&%)

AAER

Macau

SEFIREA102755 4

FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2022



List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2022: - continued

R-B__FXA=tHERARZ
BE XERGEC TEH: -2

Total floor
Location Branch Type of cuisine Address area
1t B 2 BHERl 31k BREHE
(sa.ft.)
(FAR)
Macau World Trade Shiki Hot Pot Restaurant Chinese VLOT pot restaurant 17 Floor, No. 918 World Trade 2,800
Center Business WES ol FRAAERE Center, Avenida da Amizade,
Executive Club Macau
EFERE ST BPIRFEAS K185
BBTREM R RE FHR 07
Kiang Wu Hospital Pacific Coffee Fre}mbiie coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
EHEMR AR GHEIL Specialist Medical Center,
Kiang Wu Hospital, Macau
RFENERERRET
ERBRABMT
International School Student/staff canteen 2udent{§ia£f c:imteen Block K, The International School of Not
of Macau B BERE 24/ BERE Macau, Avenida Wai Long, Taipa, applicable
RPIERER Macau TEA
BP KT ERSR
RPIBIIR SAIKEE
The Parisian Pepper Lunch Fr?nchise Jau?aneset hot Loja 3553, nivel 5, Shoppes at 660
ERA HHRER teppan restaurar Parisian Estrada do Istmo, Lote 3
) FEte R A AR EE da Parcela 1 Coloane Macau
BPIKEE AR E IR ESHER
RPIEZR AR Y0 61235535 #
Hundred Taste Kitchen TaiWHH?SG food court Loja 3555, nivel 5, Shoppes at 450
BRI AAEE L COUMET e Parisian Estrada do Istmo, Lote 3
AAXRESEN da Parcela 1 Coloane Macau
RFIREE AR E —IREHER
RPIERAEY 06236555 H
Toei Delights Japanetse food court Loja 3552, Nivel 5, Shoppes at 610
BBt N\E counter Parisian Estrada do Istmo, Lote 3
AAXRESE da Parcela 1 Coloane Macau
RPIEAEE R E R ESMER
EPIERABYD L6235525
Soupot Kitchen Chines?[ food court Shop 3561, nivel 5, Shoppes at Not
HRE counter Parisian Estrada do Istmo, Lote 3 applicable
(Closed on 31 August 2022) PRERESE da Parcela 1 Coloane Macau TiE A
(BR=F=_%F P E AR E B
NAZ+—REX) JHRPIE R AT 051E35615E 5
The Hua Xia House Chinese food court counter  Shop 3551, nivel 5, Shoppes at Not
EQ L PAXRESIEL Parisian Estrada do Istmo, Lote 3 applicable
(Clo§ed on 31 August 2022) da Parcela 1 Coloane Macau TEA
(EB@:_%::E \ EFIRKEE AR E—MIREIMER
NA=+—B&%E) RPIERAEY D L6236515 5
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2022: - Continued

W-E__fFRA=1+HEMARKZ
EW XERBEA TEH: -2

Total floor
Location Branch Type of cuisine Address area
1th B D5 B8R 31k BEEER
(sa.ft.)
(FAR)
Rua do Campo Pepper Lunch Franchise Japanese hot EM Macau, Rua do Campo N°280, 2,367
KINEE HREE teppan restaurant Kuan Kei, Res-do-Chao A, Macau
R e AV EIRERE EPIKITE #2805
e KB AR
Rue de Evora Good Fortune Kitchen Chinese restaurant Blocks C & D, Ground Floor, 2,186
BRI BN FAEE Flower City, No. 278-282 and
290 Rue de Evora, Cotai, Macau
SR TR E R E7278-2825 )R 2905%
TEWH T C R DR
Hong Kong:
B8
Kimberley Bari-Uma Franchise Japanese ramen  Lower Ground Floor, Kimberley 26, 1,030
S B INZE-L- e T restaurant 26 Kimberley Road,
Free A aEE Tsim Sha Tsui, Hong Kong
BERYEEERE6H M TEE
Times Square Cafe Terceira Macanese restaurant Shop 1302, 13th Floor, Times Square, 2,376
RRES NG o BT BPIAEE Causeway Bay, Hong Kong
(To be closed in October 2022) BEMEERRES131213028
(BR-_Z-—F+AL%E)
D’Aguilar Street Central ~ Bari-Uma Franchise Japanese ramen  Ground Floor, 22 D’Aguilar Street, 700
RIREC U INECL restaurant Hong Kong
R e A NEZEE BEAEDIE2GHMT
Tuen Mun Town Plaza Bari-Uma Franchise Japanese ramen  Shop No. 3233, Third Floor, 2,544
HHTES INCE-L- e ] restaurant Tuen Mun Town Plaza, Phase |,
BrgERANaLE Tuen Mun, Hong Kong
BEHPIEPI T RS 14131232334
Yoho Mall Azores Macanese Cuisine Macanese restaurant Shop 2056, Level 2, Yoho Mall, 3,110
i ERRR I R EEB Yuen Long, New Territories,
(To be closed in October 2022) Hong Kong
(BR-Z-—F+A%%) BAETR LA 221220565
Mody Road Fu-Un-Maru Franchise Japanese ramen  Ground Floor, Mody House, 774
S EER restaurant No. 30 Mody Road, Kowloon,
Bree g EEE Hong Kong
&8 B 383057 Mody Housett
K11 Musea Food Playground Food court counters Level Basement 2, K11 Musea, 3,777

76

XRESEU

18 Salisbury Road, Tsim Sha Tsui,

Hong Kong
BBRDBERTEFE18

K11 Musealts E21E
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2022: - continued

R-B__FXA=tHERARZ
BE XERGEC TEH: -2

Total floor
Location Branch Type of cuisine Address area
& 2E BHERl 3tk BREHE
(sa.ft.)
(F7HR)
Hong Kong International  Bari-Uma / SinsaEat Korean Franchise Japanese ramen/  Unit No. 7E162, Airside, Terminal 1, 1,361
Airport Kitchen Korean food court counter ~ Hong Kong International Airport,
FBF IS B BIEN M/ SinsaEat SRS AR, Hong Kong
Korean Kitchen HAEREGEM BEEBRERRS —REENE
HETE1625% 4
West Kowloon Station  Canton Roast Chinese food court counter ~ Shop No. WEK B2-9, 786
FNLEEh BiE MR EREBIEN B2 Level Arrival Concourse,
Hong Kong West Kowloon Station,
3 Austin Road West, Tsim Sha Tsui,
Kowloon, Hong Kong
BERNEERDBRA L HERIR
BETNEUB2ARE
WEK B2-9% 48
Mainland China:
HEIRRE
Uniwalk Azores Portuguese Restaurant  Portuguese restaurant Shop 13/13A, B2 Floor, 3,524
EAW CHREHNEE BAEE Shopping Mall, Uniwalk,
Shenzhen, Mainland China
REIAERYIZ AW O
B2JE13/13AE
Musashi Japanese Restaurant  Japanese restaurant Shops 41842, L4 Floor, 7,717
HE AR E AXEE Shopping Mall, Uniwalk,
Shenzhen, Mainland China
HREIRESRINE AR ED O
L4E41 [ 425 5
Pepper Lunch Franchise Japanese hot Shop 50, B2 Floor, Shopping Mall, 1,861
R ERE teppan restaurant Uniwalk, Shenzhen,
g BXERERE Mainland China
REAERYIZ HME DO
B2[E50%% 4
Bari-Uma Franchise Japanese ramen  Shop 25, B2 Floor, Shopping Mall, 2,044
INSEEE restaurant Uniwalk, Shenzhen,
B2 A S E Mainland China
HREIRRSRINF H R ED SO
B2iE255% 4
67,186
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
CLOSED DURING SIX MONTHS ENDED 30 JUNE 2022:

BE_S"__FA=THLRER
RBRZER SERSHEL 15

Total floor
Location Branch Type of cuisine Address area
1t 2 aE BHERl 3k BEEEE
(sa.ft.)
(FHR)
Macau:
®e
Meng Fai Building Pepper Lunch Franchise Japanese hot Ground Floor, Block B, 1,455
HEAE THINE R teppan restaurant Meng Fai Building,
g A EREE 34-38 Rua de Pedro Coutinho,
Macau
RF S 5342385
PR EBAEM T
Macau International Foodlane (Azores Express) Macanese food court AV. Wai Long, North Mezzanine Level, Not
Airport ERB(THARMR) counter Airside Shop E of the applicable
RPN H35 B ERESEL MIA Passenger Terminal Building, N
Macau
EFTRMER K RENELR
A+
Foodlane (Bari-Uma) Franchise Japanese ramen  AV. Wai Long, North Mezzanine Level, Not
EREB(LSHHBME) food court counter Airside Shop E of the applicable
R AR MIA Passenger Terminal Building, TEA
ERESREM Macau
EFTRFER#S R ERELR
EEF
Foodlane (Pepper Lunch) Franchise Japanese hot AV. Wai Long, North Mezzanine Level, Not
ZREB(HRERE) teppan food court Airside Shop E of the applicable
counter MIA Passenger Terminal Building, @R
et E B IR Macau
EREGEU EFTRFIER KSR ENEER
LEHE
Hong Kong:
BH:
New Town Plaza Azores Macanese Cuisine Macanese restaurant Shop No. 107 on Level 1, 1,783

HmES
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DEHERMX

REAER

New Town Plaza, Sha Tin,
Hong Kong
BED BT ES1E107554
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List of Restaurants/Food Court Counters/Stores &g /£ R ESIENTEH—B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
CLOSED DURING SIX MONTHS ENDED 30 JUNE 2022:

BE_S"__FXA=THLRER
BRZER SERSHEL 15

- Continued — &
Total floor
Location Branch Type of cuisine Address area
1 2 2E E8ER He 31 BEEEE
(sq.ft.)
(FAR)
Mainland China:
B KB
Huafa Mall Seasons Bright Restaurant Chinese restaurant Shops C4001 and C5001, 47,105
EREE MEESAR hAEE Huafa Mall, Zhuhai, Mainland China
FEIABETET
FEHEHCA001 % C5001 48
Sheraton Zhuhai Hotel ~ Edo Japanese Restaurant Japanese restaurant 1663 Yin Wan Road Wanzai, 5,554
HKEEES BB TP BAEE BAZE Xiang Zhou District, Zhuhai,
Mainland China
HERELREEMNER
BT IRERE16633%
Taiwan:
=)
Breeze Nan Shan Mad for Garlic Franchise Korean restaurant  Shop 3, 7th Floor, Breeze Nan Shan, 4,930
o Ly BCEEAEE Taipei, Taiwan
B AR LT7ESE
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List of Food Souvenir Shops/Kiosks
BmFEE tHEET—EX

FOOD SOUVENIR SHOPS/KIOSKS OPENED AS AT

30 JUNE 2022:

W-E__fFRA=1+HEMARKZ

REFHE HES:

Location Branch Type of shop Address Total floor area
1t 2 BIE R 31k HREEE
(sq.ft.)
(FAR)
Macau:
A I
Rua do Cunha Yeng Kee Bakery Shop Store No. 17 Rua do Cunha, 1,200
Rkl WA RIS D& Taipa, Macau
BPF B AT
Patio da Ameaca Yeng Kee Bakery Shop Store Em Macau, Patio da Ameaca, 796
REXE HEHRIEH & No. 1-A, Res-do-Chao
A com Sobreloja, Macau
BPIEREN-ASFARM T
Broadway of Galaxy Macau  Yeng Kee Bakery Shop Store Shop E-G034A, Ground Floor, 286
SBPIIR T B Z[E W RIEHE DIk Broadway of Galaxy Macau,
Cotai, Macau
RPTKFRPIER B 2B T
E-GO34A%H
The Londoner Yeng Kee Bakery Shop Store Shop 1029A, Level 1, 477
(YN REHRIEH DIE The Londoner, Macau
(Closed on 31 August 2022) BPIREAIE1020A
(BRZZ==F
NA=+—RB#&%)
Macau Ferry Terminal Yeng Kee Bakery Kiosk Kiosk No. 3004, 3rd Floor, Macau Ferry Not applicable
RPIREE REHIREES HEZ Terminal, Macau TEA
JRPIEIEIEEE = 1230045%
Macau International Airport  Yeng Kee Bakery Shop Store Avenida Wai Long, Airside Space 1,398
SRPIE R 5 REHRIEH & No. 10-01-0048, MIA Passenger
Terminal Building, Macau
RFTRFBRESKEXNE
£10-01-0048%: = 2=
4,157

80

FUTURE BRIGHT HOLDINGS LIMITED INTERIM REPORT 2022



Corporate Information
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BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Ms. Leong In lan

Mr. Cheung Hon Kit*

Mr. Yu Kam Yuen, Lincoln*

Mr. Chan Pak Cheong Afonso*

* Independent non-executive Director

AUDIT COMMITTEE

Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Yu Kam Yuen, Lincoln

REMUNERATION COMMITTEE
Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Cheung Hon Kit

Mr. Chan Pak Cheong Afonso

RISK COMMITTEE

Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Yu Kam Yuen, Lincoln

Mr. Chan See Kit, Johnny

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT

Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Units 803-804, 8th Floor

Seaview Commercial Building

Nos. 21-24 Connaught Road West
Sheung Wan, Hong Kong

FREIRE 2022 EREEER AR

EFXE
RENFELE(EE)
BB i (EFEEE)
RIUTAR L

SREGE LT

REPE LS
BREFERLE

* OBMFRITES

FRERE
BRAERE(EE)
ORGSR L
REPESLE

FHERE
BRE RSt ()
REM S
RS

REERE
PRBANGEE ()
FER L
PRER A

REERE
PRE R e ()
REIESE A

FRB A

LFWER
B RETEHED
RIEES

EMNEE
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

BMEE®R
EEETEEXRIE,

FE LR

T B PE21-245%

HREERNE

812803-804F
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AUDITOR

BDO Limited

Certified Public Accountants
Hong Kong

PRINCIPAL BANKER

Bank of China

Hang Seng Bank Limited

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Tengis Limited

17/F., Far East Finance Centre, 16 Harcourt Road, Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA

Conyers Corporate Services (Bermuda) Limited
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

LEGAL ADVISER
as to Hong Kong Law:
lu, Lai & Li, Solicitors & Notaries

as to Bermuda Law:
Conyers Dill & Pearman

as to Mainland China Law:
Jingtian & Gongcheng

as to Macau Law:
Vong Hin Fai Lawyers & Private Notary

WEBSITE

www.fb.com.hk

STOCK CODE
703 (ordinary shares)

INVESTOR RELATIONS
Contact person: Ms. Winifred Lam
Telephone: 852-37582358

Email: winifred@fb.com.hk
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hE TR RITORPD R BRAR
BELSELRITERAR

FREM

BRELESRE
SEBRBERAR
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BEREERRMBFERNAE

Conyers Corporate Services (Bermuda) Limited
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEER
AR
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Conyers Dill & Pearman
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Definitions

FK

In this interim report, the following expressions have the following RARHRER - RXESBAEN - AT

meanings unless the context requires otherwise: ZFAEHUTESE

Board The Board of Directors of the Company

EFg ZIN/NGIE-= -

CG Code The Corporate Governance Code and Corporate Governance Report, Appendix
14 to the Listing Rules

EESSTE ETARRI SR 2 R EERFRI R EE RS

Company Future Bright Holdings Limited

PAN/NE EREEBRAA

Director(s) Director(s) of the Company

5% RRBES

EBITDA Profit before interests, tax expense, depreciation of property, plant and
equipment, depreciation of right-of-use assets and amortisation

EBITDA R RAE - BIERAX - W% - BELRBINE - AREETE LEHEATER

Financial Statements

FAREERE

Group
A%E

HKAS(s)
BAGRAEA

HKFRS(s)
BB RS 2R

\:

HKICPA
BAGRAAE

HK$
BT

Hong Kong
5B

FhERRE 2022 EREBERA T

The unaudited condensed consolidated interim financial statements of the Group
for the Period
REE AAFRARKEZERGE PPV BHRE

The Company together with its subsidiaries

RRRREWMB AT

Hong Kong Accounting Standard(s)
EEEETER

Hong Kong Financial Reporting Standard(s)
BBV RS LR

Hong Kong Institute of Certified Public Accountants
BRGNS

Hong Kong Dollars
BTT

The Hong Kong Special Administrative Region of Mainland China
PEAEFEFATHRR
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Definitions &%

Key Investment Property

TEREME

Listing Rules

EHRA

Mainland China
B K B

Model Code

Mr. Chan

BREE

Net Ordinary Operating
Profit/(Loss)
LRt (B18)F5E

Period
AN S

SFO
& 75 K B 1R

Share(s)
Bt

Shareholder(s)
%5

Stock Exchange
B 52 P

Sq.ft.
FHR

84

The Group’s investment property which is a 6-storey commercial building located
at the Centro Comercial E Turistico “S. Paulo”, No. 2 Largo da Companhia de
Jesus, Macau

REBAURPIESF S L SE SRR ESBYIREP OESNBZEAEREZ
BREME

The Rules Governing the Listing of Securities on The Stock Exchange
B2 PRE 25 AR Al

People’s Republic of China
HREE A RHAE

The Model Code for Securities Transactions by Directors of Listed Issuers,
Appendix 10 to the Listing Rules
MRS EMBETAESETESFR HNIRESTR

Macau Patacas
SBPFIT

Mr. Chan Chak Mo, the managing director and controlling shareholder of the
Company
PRZR LA - ARAZESRLERIERRE

Profit/(Loss) attributable to owners of the Company before taking into account
any change in net fair value from investment properties

Rt REEMEZ ERRARBEFEERH 2 AR REE ARIEET,(F1R)

Six months ended 30 June 2022
HE-_Z-_—_FA=+tHI~EA

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BEEDFEST1EE S MR

Ordinary share(s) of the Company
PA/NSIR= S iil i

Shareholder(s) of the Company
RN ES

The Stock Exchange of Hong Kong Limited
EEBARZAERAT]

Square feet
FHR
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