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Schedule of Principal Properties

FHEEYE PRINCIPAL DEVELOPMENT PROPERTIES

KK REAN
FREE  REETH (REE g it
AL ] B BYWE BEEE  RYER il3

Completed
Overall Project Group’s GFA

Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use

/R (FIk) (FIk) (FIk)

YIM (Sqm) (Sqm) (Sqm)
PR Train New Town e Baoding 2026/11 70% 47,304 99,183 421484 RICP
i3 He Tang Rui Zhu 1x Beijing 2022/09 25% 5,003 92,546 = RICP
BEKE GunChengDaJin A3 Beijing 202011 20% - 140,481 - RICP
E25 Yun Jing Ix Beijing 2023106 51% = 60,060 = RICP
Bt Xishang 1z Beijing 2023007 49% - 73,538 - RICP
HiER Splendor Garden Iz Beijing 2023008 30% - 91,367 - RICP
JUERER Jiuli Xichen 15 Beijing 2023011 30% - - 74,646 RICP
ey} Elegant Mansion 1 Beijing 2023011 51% = 197,170 = RICP
IR Yun Jing RE Changchun 2023/10 49% - 112478 - RICP
R Yun Jing ok Changchun 203/11 51% = 103,935 - RICP
il Shunshan Fu fk Changchun 20311 100% - 280,896 - RICP
ZUERE Yun Feng Longfor F& Changchun 203011 100% = 161,691 - RICP

Mansion
KERE Tian Chen Longfor RE Changchun 2023011 100% - 103,488 - RICP
Mansion
g Maosiang Street Plot o Changchun 2024/05 40% = 53,830 8613 RICP
BA KA Guigu Avenue North Plot Changchun 2024106 35% - 109,222 - RICP
Y Xue Tang Mansion & Changchun 2024/09 51% - 138,743 - RICP
FRAF Jinglin Jiuxu RE Changchun 202411 100% - (8,620 100,791 RICP
KEEH Shui Du Project F& Changchun 2025/02 60% = 156,500 63,130 RICP
Rt Emerald Legend < Changchun 2025/05 100% - 271309 - RICP
R: {E | Residential C: % | Commercial O: JAE | Office CP: {¥Hi}j | Car Park

LHHI#R 4 Interim Report 202277 §
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EX-T/EY E¥

Schedule of Principal Properties

FEHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
&R AN
FREE  REETH k& Hlrh i 1
ANl s TR R R il
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use
g/ (k) (k) (k)
YM (Sqm) (Sqm) (Sqm)
ATy Binhe Road Project i) Changsha 2023/08 51% = 91,556 125,938 RICP
FHEH Qingyuan Project Rl Changsha 202311 38% - 121771 - RICP
RiEIEH Gufeng Project R Changsha 20312 31% = 103,176 214,682 RICP
LB, Bamboo Grove R Changsha 2024105 51% - 210352 164,541 RICP
SR JinXingNorth Plot R Changsha 2024109 51% - 130,046 60,239 RICP
CYAR Fuli Ten Rt Changsha 2024110 34% 6,619 95477 - RICP
HILKRE Chunjiang Central Rl Changsha 2024111 100% = 116,628 = RICP
HILRE Glorious Mansion R Changsha 202411 100% - 108,645 - RICP
HITE Chunjiang Central R Changsha 2025011 51% 16,288 182,091 39571 RICP
K Star Glamor B Changzhou 20311 51% - 248900 - RICP
il Jingyue Mansion 2l Changzhou 2024/05 49% = 193,057 12,759 RICP
HE L Linyun Mansion i Chengdu 2022111 35% - 50,535 - RICP
B LB Yi He Palace i Chengdu 202211 70% - 08,743 - RICP
BFIER Shenyang Road Project LA} Chengdu 202011 80% - 58,307 - RICP
JUERE Jiuli Xishang i Chengdu 202212 70% = 92,260 - RICP
NEAT Jiuli Mingdi i Chengd 202212 70% - 67404 - RICP
% Celestial Mansion i Chengdu 2023/05 50% 20416 23,675 - R/CP
KB River Palace Hi Chengdu 2023/05 80% - 116,002 - RICP
(it Yuhu Mansion W Chengdu 2003/11 50% = = 52425 RICP
4 KR Jinniu Street Project (A Chengdu 203011 50% - 67,320 67,506 RICP

R: fFE | Residential

C ¥ | Commercial

L Longfor Group Holdings Limited &2 37 % [ 4% jg /5 [8 2 7]

0: WAE | Office

CP: {5185 | Car Park



Schedule of Principal Properties

FHEEYE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)

KEH g%l
FHBRE  RMEETE DRbE B k]
AN ff  BEER 0 BEER 0 REER i

Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i EpA Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use

g/ (Fik) (Fik) (k)

YM (Sqm) (Sqm) (Sqm)
WA EHR Pidu Bast Sreee Project i) Chengdu 2003011 70% - 135,829 18,295 RICP
REBEBENA  No3,DongmnStreer I Chengd 2024103 75% - 211,106 52491 RICP

Plot
B Fangshu Qingchuan 4% Chengdu 2024/05 70% = 09,693 86,473 RICP
STES Sangian Yunjin el Chengdu 2024105 50% - 65,529 69,269 RICP
FrILIT Shunshan Fu i Chengdu 2024105 70% - 167,132 160,525 RICP
pici3 The Light Year W Chengdu 2025012 06% - 21,59 176,292 RICP
Tl Hilly Island Eil ] Chongging 2022011 100% - 148,888 = RICP
CheN] Time Paradise Wk~ BB Chongging 2022111 100% - 79,269 - RICP
HE Chunyu Riverbank B Chongging 203011 60% - 05,833 - RICP
R Lu Chen i Chongging 2003011 50% - 345476 - RICP
Bt Xishang il Chongging 2023011 66% - 62,652 = RICP
BE Xishang i Chongging 2003011 80% - 86,290 - RICP
BRAE Science Mansion il Chongging 203011 51% = 269,612 = RICP
LSIpN | Chunjiang Heaven Gl Chongging 2024105 70% 15,653 26,651 294,195 RICP
WL Shangian BB Chongging 2024/05 70% - 281,829 - RICP
EX AN Rosy Garden il Chongging 2024105 0% 23,134 257,766 28517 RICP
FRIF Jinglin Jiuxu Eil ] Chongging 2024/05 51% - 212,770 - RICP
I& North Iskand il Chongging 2024108 51% - 58,254 4487 RICP
TR Bay City il Chongging 202411 60% = 158,397 66,091 RICP
R Changtan Mansion il Chongging 2024111 51% - 96,161 24,586 RICP
R: {E | Residential C: % | Commercial O: JAE | Office CP: {¥Hi}j | Car Park

LHHI#R 4 Interim Report 20227 ]




EX-T/EY E¥

Schedule of Principal Properties

FEMBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
AR gl
FHER  REERH g Hlrh i
ANl | 4] R R R iifd
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EHAH Project Name W Location Completion Date  in the Projects Unsold  Development Planning Use
g/ (k) (k) (k)
YM (Sqm) (Sqm) (Sqm)
Hie L Defense il Chongging 2025/05 100% = 72,166 105,961 RICP
KEE Star Glamor B Chongging 2025008 51% - 111,104 154,787 RICP
EXT Ascensiontothe Throne BB Chongging 2025011 100% 51,858 17,173 27,060 R/CP
R Changtan Mansion il Chongging 202611 51% - 52,954 170,195 RICP
ki Bright City il Chongging 202711 50% - 394,811 597413 RICP
FMER Meilin Meiyuan [ty Chongging 202711 100% - 99,529 48905 R/CP
Xif Tianju K Dalian 2022011 51% = 74,296 = R/CP
L Longfor Forest K Dalian 2023/09 70% - 139,041 - RICP
RS Longfor Origin it Dongguan 2025/11 100% = 216,693 98,469 RICP
A AEER Honglianhu Road Project  SH/M Ezhou 2034105 35% - 138281 1,636,961 RICP
LRRIE River City il Foshan 2024/11 80% = 143,518 172837 RICP
1IN PuLi Mansion et Fuzhou 2022110 70% - 64,493 - RICP
i Mt YangsiaStreet Plor~ Jil Fuzhou 2023011 70% - 98,545 - RICP
BILLR Chunjiang Garden M Fuzhou 20311 60% - 136,905 - RICP
IRIER Jiangchen Garden M Fuzhou 203011 60% = 151,740 = RICP
B City Garden M Fuzhou 202312 70% - 180,244 55,797 RICP
R Longfor Mansion i Ganzhon 2024105 70% - 121,668 - R/CP
K Longfor Facrie #M Ganzhou 2024105 51% - 95,078 12,052 RICP
X% Tian Feng TN Guangzhou 2024/05 66% = 177,501 72,39 RICP
£ (75 Yunlai Garden N Guangzhou 202412 51% 3,270 78,931 45,004 RICP

R: fFE | Residential

C ¥ | Commercial

8 L Longfor Group Holdings Limited & # % @i 4 R 2 7

0: WAE | Office

CP: {5185 | Car Park



Schedule of Principal Properties

FHEEYE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)

KEH g%l
FHBRE  RMEETE DRbE B k]
AN ff  BEER 0 BEER 0 REER i

Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i EpA Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use
g/ (Fik) (Fik) (k)
YM (Sqm) (Sqm) (Sqm)
BIUMEERA  Guanshanhu District Party 15 Guiyang 2025/05 51% = 212,628 273,754 RICP
School Plot
KE Star Glamor - Guiyang 2025005 90% - 172,057 232,862 RICP
RRE Jing Lin Longfor Mansion #5155 Guigang 2027111 51% 59,408 194,179 1,069,761 RICP
bibiein] Pobopoxiang Plot 10 Haikou 204111 100% - 423787 - RICP
AR Shangcheng Science Park  H ] Hangzhou 20312 40% - - 72,802 RICP
e R Gongshu East New Project 1] Hangzho 2024/05 3% - 62,85 - RICP
HEL Hangyu Central il Hangzhou 2025005 51% - 479,095 112,239 RICP
Yk Fengshou Lake Plot i Hangzhou 20511 100% - 291230 - RICP
REES Longfor Origin il Hangzhou 2026105 60% = 293,060 103,705 RICP
RIpN Chunjiang Tian Yoe A1 Hefe 20211 70% - 71,183 - RICP
PN Emerald Legend Al Heei 202211 70% = 89,946 - RICP
HEHRE Longfor Mansion Al Hefe 2023011 100% - 176,738 - RICP
5 Starlght Bay AE  Hekd 202311 3% = 177,434 = RICP
e Lake City Mansion Al Hefe 2023011 3% - 59,943 70,569 RICP
TR Longfor Splendor A Hek 202312 50% 128,171 RICP
il SR H Yaohai Railway Station A1 Hefe 202312 100% - 172,687 8939 RICP
Project
S The Light Year Al Hefe 2024/10 100% = 628,784 55,641 RICP
RN Jinglin Mansion il Huzhou 2023/05 51% - 172,117 - RICP
sIHERER JinshanLake Isknd ~ E5M Huizhou 2023005 50% - 55,666 = RICP
Project
BRILKH Chunjiang Heaven B Huizhou 202311 95% - 89,836 - RICP
R: fE%E | Residential C: 1% | Commercial O: PAE | Office CP: {ZHH} | Car Park

L HI#R 4 Interim Report 202277 Q
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Schedule of Principal Properties

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K%M B%1
BR®E  REETH DRNE g it
HEANE] i REER REER REER iif:3
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use
E/1 (k) (k) (k)
YM (Sqm) (Sqm) (Sqm)
SUMESEE  JinshanLikellnd  EM Hoichou 200301 50% - 75,91 - RICP
Outside Project
2 EER Jinshan Lake Project EM Huizhou 2024/11 78% - 177,291 48,000 RICP
T Jiutang Mansion it Jinan 2023/01 20% - 172,869 - RICP
K Star Glamor it Jinan 2023105 100% - 269,112 - R/ICP
K& Tian Yi it Ji'nan 202311 70% = 245 858 = RICP
BTAEERDY Liangzigu Industrial Park 3 Jinan 2024003 5% - 79964 65,928 RICP
Plot
AR aER Energy Commodities g Jinan 2024/05 50% = 117370 6972 RICP
Headquarters Project
JLER Jasper Sky it Ji'nan 2024111 100% 44052 108,572 - RICP
Fi% 3 TOD H West Railvay Sacion 117 Jinan 202412 100% - 127,396 4,755 RICP
TOD Project
R Prestige Town B Jimn 2025005 100% - 168949 86,599 RICP
RRRE Jing Lin Orient Original 74 Jinan 2027105 100% = = 425,819 RICP
I Chunjiang Land W Jimn 20711 34% - - 81,529 RICP
ERE Shuanglong Mansion YL Jiangmen 2024105 50% - 142,187 - R/ICP
ElrE Junlan Mansion b Jinhua 2024/11 30% - 57477 148,180 RICP
K Longfor Faerie ki Jinzhong 2024110 100% - 183,544 - RICP
TR Southwest Sea Project R~ 2] Kunming 2022111 60% - 111,494 - RICP
HEE Longfor Slendor B%  Kuming 2024111 100% - 60,636 34,907 RICP
K Emerald Legend B Kunming 2024/12 100% - 189,971 - RICP

R: fFE | Residential

C ¥ | Commercial

L Longfor Group Holdings Limited &2 37 % [ 4% jg /5 [8 2 7]

0: WAE | Office

CP: {5185 | Car Park



Schedule of Principal Properties

FHEEYE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)

KEH g%l
FHBRE  RMEETE DRbE B k]
AN ff  BEER 0 BEER 0 REER i

Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i EpA Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use
&/1 (k) CEk) (k)
YM (Sqm) (Sqm) (Sqm)
N Jing Lin Tian Xu L) Kunming 2025/01 5% 18,273 296,896 - R/CP
HhER Treasure Garden 50 Kunming 2031/04 34% 10,187 193,419 358,029 R/CP
N Land Bridge Project M Lanzhou 2023/11 70% = 44,366 57,849 RICP
SIOLFS Thelight YerPlor Ml Lanchou 2024/05 70% - 140,109 345,389 RICP
TRIFTIEGII19%  Pengjiaping Xiping Street B Lanzhou 2024105 100% - 38,956 54,833 R/CP
A Project No. G2119
YRR Pengjiaping Project T Lanzhou 2024/11 70% - 149,177 62,654 RICP
FIKE Chunjiang Heaven e Nanchang 2023105 80% - 72,114 - R/ICP
FEHEEWEN  Qingyunpu Shiyao Suaion HIE Nanchang 202310 50% - 99,531 - RICP
Project
et Qiaolin Street Plot R Najing 202011 70% = 53,441 = RICP
IR el n Jiangpu Street Block A Nanjing 2023/05 5% - 236,674 - R/ICP
TUHELEMAR  Jingbei New Districc  Big Nanjing 2023/11 100% - 51,929 - RICP
1 Qilihe Street Project
R Yinquan West Road Plot BB Nanjing 202311 100% - 89,235 - RICP
ife T KR Yuhua Digital Avenue B Nanjing 2023/12 49% - 92,848 - R/CP
Project
WEERRER Qixia Hengjing Road B Nanjing 2024106 45% - 126,731 - RICP
Project
KR CrystalLicheng BA Najing 2025012 70% B33 18347 - RICP
RILER Chunjiang Center [ Nanjing 2027105 100% 579 - 119,745 RICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park

LhHI#R 4 Interim Report 202277 11
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EX-T/EY E¥

Schedule of Principal Properties

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K%M B5%1
BRBE  REETH DRNE B it
HEANE] i REER REER RYER i3
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
R A Project Name bk Location Completion Date  in the Projects Unsold  Development Planning Use
/1 (k) (k) (Fik)
YM (Sqm) (Sqm) (Sqm)
BRILKH Chunjiang Tian Yoe I Nanning 202311 60% = 18,016 49,982 RICP
s Yelong Bay [k Nentong 2023/09 50% - 09,656 - RICP
I EE e Tongzhou BihwaRoad Nantong 2023/11 35% - 72,021 28,730 RICP
Project
BRI Jade Mansion Ml Nentong 202311 70% - 96,319 32,444 RICP
KR Longfor Paradise =) Ningbo 2022/11 70% - 177,177 - R/ICP
K Star Glamor i Ningbo 202212 90% - 136,26 - RICP
B Beilun Riverside B Ningbo 2023006 50% - - 219,114 RICP
New Town Plot
= hEpoLE Sanduao Plot P01 Bl Ningde 2022111 70% - 69,858 - R/ICP
HEZREH Putian Shouxi Project Putian 2024102 5% = 399,177 - RICP
INR Chunjing Tin Yoe 55 Qingdao 2022111 51% - 57,854 - RICP
FHOF Jinglin Jiuxu & Qingdao 202211 50% = 64,250 = R/CP
ke The Light Year #h Qingdoo 2024104 75% - 94132 49913 RiCP
BIRE Glorious Mansion B Qingdao 202411 35% - 173,003 38,796 RICP
BB Lan'an Central Hh Qingdao 2024/11 51% 20,958 79,901 189,601 RICP
Y Xue Tang Mansion KL Qingdao 2024111 35% - 112,604 125,997 R/ICP
piaIL The Light Year Phase I~ 55 Qingdao 202411 5% - 45,720 35,671 RICP
R Prestige Town HE Qingdao 2025/0 70% - 60,274 182,394 RICP
E4 Fairy Castle G Qingdao 20511 70% - 76402 234,614 RICP
B4 Legend of City kL Qingdao 2025/11 0% 3,681 351,046 - R/CP
RIN Chunjiang Land Hh Qingdao 2025/11 70% - 269,280 - R/CP
R: fFE | Residential C W | Commercial 0: WAE | Office CP: {EHY; | Car Park

L Longfor Group Holdings Limited &2 37 % [ 4% jg /5 [8 2 7]



Schedule of Principal Properties

FHEEYE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)

KEH g%l
FHBRE  RMEETE DRbE B k]
AN ff  BEER 0 BEER 0 REER i

Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH AR Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use
&/) (k) CEk) (k)
YM (Sqm) (Sqm) (Sqm)
LAES Shanghe One i Qingdzo 202511 100% = 145,815 192,888 RICP
FINE Chun Jiang Central et Qingyuan 2023/12 50% - 75,522 - R/ICP
TR Qinghui Road Plot R Qingyuan 202711 51% = = 135,359 RICP
BRI Xue Tang Mansion M Quanzhou 2022109 1% - 71,233 - RICP
BILKE Chunjiang Heaven M Quanzhou 2022112 70% - 248,808 - R/CP
B Chunjiang Tian Yue BM Quanzhou 2023/08 1% - 66932 - RICP
B L Times Central L] Xiamen 2027106 40% 810 108,122 183,450 RICP
EHTODIA Fengxian TODPlot L Shanghai 202210 51% 13,133 52,172 - RICP
KER Longfor Fusion i Shaoxing 2023011 50% - 331,657 S RICP
BRHE Longfor Mansion W Shenyang 2023/05 100% - 120,874 - RICP
L Jin Shan i Shenyang 2023/08 70% - 60,124 - R/CP
EH Elegant Mansion &b Shenyang 2023/11 60% - 57,525 - R/ICP
e Cloud Valley 55 Shenyang 202311 70% 11,939 191,948 108,020 RICP
ERERIEE Shenfu New District W Shenyang 2023/11 1% - 176,926 - R/CP
Development &
Tnvestment Project
E3 Yun Jing i Shenyang 202311 70% = 148,195 8,109 RICP
WarE Plum and Youth &0 Shenyang 2024/05 50% - 162,809 - RICP
R Glorious Palace b Shenyang 2024/11 1% - 165,190 - R/CP
KEREHH Dadong District Wanghua %55 Shenyang 2024111 0% - 108,368 78,086 R/ICP
Plot
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park

LhHI$R 4 Interim Report 202277 13




Schedule of Principal Properties

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEE gl
BRBE  REETH DANE B it
iGNk i REER REER REER iif:3
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use
&/H (k) (k) (k)
YM (Sqm) (Sqm) (Sqm)
T il Hilly Island i Shenyang 202411 3% - 160,718 170,874 R/ICP
FIETH An Zhi Ting Lan il Shenyang 202511 70% - 171,329 - RICP
BHIER Caozhong Project % Shenyang 2026/05 49% - 49,746 252,150 RICP
SIK Chun Jiang Central i Shenyang 2027/09 35% - 133,363 13,530 RICP
i Roseand Ginkgo Villa {5~ Shenyang 2027110 100% - 31,73 136,628 RICP
HENEIAR Xuanxing 4¢h Road Project 1555 Shenyang 2027111 35% - 87,508 195,777 RICP
RERMH Changan District Plot ~— AZAE Shijiazhuang 2023005 100% = 129,120 = RICP
N3 Emerald Legend iy & Shijiazhuang 202411 70% - 467,991 - RICP
g Xiangshan Road Plot BN Suzhou 2023105 100% - 172,825 - RICP
RFfER Yumen Yajuan B Suzhou 2023/08 28% - 98,519 - RICP
BBWIASOER  Yangcheng Lake Xiangtai  BEM Suzhou 202311 51% = 51,121 121812 RICP
Road Project
b b No. 31 Sudi Plot BN Suzhou 2024/05 50% - 329,950 - R/ICP
R Zhongxing Road Plot Suzhou 202411 25% - 95,440 04,780 R/ICP
ks LikeCiyMansin M Taizhou 202211 60% - 29977 - RICP
Gy N Jiaojiang Central Avenue &M Taizhou 2023105 1% - 75,244 - RICP
Project
bR 2 G Jiaojiang Shuangshui Road £H Taizhou 2023/10 3% - 214,273 - R/ICP
Project
BRI Shunshan Fu aM Taizho 02312 80% - - 174,902 RICP
Kif Tianju KR Taiyuan 2024111 100% 29,183 127,292 170,729 RICP
KFd Tianchen Court il Tangshan 2023/11 30% - 217,185 - RICP
K5 Expanse Garden FEL Tangshan 2024112 50% - 100,981 - R/CP

R: fFE | Residential
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C ¥ | Commercial
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Schedule of Principal Properties

FEHBRE @ PRINCIPAL DEVELOPMENT PROPERTIES (Continued)

REH gL
FHBE  RMEETRE DRGE B k]
A THN ff  BEER 0 BEER 0 REER il

Completed
Overall Project Group's GFA

Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use

g/ (Fik) (Fik) (k)

YM (Sqm) (Sqm) (Sqm)
K¥ Emerald Legend K Tianjin 2022111 100% = 06,444 = RICP
R Longfor Mansion Kit Tianjin 2022111 51% - 61,200 - RICP
NER Josper Sky kit Tianjin 202212 13% 6,741 57,806 - RICP
R¥ Emerald Legend IR Tianjin 2024105 100% - 169,793 - RICP
K Star Glamor Kt Tianjin 2024107 51% - 115,377 - RICP
BT Chunjiang Central Xt Tianjin 202411 90% 16,88 - 117,847 RICP
AN b Style Town Plot K Tanjin 2024/11 70% = 134,839 237,647 RICP
FILRE Chunjiang Heaven i Weihai 20311 70% - 100,878 - RICP
KEERR Star Glamor Chen Yuan {1 Wenzhou 2023006 100% - 116,213 - RICP
iR Lanjingyuen | Wenzhou 2024/05 100% - 73,749 61,267 RICP
tRZES Shangchen Cloud Building A Wenzhou 2024/11 3% - 124,644 208,099 RICP
PR Mansion e Wuxi 2023106 60% - 120218 - RICP
REAE Jing Lin Longfor Mansion 85 Wusi 2023/08 40% - 188,327 - RICP
WE LR Linyun Shangfu &5 Wi 2003011 90% - 175,485 - RICP
TRUPEABMIE . Shuofang Middle School 85 Wi 2024005 51% - 75,033 47,508 RICP

TR R Bast Ploc B, Shuofing
Middle School South
Plot
Ay MO Baishazhou TOD Ploc Wauhan 2022008 100% - 113,806 - RICP
. Mansion R Wahan 2022109 40% - 267,089 - RICP
=Tt Longfor Centel fiv) | Whan 2022/10 100% - 117,897 - RICP
I Binjiang Mansion i Wuhan 2022110 10% = 273,385 - RICP
BEEEZH Yuexiu Xinghui Yunjin 3% Whan 2022111 10% - 285,029 - RICP
R: {E | Residential C: % | Commercial O: JAE | Office CP: {¥Hi}j | Car Park
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EX-T/EY E¥

Schedule of Principal Properties

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K%M B%1
BR®E  REETH DRNE Bl it
HEANE] i REER REER REER iif:3
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use
E/1 (k) (k) (k)
YM (Sqm) (Sqm) (Sqm)
AYHREER Baishazhou Road Project R~ Wahan 2023011 40% - 129,248 - RICP
BITHHETODASE  Binjiang Business Districe 1% Wuhan 2024106 50% - 424013 - RICP
TOD Plot
Bl Chunjiang Land v Whan 202411 10% - = 113,768 RICP
TR Xinrong Project g Wuhan 2024/11 50% - 333,299 178,956 RICP
FIBH Chunjiang Central R Wuhan 2024/12 60% 16,288 174,038 365,356 RICP
Py Guanggu Cheng RE Wil 2025005 529 - - 254007 RICP
HEAERR Sino-French Terminus B0 Wuhan 2025/11 70% - 99,720 123309 R/ICP
Project
HE Xin Yi Central % Xi'an 202211 100% - 99,761 - RICP
[l Tongjon Road Plot % Xi'an 2022112 80% = 56,592 = RICP
WEB IR Liuyan Road Project fi% Xi'an 2023/09 1% - 107,217 - RICP
FHIF Jinglin Jiuxu fi% Xian 202311 70% - 113,988 70,352 R/CP
EHE Starry Mansion fi% Xi'an 202410 100% - 90,024 - RICP
FHCDEH Gaoxin CID Projece A% Xian 2024/11 70% = 223,597 124,185 RICP
R Xining South Road Project F§% Xian 202411 80% - 119,528 219,247 RICP
K Star Glamor fi% Xi'an 202911 100% = 318,858 - RICP
FALER Rainbow Central il Xianyang 202311 5% 39,230 195,501 - RICP
R Caotang Main Street Plot 7 Xianyang 2024105 1% - 142,593 = RICP
I8 Longfor Central iU Kianyang 2025/11 5% - 629,894 724,048 RICP
Bk H Woniu A3 Project 4 Xuzhou 2023007 51% - 50,931 - RICP
B Peace Hill County i Yantai 2023/04 100% 14,084 60,905 - RICP

R: fFE | Residential

C ¥ | Commercial
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Schedule of Principal Properties

FHEEYE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)

REMH REAN
FHEE  REETH (REE g it
AN ] B BEEE BEEE  RYER il3

Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i EpA Project Name ik Location Completion Date  in the Projects Unsold  Development Planning Use

/R (k) (Fik) (Fik)

YM (Sqm) (Sqm) (Sqm)
BERBSER Yantai Ploc BProjece 1A Yantai 2023006 100% - = 732,753 RICP
ke Banyan Bay B4 Yanti 20311 100% - 122871 1,022,921 RICP
HFIKE Glorious Mansion Jag Yanai 2023011 100% = 182,984 - RICP
ERL Roseand Ginkgo Villa ~ fE4 Yanti 202411 100% - 95,468 73,68 RICP
BHiEE Yan Lan Hai An it Yanai 2025008 100% 21,679 58,428 5,139,803 RICP
B AIER Yancheng Kaichuang Road B8, Yancheng 2024/05 33% - - 154,589 RICP

Project
AR Naohsi Furure Ciry Plot~ B5{~ Yancheng 2024/11 100% = 166,298 = RICP
il N Great Mansion Al Yangzhou 2022111 100% - 82,419 - RICP
lifished Paradise Seasons £ Yui 2035011 100% - 107,067 515,924 RICP
BITRMAREE  Zhaojiang Vinfan Pk 11 Thanjiang 2003011 51% - 112,192 - RICP
Project
e A Haihe South Road Plot 1T Zhanjiang 2024111 51% = 142,190 = RICP
BRI Chunjiang Central ] Zhaoging 2027/04 70% 12211 66,706 119,640 RICP
K Tian Ju L] Zhenghou 2022011 41% - 157,345 - RICP
HIIRE Glorious Mansion Ll Zhengzhou 2023011 60% - 114,889 - RICP
RIAM Chunjiang Tin Yoe 31 Zhengzhou 2024/05 65% - 131,272 5,928 RICP
iil®3 Qihu Mansion 0] Zhengzhou 202411 51% - 80,712 - RICP
K Longfor Ferie A Zhengzhou 2024/11 51% - 105,218 - RICP
B Xishang Yuan L] Zhengzhon 2024111 51% - - 194,048 RICP
BKHEEH Jucheng Road Project 11 Zhongshan 203/11 40% = 145,993 - RICP
g Star Discovery Bay i Zhuhai 202411 5% - 79611 203,367 RICP
R: {E | Residential C: % | Commercial O: JAE | Office CP: {¥Hi}j | Car Park
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EX-T/EY E¥

Schedule of Principal Properties

THEBEWE PRINCIPAL INVESTMENT PROPERTIES
K%M BRI
FHEE  REETH (RGE Hlrh it
BEATHM BiE  BEER 0 REER 0 REEER fig
Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
HHAR Project Name W Location  Completion Date  in the Projects Unsold  Development Planning Use
g/ (FIik) (FIik) (FIik)
M (Sqm) (Sqm) (Sqm)
KBRS Beijing Daxing Paradise L3 Beijing BY:E Opened 100% 203,134 - - C/cp
Walk
TEELKE Beijing Fangshan Paradise 038 Beijing ERE Opened 100% 119,964 - - C/CP
Walk
TrEs X Beijing Xiyue Paradise L3¢ Beijing BEE Opened 50% 145,678 - - C/cp
Walk
R Beijing Lize Paradise L3¢ Beijing B3 Opened 51% 92,014 = = C
Walk
b 8-SoN ] Beijing Chang'an Paradise 1L Beijing B Opened 17% 69,199 - - cicp
Walk
TrERERE Beijing Summer Palace L7 Beijing BlE Opened 100% 6,320 - - C
Starry Street
B85 PR Beijing Changying T Beijing BYiiE3 Opened 100% 300,192 - - CIcp
Paradise Walk
RN Changsha Yanghu Rk Changsha BEE Opened 34% 158,120 - - C/CP
Paradise Walk
HAESR K Changzhou Longcheng M Changthon ~ EFFE Opened 100% 155,862 - - cice
Paradise Walk
ALK Chengdu North Paredise i} Chengdu BlE Opened 100% 215,536 - - C
Walk
W Xt Chengdu Jinchen Paradise  FiED Chengdu EE Opened 100% 97,161 - - cice
Walk
AR KA Chengdu Xichen Paradise  Fii#D Chengdu EfE Opened 50% 189,860 - - C/CP
Walk
AR vRE} Chengdu Shangcheng ~ Fi#D Chengdu BlES Opened 80% 129,964 - - CICP
Paradise Walk

R: fFE | Residential

C ¥ | Commercial
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Schedule of Principal Properties

FEEEWE @ PRINCIPAL INVESTMENT PROPERTIES (Continued)

KEMH R5AN
HREE  RERPE (RGE B ik
Bt TR B BEEE REEE RAEE fi

Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i Ep A Project Name % Location ~ Completion Date  in the Projects Unsold  Development Planning Use
g/ CEik) Bk (k)
YIM (Sqm) (Sqm) (Sqm)
B =T Chengdu Three Thousand ~ Fii# Chengdu B Opened 100% 38,043 - - cicp
Paradise Walk
AR KA Chengdu Binjiang Paradise Fii#h Chengdu BYiE Opened 1% 171,500 - - C
Walk
AR R & Chengdu Wuhou Starry — Fii# Chengdu EfE Opened 100% 31,168 - - C/CP
Street
FARRE R K Chengdu Time Paradise i) Chengdu g Bﬁ% Opened 100% 61,989 - - C/CP
Walk Phase [
N Chengdu Time Paradise S Chengdu ERE Opened 100% 68,942 = = (0[0
Walk Phase II
EE N Chengdu Jinnan Paradise ~ FiiEP Chengdu BYiE Opened 100% 91,038 - - C
Walk
EEMOCORNE Chongging MOCO il Chongging . Opened 100% 29,104 - - C
TEARENE Chongging Chunsen Starry B Chongging ChE Opened 100% 54,018 - - C
Street
EREE Chongging Lijia Paradise Chongging B Opened 100% 88,693 = = CIcp
Walk
G EAIGN ] Chongging Jinsha Paradise T Chongging B1:ES Opened 100% 204,113 - - C
Walk
EEGBH Chongging Crystal Castle  FEEE Chongging BB Opened 100% 33,600 - - C
B iR Chongging West Paradise  EEfE Chonggng  CFE Opened 1% 111,654 - - CIcP
Walk
R Chongging Hometown ~ EfF Chongging LR Opened 100% 174,817 - - C
Paradise Walk
G /NN Chongging Gongyuan Chongging B1:ES Opened 1% 197,591 - - C
Paradise Walk
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Schedule of Principal Properties

FEBEWE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)
AR RyAN
FHEE  REETH (REE i Al
BEATHM s REHR BETR BETR ik
Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
B4 Project Name % Location  Completion Date  in the Projects Unsold  Development Planning Use
/R (FIk) (FIk) (FIk)
YIM (Sqm) (Sqm) (Sqm)
BRIUKE Chongging North Paradise B Chongging ERE Opened 100% 146,262 - - C
Walk
TELH Chongging Fairy Castle i Chongging g ﬁ?ﬁ% Opened 100% 29413 - - C
EEUMK ALY Chongging U-City (1 Chongging BlES Opened 100% 164,609 - - C
Paradise Walk Phase I
ERUBKEE Chongging U-City Bl Chongging B Opened 100% 31,071 - - C
Paradise Walk Phase [
BRI Chongging Time Paradise Chongging B Opened 100% 218,569 - = C
Walk Phase I
BERAABEINE  Chongging Time Paradise Chongging B:E Opened 100% 257,113 - - C
Walk Phase 1T Mark [
El-wRaNL Chongging Time Paradise  FEB Chongging EHE Opened 100% 122,758 = = C
Walk Phase 111
EFEERE_N Chongging Lijia Paradise ¥ Chongging Bl:E3 Opened 100% 70,441 - - Clo
Walk Phase 1T
MR Hangzhou Jiangdong UM Hangzhou Bl:E Opened 50% 107,125 - - C/CP
Paradise Walk
WM TR Hangzhou Dinggizo M Hangzhou ERE Opened 100% 206,729 - - C/Ccp
Paradise Walk
MAELE Hangzhou Xixi Paradise  HUM Hangzhou EhE Opened 100% 148,222 = = CICP
Walk
RES R Hangzhou Zijing Paradise HIM Hangzhou S Opened 100% 83,000 - - C/ce
Walk
L ER BN LS Hangzhou Jinsha Paradise  HLM Hangzhou B Opened 100% 180,649 - - C
Walk Phase [
HMET R Hangzhou Binjiang M Hangzhou i Opened 100% 158,067 - - CICP

Paradise Walk Phase I

R: fFE | Residential

C ¥ | Commercial
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Schedule of Principal Properties

FEEEWE @ PRINCIPAL INVESTMENT PROPERTIES (Continued)

KEH [R5 AN
HHEE  REAPER DkbE B ik
BT R B BEEE  REEE  RAEE il

Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i Ep A Project Name i Location ~ Completion Date  in the Projects Unsold  Development Planning Use
g/7 CEik) Bk (k)
YIM (Sqm) (Sqm) (Sqm)
R NAIRRENIE Hangzhou Binjiang M Hangzhou B Opened 100% 2,627 - - C/CP
Paradise Walk Phase IT
AL Hefei Yaohai Paradise A1 Hefei S Opened 100% 123,099 - - CICP
Walk
il R Ji'nan Olympic Sports T Jinan S Opened 30% 96,782 - - cicp
Paradise Walk
REARAE Nanjing Livhe Paradise B Nanjing BB Opened 100% 136,361 - - C/CP
Walk
EELE IR Nanjing Longwan Paradise R 7% Nanjing ERE Opened 100% 175,292 - - Cicp
Walk
EERREPR Nanjing Hexi Paradise B Nanjing B3 Opened 100% 146,019 - - C/cp
Walk
bR HRE] Nanjing Jiangbei Paradise B Nanjing EfE Opened 100% 199,552 - - C/CP
Walk
HFEBNEE Qingdso Jiaozhou Paradise 5 Qingdzo ERE Opened 70% 123,851 - - Cicp
Walk
LEELXE Shanghai Baoshan Paradise |1 Shanghai B{E4 Opened 100% 179,206 - - C/CP
Walk
IR TR Shanghai Honggiao i Shanghai B1EE Opened 100% 253,293 - - CICP
Paradise Walk
LR Shanghai Huajing Paradise |1 Shanghai E Opened 1% 66,007 - - C/CcP
Walk
HERENE Shanghai Minhang Starry 11§ Shanghai BYiE Opened 50% 45,098 - - CIcp
Street
IR TN Shanghai Minhang Paradise [} Shanghai B3 Opened 1% 196,534 - - cice
Walk
BN K Suzhou Xinghu Paradise — BEM Suzhou B1:ES Opened 100% 149,198 - - CICP
Walk
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park

LhHI#R 4 Interim Report 202277 21




Schedule of Principal Properties

FEBEWE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)

K%M E%L
HHEE  RERTN DRNE b Sl
G EEaNE] Ba BEEE REOR RAER fille

Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
B4 Project Name % Location ~ Completion Date  in the Projects Unsold ~ Development Planning Use
g/ (FIk) (FIk) (FIk)
YIM (Sqm) (Sqm) (Sqm)
BN K g Suzhou Shishan Paadise ~ BM Suzhou B{:ES Opened 1% 197,466 - - C/CcP
Walk
BN K fmle Suzhou Shishan Paradise  BEN Suzhou B:E Opened 51% 12,643 - - C
Walk Block B
A EON i Suzhou Dongwu Paradise BN Suzhou El Eﬁ% Opened 100% 235,825 - - CICP
Walk
RETEXE Wahan Emperial Paradise 2 Wuhan ERE Opened 50% 210,310 - - Cicp
Walk
% REENE Xian Daxing Starry Street 1% Xim B Opened 100% 53,266 = = clce
FEMIENE Xi'an Qujiang Starry fi% Xi'an ERE Opened 100% 78,499 - - C
Street
BEERAH Xi'an Xiangi B%  Xim E B Opened 100% 109,860 - - CicP
FRES NG Xiamen Jimei Paradise i Xiamen BRT 49% 146,552 - - CICP
Walk Completed
REAY X Woban Baisha Paradise %~ Wahan 2022108 100% - 36,607 - C
Walk
ERERE Beijing Yizhuang Paradise L3t Beijing 2022109 100% - 57,988 - C/cp
Walk
HEEEKE Nanning Qingxiu Paradise Fi% Nanning 2022/09 49% - 181,704 = CICP
Walk
RERAKEVH Chongging Time Paradise B Chongging 2022109 100% - 96,590 - C
Walk Phase IV
R: fFE | Residential C W | Commercial 0: WAE | Office CP: {EHY; | Car Park

22 . Longfor Group Holdings Limited %2 5 £ @ i f% 4 R 2 @) 1



Schedule of Principal Properties

FEEEWE @ PRINCIPAL INVESTMENT PROPERTIES (Continued)

KEH [R5 AN
HR%E O REATER (RNE B ikl
Bt TR B REEE  REEE  BAEE il

Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
iy Ep A Project Name i Location ~ Completion Date  in the Projects Unsold  Development Planning Use
&/ CEik) Bk (k)
YIM (Sqm) (Sqm) (Sqm)
HEEEKE Shanghai Fengxian iRt Shanghai 2022110 1% - 196,612 - C/CP
Paradise Walk
RGBS Wuhan Fengsheng Road i Wauhan 2022110 100% - 141,529 - C/cp
Paradise Walk
EWEN K Ningbo Yinzhou Paradise %2 Ningbo 2022/11 100% - 161,606 - CIcP
Walk
EERH A Chongging High-Tech ~ Ef¥ Chongging 2022/11 100% - 175427 - Cicp
Paradise Walk
R PR Chengdu Shuxin Paradise Chengdu 2022112 100% = 164,466 = clce
Walk
R Ningbo Haishu Paradise £} Ningbo 202212 100% - 129,518 - C/cp
Walk
ENEIRE Suzhou Xujiang Paradise B Suzhou 2022112 1% - 124,768 - C/CP
Walk
RIZTIN Changsha Furong Paradise 1) Changsha 2023104 100% - 145,197 - CIcP
Walk
EREEALH Chongging Longxing ¥ Chongging 2023004 1% - 128538 - cicp
Paradise Walk
R Ji'nan Beichen Paradise 7] Ji'nan 2023007 100% - 129,721 - cicp
Walk
EGGHIRG Nanjing Yushan Paradise B Nanjing 2023/07 100% - 181,911 - C/CP
Walk
RN Changsha Kaifu Paradise 1) Changsha 2023/08 100% - 151,673 - C/CP
Walk
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Schedule of Principal Properties

FREBEWE ) PRINCIPAL INVESTMENT PROPERTIES (Continued)
&R gL
HREE  REETR (RGE B Rl
e AN s REER 0 REEE RRER iil:3
Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
4 Project Name % Location  Completion Date  in the Projects Unsold  Development Planning Use
g/1 CEik) Bk (Fk)
YIM (Sqm) (Sqm) (Sqm)
fenTopkis Haikou TOD Paradise 111 Haikou 2023/09 100% - 324,350 - cice
Walk
AR L KA Chengdu Dong’an i fh Chengdu 2023/11 5% - 127,128 - C/CcP
Paradise Walk
RN Hefei High-Tech Paradise 211 Hefe 2023011 100% - 168,491 = Cicp
Walk
BOEst X Kunming Time Paradise &1 Kunming 2023/11 100% - 195,576 - Cice
Walk
R R Shaoxing Jinghu Paradise 47 Shaoxing 202311 50% - 189,197 - Cice
Walk
FRELINN Tianjin Meijiang Paradise K7 Tianjin 202311 100% - 178,585 - C/cp
Walk
VT Chengdu School of it Chengdu 2024/03 66% - 134,172 - CICP
Administration
TR Lanzhou Light Year Project BN Lanzhou 2024103 100% - - 76,200 C
B St Hangzhou Shangcheng M Hangzhou 2024105 100% - 201,979 - Cice
Fengshou Lake
FMMMEEE  SwhouXingheng  BEH Swhw 2024/05 100% - 21615 - c/cp
Oriental Tower
(e Xi'an XingFu Green Bele  Fi% Xi'an 2024105 100% - 142,778 - C/CP
IR Wauhan Binjiang Paradise i Wuhan 2024106 50% - 201,009 - Cicp
Walk
PPN Jinan West Railvay 74 Jinan 2024/08 100% = 148,757 = C
Station Paradise Walk
HERAEENE Shanghat Kuniu Starry 11 Shanghai 2024109 05% 20,019 - 26,770 C

Street

R: fFE | Residential

C ¥ | Commercial
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Schedule of Principal Properties

FEEEWE @ PRINCIPAL INVESTMENT PROPERTIES (Continued)

KEMH R5AN
HREE  RERPE DRNE B it
B TR B BEEE 0 REEE RAEE fi

Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
iy Ep A Project Name % Location ~ Completion Date  in the Projects Unsold  Development Planning Use
&/1 CEik) Bk (Fk)
YM (Sqm) (Sqm) (Sqm)
REHERY Wuhan Xintong Paradise  E\i% Wuhan 202411 50% - 214,021 - cice
Walk
R IR Changsha Xinyao Paradise 1) Changsha 2024/11 100% - 178,870 - C/CP
Walk
FMRL K Changzhou Yuanshan M Changzhou 2024112 100% - 96,380 - CIcP
Paradise Walk
BRI Ningbo Binjiaog Paradise %~ Ningbo 2025001 50% = 329,266 - cicp
Walk
KL Wuri Xishan Pasdise 685 Wi 2025005 100% - 61,767 - Cic
Walk
REEAH Wuhan Guanggu City ~ Ri Wuhan 2025/0 2% - - 171,182 C/cp
BEHTRE Chongging Nanping i Chongging 2025/0 100% - 157,150 - C/CP
Paradise Walk
RS Xiamen Xiang'an Paradise " Xiamen 2025106 40% - - 126,866 Cice
Walk
BOBREERE Yoo Puti Bay Pandise B Yanti 2025008 100% - - 77400 C
Walk
BEER Chongging Caijia EF Chongging 2025/08 1% - - 93,257 Cice
KO KGR Dadukou Paradise Walk B Chongging 2025008 100% - = 114,849 C
Plot
EMEEEES Guangzhou Panyn Coach Guangzhou 202510 100% - - 134,838 CIcP
Terminal
RIETOD Dongguan TOD it Dongguan 2025/11 100% - - 147,250 Cicp
FMENEX HnghhouBinking  §iff  Hangzhou 2026/05 100% - 142,167 - Cicp
Paradise Walk
BEEE N Chongging Lijia Phase I Chongging 2028/11 100% - 19,319 125,309 CICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Chairman’s Statement
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I am pleased to present to you the half-year business review and outlook
of Longfor Group Holdings Limited (the “Company”), together with its
subsidiaries (collectively the “Group”), for the six months ended June 30, 2022.

The current international environment is complex and intense while the domestic
economy is facing multiple challenges. Despite a slower GDP growth for the first
half of this year with a year-on-year growth of 2.5%, the main policy tone has
remained stable and firm, striking a balance between risk control and economic
development, and signaling confidence in sustained growth. The real estate and
construction industry continue to be an indelible contributor to the national
economy and play a crucial part in consumption, investment and people’s
livelihood. The property sector is forging ahead amid turmoil, with sales of
commercial residential homes nationwide totaling RMBG6.6 trillion, representing

a year-on-year decrease of 28.9%".

Easing of industry policies ensutes a steady and healthy development of real estate
market. Market recovery is around the corner, bringing in both uncertainties and
opportunities. Over the past year, Longfor, along with many other outstanding
property developer peers, is firmly stepping forward in spite of many challenges.
The core attributable profit for the first half of 2022 stood at RMBG6.55 billion,
representing a year-on-year increase of 6.1%. Longfor embraces the unknown
by ensuring financial stability, strategic focus, and efficient operation of the
organization, and these qualities and capabilities accumulated help us navigate

economic cycles.

I Source: National Bureau of Statistics of China
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Chairman’s Statement

Maintaining low leverage and sufficient cash flow at all times is an important tool
to resist risks. Regardless of the ups and downs in the market, Longfor strictly
abides by the financial management discipline, firmly controls the proportion of
short-term debt and the exposure to offshore debts, and resolutely pursues low-
cost and standard financing channels. In the first half of 2022, the Group’s cash
to short-term debt ratio was more than four times, and the short-term debt due
within one year accounted for about 10.1% of total debt outstanding. Longfor is
free of debt repayment pressure for the rest of this year. The average financing cost
of the Group has further decreased to 3.99%, and our shareholders have endorsed
us with real-money support, indicating their recognition and confidence in our

growth and valuable initiative for our future development.

Longfor strongly adheres to the investment focus in the core regions to capture
the demand from first home buyers in higher-tier cities due to urbanization
migration as well as demand for improved housing conditions. The opportunities
in the land market further test our ability to stay focused and rational on the
investment. Equally balancing growth and risk control, we make good use of
capital and constantly improve turnover and sale-through rate. In the first half of
the year, the Company acquired 17 high-quality projects in Beijing, Hangzhou,
Chongging, Chengdu, Hefei, and other core cities, with a gross floor area of 2.26
million sq.m. at an attributable land cost of RMB13.1 billion. The reasonable

land price contributes to a gradually recovering profit margin.

Our business is highly synergistic, focusing on business rationale and
profitability. The revenue from commercial investment, rental housing, and space
service grew steadily to reach RMB11 billion in the first half of 2022, with a year-
on-year increase of 26%. Among them, the rental income of investment property
was RMB5.9 billion, up 23% year on year. Over the years, we have developed
strong brand and operational capabilities through firm investment in self-owned

properties and expanded both the asset-light and asset-heavy business landscape.

In the first half of 2022, Longfor delivered more than 70 projects with over
50,000 housing units on schedule. Backed by the high-quality delivery and
service, Longfor successfully infiltrates the idea of “satisfaction and surprise” in
our home owners. With 24-year experience in property management service,
Longfor Intelligent Living constantly expands its service offerings, to serve the
real needs of property owners with strict service standards and smart technologies.
In the mall under management by Longfor Intelligent Living, we use an
integrated operation platform to provide business management services tailored
to local conditions, and continuously create flagship projects with the aim to

upgrade the urban commercial district.
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Through years of development, we have established a sound decision-making
system and digital infrastructure that makes for an efficient organization.
The digitized underlying business model empowers closer collaboration
among employees and business lines with real-time, accurate information.
The organization responds to changing situations in a more efficient manner.
Accordingly, the Group builds the digital technology-based smart operation
and then integrates the experience and resources of multi-businesses to form a

competitive uni-operation capacity.

The Group abides by corporate social responsibility and is committed to building
a harmonious ecosystem benefiting customers, employees, the environment,
industry, and society. Amid the nationwide pandemic since the beginning of the
year, the Longfor Foundation has actively coordinated and donated more than
RMB30 million to help cities fight the pandemic. We attach great importance
to the national carbon neutrality and carbon peaking strategy by announcing our
target to reduce the carbon emission intensity per unit area by 15% by 2030.
As of the end of the reporting period, we had more than 100 million square
meters of projects meeting the green building standards, as well as 100% of
the new projects. We continuously practice low-carbon and green sustainable

development.

In an environment with more uncertainties and difficulties, we need to consider
more about the worst-case scenario and stick to our principles. We are convinced
that every crisis or challenge is a touchstone for the long-termist. As the end is in

sight, we staunchly gear up for it, move through the cycle and grow resiliently.

Riding through cycles with focus on synergy!

Finally, on behalf of the Board, I would like to express my sincere gratitude to

shareholders, customers, and all sectors of society for their support!

Longfor Group Holdings Limited
Wu Yajun

Chairperson
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Management Discussion and Analysis

PROPERTY DEVELOPMENT

From January to June 2022, revenue from property development business of the
Group was RMB83.77 billion. The Group delivered 5.983 million square meters
of property in gross floor area (GFA) terms. The gross profit margin of overall
property development business was 17.3%. Recognized average selling price was

RMB14,001 per square meter from January to June 2022.

Table 1: Breakdown of property development revenue of the Group from January
to June 2022

* a2 * Amount excluding tax
W A ST
Revenue Total GFA
TRTTUE TR R TR
—2AH —2AH —2ANH —ZAH
January to January to January to January to

June 2022 June 2021 June 2022 June 2021
ANRIFE#ET ARWEHT TF Rk ERAZES

W City RMB million  RMB million ‘000 Sgm ‘000 Sgm
B Hangzhou 14,260 1,529 548 88
EL Chongqing 9,649 8,398 827 731
bisee] Ji’nan 5,338 1,742 433 136
M Wenzhou 5,035 - 225 -
AR Chengdu 4,554 4,757 351 343
HE Qingdao 3,588 824 391 76
HE M Suzhou 3,312 5,124 162 283
i Shanghai 3,187 908 102 58
[Faf Nanning 3,023 - 315 -
B Kunming 2,819 148 167 12
e Hefei 2,681 4,364 221 306
wE Jiaxing 2,632 34 205 4
= Guiyang 2,292 1,150 205 118
Iy Shenyang 2,284 472 216 30
B Nanjing 2,069 3,740 121 158
JE M Guangzhou 2,014 2,685 85 146
=Y Changsha 1,807 1,093 182 110
B Huizhou 1,443 - 162 -
M Fuzhou 1,422 292 76 15
K Dalian 1,080 681 92 33
W Wuhan 880 1,569 97 94
AFHE Shijiazhuang 879 198 89 23
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e A ST R

Revenue Total GFA
R TR ZRCTUE B
—2AH —2AH —2AH —2AH
January to January to January to January to

June 2022 June 2021 June 2022 June 2021
ARWFE#ET AR HT Tk Tr 7k

i City RMB million  RMB million ‘000 Sqm ‘000 Sqm
i H Putian 872 - 111 -
dea Beijing 690 576 21 32
WS Dongguan 689 256 32 18
K Tianjin 559 1,564 51 101
it Weihai 548 8 49 1
=5 Sanya 509 - 25 -
] Nanchang 491 5 50 1
is) Yantai 452 173 58 21
KR Taiyuan 439 - 47 -
¥4 Maoming 311 - 46 -
B Yangzhou 231 33 18 2
T Qingyuan 183 - 23 -
Ei3 ] Wuxi 181 1,204 17 91
B Xiamen 130 1,702 9 114
Feps Zhaoqing 123 - 20 -
FE Tangshan 115 - 15 -
7Y% Xi'an 111 197 11 13
Hitr Others 885 6,409 108 587
At Total 83,767 51,835 5,983 3,745

CRERCTHE-FERA O AEEGR S EFEHAR
Wees8. 150 o B HEE 18,58 T K -
"= PO - BRigh - R S oh & A ()
BEED R N 296 71870 ~ ARWE171.218
gt~ ARH197.98 00 - ARM 12400 AR
683100 » ARG SR B A 17 S5 S 81 34.6%
19.9% ~ 23.1% ~ 14.4% ] 8.0% °

From January to June 2022, the Group achieved contracted sales of RMB85.81
billion. The Group sold 5.185 million square meters in total GFA. Contracted
sales from Yangtze River Delta, western China, Pan Bohai Rim, southern China
and central China were RMB29.67 billion, RMB17.12 billion, RMB19.79
billion, RMB12.40 billion and RMB6.83 billion respectively, accounting for
34.6%, 19.9%, 23.1%, 14.4% and 8.0% of the contracted sales of the Group,

respectively.
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K DR AN AER A AR Table 2: Details of contracted sales of the Group from January to_June 2022
* GBER * Amount including tax
HEH RO SR
Contracted sales Total GFA
e S TR AR B S TR AR
—&AH —%RH —ZEAH —%AA
January to January to January to January to
June 2022 June 2021 June 2022 June 2021
ARWE#HT  ARWE ST Tk TFIk
Wl City RMB million  RMB million ‘000 Sgm ‘000 Sgm
& Hefei 7,168 5,332 412 360
AN Hangzhou 6,162 9,177 221 317
HE Chongqing 5,168 10,921 446 828
% Chengdu 5,146 8,830 319 510
biae] Ji'nan 4,720 6,764 309 491
A Nanjing 4,145 2,333 152 125
kA Beijing 4,059 7,649 118 222
RwE) Wuhan 3,474 8,149 214 334
fiR M Suzhou 3,266 1,827 140 122
g% Xi'an 3,236 2,729 174 166
& Shenyang 2,833 6,027 206 383
J& N Guangzhou 2,511 2,835 76 86
HE Qingdao 2,257 3,139 224 303
B Changsha 2,212 3,338 185 288
I Fuzhou 2,027 5,391 104 366
R Tianjin 2,005 2,995 121 160
N Wenzhou 1,991 4,823 106 201
=k Ningbo 1,700 2,261 82 74
W Kunming 1,688 5,080 127 313
aM Taizhou 1,212 1,140 73 73
EL37) Wuxi 1,177 919 71 61
T H Putian 1,145 578 67 52
B Changchun 1,027 2,540 91 183
BN Quanzhou 930 562 72 53
AFI Shijiazhuang 888 1,705 53 94
ik Hong Kong 836 1,648 3 7
L Huizhou 827 859 46 78
515 Xianyang 804 2,415 82 236
FEN Lanzhou 655 405 59 34
M Changzhou 625 1,720 34 77
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e A S AR

Contracted sales Total GFA
e -4 —Bo—kE —E
—ZNH —Z"H —2,NH —ZRH
January to January to January to January to
June 2022 June 2021 June 2022 June 2021
AR¥FEET AREEHT Tk Tk
W City RMB million  RMB million ‘000 Sgm ‘000 Sgm
£ Dongguan 614 2,441 43 109
N Dalian 599 1,596 34 105
AR Shaoxing 599 2,987 27 143
il Nanning 552 612 44 52
fioan| Haikou 542 791 26 32
HE Nanchang 528 273 47 23
5 Guiyang 500 1,850 53 155
JiRiss Weihai 458 680 43 66
G Shenzhen 426 526 16 21
A Huzhou 409 - 22 -
B Xiamen 409 1,888 15 59
3l Nantong 362 37 23 3
ey Yantai 357 640 47 59
bl Foshan 331 527 22 28
KB Taiyuan 315 402 33 38
i Yangzhou 292 321 21 19
HE N Ganzhou 290 144 30 19
L Ningde 212 - 16 -
YL Jiangmen 202 287 29 32
RN Zhengzhou 198 2,313 21 159
T Zhanjiang 181 - 17 -
ki Zhuhai 181 931 9 39
it Shanghai 178 5,458 12 179
B Tangshan 166 286 24 26
= Sanya 155 824 7 32
4T Jinhua 133 - 6 -
B8 I Yancheng 133 - 6 -
B Jiaxing 119 1,043 38 93
HAts Others 478 1,684 67 170
Mt Total 85,813 142,632 5,185 8,258
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Management Discussion and Analysis

As at June 30, 2022, the Group had sold but unrecognized contracted sales of
RMB295 billion (with an area of around 17.59 million square meters), which
formed a solid basis for the Group’s sustainable and stable growth in the core net

profit in the future.

PROPERTY INVESTMENT

The Group maintains a prudent property investment strategy. Currently,
investment properties of the Group are mainly shopping malls under three major
product series, namely Paradise Walk series, which are one-stop experiencing
shopping malls, Starry Street series, which are community shopping malls, and
MOCO, which are mid to high-end household and lifestyle shopping centers. In
addition to the shopping malls, “Goyoo”, which provide new generation with
comprehensive rental housing services, have gradually commenced operation in
several Tier-1 and Tier-2 cities such as Beijing, Shanghai, Shenzhen, Hangzhou,

Chengdu, Nanjing and Chongqing.

From January to June 2022, the rental income, net of tax, of the Group’s property
investment business was RMB5.86 billion*. Shopping malls, rental housing
and others accounted for 78.5%", 20.1% and 1.4% of the total rental income
respectively. As of June 30, 2022, the Group has shopping malls of 6.18 million
square meters (7.73 million square meters in GFA with parking space included)
which have commenced operation with an occupancy rate of 95.6%. 111,000
apartments of Goyoo have commenced operation with the occupancy rate of
93.3%, boasting a leading position in the industry in terms of its scales. The
occupancy rate of Goyoo which have commenced operation for more than six
months was 95.4%.

N Excluded Beijing Chang an Paradise Walk etc.
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F= o DT R3O A R RS S A Table 3: Breakdown of rental income of the Group’s shopping malls from
Tl January to June 2022 %
* PEBHA * Amount excluding tax
“ZTTE-ERA I S S Y
January to June 2022 January to June 2021
i Il HEWA
BEmR - HSWA  EAR mEE Reln st B HRE
Change of
Rental %of  Occupancy Rental % of  Occupancy rental
GFA Income Rental rate Income Rental rate income
Tik ARETT AW T
Sgm  RMB000 RMB000
BRI 120778 272233 5.8% 9.0% 273,09 74% 99.5% 03%
Chongging North Paradise Walk
B {iPR 76031 73,088 16% 96.1% 71583 19% 98.1% 21%
Chongqing West Paradise Walk
L LHIWR L 160,168 206,538 14% 4% 20555 55%  9.2% 0.5%
Chongging Time Paradise Walk Phase I
B PR 154460 146,465 3.1% 964% 140931 3.8% 97.4% 3.9%
Chongqmg Time Paradise Walk Phase IT
FERCR Y BT 57858 12%  918% 49482 3%  943%  169%
Chongging Time Paradise Walk Phase III
BH=T %X 043 1526 03%  856% 1595 04% 95.0% 43%
Chengdu Three Thousand Paradise Walk
WAL A A5536 89449 19%  867% 8482 230 88% 5.5%
Chengdu North Paradise Walk
LEeN L] 6198 28,088 06%  9B55% 28122 08%  9.0% 0.1%
Chengdu Time Paradise Walk Phase I
U R 2186 278170 6.0% 978% 252818 6.8% 99.8% 100%
Beijing Chan, gying Paradise Walk
B llé{ﬁifﬁ LIS 154940 33% 963% 142757 3.9% 99.2% 8.5%
Hangzhou Jinsha Paradise Walk
DE kAN 9638 71421 15%  982% 69,009 19%  99.6% 3.5%
Chengdu Jinnan Paradise Walk
FR KRR 144565 134,265 29% 989% 110375 3.0% 98.9% 21.6%
Beijing Daxing Paradise Walk
TR 170,450 71456 L7% 96.3% 70,268 1.9% 96.0% 10.2%
Shanghai Honggiao Paradise Walk
ERUBRK D 15,516 9677 0.2% 88.3% 8,994 02%  1000% 7.6%
Chongqing U-City Paradise Walk Phase [
BERUMK I 96411 78,797 L% 987I%  T3Ad 20% 99.8% 13%
Chongging U-City Paradise Wal Ik Phase II
BRREAH 93152 76081 16% 97.6% 70408 19%  1000% 8.1%
Chongqing Hometown Paradise Walk
BUMETLK i 158,067 170,936 37% 984% 162717 4.4% 98.8% 5.1%
Hangzhou Binjiang Paradise Walk Phase I
AL IPRE 197466 165,640 366 9% 15550 2% 9% 6.5%
Suzhou Shishan Paradise Walk
LiEIRE 98339 115062 25% 97.8% 110561 30%  1000% 41%
Shanghzu Baoshan Paradise Walk
LR 19328 98336 13%  B4% 56168 15%  993% 3.9%
Changzhou Longcheng Paradise Walk
IR 103,688 105,536 23% 989% 91,765 26%  1000% 1.9%
Beijing Fangshan Paradise Walk
ﬁiéﬁmﬂﬁ 152639 86,695 19%  946% 78979 2% 980% 9.8%
Chengdu Xichen Paradise Walk
e BAIPR 140000 80,294 L%  90% 72877 200 97.6% 102%

Chengdu Binjiang Paradise Walk
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“ROTE-ERN I S Y
January to June 2022 January to June 2021
Tt ol BeHA
REIE  HSWA O BAR mEX HepA At mER HMRE
Change of
Rental % of  Occupancy Rental % of  Occupancy rental
GFA Income Rental rate Income Rental rate income
Tk ARWT AW T
Sgm  RMB000 RMB000
B 267 17,289 04% 98.1% 17977 05% 98.5% 38%
Hangzhou Binjiang Paradise Walk Phase II
PSR 130063 128127 28% 97.0% 112,684 3.0% 99.2% 13.7%
Hangzhou Xixi Paradise Walk
B 83000 69,070 15% 96.1% 6483 L7% 98.5% 6.5%
Hangzhou Zijing Paradise Walk
IR IOR 42255 3210 0.7% 97.1% 30183 0.8% 96.8% 6.1%
Shanghai Huajing Paradise Walk
LRk 94859 82806 18%  994% 81109 2% 95% 21%
Shanghai Minhang Paradise Walk
GLEN 98320 36,080 08%  904% 29378 08% 3% 228%
Hefei Yaohai Paradise Walk
HAA AL 108000 34433 0.7% 85206 34538 0.9% 91.7% 0.3%
Nanjing Liuhe Paradise Walk
3 oR 5256 57,19 12%  1000% 4968 13% 99.6% 16.1%
Bel;m Chang an Paradise Walk
HREE R 120367 85,288 18%  9L1% 88024 2% 9.6% 3.1%
Nanjing Longwan Paradise Walk
BRIk 146286 80,672 L7% 889% 76,601 21% 98.0% 5.3%
Nanjing ]1angbel Paradise Walk
iE S I 78962 3865 08%  98I% 31 L0%  100.0% 41%
Xi'an Xiangti Paradise Walk
BEEY K 04113 174361 3% B1% 166351 45%  994% 47%
Chonggqing Jinsha Paradise Walk
RPN 14227 69,640 5%  9L6% 68285 8% 91.9% 20%
Chengdu Shangcheng Paradise Walk
A KA 63,185 3113 07%  912% 27494 0% 9.1% 13.2%
Chengdu Time Paradise Walk Phase 1T
PR 12537 59941 13%  963% 56288 15%  94% 6.5%
Suzhou Xinghu Paradise Walk
[ {N 103508 74657 L6%  90% 62592 L7%  98.6% 193%
Chon%cpng Lijia Paradise Walk
71571 45,220 1.0% 94.6% 42912 1.2% 99.5% 5.4%
jl nan Ol ymplc Sports Center Paradise Walk
0y 1o 92014 76943 L% 1000% 34702 09%  99%  1217%
Bellm Lize Paradise Walk
%Miﬁmﬁﬁ 12,259 9,546 02%  949% 4,001 01%  1000%  138.6%
Suzhou Shishan Paradise Walk Block B
RUFHNEE 10169 49,263 L% 912% 14536 04%  90%  2389%
Changsha Yanghu Paradise Walk
RETR K 138583 11985 26%  984% 14064 04%  981%  T522%
Wuhan Jiangchen Paradise Wal lk
R Kt 8,000 4639 0% 91.2% 5,866 02%  988%  6908%
Chengdu Jinchen Paradise Walk
LR 1213 80876 7% 914% - - -
Nanjing Hexi Paradise Walk
IR EG 105311 86591 19%  987% - - -
Bellmg Xiyue Paradise Walk
HMILRK 0715 50313 L% 964% - - -

Hangzhou Jiangdong Paradise Walk
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“ETTE-ERN “EE-ERN
January to June 2022 January to June 2021
e s el
REmE  HSWA O EAR WER HelA At MER HRE
Change of
Rental % of  Occupancy Rental % of  Occupancy rental
GFA Income Rental rate Income Rental rate income
Fik ARKTE ARH T
Sgm  RMB000 RMB000
B KA 14200 81713 L% 988% - - -
Suzhou Dongwu Paradise Walk
M T 125186 96211 20% 95.9% - - -
Hangzhou Dinggiao Paradise Walk
BRARKA 138034 68,54 15%  9B5% - - -
Chongqing Gongyuan Paradise Walk
HRENKE 86,935 10,107 0.2% 96.1% . - -
Qingdao Jiaozhou Paradise Walk
B 3884 1425 03%  944% - - -
Hangzhou Wujiao Paradise Walk
PREU 5,784,181 4459,565 95.8% 95.60% 3,521,234 95.0% 97.8% 26.6%
Paradise Walk Subtotal
GG 16161 10,655 02%  9B1% 11821 03%  998% 9.9%
Chongging Crystal Castle
ERRRENE s46l8 21,501 05%  P4% 19664 05%  97.1% 9.3%
Chongging Chunsen Starry Street
EFE%M 29413 6,207 01%  1000% 5,939 02%  1000% 45%
Chongging Fairy Castle
mﬁmmg 6320 15842 03%  1000% 13,306 04%  1000% 19.1%
Beijing Summer Palace Starry Street
TERAEYE 427 29488 06%  930%  315% 09%  99.2% 6%
Xi'an Daxing Starry Street
TE MR 63206 35457 08%  9L1% 39293 L% 95% 9.7%
Xi'an Qujiang Starry Street
t“(&&ﬁﬁ%ﬁé 4740 11940 03%  83% 12970 03%  8.6% 1.9%
Shanghai Minhang Starry Street
R EENE 168 18436 04%  1000% 15737 04%  1000% 17.2%
Chengdu Wuhou Starry Street
EREMENE 52500 17,580 04%  969% - - -
Chongging Aijia Starty Street
b 3794 12500 03%  TER 17,609 05%  FER 919
Others N/A N/A
B/t 366,147 179,606 3.9% 95.6% 167,853 45% 97.9% 7.0%
Starry Street Subtotal
BEEMOCO 29,104 15,270 03% 90.8% 16,949 0.5% 96.5% -9.9%
Chongging MOCO
et 29,104 15,270 0.3% 90.8% 16,949 0.5% 96.5% -9.9%
MOCO Subtotal
CHEER B3t 6179432 4654441 100.0% 95.6% 3,706,036  100.0% 97.8% 25.6%

Total for projects that had commenced operation

CDECTAE—EAH i ER R AR 160

X . “ From January to June 2022, the total sales of shopping malls were RMB21.6 billion. The
TC 5 BETBIEAL -

total foot traftic was 300 million.
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ASEE A R AT

Major investment properties under construction of the Group are as follows:

FIY : R LN 1 E A F

Table 4: Major investment properties under construction of the Group

L ST A

Estimated

Commencement
EGE ] of Operation  Planned GFA
K
Sqm
R R IV Chongqing Time Paradise Walk Phase IV 20224F 2022 77,188
R Chongging La Defense 20224 2022 125,158
B SVINISN:) Beijing Yizhuang Paradise Walk 20224 2022 107,101
it 4 K A Shanghai Jinhui Paradise Walk 20224F 2022 72,919
FIERRINBR Nanchang Qingshanhu Paradise Walk 20224 2022 95,473
AR Wuhan Baisha Paradise Walk 20224F 2022 38,096
U I I R A Wuhan Fengsheng Road Paradise Walk 20224F 2022 105,577
T 5 1 g R Shenyang Hunnan Paradise Walk 20224 2022 86,812
TR R A Chengdu Shuxin Paradise Walk 20224F 2022 118,611
HEHEEZ O KT Chongging Longxing Core District Paradise Walk — 20234F K% LIfE 2023 and hereafter 75,652
[ESE PN Nanning Qingxiu Paradise Walk 20235 K DA% 2023 and hereafter 121,482
1 OTOD K Haikou TOD Paradise Walk 20234 K LIt 2023 and hereafter 222,032
SRR Kunming Time Paradise Walk 2023%F K DIR 2023 and hereafter 133,022
5589 L) K A Wuxi Xishan Paradise Walk 20234F M LIf% 2023 and hereafter 46,684
BV BAE K Changsha Kaifu Paradise Walk 20234F K LAtE 2023 and hereafter 111,591
AR ELEEIA KA Shaoxing Jinghu Paradise Walk 2023%F K DIR 2023 and hereafter 133,560
B B R Ningbo Haishu Paradise Walk 20234F M LIf% 2023 and hereafter 92,344
bR K Ji'nan Beichen Paradise Walk 20234F K LAtE 2023 and hereafter 93,121
BN L R Changzhou Yuanshan Paradise Walk 20234F L DIR 2023 and hereafter 81,889
WM R A Hangzhou Binkang Paradise Walk 20234F M LIf% 2023 and hereafter 101,331
FRHR AR Chengdu Dong’an Paradise Walk 20234F K LAtE 2023 and hereafter 104,551
T 5 L R A Nanjing Yushan Paradise Walk 20234E K LIE 2023 and hereafter 125,885
RV H R Changsha Xinyao Paradise Walk 2023 K LIfE 2023 and hereafter 127,940
AL S KA Hefei High-Tech Paradise Walk 20234F K A% 2023 and hereafter 121,020

Hai A EL B AL S LR © 7E A I F
WAL EAR (a8 R AEE-%
R EA ARG G E AR
15.8f7C °

Due to the rental increase of shopping malls in operation, continuous investments
in projects under construction and the development of rental housing “Goyoo”,
the valuation gain of investment properties of the Group amounted to RMB1.58

billion from January to June 2022.
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COST CONTROL

From January to June 2022, the Group continued to acquire new projects
to support its business development, coupled with its focus on high quality
talents and organization efficiency improvement, the Group’s general and
administrative expenses as a percentage of contracted sales increased by 1.5% to
4.8% as compared to the corresponding period of last year. Meanwhile, in order
to enhance the brand influence, the Group increased investments in marketing
expenses, our selling expenses as a percentage to contracted sales was 2.5%,
representing an increase of 0.9% as compared to the corresponding period of last

year.

SHARE OF RESULTS OF JOINT VENTURES

From January to June 2022, the contribution of joint ventures was mainly
from projects like the Group’s 50.0%-owned Hong Kong Kai Tak Project. The

attributable profit after tax of the Group in joint ventures was RMB143 million.

SHARE OF RESULTS OF ASSOCIATES

From January to June 2022, the contribution of associates was mainly from
projects like the Group’s 45.0%-owned Xi'an Liangjiatan Project. The

attributable profit after tax of the Group in associates was RMB271 million.

INCOME TAX EXPENSE

Income tax expense includes PRC enterprise income tax and land appreciation
tax. From January to June 2022, the enterprise income tax expense and land
appreciation tax of the Group were RMB3.97 billion and RMB1.07 billion,
respectively. The total income tax expenses for the period amounted to RMB5.04
billion.

PROFITABILITY

From January to June 2022, the Group’s core net profit margin was 10.3%,
while that of the corresponding period of last year was 13.6%; and core net profit
margin attributable to shareholders was 6.9%, while that of the corresponding
period of last year was 10.2%. It was mainly due to increases in the revenue for the
year and the combined effects of expenses, share of results of joint ventures and

associates and changes in tax expenses.
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Management Discussion and Analysis

LAND BANK REPLENISHMENT

As at June 30, 2022, the Group’s total land bank was 67.67million square meters
or 46.90 million square meters on an attributable basis. The average unit land
cost was RMB5,206 per square meter, accounting for 31.4% of the unit price of
current contracted sales. In terms of regional breakdown, the land bank in Pan
Bohai Rim, western China, Yangtze River Delta, central China and southern
China accounted for 31.8%, 25.8%, 18.7%, 13.7% and 10.0% of total land

bank, respectively.

From January to June 2022, the Group acquired new land bank with total GFA
of 2.26 million square meters or 1.34 million square meters on an attributable
basis. Average cost of acquisition on an attributable basis was RMB9,831 per
square meter. In terms of regional breakdown, the newly acquired area in Yangtze
River Delta, western China, central China, Pan Bohai Rim and southern China
accounted for 56.3%, 24.4%, 13.0%, 3.3% and 3.0% of the total GFA of the

newly acquired land bank, respectively.

Subsequent to the reporting period®, the Group acquired new land bank with
a total GFA of 0.34 million square meters or 0.22 million square meters on an
attributable basis. In terms of regional breakdown, the land bank newly acquired
subsequent to the period in Yangtze River Delta and western China accounted for
70.8% and 29.2% of the total GFA of the land bank acquired subsequent to the

period, respectively.

Currently, there are 69 cities covered by the Group®. In addition to focusing on
Tier-1 and Tier-2 cities, we also made appropriate investment in projects located
in city clusters within metropolitan circles. The project size was also controlled
at an appropriate level, which laid a well foundation for improving the turnover

cycle of the Group’s properties available for sale.

: As of July 31, 2022
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ASE B 1Y A A The geographic spread of the land bank of the Group was as follows:
KA RN LA T Table 5: Breakdown of the land bank of the Group
RE A3 4T
A ST Finfi G4l T Pt G4l
Attributable
[ Region Wi City Total GFA % of Total GFA % of Total
Frrok Tk
Sqm Sqm
RN HLE  Pan Bohai Rim A Yantai 7,595,416 11.2% 7,595,416 16.2%
1] Shenyang 2,855,903 42% 1,647,545 3.5%
# Qingdao 2,726,071 40% 1,792,725 3.8%
e} Ji'nan 2,316,892 3.4% 1,937,797 4.1%
BEH Changchun 1,768,244 2.6% 1,374,656 2.9%
Ko Tianjin 1,182,842 1.7% 927,946 2.0%
Jext Beijing 779,609 1.2% 317,144 0.7%
AR Shijiazhuang 624,543 0.9% 471,801 1.0%
fRiE Baoding 520,667 0.8% 520,667 1.1%
L Tangshan 352,510 0.5% 188,275 0.4%
KIE Taiyuan 298,021 0.5% 298,021 0.6%
Ko Dalian 236,976 0.4% 158,858 0.3%
Hrh Jinzhong 183,544 0.3% 183,544 0.4%
B Weihai 100,878 0.1% 70,614 0.2%
Nt Subtotal 21,542,116 31.8% 17,485,009 37.3%
b [ Central China B Wuhan 4,204,549 6.2% 2,085,109 4.4%
R Changsha 2,282,312 3.4% 1,415,220 3.0%
SR Ezhou 1,775,241 2.6% 621,335 1.4%
g Zhengzhou 595,363 0.9% 317,134 0.7%
B Ganzhou 228,798 0.3% 139,804 0.3%
FE Nanchang 171,645 0.3% 107,457 0.2%
Nt Subtotal 9,257,908 13.7% 4,686,059 10.0%
T Western China £l Chongging 5,607,347 83% 3,790,108 8.1%
SR Chengdu 3,068,108 4.5% 2,135,119 4.5%
5 Guiyang 2,155,240 32% 1,257,091 2.7%
Fi% Xi'an 1,792,206 2.6% 1,440,774 3.1%
515 Xianyang 1,692,036 2.5% 964,407 2.1%
B Kunming 1,530,478 2.3% 965,155 2.1%
B Lanzhou 989,532 1.5% 749,669 1.6%
TZ Yuxi 640,936 0.9% 640,936 1.3%
/Nt Subtotal 17,475,883 25.8% 11,943,259 25.5%
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T 2s g o
A ST Fiidd Ee il TR Fiedds Ee il

Attributable
Hb [ Region i City Total GFA % of Total GFA % of Total

Tk Tk

Sqm Sqm
R=MME  Yangtze River Delta H{M| Hangzhou 1,847,044 2.7% 1,224,366 2.6%
B Hefei 1,830,095 27% 1,586,768 3.4%
BRI Suzhou 1,504,902 2.2% 972,390 21%
BR Nanjing 1,362,151 2.0% 1,070,970 2.3%
E3/i3 Ningbo 1,240,227 1.8% 868,961 1.8%
BiiE% Wuxi 755,847 1.1% 502,516 1.1%
aM Taizhou 705,593 1.0% 390,807 0.8%
Fi Shanghai 593,442 0.9% 308,684 0.6%
NER Wenzhou 583,972 0.9% 361,034 0.8%
H M Changzhou 574,898 0.8% 347,971 0.7%
4l Shaoxing 520,854 0.8% 260,427 0.5%
8 Ik Yancheng 320,887 0.5% 217,312 0.5%
Rl Nantong 299,170 0.4% 160,294 0.3%
& Jinhua 205,657 0.3% 61,697 0.1%
M Huzhou 172,117 0.3% 87,780 0.2%
B Yangzhou 86,423 0.1% 86,423 0.2%
B Xuzhou 50,930 0.1% 25,975 0.1%
/NEE Subtotal 12,654,209 18.7% 8,534,375 18.2%
E 1 Southern China M Fuzhou 790,883 1.2% 555,701 1.2%
| Haikou 774,909 1.1% 774,909 1.7%
JE Xiamen 543,513 0.8% 217,405 0.5%
JE N Guangzhou 542,409 0.8% 387,827 0.8%
it Zhuhai 537,020 0.8% 142,765 0.3%
2N Huizhou 473,812 0.7% 354,278 0.8%
WoE Dongguan 462,412 0.7% 356,232 0.8%
M Quanzhou 435,206 0.6% 280,861 0.6%
HH Putian 399,177 0.6% 99,754 0.2%
M= Nanning 334,179 0.5% 181,252 0.4%
ikl Foshan 316,355 0.5% 253,084 0.5%
T Zhanjiang 295,720 0.4% 150,817 0.3%
% Qingyuan 210,881 0.3% 106,870 0.2%
B Zhaoging 186,346 0.3% 130,442 0.3%
il Zhongshan 145,993 0.2% 58,397 0.1%
PN Jiangmen 142,187 0.2% 71,094 0.2%
4 Ningde 69,858 0.1% 48,901 0.1%
—ad Sanya 45,866 0.1% 45,866 0.1%
I Shenzhen 35,810 0.1% 35,810 0.1%
/NEE Subtotal 6,742,536 10.0% 4,252,265 9.1%
4t Total 67,672,652 100.0% 46,900,967 100.0%
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FN T DE D TAE— N ] Lk Table 6: Land acquisitions from January to_June 2022
MR 5
Ml JHH & ot HE Al e 2 A A T
Attributable Attributable
Region Project Name City Interest Total GFA GFA
# Tk FHK
% Sqm Sqm
B ST I I b 30% 74,646 22,394
Pan Bohai Rim Dongheyan Towns Project Beijing
INGE Subtotal 74,646 22,394
7 S 74 e g P Y] 100% 95,543 95,543
Western China Southwest Sea P Plot Kunming
R AEPo1-1/05 HE 60% 65,833 39,500
Caijia Zutuan P0O1-1/05 Plot Chongqing
Pk AL LS 8/05 LR HE 66% 62,652 41,350
Xiyong Zutuan L58/05 Plot Chongqing
7 7K A L5 9/06 50 HE 80% 86,290 69,032
Xiyong Zutuan L59/06 Plot Chongqing
Bt S 50% 134,798 67,399
Shiling Street Plot Chengdu
fa D EE A SR 50% 52,425 26,213
Yixin Street Plot Chengdu
FER AL G 1 Rl U BE 100% 53,700 53,700
Caijia Zutuan Letao Plot Chongqing
/Mgt Subtotal 551,241 392,737
R=flE FEREIN LI #iE 32% 177,434 56,779
Yangtze River Yonglong Mansion North Plot Hefei
Delta
B ARACHE I 5 B 51% 591,334 301,580
Hangteng Future Community Plot Hangzhou
i i B 73% 130,508 95,271
Yanghewan Plot Hefei
TR R 199 B 40% 72,802 29,121
Jianggan Sicence Park No.19 Plot Hangzhou
i B AL BM 80% 174,902 139,922
Tengda Road Plot Taizhou
A PG 2 2 o e 0 A 50% 128,171 64,086
Feixi Jinzhai South Road Plot Hefei
/NGl Subtotal 1,275,151 686,759
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MR 5
Hl JHH A i FE A e 2 A A T
Attributable Attributable
Region Project Name City Interest Total GFA GFA
% Tk THK
% Sqm Sqm
e ES Rl RY 100% 101,320 101,320
Central China Furong Paradise Walk Plot Changsha
B I s S Ll 51% 194,048 98,964
Guancheng Hui District Jindai Plot Zhengzhou
/Nl Subtotal 295,368 200,284
HE T [ REIHIAE SN 51% 66,932 34,135
Southern China ~ Quan’an North Road Project Quanzhou
INGE Subtotal 66,932 34,135
B Total 2,263,338 1,336,309

TR AR e o A G2 RS R A £k 0 A The details of the land bank acquired by the Group subsequent to the reporting

mr - period” are as follows:
L B L Table 7: Land acquisitions subsequent to the period”
Hlw JHH A i MEfhes:  RPAEREWA MESREEER
Attributable Expected Attributable
Region Project Name City Interest GFA GFA
% FHK FHK
% Sqgm Sqm
REMR TR R OR B R 75% 53,686 40,265
Yangtze River Pukou District Zhuquan Road Plot Nanjing
Delta
i I L B s i 70% 186,376 130,463
Pukou District Taibei Road Plot Nanjing
/Nt Subtotal 240,062 170,728
VYA [ B RGO JEHR 50% 99,239 49,620
Western China Shuangliu District Yixin Subdistrict Plot ~ Chengdu
irsin Subtotal 99,239 49,620
4t Total 339,301 220,348

* ] st =y ey ¢ As of July 31, 2022
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FINANCIAL POSITION

As at June 30, 2022, the Group’s consolidated borrowings amounted to
RMB212.38 billion. Cash in hand was RMB87.55 billion". Net debt to equity
ratio (net debt divided by total equity) was 55.3%. Liabilities to asset ratio
(ex. Pre-sale Deposits)”™ was 68.1%. The credit rating of the Group was BBB
by Standard & Poor, Baa2 by Moody’s, BBB by Fitch, and AAA by CCXR™,

Shanghai Brilliance, with stable outlook.

# Of them, regulated pre-sale funds amounted to RMB20.54 billion

dok Liabilities to asset ratio (ex. Pre-sale Deposits) = (total liabilities — Pre-sale Deposits)/(total

assets — Pre-sale Deposits)

##k  The ratings given by CCXR were for the rating on Chongqing Longhu Development Co.,
Led., a major subsidiary of the Company in Mainland China.

Approximately 73.1% of the Group’s total borrowings were denominated
in RMB, while 26.9% were denominated in foreign currencies. The Group
maintains its borrowings in foreign currencies in a low proportion with a certain

amount of exchange rate swap so as to control the risk in exchange losses.

Approximately RMB75.72 billion of the Group’s consolidated borrowings were
with fixed interest rates ranging from 3.3% to 5.0% per annum, depending on
the terms of the loans, and the other loans were quoted at floating rates. As of
June 30, 2022, the fixed interest debt as a percentage of total debt was 35.7%
(December 31, 2021: 40%).

The Group’s average cost of borrowing was 3.99% per annum. The average
maturity period of loan was 6.28 years. The unsecured debt as a percentage of
total debt was 73.1%. The debt due within one year was RMB21.52 billion,
accounting for 10.1% of total debt. Excluding regulated pre-sale funds and

restricted capital, cash to short-term debt ratio was 3.09X.

In the first half of 2022, the Group successfully issued corporate bonds of
RMB3.3 billion in the domestic capital market, at a coupon rate ranging from

3.49% to 4.00% with terms ranging from six to eight years;

Subsequent to the reporting period, in July 2022, the Group successfully issued
corporate bonds of RMB1.7 billion in the domestic capital market, at a coupon
rate of 4.1% with a term of six years. In August 2022, the Group successfully
issued medium-term notes of RMB1.5 billion in the domestic capital market, at

a coupon rate of 3.3% with a term of three years.
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EMPLOYEES AND COMPENSATION POLICY

As at June 30, 2022, the Group had 35,048 full-time employees. Of them, 9,184
worked in the property development business, 2,817 in the property investment
business, 23,047 in property management business and other business. The
average age of our employees is 33.0 years old.

The Group remunerates its employees based on their performance, work
experience and the prevailing market wage level. The total compensation of
employees consisted of base salary, cash bonus and share-based rewards. The gross
amount of cash bonus is determined from, amongst other things, the ranking
of the Group’s budget fulfilment ratio and loyalties of customers, which is then
assessed and allocated by individual subsidiaries according to the results of a
balanced scorecard and profitability.

REVIEW AND OUTLOOK

In the first half, the real estate industry is put to the severe test with the slow
macro-economic growth and the reversal of COVID-19 in cities. The commercial
housing sales in China amounted to RMBG6.6 trillion, a year-on-year decrease
of 28.9%. The policies remained dominated by stability to stimulate a healthy
industry. Nevertheless, the real estate industry is still the pillar of the national

economy.

Adhering to the “Space as a Service” strategy, the Group is firmly committed to
the synergistic development of real estate development, commercial investment,
rental housing, space service, and other core businesses. We discern and take the
opportunities brought by technological innovation, and embrace changes while
solidifying our main businesses by focusing on customers. We constantly upgrade
operation system and improve our overall professional capacity to improve

organizational efficiency.

In terms of commercial investment, the Company continued to put its efforts
into advancing space, brand, and operation service. In the first half of the year,
three out of four new malls opened as scheduled were asset-light properties,
to accelerate the model of both asset-light and asset-heavy businesses. Since
residents were unable to travel freely and their consumption shrank under the
impact of COVID-19, our sales and customer traffic in the first half declined
slightly year on year, but the rental income increased by 26% to RMB4.65 billion

year on year.

The rental income earned by the rental housing brand Goyoo in the first half
reached RMB1.18 billion, and the occupancy rate of the houses open for six
months or longer was 95.4%, a steady increase. The Company has been providing
prime products and services, and constantly enhancing user experience in
housing. While focusing on customer needs, we also follow the commercial logic
— pursuing a return on investment - and continue to create profits by virtue of

stable operation and high-quality growth.
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As a service provider of wonderful urban space, Longfor Intelligent Living
constantly confronts the boundaries of space and time with high-quality services
and leading technology. The Company remains true to the original aspiration
and continues the idea of “Forever for You” to further reinforce the One Longfor

ecosystem under the strategy of “Space as a Service”.

In the second half of 2022, the Group will have 215 major projects on sale, among
which 20 will be brand-new projects, and 132 projects will launch a bunch of
new products, covering various demands for first home buyers, upgraders and
commercial operators, etc. The Group implements the differentiation strategy,
and accurately plans its products and business configuration according to the
needs of different customers in different regions, to seize opportunities in the

volatile market.

The Group (including joint ventures and associates) completed properties with
a total GFA of about 8 million square meters as at June 30, 2022, and plans
to complete properties with a total GFA of 25 million square meters in 2022,
most of which will be completed in the second half of the year. These projects’

construction and sales are in pace.

In terms of investment property, several commercial investments including
Qingdao Jiaozhou Paradise Walk, Hangzhou Wujiao Paradise Walk and
Chongqing Aijia Liangjiang Starry Street opened in the first half of 2022. And
a number of Paradise Walks will be opened in cities like Beijing, Shanghai,
Chongging in the second half of 2022. One of our core businesses, Goyoo, a
rental housing business, opened and operated successively in Tier-1 and Tier-2
cities such as Beijing, Shanghai, Shenzhen, Hangzhou, Chengdu, Nanjing, and
Chongqing, and will be steadily promoted with the growth of market demand in
the future. The investment and development of the above two businesses laid a

solid foundation for the Group’s future investment property rental growth.

Faced with increasingly fierce competition in the industry, the Group will always
stick to its original aspiration, and adhere to a sound financial management
strategy. The Group will maintain our advantages of low-cost and multi-channel
financing, maintain a reasonable and safe debt level, and strive for stable and
sustainable development. In the perspective of project investment, the Group will
continue to balance our cash flow and profit, control the cost of land acquisition
and improve the efficiency of capital use through external cooperation and

secondary market acquisition.
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B2 b % DISCLOSURE OF INTERESTS

EEYEX I IN-PL I Directors’ and chief executives’ interests
MNoE - THENA=1H  FHEHEANFTE As at June 30, 2022, the interests of the directors and chief executives of the
FTEN BIAA 2 B B AT A AR B P (2 6 L a8 Company in the shares, underlying shares and debentures of the Company and
% S BB ([ 3855 I B B0 ) S XVl ) S its associated corporations (within the meaning of Part XV of the Securities and
AR R RS 75 KU B IR 12 35 2 L JHRA AT LR Futures Ordinance (the “SFO”)) as recorded in the register which were required
B A B s BURE A HR IS 2S5 g TR/A 1) to be kept under Section 352 of the SFO, or as otherwise notified to the Company
(AR A2 BT ) 2 b iR A (T iR ) ) Bk and the Stock Exchange of Hong Kong Limited (the “SEHK”) pursuant to the
T BT NE R TR S A S e SE R (4 Model Code for Securities Transactions by Directors of Listed Issuers (the “Model
sy A1) ) ZERIE AN B BB T 2 ey ~ AR A Code”) contained in Appendix 10 to the Rules Governing the Listing of Securities

By AEHERE 2 REZR U T on the SEHK (the “Listing Rules”) were as follows:
A A vl dR (44T Interest in the Company (long position)
MR
AA=1H
A F RS
AR 41
Approximate
il | % of interest
HHEH Gt/ R Number of in the Company
Name of director Capacity/Nature of interest ordinary shares as at June 30, 2022
RARE A 2 W (W 3EL) 2,589,778,201 42.609%
Wu Yajun Interest of controlled corporation (Note 1)
il g 2N 24,719,543 0.407%
Shao Mingxiao Beneficial Owner
CHe YN 11,557,902 0.190%
Beneficial of a trust (Note 2)
5k -t TN 1,261,227 0.021%
Zhao Yi Beneficial Owner
Gt g A (FiEE2) 6,301,626 0.104%
Beneficial of a trust (Note 2)
B HRHA A 232,876 0.004%
Chen Xuping Beneficial Owner
fErtZ 4 (ko) 4,046,743 0.067%
Beneficial of a trust (Note 2)
Frederick Peter Churchouse HREAA 445,000 0.007%
Beneficial Owner
PR % -Gk ZEUN 180,000 0.003%
Chan Chi On, Derek Beneficial Owner
T 1% ZEUN 10,000 0.000%
Xiang Bing Beneficial Owner
W g 2N 160,000 0.003%
Zeng Ming Beneficial Owner
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1. #% 4 % # Charm Talent International Limited
(I Charm Talent J) ##457 © Charm Talenc 2 #3547
Ji& 7% F HSBC International Trustee Limited ([ HSBC
International Trustee |) PAXTH{E 7€ 1 % 56 A & 1
WG o R L ([ R4t ) AR
XTHRRER B NGB L ([455 1 ) R
o B B L ERH R Charm Talenc iR R
2 HE R AT Charm Talend I A 7 A3 1
BEHE o i S LA RERE T Charm Talenc I
R AN R B B SR > AR GO R & Mk
W) EEXVIER » St LA A A Charm TalencTRFA
W Bt A HE AR o S L AEAR A F IR o
FEA {8 AHES ©

2. EE 3 GRiN & Dragon Dynasty Asset Limited
(I Dragon Dynasty |) P Rt XA - Dragon
Dynasty M 2 8 2 8 AT B A B TMF Truse (HK)
Limited A Dragon Dynasty Share Award TrustZ i A
B2 EHA - Dragon Dynasty Share Award Trust /)
2 4 3 GO A A4 2 B R AR 6 R A
IR Sy B B i

B BSOS R CAEANA=4A
W = AR ERATEO B A A R SUE
AR B 5 A AR 2 B R AR 0915 35 2050 1%
A AIAF B A B RC I A BT SRR IRE
SRR G A ) BB A B 22 Bty ~ AR A 073 2
R 2 AR DR o BRAS A RIAR BRI PR AR i
(ks [PV & Y\ € AR TFSE) vass
L MR R A T A O ) sCELAT A A i
A ) R 2 B > O RAT BEAE AT % SRR o

Notes:

These shares are held by Charm Talent International Limited (“Charm Talent”). The entire
issued share capital of Charm Talent is indirectly wholly-owned by HSBC International
Trustee Limited (“HSBC International Trustee”) as the trustee of the XTH Trust. Madam
Wu Yajun (“Madam Wu”) has received an undertaking from Madam Cai Xinyi (“Madam
Cai”), the settlor of the XTH Trust, pursuant to which Madam Cai has undertaken to procure
Charm Talent to exercise the voting rights of the shares of the Company held by Charm
Talent in accordance with Madam Wu’s instructions. As Madam Wu is entitled to control
the exercise of the voting power of the shares of the Company held by Charm Talent, Madam
Wu is deemed to be interested in the shares held by Charm Talent pursuant to Part XV of the

SFO. Madam Wu does not have personal interest in the shares of the Company.

Such number of shares are held on trust by Dragon Dynasty Asset Limited (“Dragon
Dynasty”). The entire issued share capital of Dragon Dynasty is wholly-owned by TMF Trust
(HK) Limited as the trustee of the Dragon Dynasty Share Award Trust. The beneficiary
objects of the Dragon Dynasty Share Award Trust are certain selected employees and directors

as participants of the Restricted Share Award Scheme adopted by the Company.

Save as disclosed above, as at June 30, 2022, none of the directors or chief

executives of the Company had any interests or short positions in the shares,

underlying shares or debentures of the Company or any of its associated

corporations as recorded in the register which were required to be kept by the

Company under Section 352 of the SFO or as otherwise notified to the Company
and the SEHK pursuant to the Model Code. Other than the Restricted Share

Award Scheme of the Company, none of directors or their spouse or children

under the age of 18, had been granted any right to subscribe or award for the

equity or debt securities of the Company or any of its associated corporations, or

had exercised any such right.
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B0 P £

REFZZHEAAZTH BALFEERS T
FTEN B A NI A 5] ety B B B0 B
1‘@%1%’“3‘%&%‘1 LRI 336 IR A AR R 2B
FCHERD - AR T B (B AR 2 R A BRI ) T

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at June 30, 2022, the interests of persons, other than the directors or chief
executives of the Company in the shares and the underlying shares of the
Company representing 5% or more of the nominal value of shares comprised in
the relevant share capital of the Company as recorded in the register kept by the

5% 8 L2 HESS T Company under Section 336 of the SFO were as follows:
JAZR A ) iR £ Interest in the Company
S S
AHZ=ZTH
AR 28 v e
WATE
Approximate %
EERE of interest
Wit 4 B/ My Number of in the Company
Name of shareholder Capacity/Nature of interest ordinary shares as at June 30, 2022
HSBC International Trustee ZEEN L > 2%3) 3,983,066,605(L) 65.532%
Trustee (Notes 1, 2 and 3) 236,223,000(S) 3.886%
Charm Talent BAHEA A (k) 2,589,778,201(L) 42.609%
Registered owner (Note 1)
Bt A () 2,589,778,201(L) 42.609%
Madam Cai Founder of a discretionary trust (Note 1)
Silver Sea Assets Limited (“Silver Sea”) TR 2 HE A (3T 2,589,778,201(L) 42.609%
Interest of controlled corporation (Note 1)
BAE(55A)) MG (H3E2) 1,394,941,904(L) 22.951%
Cai Kui (“Mr. Cai”) Founder of a discretionary trust (Note 2) 236,223,000(S) 3.886%
Junson Development International Limited B A (MHaE2) 1,394,941,904(L) 22.951%
(“Junson Development”) Registered owner (Note 2) 236,223,000(S) 3.886%
Silverland Assets Limited (“Silverland”) S 2 HE R (E2) 1,394,941,904(L) 22.951%
Interest of controlled corporation (Note 2) 236,223,000(S) 3.886%
Jumbomax Investments Limited SR 2 MR (i aE4) 426,172,500(L) 7.012%
Interest of controlled corporation (Note 4)
SObIE TR R R (P 3E4) 426,172,500(L) 7.012%
Woo Kwong Ching, Peter Interest of controlled corporation (Note 4)
A Fic .2 HE i (Wi sE4) 426,172,500(L) 7.012%
Pao Pui Yung, Bessie Interest of spouse (Note 4)
L FRIFRE L stands for long position
S FRIRE S stands for short position
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L Longfor Group Holdings Limited &

[

HAECharm Talene FAENER » 345 B0 H Charm
Talent? 47 © Charm Talenc 4> # L 8547 A £ Silver
Sca 2 HEA > T Silver Sealt) 22 C BEAT LA A 1
HSBC International Trustee PAXTH{E sCIZ5C A B
%%ﬁﬁ XTHEFERR =%~ AE+A T2

HER B L (T8 &+ ) 1R Bt Sr A HSBC
International TrusteelF %52 #E NGZ AL E@ Iﬁ%’fé’f‘
i o BRI KON B R BISEX VIS > St (fF A
XTHIE #E &) BLESEA i Charm Talent%ﬁ
A B HE ST o

M H A R AN 00 F R iR

% 4 0y Junson Development A 5 A > AR
3% Junson Development 5 Citigroup Global Markets
Limited #1137 _FF PR R &AM 52 W5 HE 22 ) ([ collar
and additional call option transaction ]) > 7% % Hfl Bl
J A B B %% B IR AT © Junson Development 2 7 € 5%
A7 A H Silverland 2 EHEF > T Silverland 2 # £
47 A HIl B HSBC International Trustee h %8 [ K
AR TN Z A B I R G A  HREBRGETR
R ZEENEANR +— B \ELEE RS AR
HSBC International TrusteeF £ % 5 Aik 39 —JH
BREMERE o MRS R B ROV - 5%
A (E B IRF RS sCA RN HIERE Eﬂjunson
Devel opmentﬁﬁﬁgﬂﬁﬁm%ﬁ °

Mg A = F —RE+ T A+ — I I -
HSBC International Trustee A% 56 A B AT
RREFFAT HBRIL DY > 25 (R RE M XTHIRFE R IR IR
FIEAGRE ML =T o

WA A —F - —F L+ ARG E
BRI R o 3% 5 B A8 3% Jumbomax Investments
Limiced 5 1 T 2 #2520 w0 0 P 4
SR I TG 2 8 3 2 4 ) T M i 5 56 A o
BEATHESE o T 6L R A Lt ) R (0 R % S
JBet B A AL

Notes:

HEERREELR

According to the information provided by Charm Talent, these shares are held by Charm
Talent. The entire issued share capital of Charm Talent is wholly owned by Silver Sea, the
entire issued share capital of which is in turn wholly-owned by HSBC International Trustee
as the trustee of the XTH Trust. The XTH Trust is a discretionary trust set up by Madam
Cai Xinyi (“Madam Cai”) as settlor and HSBC International Trustee as trustee on October 22,
2018. Madam Cai as founder of the XTH Trust is taken to be interested in the shares held by
Charm Talent pursuant to Part XV of the SFO.

According to the disclosure of interests filing submitted (dated April 14, 2020), these
shares are held by Junson Development, and the short position was held under the collar
and additional call option transaction pursuant to the contract made between Junson
Development and Citigroup Global Markets Limited. The entire issued share capital of
Junson Development is wholly owned by Silverland, the entire issued share capital of which
is in turn wholly-owned by HSBC International Trustee as the trustee of the Cai Family
Trust. The Cai Family Trust is a discretionary trust set up by Mr. Cai as settlor and HSBC
International Trustee as trustee on June 11, 2008. Mr. Cai as founder of the Cai Family Trust
is taken to be interested in the shares held by Junson Development pursuant to Part XV of
the SFO.

According to the disclosure of interests filing submitted (dated December 11, 2020), these
remaining shares are held by HSBC International Trustee as trustee of several other trusts

which are independent third parties of XTH Trust and Cai Family Trust.

According to the disclosure of interests filing submitted (dated July 12, 2021), these shares
represent the corporate interest of Jumbomax Investments Limited through a number of
its wholly owned subsidiaries. Mr. Woo Kwong Ching, Peter is interested in these shares
through the interest of corporation controlled by him while Ms. Pao Pui Yung, Bessie is

interested in these shares through the interest of spouse.
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Jie IR i SHARE OPTION SCHEME

AN ZFFIUF A H— H IR B T hE The Company’s share option scheme was adopted on November 1, 2009. The
wl#] o FHE R IR 108 RARL - it Scheme was effected for 10 years from the adoption date. The Scheme was expired
CR=E—JUETA = —HRR - 1% Ae on October 31, 2019. No further Options will be granted under the Scheme but
FRARBEFT B AL R RE o BT 2 1k T PR in respect of all Options which remain exercisable on such date, the provisions of
AR A AR AT AT e B SRR T - the Scheme shall remain in full force and effect.

BE-FZ - HEXNA=1THIEANHEA SN > /7 Particulars of the movement of options which remain exercisable during the six

R RERE R B B R &SI months ended June 30, 2022 are as follows:
BE Employees
i
Number of share options
TERTTH N S
Trt s —~H—H AP ARA=TH
(¥#7) WAL frti WARTTHE
it H B Exercise Price ~ Outstandingat  Exercised during ~ Outstanding at
Date of Grant Capacity (HKS$)  January 1, 2022 the period June 30, 2022
(3t (BifE2)
(Note 1) (Note 2)
ZF-WEF—ARA LG ZUN 9.37 20,757,000 (3,729,500) 17,027,500
November 4, 2014 Beneficial Owner

Bt5E - Notes:

1. BRA DA b — A 0 H A 2 A - 1. As for the share option granted on November 4, 2014, the closing price of the shares on
S FBRCHE AT — H IR O3 AT 38 BT 2 Wi i 08 2 9.37 W6 0¢ the Stock Exchange immediately before the date on which the options were granted was
TRt —F— A R R ZF Lk HK$9.37. The options are exercisable in 5 tranches from November 4, 2015, 2016, 2017,
s 2R =N ZE—UFET—HHE SR 2018, 2019 to November 3, 2024, the exercisable percentage is 10%, 15%, 20%, 25% and
AR A = H A TOATRE > AT L 5 R R 30% respectively.

10% > 15% > 20% » 25% J30% ©

2. G HEAT 0 B I (1 JBC o A T 48 i 2. The weighted average closing price per share immediately before the dates on which the
40.3687HETC options were exercised was HK$40.3687.
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R A o St 2

AR A CAE SR BR AV 03 B -1 - w131 H AY
AR B SRRSO - 1 Bh A S B OR PR HCBLA {
BRWEIEZEHENA > BASERER
TR BRI R o RERILEE - ZREAMLL
AN FRRPN B R A T B R BUA e > WA
Rt MBS R B A > H RS Rk
B ERE TABRE R B A 0L

BE_F - FAH=THIE > sHEZ AR5
BRI b A S A 221,798,400 B B4 o Horh
19,999,527 BB & —FE . AF A A =1+H
IEAEH A A8 (B30 5 5 ) Bl
783,649,245 ©

HIEMAEE 2 4EAA=ZTHIE 2
FHE T BB B E B B R £ 62,980,946
I > B BEFC R T ROk b 2 R Bk B
150,227,052/ °

BE T TERH = A H RS A B AR
AR A s 8 A O R B ) 2 S
AR B B A S S MR 5 23

RESTRICTED SHARE AWARD SCHEME

To provide long-term incentive for employees, assist to retain its existing
employees and attract more talents, and provide human resources protection for
the long-term strategic goals of the Group, the Company has adopted a restricted
share award scheme. According to the scheme, trustee can purchase existing
shares from the market out of cash contributed by the Company. The shares are
held in trust for the relevant selected employees until such shares are vested to the

relevant selected employees according to the rule of the scheme.

Up to June 30, 2022, the trustees of the scheme have purchased a total of
221,798,400 shares from the market, 19,999,527 shares of which were purchased
during the six months ended June 30, 2022 at an aggregate consideration of
HK$783,649,245 (including transaction costs).

From the adoption date to June 30, 2022, there were accumulated 62,980,946
shares being granted and vested, and accumulated 150,227,052 shares were

granted and unvested to selected employees.

Details of movement of the awarded shares under the Restricted Share Award
Scheme during the six months ended June 30, 2022, are set out in note 23 to the

condensed consolidated financial statements.
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AN A —H R~ B RS iR Rk
1 AR SF I ([ 2B TG ~F I ) BTk sr il
o HERE > WEFZHFANA=THIES
TH » A2 R CHESFAZEE TR T2 MR SF
il e

BRLAA

T B =AW IF AT E R AR > RIBRE
LS~ Frederick Peter Churchouse/EA: MIA S
o MEZEERERZRG TR - AREEE
RN H Z A B ARSI H R S 5 %
ARSI E F R C HFRE R
B AR o

HAOEAT 20 28 S Wy B S

/T R SRR AR D047 1
7 AT 1752 5 O B (B )
TR B A R R R AR
# o AATRBRTSRRHERRE T
45 = F I SRS R BT
i -

TR v I e

HEHETRBE B FAAZTHIEASHA
1) F A I B A R 0,330 » HIIRE LA
RO EIRAD LA T ST o JEAS P R R4 o
AR R —F - t+—A T =H (EH=)
FOFTAEF—A A H CEH0) HR A
AN R s T G o ] B T 1446 ey AL R
WhHs T o PEIREMR —F =F—H T H
(B iR i 2 2+ — A=+
H (R =) A 5UAS A R R A 2 R o & s
JBe A REEE L TR 4 > AR i
17> SR ORI FBC A B 8 o Wi B 4 1y =i
Bz IR S (T A REAC B 5T ) -

SUIR LB AR B2 5 B v W 5 2 5 P A R
HCEAR B8 M T B B8R AT 2 B A B R
% AR

CORPORATE GOVERNANCE

The Company has adopted, applied and complied with the code provisions as set
out in the Corporate Governance Code (the “CG Code”) contained in Appendix
14 to the Listing Rules. In the opinion of the Directors, the Company has
complied with the relevant code provisions contained in the CG Code during the
six months ended June 30, 2022.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive Directors,
Mr. Chan Chi On, Derek, Mr. Frederick Peter Churchouse, and Mr. Xiang Bing
and is chaired by Mr. Chan Chi On, Derek. The Group’s unaudited condensed
consolidated interim results for the six months ended June 30, 2022 were
reviewed by the members of the Audit Committee before submission to the Board

for approval.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 to the
Listing Rules as its own code of conduct for dealings in securities of the Company
by directors. All directors of the Company have confirmed, following specific
enquiry by the Company, that they have complied with the required standard set
out in the Model Code during the six months ended June 30, 2022.

PAYMENT OF INTERIM DIVIDEND

The Board declared payment of an interim dividend of RMB0.33 per share for the
six months ended June 30, 2022. The interim dividend shall be declared in RMB
and paid in Hong Kong dollars. The interim dividend payable in Hong Kong
dollars will be converted from RMB at the average mid-point rate of exchange
rates of RMB to Hong Kong dollars as announced by the People’s Bank of China
for the period from Wednesday, November 23, 2022 to Thursday, November
24, 2022. The interim dividend will be paid on or around Friday, January 20,
2023 to the shareholders whose names appear on the register of members of the
Company on Wednesday, November 30, 2022. The eligible Shareholders are
given an option to elect to receive the interim dividend all in cash or new Shares

or partly in new Shares and partly in cash (the “Scrip Dividend Scheme”).

The Scrip Dividend Scheme is subject to The Stock Exchange of Hong Kong
Limited granting the listing of and permission to deal in the new Shares to be

issued pursuant thereto.
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A LB AR R 2 A 2 0 B L ) A g
FRAMR —F =2+ A-CH (B S
AT B o TR b B R A A 19
555 (flf 5 M PR ROB 8 LR A4 77 s g 5 39
rE AR MR = = E A T4
(BHT) SRAT R EA 4 5 B ROR -

W1 ISR Ay 8 P X i

AR ZE A+ — A \H (B#—)

CECCHET-AZTH (RS (BI5ER
R ) 45 LE A3 A0 B e 4 8 P 850 > AR A
TR « BAFA ERUCRTFHIRE - B
A7 BT R B B S O A O P SO R =
+—AZ+EE (BHE) PR =00 ER
ARG B AT W I 5 R R I AR R S
FOAPRAR > il 2 F s E R 16 95 AR
Hl 174 o

W B~ ol 2 DRI AR A ) 2 bl
i

WEFZ - EANA=ZFHIEAMEAR - B
075 5 B = B 1) 52 T AR IR o A 10
FEEITE T (5 s3I R FOR T 5 25 5 T
BRI B 536 19,999,527 BBy > AEARAE AT 15
783,649,245 70 © BR b SCHTHiLAL » AR R s HAT
TR B A AR EE —Z - AEANH =+ A 1A
SRR S = N/ T ol i
% .
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10,209,000,000% G FLAE M Sk ([RVE ) -

A circular giving full details of the Scrip Dividend Scheme together with the
relevant form of election will be sent to the eligible Shareholders on or around
Wednesday, December 7, 2022. It is expected that the Interim Dividend
warrants and certificates for the new Shares (in case the eligible Shareholders have
elected to receive part or all their Interim Dividend in the form of new Shares)
will be dispatched to the eligible Shareholders on or around Friday, January 20,
2023.

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from Monday, November
28, 2022 to Wednesday, November 30, 2022, both days inclusive, during which
period no transfer of shares of the Company will be effected. In order to qualify for
the interim dividend, all share transfer documents accompanied by the relevant
share certificates must be lodged for registration with the Company’s branch
share registrar in Hong Kong, Tricor Investor Services Limited at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong not later than 4:30 p.m. on
Friday, November 25, 2022.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended June 30, 2022, the trustee of the Restricted Share
Award Scheme purchased on The Stock Exchange of Hong Kong Limited a total
of 19,999,527 shares at a total consideration of approximately HKD783,649,245
pursuant to the terms of the trust deed under the Restricted Share Award Scheme.
Other than the aforesaid, neither the Company, nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed securities during the six
months ended June 30, 2022.

SPECIFIC PERFORMANCE OBLIGATIONS ON
CONTROLLING SHAREHOLDER

On January 25, 2018, the Company as borrower entered into a facility agreement
(the “Facility Agreement”) with a syndicate of banks pursuant to which a 5-year
term loan facility in the principal amount of up to HK$10,209,000,000 (the
“Facility”) was made available to the Company on the terms and conditions stated
therein.
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It is provided in the Facility Agreement, among other things, that an event of
default will occur if the following shareholders of the Company, the Wu Family
Trust, the Cai Family Trust, Charm Talent and Junson Development cease to
collectively maintain (directly or indirectly) not less than 51% of the entire
beneficial shareholding interest in the Company. If an event of default under the
Facility Agreements occurs, the lending bank or the agent acting for the lending
banks may, and shall if so directed by two-thirds of the lending banks, terminate
the Facility and/or declare that all or part of the loans made under the Facility
together with accrued interest and all other amounts accrued or outstanding
under the Facility Agreements be immediately due and payable.

Other than as disclosed above, there are no other events which are required to be
disclosed by the Company under Rule 13.18 of the Listing Rules.

CONNECTED TRANSACTIONS

De minimis Connected Transactions

During the period ended June 30, 2022, certain directors and their close family
members, and companies controlled by certain directors and/or their close family
members entered into transactions with the Group which are disclosed in note 24
(c) and (d) “Related party transactions/balances” to the condensed consolidated
financial statements of the Group. Such transactions constituted de minimis
connected transactions of the Company which were exempt from the reporting,
announcement and independent shareholders’ approval requirements under the
Chapter 14A of the Listing Rules.

Save as above, the other related party transactions which were carried out by the
Group during the period ended June 30, 2022, did not fall under the definition
of “connected transaction” or “continuing connected transaction” (as the case may
be) in Chapter 14A of the Listing Rules.
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TO THE BOARD OF DIRECTORS OF
LONGFOR GROUP HOLDINGS LIMITED

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements of Longfor
Group Holdings Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 58 to 124, which comprise the
condensed consolidated statement of financial position as of June 30, 2022
and the related condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the six-month period
then ended, and certain explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim Financial
Reporting” (“IAS 34”) issued by the International Accounting Standards Board.
The directors of the Company are responsible for the preparation and presentation
of these condensed consolidated financial statements in accordance with IAS 34.
Our responsibility is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to any

other person for the contents of this report.
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Report on Review of Condensed Consolidated Financial Statements
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all

material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

August 26, 2022
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
RE=F A A = H XA
For the six months ended June 30, 2022

BEAA=ZTHIEAMA

Six months ended June 30,

i SRR RO
NOTES 2022 2021
AREFLT ARBTIC
RMB’000 RMB’000
(RAEF) (R#E#HE)
(unaudited) (unaudited)
A Revenue 3 94,804,581 60,615,215
B A Cost of sales (74,657,798)  (43,839,313)
Ecyl Gross profit 20,146,783 16,775,902
FHAtuleA Other income 4 886,808 1,349,511
HAb k5 K18 Other gains and losses 5 (256,061) 17,491
HEAEEH Lease liability charges (444,462) (390,856)
AR B BOE W A T R Fair value gains upon transfer to investment
properties 23,240 289,115
REYENTEHEH Change in fair value of investment properties 1,554,539 2,259,287
FLAAT A 4 i T LA T 5 ) Change in fair value of other derivative
financial instruments (63,193) (28,675)
B S T I S B S Selling and marketing expenses (2,157,542)  (2,332,297)
TE Administrative expenses (4,092,586)  (4,688,722)
& AR Finance costs 6 (83,553) (80,082)
JE G Y% N W 2E AR Share of results of associates 270,674 6,404
JEIG A B2 R Share of results of joint ventures 142,678 693,968
[ i s A Profit before taxation 15,927,325 13,871,046
FIr A BE B 32 Income tax expense 7 (5,044,028)  (3,741,748)
10 7 v Profit for the period 8 10,883,297 10,129,298
DA AL 63 ) - Profit attributable to:
EN/NTIE DN Owners of the Company 7,480,032 7,419,311
JEPEHIRE R Non-controlling interests 3,403,265 2,709,987
10,883,297 10,129,298

L Longfor Group Holdings Limited & 3# &= B & A B A 7
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BEZEZTHEAAZTHIEAMA
For the six months ended June 30, 2022

BEAA=ZTHIEAMA

Six months ended June 30,

(T it S e
NOTES 2022 2021
ARWBFE  ARETFT

RMB’000 RMB’000

(CREBHFY)  (FEEE)
(unaudited) (unaudited)

HAtr 2 Tl as (P2 - Other comprehensive income (expense):
ARG EH M ERGEZIHE Item that will not be reclassified to
A PAERE A A A T i i profit or loss:
(TR AP E R A A 2 T e i ) Fair value gains on investments in equity
HHESE TR E L A TE instruments at fair value through other
& comprehensive income (“FVTOCI”) 308,478 1,110,610

HEG TR MR EEZIEE @ Trems that may be reclassified subsequently to
profit or loss:
Fp TEM AT () 580 Net fair value gain (loss) on hedging

instruments 149,093 (316,875)
EHEE RSN TRES (Loss) gain on hedging instruments
1 k1) Y g reclassified to profit or loss (1,405,916) 260,509

(1,256,823) (56,366)

Fofth 217 (BH 32 i as A8 Total other comprehensive (expense) income (948,345) 1,054,244
109 F] 2 T W ik AR Total comprehensive income for the period 9,934,952 11,183,542
DATR AL 4 Th7 i A - Total comprehensive income attributable to:
E/NEIE TSN Owners of the Company 6,531,687 8,473,555
FerEbiIE s Non-controlling interests 3,403,265 2,709,987

9,934,952 11,183,542

BB RS Earnings per share, in RMB cents
AR Basic 10 126.8 125.9
#i Diluted 10 125.3 123.8

L HI#R 4 Interim Report 20227
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Condensed Consolidated Statement of Financial Position

NEFZZHEANA=ZTH
At June 30, 2022

REBZTE RCERCF
AA=ZFTH A=A
At At
i June 30, December 31,
NOTES 2022 2021
ANR¥EFLE ARETFT
RMB’000 RMB’000
(RAE#HY) (AEEHE)
(unaudited) (audited)
FeiEh & NON-CURRENT ASSETS
WG Investment properties 11 180,466,778 174,765,290
ERN N Property, plant and equipment 12 3,473,615 3,649,054
iR A Right-of-use assets 1,632,221 1,696,354
[k Goodwill 3,834,757 3,838,796
G E Intangible assets 2,284,446 2,403,421
TR F R AR Interests in associates 16,768,027 15,110,869
NAEA ML Interests in joint ventures 12,824,610 11,636,049
1A FAERE A A A T i 2 1 Equity instruments designated at FVTOCI
s LA 7,325,220 7,168,444
fE4mT A Derivative financial instruments 18 91,470 103,390
R AR TR Deferred taxation assets 11,412,901 10,891,252
240,114,045 231,262,919
B CURRENT ASSETS
E At Inventories of properties 13 392,102,200 404,909,289
HihE® Other inventories 489,570 582,977
P ARHER R EN O ATHE S Deposits paid for acquisition of properties held
for development 9,197,898 8,450,249
JREN R AR S AR IE ~ #64 J Accounts and other receivables, deposits and
TE AT ERIH prepayments 14 38,200,582 37,466,266
BHAR Contract cost 958,965 523,650
JRES I 42 i M 45 2R Amounts due from non-controlling interests 81,339,750 73,228,617
JRE WS T 5 ) 3T Amounts due from associates 10,696,506 13,124,333
JRENS A 45 4 2 3R Amounts due from joint ventures 15,438,705 7,823,170
A I Taxation recoverable 12,674,986 9,663,584
A PR AR Financial assets at fair value through profit or
(A TEF ARG ) 2 EMEE  loss (‘FVTPLY) 107,833 76,000
e T A Derivative financial instruments 18 152,340 5,507
CHRIRERAT AR Pledged bank deposits 560,227 430,291
ATH R R & Bank balances and cash 86,993,990 88,104,255
648,913,552 644,388,188

L Longfor Group Holdings Limited & 3# &= B & A B A 7
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Condensed Consolidated Statement of Financial Position
N _HENA=TH

At June 30, 2022

REFZZE RCFF
AA=ETHE A=A
At At
& June 30, December 31,
NOTES 2022 2021
ANR¥EFLE AREFIT
RMB’000 RMB’000
(RABHY) (HHH)
(unaudited) (audited)
B AR CURRENT LIABILITIES
JREASS BRVE R EASE 224 ~ HABMEATFE  Accounts and bills payables, other payables and
NMIEFTE N accrued charges 15 136,759,879 134,185,492
HH B Contract liabilities 181,972,394 194,874,180
WEH;HH%' 4 2IA Amounts due to non-controlling interests 44,558,049 45,865,816
JEAT B 5 N | A Amounts due to associates 13,328,296 10,496,275
JEAT & %J’E% FIH Amounts due to joint ventures 8,286,942 8,112,495
AR T Taxation payable 33,727,874 37,014,384
fﬁgﬁ E——4F N EI Lease liabilities — due within one year 1,438,655 1,383,369
11 B H AL —— 4B Bank and other borrowings — due within one year 16 16,416,620 11,585,127
ﬁf‘ﬁ%ﬁiﬁ% —AER B Senior notes — due within one year 17 5,099,773 2,915,987
fitem I e Derivative financial instruments 18 608,766 108,908
HAATE S/ T A Other derivative financial instruments 16 1,633 876
442,198,881 446,542,909
B NET CURRENT ASSETS 206,714,671 197,845,279
YA AR BB TOTAL ASSETS LESS CURRENT LIABILITIES 446,828,716 429,108,198
B Kbt CAPITAL AND RESERVES
[if&N Share capital 19 528,838 528,529
fittg Reserves 123,227,092 124,420,716
AN EHER NS Equity attributable to owners of the Company 123,755,930 124,949,245
EReyiliEn Non-controlling interests 101,990,757 96,928,363
RE25 405 TOTAL EQUITY 225,746,687 221,877,608
FEAB L NON-CURRENT LIABILITIES
TEATHR FE A A Deferred consideration payable 15 457,913 460,405
N TR AR #5272 Rl A 1 Financial liabilities at FVTPL 112,762 112,762
B AR ——FEIW Lease liabilities — due after one year 14,608,455 14,684,321
SRAT B A R — — 15 5 Bank and other borrowings — due after one year 16 177,669,288 162,855,029
BB — — AR Senior notes — due after one year 17 13,189,750 14,710,369
fiiEamT A Derivative financial instruments 18 964,866 1,478,904
HhfrE s/ TA Other derivative financial instruments 16 221,228 150,183
IEIERITE A E Deferred taxation liabilities 13,857,767 12,778,617
221,082,029 207,230,590
446,828,716 429,108,198
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Condensed Consolidated Statement of Cash Flows
RE—F A = B A
For the six months ended June 30, 2022

BEAA=ZTHIEAMA

Six months ended June 30,

RO THE TR TR
2022 2021

AEBTL  ARKTL
RMB000  RMB'000

(REBFEE)  (CREHEE)
(unaudited) (unaudited)

HETEE OPERATING ACTIVITIES
W ot i 1) Profit before taxation 15,927,325 13,871,046
HBPLUTRE Adjustments for:
Al A Finance costs 83,553 80,082
HEAESH Lease liability charges 444,462 390,856
W~ B KT Depreciation of property, plant and equipment 159,997 105,898
R EN A Ak s:  Fair value gains upon transfer to investment
properties (23,240) (289,115)
BB 2N TEES) Change in fair value of investment properties (1,554,539)  (2,259,287)
HAWfT A 4R T HAFE%E  Change in fair value of other derivative
financial instruments 63,193 28,675
T St s 8 (e i ) V7 4R Net exchange loss (gain) 1,277,476 (289,527)
FE WA Interest income (519,486) (690,238)
AR 25 FE R S 3R B 5 Share-based payments expenses 384,049 328,173
HAbREIEH Other adjusting items (183,522) (636,687)
EHESBEAINSEB 4R E  Operating cash flows before movements in
working capital 16,059,268 10,639,876
HAb A7 &R (38 m) Decrease (increase) in other inventories 93,407 (11,054)
YA B WD (38 0m) Decrease (increase) in inventories of properties 15,806,985  (29,545,895)
A XA Increase in contract cost (435,315) (251,041)
AR R EN AT Increase in deposits paid for acquisition of
Eirreyll| properties held for development (2,614,369) (16,207,145)
JRE AL 3 % At Rk Increase in accounts and other receivables, deposits
¥4 KT E Iﬁi"jju and prepayments (1,341,377)  (10,880,169)
FEHEEIE&WE{TT#‘ HABMESRT  (Decrease) increase in accounts and bills payables,

TOE M REETE R (b ) 38 other payables and accrued charges (1,045,177) 9,302,324
AQ/JE & (30 ) B (Decrease) increase in contract liabilities (11,512,720) 58,391,019
EEEN B4 Cash generated from operations 15,010,702 21,437,915
B EE AR ILAE (T E ) The People’s Republic of China (The “PRC”)

EREs income tax paid (10,787,356) (11,883,577)
QR E B B AR NET CASH FROM OPERATING ACTIVITIES 4223346 9,554,338
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Condensed Consolidated Statement of Cash Flows
BE-ZHENAZTHIEATHA
For the six months ended June 30, 2022

BEAA=ZTHIEAMA

Six months ended June 30,

Wi  Bok 2ok
NOTES 2022 2021
ANRWETFIL AREFIC
RMB’000 RMB’000
(R#HEE)  (REFE)
(unaudited)  (unaudited)
BHEE) INVESTING ACTIVITIES
e <L/E S| Additions to investment properties (3,451,104)  (7,579,671)
i FIREE i b Additions to right-of-use assets - (71,321)
RS Acquisition of business - (902,570)
BRI B A RIS SR & Acquisition of assets and liabilities through
Al acquisition of subsidiaries - (495,668)
SRR A I B Sectlement of consideration payable for acquisition
Oy IO B A 2 of assets and liabilities through acquisition of
RE subsidiaries in prior year (242,386) (99,133)
SEE RS A D EAHE Settlement of consideration payable for business
combination (515,590) (51,305)
NAEAENKRE Investments in joint ventures (1,353,620) (792,256)
S NIl OE § <y Investments in associates (1,150,825) (30,591)
LIRS A B R, Dividend received from associates 190,598 54,188
[BALEERERIE P35S Dividend received from joint ventures 10,203 120,000
T B ) A Advances to associates (3,951,968)  (2,153,577)
BB EE Repayments from joint ventures 761,114 1,983,291
JEHEIRE 2 0 2K Repayments from non-controlling interests 10,900,701 5,637,744
WE'E R 8 A A FE R A H A Purchase of equity instruments designated at
WA R TR FVTOCI (97,000) (604,588)
SR B A TEFIARE  Proceeds from disposal of equity instruments
W i (R 2 L1 A5 I designated at FVTOCI 248,702 -
WEASLAN T EFTAMHIS 2 &M Purchase of financial assets at FVTPL
HiE (31,833) (76,000)
AN HER AR 2 2/ Proceeds from disposal of financial assets at FVTPL
S RREE e - 440,000
] A K Advances to joint ventures (8,372,941) (453,899)
T A Rk Repayments from associates 6,379,795 1,064,475
Tia) FE 422 1 R 25 A Advances to non-controlling interests (19,017,110)  (9,629,667)
A CAEERITE X Placement of pledged bank deposits (309,110) (56,261)
PR HLARAT AR Withdrawal of pledged bank deposits 179,174 384,624
HEE B N ) Disposal of subsidiaries 20 (337,794) 5,453
BT\ ) Disposal of associates 1,600 42,133
YNGR R4y Capital reduction from associates 168,680 396,014
HEAENE Capital reduction from joint ventures 545,553 -
WE AW ~ R Bt Purchases of property, plant and equipment (154,561) (326,740)
B AT B T A Proceeds from disposal of intangible assets 8,436 -
2 ALE Interest received 519,486 690,238
Hib# ERanE Other investing cash flows 70,155 29,829
OGB4 i A NET CASH USED IN INVESTING ACTIVITIES (19,001,645) (12,475,258)
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Condensed Consolidated Statement of Cash Flows

BEZFZAEAAZTHIEAMA
For the six months ended June 30, 2022

BEAA=ZTHIEAMA

Six months ended June 30,

TR TR TR
2022 2021
ANRWETFIL AREFIC
RMB’000 RMB’000
(CREHEG)  (FEEE)
(unaudited)  (unaudited)
TS B FINANCING ACTIVITIES
I PEBRORIEE Capital contribution from non-controlling
shareholders 4,155,976 3,674,029
TERARAT J HABAE Repayment of bank and other borrowings (19,857,279)  (19,602,899)
2L Interest paid (4,206,819)  (4,119,508)
I ERAT e HoAth £ 3K New bank and other borrowings raised 39,190,938 45,616,607
BT E S T 2E Proceeds from issue of bonds 3,300,000 6,000,000
BTSSRI B 2 Expenses on issue of bonds (19,800) (36,000)
BB AR Advances from joint ventures 880,382 1,175,152
k- NI Advances from associates 3,626,583 3,092,874
T FE IR 75 K Advances from non-controlling interests 14,551,550 17,951,690
B AR Dividend paid (2,854,924) (2,423 341)
T FE P 25 ST AR A B Dividend paid to non-controlling interests (408,914) (160,000)
1) I 428 T BEE 45 Ul Capital reduction to non-controlling interests (847,000) -
BT T 2R IE Proceeds from issue of shares 28,990 38,464
BRI B T R E {3 Payment for purchase of shares under the
{IEDEN share award scheme (662,424)  (1,234,266)
WS — IR B A ) B S MHE A Acquisition of additional interest in a subsidiary (476,602) (22,800)
JE e 7 Redemption of bonds (4,715,200)  (6,905,457)
R E R Repayment of asset-backed securities (7,650) (5,590)
Tia) FE 422 1 R 45 7 2K Repayments to non-controlling interests (15,556,317)  (15,569,741)
I 0 ) R K Repayments to associates (794,562)  (1,851,177)
o] A A SE AR K Repayments to joint ventures (705,935) (81,444)
HEA FURR Repayment of lease liabilities (270,124) (250,130)
EfTHE RGNS Lease liability charges paid (444,462) (390,856)
HABEH & Other financing cash flows (238,373) -
RE IS B T i B 4 i A NET CASH FROM FINANCING ACTIVITIES 13,668,034 24,895,607
He RBE%EY (W) i NET (DECREASE) INCREASE IN CASH AND
beiie) CASH EQUIVALENTS (1,110,265) 21,974,687
BARTI B4 BB 4B CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 88,104,255 77,005,830
IR B R Y CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD 86,993,990 98,980,517
Bl BB EWAS R T ANALYSIS OF THE BALANCES OF CASH AND
CASH EQUIVALENTS
SRATH R R B Bank balances and cash 86,993,990 98,980,517
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BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared in
accordance with International Accounting Standard 34 (“IAS 34”) Interim
Financial Reporting issued by the International Accounting Standards
Board as well as with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for certain properties and financial
instruments, which are measured at revalued amounts or fair values, as

appropriate.

Other than additional accounting policies resulting from application of
amendments to International Financial Reporting Standards (“IFRSs”), the
accounting policies and methods of computation used in the condensed
consolidated financial statements for the six months ended June 30, 2022
are the same as those presented in the Group’s annual financial statements
for the year ended December 31, 2021.

Application of amendments to IFRSs

In the current interim period, the Group has applied the following
amendments to IFRSs issued by the International Accounting Standards
Board, for the first time, which are mandatorily effective for the Group’s
annual period beginning on January 1, 2022 for the preparation of the
Group’s condensed consolidated financial statements:

Amendments to IFRS 3 Reference to the Conceptual Framework

Amendments to IAS 16 Property, Plant and Equipment: Proceeds
before Intended Use

Amendments to IAS 37 Onerous Contracts — Cost of Fulfilling a
Contract

Amendments to [FRS
Standards

Annual Improvements to IFRS Standards
2018 — 2020

The application of the amendments to IFRSs in the current interim
period has had no material impact on the Group’s financial positions and
performance for the current and prior periods and/or on the disclosures set

out in these condensed consolidated financial statements.
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BREROHEANH=THIEAMA
For the six months ended June 30, 2022
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SEGMENT INFORMATION

The Group determines its operating segments based on internal reports
about components of the Group that are regularly reviewed by the chief
operating decision maker (‘CODM”) (i.e., the executive directors of the
Company) in order to allocate resources to the segment and to assess its

performance.

The Group is organised into business units based on their types of
activities, based on which information is prepared and reported to the
Group’s CODM for the purposes of resource allocation and assessment of
performance. The Group’s operating segments under IFRS 8 Operating

Segments are identified as the following three main operations:

o Property development: this segment represents the development
and sales of office premises, commercial and residential properties.
All of the Group’s activities in this regard are carried out in the
PRC.

. Property investment: this segment represents the lease of
investment properties, which are self-developed or under subleases
by the Group to generate rental income and to gain from the
appreciation in the properties’ values in the long term. Currently,
the Group’s investment property portfolio mainly comprises

shopping malls and rental housing and are all located in the PRC.

o Property management and related services and others: this segment
mainly represents the income generated from property management
and related services, hotel operation and others. Currently the

Group’s activities in this regard are carried out in the PRC.
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BEZEZHEAAZTHIEAMA

For the six months ended June 30, 2022

3.  SEGMENT INFORMATION (Continued)

(a)

Segment results

For the purposes of assessing segment performance and allocating
resources between segments, the Company’s executive directors
monitor the revenue and results attributable to each operating

segment based on the followings:

Segment assets include all tangible assets, intangible assets and
current assets directly attributable to each segment with the
exception of deposits paid for acquisition of properties held for
development, interests in associates and joint ventures, equity
instruments designated at FVTOCI, deferred taxation assets,
taxation recoverable, derivative financial instruments, financial
assets at FEVTPL and other corporate assets. Other corporate assets
are not allocated to the operating segments because they are head
office assets or assets which are managed centrally by the Group.
The investment properties included in segment assets are stated at
cost when assessed by the CODM.

Segment liabilities include accounts and bills payables and accrued
expenditure on construction, lease liabilities, contract liabilities,
deferred consideration payable and financial liabilities at FVTPL
but exclude taxation payable, deferred taxation liabilities, bank and
other borrowings, senior notes, derivative financial instruments,
other derivative financial instruments and other corporate liabilities.
Other corporate liabilities are not allocated to the operating
segment because they are head office liabilities or liabilities which

are managed on a group basis.

Revenue and expenses are allocated to the operating segments with
reference to sales generated by those segments and the expenses

incurred by those segments.
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For the six months ended June 30, 2022
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3.

SEGMENT INFORMATION (Continued)

(a)

Segment results (Continued)

The measure used for reporting segment profit is adjusted earnings
before interest, other income, other gains and losses, taxes,
depreciation and amortisation, share of results of associates and
joint ventures, change in fair value of investment properties and
upon transfer to investment properties, change in fair value of
other derivative financial instruments and finance costs (“Adjusted
Earnings”), where “interest” includes investment income and
“depreciation” includes impairment losses on non-current assets.
To arrive at Adjusted Earnings, the Group’s earnings are further
adjusted for items not specifically attributed to individual
segments, such as directors” and auditor’s remuneration and other

head office or corporate administration costs.

For the measurement of segment assets and results, property, plant
and equipment and certain right-of-use assets are allocated to
segments while their corresponding depreciation and amortisation

are not allocated to segments.

In addition to receiving segment information concerning segment
profit, management is provided with segment information
concerning revenue (including inter-segment sales). Inter-segment
sales are priced with reference to prices charged to external parties

for similar service.
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BE-ZHENAZTHIEATHA
For the six months ended June 30, 2022

SRR (40) 3. SEGMENT INFORMATION (Continued)

@) ERELE ) (@) Segment results (Continued)
A B A G R BRI R Information regarding the Group’s operating segments is set out
e below.

REZZZHEANAZTHIEAMA (RBHEZ)
Six months ended June 30, 2022 (unaudited)
LIE g1l
T A B s

/B 390 /B Sy B At st
Property

management
and related
Property Property services

development  investment  and others Total

ARETL  AR®TE  AREFZ ARWTT
RMB'000  RMB000  RMB000  RMB'000

KEINEEF LA Revenue from external

customers
A 0 ] B e R Recognised at a point
in time 81,948,282 - 869,740 82,818,022
s IR [ il 52 Recognised over time 1,819,113 5,862,558 4,304,888 11,986,559
pniduilioN Inter-segment revenue - - 2,296,395 2,296,395
AN Segment revenue 83,767,395 5,862,558 7,471,023 97,100,976
aiitinl Segment profit
(BSTERA) (Adjusted Earnings) 12,389,203 3,566,270 1,589,306 17,544,779
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REZR A=+ HIbAM
For the six months ended June 30, 2022
3. iER 3. SEGMENT INFORMATION (Continued)
@ AEEL ) (a) Segment results (Continued)

BE-F - ENH=FHIEAMEA REER)
Six months ended June 30, 2021 (unaudited)

B
il
E T ESIe B A At
Property
management

and related

Property Property services
development investment and others Total
ANRETE ARETT ARBTLT ARETT
RMB’000 RMB’000 RMB’000 RMB'000

RKEIMNEEF LA Revenue from external

customers
TR SR B R Recognised at a point
in time 48,059,441 - 651,395 48,710,836
B IR ] e Recognised over time 3,775,977 4,784,600 3,343,802 11,904,379
AR Inter-segment revenue - - 1,518,211 1,518,211
TN Segment revenue 51,835,418 4,784,600 5,513,408 62,133,426
33 i Segment profit
(ZE B R]) (Adjusted Earnings) 9,629,964 3,053,518 1,369,267 14,052,749
o 8 BUAT B 4 0 3k R ) 43 350 R In addition to receiving segment information concerning segment
Ah > FE PR N A B A profit, the CODM is provided with information concerning the
LEEGATIENER - &Z57ER Group’s consolidated amount of interests in associates and related
T B 7 s ) B RE £ Do B R B 2 share of results, interests in joint ventures and related share of
A A A R ME RS AL AR B results, changes in fair value of investment properties and upon
ES RSl EY e S YR - E transfer to investment properties, change in fair value of other
WA ESES - HMAESm TR derivative financial instruments, other income, other gains and
NPEEE - Bl ~ HAls losses, finance costs from borrowings, depreciation and amortisation
Bl iR~ G KRR E A - and impairment losses (if any) which are not allocated to operating
B T8 L TR R 43 i 2 AR T segments.

(e 1R ()
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BE-ZHENAZTHIEATHA
For the six months ended June 30, 2022

3. iER ) 3. SEGMENT INFORMATION (Continued)

(b)  ArHERMCA B 25 ) R (b) Reconciliations of segment revenue and profit or loss
BEASAAZTHIEAEA
Six months ended June 30,
CERCTMHE R
2022 2021
ANR¥EFLE ARETFT
RMB’000 RMB’000
(REEEFEG)  CRE#HE)
(unaudited) (unaudited)
WA Revenue
A Segment revenue 97,100,976 62,133,426
O3 A S5 8 Elimination of inter-segment revenue (2,296,395)  (1,518,211)
AU Consolidated revenue 94,804,581 60,615,215
i Fl Profit
a3 | Segment profit 17,544,779 14,052,749
HAtbdg A Other income 886,808 1,349,511
HAth Ik 35 X548 Other gains and losses (256,061) 17,491
LS ¥ Erd<e/ EIDPASSIET & Fair value gains upon transfer to investment
properties 23,240 289,115
PG N T) Change in fair value of investment properties 1,554,539 2,259,287
HAbAT A 4@ THAE%H  Change in fair value of other derivative financial
instruments (63,193) (28,675)
Tl A Finance costs (83,553) (80,082)
R N E Share of results of associates 270,674 6,404
JEAG A8 20 Share of results of joint ventures 142,678 693,968
P88 J g Depreciation and amortisation (330,440) (169,448)
KA A 52 Unallocated expenses (3,762,146)  (4,519,274)
SR A BB A Consolidated profit before taxation 15,927,325 13,871,046

L HI#R 4 Interim Report 20227

73



R WD k5 B 0 A M i

Notes to the Condensed Consolidated Financial Statements
RE—F A = BT
For the six months ended June 30, 2022

3. YR ) 3. SEGMENT INFORMATION (Continued)
(© KHFEE KRB RN (¢) Revenue from major product and services
AEEBHLEYE - B LR The following is an analysis of the Group’s revenue from its
WA 2 W) 2 T P B AL AR S BT AR A properties sold, properties self-developed or under subleases and
TR services provided:

BEAA=ZTHIEAMEA
Six months ended June 30,
R CE R
2022 2021

ARWTFE  ARWTT
RMB000  RMB'000

(RAEEFER)  CRAE#HE)
(unaudited) (unaudited)

SHEYIE Sales of properties
— AL B e R — recognised at a point in time 81,048,282 48,059,441
— B IR [ 52 — recognised over time 1,819,113 3,775,977
Y ZEB S0 Property development segment 83,767,395 51,835,418

LIEL7E SN @il )6 Revenue from property management and related

HAtg A services and others
— AT [ ] B R — recognised at a point in time 869,740 651,395
— BB R — recognised over time 4,304,888 3,343,802

W28 P A B RS S oA Property management and related services

and others 5,174,628 3,995,197
A &P AR Revenue from contract with customers 88,942,023 55,830,615
e Rental income 5,862,558 4,784,600
HCA Total revenue 94,804,581 60,615,215
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BE-ZHENAZTHIEATHA
For the six months ended June 30, 2022

3.  SEGMENT INFORMATION (Continued)
o [ B R (d)  Geographical information
TREHE L EYE - RE The following table sets out information about the Group’s revenue
2 W2 T AR S B AE PP B 3 i from external customers by cities in the PRC, based on the location
A BA SRR 3 ANRF F AR at which the properties are sold, properties are invested or under
g subleases and services are provided.
REAIRE B
Revenue from external
customers
BEAA=ZTHIEAEH
Six months ended June 30,
TR THE R TR
2022 2021
AREFLT  ARWTL
RMB’000 RMB’000
(CREHEH)  (REHFR)
(unaudited) (unaudited)
Jeat Beijing 2,242,314 2,145,170
= Changsha 2,020,211 1,546,609
JEHS Chengdu 5,622,720 5,775,161
G Chongqing 12,064,915 10,695,945
T Hangzhou 23,417,608 2,791,584
A Hefei 2,811,893 4,450,710
i Ji'nan 5,468,661 1,860,749
[EAE] Kunming 2,896,777 182,373
Ht Nanjing 2,497,685 4,052,505
T Nanning 3,032,246 13,484
HE Qingdao 3,726,652 928,906
L Shanghai 3,919,231 1,548,255
it Shenyang 2,563,198 600,834
fir M Suzhou 3,821,198 5,473,592
P Al I Other cities in the PRC 18,699,272 18,549,338
94,804,581 60,615,215

A B B — S R AT S R
ANEALERAR 10280 E

No revenue from transaction with a single external customer

amounts to 10% or more of the Group’s revenue.
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For the six months ended June 30, 2022

3. AWER @ 3. SEGMENT INFORMATION (Coninued)
€ HHEE (e) Segment assets
A B i S8 - Y L E AT The following is an analysis of the Group’s assets by operating
W segment:

REFZTHE RF A
AAZtTH +ZA=t—H

At At
June 30, December 31,
2022 2021

AR#ETFE  ARETT
RMB000  RMB'000

(RAEEEH) (#5#1%)
(unaudited) (audited)

EX Property development 427,150,793 436,420,009
WA (3E) Property investment (Note) 144,094,833 142,112,015
W) 255 P AR R RS S oAt Property management and related services
and others 12,318,356 11,349,005
Iy A Total segment assets 583,563,982 589,881,029
Mzt © Lal B R B A BRI TG E 4 Note: The above amount of segment assets relating to property investment
BTSN A TR AR MO B W) AR represents the cost of investment properties upon initial recognition and the
R A SR A% W S 0 (8 PR 5 AL cost of right-of-use assets classified under investment properties.
Ao
O HHEEHE (f)  Segment liabilities
N B i 5 oy B A3 ) B A The following is an analysis of the Group’s liabilities by operating
W segment:

RoF=d %
AASTR +oA=t+-H

At At
June 30, December 31,
2022 2021

ARWTFE  ARWTT
RMB000  RMB'000

(RAB#H) (RE#H%)
(unaudited) (audited)

B3 Property development 263,097,039 276,941,934
YR E Property investment 27,625,595 32,877,336
Wy 3R TR BR R B At Property management and related services

and others 4,651,471 4,329,078
=Rk Total segment liabilities 295,374,105 314,148,348
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BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

4. JABBA 4. OTHER INCOME

BREAH=1HILAHEA
Six months ended June 30,
TR R4
2022 2021
ANR¥EFL AREFT
RMB’000 RMB’000
(CRABFEG)  CRAE#HE)
(unaudited)  (unaudited)
FLEUA Interest income 519,486 690,238
HUR HERG (FTa) Government subsidies (Note a) 83,669 314,238
AN (D) Penalty income (Note b) 54,808 30,394
FERAUTA (BiFEc) Consultancy income (Note c) 110,112 91,635
HEIHUA Sundry income 118,733 223,006

Total

886,808 1,349,511

it

(a)

(b)

R A AR A B 0 7y BOR 2% SR R RE
T 52 T R 5 ) e 1 A
G o %R RN A AT > A AR 1
SR T AL

T TER AT S 6 ok ) 2
% i A% 1 R i LS OB 2

4o

BRI AL BN R E AR BEAT
B Sr o =5 SR A B SE B SR B
il

Notes:

(a)

(b

()

The amount represents the grants received from the relevant PRC local government
to encourage the investments in specific regions and COVID-19-related subsidies.
The subsidies are unconditional and granted on a discretionary basis to the Group

during the period.

It represents penalty received from property buyers who do not execute sales and
purchase agreements on property sales and from tenants who early terminated

tenancy agreements.
The amount represents the consultancy services provided to the Group’s joint

ventures, associates and independent third parties in relation to the property

development projects.
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RE—F A = BT
For the six months ended June 30, 2022

5. Jofbbde K 5. OTHER GAINS AND LOSSES
HREAH=1HIEAMEA
Six months ended June 30,
- et
2022 2021
AREFLE AR¥TT
RMB’000 RMB’000
(REHFE)  (KEFE)
(unaudited)  (unaudited)
R E - R & Losses on disposal and written off of property,
B i plant and equipment (98,383) (135)
e 5, (e 4 ) i i v 4 () Net exchange (loss) gain (Note) (1,600,104) 278,135
AR ST D 5 e B 2 Reclassification of fair value gain (loss) of hedging
TEIA N (R) instruments from hedging reserve 1,405,916 (260,509)
I T 4 S TR Y i 85 Gain on repurchase of senior note 39,460 _
Hith Others (2,950) _
(256,061) 17,491
BibeE o SRR T (THE T ) B e e ([T ) 3l Note: It represents exchange difference arising from translation of bank balances, bank
TERERATEE B ~ SATIE AR R B R R borrowings and senior notes either denominated in foreign currencies of Hong Kong
Y E Y73 o Dollar (‘HKD") or United States Dollar (“USD”).
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BE-ZHENAZTHIEATHA
For the six months ended June 30, 2022

A AR 6. FINANCE COSTS
BEAH=THIEAMEA
Six months ended June 30,
R TTE R
2022 2021
AR#TFL ARBTIT
RMB’000 RMB’000
(R#EHEE)  (REFE)
(unaudited) (unaudited)
HRAT B A RS Interest on bank and other borrowings (3,829,794)  (3,660,651)
TR AR RS BH 3¢ Interest expense on senior notes (368,709) (363,861)
(4,198,503) (4,024,512)
W BRI RHEER Less: Amount capitalised to properties
PR HEEYEIHE N under development for sales and investment
BARI 45 properties under development 4,114,950 3,944,430
(83,553) (80,082)
GRS B RAS IR B A B — e Borrowing costs capitalised arose on the general borrowing pool of the
FE O NBEFHFAH=ZTHIEA Group and were calculated by applying a capitalisation rate of 3.99% (six
8 A HZER263.99% (BRE ZF_—47NH months ended June 30, 2021: 4.30%) per annum for the six months ended
ZEFHIEAMEA © 4309%) 1 ER{ R June 30, 2022 to expenditure on the qualifying assets.

B RTAREMEERM -
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BEZRZERNAZTHIEARA
For the six months ended June 30, 2022

7. BBl

7. INCOME TAX EXPENSE

BEANH=+HIEAMEA

Six months ended June 30,

—g— — —m

" S
2022 2021

ABBTL  ARKTL
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

BB

A SE TR B ([ R SE TR L)
EL IR AL
s (R (7 L s (E R )

Current tax

PRC Enterprise Income Tax (“EIT”) (3,370,251) (2,752,608)
Withholding tax on distributed earnings (254,524) -
Land Appreciation Tax (“LAT”) (2,323,859)  (2,164,686)

(5,948,634) (4,917,294

ket pek e g Overprovision in prior periods
SPGB (FifiTa) EIT (Note a) 206,764 714,531
T ERE (i iED) LAT (Note b) 1,255,344 1,093,237
(4,486,526) (3,109,526)
IRAERLIE Deferred taxation
2 HA ] Current period (557,502) (632,222)
(5,044,028)  (3,741,748)
WFeE - Notes:
(a) WA TR R LY 3T B M8 A F R (a) The assessment and computation of EIT payable in respect of certain subsidiaries

At B it B oF £ 3 BT 45 B 2L A A A ] 52
I HEE RS I 2 B3 DA £ S P A B

Bl - RE=F =2

FERZFZERA

= HAEAMA T B A R O
A B B A R 1 BT A S DT S
Bl > EHOTR 1 O A SE P AR B

FUHH -

by ATYHEEHE 0TS ERED TEE LA (b)
TS A WO TET > Hs
BT At ok A 6 (A L 1 S T A o
38 (BRI > LA B AR 9 £ 3

S e R A -
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which held completed property projects were finalised in the current period,
resulting in an overprovision of EIT in respect of prior periods. During the six
months ended June 30, 2022 and 2021, preferential tax rate has been granted to
certain PRC subsidiaries for calculation of EIT in prior periods, resulting to an

overprovision of EIT in respect of prior periods.

The actual appreciation amount of certain property projects had been finalised and
the development plan for certain property projects had been revised in which the
revised estimated or final appreciation amount was different with the appreciation
amount made in prior periods, resulting in an overprovision of LAT in respect of prior

periods.
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BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

INCOME TAX EXPENSE (Continued)

No provision for Hong Kong Profits Tax has been made as the Group does

not have income which arises in, or is derived from, Hong Kong.

Under the Law of the PRC on EIT (the “EIT Law”) and Implementation
Regulations of the EIT Law, the tax rate of the PRC subsidiaries is 25% for
both periods.

Certain of the Company’s subsidiaries operating in the PRC are eligible for

exemption from PRC EIT for both periods.

PROFIT FOR THE PERIOD

BEAA=ZTHIEAMA

Six months ended June 30,

R CE R
2022 2021

AR#FE  ARETT
RMB000  RMB'000

(REBEFEE)  (CREHEE)
(unaudited) (unaudited)

BIBR TS IHZR IR © Profic for the period has been arrived at after charging:

W~ W5 KT Depreciation of property, plant and equipment 159,997 105,898
ffi REG s Depreciation of right-of-use assets 64,133 39,435
AR ] Amortisation of intangible assets 106,310 24,115

L HI#R 4 Interim Report 20227
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BEZRZERNAZTHIEARA
For the six months ended June 30, 2022

R EHER AR
AR L2370 (2
TR THFEARHETHIEA
7 - - FFHERNR
HA R SR AR .03 )

9. Mk 9. DIVIDENDS
BEAA=ZTHIEAMA

Six months ended June 30,

RO THE CE T

2022 2021

AR¥TFT ARWTT

RMB’000 RMB000

(REBEE)  (REFE)
(unaudited) (unaudited)

BINHERR RIS Dividends recognised as distribution during the period:

Final dividend recognised in respect of 2021 of
RMB1.23 (six months ended June 30, 2021:
Final dividend recognised in respect of 2020 of
RMB1.03) per share

7,475,617 6,247,401

AHBRE —Z -+ A=+—HIL4F
AR > ANR#2,634,373,0007GE
DABLEIRAT > RIERIAC N ZZFN
A JLE YA T 203,173,427 BOH UL B
(s R

REENAE > EFFEREE-Z
FARA =T HIEAMEA PR EAR
#2.005,753,0007C > BIEA —F T AN
H=THEBTHRGEE > FRARE
03T (BE_FE - —FEANA=ZTHIEA
A+ AR¥2,850,897,00070) °

L Longfor Group Holdings Limited & 3# &= B & A B A 7

In respect of the final dividend for the year ended December 31, 2021,
RMB2,634,373,000 has been paid in cash and the remaining portion has
been settled in form of 203,173,427 new fully paid shares of the Company
on August 19, 2022.

Subsequent to the end of the reporting period, the Board declared the
payment of an interim dividend of RMB2,005,753,000, representing
RMBO0.33 per share, based on the number of shares in issue as at June 30,
2022, in respect of the six months ended June 30, 2022 (six months ended
June 30, 2021: RMB2,850,897,000).
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BE-ZHENAZTHIEATHA
For the six months ended June 30, 2022

10. R A 10. EARNINGS PER SHARE
AN VA N EAG A BB AS T 2 R Y The calculation of the basic and diluted earnings per share attributable to
FHETIREIA AT S the owners of the Company is based on the following data:
BEAA=ZTHIEAEA
Six months ended June 30,
2022 2021
AREFLE ARWTIL
RMB’000 RMB’000
(REFEH)  (REFR)
(unaudited) (unaudited)
R R A R Earnings attributable to the owners of the Company for
BB A AL A A the purposes of calculation of basic and
JREAG 23 ] diluted earnings per share 7,480,032 7,419,311
2022 2021
TH T
‘000 ‘000
(REFH)  (REFE)
(unaudited)  (unaudited)
JBeAr i H Number of shares
TRt B RREA R Y Weighted average number of ordinary shares for
38 N RET- Y the purpose of calculation of basic earnings per share 5,901,045 5,893,359
DR —TEM B 2 W@ BT 7E  Effect of dilutive potential ordinary shares in respect of
I 2 — IR IHE S SR {3 52 )  — Share options and share awards 69,261 101,052
FUA A B 2 A A58 X Weighted average number of ordinary shares for the
TIRET-35 8 purpose of calculation of diluted earnings per share 5,970,306 5,994,411
st 5 ]S T R A T fe 25 ) P £ T The weighted average number of ordinary shares adopted in the calculation
11440 FE IR 2 BT KRB — 2 B L % of basic and diluted earnings per share for both periods have been arrived at
FEARYEA S R A58 B 5T 81 LA e X after deducting the shares held in trust for the Company by an independent
AL AR W AR - trustee under the share award scheme of the Company.

LHhHI#R 4 Interim Report 202277 83
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RE—F A = BT
For the six months ended June 30, 2022

1. BBk INVESTMENT PROPERTIES
&M B
REYE REYE H5t
Investment
Completed properties
investment under
properties  development Total

ARWFE  ARWTT ARKTL
RMB000  RMB'000  RMB'000

WEF A H (8% ) At January 1, 2022 (audited)

144,458,555 30,306,735 174,765,290

NE Additions 1,003,658 3,444,750 4,448,408
L B R B2 (5T Transfer from properties held for sales
(Note) 204,995 - 204,995
¢ Transfer 927,200 (927,200) -
AR R FERR I AT () Net (decrease) increase in fair value
T AR recognised in profit or loss (452,825) 2,007,364 1,554,539
PR Early termination of leases (506,454) - (506,454)

REFZZHEAA=TH
(REEHE)

At June 30, 2022 (unaudited)

145,635,129 34,831,649 180,466,778

WL R ERES = T AR TR G o BURY)
BT IOE - B R B R 1y

BEFZ - NA=1THILAEA > #
EWETE B N H9,559,488,0007C °

i bscfrak > R =R ZAEANH =1 H
1 5 R R E O A R 15,955,924,000 76
(ZFZ—F+ZH=1—H: @ AR¥
16,370,645,0007C ) fifi Fil HE & 2 Vs & £
NR#737,249,0007C (B E =T = —4F <
H=THIEAMA - AR%1,867,205,000
JC) °

BB AL PR o R H R AT
{EL 2 51 9 £ ¥ B80S ) 36 B 4 o A S T
BERREIYIE K B 5 = R E AL A 4
#*

L Longfor Group Holdings Limited & 3# &= B & A B A 7

Note: The transfer from properties held for sales to investment properties were made since
there was a change in use as evidenced by the inception of operating leases to third

parties.

During the six months ended June 30, 2021, there were additions to

investment properties amounting to RMB9,559,488,000.

Included in the above, there are right-of-use assets amounting to
RMB15,955,924,000 (December 31, 2021: RMB16,370,645,000)
as at June 30, 2022. There are additions to right-of-use assets
amounting to RMB737,249,000 (six months ended June 30, 2021:
RMB1,867,205,000).

The investment properties are all situated in the PRC. The completed
investment properties which are stated at fair value as at the reporting date
included properties developed by the Group and properties leased from

third parties for sub-lease purpose.
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11.

BEZEZHEAAZTHIEAMA

For the six months ended June 30, 2022

INVESTMENT PROPERTIES (Continued)

The fair values of the Group’s self-developed completed investment
properties, certain leasehold land and investment properties under
development at the reporting date have been arrived at on the basis
of valuation carried out by Savills Valuation and Professional Services
Limited (“Savills”), a firm of independent qualified professional valuers not
connected to the Group, who have appropriate qualifications and recent
experiences in the valuation of similar properties in the relevant locations.
The fair values of properties held for sales transferred to investment
properties during the period have also been arrived at on the basis of

valuation carried out at the dates of transfer by Savills.

The fair value of the Group’s remaining leasehold land and investment
properties under development at the reporting date have been arrived on
the basis of valuation carried out by the directors with reference to the basis

of valuation carried out by Savills or based on recent transaction prices.

In estimating the fair value of the properties, the highest and best use of
the properties is their current use. The fair values of certain investment
properties have been adjusted to exclude prepaid or accrued operating lease

income to avoid double counting.

The fair values of the investment properties were determined by the valuers
on the following basis:
Completed properties ~ —  arrived at by capitalising the net rental
income derived from the existing tenancies
with due allowance for reversionary
incoming potential of the respective
properties.

Properties under — valued on the basis that they will be
development developed and completed in accordance
with the latest development proposals
and taken into account the construction
costs that will be expended to complete
the development as well as developer’s
profit margin to reflect the quality of the

completed development.

L HI#R 4 Interim Report 20227
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Notes to the Condensed Consolidated Financial Statements
BREROHEANH=THIEAMA
For the six months ended June 30, 2022

11.

12.

13.

BHWE ) 11. INVESTMENT PROPERTIES (Continued)
ARSI ) B G BRSNS AR The Group’s investment properties are grouped under Level 3 fair value
073 LT AR 30 A M e A w2 = hierarchy and there were no transfers into or out of Level 3 during both
B o BRI E Y ZER A T TR A Ik periods. The fair value of completed investment properties are determined
w3 IRRE R HA S 2 - BB - B by term yield, reversionary yield, discount rate, monthly term rental
HEE KR ER G - #Ed and reversionary rental. The fair values of investment properties under
BEEW R AT E TR BB SRR - B3 development are determined by gross development value, developer’s
T 0 A R A o profit and discount rate.
A [ AR SR 4 Bl 1 S AR B (1 PR 3 Y All of the Group’s property interests in leasehold land and buildings to
A AL T AT W SR 2 DA T (E earn rentals or for capital appreciation purposes are measured using the fair
R G A IRS VB E 2 - value model and classified and accounted for as investment properties.
WE ~ BB Bk i 12. PROPERTY, PLANT AND EQUIPMENT
BE _F __HAAH=1+HIEAM During the six months ended June 30, 2022, additions to property, plant
H o WERYE - BB Rk b AR and equipment amounted to RMB154,561,000 (six months ended June
154,561,000 (2 —F ~—F A=+ 30, 2021: RMB326,740,000), consisting of hotel properties, structure and
HikEAMEH - NR#326,740,0007C) @ 5 leasehold improvement, leasehold land and buildings, motor vehicles and
TR - B RERE - G equipment and furniture.
3 BT~ IREDA B S ARAR o
B 13. INVENTORIES OF PROPERTIES
St S
BB +=H
AA=Z1H =+—H
At At
June 30, December 31,
2022 2021
AR ARETFIT
RMB’000 RMB’000
(R#HH) (#EHFH)
(unaudited) (audited)
e (RIIRLTES Properties held for development 8,992,306 18,550,392
By Properties under development for sales 320,145,552 327,524,894
HE Y2 Properties held for sales 62,964,342 58,834,003
392,102,200 404,909,289

IR R o - TR SR 0
A R A R AR
BV RIS B2 TR
T -

L Longfor Group Holdings Limited #g 5 £ B = i 45 R 2 &)

The inventories of properties were located in the PRC. Inventories of
properties which are expected to be recovered in more than twelve months
after the end of the reporting period are classified under current assets as it

is expected to be realised in the Group’s normal operating cycle.
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BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

14, M W Wi 3k M 3C A HE W sk B ~ 14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS

A BT AND PREPAYMENTS

B o UG IAEEAR A E - Y Trade receivables are mainly arisen from sale of properties, property
G EE I o ARMEYENREHRE investment and property management. Considerations in respect of
TR B B B sk ) - g sales of properties are paid by purchasers in accordance with the terms
JriE o FaRABE 55 B R of the related sales and purchase agreements. For property investment,
8 A NI A BT - 3R B IR rental income are paid by tenants within two months from invoice
IR IR AR R E R date in accordance with the terms in the tenancy agreements. Property
)% FE A W BB RN E 12 30 H &S management services income from providing property management

=

services are required to be settled by property owners and property

developers within 30 days upon the issuance of demand note.

.

BB +=H
AH=1H =—1
At At

June 30, December 31,
2022 2021

ABBTL  ARKTL
RMB000  RMB'000

(RAEFE) (K5#1%)
(unaudited) (audited)

B 5 BENCHIR (Kt iEa)
—EFEH
—fE

A RENGRIE > WOR M
(Fit5ED)

O ROTHE

TR (BB S AR E

TR R S A% 4 (Mt sEc)

Trade receivables (Note a)
— Contract with customers 3,927,115 3,600,681
— Rental 327,068 117,895

4,254,183 3,718,576

Other receivables, net of allowance for doubtful debts

(Note b) 8,608,651 7,074,440
Advances to contractors 4,038,425 3,215,442
Prepaid value added tax and other taxes 21,232,994 22,798,465
Prepayments and utilities deposits (Note c) 6,329 659,343

38,200,582 37,466,266
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BEZFZAEAAZTHIEAMA
For the six months ended June 30, 2022

14, W g ok B 3 b JE Wi sk I 14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS

$ic 2 B WU K ) AND PREPAYMENTS (Continued)

Fi3E Notes:

(a) AR 2 s B0 R 45 32 A5 3 B ddtiom (a) The following is an aged analysis of trade receivables at the end of the reporting
H 4 511 B 5 RE SRR TE Y BR 4 period based on the dates of delivery of properties and dates of demand notes:

REFZZE REFSH
AH=TH +ZA=EF—H

At At
June 30, December 31,
2022 2021

AR E ARHTIE

RMB’000 RMB’000
(CRAEHE) (#HH)
(unaudited) (audited)
60H N Within 60 days 3,369,247 2,975,012
61%180H 61 — 180 days 638,786 585,919
1812365 H 181 — 365 days 94,098 69,180
1524F 1 -2 years 116,504 56,497
2534 2 -3 years 20,279 19,161
pekioRkia Over 3 years 15,269 12,807
4,254,183 3,718,576
(b) HA RN R F A S SRS - Bkt (b) Other receivables mainly comprise rental deposits, receivables of refund of the
TR G A - SR TR - BRI deposits for land auctions, deposits for construction work, temporary payments and
A5h 2k K B AHE A —4F A AT AR AR ) & JETE B miscellaneous project-related deposits paid which are refundable within one year.
ARG o
(c) Mo _—HE+_H=+—H  HftE (c) As at December 31, 2021, included in the prepayments and utilities deposits, there
R e 4 B FE R B A S 20 wete payments of RMB597,000,000 mainly for the properties held for development
SR NRE#597,000,0007C » JiftFALE which were paid on behalf of certain entities which the Group potentially invests
[ 7] RE ) AT RO I T B ([ AR in (“potential investees”). During the period ended June 30, 2022, such balance
BHE ) T RREZFE - FEANH has been fully utilised for the capital contribution to an associate for property
= HIEASEE > Z5AEGD REH NS development in the PRC.
— [HI7E F B AT 0 S TR A M A ) £ o
& o
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BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

WA ek e MEAT 5 9% ~ JLfBBE  15. ACCOUNTS AND BILLS PAYABLES, OTHER
PAYABLES AND ACCRUED CHARGES

bk B Mt 3¢

e S

RERTTAE +=A
AA=1H =
At At

June 30, December 31,
2022 2021

ABBTL  ARKTL
RMB000  RMB'000

(RAEFE) (E#1%)
(unaudited) (audited)

B 5 MEAT R VB K MER 58 B 3 (- Trade payables and accrued expenditure on construction

ita)
FEAT 548 (Fffka)

FEAT RS

oA R ARF I e R 2 1 (BARED)

FEAT 36 (L

APLAZE AR S 2 ) TS
BT —AF AT £

BEHS & DF AT AU

W B R TR AR
MR

B AR PTR— AR SR

(Note a)
Bills payables (Note a)

Dividend payables

) Other payables and accrued charges (Note b)

Value added tax payables

Consideration payable within one year for acquisition of
assets and liabilities through acquisition of subsidiaries

Consideration payable for business combinations

Less: Consideration payable due after one year shown

under non-current liabilities

Amount due within one year shown under current

liabilities

96,120,770 101,333,317
146,635 27,989

96,267,405 101,361,306

7,475,617 2,854,924
20,255,632 18,108,609
12,244,704 10,588,648

132,682 375,068
841,752 1,357,342

137,217,792 134,645,897

(457,913) (460,405)

136,759,879 134,185,492
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BEZFZAEAAZTHIEAMA
For the six months ended June 30, 2022

15, MEA MRk B HEA 55 ~ JL A M
Aok O B M )

WL -

@ B G HEATERIE REAT SEE R E # EB
LA T R AR IH B AR B B J9
TRA S B RR A NI F O REAEAT - AR E
M A 5 B BB DATE AR BT A7 B £+
O 5 B A o

LR A A R 5 5 T O B A+
SEPRIR B H O R A SR AT H RO B

15. ACCOUNTS AND BILLS PAYABLES, OTHER
PAYABLES AND ACCRUED CHARGES (Continued)

Notes:

(a) Trade and bills payables and accrued expenditure on construction comprise
construction costs and other project-related expenses which are payable based on
project progress certified by the Group. The Group has financial risk management

policies in place to ensure that all payables are settled within in the credit timeframe.

The following is an aged analysis of trade and bills payables, based on the invoice date

and issuance date of each bill, at the end of the reporting period:

AT

RERTTE ROFTF

AH=Z1TH +ZA=+—H

At At

June 30, December 31,

2022 2021

NBHEFIL AR EFT

RMB’000 RMB’000

(CRAEHE) (K1)
(unaudited) (audited)

60H N Within 60 days 27,272,118 21,997,788
613180 H 61 — 180 days 16,675,918 26,347,778
181%365H 181 — 365 days 20,859,594 26,077,696
1524F 1 -2 years 10,189,111 8,312,763
27 34F 2 -3 years 2,878,631 1,824,726
3 Over 3 years 2,084,861 930,838
79,960,233 85,491,589
(b) oAt REAT 20E K s FEEER AR (b) Other payables and accrued charges comprise mainly tax received and payable to

JEATBO B B - (A3 THE A
Te B G AR PR 3R - R &
JERH B TARA o

L Longfor Group Holdings Limited &5 & B & A R A

the government on behalf of customers, receipt on behalf of certain entities from

potential investment partners, accrued salaries and accrued staff welfare.

m'l



£ BH 45 o B 25 3% P R
Notes to the Condensed Consolidated Financial Statements

BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

16. 847 BIAb RS % 16. BANK AND OTHER BORROWINGS

;e - R-F_—%
ARAZtH  +ZA=1—H

At At

June 30, December 31,

2022 2021

AR NR¥T

RMB’000 RMB’000

(RABHY) (HHH)

(unaudited) (audited)

SRITEK - AN Bank loans, secured 49,941,055 41,203,277
SRATEE L Bank loans, unsecured 98,710,597 86,286,572
&% > MIEH Bonds, unsecured 38,158,734 39,667,135
EEERES Asset-backed securities 7,275,522 7,283,172

194,085,908 174,440,156

L HI#R 4 Interim Report 202277 Q1]
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Notes to the Condensed Consolidated Financial Statements
RE—F A = BT
For the six months ended June 30, 2022

16. 8T BIHAbATR a0 16. BANK AND OTHER BORROWINGS (Continued)
R SR ) B T (L2 i Rk Ik Pl The carrying amounts of the above borrowings are repayable, based on the
i H IR > REE T scheduled repayment dates set out in the loan agreements, as follows:

e S =% =4
AA=+H +ZA=t—H

At At
June 30, December 31,
2022 2021
AR AR¥FT
RMB’000 RMB’000
(REEH) (REFHEH)
(unaudited) (audited)
—4ER Within one year 16,416,620 11,585,127
LN [HR A A Within a period of more than one year but
not exceeding two years 58,311,281 44,615,460
LA BRI = Within a period of more than two years but
not exceeding three years 44,681,746 45,077,191
ZNZA > [HAR R AR Within a period of more than three years but
not exceeding four years 16,343,714 14,365,348
ZIRAE > (BAEE A Within a period of more than four years but
not exceeding five years 22,967,034 26,505,374
B AR Exceeding five years 35,365,513 32,291,656
194,085,908 174,440,156
W B AERTR —ERFMFIE  Less: Amount due within one year shown
under current liabilities (16,416,620) (11,585,127)
— AR B 3 Amount due after one year 177,669,288 162,855,029

92 . Longfor Group Holdings Limited & % & BB A K 2 7
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16 $A7 B ILAbAE X a0)
ASE BT BB E FI Rt

BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

16. BANK AND OTHER BORROWINGS (Continued)

The Group’s bank and other borrowings are denominated in the following

14 : currencies set out below:
S S " ——":s
AA=Z1H +ZA=t—H
At At
June 30, December 31,
2022 2021
AR¥FIL AR BT
RMB’000 RMB’000
(R#EHE) (REHFH)
(unaudited) (audited)

R GONEL e An analysis of borrowings by currency:
— DA RMEEHE — Denominated in RMB 155,268,888 137,404,772
— DIk eRHE — Denominated in HKD 38,817,020 37,035,384
194,085,908 174,440,156

(a)

AR A EE R ARK
39,190,938,000 G (# & = &% = —
ERNH=Z=FTHIEAMA - AR¥
45,616,607, oooﬁ: ) [ 8RAT R Rk > H
hETFRITERUR-F ==
/\H #+ EI Eﬁmwﬁﬁﬁﬁ}%j\aﬁﬁg
11,250,821,000 JG 9 4 26 17 & K %
B > DR EE AR
19,857,279,000 7C (# £ — % — —
ERA=ZTHIEASEA : ARW
19,602,899,0007C ) I 4R4T K o

MZEZTAERAZTH RE
52 N R 3,531,660,000 7C (=
FET—HEFTHZF—H AR
# 3,680,000,000 7 ) Y 2 & R AT
BEHA F3.85% F£4.80% (=%
T ZHA=ZT—H  470%
F4.99% ) WAE R R TR o
FETTAHENHZTH - BEES
A B # 145,119,992,000 76 ( = &
CAEF T H=F—H ARE
123,809,849,0007C) A % I 4R47E &
FEFE R N R ERAT BT R R
WSARAT IR 4R BV B R R EHR,
B EAEF R AT 1.54% %£.4.99% (i
Xt H=1—H 11.39%
£4.90%) > H LA SEE R 4R
A SR E

(a)

During the current period, the Group obtained new bank loans
amounting to RMB39,190,938,000 (six months ended June 30,
2021: RMB45,616,607,000) and certain of which were pledged by
the inventories of properties and investment properties with total
carrying amounts of RMB11,250,821,000 as at June 30, 2022 and
repaid bank loans of RMB19,857,279,000 (six months ended June
30, 2021: RMB19,602,899,000).

The fixed rate bank borrowings at June 30, 2022 with
carrying amount of RMB3,531,660,000 (at December 31,
2021: RMB3,680,000,000) carry interest ranging from
3.85% to 4.80% (at December 31, 2021: 4.70% to 4.99%)
per annum. The remaining bank borrowings with carrying
amount of RMB145,119,992,000 (at December 31, 2021:
RMB123,809,849,000) carry interest at variable rates based on the
interest rates quoted by the People’s Bank of China and HIBOR, the
effective interest rate is ranging from 1.54% to 4.99% (at December
31, 2021: 1.39% to 4.90%) per annum at June 30, 2022, and
exposing the Group to cash flow interest rate risk.
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Notes to the Condensed Consolidated Financial Statements
REZZ - _HENAZTHIEAEA
For the six months ended June 30, 2022

16. 847 BIAbAEX ) 16. BANK AND OTHER BORROWINGS (Continued)
by AEER-E-EAA=ZTHK (b)  The Group’s other borrowings comprised the followings as at
SR AR T - June 30, 2022
FlEAgR Ey e O
firef W RmAE REAY fRim ERAE mHEHRY iz iR AeH TRV R AP
Date of Date of Principal
entitlement investors amount
Term of Effective to adjust the to exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
ZRITE v S 4
AMETH AZAER
(Hfzka) (Hteta) June 30, December 31,
(Notea) (Notea) 2022 2021
BRI NEHTE  AREFE  ARKTE
RMBU0O RMB00O RMB 000 RMB00O
AR
Domestic Corpotate Bonds
TEENCERRARLA(TRENCER) 16500 0% E-EE % 3 FCFE S <2 304990 1,695,019 1694162
NRESRARRS (%18 tAZTEH 7 years AAZTEH tAZtTEH
Bk July 27,2015 June 27,2020 July 27,2020

RMB domestic corporate bonds of Chongging Longhu
Development Company Limited (*Chongging Longhu
Development”) ‘(i) form of 2015 Second Tranche

Bonds”)

EEEALEIRARBSERAA RS 10000 EE S S 7 s ZECEE e 1990000 10002 9850
(MCF-RES=Hi%) t=AZR Tyers +AZH A=A

RMB domestic corporate bonds of Chongging Longhu November 2, 2015 October 2, 2020 November 2, 2020

Development (2015 Third Tranche Bonds”)

e INS S AT o 669,900 Qg ZERE 8 6w BT eSS 1,130,100 677,307 631,154
(= F— N~ 6 B ) B $yaars ToAZTAA B

RMB domestic corporate bonds of Chongging Longhu January 25, 2016 December 25, 2020 January 25, 2021
Development (“(ii) form of 2016 First Tranche Bonds”)

BRREROEERARRRALARE - ddn  ZERE (& idn ZEUE “EnE 2500000 - 1482998
(=R o)) ZAmA (ko) ZHImA =HImA

RMB domestic corporate bonds of Chongging Longhu March 4, 2016 6 years February 4, 2019 March 4, 2019
Development (“(i) form of 2016 Second Tranche (Note b)
Bonds")

BREROEERARRRALARE 147,000 dog ZERE 10 sosp S SRk 1353000 11 147,21
([ZF-REE R ) ZJilH 10 years ZHmH =ZJ A

RMB domestic corporate bonds of Chongging Longhu March 4, 2016 February 4, 2021 March 4, 2021
Development (‘(ii) form of 2016 Second Tranche
Bonds")

EREMCERRARRRALARE(ZZ-X 294109 8% EAE 7 R S 581 2990.270 2994109
LR )] tA+mA 7 years AATHHE tATNE

RMB domestic corporate bonds of Chongging Longhu July 14,2016 June 14,2021 July 14,2021
Development (‘(ii) form of 2016 Third Tranche
Bonds”)

TEEALEIRARBSERAA RS 456,00 3450 ZENE s i CEE R 255000 436,000 456,00
(M=F-MEE- i) i—H 9 years th-H M=H

RMB domestic corporate bonds of Chongging Longhu August 1, 2018 July 1,2021 August 1,2021
Development (2018 Fitst Tranche Bonds”)

Bl INS Ao 118999 330%  E-NE 5t sd R SRR 1881001 116619 116619
(= F— V4t 1)) iRl 5 years THRE t=AAA

RMB domestic corporate bonds of Chongging Longhu November 6, 2018 October 6, 2021 November 6, 2021

Development (2018 Second Tranche Bonds”)
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Notes to the Condensed Consolidated Financial Statements

BEZEZHEAAZTHIEAMA

For the six months ended June 30, 2022

16. BANK AND OTHER BORROWINGS (Continued)

(b)  The Group’s other borrowings comprised the followings as at
June 30, 2022: (Continued)

filiAER Eeid SR
s W EmAE RERY fMR ERAE mAEHRY iz LGk Kb TR R AP
Date of Date of Principal
entitlement investors amount
Term of Effective  to adjust the to exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
ZROCE ZRCE
72Y; = 0 I oV = el
(Hfka) (Htita) June 30, December 31,
(Note a) (Note a) 2022 2021
NEHFT ARKTE  ABEFE ARKTE
RMBUO0O RMBOOO RMB000 RMBO0O
BRATGES )
Domestic Corporate Bonds (Continued)
BREROERRARTRALT R 100,000 9% “ENE s e  ZFZE S 1,600,000 100,630 1710710
([ZZ- LSRN ZHZtH 5 years ~AZtH i o
RMB domestic corporate bonds of Chongging Longhu February 20, 2019 January 20,2022 February 20,2022
Development (‘(i) form of 2019 First Tranche Bonds”)
B T INS A e 500,000 4705  E-RE 7 ime ZEZIE CRIE FER S1L100 511,100
([ F— -t ) ) “AZtH 7 years —A-+H “A-tH NA
RMB domestic corporate bonds of Chongging Longhu February 20, 2019 January 20, 2024 February 20, 2024
Development (‘(ii) form of 2019 First Tranche Bonds”)
EERAEEIRARBSINAA R 500,000 5% ZECEE s ENJL A S St Nt 500,000 500,000
([ZZ-ZEE—- kG —~AttH 5 years ToATLH A1t NiA
RMB domestic corporate bonds of Chongging Longhu January 17, 2020 December 17,2022 January 17, 2023
Development (‘(i) form of 2020 First Tranche Bonds”)
BRRERORER AR 2300000 TR < 7 q29%  CEZIE L KER 2336570 233570
(TR~ ) —~AttA 7 years +ZAtEA ARl N
RMB domestic corporate bonds of Chongging Longhu January 17, 2020 December 17, 2024 January 17,2025
Development (‘(ii) form of 2020 First Tranche Bonds”)
EERAEERARBSENAD 2000000 378%  ZFCRE sH EE I e e R 1997000 1997000
([ZHE-REF BRG] JALH 5 years tAtH MR NiA
RMB domestic corporate bonds of Chongging Longhu August 7, 2020 July7,2023 August 7, 2023
Development (‘(i) form of 2020 Second Tranche
Bonds")
BRERCERRARTRALT R 1,000,000 30 CEIRE 7 438 CEROLF . TR 1012200 1012200
([ZE-ZEMEAE) JALHE 7 years tALA MR NiA
RMB domestic corporate bonds of Chongging Longhu August 7, 2020 July7,2025 August 7, 2029
Development (‘(if) form of 2020 Second Tranche
Bonds")
ERRAEERARBSENAT G 2,000,000 395%  ZEIE i v CEZZR “RoE T 2,021,400 2021400
([ZFZ-- 5 fhaE)) ~AtH 5 years TEALH —~AtH NiA

RMB domestic corporate bonds of Chongging Longhu
Development (‘(i) form of 2021 First Tranche Bonds”)

January 7, 2021

December 7, 2023

January 7, 2024

L HI#R 4 Interim Report 20227

95



R WD k5 B 0 A M i

Notes to the Condensed Consolidated Financial Statements
REZZ - _HENAZTHIEAEA
For the six months ended June 30, 2022

16. ST B ICAbAE K 0 16. BANK AND OTHER BORROWINGS (Continued)
by  AEER-FE - AEANA=THW (b)  The Group’s other borrowings comprised the followings as at
HAbEREEUT : (47) June 30, 2022: (Continued)
HiAER eI ORI
R4 W RmAE REAY fmm ERAE mAEHRY iz LR Kb TRV R AP
Date of Date of Principal
entitlement investors amount
Term of Effective to adjust the to exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
ZRICE v S 3
AAZHE  +-p=t-h
(Htita) (firata) June 30, December 31,
(Note a) (Note ) 2022 2021
NEHFT ARKTE  ABEFE ARKTE
RMB000 RMB00O RMB 000 RMB00O
S AR )

Domestic Corporate Bonds (Continued)

ERRAE R ARBRENAD G 1,000,000 T 7 i CECLE S I 1,000,000 1,000,000
([=F =ik ) -AtH 7 years +-AtH ikl NA
RMB domestic corporate bonds of Chongging Longhu January 7, 2021 December 7, 2025 January 7,2026
Development (‘(i) form of 2021 First Tranche Bonds”)
FRENEERRARBSRA S 1,500,000 350 SRR st 3 ECIE “RHE R 1494000 L4940
([=F— Rk EAZt-A 5 years mA=+—R EA=t-1 NA
RMB domestic corporate bonds of Chongging Longhu May 21,2021 April 21,2024 May 21, 2024
Development (“(i) form of 2021 Second Tranche
Bonds")
FRENLERRARBSERA S 1,500,000 395% RIS 7 398 CEIRE CEIAR R 1,500,000 1,500,000
(e S 4350 ) A=t Tyaars mA-+-A it NiA
RMB domestic corporate bonds of Chongging Longhu May 21, 2021 April 21, 2026 May 21, 2026
Development (‘(ii) form of 2021 Second Tranche
Bonds")
BRENLERRARBSERAA 2000000 EES R S 5t 3% “EZWE e Sl 5 AR 191400 1,987,600
([=F-—FH=HisnE) A=A 5 years thAt-H M-8 NiA
RMB domestic corporate bonds of Chongging Longhu August 11,2021 July 11, 2024 August 11,2024
Development (“(i) form of 2021 Third Tranche Bonds”)
BREROERRARTRALT R 1,000,000 390 Z%F=- 7 3766 ZFZRE SRR R 1,000,000 1,000,000
([ZF-— =ik ) Mt—H 7 years LAt JAt-—H A
RMB domestic corporate bonds of Chongging Longhu August 11, 2021 July 11, 2026 August 11, 2026
Development (‘(i1) form of 2021 Third Tranche
Bonds")
RRNOHRRARRSAL AN 2000000 s CEITE 6 351 ZRIME CRCLE R 2,001,000 RER
([ZHEZ TSR] —~A+mA byears FEAEE SiRnL NiA NiA
RMB domestic corporate bonds of Chongging Longhu January 14,2022 December 14, 2024 January 14,2025
Development (‘(i) form of 2022 First Tranche Bonds”)
ERENLERRARBSERAA S 800,000 395% —EZZE §if 9% CETRE e S .5 R 800,000 R
([ZF - i) ~AtmA 8 years = A+mA ~AtmA NA NiA
RMB domestic corporate bonds of Chongging Longhu January 14,2022 December 14,2026 January 14,2027
Development (‘(i) form of 2022 First Tranche Bonds”)
RN IR ARBSENAT R 500,000 o ZEZCE 6 i ECIE "R R 500,000 TN
([ZEZ TR EATIHE b years WA+ LA EATA A NiA
RMB domestic corporate bonds of Chongging Longhu May 19,2022 April 19, 2025 May 19,2025
Development (‘(i) form of 2022 Second Tranche
Bonds")
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Notes to the Condensed Consolidated Financial Statements

16. 847 BIAbMX ) 16.

b AEER-FZHEAA=ZTHE
HAEREIFUUT © ()

BEZEZHEAAZTHIEAMA

For the six months ended June 30, 2022

BANK AND OTHER BORROWINGS (Continued)

(b)  The Group’s other borrowings comprised the followings as at
June 30, 2022: (Continued)

iR a1l CE G

fram W EmAE RERY fMR ERAE mAEHRY iz LGk Kb TR R AP
Date of Date of Principal
entitlement investors amount
Term of Effective  to adjust the to exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
Rk 3k
AETH AAEH
(Hfka) (Htita) June 30, December 31,
(Note a) (Note a) 2022 2021
NEHFT AERTE  AREFE NEHFT
RMB000 RMBU00 RMBUOOO RMB000
Al
Green Bonds
BRI EIRARNAGRE - se6%  “F-LE 54 (Jib) EAC/ e £ “RIEE 1,600,000 - 1,608,383
([=F—-tFEs-Ha AR ) ZHtAH 5 years (Note b) R Awat:| “AtRE
RMB green bonds of Chongging Longhu Development February 16,2017 January 16,2020 February 16,2020
(“() form of 2017 First Tranche Green Bonds”)
FRENLERRARBRGRS 1440000 6% EAE 7 36 ZEITE CEITR TR 1435015 1440000
([ZF—L A~ % i) ) “AtAH 7 years —A+7H “ATAH NA
RMB green bonds of Chongging Longhu Development February 16, 2017 January 16, 2022 February 16, 2022
(“(i) form of 2017 First Tranche Green Bonds”)
EEENEER AR MG 99610 i15%  E—tE 7 ENCTA— S RITE 3% 92,67 1,002,000
([ZF-LEE AR aRE) AR Tyaars AR AR
RMB green bonds of Chongging Longhu Development March 6, 2017 February 6, 2022 March 6, 2022
(2017 Second Tranche Green Bonds”)
T
Medium-term Notes
NRH g 300000 s FtE )t s10% AR A R 30416 303,162
([ZF— Lo o)) tAZt—H 5 years A A A
RMB medium-term notes (“(i) form of 2017 First July 21,2017
Medium-term Notes”)
ERENLERARBESE 1,200,000 9% ETEE 3 409 A TR R 1204912 1208940
([ZZRER- R R o) tA+=H 3 years NiA NiA NiA
RMB medium-term notes of Chongging Longhu July 13,2020
Development ((i) form of 2020 First Medium-term
Notes”)
ERENEERAR B ER 500,000 i ZRZEE 5t isen A R TN 504789 515,170
([RGB tA+=H 5 years NiA NiA NiA
RMB medium-term notes of Chongging Longhu July 13,2020
Development (“(ii) form of 2020 First Medium-term
Notes”)
ERENLERAR B ER 1,000,000 30%  ZFI-E 15 ER] U i L2 “RIE It 93743 999,555
([ZE-- - ER ) FHAR 15 years Rt TR NiA
RMB medium-term notes of Chongging Longhu December 8, 2021 ZECLE CEOLE
Development (2021 First Medium-term Notes”) +-HiLH +ZAAR
“R=RE EEEE
AR AR
ZREE “FEE
AR AR

November 9, 2024 December 9, 2024
November 9, 2027 December 9, 2027
November 9, 2030 December 9, 2030
November 9, 2033 December 9, 2033
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Notes to the Condensed Consolidated Financial Statements
REZZ - _HENAZTHIEAEA
For the six months ended June 30, 2022

16. ST B ICAbAE K 0 16. BANK AND OTHER BORROWINGS (Continued)
by AEER-EFE_FARNH=ZTHMN (b)  The Group’s other borrowings comprised the followings as at
HA R « (4F) June 30, 2022: (Continued)
HiAER eI ORI
R4 W RmAE REAY fmm ERAE mAEHRY iz LR Kb TRV R AP
Date of Date of Principal
entitlement investors amount
Term of Effective to adjust the to exercise of bond
Name of bond Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
ZRICE v S 3
AETH AZAZtR
(Hfka) (firata) June 30, December 31,
(Note a) (Note a) 2022 2021
NEHFT ARKTE  ABEFE ARKTE
RMB000 RMBU00 RMBUOOO RMBU00
(B EERAR R
Rental Apartments Special Bonds
BERENEEERARR R HEALARS 678,305 3% ZENE 5 e Rk " 23216 681,697 681697
([ZF-NEE-HERHEERARES ) 2Rt 5 years “At-H At
RMB rental apartments special bonds of Chongging March 21, 2018 February 21, 2021 March 21, 2021

Longhu Development (*2018 First Tranche Rental
Apartments Bonds”)

BEREREEERARR ERHEYEAA S 1,719,000 sdig ZE-NE s EYCT SR 281,000 1717237 1726736
(M=F-AEE-BERRETALAEE) MR 5 years LAttR MFER
RMB rental apartments special bonds of Chongging August 17,2018 July 17,2021 August 17,2021

Longhu Development (*2018 Second Tranche Rental
Apartments Bonds”)

BEERCEARARN ERHEYALA S 500,000 0%  “F-NE 58 dom  ESTE B AR 02,100 502,100
(MEF- NS PERRERELTEE) AT 5 years ARTLA LA N
RMB rental apartments special bonds of Chongging July 19,2019 June 19,2022 July 19,2022
Longhu Development (*2019 First Tranche Rental
Apartment Bonds”)
EEENCERRARKERAREAL AR, 1,500,000 i CEE 7% dnm RO e Sall3 TR 1539,150 1554900
(IZ-NEF - BRFEEEAR ) LATAR T years AT tATAR NiA
RMB rental apartments special bonds of Chongging July 19,2019 June 19,2024 July 19,2024
Longhu Development (*2019 Second Tranche Rental
Apartments Bonds”)
TEENCERRARKERARERLARS 3000000 3805 “ECREZANA 7 30 “ECEF “ECRE R 307,100 3017100
([ZZ-FFE—ERREREAAES ) March4, 2020 Tyears ZAmA =AmA NiA
RMB rental apartments special bonds of Chongging February 4, 2025 March 4, 2025
Longhu Development (*2020 First Tranche Rental
Apartment bonds”)
FFE - Notes:
(a) 7R A T A A HE A R S T A R 1 (a) The Group is entitled to adjust the coupon rate on the date of entitlement
0 3 2 A 5 e S B g to adjust the coupon rate and the investors have the option to sell back the
TR HE R R S TR H 0 ] 5 bonds between the date of entitlement to adjust the coupon rate and or hold
e 22 - until maturity.
(b) RS 2 R B ] (b) The bonds are matured and fully redeemed during the period.
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16. 847 BIAbMX )

(b)

AEER -FFERA=ZTHE
HAEREIFUUT © ()

PR IS OL > A HAb R B
BRI Bt S ] AR

() BEEER RA A A SE
B By B o s T B A% T L
B AR i 355 TR By
SE B R BURAH & 0 2
W E MK ERE -

() WMIEZZFANA=TH
R /NS o W
222,861,0000G ( —F = —4F ¢
AR¥151,059,0007C) E 4
W45 A AR DL R T R
H AR ¥63,193,0007C1 2
TEEE (BEF A
H=1THIEAMA : fEA
R #28,675,00070) B &
“EZCHEANAZTHEIEAN
(DGR

BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

16. BANK AND OTHER BORROWINGS (Continued)

(b)  The Group’s other borrowings comprised the followings as at
June 30, 2022: (Continued)

Except for the Medium-term Notes, all other bonds contain a

liability component and early redemption options:

(i)  Liability component represents the contractually determined
stream of future cash flows discounted at the rate of interest
determined by the market instruments of comparable credit
status taken into account the business risk and financial risk

of the Company.

(i)  As at June 30, 2022, the fair value of put options
RMB222,861,000 (2021: RMB151,059,000) have been
recognised in the condensed consolidated statement
of financial position, of which, fair value loss of
RMB63,193,000 (six months ended June 30, 2021: loss of
RMB28,675,000) was recognised for the six months ended
June 30, 2022.

A5 H B0 A -F-

Fair Value as at

TR e
AA=ZHH  FZH=1—H
June 30, December 31,

2022 2021

AR¥FI AR

RMB’000 RMB’000

(RAHFE) (AEFHEH)

(unaudited) (audited)

FE i Eh Non-current liabilities 221,228 150,183
TE A s Current liabilities 1,633 876
222,861 151,059
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Notes to the Condensed Consolidated Financial Statements
BREROHEANH=THIEAMA
For the six months ended June 30, 2022

16. ST B ICAbAE K 0

(b)

(o)

AEER -FFERA=ZTHE
HAEREIFUUT © ()

BT A i R AE S AL B HE A A
TR S AR S L i 555 5 5
ol

Rk AR5 o S AR R v B A
RAS AR AR LT -

HR SR A R SRS DR B o B SR AT
525 W L o

REFEZRE S AEERBEH R
CH TR ES T EERMN
R A4 5 10 5 7 R RB
([ZEREERECFESR]) - =
T TARE i SRR B DA (B
M K% 4,650,000,000 70 K A R
#2,650,000,000 TG #EAT > % 4F | 26
3.99% X 4.48% 7T B o WAERZ W %
Sl %k RS MAEEELE L
fE—k > HIFR B 184F o EIRS4E AR
G A E3.99% Fe4.48% o A4 B A HE
JA 5 AR SRR AR 5 W e
L P AR T R R
FE AR AR AR A o

16. BANK AND OTHER BORROWINGS (Continued)

(b)

(0

L Longfor Group Holdings Limited #g 7 % @ % jg /5 [R 2 7]

The Group’s other borrowings comprised the followings as at
June 30, 2022: (Continued)

The Domestic Corporate Bonds and the Rental Apartments
Special Bonds are non-guaranteed and listed on the Shanghai Stock

Exchange.

The Green Bonds are non-guaranteed and listed on the China

Central Depository & Clearing Co., Ltd..

The Medium-term notes are non-guaranteed and listed on the

National Association of Financial Market Institutional Investors.

In 2020, the Group issued asset-backed securities (“2020 ABS”)
under securitisation arrangements collateralised by the future
earnings relating to leasing of certain properties. The 2020 ABS
were issued with aggregate nominal value of RMB4,650,000,000
and RMB2,650,000,000, which carry interests 3.99% and
4.48% per annum respectively. Under both of the securitisation
arrangements, the principal and interests are payable semi-annually
and with maturity of 18 years. The effective interest rate is 3.99%
and 4.48% per annum respectively. The Group is entitled to
exercise the prepayment option of the 2020 ABS at specific dates set
out in the 2020 ABS agreement correspondingly.
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Notes to the Condensed Consolidated Financial Statements
BE-ZHENAZTHIEATHA

For the six months ended June 30, 2022

17. BEESHE 17. SENIOR NOTES
et
Carrying amount as at
i “ETE 7
L7 kg BOER RGRM EETiE LEE ERAE  AASTR TASTR
Nominal Effective June30,  December 31,
Name of senior notes Principal Issued price ~ Issue date Maturing date inerest rate  incerest rate 2022 2021
TELT  hiAgER NRHTE  ARETE
USDU00 % of principal RMB 000 RMBO00
(K&%E) (4%H)
(unaudited) (audited)
REF- LR 450,000 945%  “F—Lh i S MIS%  AN% 30419 2915987
“EOCERAR tAt=H tAt=H
2022 USD Notes issued in 2017 July 13,2017 July 13,2022
T E— NS 300,000 9.699%  —%— i SRSk 3.90% 4.14% 2,025,634 1,922,556
“ROZEEER —~ft5H MA+7RH
2023 USD Notes issued in 2018 January 16, 2018 April 16,2023
BB R 500,000 WIN% 3 ~TNE 450% 4.62% 3,367,598 3,196,463
"R NERAR —~AtAH —~AtrH
2028 USD Notes issued in 2018 January 16,2018 January 16,2028
[ e v 819,000 9.07% -z~ U SRR 3.95% 3.99% 5,510,741 5418311
“EONERE JALA JATAR
2029 USD Notes issued in 2019 September 9,2019  September 16, 2029
WoZRERGY 250,000 W% —p-gE SEoLE 3.375% 3.48% 1,679,960 1,596,070
“ROLEEER ik mA+=R
2027 USD Notes issued in 2020 January 6, 2020 April 13,2027
WoR BB 387,000 9857%  —g g Y 3.850% 3.93% 2631451 2,576,969
“EETEEER mint ~At=H
2032 USD Notes issued in 2020 January 6,2020 January 13, 2032
18,289,523 17,626,356
il
Analysis
Fid s
Non-current liabilities 13,189,750 14,710,369
A
Current liabilities 5,099,773 2915,987

18,289,523 17,626,356

L H$R % Interim Report 20227 101



102

TR )t A 0 o A

Notes to the Condensed Consolidated Financial Statements
BREROHEANH=THIEAMA
For the six months ended June 30, 2022

17.

B E )

A e AR B8 %5 22 5 B A R
AL o HARA AR -

A% ) AT B A8 AR ] R S 5 TR 3
SR W EERUTRBEE © Off
ST 2% JEL {8 e S 0 AR TR 1009 75 T
T 2 DR B SR S50 L 22 P ) H S
T B ARATFLE (I0) Be(2)b AT o] % -

IR R AN 2R 109 10 A 4 S840
(BGRB8 4T A R 4T A 2208 ) 2)
[HE— 258847 TR N e AR 84T 0 i 88 17 H
BREEAT IO AR T AR A0 SR 08) K S R 89 B
S AR AT AT RF IR > AR 20 w) nf e 200 (1
NEL R ) B ] T A B Il ) (B SR B
o] 56 A B S TR S R AR R Y
100% 75 N E & (A G55 fE =) 0 Rt
B RAHF B () -

T 452 0 ) 4 0 9 5 T 0 O S M o
[ H AL N IEE Z A ()R B A TR ST
SRR S BB (BEOR 210 B 0 ks!
FlERFO N L EE KSR A Y8
RIS A BE RSB T
0 () 2R fF S8 S ) 3 2 i ) 4 o

HHGDL  RIPTERBI R AR R
SRR A P EE AR -

i 3 1 B I RS SR A A > AR
IR UABL & M 45 R A 8 101 B AR 55
INEE (HAS LA ) W ) F A0 JE 51 H R
AR (A ) 22 4 1) B A A R (S
12 -

17.

L Longfor Group Holdings Limited #g 7 % @ % jg /5 [R 2 7]

SENIOR NOTES (Continued)

All senior notes are listed on the Singapore Exchange Securities Trading

Limited. They are senior obligations of the Company.

At any time, the Company may at its option redeem each senior notes, in
whole or in part, at a redemption price equal to the greater of (1) 100% of
the principal amount of each senior notes to be redeemed plus accrued and
unpaid interest on each senior notes to be redeemed, if any, to the date of
redemption and (2) the Make Whole Price.

At any time on or after the date when each senior notes of no more than
10% of the aggregate principal amount (1) originally issued on issue date
and (2) issued on issue date of any Additional Notes permitted under
“Further Issues” remain outstanding, the Company may at its option
redeem the remaining outstanding senior notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of such each
senior notes plus accrued and unpaid interest, if any, to (but not including)

the redemption date.

“Make Whole Price” means with respect to each senior notes at any
redemption date, the sum of (1) the present value of the principal amount
of such each senior notes, assuming a scheduled repayment thereof on
the maturity date, plus (2) the present value of the remaining scheduled
payments of interest to and including the maturity date, in each case
discounted to the redemption date at the Treasury Rate plus 50 basis
points.

In the opinion of the directors, the fair value of the early redemption
options is insignificant at initial recognition and the end of the reporting
period.

Upon the occurrence of a change of control triggering event, the Company
must make an offer to repurchase all outstanding senior notes at a price
in cash equal to 101% of their principal amount plus accrued and unpaid

interest, if any, to (but excluding) the repurchase date.
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FEAAZFHIEAMEA
For the six months ended June 30, 2022

HE_F

18. fiASMTHR 18. DERIVATIVE FINANCIAL INSTRUMENTS
BT I S 2
AA=Z1H +ZA=+—H
At At
June 30, December 31,
2022 2021
AR ANRHT T
RMB’000 RMB’000
(CR#EHH) (RE#HH)
(unaudited) (audited)
RYEE st ik ABRAATE &M EE Derivative financial assets (under hedge
accounting)
RamEs Cash flow hedges
— 28 B R B g A — Cross currency interest rate swaps 152,084 108,897
— il 4 — Interest rate swap 91,726 -
243,810 108,897
REE st Tk ABRAATE 4 B f8 Derivative financial liabilities (under hedge
accounting)
RamEs Cash flow hedges
— 28 W W 2 g A — Cross currency interest rate swaps 474,665 422,103
— |2 45 40 — Interest rate swaps - 65,876
— AN A 4 — Foreign currency forward contracts 805,148 786,953
— HTHE KRB AH — Capped and floored forward contracts
(THTRE RS G 4]) (“CFF contracts”) 293,819 312,880
1,573,632 1,587,812
ik Analysis
TR & Non-current assets 91,470 103,390
T E Current assets 152,340 5,507
243,810 108,897
s e Non-current liabilities 964,866 1,478,904
TE A Current liabilities 608,766 108,908
1,573,632 1,587,812
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BREROHEANH=THIEAMA
For the six months ended June 30, 2022

18.
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B 2 300 A0 B o TH PR 0
#
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10 2 0 e S AR MER £ 3k
SETEH N RO R S PR
2 5 5 AR 30 51 W B
B AR -

AR > AR BA 8 A A T
BA sl DI IEH S E B AR
s R BB ARG B i B A R
JaB o

REE IR - AR EA T E A B T
HA9SMRE I & 4 KB TS RE I 40 >
DRI KB 30 DU R W S ook
i A T AT (S B SN EE R ©

SR MM R A pll - S HER
B LTSRS G AR P E R
AT & & JE 1 2 SR H B e > T2
YA S E G ST RRIES T N
HINHET 36 4 S B TR 300 5 40 JB A A
HWTH -

18.

L Longfor Group Holdings Limited #g 7 % @ % jg /5 [R 2 7]

DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps, foreign
currency forward contracts and CFF contracts

At the end of the reporting period, the Group had cross currency interest
rate swaps designated as highly effective hedging instruments in order to
minimise its exposures to foreign currency and cash flow interest rate risk
on its fixed rate USD senior notes and corresponding interest payment
by swapping a portion of those senior notes and corresponding interest
payment from USD to RMB.

At the end of the reporting period, the Group had interest rate swaps
designated as effective hedging instruments in order to minimise its
exposures to cash flow interest rate risk on its floating-rate interest

payments to fixed-rate interest payments.

At the end of reporting period, the Group had foreign currency forward
contracts and CFF contracts designated as effective hedging instruments in
order to minimise foreign currency risk on its HKD bank borrowings by

selling RMB in exchange for HKD at the borrowings maturity dates.

The terms of the cross currency interest rate swaps, interest rate swaps,
foreign currency forward contracts and CFF contracts have been negotiated
to match the terms of the respective designated hedged items and the
directors consider that the cross currency interest rate swaps, interest rate
swaps, foreign currency forward contracts and CFF contracts are effective

hedging instruments.
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DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps, foreign

T )t A 0 o M

Notes to the Condensed Consolidated Financial Statements
BE-ZHENAZTHIEATHA
For the six months ended June 30, 2022

currency forward contracts and CFF contracts (Continued)

The effects of applying hedge accounting on the Group’s financial position

and performance are as follows:

(a)

Derivative financial instruments — Cross currency interest rate

swaps:
AR EANA=ETH RoE A= —H
At June 30, 2022 At December 31, 2021
ZFEEH(T3*IT) 2,290,000 1,450,000
Notional amount (USD’000)
FHIH “E-HEAT=HE TR CHEELAT=HE

Maturity date

HATHI R ORI 5o S )
Strike rate (RMB: USD range)

AT (18 5 ) 2 HE )

Strike rate (Fixed rate range)

ZE NI HAH
July 13, 2022 -
September 16, 2029

0.1408 - 0.1596

3.375% — 4.5%

SEZHEFEILATAH
July 13,2022 -
September 16, 2029

0.1408 - 0.1596

3.875% —4.5%
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Notes to the Condensed Consolidated Financial Statements

BEZFZAEAAZTHIEAMA
For the six months ended June 30, 2022

18. fik4mT R @) 18.

R B BRI R R B
A1 438 00 A0 e et TR DG A O
A (4)

(b)  ATA: A7 TR — AR A

DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps, foreign

currency forward contracts and CFF contracts (Continued)

(b)  Derivative financial instruments — Interest rate swaps

RF_ZHEAA=ZTH
At June 30, 2022

R-FZ—F+ZH=+—H
At December 31, 2021

AESH (T
Notional amount (HKD’000)

FIH A

Maturity date

AT ([ 52 M 2 )

Strike rate (fixed rate range)

9,900,000

CROEE-ASTRERE
“ERTNE-ATH
January 25, 2023 -

January 2, 2024

0.8% - 1.6%

9,900,000

SERCEFCASRAR
SR
January 25, 2023 —

January 2, 2024

0.8% —1.6%

(© FiAEm TR - SMEENAH

(c) Derivative financial instruments — Foreign currency forward

contracts:

R AR
At June 30, 2022

R-FZ—F+=H=+—H
At December 31, 2021

HEEHE(THT)
Notional amount (HKD’000)

FIM A

Maturity date

BUATAN A O\ R S o i 4 & )
Strike rate (RMB: HKD range)

25,928,200

CERCEHE-ATTHRHE
ZFThE-AZH
January 25, 2023 -

January 2, 2025

1.0699 — 1.1628

9,800,000

CECEE-ASTRER
“BopE—AH
January 25, 2023 —

January 2, 2024

1.0699 - 1.1270
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18. RSB TH )

R BRI R R B
A B 4 1] A0 T B TE B R = B A
#(4)

(d) A A T — B TE R

BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps, foreign
currency forward contracts and CFF contracts (Continued)

(d) Derivative financial instruments — CFF contracts

REBZTAEANAZTH RoE AT A=+—H

At June 30, 2022 At December 31, 2021

ZFEEH (THIT) 9,700,000 9,700,000
Notional amount (HKD’000)

FHH “F-HE—HAZHE “ECHFE-HZHE

Maturity date

BUTHIZR (s T s N R i i )
Strike rate (HKD: RMB range)

AR BR (5 e 5 A R i )
Floor rate (HKD: RMB range)

A5 EBR (e e 5 A R A [
Cap rate (HKD: RMB range)

“RIHFETZAZTZH
January 2, 2025 —
December 22, 2025

0.8515 - 0.9030

0.8000 — 0.8515

0.9290 - 0.9805

“EFHF T AT —H
January 2, 2025 -
December 22, 2025

0.8515-0.9030

0.8000 - 0.8515

0.9290 - 0.9805
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BEZFZAEAAZTHIEAMA
For the six months ended June 30, 2022

19. A 19. SHARE CAPITAL
BRI {Eo.10% 7T
P il e Gl T {E
Number of
ordinary shares
of par value
HK$0.10 each Nominal value
Fito
HKD’000
e Authorised
NoE - —F—H—HK At January 1, 2021 and June 30, 2021
—ECHERA=TH 10,000,000,000 1,000,000
CLERAT e Issued and fully paid
S St S < < At January 1, 2021 6,058,513,605 605,851
T B P RS A7 R (BfE ) Issue of shares upon exercise of share
options (Note) 7,224,000 722
NF A H=TH At June 30, 2021 6,065,737,605 606,573
I AEE A ISR TR Shown in the condensed consolidated
financial statements
WEF AR =TH At June 30, 2021 RMB’000
equivalent
EEANRWT T 527,820
W B EE+TH=+—H At December 31, 2020 RMB’000
equivalent
AR T T 527,214

L Longfor Group Holdings Limited & 3# &= B & A B A 7
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Notes to the Condensed Consolidated Financial Statements
BE-ZHENAZTHIEATHA
For the six months ended June 30, 2022

19. JBAR 4) 19. SHARE CAPITAL (Continued)
B {E0.10% 7T
P il e Gl e
Number of
ordinary shares
of par value
HK$0.10 each Nominal value
FibE
HKD’000
B Authorised
BWEEZTAE—-A—H K At January 1, 2022 and June 30, 2022
“E T HENH=TH 10,000,000,000 1,000,000
DT RAE Issued and fully paid
o E - T HE—~H—H At January 1, 2022 6,074,310,105 607,431
T B P RS A7 R (Ff ) Issue of shares upon exercise of share
options (Note) 3,729,500 373
WoE - —FSH=1H At June 30, 2022 6,078,039,605 607,804
AT MASE & MR TR Shown in the condensed consolidated
financial statements
WNoE - FRNA=+H At June 30, 2022 RMB’000
equivalent
SEHANRMET T 528,838
HhoE -+ =+—H At December 31, 2021 RMB’000
equivalent
HEEARET T 528,529
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Notes to the Condensed Consolidated Financial Statements

BEZFZAEAAZTHIEAMA
For the six months ended June 30, 2022

19. A ) 19.

BE_Z - _HFANA=ZFTHIEANMEA > ARH
PRI A7 (0 B 388 47 3,729,500 B ( =% = —4F ¢
7,224,000 ) 4 I T (0. 1095 TG A% 48 i © 11 A1 BT
A7 PO HE 19 77 546 £ 9.37 s o (A3 A N IR B
8.0170) (& —4F : 8285 L& 12.528W5 70 (FH
AR 68070 % AR 10.4278) ) o Fri il f e
A B R LA IR A R S A

20. HEREA A 20.

SHARE CAPITAL (Continued)

Note:

During the six months ended June 30, 2022, the Company issued 3,729,500 (2021:
7,224,000) ordinary shares of HK$0.10 each upon exercise of share options. The exercise price
of the share options during the period is HK$9.37 (equivalent to RMB8.01) (2021: HK$8.28
to HK$12.528 (equivalent to RMB6.89 to RMB10.42)). The new ordinary shares rank pari

passu with the then existing shares in all respects.

DISPOSAL OF SUBSIDIARIES

HERALE  HERAEE

i} 7NaEA #tfi /L Pt P e e
Equity interest ~ Equity interest
Place of held by held by
incorporation/ the Group the Group Total
Name of subsidiaries establishment before disposal after disposal consideration
ARHT T
RMB 000
LR EERELARAT Beijing Tengtaiyiyuan Real Estate Company i 25% 25% * g
([embe st ) Limited (“Beijing Tengtaiyiyuan”) PRC Nil
BRI EREEHHER  Heilongjiang Wanrui Property Management e 51% 0% 3,000
NN BT S ) Company Limited (“Heilongjiang Wanrui”’) ~ PRC
3,000
* WE_FZZERA=ZTHIEAEA 4L & During the six months ended June 30, 2022, the shareholders of the Beijing

T R A PR R AT — I Al R o BB
e > BT AR B I B 2 R B IROR — K
) R - DA R I — T
*.

L Longfor Group Holdings Limited & 3# &= B & A B A 7

Tengtaiyiyuan entered into a supplemental agreement pursuant to which all of the
relevant activities required approval by unanimous consent of all of its shareholders

and thus it is regarded as a joint venture.
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20. HERBA A @
b O T SR VT B R TR

B R AR RS T

HE_F

FEAAZFHIEAMEA

For the six months ended June 30, 2022

20. DISPOSAL OF SUBSIDIARIES (Continued)

The aggregate amounts of assets and liabilities disposed of in respect of the

disposal of Beijing Tengtaiyiyuan and Heilongjiang Wanrui are set out

below:

RO
2022
ANRHT T
RMB’000
Jife L B T Net assets disposed of:
W3 - B Kok fi Property, plant and equipment 406
[E S Goodwill 4,039
HETY B Intangible assets 5,288
IEIEF TR G Deferred taxation assets 2,822
BRI EYE Properties under development for sales 2,558,713
JRES R B At BN T ~ #5248 AT EIE Accounts and other receivables, deposits and prepayment 3,014
Al g [ B IE Taxation recoverable 190,021
SRITHEG B4 Bank balances and cash 340,794
TS MR B Ao S48 Accounts and bill payables, other payables and accrued
HAb AT 3R0E K e A charges (33,899)
ER/SEL Contract liabilities (1,389,065)
JREASS I 2 i BEE 4 2 TE Amounts due to non-controlling interests (297,724)
JHE Ao A 4 1 0 Amounts due to the Group (169,043)
JEA IR Taxation payable (189,926)
i B U Net assets disposed of 1,025,440
R Ryt Less: Non-controlling interest (764,262)
261,178
AR 9 A A - Consideration satisfied by:
HE Cash 3,000
B S R A T Fair value of interest in joint venture * 251,727
254,727
2 A EA 25 % 4 AT I 2% M * The fair value of 25% equity interest in the joint venture is determined with
B R R E A TEEE - G reference to the fair value of the underlying properties under development for sales.
B A ZERE AR T (B BRR T (2 R Y 26 The difference between the fair value and the carrying amount of interest in joint
FHALEEm S ARERX - venture is insignificant to the Group.

A R AU B A
e 18 ) 22 BRI A A

The difference between the consideration and the attributable net assets

value disposed of is considered insignificant for each of the disposals above.
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BEZFZAEAAZTHIEAMA
For the six months ended June 30, 2022

20. MEHIBA T @)

20. DISPOSAL OF SUBSIDIARIES (Continued)

e S
2022

ARHTF
RMB'000

HEE 2 5 B B TR
e

i EER e LR F AR

Net cash outflow on disposal transactions:
Cash received

Less: Cash and cash equivalent balances disposed

3,000
(340,794)

(337,794)

21. 7R
NHCERR > ANEEA IR AL -

21. COMMITMENTS

At the end of the reporting period, the Group had the following

commitments:

R_FTAE RoFEZ 4
ARA=+FE FZA=+—H
At At
June 30, December 31,
2022 2021
AR¥FIL AR BFc
RMB’000 RMB’000
(REEHH) (&)
(unaudited) (audited)
E T AR A B 456 B B R 3 v Contracted but not provided for in the
T B - condensed consolidated financial
statements:
—HENEABERDREMER — Expenditure in respect of projects
R Y A E B classified as properties under
development for sales and investment
properties under development 79,082,361 78,931,421
—HBREARHER R T — Expenditure in respect of acquisition of
fE FEVRE Y B S properties held for development/land
use rights 11,959,266 16,061,379
) YNCISEAESIER S — Consideration committed in respect of
Nk s el i acquisition of subsidiaries contracted
REEAE for but not provided in the condensed
consolidated financial statements 38,265 38,265
91,079,892 95,031,065

112 L Longfor Group Holdings Limited #23# & B3 & A B A 7
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BRI

BB CEANHETH S AEESAE
) 3 B Oy M 4 SR AT R AR AR
#15,962,380,0007C (i* = F ——4+ = H
=t—H : AR¥11,606,787,0007C) fI 4%
PR o AREBFALEYER T 24T B
W ERATHRALIE (R o SZAFIE IR 1 B &2
W) 2 B A BRI 422 183 490 26 6 5 58 AU ER R AT
fifE R o

ANFREERL > AEEYERTNZFE
RS P R 40 ) - (EL A ) S R I A
HR > DRARFEER AWK F RN
BB PE IR SE R BR A - 5 A A
WV B SE 00 T IR HAE PR
Wit > R-FZ_FAA=ZFTHAE-F
Tt A = H AR R R
BRIELENEME B RMGEE A AER -

DAy 2 2 0 1k 58 5%

7R B R P D - (R A
S Bt 1) B Y B B A 9 i
A B (18 WA B 3 S R Bt 1)) 353
PR —F — 4+ A AR =%
FIEF A ST = HER R R R
Ao PRAIPE R (SR G B 7R a8 R
B A S o A B A ELRK - 2
R - B A4 O BB (R B SR
SEHOMER - W A BRI AR - L
HHAEBNRMERE B - HWAME
AR B RE T 1Y 2 H IO TE R [ 2
A B E B SRR o Bef B A
SR M 1 B AN LIRS — 2 e
NBEA B AR (H 298 5E 1 5 e 72 A
B 1E) AN F A B AEAL -

RoEZZAERATANE > AL FIREZ
PR ol P £ 5% JB 5 &1 55,580,000 A i 4745
TAEHMEELER - BTHERER
£ FBE 073 TR0 2 4 L L B o 0 ] 45 474
| EAER G - RF 4R H TN H
B 2 i i 2 — R H A A =%
TEERHTAH - BB BB A
T{E A N R #1,764,081,0007C ©

22.

23.

BEZEZHEAAZTHIEAMA

For the six months ended June 30, 2022

CONTINGENT LIABILITIES

The Group provided guarantees amounting to RMB15,962,380,000 (at
December 31, 2021: RMB11,606,787,000) as at June 30, 2022 in respect
of mortgage bank loans granted to purchasers of the Group’s properties.
Guarantees are given to banks with respect to loans procured by the
purchasers of the Group’s properties. Such guarantees will be released by
banks upon delivery of the properties to the purchasers and completion of

the relevant mortgage properties registration.

In the opinion of the directors of the Company, the fair values of these
financial guarantee contracts to the purchasers of the Group’s properties
are insignificant at initial recognition and the directors of the Company
consider that the credit risk exposure to financial guarantees provided to
customers are remote because the facilities are secured by the properties
and the market price of the properties is higher than the guaranteed
amounts, accordingly, the expected credit loss arising from the guarantee
contracts is considered to be insignificant at the end of the reporting period
as at June 30, 2022 and December 31, 2021.

SHARE-BASED PAYMENT TRANSACTIONS

The Company’s restricted share award scheme (the “Restricted Share
Award Scheme”) and Post-IPO share option scheme (the “Post-IPO
Share Option Scheme”) were adopted pursuant to resolutions passed on
October 28, 2014 and December 23, 2009 respectively. The objective
of the Restricted Share Award Scheme is to recognise and motivate
the contribution of directors and employees of the Group, to provide
incentives, to help the Group in retaining its existing employees and
recruiting additional employees and to provide them with economic
interests in attaining the long-term business objectives of the Group.
The primary purpose of Post-IPO Share Option Scheme is to provide
incentives to directors and eligible employees. The share award scheme
allows the Group to make bonus payments to eligible persons by way of
the Company’s shares acquired by and held through an independent trustee

until fulfillment of specified conditions before vesting.

On May 16, 2022, the Company awarded 55,580,000 shares to the
directors and employees of the Group under the Restricted Share Award
Scheme. The share awards granted to directors and employees are to be
vested in equal entitlement during each year of the vesting period over
10 years respectively. The first vesting date of the share awards granted
on May 16, 2022 is May 16, 2023. The estimated fair value of the awards
granted is RMB1,764,081,000.
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BEZRZERNAZTHIEARA
For the six months ended June 30, 2022

23. DABCAR Ao SE R MK 28 b )

T AR AR T 2 RAT B A D
B 5 -

23. SHARE-BASED PAYMENT TRANSACTIONS

(Continued)

The table below discloses movements of the Company’s share awards and

share options outstanding:

ARG  ERAMEER

VOB B RERRER B AT
b G il PR HE B
Number of share  Number of share
awards under options under
Restricted Share Post-IPO Share

Award Scheme Option Scheme

RoE T T H—H MR Outstanding as at January 1, 2022 116,818,869 20,757,000
WNERZ N Granted during the period 55,580,000 -
DN Exercised during the period - (3,729,500)
N b Vested during the period (16,247,576) -
LEIATRRE Forfeiture during the period (5,924,241) -
R TEZTAEAH = H R Outstanding as at June 30, 2022 150,227,052 17,027,500

AR > AN A B B AT 0
JCHEE I HA A () HE T 34 i T £ 40,59
TC e MEF AN A = B TA M ARAT
o B PR 2y T A 76 o

BEEZ-FEAA=THIEANEA > &
EENRIHERARE R TAEmE S L
1 8 1 P 17338 D T i Fe HEE i B S N B R
384,049,000 T X & (B ZF _—4 A
=FHIEAMA - ARW#328,173,0007C &
F) o AR F I SRR BB LME SEHRRA Y
HA ARG « Ak ARSEEI AR
B Rt i 7 0 PO REE ) B S AR o
IR HEREAE -

L Longfor Group Holdings Limited #g 5 £ B = i 45 R 2 &)

During the current interim period, the weighted average closing price of
the Company’s shares immediately before the dates on which the options
were exercised was HK$40.59. All outstanding share options as at June 30,

2022 are exercisable.

The Group recognised expenses of RMB384,049,000 and nil for the
six months ended June 30, 2022 (six months ended June 30, 2021:
RMB328,173,000 and nil) respectively in relation to share awards and
share options granted to the directors and employees of the Group. The
shares awarded by the Company will be settled with the existing shares
held by the trust. Accordingly, the respective amounts were credited to
share award reserve. The expenses in relation to share options were credited

to share option reserve.
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24. BATRY, Hitk

L 22 5

A R A SR L BTS2 A R ER R

o

@ fBEt¥E

BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

24. RELATED PARTY TRANSACTIONS/BALANCES

Related Party Transactions

During the period, the Group entered into the following significant

transactions with its related parties:

(a)  Joint ventures

BEANH=THIEARA

Six months ended June 30,

“ECE R
2022 2021

ARHFE  ARETT
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

AR
FEHBA

Consultancy income 26,880 3,783
Acquisition of investment property - 824,058
Interest income 119,292 136,236

b BEAE

(b)  Associates

BEAA=ZTHIEAMA

Six months ended June 30,

e S SRR
2022 2021

ABBTL  ARKTL
RMB000  RMB'000

(RAEHEE)  (RE#FE)
(unaudited) (unaudited)

LN
FLEIA

Consultancy income 35,837 14,433
Interest income 5,345 30,157
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REZZ - _HENAZTHIEAEA
For the six months ended June 30, 2022

24, WHEETTRG Btk ) 24. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)
B L5 A2 5 (45 Related Party Transactions (Continued)
() TEEHERESR (¢) Key management and directors

BEAA=ZTHIEAWA
Six months ended June 30,
“EOE R —IF
2022 2021

ARWETFE  ARWTT
RMB000  RMB'000

(REFE)  (RAEEE)
(unaudited) (unaudited)

B EYE Sales of properties 28,302 168,378
A Rental income 44 62
d) BHEAT (d) Related companies

BEAA=ZTHIEAEH
Six months ended June 30,
RO THE R
2022 2021

AR#FE  ARETT
RMB000  RMB'000

(RBFEEK)  (REEE)
(unaudited) (unaudited)

WU (5t Property management income (Note 1) - 1,747
AT (H3EL) Administrative expenses (Note 1) = 15,142
RS (F5E2) Donation expenses (Note 2) 30,000 50,000
Y - WUE LG (FHsE2)  Sales of property, plant and equipment (Note 2) 15,865 -
AU (B 3EL) Rental income (Note 1) 1,407 _
B3 - Notes:
1. BN T AN B R 1. The related companies are controlled by the major shareholder of the
Fet o Company.
2. HETGHENN G ESE R 2. The transactions are relating to Longfor Foundation, which is govern by the
B mREM A e e h A AT key management of the Company.
FREEE o
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BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

24. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)

Related Party Transactions (Continued)

(e)

The remuneration of directors and other members of key

management during the period was as follows:

BWEAA=ZTHIEAMA

Six months ended June 30,

TR ZE A

2022 2021

ANR#ETFIL AREFIC

RMB’000 RMB’000

(REEFG)  (FAEFEE)

(unaudited) (unaudited)

FEHIAR A Short-term benefits 97,350 121,077
B AR AR A Post-employment benefits 259 260
AR By B 3K Share-based payment 52,540 39,251
150,149 160,588

BTy R AR

(@)

W Wk v D RE 2R B A
"/ AEAERE

W DA 0w (E 1 I &8 4 ¥
FCE N R 525,661,000 76 ( = %
“—4%+"H=+—H: AR¥
976,764,00070) Ab > A TR AR
ANHZTH > 3Z% A5 AR K
AN RWEFHE

B SR 2 5t B K A TR ORAp >
FrARBHEARE - T REE
KRR TR -

FEWCH A R R B R SR E

BRI WU AR 58 W S ft
M T HAA - REMEHE S > B
S ORI B AR R 1218 A
MEE - BB RREEE -

Related Party Balances

(a)

Amounts due from non-controlling interests/associates/joint

ventures

At June 30, 2022, the amounts are unsecured and denominated
in RMB, except for an amount due from a joint venture of
RMB525,661,000 (December 31, 2021: RMB976,764,000) which

is denominated in HKD.

Except for certain amounts which bear interest at commercial
rates, all remaining amounts are interest-free. All the outstanding

balances are repayable on demand.

The amounts due from associates and joint ventures mainly
represented the land costs paid on their behalf for properties held
under development. In the opinion of the directors of the Group, the
amounts are expected to be repaid within 12 months after the end of

the reporting period and therefore classified as current assets.
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For the six months ended June 30, 2022

24. WIS Hilk )

23

B L5 BB (4

(b)

VB £ JF v o M 2R B A
i/ AE A

AT S VUNL il - E
i~ G S AR ZORFFEE -

b T A Vit i

SRR S 3 DL S (R R A AC
S Gl e S AP

45 43 7 R B R R
BTG o T RIBH I R
G PR AR T R T
2 A (T B A RCHE) - B AR
s R A 2 PR T 43 2 A
(it 2 AT AR (F—E =B 2 &

#o

A R R4
A B S AR O 30
B2 AFUEHE

RN R R AR S — AR
ZARELAS AT EH (BE R ) S
(A ERGS) BE L EERA
R 2 AR 5 R

=BT ERHE RS T A
W B B AR FEESA
i 2 Il i A\ it O DB i A
Bg) - DS E S 2 A FE

i -

25.
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RELATED PARTY TRANSACTIONS/BALANCES
(Continued)

Related Party Balances (Continued)

(b) Amounts due to non-controlling interests/associates/joint

ventures

The amounts are denominated in RMB which are unsecured,

interest-free and repayable on demand.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and liabilities that are
measured at fair value on a recurring basis

Some of the Group’s financial assets and liabilities are measured at fair
value at the end of each reporting period. The following table gives
information about how the fair values of these financial assets and
liabilities are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on the degree

to which the inputs to the fair value measurements is observable.

o Level 1 fair value measurements are those derived from quoted

prices (unadjusted) in active market for identical assets or liabilities;

. Level 2 fair value measurements are those derived from inputs other
than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e.

derived from prices); and

o Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not

based on observable market data (unobservable inputs).
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Notes to the Condensed Consolidated Financial Statements

BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

25. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that are

measured at fair value on a recurring basis (Continued)

AP
5
SREE/ (F5) U B2 AFE Fair value ffifECH 7 & E 280 A B
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
“EOHE SRR
AAZFR +ZA=t—H
June 30,  December 31,
2022 2021
ARBEFL — ARKTT
RMB000 RMB'000
TS BRI SR BRI R 2R T B : BE BB MEBIBEE o SRR MR SR (R
A2 ZURMRIRIEH ~ Mg - S 243,810 108,897 SR AT A A R i i 40 L RT A
WaH RETEEEER AN fifg: A BRI L R A A A B R R
(1,573,632) (1,587,812) B — e A0 A R P 5 £ SR
PR 2 B ()
Cross currency interest rate swaps, interest Assets: Assets: Level 2 Discounted cash flows. Future cash flows are
rate swaps, foreign currency forward 243,810 108,897 estimated based on forward exchange rates
contracts and CFF contracts classified as Liabilities: Liabilities: and interest rates (from observable forward
derivative financial instruments in the (1,573,632) (1,587,812) exchange rates and yield curves at the end of
condensed consolidated statement of the reporting period) and contracted forward
financial position rates and interest rates, discounted at a rate
that reflects the credit risk of the Group or
the counterparties, as appropriate.
BUASEEP BTN A AR B EORER (222,861) (151,09)  HTEH (R EBERIE A TR R SR
R M SR A R A B 2 P R T AP A E M B EE -
ETA
Early redemption option derivatives in (222,861) (151,059) Level 2 The fair value of early redemption options

relation to the Domestic Corporate Bonds,
Green Bonds and Rental Apartments Special

Bonds issued by the Group

are determined by assessing the difference
between the fair values of the bonds by

quoted price and the pure bond value.
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For the six months ended June 30, 2022

25. ABTHMA PR ) 25. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
i 58 3 o DL NP T 2 AR Fair value of the Group’s financial assets and liabilities that are
HEESMEEMABATE ) measured at fair value on a recurring basis (Continued)
Al
SRR/ (AFH) RUTFREIZ AFE Fair value i1 & 3500 A Bt
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs

—FoE SR
AREHR +oA=t—H
June 30,  December 31,
2022 2021

AREFL  ARET
RMB000 RMB000

1R E Bk AR ABA 2 AR 54,758 92,083 HFMERL MIERETISZ BAERE -
Lrirtds TR
Listed equity instruments designated at 54,758 92,083 Level I Quoted bid prices in an active market.
FVTOCI
1R E B A TR A AL 2 AR 742,151 677431 HTJER ARE MR AFER A MR R T
b TR AR HEMERA SRR -
Unlisted equity instruments designated 742,151 677,431 Level 2 The fair value of equity instruments
at FVTOCI designated at FVTOCI are determined
by recent transaction of the entity’s own
securities.
RE S AP (B A HCA 2 T A 640,302 474750 BT SREREATER AR 2T ELR T
Lt TR R THES% BB MR E R RIS
GELZNGIETIRSelit (- Vi
Unlisted equity instruments designated 640,302 474,750 Level 2 The fair value of equity instruments
at FVTOCI designated at FVTOCI are determined by

referencing to average multiples of companies’
stock in a similar industry with similar

operating characteristics.
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25. ST HMA VR @)

R AL e D) A (A B B A A
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BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

25. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that are

measured at fair value on a recurring basis (Continued)

AP
SmEE/ (A5) WU B2 AFE Fair value ff{EHC1 & 3500 AR
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
e S TR
AHZFE TR A
June 30,  December 31,
2022 2021
ARH T AR T
RMB000 RMB'000
BT Ay T A A 2 i Y JF BTl 5,888,009 5924180 HZJEAR HEE R ATEFI AR 2R LT
LA R A FEm ARG LB RETIAPER
B AR BCHERE G A0 B e R (AR E o LTl
i LA AP 1 BT 2 BB
iE o M LihE s THAAFEEERAS
FAFHIEIIAE S 7 - SR A R
1/t ARG ARz T
S IR BT 7 50 8 B AR B B S A
o
Unlisted equity instruments designated 5,888,009 5,924,180 Level 3 The fair value of equity instruments designed

at FVTOCI

as at FVTOCI are determined by the net
asset value of the private equity fund with
underlying assets and liabilities measured

at fair value. The fair value of listed equity
instruments are determined by quoted bid
prices in an active market while the unlisted
equity instruments are determined by recent
transaction of the entity’s own securities

or calculated based on pricing/yield of
comparable companies with an adjustment
of discount for lack of marketability of
underlying investment portfolio and

adjustments of related expenses.
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BEZRZERNAZTHIEARA
For the six months ended June 30, 2022

25. ST RMA P& ) 25. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
i 58 3 o DL NP T 2 AR Fair value of the Group’s financial assets and liabilities that are

55 0 v LA A )

measured at fair value on a recurring basis (Continued)

Al
£
SRR/ (AH) RUTF A2 AFE Fair value i1 & 3500 A\ Bt
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
e S R
ARZTH FZH=1—H
June 30,  December 31,
2022 2021
ARWFT AR# T
RMB000 RMB 000
A FERH ARG SR B 107,833 76,000 S TREAL A YA T-(B ph A B B AL TR
i EE A AT BRI R R -
Financial assets at FVTPL 107,833 76,000 Level 2 The fair value of financial assets are
determined by discounted cash flows with
stated expected interest rates on sales and
purchases contracts of the financial products.
N TERF AR SR A 112,762 112,762 FERER SEEARENATHTIS BRI E
RME R E B R BRI E
Financial liabilities at FVTPL 112,762 112,762 Level 3 The fair value of financial liabilities are

determined by reference to the considerations
as stipulated in the equity transfer agreements

and the projected revenue of the investees.
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Notes to the Condensed Consolidated Financial Statements

INSTRUMENTS (Continued)

prior period.

approximate their fair values:

_.Ha__‘

i S

FENA=1H

At June 30, 2022

B 25 A B

BEZRTHEAAZTHIEAEA
For the six months ended June 30, 2022

FAIR VALUE MEASUREMENTS OF FINANCIAL

Fair value of the Group’s financial assets and liabilities that are
measured at fair value on a recurring basis (Continued)

There were no transfers between Level 1 and Level 2 in the current and

Except as detailed in the following table, the directors of the Company
consider that the carrying amounts of financial liabilities recorded

at amortised cost in the condensed consolidated financial statements

REFEZ—F+-A=+—H
At December 31, 2021

M1 i NVE fR T (B NVE
Carrying Carrying
amount Fair value amount Fair value
AR¥FE  ARETE ANRHT T ARBT T
RMB’000 RMB’000 RMB’000 RMB’000
SRhEE Financial liabilities
fligs LA Bonds, unsecured 38,158,734 37,746,726 39,667,135 39,212,436
ZR—LAEBATH 2022 USD Senior Notes issued in
CERCTEEDG 2017
R 3,074,139 3,005,407 2,915,987 2,891,817
TR NAEEITH 2023 USD Senior Notes issued in
TR EEFEI 2018
R 2,025,634 1,980,702 1,922,556 1,946,508
453*/\@%?5 i 2028 USD Senior Notes issued in
e VIS ST 2018
R 3,367,598 2,692,949 3,196,463 3,389,705
”?*ﬂﬁ%ﬁﬁ B 2029 USD Senior Notes issued in
“EDNAERT 2019
B 5,510,741 4,101,865 5,418,311 5,596,449
TR TN 2027 USD Senior Notes issued in
“ERCEET 2020
ﬁf‘a—% 1,679,960 1,347,599 1,596,070 1,610,725
TR TRAEBFTH 2032 USD Senior Notes issued in
e SN STH 2020
gk 2,631,451 1,823,287 25576969 2,597,307
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For the six months ended June 30, 2022

26.

W e

R LA A R E A
T - AN TR e B 7
B E R A A RN
878+ AR 2 BRI B4 10% -
M A A = e
5 5 B 05 -

e S o g £ m e M [t S o
BEATI) % R 3 0 SRR I R B
H) > AERMEASENEREZHA 2 2
AR ESANRSES A DE PRt v
TR TARFIIN3.875% (B L Ak -

WoEoEANASTRE s AERBE
FEREREN RS R

S N RSB > a2 2
T A% 4%3.3% o

20.

L Longfor Group Holdings Limited #g 7 % @ % jg /5 [R 2 7]

EVENTS AFTER THE REPORTING PERIOD

On July 4, 2022 and July 5, 2022, the Group through Chongqing Longhu
Development issued the third tranche of the 2022 Domestic Corporate
Bonds of RMB1.7 billion with coupon rate at 4.10% for the six-year bond,
which Chongqing Longhu Development is entitled to adjust the coupon
rate and the investors shall be entitled to sell back the bonds after the end

of the third year.

On July 13, 2022, the Group fully redeemed all outstanding 3.875%
senior note due 2022, being the final maturity date of the 2022 USD Notes
issued in 2017, at their principal amount plus accrued and unpaid interest

to the maturity date.

On August 25, 2022, the Group through Chongqing Longhu
Development issued the first tranche of the 2022 Medium-term Notes of

RMB1.5 billion with coupon rate at 3.3% for the three-year bond.
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