Superland Group Holdings Limited
BEREERARAR

(Incorporated in the Cayman Islands with limited liability)

(R SEHEF ML THBERA )
Stock Code B2 1K 3E: 368

2022 355"




Contents H$%

Page
EWN
Corporate Information 2
NRIEH
Management Discussion and Analysis 4
EIRE RO
Corporate Governance and Other Information 10
EERRAEMER
Condensed Consolidated Statement of Comprehensive Income 16
ERGRE 2 ERE R
Condensed Consolidated Statement of Financial Position 17
ARG B ISR R
Condensed Consolidated Statement of Changes in Equity 19
HERRaERE B X
Condensed Consolidated Statement of Cash Flows 20
RS RS RER
Notes to the Condensed Consolidated Financial Statements 21

B A M HEKM T




Corporate Information

LFEH

DIRECTORS

Executive Directors
Mr. Ng Chi Chiu (Chairman and Chief Executive Officer)
Ms. Zhao Haiyan Chloe
Ms. Ho Nga Ling
(Resignation with effect from 31 August 2022)

Non-executive Director
Mr. Chan Ming Yim

Independent Non-executive Directors
Dr. Ho Chung Tai Raymond

Mr. Yip Chun On

Prof. Chau Kwong Wing

AUDIT COMMITTEE

Mr. Yip Chun On (Chairman)

Dr. Ho Chung Tai Raymond

Prof. Chau Kwong Wing
NOMINATION COMMITTEE

Mr. Ng Chi Chiu (Chairman)

Prof. Chau Kwong Wing

Mr. Yip Chun On

REMUNERATION COMMITTEE

Prof. Chau Kwong Wing (Chairman)
Mr. Yip Chun On
Dr. Ho Chung Tai Raymond

COMPANY SECRETARY

Mr. Shum Hoi Luen

AUTHORISED REPRESENTATIVES

Mr. Ng Chi Chiu
Mr. Shum Hoi Luen

AUDITOR

PricewaterhouseCoopers
Certified Public Accountants
Registered Public Interest Entity Auditor

HONG KONG LEGAL ADVISER

Li & Partners

02 Superland Group Holdings Limited e {24 £ EIERE R AR

=
HITEE

REBRE (EERITHAAE)

HeRL LT
HEEZ L+

(BEE_ZE_—FNA=+—HEE®R

FHTES
BREzER B A

BUKHTES
AR+
BT
PR S IR
BREESE
BRR S (2
GEZatEs

0 PR EE IR
REZRS
[EHEE (TR
0 PR S IR
ERTEL
FMWESS
PRI (L)
BRT
AR+
DEWE
YL

RERR

PLSB ST

¥ BB

KB SN BT

HEEATAD

AT 2R |2 B e 2L

B RERER
(B R AT1T



REGISTERED OFFICE IN THE CAYMAN ISLANDS

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

HEADQUARTER AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Flat A&B, 3/F

Yin Da Commercial Building
181 Wai Yip Street

Kwun Tong

Kowloon

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.0. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

(With effect from 15 August 2022)

PRINCIPAL BANKERS

DBS Bank (Hong Kong) Limited

The Hongkong and Shanghai Banking Corporation Limited
STOCK CODE

0368

CORPORATE WEBSITE

www.superland-group.com

Corporate Information

LATFEH

FREREEMREE

Cricket Square

Hutchins Drive

P.0. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

ERANREELXR LR

)

BE
BiE
BEE 18157
BIEREFL
3EAKRBE

FERDBFELE

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.0. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

ERERODBFELIE

BEELFERLERRAT

BB

ERBE165

BERESEP 7
(BZZ-—FNA+EB®EAR
FTEAERELT
ERIRT(EB)BRAR

AR LSEZFEITAR AR

AR KSR

0368

ACIEEY

www.superland-group.com

INTERIM REPORT 2022 ® 20224 Fh HR#R & 03



Management Discussion and Analysis

THBWRR S

FINANCIAL REVIEW

Revenue

The revenue of Superland Group Holdings Limited (the “Company”,
together with its subsidiaries, collectively the “Group”) for the six
months ended 30 June 2022 and 2021 were approximately
HK$311,235,000 and approximately HK$327,838,000, respectively,
and remained fairly stable.

Gross profit and gross profit margin

The gross profit of the Group for the six months ended 30 June 2022
and 2021 were approximately HK$36,546,000 and approximately
HK$34,887,000, respectively and remained relatively stable.

The gross profit margin of the Group for the six months ended 30
June 2022 and 2021 were approximately 11.7% and approximately
10.6%, respectively, and remained fairly stable.

Other income

The other income of the Group for the six months ended 30 June
2022 and 2021 were approximately HK$16,000 and approximately
HK$564,000, respectively, representing a decrease of approximately
97.2%.

The decrease in other income was mainly due to the decrease in
subsidy granted under the Employment Support Scheme launched
by the Government of Hong Kong Special Administrative Region
(“Hong Kong" or "HKSAR") of the People’s Republic of China in
2022.

Other (losses)/gains, net

The net other (losses)/gains of the Group for the six months ended
30 June 2022 and 2021 mainly represented the changes in value of
the investments in insurance contracts.

Administrative expenses

The administrative expenses of the Group for the six months ended
30 June 2022 and 2021 were approximately HK$36,586,000 and
approximately HK$38,496,000, respectively, and remained relatively
stable.

Finance costs

The finance costs of the Group for the six months ended 30 June
2022 and 2021 were approximately HK$5,808,000 and approximately
HK$5,348,000, respectively, and remained fairly stable.

Loss and total comprehensive loss for the period
attributable to owners of the Company

As a result of the abovementioned, the loss and total comprehensive
loss for the period attributable to owners of the Company for the six
months ended 30 June 2022 and 2021 were approximately
HK$9,246,000 and approximately HK$7,826,000, respectively,
representing an increase of approximately 18.1%.
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Management Discussion and Analysis

BUSINESS REVIEW AND PROSPECTS

Businesses

The Group is an established contractor based in Hong Kong with over
18 years of operating history providing fitting-out services and repair
and maintenance services with the qualifications as a registered
electrical contractor, registered subcontractor and registered minor
works contractor in Hong Kong.

On 17 July 2020 (the “Listing Date"), the shares (the “Shares”) of
the Company were successfully listed (the “Listing”) on the Main
Board (“Main Board") of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”), marking an important milestone of the
Group.

For the six months ended 30 June 2022, the Group is principally
engaged in the provision of fitting-out services and repair and
maintenance services to residential and commercial properties in
Hong Kong.

As at 30 June 2022, the Group had a total of 50 fitting-out projects on
hand, which included fitting-out projects that have commenced but
not yet completed and fitting-out projects that have been awarded
to the Group but not yet commenced, with an aggregate total
contract sum of approximately HK$3,875 million. Among these
projects on hand, 32 projects were with total contract sum of
approximately HK$50 million or above. As at 30 June 2022, the
aggregate total contract sum of these 32 projects amounted to
approximately HK$3,555 million (31 December 2021: 25 projects:
approximately HK$2,865 million).

Future prospects and strategies

The economy of Hong Kong was hit hard by the severe fifth wave of
COVID-19 outbreak in Hong Kong starting in late 2021. During the
period under review, the Group faced a lot of tough challenges,
including but not limited to, delays and disruptions to ongoing
projects, disruptions to logistics and supply chain, upsurge in costs
of raw material and shortage in workforce. In spite of the recent
gradual stabilisation of the fifth wave of COVID-19 in Hong Kong, the
Group still expects to encounter great challenges for a while.

However, as supported by the 2021 policy address of Hong Kong, the
Government of the HKSAR will develop land resources in a persistent
manner to satisfy the housing demand. Therefore, the Group expects
that the business of the Group will remain stable in the fitting-out
industry in Hong Kong in the long term. The Group will devote
necessary resources to further increase its market share if
appropriate.
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Management Discussion and Analysis

THBWRR S

The Group's technologies and technical solutions have been
launched in the market progressively and successfully. It is the
intention of the Board that the Group would be determined and
committed to create a one-stop home furnishings solution to serve
the industry for the purpose of cost savings and efficiency
improvement. The Group will also assess any opportunities arising
from the application of the technologies and technical solutions from
the general public.

Looking ahead, the Board remains prudent and optimistic about the
prospects of the Group’s business in the long term. The Group will
continue to adopt a very cautious approach to ensure corporate
sustainability in 2022. The Group will consider monitoring its working
capital management closely. The Group will also closely and carefully
monitor the latest development in its core business and the business
opportunities arising from its technologies and technical solutions;
and the latest development of the epidemic effect and adjust its
business strategies from time to time if required.

DEBTS AND CHARGE ON ASSETS

As at 30 June 2022, total debt of the Group, including bank
borrowings and lease liabilities, was approximately HK$335,849,000
(31 December 2021: approximately HK$272,185,000).

As at 30 June 2022, the Group’s banking facilities were secured/
guaranteed by:

(i) Personal guarantee provided by a Director, Mr. Ng Chi Chiu
(“Mr. Ng");

(i) Corporate guarantee provided by the Group;

(iiiy ~ Properties held by two Directors, Mr. Ng and Ms. Zhao Haiyan
Chloe ("Ms. Zhao"), and related companies;

(iv) Investments in insurance contracts of approximately
HK$34,996,000 (31 December 2021: approximately
HK$18,180,000); and

(v) Pledged time deposits of approximately HK$3,127,000 (31
December 2021: approximately HK$6,611,000).

In addition, as at 30 June 2022, the Group provided corporate
guarantee to surety bonds and a personal guarantee was provided
by a Director, Ms. Zhao, in relation to a lease agreement.

The bank borrowings of the Group bear interest at floating rates that
are market dependent. The Group currently does not have any
interest rate hedging policy while the Group pays vigilant attention to
and monitors interest rate risks continuously and cautiously.
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Management Discussion and Analysis

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Shares were successfully listed on the Main Board of the Stock
Exchange on the Listing Date and there has been no change in
capital structure of the Group since then.

As at 30 June 2022, the Company’s issued capital was HK$8,000,000
and the number of its issued ordinary shares was 800,000,000 of
HK$0.01 each.

The principal liquidity and working capital requirements of the Group
primarily related to the Group's operating expenses. Historically, the
Group had met its working capital and other liquidity requirements
principally through a combination of cash generated from the
Group’s operations and bank borrowings. After the Listing, the Group
expects to fund its working capital and other liquidity requirements
with a combination of various sources, including but not limited to
cash generated from the Group's operations, bank borrowings, the
net proceeds from the initial public offering (the “IPO") as well as
other external equity and debt financings as and when appropriate.

As at 30 June 2022, the Group had pledged time deposits of
approximately HK$3,127,000 (31 December 2021: approximately
HK$6,611,000). Consistent with others in the industry, the Group
monitors capital on the basis of the gearing ratio which is calculated
as net debt divided by total capital. Net debt is calculated as total
borrowings and lease liabilities less cash and cash equivalents and
pledged time deposits. Total capital is calculated as “total equity” as
shown in the condensed consolidated statement of financial
position, plus net debt. As at 30 June 2022, the gearing ratio of the
Group was approximately 66.3% (31 December 2021: approximately
57.4%). As at 30 June 2022, the current ratio of the Group was
approximately 1.1 (31 December 2021: approximately 1.2).

FOREIGN EXCHANGE EXPOSURE

Most of the income, expenditures, assets and liabilities of the Group
are denominated in Hong Kong Dollars, being the functional currency
of the Group, and hence, the Group does not have any material
foreign exchange risk exposure. With the insignificant portion of
monetary transactions, assets and liabilities of the Group being
denominated in foreign currencies, for the six months ended 30 June
2022, the Group did not employ any financial instruments for hedging
purpose. The Group monitors its foreign currency exposure closely
and will consider adopting hedging policy should the need arises.
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Management Discussion and Analysis

THEFWE S

EMPLOYEE AND REMUNERATION POLICY

As at 30 June 2022, the Group employed a total of 268 (31 December
2021: 264) employees. The remuneration package the Group offered
to its employees includes salary, discretionary year-end bonus and
other cash subsidies. The Group provides a defined contribution to
the Mandatory Provident Fund as required under the Mandatory
Provident Fund Schemes Ordinance (Chapter 485 of the Laws of
Hong Kong) for all eligible employees. The Group determines the
salary of its employees mainly based on their qualifications,
experiences and performance. The Group carries out regular review
on the performance of employees to determine any salary
adjustments, bonuses and promotions.

For the six months ended 30 June 2022, the employee benefit
expenses (including Directors’ emoluments) amounted to
approximately HK$53,033,000 (six months ended 30 June 2021:
approximately HK$52,305,000).

USE OF PROCEEDS

Upon the Listing, the net proceeds raised from the IPO was
approximately HK$79.4 million, after deducing the underwriting fees
and commissions and other relevant listing expenses. The net IPO
proceeds will be used according to the manner as set out in the
section headed “Future plans and use of proceeds” in the prospectus
(the "Prospectus”) of the Company dated 30 June 2020.

An analysis of the utilisation of the net IPO proceeds up to 30 June
2022 is set out below:
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Management Discussion and Analysis

The Directors regularly evaluate the Group’s business objectives and
may change or modify plans against the changing market condition
to ascertain the business growth of the Group. As at the date of this
report, the Directors do not anticipate any change to the plan as to
the use of proceeds and the unutilised net IPO proceeds will be
applied in the manner consistent with the proposed allocations.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS OR DISPOSALS

Saved as disclosed elsewhere in this report, for the six months
ended 30 June 2022, the Group did not have any significant
investments, material acquisitions or disposals.

There was no formal plan authorised by the Board for any significant
investments, material acquisitions or disposals as at 30 June 2022
and up to the date of this report.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

The Group did not have other future plans for material investments
or capital assets for the six months ended 30 June 2022.
CAPITAL COMMITMENTS

As at 30 June 2022, the Group did not have any significant capital
commitments (31 December 2021: Nil).

CONTINGENT LIABILITIES

Save as disclosed elsewhere in this report, as at 30 June 2022, the
Group did not have any significant contingent liabilities (31 December
2021: Nil).

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed elsewhere in this report, there have been no other
material events occurring after the reporting period and up to the
date of this report.
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Corporate Governance and Other Information

EREIREMEH

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
to the shareholders (the “Shareholders”) of the Company for the six
months ended 30 June 2022.

RELATED PARTY TRANSACTIONS

Save as disclosed elsewhere in this report, for the six months ended
30 June 2022, the Group did not have any significant related party
transactions which would constitute a connected transaction or a
continuing connected transaction as defined under Chapter 14A of
the Rules Governing the Listing of Securities (the “Listing Rules”) on
the Stock Exchange.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

For the six months ended 30 June 2022, neither the Company nor
any of its subsidiaries purchased, sold or redeemed any other listed
securities of the Company.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules as its own code of
conduct for dealing in securities of the Company by the Directors. All
the Directors have confirmed, following specific enquiry by the
Company, their compliance with the required standard set out in the
Model Code throughout the six months ended 30 June 2022.

CORPORATE GOVERNANCE PRACTICES

Save as disclosed below, for the six months ended 30 June 2022, the
Company had complied with the code provisions of the Corporate
Governance Code (the “CG Code”) as stated in the Listing Rules.

In respect of code provision C.2.1 of the CG Code, the roles of
chairman and chief executive officer should be separated and should
not be performed by the same individual. However, having
considered the nature and extent of the Group’s operations, and Mr.
Ng's in-depth knowledge and experience in the industry and
familiarity with the operations of the Group, that all major decisions
are made in consultation with members of the Board and relevant
Board committees, and that there are three independent non-
executive Directors on the Board offering independent perspectives,
the Board is therefore of the view that there are adequate safeguards
in place to ensure sufficient balance of powers and authorities
between the Board and the management of the Group and that it is
in the best interest of the Group to have Mr. Ng taking up both roles.
As such, the roles of the chairman and chief executive officer of the
Group are not being separated pursuant to the requirement under
the code provision C.2.1 of the CG Code.
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Corporate Governance and Other Information

DISCLOSURE OF INTERESTS

Interests and short positions of the Directors and chief
executive of the Company

As at 30 June 2022, the interests and short positions of the Directors
and chief executive of the Company in the Shares, underlying Shares
and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (Cap. 571) (the "SFO"), which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions in which
they were taken or deemed to have taken under such provisions of
the SFO), or recorded in the register required to be kept under
section 352 of the SFO, or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code, were as follows:

(i) Long position in the Shares

Name of Director
BEEER

Capacity
17

Interest in controlled
corporation

Mr. Ng (Note 1)

REAE (BFRE) XEGDEE S
Ms. Zhao (Note 2) Interest of spouse
At (FEE2) foB s
Notes:
1. Mr. Ng is interested in the entire issued share capital of Fate Investment

Company Limited (“Fate Investment”) and he is therefore deemed to be
interested in the Shares held by Fate Investment by virtue of the SFO.

2. Ms. Zhao is the spouse of Mr. Ng and she is therefore deemed to be
interested in the Shares held by Mr. Ng by virtue of the SFO.

EREIREMEH

EERAQATHABNER AR

RIZBZZFRNA=ZFTH EFERARRITHE
HRAR B R EHEEEE (Ex R ES LS
(5 E)([BERBEMRD ) EXVE) BERA A
fetn - HERO REEETHEREESFRBE
1EBIZEXVEBE 7 R 8o EpE AN A R 7] KRB 22 AT
MEZSAR (BIEREREFES R BEIEGIHEA
BEXWREBIGIERE 2R RAR) « SIRIEE
HREFEGRHF 352 BB N Z G &R
R IBE ST AZE BT AR A MBS 2Py
BmBOKBIT ¢

iy RERONFRE

Number of Percentage of
Shares held Position shareholding
FERGEE B BREDL
600,000,000 Long 75%
5=
600,000,000 Long 75%
HE
HsE -

1. R4 AFate Investment Company Limited([ Fate
Investment]) W& 2 FITIRA B A
It REHFRBEEERATNE  REERERR
Fate Investment 358 Bk {0 R B A 14 o

2. WRERREEZER  EHit REEHFRHE
B FRRARR A AR B o
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Corporate Governance and Other Information

EREIREMEH

DISCLOSURE OF INTERESTS (continued)

Interests and short positions of the Directors and chief
executive of the Company (continued)
Long position in the shares of associated corporation of

(i)

ERNE#)
EERAQATITRARWERRAR (£

(i)

RAQXBEBEZENRONTR

the Company
Number of  Percentage of
shares in the shareholding in
Name of associated = Name of associated the associated
corporation Director Capacity Position corporation corporation
RAEESEER RAEEEER
HEEE BB EEHE g0 RGO E BEBD L
Fate Investment Mr. Ng Beneficial owner Long 1 100%
RoEE EmEEA e
Save as disclosed above, as at 30 June 2022, none of the bR EXIERN RZEZZFA="
Directors and chief executive of the Company had any interests H  BEEERARFAFETHRAERAR

or short positions in the Shares, underlying Shares and
debentures of the Company or its associated corporations
(within the meaning of Part XV of the SFO) which were notified
to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and short
positions in which they were taken or deemed to have taken

A EBEEAE (ERREH LB HED
XVER) K AR R ~ AR R B
BRBERBEESFLREEROIFEXVEE7 X8
MEBANARRARBIANERIORE (B
RIREREES R AEROIERE GRS
KRB 2 PORR)  IRBEFK

¥

5055 15001 £ 352 /B RN RIS I B 22
T o AR A = B A A 8 B 22
HERIAR -

under such provisions of the SFO), or recorded in the register
required to be kept under section 352 of the SFO or required to
be notified to the Company and the Stock Exchange pursuant
to the Model Code.
SUBSTANTIAL SHAREHOLDERS' INTERESTS IN FERFERA QTN ER
THE COMPANY

B EXHEE R AR BITHA NS KOAR
BEIN R-T-_FXA=TH REBHFK
HIEGHIEXVEBSE 2 X370 F M IR X E AR A A
KB PR 5R - SRR RE 55 S B R B 56 336 15
B BN AR FENERM 2 AR RN, M E
RARR {0 #) 5% A EREm SRR AT ¢

As at 30 June 2022, other than those disclosed above in respect of
the interests and short positions of the Directors and chief executive
of the Company, the following interests and short positions of 5% or
more of the Shares and underlying Shares of the Company were
disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or recorded in
the register required to be kept by the Company pursuant to section

336 of the SFO:
Number of Percentage of
Name of Shareholder Capacity Shares held Position shareholding
RREHE 54 RO A B REBDL
Fate Investment Beneficial owner 600,000,000 Long 75%
EnBEBA S=)
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Corporate Governance and Other Information

SHARE OPTIONS

Share Option Scheme

The Company'’s share option scheme (the “Share Option Scheme”)
was conditionally adopted on 16 June 2020 and shall be valid until 15
June 2030. The Share Option Scheme is established to recognise and
acknowledge the contributions the eligible participants have had or
may have made to the Group. The Share Option Scheme will provide
the eligible participants an opportunity to have a personal stake in
the Company with the view to achieving the following objectives: (i)
motivating the eligible participants to optimise their performance and
efficiency for the benefit of the Group; and (i) attracting and retaining
or otherwise maintaining on-going business relationships with the
eligible participants whose contributions are or will be beneficial to
the long-term growth of the Group. The terms of the Share Option
Scheme are in compliance with the provisions of Chapter 17 of the
Listing Rules. Further details of the Share Option Scheme were set
forth in the section headed “Statutory and general information — D.
Share Option Scheme” in Appendix IV to the Prospectus.

The Company granted 4,000,000 share options at an exercise price
HK$0.712 per Share on 1 April 2021 (the “Date of Grant”) to a
consultant (the “Grantee”) of the Company under the Share Option
Scheme.

Movements in the outstanding share options under the Share Option
Scheme during the reporting period were as follows:

Number of share options
BRESA

Lapsed/
cancelled
during the
period
il
K%/

At

1 January
2022
R-B-ZF
-A-H

Granted
during the
period

Exercised
during the
period

Category of participant

SRERN HARH HRfE

Consultant (4,000,000

ER

4,000,000 . -

w The exercise price of the share options per Share is subject to adjustment in the
case of rights or bonus issues, or other similar changes in the Company's share
capital.

& The price of the Share disclosed as at the Date of Grant of the share options is

the Stock Exchange closing price of the Share on the trading day immediately

prior to the Date of Grant of the share options.

W The price of the Share disclosed as at the date of exercise of the share options is
the weighted average closing price of the Shares on trading day immediately
prior to the date of exercise of the share options.

At

30 June
2022
RZE-ZF
AB=TH

EREIREMEH

B

B AERTE

RAomlz iRkt ((BRETE DN =-F
E/\H‘f’/\ajéﬁ{' HEM TEREZZS=Z
FRATHB - R ERETEIEERY RER
SRR EEHREECEL SAREIERNER o
BERESSASERSEERENARAHEE R
AEmmges  WETEKTIEZ: ()s@E
ﬁT%/,\%ﬁzﬁ’i@ﬂmnmﬁ—rZi@ﬁ&x&T
R)BRAREBELHASEREEEEM SR
MEMOEERSHEEN AL N EFRER
BHEBER - BRE SR IETER ETRA
FNT BRI - BRERT IR E BN
AR E=R2PTERD [VEE & —RRE R — D. iRkt 31

— i -

— =
—=
==

ARAR-ZE-_—FOA-B(RHEEHDBE
BT BIZTEESRO2ZETAARF —H
R ([ &R A J) % H1 4,000,000 17 B A4 -

WS M ERER BIIE N RI1TE A ER RS
mr

Price of the Share
REHER
Exercise Atas Atas
Date of Exercise priceof  theDateof the date of
grant of period of the share Grantof  exercise of
the share the share options the share the share
options options per Share* options** options*
B e BRE RIEHRE RERE
RiLAH Es  SRORE* REAH  TERE
HKS HKS HKS
TAi2021 1 Apr 20220 0712 066 N/A
ZT2-F 31 March 2031 iR
mA-B  ZB-C
A-R%
“3=-F
ZA=t-H

* FEHBREAFET - AADABRANEBEUZ AT
AT BRESRITEENREAMRE -

*%

I ER B BT B B O AR (0 (B8 B AR 1) R RE AR
R B HRT — (@32 5 A KB PR E

: I RETTE B BIPT BB O AR (0 (B8 B AR (0 R RB AR
1718 B AT — (B2 5 B ey hnig P R E -
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Corporate Governance and Other Information

EREIREMEH

SHARE OPTIONS (continued)

Share Option Scheme (continued)

All of these 4,000,000 share options were valid for a period of ten
years commencing from the Date of Grant and subject to the
following vesting periods:

0]

(if)

(iif)

(iv)

up to a maximum of 25% of the total share options granted to
the Grantee will be vested on the first anniversary date of the
Date of Grant (i.e. 1 April 2022) provided that the Grantee has
completed his/her services up to 28 February 2022;

up to a maximum of 18.75% of the total share options granted
to the Grantee will be vested on the second anniversary date
of the Date of Grant (i.e. 1 April 2023) provided that the Grantee
has completed his/her services up to 28 February 2022,

up to a maximum of 18.75% of the total share options granted
to the Grantee will be vested on the second anniversary date
of the Date of Grant (i.e. 1 April 2023) provided that the Grantee
has completed his/her services up to 28 February 2023; and

the remaining balance of the share options granted will be
vested upon the third anniversary date of the Date of Grant (i.e.
1 April 2024) provided that the Grantee has completed his/her
services up to 28 February 2023.

As at the Date of Grant, share options exercisable into a total of
4,000,000 Shares granted under the Share Option Scheme remained
outstanding, representing 0.5% of the total number of issued Shares.

For grantees who fail to meet the applicable vesting conditions, the
unvested share options are forfeited, either in whole or in part.
Forfeited share options are cancelled.

All of these 4,000,000 share options were cancelled for the six
months ended 30 June 2022.

14

Superland Group Holdings Limited e /=& S EEAE R AR

BRE e

PR RERT 8l ()
#% 4,000,000 10 FE Bt 2 2R A S B B AR
P05 - WRRNATEREBH -

() BTFERANBREASRS 25%GRED
AHE—EAAFER (A2 E-_—_FWmWA—
B BB HMARAEREBEE-_Z-_—_F—
A=+ N\BHZRHER

(i) BT AERANEREAZRS 1875% KRN
BEEMFE_EAFER (A _F=_=FN0
A—R)RB WARABRBE-_T_—
FZAZ+N\BERERT :

(i) WTHEEANBRERE SRS 18.75% 1571
REBHE_EEFER (B -_=F19
R—R)HE  EARAZREEZE_ZT ==
FZAZTNEHERERE : &

(v) BTERHBEREFREDBBHE=-ERAF
EHEIZE_NFMNA—R)EE - HER
ANERBE-_Z-_=_A—-+)\BxKH
AR o

REL B - NAFIREERAER B2 & e
ARITIE 2 BB AL & $£.4,000,000 IR A% 17 - 16 2 81T
Bctn #8882 0.5% e
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Corporate Governance and Other Information

CHANGES IN DIRECTOR'’S INFORMATION

The changes in the Director’s information since the disclosure made
in the 2021 annual report of the Company are set out below:

Ms. Ho Nga Ling (“Ms. Ho") and the Company have mutually decided
not to renew Ms. Ho's service contract with the Company following
the expiry of the term, due to Ms. Ho's wishes to devote more time
to other business engagements. Ms. Ho has resigned as an executive
Director with effect from 31 August 2022.

Save for the information disclosed above, there is no other
information required to be disclosed pursuant to rule 13.51B(1) of the
Listing Rules.

REVIEW OF THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors with written
terms of reference in accordance with the requirements of the
Listing Rules, and reports to the Board. The condensed consolidated
financial statements have not been audited or reviewed by the
Company’s auditors, but have been reviewed by the Audit
Committee. The Audit Committee has reviewed with the
management of the Company on the accounting principles and
practices adopted by the Group, the interim report and the interim
results announcement of the Group for the six months ended 30
June 2022, and is of the view that such results comply with the
applicable accounting standards, the requirements under the Listing
Rules and other applicable legal requirements, and that adequate
disclosures have been made.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to extend
my sincere appreciation to our Shareholders, customers, suppliers,
sub-contractors, bankers and professional parties for their
continuous support, as well as our management team and staff for
their hard work and contributions during the period.

On behalf of the Board

Ng Chi Chiu
Chairman

Hong Kong, 31 August 2022
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Condensed Consolidated Statement of Comprehensive Income

FlREeZEBaE

For the six months ended 30 June 2022
BB —FE_——FNA=1HIANEA

Six months ended 30 June
BEAA=1+HIEAEA

2022 2021
—E_— —E-—F
Notes HK$'000 HK$'000
B =E FET T
(Unaudited) (Unaudited)
(REBER) (REEZ)
Revenue Uz 6 311,235 327,838
Cost of services PR 7% A AR (274,689) (292,951)
Gross profit EF 36,546 34,887
Other income H A 7 16 564
Other (losses)/gains, net Hib (B518), Wesigae (2,815) (422)
Administrative expenses 1THE R (36,586) (38,496)
Loss before finance costs and BT BERARFEHR (X)),
income tax (expense)/credit KRR (2,839) (3,467)
Finance costs B TSR R (5,808) (5,348)
Loss before income tax BRATER (X)) ERAEE
(expense)/credit (8,647) (8,815)
Income tax (expense)/credit Fris®i (A%), 1% 8 (599) 989
Loss and total comprehensive loss A& TFEE AEEHRER
for the period attributable to EEHEE#ARE
owners of the Company 9 (9,246) (7,826)
Loss per share attributable to AAREEAEEERER
owners of the Company
Basic and diluted (HK cents) AR R s (B0) 10 (1.16) (0.98)
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Condensed Consolidated Statement of Financial Position

AR S MBI AR

As at 30 June 2022
REZFZZFNA=1H

As at As at
30 June 31 December
2022 2021
it e MITE——%F
ANA=+H +t-A=+—-H
Notes HKS$'000 HK$'000
Bt =E FET FHIT
(Unaudited) (Audited)
(REEX) (F&E%)
ASSETS BE
Non-current assets kRBEE
Plant and equipment e N 3R 12 3,231 4,472
Right-of-use assets FREEE 13 3,522 6,817
Investments in insurance contracts R A HIRE 14 34,996 18,180
Other receivables, deposits and HMEWEIE - Ee RIENHIE
prepayments 27,248 22,906
Deferred income tax assets RIEFTS R B EE 339 938
69,336 53,313
Current assets REEE
Trade receivables H 5 WA 15 110,575 92,059
Other receivables, deposits and EmEWEIE - B RIENHIE
prepayments 28,266 17,334
Contract assets BHEBE 395,088 417,180
Pledged time deposits [z iV 3,127 6,611
Cash and cash equivalents BeMREEED 53,405 62,317
590,461 595,501
Total assets HWEE 659,797 648,814
EQUITY AND LIABILITIES EEREE
Equity attributable to owners of ARATEEAEGESR
the Company
Share capital A& A 16 8,000 8,000
Reserves & 89,036 89,036
Retained earnings REBAEF 44,637 53,883
Total equity R 141,673 150,919
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Condensed Consolidated Statement of Financial Position

GRS MBI AR

As at 30 June 2022
IR G = ]

As at

30 June

2022
N=-T_——

ANA=1H

As at

31 December
2021
RZE=——F
+=—A=+—§H

Notes HK$'000 HK$'000
B 5E FET FHIT
(Unaudited) (Audited)
(REEX) (F&E%)

LIABILITIES =K
Non-current liability kFRBEE
Lease liabilities HEaE 237 237
current liabilities pE =R
Trade payables B SN IE 17 48,097 108,669
Accruals, retention payables and EETER - BNREBE
other liabilities FEMEE 124,735 104,569
Lease liabilities HEAE 3,413 6,762
Contract liabilities afaE 8,510 11,539
Borrowings B 332,199 265,186
Current income tax payable BUEAFE A PTIS R 933 933
e L OATIEBTT 497,658
Total liabilities HWaE 518,124 497,895
Total equity and liabilities EEkEEAE 659,797 648,814
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Condensed Consolidated Statement of Changes in Equity

HRGSHREHR

For the six months ended 30 June 2022
BE=—F - —FNA=+HINEA

(Unaudited)
(REER)
Attributable to the owners of the Company
RATHEE AEL

Share-
hased Non-

Share Share Capital payments  Retained controlling
capital  premium reserve reserve profits interests

R

RE#Z
Bx  ROEE ExRE  (RRE  RERA a5 FERER &3t
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
TiEn TR TiEn TR TR TR TER TiEn

At 1 January 2022 R-B-—%
-B-H 8,000 86,006 2,500 530 53,883 150,919 -+ 150,919
Loss and total comprehensive  EIREER2E
loss for the period BRER = = = = (9,246)  (9,246) = (9,246)
Transfer upon lapse/cancellation BRI %/
of share options HikeE = = - (530) 530 - - -
At 30 June 2022 R-B-CZE
~NA=t1H 8,000 86,006 2,500 - 45,167 141,673 - 141,673
At 1 January 2021 R-B=-§
-B-H 8,000 86,006 2,500 - 41,286 137,192 - 137,192
Loss and total comprehensive  EIREERZE
loss for the period ERER - - - 197 (7,826) (7629) - [7629)
At 30 June 2021 R-Bz-%
~AA=TH 8,000 86,006 2,500 197 33,460 130,163 - 130,163
# The amount is less than HK$1,000. # SRR 1,000 7T °
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Condensed Consolidated Statement of Cash Flows

] - =
EHGeRatER
For the six months ended 30 June 2022
BB —FE_—FNA=1HINEA

Six months ended 30 June

BZEAA=1+HIEAEA
2022 2021

—_=E__ —E - —4F

=

Note HK$°'000 HK$'000
B 5E FET T
(Unaudited) (Unaudited)
(RE&EZ) (REEZ)

Operating activities RETE

Net cash used in operations KEFTRAR (50,559) (22,049)

Income tax paid =ANIZIESE = -
Net cash used in operating activities & E8 T AR & T (50,559) (22,049)
Investing activities RETH

Purchases of plant and equipment B B R 12 - (531)

Additions of right-of-use assets RNEFHAEEE 13 = (10,943)

Purchases of insurance contract BEERREX (19,693) -
Net cash used in investing activities #&;EEfrHE S T8 (19,693) (11,474)
Financing activities REEE

Interest paid BRFE (2,324) (5,348)

Other cash flows arising from BEFHEEANEMBSRE

financing activities 63,664 34,514

Net cash generated from RETEMESRSTHE

financing activities 61,340 29,166
Net decrease in cash and ReERESEEYRDFE

cash equivalents (8,912) (4,357)
cash and cash equivalents at MRS RREEEY

the beginning of the period 62,317 54,128
cash and cash equivalents at HARREERREEEY

the end of the period 53,405 49,771
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Notes to the Condensed Consolidated Financial Statements

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 11
July 2019 as an exempted company with limited liability under
the Companies Law, Cap. 22 (Law 3 of 1961, as consolidated
and revised) of the Cayman Islands. The address of its
registered office is Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman, KY1-1111, Cayman Islands. The address
of its principal place of business in Hong Kong is Flat A&B, 3/F,
Yin Da Commercial Building, 181 Wai Yip Street, Kwun Tong,
Kowloon, Hong Kong. The Shares were listed on the Main
Board of the Stock Exchange on 17 July 2020.

The Company is an investment holding company. The Group is
principally engaged in the provision of fitting-out services and
repair and maintenance services to residential and commercial
properties in Hong Kong.

BASIS OF PREPARATION

The condensed consolidated financial statements for the six
months ended 30 June 2022 have been prepared in accordance
with Hong Kong Accounting Standard (“"HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the "HKICPA") as well as the
applicable disclosure requirements of Appendix 16 to the
Listing Rules.

The preparation of the condensed consolidated financial
statements in conformity with HKAS 34 requires management
to make judgements, estimates and assumptions that affect
the application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis. Actual
results may differ from these estimates.

For the preparation of the condensed consolidated financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to the Group’s consolidated financial
statements for the year ended 31 December 2021.

The condensed consolidated financial statements do not
include all the information and disclosures required for a full
set of the consolidated financial statements prepared in
accordance with Hong Kong Financial Reporting Standards
("HKFRS"), and should be read in conjunction with the Group's
consolidated financial statements for the year ended 31
December 2021.

iR & MR

For the six months ended 30 June 2022
HE=—F-——FNA=+HIENEA

—RER
AKARARZZE—NFLA+—BREFE22
ERERERAAE(—NA—FE0 = (4R
G RIER])) RHERETEMK I EREE
fR A & e Bt 3 = & b 4k ACricket
Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands - R &
BEBLEWI I AT BN EBRIEEE
HISIFEEMERNESEARBE - RIHK
CE TR AT EAEBRAERLET -

RRABRREEBAR - AEBETBRER
FREEELBEMERURERBGALERE
R ARE IR

m R KB

HE_T-__FXA=+HIEXNEANGH
HRAMBRRIRERSETMAG([EHE
B Ag ) EMHESEHER (RS
FHERI ) FE 345 [ BmE | R EWR
AIFMER 16 BRIREREREL °

BREEESHERNEMRRUEGHES Y
Bk BEREEE O FE - Aar RRR
EMPERRERLZF R EEZRNE
ENAE WARAXELHE BREET
EEEZEMABR -

IRAERAGRAVBRERME - BRAAKE
SRTBREEREMIEL 2 EAHE R
THEENTIERREAREHRE_T—_—F
ToA=+—ALEFEZHEAMBHRRME
REH /-

BRGFEM BRI TERRER VRS
ZR([EBMBREER ) RENENES
MBREFRENAEEM REEARER
KEBRE_FT_—FT_A=1—HLFE
ZEE M HmR —HTBIE
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Notes to the Condensed Consolidated Financial Statements

RS M RRME

For the six months ended 30 June 2022

BB —FE_——FNA=1HIANEA

3. SUMMARY OF SIGNIFICANT ACCOUNTING 3.
POLICIES

The condensed consolidated financial statements have been
prepared under the historical cost convention except for
investments in insurance contracts which are measured at the
cash surrender value.

Except as described below, the accounting policies applied in
the preparation of the condensed consolidated financial
statements are consistent with those used in the preparation
of the consolidated financial statements for the year ended 31
December 2021. The adoption of the following new standards
and amendments did not have any significant impact on the
condensed consolidated financial statements.

Property, Plant and Equipment: Proceeds before
intended use — Amendments to HKAS 16

Reference to the Conceptual Framework —
Amendments to HKFRS 3

Onerous Contracts — Cost of Fulfilling a
Contract — Amendments to HKAS 37

Annual Improvements to HKFRS Standards
2018-2020

Amendments to AG 5 Merger Accounting for
Common Control Combinations

EREACHIEN

B
EREA

In addition, the HKICPA also published a number of new
standards and amendments to standards which are effective
for the financial year beginning on or after 1 January 2023 and
have not been early adopted by the Group. Management is
assessing the impact of such standards and will adopt the
relevant standards in the subsequent periods as required.
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Notes to the Condensed Consolidated Financial Statements

FAIR VALUE ESTIMATION

The Group analyses its financial instruments’ fair value by level
of the inputs to valuation techniques used to measure fair
value. Such inputs are categorised into three levels within a fair
value hierarchy as follows:

° Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

. Inputs other than quoted prices included within level 1
that are observable for the asset or liability, either directly
(that is, as prices) or indirectly (that is, derived from
prices) (level 2).

. Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

The carrying amount of the Group’s financial assets and
liabilities, including cash and cash equivalents, pledged time
deposits, trade receivables, deposits and other receivables,
trade payables, accruals, retention payables and other
liabilities, borrowings and lease liabilities approximate their fair
values, which either due to their short-term maturities, or that
they are subject to floating rates.

SEASONALITY

For the period under review, the Group recorded relatively
higher revenue in the months preceding the Chinese New Year
and relatively lower revenue during the month of the Chinese
New Year, which was due to our arrangement with its
customers, suppliers and sub-contractors to finish more works
before the Chinese New Year as there may be labour shortage
during or shortly after the Chinese New Year.

REVENUE AND SEGMENT INFORMATION

The chairman is identified as the chief operating decision
maker (“CODM") of the Group who reviews the Group’s
internal reporting in order to assess performance and allocate
resources.

As substantial business operations of the Group relate to
provision of fitting-out and repair and maintenance services,
the CODM makes decisions about resources allocation and
performance assessment based on the entity-wide
consolidated financial information. Accordingly, there is only
one single operating segment for the Group qualified as
reportable segment under HKFRS 8. No separate segmental
analysis is presented in this report.

iR & MR

For the six months ended 30 June 2022
HE=—F-——FNA=+HIENEA
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Notes to the Condensed Consolidated Financial Statements

RS M RRME

For the six months ended 30 June 2022
BB —FE_——FNA=1HIANEA

6. REVENUE AND SEGMENT INFORMATION 6. WERDIBER #&)

(continued)

(a) Disaggregation of revenue (@) W=D iF

Six months ended 30 June

BZEAA=1+HIEA@EA
2022 2021

—E=E=-= —E-—1F

HK$'000 HK$'000
FHET T
(Unaudited) (Unaudited)
(REEZ) (REEZ)

Revenue from contracts with EBMBHRELERE 155
customers within the scope of FIiERF &Nk
HKFRS 15
Disaggregated by major products AIFERBHITINEZER
of service lines
— Fitting-out services — RER 309,418 326,839
— Repair and maintenance services — BB RRERE 1,817 999
311,235 327,838
The Group's revenue is recognised over time for the six BE-_Z-_—"FRKR_Z-—%FXA
months ended 30 June 2022 and 2021. =T HIEANEA - AEBEYE TR
FEﬁﬁEE?LJ\ ©
(b) Geographical information (b) h¥EE R
All the Group'’s revenue for the six months ended 30 June REBHE - ZE-_—_FR_ET-—F
2022 and 2021 and the Group's assets as at 30 June 2022 ANA=THIESREABRA SRR
and 31 December 2021 are generated and based in Hong EERN_ZE-_—_FRA=ZF+HEZZE
Kong. T+ A=+—HMEEHAUE
BREMRTES
7. OTHER INCOME 7. HEWA

Six months ended 30 June

BZEAA=1+HIEAEA
2022 2021

—E__ —EF - —4F

=

HK$'000 HK$'000
F#E T T
(Unaudited) (Unaudited)
(REEZ) (REEZ)

Subsidy from the Government of the HKSAR 2578 # [& I 48 B 16 564
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8.

Notes to the Condensed Consolidated Financial Statements

INCOME TAX EXPENSE/(CREDIT)

ERAGR S MWK

For the six months ended 30 June 2022
B E = NA=1HIEEA

8. FIEHiMX (ER)

Six months ended 30 June
BZEAA=1+HIEA@EA

2022 2021
—E-—F == =%
HK$'000 HK$'000
FaxT FAT
(Unaudited) (Unaudited)
(REEERK) (REEER)
Current income tax BERFT1S AR
— Provision for the period — HAR B = -
Deferred income tax EEFTIS TR 599 (989)
Income tax expense/(credit) Fisfims (3E5) 599 (989)

No Hong Kong profits tax was provided for the six months
ended 30 June 2022 as the Group has no estimated assessable
profits (six months ended 30 June 2021: Nil) arising in Hong

Kong.

LOSS FOR THE PERIOD

The Group's loss for the period is stated
after charging the following:

Sub-contracting fees

Material costs

Depreciation

— plant and equipment

— right-of-use assets

Employee benefit expenses
Interest expenses on borrowings
Interest elements of lease liabilities

BE_Z-__FXA=1THIERER AR
AEEYEREFEOGEERBEN - &
UARARBBNEHBEEHE BE_FT_—F
NRA=ZTHLERER : F) -

9. HAEE

Six months ended 30 June
BEAA=1+HIEAEA

2022 2021
=== —E-—F
HK$'000 HK$'000
FET T
(Unaudited) (Unaudited)
(REEX) (REEZ)

AEBHAEED Nk

LARIER -
HEE 129,394 135,506
MR A 105,151 123,101
e

— MR R 458 442
—FREEE 2,736 1,992
BERBFAX 53,723 52:305]
B FE R 5,725 5,117
HEBEBENFHEHD 83 231
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Notes to the Condensed Consolidated Financial Statements

RS M RRME

For the six months ended 30 June 2022
BE T —F NA=1HINEA

10.

11.

12.

13.

26

LOSS PER SHARE 10. BRREE
(@) Basic loss per share (@) BREFREE
Basic loss per share is calculated by dividing the loss FIREREIETIRA R R ERE AEL
attributable to owners of the Company by the weighted EERS BB BT E B 2 Nk
average number of ordinary shares issued during the FHEETE o
respective periods.
Six months ended 30 June
BZEAA=1+HIEA@EA
2022 2021
=== == —F
(Unaudited) (Unaudited)
(REEEZR) (RE&EZ)
Loss attributable to owners of RRTEE AEREE (BT)
the Company (HK$) (9,246,000) (7,826,000)
Weighted average number of ordinary 2 247 %A% hnfE E 5 85
shares in issue 800,000,000 800,000,000
Basic and diluted loss per share FRREAR R EE R A (Bl)
(HK cents) (1.16) (0.98)
(b) Diluted loss per share (b) BR#@EEE
Diluted loss per share presented is the same as the basic BE-_ZE-_—_#XA=+HLXEA
loss per share as there was no potentially dilutive HEREE S ERSNEREREE -
ordinary share outstanding for the six months ended 30 EAMATEDEITHETE S LR
June 2022 (six months ended 30 June 2021: same). REEZZE=—FA=THIEAME
A AR -
DIVIDENDS 1. BE
The Directors do not recommend the payment of an interim EETEBRNEE_Z __i/\ﬁ +B
dividend for the six months ended 30 June 2022 (six months IERE AP ERE (B E —F XA

ended 30 June 2021: Nil).

PLANT AND EQUIPMENT

For the six months ended 30 June 2022, the Group had no
additions to plant and equipment (six months ended 30 June
2021: approximately HK$531,000).

RIGHT-OF-USE ASSETS

For the six months ended 30 June 2022, the Group had no
additions to right-of-use assets (six months ended 30 June
2021: approximately HK$10,943,000).
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Notes to the Condensed Consolidated Financial Statements

ERAGR S MWK

For the six months ended 30 June 2022
AR —F = —FNNA=1HI A

14. INVESTMENTS IN INSURANCE CONTRACTS 14. RBA 4B E

As at As at

30 June 31 December
2022 2021
R-E-—F RZT=—_—F
AA=+H +=A=1+—H

HK$'000 HK$'000
FTHExT FHET
(Unaudited) (Audited)
(REBER) (K E%)
At the beginning of period/year HERFE A 18,180 15,261
Additions for the period/year HR R 0 19,693 3,000
Charged to the condensed MR ESRAEEE2E
consolidated statement of ek
comprehensive income:
— Losses on changes in —RREBEEZYEE
surrender values (2,877) 81)
At the end of period/year AEFER 34,996 18,180
Investments in insurance contracts represented key RERANEERIZEEEASRE(R
management life insurance policies (the “Insurance B AEERRENIHEA - RECER
Policies”). The Group is the beneficiary of the Insurance THRITERE TETAKEMNRENEF
Policies. The Insurance Policies were pledged to the bank as o RBENRENEBRZSNERAKRE S
securities for certain facilities granted to the Group. Changes in [EV 6 E%W [H A (EE) s FEE ] AR -

value of the investments in insurance contracts are recorded
in “other (losses)/gains, net” in the condensed consolidated
statement of comprehensive income.
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Notes to the Condensed Consolidated Financial Statements

RS M RRME

For the six months ended 30 June 2022
HE—F—_—FNA=+HI~EA

15. TRADE RECEIVABLES 15. ESEWKFIE
The ageing analysis of the trade receivables, based on invoice B o EWHRIBEREEQEMNEER DT C/RE
date, and before impairment losses, is as follows: BRI :

As at As at

30 June 31 December
2022 2021
N N-_E——F
ANA=+H +—A=+—8H

HK$'000 HK$'000
TR THET
(Unaudited) (Audited)
(REEK) (&%)

0-30 days 0&30H 74,601 49,272
31-60 days 31£60H 26,420 40,766
61-90 days 61£290H 5,388 1,880
Over 90 days 90 HIA L 4,279 254
110,688 92,172
16. SHARE CAPITAL 16. BB
Number of
ordinary
shares Amount
ZEREE S8
HK$'000
T
Authorised: EIE
As at 1 January 2021, 31 December 2021, RZE-——%—A—1-
1 January 2022 and 30 June 2022 —E-—%+=-A=+—8"
:z::i—ﬂ—ﬁ&
—EFA=1H 2,000,000,000 20,000
Issued and fully paid: E%E%"&Eﬁkﬂ :
As at 1 January 2021, 31 December 2021, R-—ZE-_—F—H—H8"
1 January 2022 and 30 June 2022 —E-_—F+A=+—H"
T F—-A—HK
T -FA=+H 800,000,000 8,000
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Notes to the Condensed Consolidated Financial Statements

ERAGR S MWK

For the six months ended 30 June 2022
AR T —FNNA=1HINMEA

17. TRADE PAYABLES 17. ESERRIE
The ageing analysis of the trade payables by invoice date is as B ENFIRREEABMREDTOT ¢
follows:

As at As at

30 June 31 December
2022 2021
N N-_E——F
ANA=+H +—A=+—8H

HK$'000 HK$'000
TR THET
(Unaudited) (Audited)
(REEK) (&%)

0-30 days 0£230H 12,587 72,794
31-60 days 31260H 11,270 16,642
61-90 days 61290H 4,341 5,429
Over 90 days 90 HIA L 19,899 13,804
48,097 108,669
18. CONTINGENCIES 18. HAREE
At the end of the reporting period, the Group’s contingent RIBERR - AEENIRBEDOT

liabilities were as follow:

As at As at

30 June 31 December

2022 2021
N=-=—— N-_ZT——

ANA=+H +t=—A=+—H

HK$'000 HK$'000
FET T
(Unaudited) (Audited)
(REER) (F&E%)

Surety bonds (Note) B4 R7E (FFE) 75,115 55,250
Note: As at 30 June 2022, the Group provided corporate guarantee to surety sk : RZTZ=ZFXA=1+A pAEERE R
bonds in respect of 10 (31 December 2021: 7) fitting-out contracts of the BBRREPHI0H(ZE=—F+=-A=+—08:7
Group in its ordinary course of business. The surety bonds are expected M EESHNBHRE  AEEBRHEARER -
to be released in accordance with the terms of the respective fitting-out B R IR 7B T8 A i 1R R AR R RS & KR 6K AR bR ©
contracts.
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Notes to the Condensed Consolidated Financial Statements

RS M RRME

For the six months ended 30 June 2022
BE T —F NA=1HINEA

19. RELATED PARTY TRANSACTIONS

30

Parties are considered to be related if one party has the ability,
directly or indirectly, to control the other party, has joint control
over the party or exercise significant influence over the other
party in making financial and operation decisions. Parties are
also considered to be related if they are subject to common
control.

The following is a summary of the significant transactions
carried out between the Group and its related parties in the
ordinary course of business for the six months ended 30 June
2022, and balances arising from related party transactions as
at 30 June 2022.

(a) The Group had the following significant transactions with
related parties for the period under review.

19. BB O RS

W— I BRENERAAEEF S —T7 - XF
EHl = S — TR E R B G ER R
BEMEATE - AT RSB - i
B RLRES - TR RS -

N TR EREAFERIRNEE S
NAZTBHIEANEAEEBEKBEFREST
MEARS  URRZT__FA=+H
B T R D EENERNE -

(@) ANEERXEEHRERYTHERR
ST

Six months ended 30 June
BEZAA=1+RHILAEA

2022 2021

—EF=-—= =B —F

HK$'000 HK$' 000

FET F&T

(Unaudited) (Unaudited)

(REER) (REEZ)

Rental expenses paid to Directors MEEYNNBEERY 300 300
Rental expenses paid to a related group AIEAEEEE X N HWFAER X 300 300

Note: These transactions were conducted in the normal course of
business at prices and terms mutually agreed among the parties.

(b) Balances with related parties
As at 30 June 2022, in relation to the leased properties
from one Director (31 December 2021: 1) and a related
company (31 December 2021: 1), the corresponding
rental deposits paid by the Group as at 30 June 2022 are
HK$200,000 (31 December 2021: HK$200,000).

Superland Group Holdings Limited e {4 £ EiEKR AR A7)

M« ZERPTIRE T KB E OB RIER
RIEFEBBIZPHET -

(b) EHEREEF HIAEER

RZZEZZFXA=+H ke —
Z(ZEZ—F+A=+—H:—%&)
EER—BEBAR(ZE_—F+=
R=+—B: —H)WHEEWEMmS -
AEBRZZEZZFAA=ZTHEX
R EF &R € &200,000% T (=
T-—F+=ZHF=+—H :200000%
JT) °



Notes to the Condensed Consolidated Financial Statements

19. RELATED PARTY TRANSACTIONS (continued)

(b)

()

(d)

Balances with related parties (continued)

As at 30 June 2022, in relation to the leased properties
from one Director (31 December 2021: 1) and a related
company (31 December 2021: 1), the total corresponding
lease liabilities payable to that Director (31 December
2021: 1) and that related company (31 December 2021: 1)
as at 30 June 2022 are approximately HK$621,000 (31
December 2021: approximately HK$1,182,000).

As at 30 June 2022, in relation to the leased properties
from one Director (31 December 2021: 1) and a related
company (31 December 2021: 1), the total corresponding
remaining balances of right-of-use assets acquired from
that Director (31 December 2021: 1) and that related
company (31 December 2021: 1) as at 30 June 2022 are
approximately HK$559,000 (31 December 2021:
approximately HK$1,117,000).

Banking facilities/Guarantees

Save as disclosed elsewhere in this report, the Group’s
banking facilities and office rental agreement were
secured by properties, corporate and personal
guarantees given by related parties/companies as below:

Name of related parties/companies

MBS RREE BB

Mr. Ng

REHE

Ms. Zhao

2t

Success Land Global Group Limited
RABEARRAA

One Studio Limited

BELLEBR AR
Sky Range Limited
Sky Range Limited

Key management compensation

The Directors consider the key management personnel
to be the members of the Board who have responsibilities
for planning, directing and controlling the activities of the
Group.

iR & M5 R EE

For the six months ended 30 June 2022
HE=—F-——FNA=+HIENEA

19. BB AR5 &)
(b) EEBAEE S WIS ()

(c)

RZZE-__FAA=1+8" ke —
BZB( B2 —F+A=+—08: —%)
B —HEBRAR(ZZE—F1+=
A=+—8: —BWEEDEmS -
RZBEZZFARA=THENZE (=
E_—F+_HA=t+—H:—R)ES
& 7% ”’“7(_ *Eﬂ-:ﬂ
=+—8: 60
621,000 75( - @ - $ +_ A
=+—H8 : #1,182,000&7T) °

RZZEZZFXA=+H ke —
HZ(ZE—F+-_A=+—8:—%&)
EER—BABAR(ZE—F1+=
A=+—H: —MKNHEEDERE -
R-ZE-—FEXA=+HAZA(—Z
——F+-A=+—H8: —R)EEK
ZE AR (ZE—F+ZA=+—
R W E B ERE AR
BE#)559,000 8 L(—E-—F+_A
=+—H : 41,117,000 JT) °

BITRME R
ﬁ‘f\m*t& EHMEIDFTEEN  AEE
RRITRELRBRAZTHE %%mMT
BT R RIFTIRE R E -
B AR VEIRIR -

Relationship with the Group
A7 £ B Y BA R

Director and the ultimate controlling party
—REBFENREERS

Director and spouse of the ultimate controlling party
—REBFNREET RS

Common controlled by Mr. Ng

F R 5 A REE ]

Common controlled by Mr. Ng

F R 5 A A

Common controlled by Mr. Ng

F R 5 A A

(d) TEEEAESHM

EER/TIBREEABREFTENKE -
BEE  REREHIAKENEE
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Notes to the Condensed Consolidated Financial Statements

RS M RRME

For the six months ended 30 June 2022
BB —FE_——FNA=1HIANEA

19. RELATED PARTY TRANSACTIONS (continued)

(d) Key management compensation (continued)
The details of remuneration of key management personal
of the Group, including emoluments of the Directors
during the period under review, were as follows:

19. B AR Z &)

(d) EEEBEASHM &)
AEETZEEAEBNME  2EE
BEHENEEMe 2 FBNT

Six months ended 30 June
BEAA=1+HIEAEA

2022 2021
—E=E-= —E-—F
HK$'000 HK$'000
FET F&T
(Unaudited) (Unaudited)
(REBEZR) (REEZ)
Directors’ emoluments EEMe
Fees, salaries and bonus we - HFekiEs 4,109 3,579
Other benefits: HAnfgF -
— Depreciation on plant — M R I E
and equipment 783 1,371
— Depreciation on right-of-use assets — (S REZEETE 559 1,117
Retirement benefit scheme RIREFET B3R
contributions 27 27
5,478 6,094
Remuneration of FTEEBEASHH
key management personnel
Salaries and other benefits e MEMBEF] 957 957
Retirement benefit scheme RIREFIFT SR
contributions 18 18
975 975
6,453 7,069

20. APPROVAL OF THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

The condensed consolidated financial statements were
approved and authorised for issue by the Board on 31 August
2022.
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