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Linmon Media Limited (“our Group”, “our Company” and the
“Company”) is a company focusing on creating high viewership
drama series based on our abundant reserve of original IPs.

Since our inception in 2014, our Group has been dedicated to the
full value chain of operations including investment, production,
distribution, promotion, and derivatives licensing of drama
series. Our main business lines cover the original drama series,
content marketing and other businesses (including producing
made-to-order drama series, developing, producing and distributing
films, investing in drama series as a non-executive producer, and
licensing our IP derivatives adaptation rights). Since our inception,
our Group has produced and distributed a total of 19 high-quality
drama series. 17 of them are original drama series in which we
acted as the lead/sole investor and the executive producer, and we
therefore own proprietary rights of these drama series.

According to Frost & Sullivan, six of eight original drama series
of our Group broadcast from 2019 to 2021 were high viewership
drama series, representing a high viewership drama series rate
of approximately 75.0%. These six high viewership drama series
garnered a total of more than 16.3 billion view counts on online
video platforms during first-run broadcast period, and annual
viewership rate of over 1.0% on TV channels during the same
period. “A Love for Separation” (/NBlIBf), “A Little Reunion” (/J\EX
=), “A Little Dilemma” (‘N&15), “Nothing but Thirty” (Z+ME),
“Twenty Your Life On” (Z+“2X), etc. are day-to-day life themed
drama series which focus on popular contemporary topics such as
family life, education, and female empowerment, delivering positive
value propositions and inspiring extensive discussion.

Up to now, our Group has abundant original IP reserve and
high-quality content products, allowing our Group to become the
top brand in the industry. According to Frost & Sullivan, our Group
ranked the fourth among all Chinese drama series companies in
terms of revenue in 2021.

Furthermore, our Group is committed to our diversified growth
strategies. We continue to explore new growth avenues such as
content marketing, derivative licensing, and overseas distribution, in
order to maximize the commercial value of our proprietary IP rights
and reinforce our leadership in the industry.
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Revenue for the six months ended 30 June 2022 amounted to
approximately RMB480.2 million, representing a decrease of 15.1%
from approximately RMB565.4 million for the same period in 2021.
Gross profit for the six months ended 30 June 2022 amounted
to approximately RMB189.1 million, representing a decrease of
36.8% from approximately RMB299.2 million for the same period in
2021. Net loss for the six months ended 30 June 2022 amounted
to approximately RMB65.2 million, representing a decrease of
178.1% from net profit of approximately RMB83.5 million for the
same period in 2021. Adjusted net profit for the six months ended
30 June 2022 amounted to approximately RMB105.2 million,
representing a decrease of 44.2% from approximately RMB188.6
million for the same period in 2021. Net liabilities as of 30 June
2022 amounted to approximately RMB1,369.8 million, representing
an increase of 3.6% from approximately RMB1,322.5 million as of
31 December 2021. The Board has resolved not to recommend
payment of an interim dividend for the six months ended 30 June
2022.
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In the first half of 2022, the Group adhered to the mission and
vision of “shaping content by people, and shaping people with
content”, and consistently implemented the development strategy
of “connecting with new audience through super content”. It
consolidated its main businesses of producing long-form drama
series for the public and leading short-form drama series for target
audience, accelerated the development of overseas business and
explored novel content marketing, short video content, IP derivative
licensing and other businesses. The revenue recognition of drama
series industry is subject to strong seasonal factors. Due to the
impact of project production and broadcasting arrangement and
availability during the reporting period, results for the first half of
2022 fluctuated to a certain degree as compared with the same
period of last year, and with the gradual delivery and broadcast of
drama series in the third quarter, it is currently expected to have
stable revenue contribution.

In the first half of 2022, the Group focused on the development
of premium drama series, and made every effort to create drama
series with the main theme showing the trend of the times. The
Group focused on the series-based development of drama series,
and produced and distributed high-quality and premium original
drama series, namely “Beyond” (i) and “Under the Skin” (J3E B
$8), which were highly recognized by the market. In the first half of
2022, revenue contributed by the Group’s broadcasting of original
drama series amounted to RMB460 million, representing a year-on-
year increase of 7.1%, accounting for 96.5% of the total revenue.
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e  Original drama series “Beyond” (##): a key guiding project
of National Radio and Television Administration, which was
selected as a key project of TV series themed “Our New Era”.
As a drama series with the theme of the Winter Olympics,
it was a prime-time TV drama premiered on CCTV-1 at the
beginning of this year, which was broadcast in conjunction
with the Winter Olympics. The highest viewership rate of a
single episode reached 3.52%, covering over 200 million
viewers, and it was broadcast on Tencent Video, iQlYI and
Youku at the same time.

e  Original drama series “Under the Skin” (J3EEE): as a
blockbuster drama series of suspense genre, it was broadcast
on iQlYl and Tencent Video, and ranked first in terms of
accumulated effective view counts per episode every 30 days.

In August 2022, the Company launched a new original drama
series “Nobody Knows” (fE/N#) and a female empowerment
themed sequel “Twenty Your Life On II” (Z+2%2), which also
achieved great broadcast effects. Projects that are under filming
include “Nothing But You” (BEME), “Utter Innocence” (7 F 2 /1))
and “A Journey Love” (—&ELL).

e Original drama series “Nobody Knows” (J&/NB): as an
innovative work of youth and suspense genre, it is a word-
of-mouth drama among the domestic suspense drama of the
year, with a current rating of 7.6 in Douban.com, a well-known
video sharing and review platform.

Linmon Media Limited - #8513 B HEAR A )
Interim Report 2022 « — % — — Fh Hi3RE

o MREBI(EHM): BRERERABE
HEEA  NETHRMANFER] &
ERBIEHER  EFREREMBIE
ERAG-—EBSRENFFAE  BHL
ReBZRL  BEEeEsRENHEE
3.52%  BEBB2EER - BFEEM
B BaE BEREATEEL -

o MREBRICEIFEEER) : (FABRELEER
MERBIE EETE - BAGAMATE
B SR FHI0KRZFBEMIERES
BE— -

202298 A @ REF LR T RERCENR)
MEZERRZIMEBIER(=TTR2) - TRERE
TRIEFNBELUR - BRI FAEAEPHNIER
BREC(EBME)  (FRF2OIFC—2/IL) -

o MEBCENR): EEBREMBEEN
BIFTtEm  FREBEEBRRETHORE
e BRTSE (MATRDZ RFmit
) RFDET.67 °



Linmon Media Limited - B SR EEER A 7
Interim Report 2022 « =& — — F R #5RE

e  Original drama series “Twenty Your Life On II” (Z+122):
as a female empowerment themed sequel of the Company, it
has been highly recognized by the market immediately after its
launch of broadcast, and ranked first in six websites (the top
six mainstream viewership researchers, namely CSM National
Network (CSMZEI#9), CSM Metropolitan Area Network (CSM
P19 48), CSMB4 City (CSMB4 ), Huan.tv (BX4), Kuyun (B E)
and Nielsen (JEE#R)) in terms of viewership for the same time
slot among provincial satellite TV channels on the first day of
its launch of broadcast.
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Affected by the genre factors of the drama series broadcast, the
Group’s content marketing segment recorded a year-on-year
decrease in revenue in the first half of 2022. Faced with these
challenges, the Company proactively explored new changes,
expanded the business scope of product placement, and upgraded
the marketing plan to a full-chain marketing, mainly covering three
business segments, namely IP placement, IP long-tail marketing
and IP interest-based e-commerce.

e In terms of IP placement, the Company deepened the
placement of IP consumption scenarios and proactively
expanded the placement cooperation for its own drama series
and external drama series. To date, the Company has carried
out the placement cooperation for 4 external drama series;

e In terms of IP long-tail marketing, with IP as its core element,
the Company provided brand owners with full-chain integrated
marketing services surrounding drama series, which covered
content production, media planning and distribution,
marketing channel integration, etc. For example, during the
year, the Company created a series of marketing plans, the
“202 Summer Girls' Day (202 E HZ#4£5)", for the drama
series “Twenty Your Life On II” (Z+2% 2), and cooperated
with Fresh Hema (& B & 4), Wenheyou (X&), The Beast
(%7 8)k) and other brands in creating exclusive shopping
festivals and fashion activities as well as launching co-branded
products;

e In terms of IP interest-based e-commerce, based on the new
e-commerce portfolio of IP resources, the Company provided
brand customers with sales growth services that combine
product quality and effectiveness, including the provision of
distribution and agency operation services for brand owners
and the cultivation of e-commerce self-operated accounts.
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In the first half of 2022, the Group actively seized the opportunities
in the overseas market, vigorously expanded overseas business
and adhered to IP-based and series-based operation by
establishing close cooperation with international mainstream media
platforms including Disney+, HBO Max, Netflix and Viu, which
effectively expanded its IP influence overseas:

e During the period, the Group accelerated the overseas
distributions of drama series. As of the date of this interim
report, “Twenty Your Life On” (= +2X) series was smoothly
launched on both Netflix and Viu platforms, and it was the first
domestic TV series that both the first season and the sequel
were purchased by Netflix and launched as a collection.
“Nobody Knows” (f&/]\J2) was broadcasting on Now TV, a
first-tier premium channel, and “Beyond” (##), “Under the
Skin” (# 5EB %) and other drama series were also broadcast
in South Korea, Vietnam, Singapore, etc.

e The Company’s own channel on Youtube has also been
renovated and will be launched in the near future, which can
provide stable support as an overseas broadcast and publicity
platform in the future.

e The Company actively participated in publicity activities
organized by the National Radio and Television Administration.
“A Little Dilemma” (/’&1%) was included in Chinese
Contemporary Works Translation Project (R ElE R {EmEIZ T
2), and “Beyond” (##) debuted at global broadcast event.

e The Company was also accelerating the localized development
of original drama series overseas by way of licensing the IP
remake rights, trying and leading localized production and
distribution.

The overseas distribution prices of the Company’s existing drama
series are 3 times of those in previous years, and the Company’s
revenue for the first half of 2022 from overseas businesses
surpassed the revenue throughout last year.
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In the first half of 2022, the Group actively explored short video
content business, enhanced cooperation with short video platforms
to keep on iterating and upgrading its capacity in content
production, and developed effective integration with Linmon’s IPs.
The short video content business achieved breakthrough from O
to 1 to a blockbuster single episode. As of the date of this interim
report, the Group has completed the filming of 3 short series and
launched 1 of them. In particular, the short series “Starting from the
Divorce” (#BE#EFI%A) that has been launched on Douyin platform
achieved over 150 million views for a single episode broadcasting.

The Group currently has a diverse and abundant IP content reserve
spanning a series of genres such as contemporary topics, modern
romance, costume and realistic suspense, which are expected
to provide strong content support for the production of the
Company’s subsequent quality drama series.

Additionally, leveraging its IP rights of quality drama series, the
Group can monetize the IPs multiple times throughout their life
cycles by means of the creation of collections, adaptations,
remakes, re-run licensing, overseas distribution and derivative
licensing. It also attracts return audiences, maintains excellent
word-of-mouth reputation of its drama series, and improves the
audience’s recognition and loyalty to the Company’s brand by
making collections and sequels based on the same characters or
the same themes.

Looking forward, premium original drama series and their IPs
will remain the core and the engine of growth of the Company’s
business. The Company will keep deeply rooted in the creation
of premium original drama series, further expand IP reserve
and consolidate its leading position in the market. It will keep
on enhancing its IP operating and management capacity, seek
for more types of IP operations and endeavor to the creation of
collections of original drama series to build the “Linmon Universe”
brand; effectively seize opportunities in the international market and
accelerate the expansion of international businesses; and build a
more diversified income structure to enhance revenue contribution
in areas such as content marketing, short video business and IP
derivative licensing based on revenue generated from broadcasting
of original drama series.
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The Company actively fulfilled the requirements for epidemic
prevention and control. In terms of office epidemic prevention
and control, the Company actively cooperated by circulating the
latest epidemic prevention policies to employees, requiring them
to wear surgical masks and disinfecting the office (especially areas
with high human contacts) frequently, monitoring and tracking the
epidemic status in real time, updating work from home policy when
necessary and arranging flexible working hours. During the period,
the Company arranged employees in Shanghai to work from home
between 14 March 2022 and 6 June 2022 and employees in
Beijing to work from home between 5 May 2022 and 30 May 2022.

In terms of drama series production, the Company effectively
responded to the epidemic through flexible adjustment to its
production plans of drama series and acceleration of the business
process that was relatively less affected by the epidemic, such
as script development and pre-production. For filming sessions
affected by the epidemic, the Company formulated an emergency
plan, including changing cities for filming and changing from
location shooting to studio shooting. Additionally, the Company
required its employees and third-party service providers to wear
surgical masks at the filming site and maintain personal and studio
hygiene, and fulfilled local nucleic acid testing and quarantine
policies in all aspects.

Affected by the epidemic during the period, the Company
implemented the response plan on epidemic prevention and
control, and adjusted the shooting location of a drama series
from Shanghai to Shenzhen. Such adjustment was made before
an agreement was signed with the relevant production service
provider, without relevant costs or expected cost of termination,
and the corresponding demand for production service was
transferred to a local supplier in Shenzhen at the same or better
price, which is not expected to have additional production costs.
Due to the epidemic, the shooting location of another drama series
was changed from Shanghai to Qingdao, and its start-shooting
and estimated date for broadcasting were also affected to a certain
extent, which also incurred certain related costs such as set
decoration and studio rental.
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Although the epidemic has impacted the Company’s business to a
certain extent, the impact is relatively controllable. The Company
expects such drama series will be delivered before the delivery date
as agreed with its customers, and will not have a material adverse
impact on its business operations and financial performance.

As at 30 June 2022, the Group had 170 employees, who were
mainly based in Shanghai, Beijing and Hangzhou.

The Group maintains high recruitment standards and recruits our
employees based on a number of factors, including their level of
knowledge, years of industry experience, education background
and their conformity with our values. The Company is committed
to establishing a competitive and fair remuneration and benefits
system. In order to effectively motivate our business development
through remuneration incentives and ensure that our employees
receive competitive remuneration packages, we continuously refine
our remuneration and incentive policies through market research
and peers benchmarking. The Company conducts performance
evaluation for our employees regularly to provide feedback on
their performance. Meanwhile, the Company offers our employees
with internal and external training opportunities to enhance their
expertise and skills, thereby fulfilling the Company’s development
needs.
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Unit: RMB million B2y AREHET

For the six months ended 30 June

BZ6A30HLAEA

2021 2022 Change Change%

Types of business E3 % il 20214 20224 # 8%
Revenue from broadcasting rights of — KRIEBI BB AE U A

original drama series 432.7 463.3 30.6 7.1%

Revenue from content marketing S =1ON 53.9 15.9 (38.0) (70.5%)

Revenue from other businesses R ES 3 ON 78.8 1.0 (77.8) (98.7%)

Total Bt 565.4 480.2 (85.2) (15.1%)

The Group’s revenue decreased by 15.1% from RMB565.4 million REBWKABEZ2021F6 A30H 1E/5@A
for the six months ended 30 June 2021 to RMB480.2 million for MARME65.4B 8T NE151%EH 22022
the six months ended 30 June 2022, primarily due to the decrease %6 A30H IF A AW ARKA80.2FHE T -
in revenue generated from content marketing and other businesses.  FEZHMNAR L WA L EMEEIHA T -

The Group’s revenue generated from licensing of broadcasting A& ERERFELREFERSHRABLRER
rights of original drama series increased by 7.1% from RMB432.7 20216 A30H FNHAAMARE432.7HE
million for the six months ended 30 June 2021 to RMB463.3 T LEHA7.1%E&HE2022%6 8308 1F/51& A
million for the six months ended 30 June 2022. The revenue for HARMAI63.3HET  SF ¥ FRATE
the first half of this year was mainly from two original drama series, KERMELRER (B RCEFBEE) - A&
“Beyond” (fBil) and “Under the Skin” (JEIEEI4E). Accordingly, the — S E7EFEIBETER T 15 M MRS & ¥ fE 1)
Group recognized the corresponding production costs of these two BIERL N o

original drama series during the same period.



Revenue generated from content marketing decreased by 70.5%
from RMB53.9 million for the six months ended 30 June 2021 to
RMB15.9 million for the six months ended 30 June 2022, mainly
due to the decrease in revenue from content marketing over the
corresponding period of last year as affected by the genre and
other factors of the two original drama series broadcast this year.

Revenue from other businesses decreased by 98.7% from
RMB78.8 million for the six months ended 30 June 2021 to
RMB1.0 million for the six months ended 30 June 2022, mainly due
to the revenue recognized for the Group’s capital contributions in
“Hand in Hand” (B {R—#2&KK) in the first half of 2021 as a non-
executive producer and the production revenue from the delivery of
“Ancient Love Poetry” (T & EEE) project in 2021. The revenue from
such business was an incidental revenue of the Company.

The Group’s cost of sales increased by 9.4% from RMB266.2
million for the six months ended 30 June 2021 to RMB291.1 million
for the six months ended 30 June 2022, which was mainly in
relation to the drama series broadcast in the relevant period.

Unit: RMB million

2021
Types of business ERER 20214
Broadcasting rights of original drama series ~ hRiE B FERR1E 191.6
Content marketing MR 31.0
Others Hib 76.6
Total At 299.2
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For the six months ended 30 June

BZE6A30ALAEA
2022 Change Change%
2022 2% 2%
181.2 (10.4) (5.4%)
7.8 (23.2) (74.8%)
0.1 (76.5) (99.9%)
189.1 (110.1) (36.8%)
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Types of business E4 3 Fidl
Broadcasting rights of original drama series  KRAE B &ML IE
Content marketing NA &
Others HAth

Total =

As a result of the foregoing, the Group’s gross profit decreased
by 36.8% from RMB299.2 million for the six months ended 30
June 2021 to RMB189.1 million for the six months ended 30 June
2022. The Group’s gross profit margin decreased from 52.9% for
the six months ended 30 June 2021 to 39.4% for the six months
ended 30 June 2022, primarily due to the following reasons: (i) the
gross profit and gross profit margin of the business in relation to
broadcasting rights of original drama series decreased slightly for
the six months ended 30 June 2022, mainly because “Under the
Skin” (8 JEB4E), which is a web drama series (4#£49%l), has no
revenue from TV channels distribution and therefore has a lower
average gross profit and gross profit margin as compared to the
drama series broadcast on both TV channels and online platforms
in the same period last year. Please refer to the prospectus for
the global offering of the Company for the revenue generated from
drama series broadcast in the three months ended 31 March 2022;
(i) the gross profit from content marketing decreased, which was
resulted from the decrease in revenue from content marketing over
the same period last year due to the genre and other factors of the
two original drama series broadcast during the six months ended
30 June 2022, and the decline in costs was slightly lower than
the decline in revenue, resulting in a slight decline in gross profit
margin compared to the same period last year. Please refer to the
prospectus for the global offering of the Company for the content
marketing revenue generated from drama series broadcast in the
three months ended 31 March 2022; and (i) the Group invested
in “Hand in Hand” (F§fR—#&KAK) in 2021 as a non-executive
producer and charged licensing fees in proportion to the Group’s
investment, and the Group charged the production of the “Ancient
Love Poetry” (F&HEREE) project, the revenues of both were
recognized on a net basis, representing a relatively higher gross
profit margin for the six months ended 30 June 2021.

For the six months ended 30 June

HZ6H30H1EAEAR
2021 2022 Change%
20214 20224 HE5) %
44.3% 39.1% (5.2%)
57.5% 49.1% (8.4%)
97.2% 10.0% (87.2%)
52.9% 39.4% (13.5%)

R EMIER  AEEEFBHEZE20214F
6 AB0HIEANEAMARME299.2HE T T4
36.8%EHE2022F6 A30H LEAEANAR
k1801 &L AEBEMENEAEEF2021
F6A30H IENEAKS2.9% NEEH E2022
FO6HB0BIEAEARSG9.4%  TER(EZE
202246 A308 17N E A HA i bz 4 B 12 42
EBEFMEFNEBE TR  TZ2EEEE
) BENE - REBEABITRA - EBEE
FEMERNERAFRPASRBERENFY
EFFMEFEEHEMTR - EEEE2022F
3AB1HIE=EAEMRBIEMENKRA - FL
BARABME2HEERRER  ()BE2022
F6A30H 1L/ 16 A BB T & M 2B AR ES
FAEMERAZEHRANRLHEBAREFREA
FTTBREHAREHEEF T - RRKA TR
BEBENBATRIBE  SREMNEEEF
FEI/NIE TR - BREEEE2022F3 A31H b
—EABMBEREHNRNALEHEEA - 25
RABHEEREERBRER © K&(i)2021 F 4
SEERIERNTERR AKRE(ER—EBRER)
WIEAEEMNRELFIMEIREE - UEAK
FERCTHRE)EB AGKIMER @ 5%
RIFRAERWA - EERBFHE202146 A
0B IEAEAMENEBEERS -



Types of business EKER
Broadcasting rights of original drama series AR/ &I #5 A 4
Content marketing AR &
Others Hh

Total &5t

The Group’s gross profit margin increased from 38.0% for the
second half of 2021 to 39.4% for the six months ended 30 June
2022, of which the gross profit margin for the broadcasting rights
of original drama series for the six months ended 30 June 2022
increased to 39.1% from 36.8% for the second half of 2021.

The Group’s other income and gains increased by 61.8% from
RMB50.5 million for the six months ended 30 June 2021 to
RMB81.7 million for the six months ended 30 June 2022, primarily
due to foreign exchange gain of RMB37.5 million recognized by
foreign exchange rate changes as of 30 June 2022.

The Group’s selling and distribution expenses increased by 28.1%
from RMB40.9 million for the six months ended 30 June 2021 to
RMB52.4 million for the six months ended 30 June 2022, primarily
due to (i) the increase in marketing expenses for the Group’s two
original drama series broadcast in the six months ended 30 June
2022, while only one original drama series was under first-run
broadcasting in the same period in 2021; (i) the increase in staff
cost and welfare of the Group’s sales staff, which was driven by
an increase in the number and average salary level of the Group’s
sales staff; and (iii) the increase in corresponding expenses for
additionally granted employee share incentive plans in the second
half of 2021.
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Second half First half HoH
of 2021 of 2022 change %
20214 2022 R

TE b¥eE 8%
36.8% 39.1% 2.3%
56.2% 49.1% (7.1%)

8.9% 10.0% 1.1%
38.0% 39.4% 1.4%

RNEBMAERNEH2021F FNH£F38.0% 7+
Z2EZE2022%6 A30H IF/NAARS9.4% - E
FREZE2022F6 A308 IF/51E A B RS i i B
EMREESEMNERBH2021F T FH36.8%
IBRE39.1% °

AEBHEMUW A RKZEHEZ2021F6 A30
HIENEAMARES0.5HEITEINGT.8%E
B E2022F6 A30H LB AMAREST.7
BEIL TZHREZE202246 A308 IL[#&
EEWRMEL WS ARKI7TSBET -

REEHERDHMASZHBEE2021F6 530
BIEAEAMAREI109BETIEIN28.1%E
HZE2022F6 A0HIEANRAMARES2.4
A& TEZEAR)EE2022%6 A30H 1EX
B AAREEE M EPARER &7 LB EUE R
EFTIGI0 - 2021 FRIEHEHR — S hRERI £
TERER  (ERASEHEEASNEE LT
BFEKFEINEST - AEBHEEAEBNE
TR RABFIE AN © (i) FE 2021 F T 2 G 31
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The Group’s administrative expenses increased by 115.5% from
RMB54.7 million for the six months ended 30 June 2021 to
RMB117.9 million for the six months ended 30 June 2022, primarily
due to (i) the increase in staff cost and welfare of the Group’s
administrative staff, which was driven by an increase in the number
and average salary level of the Group’s administrative staff; (ii)
the increase in corresponding expenses for additionally granted
employee share incentive plans in the second half of 2021; and (iii)
the listing expenses incurred in relation to the global offering.

The Group’s other expenses decreased by 94.7% from RMB7.5
million for the six months ended 30 June 2021 to RMBO0.4
million for the six months ended 30 June 2022. The decrease in
other expenses was mainly because the change in fair value of
financial liabilities of co-production amounted to RMB6.82 million
for the first half of 2021, while in the first half of 2022, with the
gradual settlement of the income and expense sharing of co-
production drama series, and there was no advance payment
for co-production projects with exclusive copyright at the end of
the period. As a result, the change in fair value of such segment
decreased significantly.

The Group’s finance costs remained relatively stable at RMB1.5
million for the six months ended 30 June 2021 and RMB2.0 million
for the six months ended 30 June 2022, which were mainly interest
expenses arising from bill discounting.

The Group recognized share of profits of associates of RMBO0.6
million for the six months ended 30 June 2021 and share of losses
of associates of RMB1.0 million for the six months ended 30 June
2022, which were primarily related to the Group’s investment in
Beijing Ark Reading Technology Co., Ltd. (It R A5 A HEREER A
@]) and Shanghai Senmeijie Culture Media Co., Ltd. (E/8FHFFENX
fEEBHEBRRAT).

AEBITHAYAEZE2021F6 A30H LR
AAMARKESA7THETTIEMI15.5%EEE
2022F 6 A30HIEANEAMARKAI1796E
T EEZHARNEREETHRABNEE KF
BFHEKFEMES T - REBITRABNE
TR R ARG A0 - (i1)2021 5 T L E %
T E TR BT &5 EA R SZIZ 0 - (iii)
FHERKBEEENEMER -

ANEBEMBET BAEZE2021F6 A30H 1EX
BAAMARB7 SAETLTHRIA7TREESE
2022F 6 AB0RBIENEAMARKO4EE
JT 0 EBEY TREEZER2021F ¥ FHE
BReMEBBEAAEBEREHAEARKE.82ES
T 2022 F EH¥FREHABEB SN K
BWEE - BERSBAH A BRI E = RER
BB B ARBEEEDNERLD

AEBEBENNRFALEEE - 82202146
HB30HIEAE A KEZE2022%F6 A30H 1E/~
AP ABARBIEETLRARKE20R
B RO EERREERMREENTEX
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AEEHZE2021F6 A30H IENEAERD
HEE RN RIFEARE0CHSEIT © 22022
F6A30H IE/EAERD G & AR EEBA
RE1.088 T TEEAEENIERFAH
EREERAR R EERENSULEEERA
AIRIRERRE -



The Group recognized income tax expense of RMB29.9 million
for the six months ended 30 June 2021 and income tax expense
of RMB23.9 million for the six months ended 30 June 2022.
Such year-on-year decrease was primarily due to a decrease
in its taxable income for the six months ended 30 June 2022
as compared to that for the same period of 2021. The Group’s
income tax rate fluctuated from 26.4% for the six months ended
30 June 2021 to negative 58.0% for the six months ended 30 June
2022, primarily because the Company, being a Cayman lIslands
company that applied a zero tax rate, was in the state of loss for
the six months ended 30 June 2021, and the effective tax rate after
excluding the impact of preferred shares on the loss for the current
period was 24.6%.

As a result of the foregoing, the Group’s net profit decreased from
RMB83.5 million for the six months ended 30 June 2021 to net
loss of RMB65.2 million for the six months ended 30 June 2022.

To supplement the Group’s consolidated financial statements,
which are presented in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”), the Group also uses adjusted
net profit as an additional financial measure, which is not required
by, or presented in accordance with, HKFRSs. The Group believes
this non-HKFRSs measure facilitates comparisons of operating
performance from period to period and company to company by
eliminating potential impacts of certain items.
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Unit: RMB million

Bl AREH=ET

For the six months
ended 30 June

HBZE6H30R1EAEA

2021 2022

20214 20224

Profit/(loss) for the period HRRE(&ER) 83.5 (65.2)

Add: o

Share-based payments VAR 17 B EFER R 0.3 11.5

Listing expenses Bailh3 55 20.6
Changes in fair value of convertible Al #E3R ] B BB S AR A EE &)

redeemable preferred shares 99.3 138.3

Adjusted net profit KPR FAE 188.6 105.2
Adjusted earnings LABRGRKE — AR (ARET)

per share - basic (RMB yuan) 1.08 0.60

As a result of the foregoing, the Group’s adjusted net profit
decreased by 44.2% from RMB188.6 million for the six months
ended 30 June 2021 to RMB105.2 million for the six months
ended 30 June 2022, mainly due to (i) the decrease in revenue
from other businesses under business revenue; and (i) the increase
in staff cost and welfare of the Group’s administrative and sales
staff, which was driven by an increase in the number and average
salary level of the Group’s administrative and sales staff for the six
months ended 30 June 2022.

The Group’s basic earnings per share corresponding to the
adjusted net profit decreased by 44.4% from RMB1.08 for the
six months ended 30 June 2021 to basic earnings per share of
RMBO0.60 for the six months ended 30 June 2022.

EREMER  AEELHAZRFFNEREE
20216 H30RIEAEAMAR188.6 87
BILMA44. 2% EHE20229F6 A30H 1ER
EAMARKA05.2EETT TERANERE
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HEABMEB TRAKLEFE -

AEBHEZ2021F6 A30H 1L/ ALK
AR FFEHENERNGRIKEEARE.08
LB 44 4% 2FHE202296 A30H [E/<1{#
AMERSE A RE0.607T °



The Group’s trade and notes receivables increased by 8% from
RMB385.6 million as of 31 December 2021 to RMB416.5 million as
of 30 June 2022, primarily because relevant payments for the two
original drama series broadcast in the period have not been fully
recovered during the six months ended 30 June 2022.

The Group’s trade payables decreased by 74.3% from RMB76.2
million as of 31 December 2021 to RMB19.6 million as of 30 June
2022, primarily due to the settlement of trade payables.

As at 30 June 2022, the Group had current assets of
approximately RMB2,790.8 million, compared to approximately
RMB2,293.9 million as at 31 December 2021. The Group’s current
ratio increased slightly from 0.6 as at 31 December 2021 to
approximately 0.7 as at 30 June 2022. The increase in net current
assets was mainly due to the additional accounts receivable for
the two original drama series broadcast as of 30 June 2022, the
settlement of tax payables and payables under current liabilities as
of 30 June 2022, and the conversion of the booked time deposit
into current assets as of 30 June 2022 as it was less than 1 year
away from the maturity date.

As at 30 June 2022, the Group had no borrowings.

As at 30 June 2022, the Group’s gearing ratio (calculated by
dividing total borrowings by total equity) decreased to 143.9% from
144.6% as at 31 December 2021. Such decrease was mainly due
to the increase in total assets owing to the additional accounts
receivable for the two original drama series broadcast as of 30
June 2022.
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As at 30 June 2022, the Group mainly adopted equity financing,
and no borrowings from other financial institutions or administration
were obtained.

The primary objectives of the Group’s capital management are to
safeguard the Group’s ability to continue as a going concern and
to maintain healthy capital ratios in order to support its business
and maximise shareholders’ value. The Group manages its capital
structure and makes adjustments to it in light of changes in
economic conditions and the risk characteristics of the underlying
assets. During the reporting period, no changes were made to the
Group’s objectives, policies or processes for capital management.

The Group’s operations are mainly carried out in China, so the
Group’s foreign exchange risk exposure arises from changes in
bank foreign exchange balances and exchange rates of other
currencies involved in relevant businesses. The Group seeks to
limit its exposure to foreign exchange risk by minimizing net foreign
exchange. As at 30 June 2022, the Group did not engage in any
hedging transactions for foreign exchange risk. The directors of our
Company (the “Director(s)”) do not expect that fluctuations in the
exchange rate of Renminbi will have a material adverse impact on
the Group’s operations.

There was no significant investments held by the Group during the
six months ended 30 June 2022.

The Group had no contingent liabilities as at the date of this interim
report.

As at 30 June 2022, the Group had no pledge of assets.

The Group had no future plans for significant investments or capital
assets as at the date of this interim report.
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For the six months ended 30 June 2022, the Group had no material
acquisition or disposal of subsidiaries or associates.

As at 30 June 2022, the Group did not employ any financial
instruments for hedging purpose and did not enter into any hedging
transactions for foreign exchange risk or interest rate risk.

On 10 August 2022, the Company was listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
and completed the initial public offering and global offering of
15,139,300 ordinary shares at the offer price of HK$27.75 per
share.

Upon completion of the initial public offering, each issued preferred
share was converted into ordinary share. As a result, the financial
liabilities for preferred shares were derecognised and recorded as
share capital and share premium.

As of 30 June 2022, the Group does not have any other obligations
required to be disclosed pursuant to Rules 13.20, 13.21 and 13.22
of the Listing Rules.
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The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of its shareholders and to
enhance corporate value and accountability. Since the listing of the
Company’s shares on the Main Board of the Stock Exchange on
10 August 2022 (the “Listing Date”), the Company has adopted the
requirements and code provisions of the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 to the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

As the Company was listed on 10 August 2022, the Company was
not required to comply with the CG Code during the six months
ended 30 June 2022. During the period from the Listing Date and
up to the date of this interim report (the “Relevant Period”), the
Company has complied with all applicable code provisions as set
out in the CG Code, except for the deviation from code provision
C.2.1 of the CG Code.

Code provision C.2.1 of the CG Code provides that the roles
of chairman of the board and chief executive officer should be
separate and should not be performed by the same individual.
The roles of chairman of the board of Directors (the “Board”) and
president of the Company (similar to the chief executive officer
position as defined in the Listing Rules taking responsibility for the
overall management of the Company) are currently performed by
Mr. Su Xiao (“Mr. Su”). In view of Mr. Su’s substantial contribution
to the Group since our establishment and his extensive experience,
we consider that having Mr. Su acting as both our chairman
of the Board and president will provide strong and consistent
leadership to the Group and facilitate the efficient execution of our
business strategies. We consider it appropriate and beneficial to
our business development and prospects that Mr. Su acts as both
our chairman of the Board and president, and therefore currently
do not propose to separate the functions of chairman of the Board
and president.

REEBBMNBERRKENDTEER - LMREH
REERWIRACEEERBELE - BARQFR
202298 108 ([ ETHHER]) AL IEHf
RETER TR + RAR) B IRANB R ATEFH
EmARR (T EmARR) e+ HprE 2 %
ERSTRI(TEERTA]) 2 Bk KR FRIE
X o

AR ARR2022F8 A108 £ » AR
BIRE E2022%F6 A30H IE/NE A EEEST
EERTH - A ETHBRELEZ AT HIR
SHBIEHEM ((FEESM])  RRECES
SASFRIRI ST ANE XS C.2.1 849 - A AT D
SPIEERSTRIFTE AT A # B ST ANES -

EEERTUNTAMRXEC2 A FRTES
SXIRETHARNACERRD - WTER
—ARRRE - ARFAEFS((EFE)E
EREBEZNAL (HEEARARBEEEN
TBAERM (FEER EmARD AL BATA
gt a (T#EE ) RIE - ENFHELERR
SERIARBAREBEELNEATRREE
B BARR AELCERTIRMANES
RRBHAIR/AEEREHBA —HNES - I
RERPIRBEEOERNT - RARS - &
TEERERFNESTEMARERMNELTE
REMSBEEREN  Hit > BRERED
EERLEHMBEE -



While this would constitute a deviation from code provision C.2.1
of the CG Code, the Board believes that this structure will not
impair the balance of power and authority between the Board
and the management of the Company, given that: (i) there are
sufficient checks and balances in the Board, as a decision to be
made by our Board requires approval by at least a majority of
our Directors, and our Board comprises three independent non-
executive Directors, which is in compliance with the requirement
under the Listing Rules; (i) Mr. Su and the other Directors are
aware of and undertake to fulfill their fiduciary duties as Directors,
which require, among other things, that they act for the benefit and
in the best interests of the Company and will make decisions for
the Group accordingly; and (iii) the Board comprises experienced
and high-calibre individuals who meet regularly to discuss issues
affecting the operations of the Company, thus ensuring the balance
of power and authority of the Board. Moreover, the overall strategic
and other key business, financial, and operational policies of the
Group are made collectively after thorough discussion among all of
our Board members and senior managers. The Board will continue
to review the effectiveness of the corporate governance structure
of the Group in order to assess whether separation of the roles of
chairman of the Board and president is necessary.

The Group will continue to review and monitor its corporate
governance practices to ensure compliance with the CG Code.

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules as its code of conduct
for securities transactions by the Directors. As the Company
was listed on 10 August 2022, the Company was not required to
comply with the Model Code during the six months ended 30 June
2022. Having made specific enquiries of all Directors, each of the
Directors has confirmed that he/she has complied with the required
standards as set out in the Model Code during the Relevant Period.

The Board resolved not to declare an interim dividend for the six
months ended 30 June 2022.
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BEEBKRBELEERTNTAIEXS
C21k EEFERRLZRBIEREILAR
AESSREEEZANEN RREFE - R
HE: (\AMREFSFLNRARELEZ IS
BEEHE AEFTSRR-RBIINTE
FONALTRAUNAE REFSHBEH
RS B ¢ ()R B B E A AGE
BITREEREENZERME  ZFEMEEX
(HF B8R REUFEARRARREMREH T
ABARRNETE - AEREAREBEEL
RE R(NEFEHEREENEEATA
B RESTEREENTRTZERNRBEELHN
FH WMERESSENLEENTE - 1t
Hh - REBMEBEEMNEMERER - M5
FELEBRRNIE2REFTEHNENSREEA
BEFERTREARGE - EFSREERT K
SECRERRBHNAMYE - UFEREEL
ZRO9EERELHNALR -

AEBEREERF NEREMERERER - A
R ETREERTAI -

AR E B AN _E T AR BT 8% - AT E Y T
TAESFETESFRZNEESTA ([1REST
Al EAEFRETEERISNITASE - B
RARRBIR2022F8 A10H L » AR A
RE[ZE 202296 A30H [E/N A A E BB TIZ
EFH o KMEBESEHARBESRE &5
EERER  HENEEER —EETEESTE
FREl R E 1R 2 o

BEeRZTEIREZE202296 A30H IE/N
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The Board has established an audit committee (the “Audit
Committee”) which comprises one non-executive Director, namely
Mr. Zhang Rong, and two independent non-executive Directors,
namely Ms. Tang Songlian and Ms. Long Yu. Ms. Tang Songlian
is the chairman of the Audit Committee. The primary duties of the
Audit Committee are to review and supervise the financial reporting
process, internal control system and risk management system
of the Group, oversee the audit process, review and approve
connected transactions, provide recommendations and advice to
the Board and perform other duties and responsibilities as may be
assigned by the Board.

The Audit Committee, together with the Board, has reviewed the
unaudited interim condensed consolidated financial statements and
the interim report of the Group for the six months ended 30 June
2022.

In addition, the independent auditor of the Company, Ernst &
Young, has reviewed the unaudited interim results of the Group
for the six months ended 30 June 2022 in accordance with Hong
Kong Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

The Directors confirm that there is no information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

The shares of the Company had not yet been listed on the Stock
Exchange during the six months ended 30 June 2022. Neither the
Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the six months ended
30 June 2022 or the Relevant Period.

EFgCRUERZEBe ([EREZEBg]) -
REBE—BIFMITEFTREEENMAEL
FPTEZFNELRLIREFLL - BRELX
ITRERZBEIR  -ELZBENIERR
EEHLEEARENYBHRRRE  REHE
HEERERERRLS EEEIERF - B
FAEREBERS  mMEFSRHEIMERIA
METEEERENKNEBREE -

EnZEerHEEoAREMALEEES
2022F 6 A30H IE/NEA B M REEZ P EAIRS
FRAR & B Sk R HRsR o

SN - AR R EVBIZBED L K G ETEIE TS PT
ERREFESAMASRAN(ERERNT
1EAERI) F 241055 [ B B HB L R BEN T
B IS B R R | B AR BB R 20224
6 A30 R /N8 AR REEZ P HIFRE -

EEAMBENARE EMRAIFE13.518(1)
T AR ER

KA REE20229F6 A30H IE/<1EA
WM ARREBERZFT ET - AR BISEEAWBR
RIRE 202296 A30H [E/~1E A =k 487 &5
FABERE - HEBREMAQR LEME
%—’F o



The Company was listed on the Main Board of the Stock Exchange
on 10 August 2022 with the issuance of 15,139,300 new shares.
After deducting the underwriting commission and other estimated
expenses in connection with the global offering, the net proceeds
from listing amounted to approximately HK$322.5 million.

The proceeds from listing will be applied in accordance with the
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RABINR2022F8 A10HEB AT ER L
T #1715,139,300A% # A% - FOBR B2 2 BREE
EFENBHMAS REMEFRIE - LW
BRIEFEL A2 5BEETT °

EHABRIARIEARNT HER2022F8 A9
BNBREEREEERDNET [ 2RBEMRF

plans as disclosed in the section headed “Net Proceeds from the
Global Offering” of the announcement of offer price and allotment

results of the Company dated 9 August 2022, namely:

Net proceeds (HK$ million)

RIEFE ] —HARENEBA - A

FERERE(EEERT)
Utilised Unutilised
as at the as at the Expected
Percentage date of this date of this timeline for the
Item (%) Available interim report interim report  unutilised balance
RAHH RERE  RPA

BAt BEBH BEBY  FEGEHD
EE (%) AEA 28R ABA BHEBER
IP pool expansion 10 32.3 0 32.3 By the end of 2024
IPERRE 20245 KA
— IP purchase 5 16.2 0 16.2 By the end of 2024
- IPBE 2024 F KA
— Writer recruitment 2 6.6 0 6.6 By the end of 2024
— ERE 2024 F KAl
— Recruitment of or collaboration 3 9.5 0 9.5 By the end of 2024

with scriptwriters

— REIRFEREASHE 2024 FE A
Drama series production and promotion 50 161.3 0 161.3 By the end of 2024
BISBUEREE 20245 KA
- Original drama series production 45 1451 0 145.1 By the end of 2024
— RAEBIBUE 2024 F KAl
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Net proceeds (HKS$ million)

FERERHE(FEER)
Utilised
as at the
Percentage date of this
Item (%) Available interim report
RAHH
BOL HBEAH
HH (%) AEA 2EA
- Original drama series distribution 5 16.2 0
and promotion
— REBIBITRHEE
Initiatives into emerging 15 48.3 0
business opportunities
B R L 1
Potential strategic investment 15 48.3 0
and acquisition opportunities
BLEERRERIEKS
Working capital and 10 32.3 0
general corporate purposes
HEASR—REERR
Total 100 322.5 0
CE
To the extent that the net proceeds are not immediately applied (EEREEN

to the above purposes, we intend to deposit the net proceeds
into interest-bearing accounts with licensed commercial banks
or financial institutions in the PRC or Hong Kong. We will comply
with the PRC laws in respect of foreign exchange registration and
proceeds remittance.

HE# A

Unutilised

as at the
date of this
interim report

RAERH
BEBH
xBA

16.2

48.3

48.3

32.3

322.5

Expected
timeline for the
unutilised balance

ABA
MIBEERE
FARER

By the end of 2023

2023 F[E AT

By the end of 2024

2024 F KA

By the end of 2024

2024 F[E Al

By the end of 2023

2023 F KA

TEF R E BN MR LA E - A
BRRFREF AT EREENRER
ERTHEHMBEBNFHERP - RAKETH
BASINE B 50 R TS SR E R M P BDER -



As at the date of this interim report, the interests or short positions
of the Directors and chief executives of the Company in the
shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ”)), which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which were taken or deemed to have under such
provisions of the SFO), or which were required, pursuant to section
352 of the SFO, to be recorded in the register referred to therein,
or which were required, pursuant to the Model Code, to be notified
to the Company and the Stock Exchange were as follows:

Name of Director

Nature of interest

BEEpsE BRnE
Mr. Su Xiao® Interest in controlled corporation;
(“Mr. Su”) interest held jointly with other persons
B REmAEnEE:
([&R%EAE]) EEMA T HAFENER
Ms. Chen Fei® Interest in controlled corporation;
(“Ms. Chen”) interest held jointly with other persons
BRgE Lo pEmEEnEE
([t 1) EEMA T HAFENER
Ms. Xu Xiao’ou® Interest in controlled corporation;
("Ms. Xu") interest held jointly with other persons
hEBL L WEmLEnEE:
(Mp2t]) HEMATHEFEOER
Mr. Zhou Yuan® Interest in controlled corporation;
(“Mr. Zhou") interest held jointly with other persons
Ehbitaa REEEB S

(TA%E])

EEM AT RRARANER
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RAFHRERH  EFRARFHZESITERA
BERARBREMERZE (EXREFLHE
fpl (777 MBI ]) EXVER) 2 ki
RO L EEE P REEREE SN E R
EXVEET R FE8 D EAME AR A R Bk Pr
ZEDIORR (BREREREZ IR GRIIE R
FEXWEFIRBEA ZEETORE) - IR
IREF KA E R DI B 352 6 A B RN Z IR
ZEMOBEIORE - HRFIRESTRIZAH
BARA N EEIORRAT

Approximate

Number of percentage of
shares of the shareholding
Company held® interest
AT BRESHY
RAEEO BOW
159,782,040 44.33%
159,782,040 44.33%
159,782,040 44.33%
159,782,040 44.33%
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Notes:

™

@)

All interests stated are long positions.

Lemontree Harvest Investment Limited (“Lemontree Harvest”) directly
holds 71,136,000 shares in the Company and is wholly owned by
Lemontree Evergreen Holding Limited (“Lemontree Evergreen”),
which in turn is wholly owned by Mr. Su. Under the SFO, the deemed
interest of Mr. Su consists of (i) 71,136,000 shares in the Company
held by Lemontree Harvest, and (i) shares held by other controlling
shareholders of the Company as they are parties acting in concert.

Faye Free Flight Limited (“Faye Free”) directly holds 33,014,520 shares
in the Company and is wholly owned by Free Flight Limited (“Free
Flight”), which in turn is wholly owned by Ms. Chen. Under the SFO,
the deemed interest of Ms. Chen consists of (i) 33,014,520 shares
in the Company held by Faye Free, and (ii) shares held by other
controlling shareholders of the Company as they are parties acting in
concert.

A&O Investment Limited (“A&QO Investment”) directly holds 33,014,520
shares in the Company and is wholly owned by MEOO Limited, which
in turn is wholly owned by Ms. Xu. Under the SFO, the deemed interest
of Ms. Xu consists of (i) 33,014,520 shares in the Company held by
A&O Investment, and (i) shares held by other controlling shareholders
of the Company as they are parties acting in concert.

Linmon Run Limited (“Linmon Run”) directly holds 22,617,000 shares
in the Company and is wholly owned by Z&N Investment Limited
(“Z&N Investment”), which in turn is wholly owned by Mr. Zhou. Under
the SFO, the deemed interest of Mr. Zhou consists of (i) 22,617,000
shares in the Company held by Linmon Run, and (i) shares held by
other controlling shareholders of the Company as they are parties
acting in concert.

f
™
@

(4)

BY

PP AR RIFR

Lemontree Harvest Investment Limited
([Lemontree Harvest|) B E AR A]
71,136,000 % %17 3 f5 Lemontree Evergreen
Holding Limited ([Lemontree Evergreen])
2&%A - MLemontree Evergreen s ot
2EME - BEEFHFRYPERY - #FELEN
WiR AEEREZ B () Lemontree Harvest
BAEMARRAFT1,136,000 8%  K(i)EA
*fﬂﬁ%ﬁ/\Eﬁﬂiﬂaﬁfﬂgﬂﬁﬁﬁ%ﬁﬁ%ﬁﬁ’ﬂ
BE1% ©

Faye Free Flight Limited ([Faye Free|) &
ZHABANRA33,014,520 D HFree
Flight Limited ([Free Flight]) 2&#%% + M
Free Flight AR Z+2E B - IRIEFH LK
ERP - MZTHMEAEEREEE ()
Faye Freei¥ B RZARE]33,014,52088 %1%
R()EA—BITEAMAR R H ek =
s B HRG,

A&O Investment Limited ([A&O
Investment]) BE# 58 AR 7)33,014,5200%
B I FEMEOO Limited 2 & # B + MMEOO
Limited BB AZ T2 EHE - REEFSHRHAE
%GO REZTEE AEAEZERE  ()A&O
Investment§ A KA A E33,014,520 % &
7 R()VEA—BITBANEKRRE MR
RRFRETFFE R IRD ©

Linmon Run Limited ([Linmon Run]) &
BEFEARA22,617,0008 8% I HZ&N
Investment Limited ([Z&N Investment])%
EHEA 0 MZ&N Investmentrh B 5 4 2 &%
B RBEEHFRAEGRN - BEENERAR
HEEREZBIE  ()Linmon RunirAHAR A
22,617,000 &1 » R (i)EA—BITEIAK
AR R EAERRRATIF B BRG -



Name of associated

Name of Director corporation Nature of interest

g HBEEER BmtE

Mr. Su®@ Shanghai Linmon Picture Beneficial Interest;
Media Co., Ltd. interest held jointly with
(“Shanghai Linmon”) other persons

D LEETREs Hilhis N
RiAERAR EEMA T HERENER
([ HiEtEEE])

Ms. Chen®@ Shanghai Linmon Beneficial Interest;

interest held jointly with
other persons

RL® B B

HEMATRRTANER

Ms. Xu®@ Shanghai Linmon Beneficial Interest;
interest held jointly with
other persons

fhart® LiBEEH EamiE

s

Mr. Zhou® Shanghai Linmon Beneficial Interest;
interest held jointly with
other persons

RAEE® LB EufEn

HHMA T HFEFEHOER

g
BEMA T RS ENEDS
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Approximate
Number of percentage of

shares held™ interest
BaEE

FERGERD il
187,204,320 73.27%"
187,204,320 73.27%"%
187,204,320 73.27%9
187,204,320 73.27%"%

Notes: WS

(1) All interests stated are long positions. (1)

(2) Under the SFO, the deemed interest of each of Mr. Su, Ms. Chen, (2)
Ms. Xu and Mr. Zhou in Shanghai Linmon consists of (i) the number
of shares held by him/her, and (i) the shares held by other controlling
shareholders of the Company as they are parties acting in concert.

(3) The deemed interest of 73.27% for each of Mr. Su, Ms. Chen, Ms. Xu (3)
and Mr. Zhou in Shanghai Linmon includes:

(i) the 62.53% interests in Shanghai Linmon directly held by them;

PP B S RIFR

RIBFS MGG - &ELE - REL &
LEREASESEN LBEHNKRRAES
BmEE (VESENROKE - R(iNES
—HITE AR AR R E AR R PR A 6

Betn -

BREE Rt  BRrEIRALESERE
JEIEEA73.27% R EEREIE

() BEHEERFENLLGEH62.53%ME
=



Linmon Media Limited - B SR EEER A 7
Interim Report 2022 « =& — — F R #5RE

(if)

(i

the 5.71% interests in Shanghai Linmon held by Shanghai
Guanhong Enterprise Management Consulting Center (Limited
Partnership) (“Shanghai Guanhong”) and Shanghai Guanhan
Enterprise Management Consulting Partnership (Limited
Partnership) (“Shanghai Guanhan”). Each of Shanghai Guanhong
and Shanghai Guanhan is a limited partnership established under
the laws of the PRC as an employee share incentive shareholding
platform of Shanghai Linmon prior to the reorganization. After
the reorganization, the relevant interests of the employees in
Shanghai Guanhong and Shanghai Guanhan have been reflected
in the options granted to such employees under the Pre-IPO
Share Option Scheme. As at the date of this interim report, Mr.
Zhou acts as the general partner of Shanghai Guanhong. The only
limited partner of Shanghai Guanhong is Shanghai Huazhangtai
Enterprise Management Consulting Co., Ltd. (F/BIEEE %S
XA AMRAT), a company wholly owned by Mr. Su. As at the
date of this interim report, Ms. Chen acts as the general partner of
Shanghai Guanhan. The only limited partner of Shanghai Guanhan
is Mr. Zhou. In light of the above and the concert party agreement,
each of Mr. Su, Ms. Chen, Ms. Xu and Mr. Zhou would be deemed
to be interested in all the shares of Shanghai Linmon held by
Shanghai Guanhong and Shanghai Guanhan; and

the 5.03% interests in Shanghai Linmon held by Shanghai Guoshi
Investment Management Center (Limited Partnership) (“Shanghai
Guoshi”) and Shanghai Guoyun Enterprise Management Consulting
Partnership (Limited Partnership) (“Shanghai Guoyun”). Each of
Shanghai Guoshi and Shanghai Guoyun is a limited partnership
established under the laws of the PRC as a supplier share
incentive shareholding platform of Shanghai Linmon before and
after the reorganization. After the reorganization, the relevant
interests of the suppliers in Shanghai Guoshi and Shanghai Guoyun
have been reflected in the shareholding of Lemontree Friendship
Limited. As at the date of this interim report, the largest limited
partner of Shanghai Guoshi, Ms. Yang Xijuan, holds 37.2000% of
its partnership interests, and no other limited partner holds more
than 30% of the partnership interests in Shanghai Guoshi. Mr. Su
acts as the general partner of Shanghai Guoshi. As at the date of
this interim report, the largest limited partner of Shanghai Guoyun,
Mr. Zhang Xiaobo, holds 82.0102% of its partnership interests.
Ms. Xu acts as the general partner of Shanghai Guoyun. In light of
the above and the concert party agreement, each of Mr. Su, Ms.
Chen, Ms. Xu and Mr. Zhou would be deemed to be interested
in all the shares of Shanghai Linmon held by Shanghai Guoshi
and Shanghai Guoyun as Mr. Su and Ms. Xu act as the general
partners of Shanghai Guoshi and Shanghai Guoyun, respectively.

Save as disclosed above, as at the date of this interim report,
none of the Directors or chief executives of the Company had
any interests or short positions in the shares, underlying shares
and debentures of the Company or its associated corporations
(within the meaning of Part XV of the SFO), which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which were taken or deemed to have under such
provisions of the SFO), or which were required, pursuant to section
352 of the SFO, to be recorded in the register referred to therein,
or which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code.

(i) ALBBACEERZRAPL(BRA
%) ([ LiEELL]) & B8RS XEIRH
AABEEX(BRER) ([ LEBR])F
BH LBIERE5.71% Mk o E/EEA
K EBBREAREDBEIEEKINE
BaBdE FERARBMERN LEEEN
EEBRESBDFRFE - REMAR - £
BB R LEBRNEREBEANIE
BERARBEENBREAIRTES
W BRI BR o IO ERRE B
BEREREBBIANERERA - L8
BomE—FAREBARLEREESD
XEREABRAR (—RAFLERE
BANRR) - RATFHREAH - RL
TAHALEBEBRNERERA - LEEBR
MME—BRABARAELE - ERAL
Pt —BATB A LW - L - R
Tt BEETREALEZSABRER/R
FEBAR DBERIEAN DEEHMN
FRBER M h AR &

HEBREREEEHRL(BREY)
(TEBREDREBRBLEEELH
AREE(BERER)([LEREBDBE
LB EEE5.03% M s - LIERER I
BREVRBBBRBEEERINERE
Bo¥ YAREHERER YA LEFE
ANHERREIEFERTS - REHA
% HEIRLEERERLEERENE
Az Lemontree Friendship Limited
R R - RAPEIREBEE - £
BRENEREREBABABL T
F37.2000%MEHBER - EWBERS
BAFENLBRENEGBERIRE
B30% - BMAEARLBRENEBEE
AN RAFRHREAY  EEREANK
RERE R ANRBEK S EFE82.0102%
MEBHEZ  BRELTALEERENEA
BEAN - ERALEMLE—BITBAL
W& BRBRALERGBRIHRIALE
RERLBRBHLBERA  WEHL
Bzt BRI RALESEBE
BERLEEREREEREFEN LS
BT ARG PIEA R -

(ii)

B ESCREBEEN  RARHRERY - fES
ERARRAREITRABRA AR REAR

(ERREHFLKBEGROIEXVE) 28D -
MEEAR D R EEE T B RIEE S B &)
FEXVERF 7 R FE8 BAME AR A KB 3y
ZRESIRR (BRREESFMABKRNEH
RXWEFHRBEE ZEETORE) » IR
IRFEF KA E R DI 8 352 H B i N Z IR
ZERMOEREIORR IREFETRENS
ARB MR s R R



As at the date of this interim report, so far as the Directors are
aware, the following persons (other than the Directors or chief
executives of the Company) had interests or short positions in the
shares or underlying shares of the Company which were required
to be disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or which
were required, pursuant to section 336 of the SFO, to be recorded
in the register kept by the Company:

Name of shareholder Nature of interest

RR#E/ EH

Lemontree Harvest®
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MRAFHRERS  REEMA - UTAL
(EERARARSBITHRABRIN RAAF
Bt AR B R o BB IR AR RE 5 M H B 1R IS
XV &P 58 2} 30 BR A4 SR TR AR A A) K Bk 32 P 3%
B JARBRARRRERE S KAE RIS
3B6IRBFEMBELMANERIIXR

Number of
shares of the
Company held™

Approximate
percentage of
equity interest

Lemontree Evergreen®

Faye Free®

Free Flight®

A&O Investment®

MEOO Limited®

Linmon Run®

Z&N Investment®

Tencent Mobility Limited
(“Tencent Mobility”)®

Great luminosity Limited
(“Great luminosity”)?

Shanghai Hongni

Enterprise Management

Partnership
(Limited Partnership)
(“Shanghai Hongni”)"

HEBELEEE
ABLE(ERAE)
(T EEmE)o

BERME FEAARRGEBED REBNB DL
Beneficial owner; interest of concert parties 169,782,040 44.33%
BREAA —BITBALHER

Interest in controlled corporation; interest of concert parties 159,782,040 44.33%
RErEER  —BITBHALES

Beneficial owner; interest of concert parties 159,782,040 44.33%
BEEAA —HTPALHER

Interest in controlled corporation; interest of concert parties 159,782,040 44.33%
RIEERRER  —BITBATER

Beneficial owner; interest of concert parties 159,782,040 44.33%
ERlEBA —BITBALER

Interest in controlled corporation; interest of concert parties 169,782,040 44.33%
RIEEERR  —BITHATER

Beneficial owner; interest of concert parties 169,782,040 44.33%
BREBA —BITPALER

Interest in controlled corporation; interest of concert parties 159,782,040 44.33%
RIEEERER - —BUITHATER

Beneficial owner 68,302,080 18.95%
BaEAA

Beneficial owner 55,756,800 15.47%
BaEAA

Interest in controlled corporation 55,756,800 15.47%

EREHA- Y F
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Notes:

M
@)

All interests stated are long positions.

Lemontree Harvest directly holds 71,136,000 shares in the Company and
is wholly owned by Lemontree Evergreen, which in turn is wholly owned by
Mr. Su. Under the SFO, Lemontree Evergreen is deemed to be interested
in the 71,136,000 shares in the Company held by Lemontree Harvest.

Faye Free directly holds 33,014,520 shares in the Company and is wholly
owned by Free Flight, which in turn is wholly owned by Ms. Chen. Under
the SFO, Free Flight is deemed to be interested in the 33,014,520 shares
in the Company held by Faye Free.

A&QO Investment directly holds 33,014,520 shares in the Company and
is wholly owned by MEOO Limited, which in turn is wholly owned by Ms.
Xu. Under the SFO, MEOO Limited is deemed to be interested in the
33,014,520 shares in the Company held by A&O Investment.

Linmon Run directly holds 22,617,000 shares in the Company and is
wholly owned by Z&N Investment, which in turn is wholly owned by Mr.
Zhou. Under the SFO, Z&N Investment is deemed to be interested in the
22,617,000 shares in the Company held by Linmon Run.

Tencent Mobility is ultimately controlled by Tencent Holdings Limited.

Great luminosity directly holds 55,756,800 shares in the Company and
is wholly owned by Shanghai Hongni. Shanghai Hongni’s general partner
is Hony Capital (Shanghai) Co., Ltd. (GARIE (E/E)BRAF]) (“Hony
Capital”), holding approximately 0.0018% of the partnership interests
in Shanghai Hongni. Shanghai Hongni has only one limited partner,
Hongyi Hongxin (Shenzhen) Equity Investment Fund Partnership (Limited
Partnership) (“Hongyi Hongxin”), holding approximately 99.9982% of the
partnership interests in Shanghai Hongni. Hongyi Hongxin’s general partner
is Hony Capital, which is ultimately controlled by Xu Minsheng (&84),
Cao Yonggang (& 7k fil) and Zhao Wen (#3X) as to 33.33%, respectively.
Hongyi Hongxin is held as to 91.46% by its limited partner, Hongyu
(Shanghai) Investment Fund Partnership (Limited Partnership) (3712 (_E/&)#%
BEHEABDEMBRAE)), which is ultimately controlled by Xu Minsheng
(¥R 4), Cao Yonggang (EKMl) and Zhao Wen (#X) as to 33.33%,
respectively.

Save as disclosed above, as at the date of this interim report, so
far as the Directors are aware, there were no other persons (other
than the Directors or chief executives of the Company) who had
interests or short positions in the shares or underlying shares of
the Company which were required to be disclosed to the Company
and the Stock Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were required, pursuant to
section 336 of the SFO, to be recorded in the register kept by the
Company.

o

PP BRI RIF R

Lemontree HarvestE##5A A2 771,136,000
%A% 7 0 i Lemontree Evergreen® & 1A @ M
Lemontree Evergreenfm &S E 2 E A © IRIEFE
5K EIE 6] - Lemontree Evergreen® i AR
Lemontree HarvestA#)Z/AF]71,136,000/%
MR EE R

Faye Free B #5842 533,014,520 % i% {5 37 F
Free Flight =& %4 * MFree Flight R £ 2 &
WA - RBEFESRAEE - Free Flightii iR A
M Faye Free¥sBHIZA QT 33,014,520 %5
W -

A&O InvestmentE £ #5748 A2 7133,014,520/%
DI AMEOO Limited® & # %A » lMMEOO
LimitediifR Z+2 &8 A - RIFEZFRBEK
il » MEOO Limited##8 AR A&O Investmenti#
BHZARRA33,014,520 A5 PR A 1S -

Linmon RunE #3158 A2 7]22,617,0000% f& 5 17
FAZ&N InvestmentZ&# 4 * MZ&N Investment
HELEZ2ERE - RIBEEFLASEM - Z&N
Investment# 18 A Linmon Run A& A R 7
22,617,000 R D AR o

Tencent Mobility B BEFIZE AR B IR A Rl & AL 4E #l ©

Great luminosity B £ #55 AN A 755,756,800 J A&
DX HEERE2ERS - DERENLTREE
ANBLRBE(LEE)BRAR ([SAREE]) -
BE EBBEL0.0018%MA B - LIBIEE
EE—RBREBASARILM ORI BERER
CABLE(BREE) ([SARAR])  BHELE
JBIEX)99.9982% M A B am o SARSAMRM L i@
BBABLRIEE  DRIBGRRE - BoKE &
N E 2 H133.33% © SARALMMBAEEREE A
R (L) BEESAELE(ARAR)BE
91.46% + HE o BIBMREE « kMl &SR RIE
#1133.33% °

B EXFIEEESN MATRHRERH  SLE
EA S YEEFEMAL (EFHARAR
BITHRABERIN) RAR BB HABRE IR
BRAERBEZRBEGRHIFEXVEEE2 XIDH
BEXARAR B MR ARE - RALENA
NEREES MR GRPIE336 1R FEMNERL
MAZERIAR



The Pre-IPO Share Option Scheme was adopted and approved
by the shareholders of the Company on 24 September 2021. The
terms of the Pre-IPO Share Option Scheme are not subject to the
provisions of Chapter 17 of the Listing Rules as it does not involve
the grant of options by us to subscribe for shares after the Listing
Date.

As of the date of this interim report, the options under the Pre-
IPO Share Option Scheme have been granted to 79 grantees
representing a total of 12,771,432 shares under the Pre-IPO Share
Option Scheme. No further grant will be made under the Pre-IPO
Share Option Scheme after the Listing Date. For further details of
Pre-IPO Share Option Scheme, please refer to the prospectus for
the global offering of the Company dated 29 July 2022.

Save as disclosed in this interim report, at no time during the
Relevant Period were there rights to acquire benefits by means of
the acquisition of shares in or debentures of the Company granted
to any Directors or their respective spouses or minor children, nor
were there any such rights exercised by any Directors; nor was the
Company or any of its holding companies, fellow subsidiaries and
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other company.
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Quarry Bay, Hong Kong K& th—fE 27 18 ey.com

To the board of directors of Linmon Media Limited FEHEREEERARNESE

(Incorporated in Cayman with limited liability) (REEEEFME THERAF])

We have reviewed the interim financial information set out on pages H 2 EZEME N F40B 2 E80H By HIGF

40 to 80, which comprises the condensed consolidated statement
of financial position of Linmon Media Limited (the “Company”)
and its subsidiaries (the “Group”) as at 30 June 2022 and the
related condensed consolidated statements of profit or loss and
other comprehensive income, changes in equity and cash flows
for the six-month period then ended, and explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on
interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 /nterim
Financial Reporting (“HKAS 34”) issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”). The directors of the
Company are responsible for the preparation and presentation of
this interim financial information in accordance with HKAS 34. Our
responsibility is to express a conclusion on this interim financial
information based on our review. Our report is made solely to you,
as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.

HER BREEBEHEAEEERAR([ER
A REWBAR ([E5£E])R2022%6 A
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‘:F'Hﬁﬁﬁﬂ%ﬁﬂmaﬁ&%ﬁkﬂﬂimfﬁﬁummﬁmbﬁ
XARBEBGHMAS ([BFgstMag))
BEHRNBEB ST ERNFE4RFHIFRE ([F
BEETERESS )RR - BERAREEES
EREESSTHELEMHERIL 25| AP
HEEER - RPN ETRBRERMNENY
KRB A BRI R E R - RIS IRBE
fFﬁEﬁﬁﬁﬁTﬁ%EEﬁﬁ%&ﬂ%?x ERESEE (fFA

f B ER M T EEMAR - RAH

N FJE$#I§%E’UW@ﬁﬂfﬂﬂﬁ@)\iﬁﬁiﬁ%
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We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim Financial
Information Performed by the Independent Auditor of the Entity issued by
the HKICPA. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

Hong Kong
30 August 2022
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For the six months ended 30 June 2022

#%E2022F6A308 (L7~ {EA

REVENUE
Cost of sales

Gross profit

Other income and gains

Selling and distribution expenses

Administrative expenses

Other expenses

Finance costs

Share of profits and losses of associates

Changes in fair value of convertible
redeemable preferred shares

(LOSS) /PROFIT BEFORE TAX

Income tax expense

(LOSS) /PROFIT AND TOTAL

COMPREHENSIVE
(LOSS) /INCOME FOR THE PERIOD

Attributable to:
Owners of the parent

(LOSS) /EARNINGS PER SHARE
ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE
PARENT

Basic (RMB yuan)

Diluted (RMB yuan)

WA
HE R

£

LT INAE
BERHBRAE

AR

EAR %

RERAK
SEBEATHARER
AT EE B
ATERH

BB (B5t8),/ A

FiiaBiB

M (B8)/ FEK
2E (B1R)/ WEAH

A&
SYNCEZEUN
BAREERRHAA
EEER (1), 27
EX (AR%TT)

g (AR%T)

2022
20225
(Unaudited)

(REERZ)
Notes RMB’000

b ARBTR
4 480,222
(291,083)

189,139
81,721
(52,384)
(117,929)
(397)
(2,009)
(1,033)

(138,347)

5 (41,239)
6 (23,923)

(65,162)

(65,162)

8 (0.37)

8 (0.37)

2021
20214
(Unaudited)
(REERZ)
RMB’000
ARET T
565,410
(266,169)

299,241
50,525
(40,935)
(54,688)
(7,456)
(1,451)
626

(132,456)

113,406
(29,919

83,487

83,487

0.48

0.47



NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

Other intangible assets
Investments in associates
Deferred tax assets

Financial assets at fair value through
profit or loss

Prepayments, other receivables and
other assets

Trade and notes receivables
Time deposits

Total non-current assets

CURRENT ASSETS
Inventories
Trade and notes receivables

Prepayments, other receivables and
other assets

Financial assets at fair value through
profit or loss

Time deposits

Cash and cash equivalents
Total current assets

CURRENT LIABILITIES
Trade payables
Other payables and accruals

Convertible redeemable preferred shares

Lease liabilities

Tax payable
Total current liabilities

NET CURRENT LIABILITIES

FRBEE
ERN NG
EREEE
Hth B EE
REEE R RINRE
ELRAEE

B FHET ABREH
TREE

BNE - A ERE R

HiAE

BHRUTRRERER
EHER

FRPEERE

RBEE
"R
BHRKTRRERER

FBNE - A EROR K

At EE

BOYER ABEN
TREE

EHER
ReRREEEY
mYEERE
RBAR

B SRR
AN TRRETER
Y] ST A
HERRE

AR
MBAEER
RBREFHE
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As at 30 June 2022
7202246 A30H

30 June 2022 31 December 2021
20226 H308 2021F12A31H

(Unaudited) (Audited)

(REBER) (&)

Notes RMB’000 RMB’000
ik ARBTR ARETT
4,529 5,908

56,437 28,893

3,821 2,759

54,057 55,090

48,451 54,281

62,382 58,690

49,259 113,665

9 48,740 -
10 - 350,000
327,676 669,286

466,750 554,213

9 367,783 385,582
201,864 203,990

211,623 325,124

10 350,000 =
10 1,192,772 824,952
2,790,792 2,293,861

11 19,567 76,246
546,530 466,669

3,414,753 3,276,406

19,345 16,941

2,231 74,835

4,002,426 3,911,097

(1,211,634) (1,617,236)
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As at 30 June 2022
7202246 A30H

TOTAL ASSETS LESS CURRENT
LIABILITIES

NON-CURRENT LIABILITIES
Other payables and accruals

Lease liabilities
Total non-current liabilities
Net liabilities

EQUITY

Equity attributable to owners of the parent
Share capital

Share premium

Reserves

Total deficits

EEAERRBAE

FRBEE
HtENTEREFER
HEAR

FRBABRE
BEFR

o
BARERARGES
A

Bt fE

e

okt

30 June 2022 31 December 2021
20226 H308 2021F12831H

(Unaudited) (Audited)

(REER) (&)

Note RMB’000 RMB’000
k3 ARBTR ARETT
(883,958) (947,950)

450,316 362,769

35,571 11,761

485,887 374,530

(1,369,845) (1,322,480)

12 28 28
23,983 23,983

(1,393,856) (1,346,491)

(1,369,845) (1,322,480)



Six months ended 30 June 2022

At 1 January 2022 (audited)

Loss and total comprehensive loss
for the period

Equity-settled share award arrangements

At 30 June 2022 (unaudited)

82202256 A30R
fIwaYi):

202051 R18
(B%H)

HNBRERZEBRER
NEREES
ity SR

1202256/ 30H
(REEHK)

Share
capital

B
RMB'000
ARBT7R

28

28
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For the six months ended 30 June 2022
HZ=202296 A30H LN E A

Attributable to owners of the parent

BAREEAES
Share Capital Share award Accumulated Total
premium reserve reserve losses deficits

RH2E
RoEE  EARE e ZHFR  BAAR

RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTR ARBTR ARBTR AREBTR ARETR

23,983 (767,804) 11,248 (589,935)  (1,322,480)

(65,162) (65,162)

- - 17,797

17,797

23983 (167,804) 29,045  (655,097) (1,369,845)
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For the six months ended 30 June 2022
# 202296 A30H IE75ME B

Attributable to owners of the parent

BRREE ARG
Share Share Capital Share award Accumulated Total
capital premium reserve reserve losses deficits
R 228

B BRiEE B Bl ZSBE BARE
RMB'000  RMB'O00 ~ RMB'000  RMB'000  RMB'O00  RMB'000
ARBTT ARBTT ARBTT ARBTE ARBTT ARETT

Six months ended 30 June 2021 EZE2021%F6H30H

1EREA
At 1 January 2021 (audited) R202151H18

(&) - - (292,675) 1944 (650,848) (941,579
Profit and total comprehensive income HAMER2EkSAE

for the period - - - 83,487 83,487

Issue of ordinary shares BALRER 29 - - - - 29
Equity-settled share award arrangements EREER

Retn 2B % HE - - - 814 - 814
At 30 June 2021 (unaudited) 202156 A30H

(REER) 29 - (292,675) 2758 (567,361)  (857,249)



CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) /profit before tax
Adjustments for:
Depreciation of property,plant and equipment
Depreciation of right-of-use assets
Amortisation of other intangible assets
Share of profits and losses of associates
Finance costs

Investment income from financial assets at fair
value through profit or loss

Write-down of inventories to net realisable value

Changes in fair value of financial assets at
fair value through profit or loss

Changes in fair value of convertible redeemable
preferred shares

Impairment of trade receivables, net

Bank interest income from time deposits

Bank interest income from cash and bank balances

Interest income arising from revenue contracts
Foreign exchange gains, net

Equity-settled share award expenses

Decrease/(increase) in inventories
Increase in trade and notes receivables

Decrease/(increase) in prepayments, other
receivables and other assets

(Decrease)/increase in trade payables

Increase in other payables and accruals

RETHMBRLNE
BBiAT (B18),/ M
PRUATERIEHAE :
nE - BERRBIE
EREEERE
Hth BV B EHH
D RS AR NE R EE
RE A
BAHER ABZER
SREEREUA
FEMARZAIERFE

A FE A4
SREENATER

THAAREE SRR
AFEED

B 5 RMFBREFE
EHERRITH WA

Re RRTEHBITHEMA
D=L ON=FOl:0FIISCON
HNE Wz FR

N B m i B

FERD /(M)
B 5 R WTR kMR B N

FARFR - AR E R
EmEERD /()

BHRNFE (RD),/ i
Ht (TR R AT B AE M
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For the six months ended 30 June 2022
B E202296 A30H (L5 8 A

2022 2021
20225 20214
(Unaudited) (Unaudited)
(REER) (REERZ)
RMB’000 RMB’000
ARBTR ARET T
(41,239) 113,406
1,632 594
9,298 7,466
674 128
1,033 (626)
2,009 1,451
(4,333) (16,426)
1,582 6,090
(8,306) (1,232)
138,347 132,456
540 (1,396)
(6,600) (6,587)
(1,863) (1,244)
(905) (436)
(37,668) -
14,536 410
68,737 234,054
89,699 (307,221)
(30,576) (153,401)
82,616 (27,498)
(56,679) 35,687
167,032 520,991
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For the six months ended 30 June 2022
# 202296 A30H IE75ME B

Cash generated from operations
Income tax paid

Interest received
Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of items of property, plant and equipment
Additions of other intangible assets

Purchases of financial assets at fair value through
profit or loss

Proceeds from disposal of financial assets at
fair value through profit or loss

Net cash flows from investing activities

RETFHMEHREREFER

REZBFEREAE
BEMX  BFEMREEE
NEEMENEE

EEEAFEMABRN
CREE

HER AT ER ARER
EREENMEIR

RELDMEREREFH

2022
20224
(Unaudited)
(REER)
RMB’000
ARBTR

320,829
(102,842)
1,863

219,850

(253)

(1,362)

(1,210,000)

1,332,448

120,833

2021
20214
(Unaudited)
(REgER)
RMB’000
ARETFT
302,612
(76,751)
1,244

227,105

(497)

(1,216)

(1,784,718)

1,880,470

94,039



CASH FLOWS FROM FINANCING ACTIVITIES
Payment for deferred listing expenses
Repayment of bank loans and other borrowings
Interest paid

Repayment of principal portion of lease liabilities
Net cash flows used in financing activities

NET INCREASE IN CASH AND CASH
EQUIVALENTS
Cash and cash equivalents at beginning of period

Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT END
OF PERIOD

ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS

Cash and bank balances
Cash and cash equivalents as stated in the interim condensed

consolidated statement of financial position and the interim
condensed consolidated statement of cash flows

RAEDELRLTE
BIE LR

R ERRAMER
EAFIE
EEREREALDH
RAEHFARL REFE
RERALSENENFE
MRS RASSEN
EXE2DYETE

BRAERATEEY

RERAESEBNERIN

Re RRTER

AR S MBI E R
PHERRARERER
JRMRE LR FEY
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For the six months ended 30 June 2022
# 202296 A30H LE7SME A

2022 2021

20224 20214

(Unaudited) (Unaudited)

(REBER) (REERZ)

Note RMB’000 RMB’000
ik AR®ETR ARET T
2,664 -

- (14,400)

(2,009) (1451)

(11,186) (7,897)

(10,531) (23,748)

330,152 297,396

824,952 125,254

37,668 -

1,192,772 422,650

10 1,192,772 422,650

1,192,772 422,650
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For the six months ended 30 June 2022
#HZ=202246 A30H L7NEA

The interim condensed consolidated financial information
for the six months ended 30 June 2022 was approved and
authorised by the board of directors on 30 August 2022.

The Company is a limited liability company incorporated in
the Cayman lIslands on 10 June 2021. And the Company
succeeded its listing on the Main Board of The Stock
Exchange of Hong Kong Limited (“SEHK”) on 10 August 2022.

The Company is an investment holding company. The
Company’s subsidiaries were principally involved in the
production, distribution and licensing of broadcasting rights of
TV series (“drama series”).

The registered office address of the Company is Suite #4-210,
Governors Square, 23 Lime Tree Bay Avenue, PO Box 32311,
Grand Cayman KY1-1209, Cayman Islands.

B ZE2022F6 A30H 1L/ 1E A #y EARSER
GAMEER D N2022F8 430 EEE
SHOERIRHE ©

NABAER2021F6 A10BEHSE S
MR BER AT - AAEHR20229F8 B
10BEBRBAERIMBRAAE ([HBRZ
Frl) ERA £ o

ARFAA-RBERRART - AR T
HBAREBHEBRA ((H%) B
fF - BT R BB RSN -

AN X R) Y FE AT B 2 BRIk R Suite #4-
210, Governors Square, 23 Lime Tree
Bay Avenue, PO Box 32311, Grand
Cayman KY1-1209, Cayman lIslands °



The unaudited interim condensed financial information for
the six months ended 30 June 2022 has been prepared
in accordance with Hong Kong Accounting Standard 34
Interim Financial Reporting.

The unaudited interim condensed financial information
does not include all the information and disclosures
required in the annual financial statements, and should
be read in conjunction with the Group’s consolidated
financial statements (“Historical Financial Information”)
included in the Accountants’ Report set forth in Appendix
| of the Company’s prospectus dated 29 July 2022 (the
“Prospectus”).

The Group had total deficits of approximately
RMB1,369,845,000 and recorded net current liabilities
of RMB1,211,634,000 as at 30 June 2022, which was
primarily due to the convertible redeemable preferred
shares of RMB3,414,753,000 being classified as current
liabilities. The directors of the Group have given careful
consideration to the future liquidity and performance
of the Group and its available sources of finance in
assessing whether the Group will have sufficient financial
resources to continue as a going concern. As at 30 June
2022, the Group has available bank facilities with a total
amount of RMB1,992,500,000 which can be utilised in
the next twelve months. The founders of the Group have
also agreed to provide additional financial support to
enable the Group to meet in full its financial obligations
as and when they fall due for the foreseeable future.
Taking into account these additional financial resources
available to the Group and the internally generated funds
from operations, the directors believe that the Group has
sufficient cash flows in the foreseeable future to enable
it to continue its operations and meet its liabilities as
and when they fall due. Therefore, the unaudited interim
condensed financial information has been prepared on a
going concern basis.
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For the six months ended 30 June 2022
# 2202246 A30H LR ME A

H E2022F6 308 1F <@ A & &
KEZP IR S ER IREE
BRI E 4R B H A RS -

RIEEZP BB FEERT T8
FEEMBEREMBENBER
MR WEEBERARGH
AE2022F7TA2o0B MBI E R ([ 1R
RER]) Wer— MR MRE
WAL BEERE FIERE ([FE £
Er) —PFEIE -

2022F6 308 © A £ B K &
4h 48 4 B A R #1,369,845,000
T U EHESRBAEFEAR
#1,211,634,0007C © It Ty £ B
AR AERAIERELRARE
3,414,753,000t » AR B E -
AEBEEETHEAEEREETER
WM ERIBEKCLER  BFEES
EREEMNRREBES REEMN
KEAAPFBEIR - BR2022F6H
0 AEBRBREAARYK
1,992,500,0007t W) A] FHERITRLE -
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For the six months ended 30 June 2022
# 2202246 A30H [E7XME B

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2021, except for the adoption
of the following revised Hong Kong Financial Reporting
Standards (“HKFRSs”) for the first time for the current
period’s financial information.

Amendments to HKFRS 3
BEMBHME LN FEIFET A
Amendments to HKFRS 16
BBV BRELERNE16RET A
Amendments to HKAS 16

HE R e

w3 B S BR 7 & B 7% B R PR A
MR R AR R AR B A =2021
F1I2AMBLFENFELRAY
BWEARAE - ERAHME
MBEERERERTIEETNE
B BmEER ((EEYBREE
A1) BRSN ©

Reference to the Conceptual Framework

Covid-19-Related Rent Concessions beyond 30 June 2021
202146 A30 H##9£Covia- 191688112 BE

BB EFERE165RBE] R

Amendments to HKAS 37

BB ERAEITHRISET AR

Annual Improvements to
HKFRSs 2018-2020

BB HHEEAI2018FF
2020 F B F B #

Property, Plant and Equijpment. Proceeds before Intended Use

VE - BERRE - BEFEHN AR

Onerous Contracts — Cost of Fulfilling a Contract

ERIEEH) — BITEAIHHA

Amendments to HKFRS 1, HKFRS 9, lllustrative Examples accompanying
HKFRS 16, and HKAS 41

BEMBREEAR 1R - BERERE LA BN - BBMBERELR
F1oRBEHOEREIIRERGHERE4HR (BITAX)



The nature and impact of the revised HKFRSs are
described below:

(a)

Amendments to HKFRS 3 replace a reference
to the previous Framework for the Preparation and
Presentation of Financial Statements with a reference to
the Conceptual Framework for Financial Reporting issued
in March 2018 without significantly changing its
requirements. The amendments also add to HKFRS
3 an exception to its recognition principle for an
entity to refer to the Conceptual Framework to
determine what constitutes an asset or a liability. The
exception specifies that, for liabilities and contingent
liabilities that would be within the scope of HKAS 37
or HK(IFRIC)-Int 21 if they were incurred separately
rather than assumed in a business combination,
an entity applying HKFRS 3 should refer to HKAS
37 or HK(IFRIC)-Int 21 respectively instead of
the Conceptual Framework. Furthermore, the
amendments clarify that contingent assets do not
qualify for recognition at the acquisition date. The
Group has applied the amendments prospectively to
business combinations that occurred on or after 1
January 2022. As there were no contingent assets,
liabilities and contingent liabilities within the scope of
the amendments arising in the business combination
that occurred during the period, the amendments
did not have any impact on the financial position and
performance of the Group.
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(o)

Amendments to HKAS 16 prohibit an entity from
deducting from the cost of an item of property, plant
and equipment any proceeds from selling items
produced while bringing that asset to the location
and condition necessary for it to be capable of
operating in the manner intended by management.
Instead, an entity recognises the proceeds from
selling any such items, and the cost of those
items, in profit or loss. The Group has applied the
amendments retrospectively to items of property,
plant and equipment made available for use on or
after 1 January 2021. Since there was no sale of
items produced while making property, plant and
equipment available for use on or after 1 January
2021, the amendments did not have any impact on
the financial position or performance of the Group.

Amendments to HKAS 37 clarify that for the purpose
of assessing whether a contract is onerous under
HKAS 37, the cost of fulfilling the contract comprises
the costs that relate directly to the contract. Costs
that relate directly to a contract include both the
incremental costs of fulfilling that contract (e.g.,
direct labour and materials) and an allocation of other
costs that relate directly to fulfilling that contract
(e.g., an allocation of the depreciation charge for
an item of property, plant and equipment used in
fulfilling the contract as well as contract management
and supervision costs). General and administrative
costs do not relate directly to a contract and are
excluded unless they are explicitly chargeable to
the counterparty under the contract. The Group has
applied the amendments prospectively to contracts
for which it has not yet fulfilled all its obligations
at 1 January 2022 and no onerous contracts were
identified. Therefore, the amendments did not have
any impact on the financial position or performance
of the Group.

(0)

BB LR ERIE165 ISR AL
IFEREYE  BERRHEE
BERRAFRHBRFEEEEDNE
BEBEEMNZEET AT
EHKEHREENEMDBESM
BxE - Ak BEEEASKHE
EMZEEB TS RIE R %
ZHEEMRAREBRER - &
EBDHA2021F1 A1 2
BURANYE - BERRHEE
BBBRMNEET R - BR2W
¥ BB kFER2021F1 A1
Bz B BEMELE
BHEE  AEBITIAEAER
B B 755 AR O Bk % 3R I (R 52
&2 o

BEAEFERFEITREET R
BE RBREBER B G ERE
THAEEHNRE BB
T BOIAHNNKABRERS
WEZBENKE - BEH0E
EHENKABERITZA Y
ISR (FINEES TR
ME) REEITZA N EEIE
B8 H) E A p AN o B (120 2 Be
BITEHFMAYE - BELK
HEEMNIMERIURENE
BREENAK) o —MRITEK
REEHWEEEZBE  BIE
BIEA QPR Y F 5 W&
A BATEEEAN - X&EH
B 2022F1 A1H M RETT
HEMBEENANBPEME
AR BEARBEANEBEES
o At BIIREAEED
B A5 iR S sk R IR W AT S22 o



(d)

Annual Improvements to HKFRSs 2018-2020 sets out
amendments to HKFRS 1, HKFRS 9, lllustrative
Examples accompanying HKFRS 16, and HKAS 41.
Details of the amendments that are applicable to the
Group are as follows:

e HKFRS 9 Financial Instruments: clarifies the fees
that an entity includes when assessing whether
the terms of a new or modified financial liability
are substantially different from the terms of the
original financial liability. These fees include only
those paid or received between the borrower
and the lender, including fees paid or received
by either the borrower or lender on the other’s
behalf. The Group has applied the amendment
prospectively to financial liabilities that are
modified or exchanged on or after 1 January
2022. As there was no modification of the
Group’s financial liabilities during the period,
the amendment did not have any impact on the
financial position or performance of the Group.

° HKFRS 16 Leases: removes the illustration of
payments from the lessor relating to leasehold
improvements in lllustrative Example 13
accompanying HKFRS 16. This removes
potential confusion regarding the treatment of
lease incentives when applying HKFRS 16.
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For management purposes, the Group is not organised into
business units based on their products and only has one
reportable operating segment. Management monitors the
operating results of the Group’s operating segment as a whole
for the purpose of making decisions about resource allocation
and performance assessment.

During the reporting period, the Group’s operations were
mainly within one geographical segment because most of the
Group’s revenue was generated from customers located in
Mainland China. All of the non-current assets of the Group
were located in Mainland China.

Revenue from each major customer which accounted for 10%
or more of the Group’s revenue during the reporting period is
set out below:

Customer A EFA
Customer B %FB
Customer C EPC
Customer D ZFD
Customer E =

The corresponding revenue of the customer is not disclosed as the
revenue individually did not account for 10% or more of the Group’s
revenue during the reporting period.

REEME  AKREYERAEEMRSD
EBEM YRE-—BEATHRESLED
M EREEEARELESHNE
REXRE  UREBERDERREAFEE
HIRR

RBESHE ARAEEBRBO KA
BRECRPEABNES - HAKE
TEE—[EMESMEE -  AKEMRE
FEMBEEDMNPEAM -

RBEME - EAKBERAI10%IA £
EXERPBAHINGT :

=]

=

For the six months ended 30 June

HZ6A30R L<MEA
2022 2021
20225 20214
RMB’000 RMB’000
AR¥TR ARBTT
(Unaudited) (Unaudited)
(REER) (RigER)
196,604 282,040
81,340 N/A*
65,523 N/A*
N/A* 75,283
N/A* 57,777

* =S EVIE NS =g En iy SETT PN
10% 35 A b - #0480 FR 5% 2 P O A R R
Ac
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An analysis of revenue is as follows: WADITT -

For the six months ended 30 June

HZ6H30RLEAMEA
2022 2021
20225 20214
(Unaudited) (Unaudited)
(RBER) (REERZ)
RMB’000 RMB’000
ARETR AREFTT
Revenue from contracts with customers — ZF & 4THA
Revenue from other sources B T HA 480,222 517,884
Net licensing fee received from BOMELIATRERS
investments in drama series under WE R EE TR
co-financing arrangements - 47,526
Revenue from contracts with customers & P4 49U A 480,222 565,410
For the six months ended 30 June
HZ6H30REAMEA
2022 2021
2022%F 20214
(Unaudited) (Unaudited)
(REBER) (REEEZ)
RMB’000 RMB’000
ARETR ARETTT
Types of goods or services EmdREES
Licensing of broadcasting rights of ~ ARIEBIEMRIE g
original drama series 463,339 432,671
Content marketing NALH 15,893 53,887
Others* Hip* 990 31,326
Total revenue from contracts with EFAKBKA
customers 480,222 517,884

*

Others mainly consist of production of made-to-order drama * E@IE@E%%‘JJ’%‘J%%‘%W - Bl&T
series, licensing of drama elements and production and release ERERERANRUEREM o
of short videos.
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The Group’s revenue was mainly generated from RFERE AERERAETERE
customers located in Mainland China during the reporting IR BEARBEES -
period.

For the six months ended 30 June

HBZ6H30REAMEA
2022 2021
20224 20214
(Unaudited) (Unaudited)
(REBER) (REEZ)
RMB’000 RMB’000
ARETR ARETT
Timing of revenue recognition BRRA N A
Goods transferred at a point in time~ RE—KEHEZNE R 469,170 510,412
Services transferred over time BERs TS M AR TS 4,858 =
Services transferred at a point in time R — R E S EZ AR 6,194 7,472
Total revenue from contracts with EEAHBIKA

customers 480,222 517,884
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The Group’s (loss)/profit before tax is arrived at after charging/ REBHRA (B518)  FHE MR/
(crediting): (T A)

For the six months ended 30 June

BZ6A30R LA
2022 2021
2022F 20214
(Unaudited) (Unaudited)
(REER) (REERZ)
RMB’000 RMB’000
AR%BTR ARETT
Cost of inventories sold* BEERERL 289,501 260,079
Listing expense ilsha 23,116 6,123
Government grants B 5B (22,178) (24,344)
Foreign exchange (gains)/losses, net B (i), BEFE (37,527) 293
Fair value losses on convertible AEANERELR
redeemable preferred shares NFEEE 138,347 132,456
* The cost of inventories sold includes nil and RMB221,000 relating to * EEFEXNABETRARK221,0007T
equity-settled share award expenses during the six months ended 30 B ZE 20214 202256 H30 R [E/< 8 A

June 2021 and 2022, respectively. DRI RS EMR D REF Y HE -
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The Group is subject to income tax on an entity basis on
profits arising in or derived from the jurisdictions in which
members of the Group are domiciled and operate.

Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Islands, the Company and its subsidiary
are not subject to any income tax in the Cayman lIslands and
the British Virgin Islands.

The statutory tax rate for the subsidiaries in Hong Kong is
16.5%. No Hong Kong profits tax on these subsidiaries have
been provided as there was no assessable profit arising in
Hong Kong during the reporting period.

The provision for PRC corporate income tax is based on the
statutory rate of 25% of the assessable profits of certain PRC
subsidiaries of the Group as determined in accordance with
the PRC Corporate Income Tax Law which was approved and
became effective on 1 January 2008.

As stipulated in Cai Shui [2011] No. 112, enterprises newly
established in Xinjiang Kashgar/Horgos special economic
areas during the periods from 2010 to 2020 can enjoy
Corporate Income Tax (“CIT”) exemption for five years starting
from the year under which the first revenue is generated.
Horgos Linmon Film and Television Media Co., Ltd. (“Horgos
Linmon”) and Horgos Linmon Black Tea Film and Television
Media Co., Ltd. (“Horgos Linmon Black Tea”) enjoyed the
benefit under the Notice of the Ministry of Finance and the
State Administration of Taxation on Income Tax Incentives
for Newly-established Enterprises in Poverty Areas of Xinjiang
(HMBERSENESHEMEREZCEMEHESZAH)). According
to the Preferential Filing Record of CIT ({¥FEHERSEE
% %)), Horgos Linmon has obtained the approval from the
State Administration of Taxation for the entitlement of CIT
exemption from 26 July 2016 to 31 December 2020 and local
bureau’s CIT exemption for the next five years from 1 January
2021. Horgos Linmon Black Tea has registered with the State
Administration of Taxation for entitlement of CIT exemption
from 16 October 2017 to 31 December 2021 for the grant of
CIT exemption from local bureau for the next five years from 1
January 2022.

AREBARAEEKE QA MEMRE
ERTERDEERTEL IR B % RERE
EHFE - REREEBMAAEH

REASHELEBEREENRAIK
ER G ARARENBRARNHASES
NEBHERESHAGMNEMIEHE
e

BB RAEEENER16.5% BN
BREMHYBEEEELRRNAE
B B ZFW B R RFHRBANEN -

Bl 1b 3 AT 1S B 4 D IR IR 102008 4 1
A1EHERERNPBRBERMAETL
BARKEET B ERR R E
26%HNEEMR R HE ©

RIEFF[2011]1125RE B E 201045
E2020F M EFERMTER,ERR
RS e e e y AVA: O R ==
REXERANFERIFANZELERN
BR(TEEMER]) A% - ERRNE
B REEAERAR ([ERRITEE])
FEBRNEHARTZREEER AR
(TERRATEAFALR ) B IE B BB & B
R GRBENGTBR S S 25 B
BREXCEMSHEREHINBMNE
EER -BE(CEMSHERZTERBRR
x) EBRIEBECEBRRKEHABM
Bt - B20169F7 826 HE2020412
R31EHEREZELEMBHMARE 1A
2021 F1 A1 HBRREFTHEZHMS
HERWENTEMGHHBE - ERR
FEBARERBRRBEERBHEER
B2017F10 16 HE 2021512 A31H
ERZBLEMGH#HE  UWENSFH
FHEBRETHE2022F1 A1 B#EARK
AFEMDEMRBHEAR -



During the six months ended 30 June 2022, Zhejiang
Dongyang Linmon Yuexin Film and Television Media Co., Ltd.
(“Dongyang Linmon Yuexin”) was entitled to a preferential
income tax rate of 20% for small and micro enterprises with
the first RMB1,000,000 of annual taxable income are eligible
for a 75% reduction and the income between RMB1,000,000

and RMB3,000,000 are eligible for a 50% reduction.

(@) The major components of the income tax expense of

the Group during the reporting period are analysed
follows:
Current - Mainland China BNER — Bl Aty
Charge for the period BAZ
Deferred tax ERETIE

Total tax charge for the period HINTIA S M A

as
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R E =2022F6 308 LNl A » #7T
HigBHEROEREEFRAF ([
EHEL]) BREENMICEEEMS
HE20% FEERRBMBAHNBARE
1,000,000 A] EA75% /% - N T A
K #1,000,0007T & A R ¥3,000,0007T
R ART ZE50% % °

(@ R|EHHE AEBEMAESHAXH
TRAKRBA DN

For the six months ended 30 June

BZE6A30RLNAR

2022 2021
2022 20214
(Unaudited) (Unaudited)
(REBER) (REEZ)
RMB’000 RMB’000
ARETR ARETTT
18,094 66,585
5,829 (36,666)
23,923 29,919
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No interim dividend has been paid or declared by the
Company for the six months ended 30 June 2022 (six months
ended 30 June 2021: Nil).

The calculation of the basic (loss)/earnings per share amounts
is based on the (loss)/earnings attributable to ordinary equity
holders of the parent, and the weighted average number of
ordinary shares of 175,223,849 (six months ended 30 June
2021: 175,223,849) in issue during the period. The calculation
of the diluted (loss)/earnings per share amounts is based on
the (loss)/earnings for the period attributable to ordinary equity
holders of the parent, adjusted to reflect fair value changes
of convertible redeemable preferred shares. The weighted
average number of ordinary shares used in the calculation is
the number of ordinary shares in issue during the period, as
used in the basic (loss)/earnings per share calculation, and the
weighted average number of ordinary shares assumed to have
been issued at no consideration on the deemed exercise or
conversion of all dilutive potential ordinary shares into ordinary
shares.

RATW B E, E2022E6 A30H 175 E
BIRf s E R B E (B 22021668
30BIENEAR &) -

BREN (BB, BN eETE A
RE AR EBEERTE ARG (BB),/
BF URHABBITERERINETY
175,223,8490% (H£20214F6 30
BiENEAR : 175,223,8490%) - TR #
E(BR),/ BANESETEDERTR
B EESEEARGHER (BE) &
F o I 3E 1T AR A Iz R A 82§ A B 0] 48
ERHATFEZE - FTEAANLTER
MEFHEABREHTHETRREE
(B EEREXR(BR),/ BFER) &
RBEITE BRI ST B
EEBERERICKEHERTHER
R AnE S8 -
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The calculations of basic and diluted (loss)/earnings per share BREARREE (BB), BF THREN
are based on: THEEFE

For the six months ended 30 June

BZ6A30HLAEA
2022 2021
20225 20214
(Unaudited) (Unaudited)
(REER) (REEER)
RMB’000 RMB’000
(Loss)/earnings (&8),/ &7 ARETT ARETTL
(Loss)/profit attributable to ordinary equity R ESREAX (EE),/
holders of the parent, used in the Afz B RA L EES
basic (loss)/earnings per share BB AEE (B1R),/ 7
calculation (65,162) 83,487
Adjustment: FHE
Fair value changes of convertible M ERELRE
redeemable preferred shares NSEE 138,347 132,456
Profit attributable to ordinary equity A BT B DB AR
holders of the parent before fair value A EESRINAF
changes of convertible redeemable LTRESRE ARG

preferred shares 73,185 215,943
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Shares %)

Weighted average number of ordinary ARTESRER(BEB),/

shares in issue used in the basic Afz BB TERk
(loss)/earnings per share calculation IEFE

Effect of dilution - weighted average BENTE -
number of ordinary shares: LR NETHE
Share options* B

Convertible redeemable A ERE LR

preferred shares*

* No adjustment has been made to the basic loss per share amounts
presented for the six months ended 30 June 2022 in respect of a
dilution as the impact of the outstanding share options and preferred
shares had an anti-dilutive effect on the basic loss per share
amounts presented. During the six months ended 30 June 2021, the
convertible redeemable preferred shares had an anti-dilutive effect on
the basic earnings per share and were ignored in the calculation of
diluted earnings per share.

Number of shares

REE

For the six months For the six months
ended 30 June 2022 ended 30 June 2021

BZ2022% HE20214F
6A30HEAMEA 6A30B1EEA

175,223,849 175,223,849
13,901,847 3,191,993
170,095,680 170,095,680

BLE202256 AB0HIENER - S EmptHE
SBETIMNEREASBESBIELAR - R
R 7 i R AT 2 B B SR Bz B 5|
BHOEBREAERSEEL T REEYE -
B ZE 202166 A30H IE/<E A - Arsgiaa]
BOEERHESREARNASREEY
2 WREFTEBREER N R 2 -



Trade receivables

Notes receivable

Impairment

Analysed into:
Current portion

Non-current portion

B SRR
iLVES

A

RAT O -

EE D
FENEEE

An ageing analysis of the trade receivables as at the end of
the reporting period, based on the transaction dates and net

of loss allowance, is as follows:

Within 3 months
3 to 6 months

6 to 12 months
110 2 years

2 to 3 years

AR
3ZE6fEA
61218 A
1526
2Z3F
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# 2202246 A30H LR ME A

As at As at

30 June 2022 31 December 2021
M2022F6H30R  M2021F12H31H
(Unaudited) (Audited)
(REBERZ) (B&E%)
RMB’000 RMB’000
ARETR ARETT
451,531 395,050
3,000 28,000
454,531 423,050
(38,008) (37,468)
416,523 385,582
367,783 385,582
48,740 -

RBERERNE HRUIR (ERX S
BH R NG EERME) MREOTAT

As at As at

30 June 2022 31 December 2021
R202256H30A  M2021F12A31H
(Unaudited) (Audited)
(REER) (REZ)
RMB’000 RMB’000
ARBTR ARETR
7,692 284,370
230,941 -
124,612 37,496
20,115 5,325
30,163 30,391
413,523 357,582
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Cash and bank balances
Time deposits

Less:

Pledged time deposits with original
maturity of three years when acquired

Non-pledged time deposits with original
maturity of three years when acquired

Cash and cash equivalents

Denominated in:
RMB
Us$
HK$

Total cash and cash equivalents

Be RRITHER

o
NEGHFRIBAAZEN
BRI

NESERIIHER=F
BEATHER

B4 LA EEY
SHERH
ARH

£5

B

RehReFENER

The time deposits of RMB150,000,000 as at 30 June 2022
(31 December 2021: RMB150,000,000) were restricted and

pledged for bank facilities.

The time deposits of RMB350,000,000 as at 30 June 2022 will

be matured within one year.

The RMB is not freely convertible into other currencies,
however, under Mainland China’s Foreign Exchange Control
Regulations and Administration of Settlement, Sale and
Payment of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies through
banks authorised to conduct foreign exchange business.

Cash at banks earns interest at floating rates based on daily
bank deposit rates. The bank balances and time deposits are
deposited with creditworthy banks with no recent history of

default.

As at As at
30 June 2022 31 December 2021

M2022%F6H308  72021F12A331H
(Unaudited) (Audited)
(RBER) (B#EZ)
RMB’000 RMB’000
ARETR ARETTL
1,192,772 824,952
350,000 350,000
1,542,772 1,174,952
(150,000) (150,000)
(200,000) (200,000)
1,192,772 824,952
444,552 107,179
745,371 716,903
2,849 870
1,192,772 824,952

MR2022F6 8300 THF R AR K
150,000,0007C (20215128310 : AR
#150,000,0007T) £ 5 BR § & 2 & 1 A
EUSIRITRE o

R2022F6H30E M T HE R AR K
350,000,000 T A —F AN EIH] -

ARBIAEHIBESEMLER, - R
i AR B A 80 S0 BE B R (R ) % A
- EERNEERERE AKEEE
BEEREETINEXRHTORITHAR
BHBRBEMER -

RITHESRBEE BRITERMN KRR
BN EMEGHE - RITEHRREREFR
TFRREE R i BT B 8 2 QRS8R /Y
RTT -



Trade payables

BHRNTR

An ageing analysis of the trade payables as at the end of the
reporting period, based on the invoice date, is as follows:

Within 3 months
3 to 6 months

6 to 12 months
110 2 years

EAR
3Z6fA
61218 A
1226
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For the six months ended 30 June 2022
# 2202246 A30H LR ME A

As at As at

30 June 2022 31 December 2021
R20226A308  M2021412A31H
(Unaudited) (Audited)
(REER) (REZ)
RMB’000 RMB’000
AR¥TR ARETT
19,567 76,246

BIRNFENREHERRZERA
M2 RE DT

As at As at

30 June 2022 31 December 2021
R2022F6A308  M2021412A31H
(Unaudited) (Audited)
(REEZ) (REZ)
RMB’000 RMB’000
AR¥TF R AR®EFT
13,234 74,156

3,125 586

2,820 1,504

388 -

19,567 76,246
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# 2202246 A30H [E7XME B

Authorised:

1,829,904,320 shares of
US$0.000025 each

57,499,194 Series A Preferred Shares of
US$0.000025 each

78,408,008 Series B Preferred Shares of
US$0.000025 each

34,188,478 Series C Preferred Shares of
US$0.000025 each

2,000,000,000 shares of
US$0.000025 each

EE

1,829,904,320 % & %
E180.000025 % T KL (5

57,499,194 [ G E(E
0.000025E TTWA R 5118 5 i}

78,408,008 B E E
0.000025% TLRIBRFIE LI

34,188,478 LB EE
0.0000253 JTRIC R FI1B Jt ik

2,000,000,000 % & WX E &
0.0000253 TR % 15

As at As at

30 June 2022 31 December 2021
A202266H30H  A2021F12H31H
us$’000 US$'000

FER FET

46 46

1 1

2 2

1 1

50 50

Issued:
175,223,849 ordinary shares of
US$0.000025 each

57,499,194 Series A Preferred
Shares of US$0.000025 each

78,408,008 Series B Preferred
Shares of US$0.000025 each

34,188,478 Series C Preferred
Shares of US$0.000025 each

BT
175,223,849l Bk E (B
0.000025% 7T /) & i ik

57,499,194 % B E(E
0.000025% TTMA R 51| B %

78,408,008 % % &
0.000025F TTHIBR 7B L%

34,188,478 Bk EE
0.000025F TTHIC R 511 L%

As at 30 June 2022 As at 31 December 2021
®202256A30R R2021F12A31H
us$ RMB’000 Us$ RMB’000
Ey AR¥TR e ARET
4,381 28 4,381 28
1,437 9 1,437 9
1,960 13 1,960 13
855 5 855 5



Details of the Company’s related parties are as follows:

Name

#a /4w

Beijing Ark Reading Technology Co., Ltd.
(“Ark Reading”)

AR NHERRAERAR (T7ARE])

Shenzhen Tencent Computer Systems
Company Limited (“Tencent Computer”)

AR B RTERAR (B EH])

Shanghai Tencent Penguin Film Culture Co., Ltd.
(“Tencent Qie”)

TERRCBFA X ERERAR (TRALE])

Tencent Technology (Beijing) Co., Ltd.
(“Tencent Tech”)

AR (L) BRAA ([EAB )

Tencent Music Entertainment Technology
(Shenzhen) Co., Ltd. (“Tencent Music”)

AR FRRERE (R BRAT ([EAEE])

Beijing Jinjiang Networking Technology Co., Ltd.
(“Jinjiang Original”)
ERBIREBERRERAR ([BTRAI])

Relationship with the Company
L=ViNE] o] 72

Associate company

s Qo =
TN

An entity related to a shareholder

—RERIEENER

An entity related to a shareholder

HE-ZRRABNER

An entity related to a shareholder

—RRRABNER

An entity related to a shareholder

—RERIEANER

An entity related to a shareholder

—RBERIEENER

Linmon Media Limited - #8513 B HEAR A )
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For the six months ended 30 June 2022
# 2202246 A30H LR ME A

BRARRBBITHNFENT
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For the six months ended 30 June 2022
# 2202246 A30H [E7XME B

For the six months ended 30 June

BZ6H30HIEAEA

2022 2021
20224 20214
(Unaudited) (Unaudited)
(REER) (REgEEZR)
RMB’000 RMB’000
AR%T T ARETTT

Sales of goods to: M &FHEER :
Tencent Computer (i) iR () - 94
Tencent Tech (i) BRI () 81,076 9,434
Tencent Music (i) =) - 1,698
81,076 11,226

Provide services to: M NS T RERY
Tencent Qie (i) A E5() - 29,628
Tencent Tech (i) FEREHR() 264 =
264 29,628

Purchase of goods from: HTINEFRBEE® -
Tencent Qie (ii) e R 1 %5 (i) - 3,550
Ark Reading (il 7 #5535 i) 3,066 1,792
Jinjiang Original (ii) ELIR BN ) - 3,019

3,066 8,361



(i

The sales to related parties were made according to
the published prices and conditions offered to the
major customers of the Group.

The purchases from related parties were made
according to the published prices and conditions
offered by the related parties to their major
customers.

Linmon Media Limited - #8513 B HEAR A )
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For the six months ended 30 June 2022
# 2202246 A30H LR ME A

() MEESTEHEDIEEAERE
ERFIRENENHERERIE
LT -

(i) REFAEBITORETIZEE
METFZXPRERHNEAME
18 AR HETT

As at As at
30 June 2022 31 December 2021

M2022F6H308 20214128318

(Unaudited) (Audited)

(REERZ) (BEz)

RMB’000 RMB’000

ARETR ARETTT

Tencent Tech BaRHL 49,540 43,400
Tencent Qie B0 15,105 17,056
Tencent Music EaE 150 300
64,795 60,756
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# 2202246 A30H [E7XME B

Tencent Qie

Tencent Tech

As at
30 June 2022

202256 HA30AH
(Unaudited)
(REER)
RMB’000
AR¥TFR

Bt 64

As at
30 June 2022

M2022%6A30R
(Unaudited)
(REER)
RMB’000
AR®TR

AR 498,679

As at
31 December 2021

R2021F12A31H
(Audited)

(B&EZ)

RMB’000
ARETFT

1,919

As at
31 December 2021

R2021%12A31H
(Audited)

(E&EZ)

RMB’000
ARETFT

294,906



Linmon Media Limited - #8513 B HEAR A )
Interim Report 2022 « — % — — Fh Hi3RE

For the six months ended 30 June 2022
# 2202246 A30H LR ME A

As at As at

30 June 2022 31 December 2021

202256 H30H R2021%F12831H

(Unaudited) (Audited)

(REER) (&&E%)

RMB’000 RMB’000

ARETR ARET T

Tencent Computer BT E# 7,367 7,367
Tencent Computer, as a co-investor, was not BT ERERBEIRESE  BEHS

BEZYIWEED G PTIRE B ST
Rt AEEEEEIREEENKREL
KEBHAAEERDZEBRA - LA
A ERUDEEERSRATENE
MERAE -

entitled to any shares of copyrights in drama series it
invested under the co-investment arrangements. The
Group is obligated to share the licensing revenue
with Tencent Computer based on the respective
investment ratios and the amounts received from
Tencent Computer are recognised as financial
liabilities which are measured at fair value.

The above balances with related parties are trade in TN ERBE S IEE -
nature.
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For the six months ended 30 June 2022
# 2202246 A30H [E7XME B

For the six months ended 30 June

BZE6A30RLAEA
2022 2021
20224 20214
(Unaudited) (Unaudited)
(RBER) (REGERZ)
RMB’000 RMB’000
ARETR ARETTT
Salaries, bonuses, allowances and A A AR=1: 1914
benefits in kind EWMEM 8,323 5,020
Equity-settled share award expenses — bAREZS 45 & B0 HEEN BT X 858 =
Pension scheme contributions RIREFTEIER 150 135
Total compensation paid to MEZEBABINH

key management personnel maMegE 9,331 5,155



The carrying amounts of each of the categories of financial
instruments as at the end of the reporting period are as

follows:

Trade receivables

Financial assets included in prepayments,
other receivables and other assets

Time deposits

Cash and cash equivalents

Financial assets under co-financing
arrangements

Financial assets at fair value through
profit or loss

- Mandatorily designated as such

- Designated as such upon initial
recognition

B 5 RWR

SATRMEUR - EpEREAR
EWARNSRER

EHER
RERBEFED

BRAVEGABRENEREE

— Bl IETE
— RERERE L IEE
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For the six months ended 30 June 2022
# 2202246 A30H LR ME A

RBSHER SRERTAREIINK

HEHNT :

As at As at

30 June 2022 31 December 2021
202266 H30H  M20215F12H31H
(Unaudited) (Audited)
(REER) (K&E%)
RMB’000 RMB’000
ARETR ARET T
413,523 357,582
40,992 29,138
350,000 350,000
1,192,772 824,952
1,997,287 1,561,672

As at As at

30 June 2022 31 December 2021
202256 H30H R2021F12 A31H
(Unaudited) (Audited)
(REER) (B&EZ)
RMB’000 RMB’000
ARETR ARETT
42,710 58,497
62,382 58,690
211,623 325,124
316,715 442,311
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For the six months ended 30 June 2022
# 2202246 A30H [E7XME B

Notes receivable

Trade payables
Lease liabilities

Financial liabilities included in
other payables and accruals

As at
30 June 2022

202256 HA30AH
(Unaudited)
(REER)
RMB’000
AR¥TFR

U R 3,000

As at
30 June 2022

M2022%6A30R
(Unaudited)
(REER)
RMB’000
AR®TR

EC NS 19,567
HEaR 54,916

A EA B R
EErEAMEHAas 114,079

188,562

As at
31 December 2021

R2021F12A31H
(Audited)

(B&EZ)

RMB’000
ARETFT

28,000

As at
31 December 2021

R2021%12A31H
(Audited)

(E&EZ)

RMB’000
ARETFT

76,246

28,702

18,952

123,900
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For the six months ended 30 June 2022
# 2202246 A30H LR ME A

Convertible redeemable preferred shares

Financial liabilities under co-investment
arrangements included in other
payables and accruals

As at As at

30 June 2022 31 December 2021

M2022F6H308 20214128318

(Unaudited) (Audited)

(REBER) (B z)

RMB’000 RMB’000

ARETR ARETTT

A EE AT B DB R ik 3,414,753 3,276,406

ATARMENTRER

EEEANBERE

ZHET2MEE 50,933 88,904

3,465,686 3,365,310

Management has assessed that the fair values of cash and
cash equivalents, time deposits, trade and notes receivables,
trade payables, financial assets included in prepayments,
other receivables and other assets, financial liabilities included
in other payables and accruals, and interest-bearing bank and
other borrowings approximate to their carrying amounts largely
due to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than
in a forced or liquidation sale. The following methods and
assumptions were used to estimate the fair values.

EEECHMRENECEEY TN
TR BESRKFBEREKER E5
PR SRIR ~ BT ATRN FROR - HAl B UK
ARHEMBEENEREE  ;FAEME
NHEREFEANERE AN BIR
TREMERNATE  ARHEHEK
HERE  NEIEHRZFTAINE
HIMBIHAATEL

TREELRABNRAFERKABBIIAON
(cRBBBHERIN) BRIXZPZTL
EMARBREBEAR - £ AEAFE
RERM NITERRR
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# 2202246 A30H [E7XME B

The fair values of the non-current portion of lease liabilities
and interest-bearing bank and other borrowings have been
calculated by discounting the expected future cash flows
using rates currently available for instruments with similar
terms, credit risk and remaining maturities. The changes in fair
value as a result of the Group’s own non-performance risk for
lease liabilities and interest-bearing bank and other borrowings
as at the end of the reporting period were assessed to be
insignificant. The fair value of convertible redeemable preferred
shares and investment in associates recorded at fair value
through profit or loss is estimated by the market approach and
equity allocation model. The fair value of financial assets under
co-financing arrangements and liabilities under co-investment
arrangements is estimated by discounted cash flow valuation
model based on the expected return rates of instruments with
similar terms and risks.

The fair values of unlisted equity investments designated at
fair value through profit or loss have been estimated using
a market-based valuation technique based on assumptions
that are not supported by observable market prices or rates.
The valuation requires the directors to determine comparable
public companies (peers) based on industry, size, leverage
and strategy, and to calculate an appropriate price multiple,
such as enterprise value to earnings before interest, taxes,
depreciation and amortization (“EV/EBITDA”) multiple and
price to earnings (“P/E”) multiple, for each comparable
company identified. The multiple is calculated by dividing
the enterprise value of the comparable company by an
earnings measure. The trading multiple is then discounted for
considerations such as illiquidity and size differences between
the comparable companies based on company-specific facts
and circumstances. The discounted multiple is applied to
the corresponding earnings measure of the unlisted equity
investments to measure the fair value. The directors believe
that the estimated fair values resulting from the valuation
technique, which are recorded in the consolidated statement
of financial position, and the related changes in fair values,
which are recorded in other comprehensive income, are
reasonable, and that they were the most appropriate values at
the end of the reporting period. The fair values of unlisted debt
investments designated at fair value through profit or loss have
been estimated using an asset-based valuation technique.

HEBBARG BRTREAMERIER
B0 M AT EREREERRH R
R EERBREFGHRN T AN
%%ﬁﬁ%*Xﬁ%ﬁ%%% R E
MR AEEXSHAEE R ENU KRG
Eﬁﬁ&ﬁm%ﬁmTE%HM%ﬁﬂ
RPEZPRAGRTEN - BRFE
At AR 21 A A 85 3 A AR 048 S AR R 0 B
LERAINKREN R FEERTISE R ER
DEBRETHE BaBMELRHET
TREEMBMARERHETRAENA
FE DEBKRRARSREMERIR
EH SRR R B R T A ERE
HEAEITR -

BEARAFET ABEAIELETRE
BRENAFERAERTS NG ERN
BT ZRMERETERMER
FERTHNBRR - FEEBRKESREN
¥ 5 BEEREEEBETUELER L
MAR (A7) TASEHMAIMNA]EL
BRARFEEENERGEE - Wk A
CHIE - ERBHEARANNLEE
& (TEV/EBITDA]) E#& Em & ([P/E])
BE - EHNEAELBEARNDEE
BEBRABHFEAE - X FEHEER
BARBTEEMBEARRIETE K
AEERAFRIZHNEEZZEEZEER
ZHITHR - BRI EHARIE LR E
RENHEENAENAERFE - &
EHE AEERNEEZHATE
(ERFAEMBRRERAR) REEAF
BEZeH (EREM2ERIAR) B
518 Hﬁ%#ﬁ¢%ﬁ$2?ﬁ%ﬁ
B EEARFEFEEEEH T AE
EZ#Lmﬁﬁhém NEEEFERE
REENGERME -



The Group has unlisted investments, which represent wealth
management products issued by banks in Mainland China.
The Group has estimated the fair values of these unlisted
investments by using a discounted cash flow valuation model
based on the market interest rates of instruments with similar
terms and risks.

The fair values of the notes receivable classified as financial
assets at fair value through other comprehensive income under
HKFRS 9 as at the end of the reporting period have been
calculated by discounting the expected future cash flows,
which are the par values of the notes receivable. In addition,
the notes receivable will mature within one year, and thus their
fair values approximate to their carrying values.

Below is a summary of significant unobservable inputs to the
valuation of financial instruments together with a quantitative
sensitivity analysis as at 31 December 2021 and 30 June

2022:

Financial assets at fair value
through profit or loss

BOFEFABENEREE

Financial assets under
co-financing arrangements

BARETHATEREE

Financial liabilities under
co-investment arrangements

BaRELZIATERAE

Significant
Valuation Unobservable
technique inputs Rate
BERTAHR
fRER M BAYE b

Market-based  Discount for lack 15%-20%

valuation of marketability (31 December
2021: 19%-21
ERMSHMHE BREmEREtE 15%-20%

FgEhpichee (202112 A

318 : 19%-21%)

Discounted cash Expected rate of 11%
flows method  return (31 December
2021: 11%)

BRBSREE TAHRHRE 11%
(202112 A
318 11%)

Discounted cash Expected rate of 11%
flows method  return (31 December
2021: 11%)

BIRBEEREE TAHRHRE 11%
(2021412 A
318 11%)
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For the six months ended 30 June 2022
# 2202246 A30H LR ME A

AR E I TR E o E P IRAT B
THRMER - AKEDREAGAM
B RER B T AN TIBFIE - EBE
FIBITIR 7 B 4 B BEL (5 3 X B 9k
TRANATE -

REFEMHRELENEROB/ER
FEAAHECzARGENEREENRE
WEERHREHRROA FEREE
HIAKRSRETE  AREZENHE

B o BREBRER —FREH -
Rt E A EEEREERE

AR A& 722021412 31 H LA &202246
AR R T AMEMNERTITEHR
BABBRZERECHREDN ¢

Sensitivity of fair value to the input

AVEHBARBHERE

5% increase/decrease in discount would
result in decrease/increase in fair value
%) by 5.8% (31 December 2021: 6.0%)

BRIR I R A 5% G ER
DFERD /HEH05.8%
(2021F12H318 : 6.0%)

1% increase/decrease in expected rate
would result in decrease/increase in
fair value by 0.3% (31 December 2021:
0.5%)

BHEHREN 1% S ER
NFERD /HH0.3%
(2021F12H318 : 0.5%)

1% increase/decrease in expected rate
would result in decrease/increase in
fair value by 0.3% (31 December 2021:
0.5%)

FEHEHEREN R 1% S ER
DNFEERD,/#00.3%
(2021%F12H318 : 0.5%)
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# 2202246 A30H [E7XME B

The discount for lack of marketability represents the amounts
of premiums and discounts determined by the Group that
market participants would take into account when pricing
the investments. The expected rate of return is based on
the management estimation that market participants would
take into account when negotiating the co-investments
arrangements.

The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments:

As at 30 June 2022 (unaudited)

BREMSRBM OB E AR AR
BB £ B KO R A G B 2
ERERSHE - EHEBEDERTS
SHENBERARERY B EEZ
EREL -

TRELAEESBT AN AT EHE
B

MN202296 A308 (RE&EE)

Fair value measurement using

ERTHARANAFETE

Quoted prices

in active

markets

(Level 1)

ERTE

RE

(5—-18)

RMB’000

ARBT T

Notes receivable B RE -

Financial assets under co-financing BABELHET

arrangements SREE -
Financial assets at fair value through 12 AF(ET ABEH

profit or loss SREE -

Significant Significant

observable unobservable

inputs inputs
(Level 2) (Level 3) Total

EATRE EAFUER
BARE BARE
(%) (%5=8) st

RMB’000 RMB’000 RMB’000
ARBTRE  AR®TR  ARETR

3,000 - 3,000
- 42,710 42,710
174,697 99,308 274,005

177,697 142,018 319,715



As at 31 December 2021 (audited)

Notes receivable eSS

Financial assets under co- BemELHAT
financing arrangements PREE

Financial assets at fair value RRFER ABREN
through profit or loss PREE

As at 30 June 2022 (unaudited)

Convertible redeemable preferred ~ ATE2 4T B BB LIk
shares

Financial liabilities under co- BEaRELTHETERERE
investment arrangements

Linmon Media Limited - #8513 B HEAR A )
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For the six months ended 30 June 2022

#ZE2022F6 A30H LE/XEA

MN2021512A31 8 (KE%)

Fair value measurement using

Quoted prices
in active
markets
(Level 1)
BRI
L BE

(B—E)
RMB’000
ARETF T

Quoted prices
in active
markets
(Level 1)

ERTHE
HE
(5-FE)

RMB’000

ERATIAXN A TEFNE

Significant Significant
observable  unobservable
inputs inputs

(Level 2) (Level 3) Total
BAUBE BATAUHER

B ABUR AR .

(F=B) (F=FE) fast

RMB’000 RMB’000 RMB’000

ARETT ARETT ARETR

28,000 = 28,000

= 58,497 58,497

291,441 92,373 383,814

319,441 150,870 470,311

2022F6 A308 (RAEFEX)
Fair value measurement using
BATIHAFXNATETE

Significant Significant
observable unobservable
inputs inputs

(Level 2) (Level 3) Total
EATHE EBEATUEE

BANE  BANE .

(%5=8) (5=8) st

RMB’000 RMB’000 RMB’000

ARET T ARBT ARBT T

ARBT T

3,414,753 3,414,753

50,933 50,933

3,465,686 3,465,686
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# 2202246 A30H [E7XME B

As at 31 December 2021 (audited)

Convertible redeemable preferred
shares

Financial liabilities under co-
investment arrangements

20215128318 (&F%)

Fair value measurement using

Quoted prices
in active
markets
(Level 1)

AR
0
(%K)
RMB’000
ARBFTT

AJE A R] B T

BRRELHATERAR

EATIIAANA T EHE
Significant Significant
observable  unobservable
inputs inputs
(Level 2) (Level 3) Total
BAABE BATUHR
BAE WARE
(B=E) (F=FE) st
RMB’000 RMB’000 RMB’000
AREBTT AR®TRT ARETR
= 3,276,406 3,276,406
= 88,904 88,904
- 3,365,310 3,365,310

During the reporting period, there were no transfers of fair
value measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets and
financial liabilities (six months end 30 June 2021: Nil).

On 10 August 2022, the Company was listed on the Main
Board of SEHK and made a global offering of 15,139,300
ordinary shares at the offer price of HK$27.75 per share.

Upon completion of the initial public offering, each issued
preferred share was converted into an ordinary share. As
a result, the financial liabilities for preferred shares were
derecognised and recorded as share capital and share
premium.

RIREHRM > A FEFELENE—E
HE_BzHAEE cREERERE
EnEEASESEE = (H 2202156
AS0HIEANEA : &) -

202298 108 » AR R EH AT ER
B W 2 BkEEE15,139,3000%
B BEEBAER27.758TT °

BRARABETKRE  BREETER
BB AEBK - Hit BEKNEHE
B E AR (W R RO 8% A AR R B 40 i
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