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Management Discussion and Analysis

EBEEmR D

BUSINESS OVERVIEW

During the six months ended 30 June 2022, the outbreak of Omicron has caused
the most severe infections spread since COVID-19 pandemic first emerged, both
our Hong Kong and PRC operations were affected by the implementation of
related prevention control and quarantine measures across the country. Moreover,
the Shanghai office had been closed for nearly two months and the management
arranged the Hong Kong office had been work from home for three months and
work in shifts until now to reduce the transmission risk. As a result, some of the
Group's undergoing projects were postponed or growth slowly.

During the six months ended 30 June 2022, the revenue decreased by
approximately 13.2% from approximately HK$324.8 million for the period ended 30
June 2021 to approximately HK$281.9 for the period ended 30 June 2022.

As the uncertain global economic environment, the Board and management of the
Company strive to develop the existing core business and explore new business
prudently to maintain the Group in a good financial position.

As at 30 June 2022, the Group maintained a solid financial position with bank and
cash balances totaling approximately HK$190.0 million (as at 31 December 2021:
145.6 million).

Review of Operations
The EMS and Distribution of Communication Products
The revenue from EMS business decreased by 9.4% to HK$270.1 million (2021:

HK$298.0 million), whereas the revenue from Distribution of Communications
Products business decreased by 64.0% to HK$8.6 million (2021: HK$23.9 million).

Real Estate Supply Chain Services

The Real Estate Supply Chain Services business continued to be negatively affected
by stringent travel restrictions and border closures being implemented since March
2020. It reported segment revenue of approximately HK$3.3 million, as compared
to approximately HK$2.6 million for the prior period.

Securities and Other Assets Investment

The Securities and Other Assets Investment business contributed segment revenue
of approximately HK$20,000 (2021: HK$0.3 million) for the six months ended 30
June 2022, which is principally derived from rental income.
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Management Discussion and Analysis

EEESmR D

Geographical Analysis

Revenue contributions from the major European countries (the United Kingdom,
Switzerland, France and Belgium) totalled approximately HK$131.1 million (2021:
HKS$164.4 million), and accounted for 46.5% of the Group's total turnover for the six
months ended 30 June 2022 (2021: 50.6%). The United Stated (“US”") market
contribution approximately HK$47.1 million (2021: HK$34.3 million) in revenue and
accounted for 16.7% of total revenue (2021: 10.6%). The People’s Republic of China,
including Hong Kong (the “PRC") and other countries accounted for approximately
HK$26.8 million (2021: HK$37.7 million) and HK$76.9 million (2021: HK$88.4 million),
respectively.

FINANCIAL HIGHLIGHTS
Revenue

For the period ended 30 June 2022, the Group recorded total revenue of HK$281.9
million (2021: HK$324.8 million).

Cost of sales

Cost of sales decreased by approximately 8.4% from approximately HK$254.2
million for the period ended 30 June 2021 to approximately HK$232.8 million for
the period ended 30 June 2022 despite the overall revenue dropped by
approximately 13.2% giving a gap of approximately 4.8%. The increase in material
cost price level resulting from supply chain chaos and trade disputes between
China and USA are considered to be the cause of the gap.

Gross Profit

Gross profit decreased by approximately 30.4% from approximately HK$70.6 million
for the six months ended 30 June 2021 to approximately HK$49.1 million for the six
months ended 30 June 2022. The reason for such decrease is mainly due to the fall
in overall revenue and the increase in material cost increase starting from the end
of year 2021.

Other income

Other income increased by approximately HK$6.8 million to approximately HK$12.2
million for the six months ended 30 June 2022 (2021: HKS$5.4 million). The major
components of the other income were i) recognition of overprovision of the RCA
license fee payable of approximately HK$5.8 million; ii) interest income of HK$0.4
million; iii) government subsidies (the “ESS”) in Hong Kong and government
subsidies in China of approximately HKS$ 1.4 million.
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Management Discussion and Analysis

EBEEmR D

Other gains and losses

Other net gains of approximately HK$4.5 million in 2022 (2021: net gains of
approximately HK$0.5 million) was primarily contributed by net foreign exchange
gain and gain on disposal of a subsidiary.

Impairment losses

The overall impairment losses decreased by approximately HK$8.5 million for the
six months ended 30 June 2022. The decrease was mainly due to the decrease in
impairment losses on trade receivables and loans to other parties of approximately
HK$12.0 million, offsetting by decrease in reversal of impairment loss on trade
receivables by approximately HK$0.5 million and reversal of impairment losses on
loans to other parties by approximately HK$3.1 million.

Selling and distribution expenses

Selling and distribution expenses of approximately HK$14.7 million (2021: HK$16.9
million) accounted for approximately 5.2% of the Group's revenue. The decrease
are mainly caused by the decrease in staff cost.

Administrative expenses

Administrative expense of approximately HK$53.4 million (2021: HK$71.7 million)
accounted for approximately 18.9% in 2022 and 22.1% in 2021 of the Group's
revenue, respectively. The administrative expenses included staff costs, directors’
remuneration, operating lease charges and other administrative costs. The
decrease are mainly caused by the decrease in staff cost and testing expenses.

Other operating expenses

Other operating expenses of approximately HK$7.3 million in 2022 (2021: 7.6
million). The other operating expenses mainly included research and development
expenses which remained stable as compared to prior period.

Finance costs

The Group's finance costs were approximately HK$1.7 million in 2022 and HK$1.8
million in 2021, represented approximately 0.6% and 0.6% of the revenue in 2022
and 2021, respectively. The finance costs remained stable as compared to last
period.
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Management Discussion and Analysis

EEESmR D

Income tax expenses

The Group's income tax expense represents amounts of income tax paid by the
Group, at the applicable tax rate in accordance with the relevant laws and
regulations in Hong Kong, the PRC and the U.SA..

The Group's effective income tax rates for the periods ended 30 June 2022 and
2021, was approximately —=17.3% and —6.9%, respectively.

Loss for the period attributable to owners of the Company

The loss attributed to owners of the Company was approximately HK$13.5 million
for the period ended 30 June 2022 (2021: HK$32.0 million). The Group's net loss
margin attributable to owners of the Company for the period ended 30 June 2022
was approximately —=4.8% (2021: -=9.9%).

LIQUIDITY AND FINANCIAL RESOURCES

The Group generally finances its operations and capital expenditure by internally
generated cashflows and borrowings.

The Group's current ratio remains in a healthy position at 2.1 times (31 December
2021: 2.0 times). As at 30 June 2022, the cash and cash equivalents amounted to
approximately HK$190.0 million, representing an increase of approximately
HKS$44.4 million from 31 December 2021.

As at 30 June 2022, the Group had total borrowings of HK$14.6 million (31
December 2021: HKS0.6 million).

The gearing ratio of the Group was 41.3% as at 30 June 2022 (31 December 2021:
46.0%), which is calculated based on the Group's total liabilities divided by its total
assets. Taking into account of liquid assets on hand, the Group has sufficient
financial resources to meet its ongoing operational requirements.
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Management Discussion and Analysis

EBEEmR D

CAPITAL STRUCTURE

As at 30 June 2022, the total number of issued shares of the Company is
1,207,691,855 with a nominal value of HK$0.02 each (31 December 2021:
924,363,855 shares with a nominal value of HK$0.02 each).

On 10 June 2022, an aggregate of 230,000,000 new shares have been duly allotted
and issued as fully paid to Mr. Sy Ming Yiu (the “Assignor”) at the issue price of
HK$0.164 per consideration share under the specific mandate granted by
shareholders at the extraordinary general meeting (the "EGM") held on 31 May
2022. For details, please refer to the announcements of the Company dated 18
January 2022 and 10 June 2022 and the circular dated 13 May 2022.

EXCHANGE RISK EXPOSURE

The majority of the Group's sales and purchases are denominated in US dollars,
RMB and Euro. Due to the fact that the Hong Kong dollar is pegged to the US
dollars, the Group's exposure to this foreign exchange risk is low. The RMB is not
freely convertible into other foreign currencies and conversion of the RMB into
foreign currencies is subject to rules and regulations of foreign exchange control
promulgated by the PRC government. As at 30 June 2022, the Group does not
have a foreign currency hedging policy in respect of its foreign currency assets and
liabilities. The Group had no investment in any financial derivatives, foreign
exchange contracts, interest or currency swaps, hedging or other financial
arrangement for hedging purpose to reduce any currency risk nor made any over-
the-counter contingent forward transactions. The Group will closely monitor its
foreign currency exposure and will consider using hedging instruments in respect
of significant foreign currency exposure as and when appropriate.

CAPITAL EXPENDITURE AND COMMITMENTS

Capital expenditure for the period ended 30 June 2022 amounted to
approximately HK$3.6 million and the capital commitments as at 30 June 2022
amounted to approximately HK$0.8 million. Both the capital expenditure and
capital commitments were mainly related to the acquisition of plant and
machinery to cope with the requirement of the EMS operation.
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Management Discussion and Analysis
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FINANCIAL GUARANTEE CONTRACT

As at 30 June 2022 and 31 December 2021, the Group had an outstanding
guarantee (“the Guarantee”) with one of the suppliers of an overseas subsidiary
(the "“Disposed Subsidiary"), which was disposed on 7 October 2015, for payment
in relation to a sum of USD2.6 million (equivalent to approximately HK$20.3
million), which represents a trade balance under dispute between the Disposed
Subsidiary and the supplier. The supplier subsequently sold the trade balance to a
third party.

During 2017, the Disposed Subsidiary agreed with the third party for a final
settlement by instalment of USD650,000 (equivalent to approximately HKS5.1
million). In this regards, as at 30 June 2022 and 31 December 2021, the Group had
an outstanding guarantee of the sum limited to USD650,000 subject to the full
payment of the final settlement effected by the Disposed Subsidiary.

The Disposed Subsidiary had issued a counter guarantee to indemnify the Group
for any loss in relation to the Guarantee. The management of the Group after
taking legal advice are of the opinion that it is very highly unlikely that liabilities will
be brought against the Group on the above matter.

CONTINGENT LIABILITIES

As at 30 June 2022, the Group did not have any significant contingent liabilities.

PLEDGE OF ASSETS
As at 30 June 2022, the Group had no pledged assets.

SIGNIFICANT INVESTMENTS

The Group did not have any significant investments held as at 30 June 2022 (31
December 2021: HKS1.2 million).

EVENTS AFTER THE REPORTING PERIOD

As at the date of this report, there were no important events after the reporting
period which have material effect on the Group.

8 Link-Asia International MedTech Group Limited

B EREN

R-EBE - —FXA=Z+HE-ZE-—F+_A
—t+—H AEBHER-_ZT—AF+AtHE
EZHINBAG([EHEMBLATE]) 2Hh
—HHEREREER((ZIER]) Eﬁfaﬁzﬁ
2,600,000 7 (A & 72 4920,300,00075 7T ) Z FUE
B RERBA TE@E%TME?%Z% =R
B BERHEERNCREBSEHTE =T -

RZZE—+F  BHENBRARCHZE = HiE
BB R AR - > BB 30650,000 3 T (FEE R 49
510000087C) c iUt E - RZZEZ=F <A
=tAR-E-—F+-A=+—80 rEEHE
BHEAREMIERESERN650000FET ' 1FE
HENRB R RBET MHSREMBEFIEME -

BHENBANDAAREEERER - A%
iR 2 EABRBARBRUAERE - AEH

A@Fﬁ& ST RERAREEET A
BEEM SR -
AREE

RIZBZZFXA=1TH AEETEEANEKR
HRBE -

BEIRS

RZEBE-_—FXA=+H AEBITEEER
o

BARE

MZZE-—FXA=1+0 AEETEEAELX
BE(ZZE-_—F+=-A=+—H :1,200000/%
JT) °

REHRER

HEeAREBH  REPETEHAREFFTEKR

FENERER -

BELEREENKREEETRAT



4

Management Discussion and Analysis
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USE OF PROCEEDS Er eI RAE
Fund Raising Activity of the Company in the Past Twelve AR BET_EENNEESEE
Months

TXHIARAREEARE B RIBEET @

Set out below is the summary of equity fund raising activity of the Company during

the past twelve months immediately preceding the date of this report: AR EEEETHME -
Net proceeds Actual use of net proceeds as
Date of announcement Fund raising activity (approximately) Intended use of net proceeds 30 June 2022
FRERERE R-ZBZZ£XA=+H
AERH SEEH (849) RENERERERE FRERERHEERAE
29 January 2020, Placing of new shares HKS41.4 million i) approximately HK$18.0 i) approximately HK$4.8
3 February 2020, and under general million for the Group's million was used for the
19 February 2020 mandate 41,400,000 87T existing electronic products Group's existing electronic
and the related supply chain products and the related
e Sl 23 RE—MREE service business; supply chain service
—AzZ+thE- BE RN business;
“ZT-TE-_AZAR ) 4718000000 % T AR
“Z-TF_ATAhH AEERAEFERR ) #948000008 AR
TR ER RS RS AEERASFERR

iif)

iif)

approximately HK$17.0
million for the Group's real
estate sale supply chain
service business;

#717,000,000 7 7T B 7>
AEBNEMENE
R ERK

approximately HK$6.4 million
for general working capital of

the Group.

#6,400,000 B TTATEAS
BER—REEED -
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i)
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approximately HK$6.5
million was used for the
Group's real estate sale
supply chain service
business; and

#76,500,000 78 T AR
AEENEHEHS
HREEREER &

approximately HK$30.1
million was used for general
working capital of the Group.
(Notes 1 and 2)
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Net proceeds
Date of announcement Fund raising activity (approximately) Intended use of net proceeds
PGSR RE
DERH KEEH (#4) FERARRRERE
30 December 2020, and Placing of new Shares HK$29.2 million General working capital
11 January 2021 under refreshed of the Group
general mandate 29,200,000 7 7T
ZZTF AEEN—REEES
+ZA=+Bk RIREE 3 — R
T -%¥-A+—H B &R
15 June 2021 and Placing of new shares HK$22.21 million i) approximately HK$10 million
30June 2021 under general for developing the Group’s
mandate 22,210,000 70 assisted reproduction medical
—E-—F technology business, and
NATHRBER Ri—REERLEHRN
“Z--FXA=1H ) #910000000/8 AR

FRARENEHHLE
BEMBES - &

ii) approximately HK$12.21
million for general working

capital of the Group.

ii ﬁnmowmaﬁﬁﬁ
TEBEH—REEES
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Actual use of net proceeds as
30 June 2022
W=g==f#XA=tH
FRERERHERAE

Approximately HK$29.2 million
was used for general working
capital of the Group

#)29,200,000 & TR 1EA £ B &Y
—R2ELES

Approximately HK$5.9 million
was used for developing
the Group's assisted
reproduction medical
technology business

#)5,900,000/8 TTA1EE R
AEBNEEEEE
RH 7%

Approximately HK$12.2 million
was used for general
working capital

#712,200,000 7 7T B
—REEES
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Net proceeds Actual use of net proceeds as
Date of announcement Fund raising activity (approximately) Intended use of net proceeds 30 June 2022
rERERE R-ZEBZ-£XA=tH
NERH £EED (BE49) FENERERERR FERERERRAR
15 October 2021, Rights issue on the basis HKS$58.7 million Approximately (i) HK$34.2 million for - Approximately (i) HK$25.4 million
1 November 2021 and of one (1) rights share the expansion of the Group's was utilized for the expansion of
22 November 2021 for every two (2) 58,700,000 % 7T product range under the EMSand  the Group's product range under
existing shares held on the Distribution Products Businesses;  the EMS and Distribution
—E-—%+A+HH" record date (i) HK$17.1 million for the funding  Products Businesses; (i) the
—Z—H+—A—-Bk of potential merger and remaining net proceeds of
ZE-F+—AZ+ZH BERESEHERERQK acquisition opportunities of approximately HK$17.1 million
BERMOHEE— foﬁ% assisted reproductive services- for the funding of potential
R B fﬂ licensed providers located in merger and acquisition
regions in the PRC; and (i) HKS74  opportunities of assisted
million for general corporateand ~ reproductive services-licensed
working capital purposes. providers located in regions in
the PRC has not been utilized as
#7(1) 34200000 BT BPMER AL at the date of this report; and (iii)
EEETEUERBEOHEER  HKS74 million was utilised for
EBTZEMZRI (i) general corporate and working
17,100,000 TCARREE S  capital purposes.
EhESER SRS EE
FRE R E 2 BEGHERE :  40()25400000 B TRARNERAE
K iii) 7400000 BT AE—RE  BEESTFRIERLE LD HER
XNeEBLRE - EBTZERRT : () AR
HESMEP RS EitE 52
W TR RIS IRt 2 B
BB R T PSSR
17,100000/8 TLRA #i e B Hi s R
EIF + R i) 7400000 BT A 1E
—REEREEECHE -

Notes: Bt -

1) On 30 December 2020, the Board has resolved to assign the unutilised net proceeds of 1) RIE-_TF+_A=1+H EFSIRBEREFEFM
approximately HK$10.5 million from the development of real estate sale supply chain service B FRIEFEE 49 10,500,000 7 7T FA B R A BLRG 28 Mo g i
business in Southeast Asia and Pan Asia to the general working capital of the Group. Details can be EREENEHERRGEESTRAIEAEE —R
found in the announcement published on 30 December 2020. LEES  c HBELMR T -_EFE+_A=+B7)%

E/]/\d:

2) On 15 June 2021, the Board resolved to further change the unutilised Original Net Proceeds of 2) RZZE-—FXA+HA BT RE—FSFHX
HK$13.2 million, which was originally allocated for the Group's electronic manufacturing services AR R IR P15 FIRF B 471320000048 7T « HRESD
business, to the general working capital of the Group. Details can be found in the announcement REARAEBRNE FRUERIGERS MENBERE
published on 15 June 2021. E-R2EEe - ABFL2HAN_ZE-_—FXATHH

R RE -
The remaining unutilised net proceeds as at 30 June 2022 of approximately RIEB - ZFRXA=THOR T REEMERE

HK$30.0 million is estimated to be fully utilised according to the intentions in the

next six months.

BHHA -

E &
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Management Discussion and Analysis

EEESmR D

HUMAN RESOURCES

As at 30 June 2022, the Group had approximately 1,077 employees in various
operating units in Hong Kong, U.S.A. and the PRC. In order to attract and retain
high quality talents to ensure smooth operation and cater for the Group's constant
expansion, it offers competitive remuneration packages, with reference to market
conditions and individual qualifications and experience.

There is 30,982,791 outstanding share option as at 30 June 2022 under the New
Share Option Scheme. In addition, 53,328,000 share options was granted to certain
employees of the Group, 53,328,000 share option was exercised, 5,333,092 share
options were lapsed and no share option was cancelled during the period ended
30 June 2022.

PROSPECTS

Since January 2020, the outbreak of the COVID-19 pandemic has continued to
adversely affect the global economic environment. The global impact of COVID-19
will trigger profound changes in the international landscape, world order, global
supply chains and China’s economic, trade and industrial layout. When the
pandemic is over, countries around the world will make adjustments to their global
supply chains with long-term, strategic implications.

With the China’s liberalization of fertility policies, encourage people to have three
children. The Group remains a positive attitude towards the high-end medical and
health service business in the coming years. However, in view of the uncertainty
economic environment affected by mutant strains such as Delta and Omicron in
these few months, the Group will develop the assisted reproductive industry
prudently and will continue to pay attention to new medical business
development opportunities in the 2nd half year of 2022.

In the future, the Group will continuously focus on the business of EMS and
Distribution of Communication Products segment to get steady cash flow. The
Group will stay alert to the development and situation of the COVID-19 pandemic.
The Group will also continue to closely monitor the market conditions and adjust
the Group's business strategies to cope with the fluctuations in the transaction
value derived from its merchant network as well as to explore and identify any
other potential investment opportunities from time to time.
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Corporate Governance and Other Information

EXEBRAEMER

CORPORATE GOVERNANCE

The Directors are of the opinion that the Company has complied with the code
provisions set out in the Corporate Governance Code (the “Code”) under Appendix
14 of the Listing Rules on the Stock Exchange throughout the six months ended 30
June 2022, except for the deviation from code provision C.2.1 of the Code as
described below.

Code Provision C.2.1

Under code provision C.2.1 of the Code, the roles of chairman and chief executive
officer should be separated and should not be performed by the same individual.
The Company does not have any officer with the title of “chief executive officer”
and this is deviated from the code provision C.2.1 of the Code.

Mr. Lin Dailian, who acts as the Chairman and an executive Director, is also
responsible for overseeing the general operations of the Group. The Board will
meet regularly to consider major matters affecting the operations of the Group.
The Board considers that this structure will not impair the balance of power and
authority between the Board and the management of the Group. The roles of the
respective executive directors and senior management, who are in charge of
different functions complement the role of the chairman and chief executive
officer. The Board believes that this structure is conducive to strong and consistent
leadership enabling the Group to operate efficiently.

The Company understands the importance to comply with the code provision C.2.1
and will continue to consider the feasibility to comply with the said code provision.
If compliance with the said provision is determined, appropriate persons will be
nominated to assume the different roles of chairman and chief executive officer.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by Directors
of Listed Issuers as set out in Appendix 10 of the Listing Rules (the “Model Code”)
as the required standard for securities transactions by Directors. The Company has
made specific enquiries of all Directors and all Directors confirmed that they have
complied with the required standards set out in the Model Code and its code of
conduct regarding Directors’ securities transactions throughout the six months
ended 30 June 2022 and up to the date of this interim report.

EEEB

EERE ARAREBEBZE_ZE=__F<A
=+ BN EARN—EE TR TR A8
T TR EERSFRD (TSR FrEi sy <F Al
&3 T ATl ST R SFRIMESC SR C2.1 16
FHRBER B BRAN o

TFREXEE C.2.11%
RIETFRIMTAIBEXE C21 5 - ERRITHAH
KBRS B R T M A — ALEE - ARRYL
EEABAA FTREH] MERBE - LR
<F ISP AU C21 15 -

MRBEERTFERATES  TRAEEEAE
BEREF EFTEHEHNEFRERERTED
SEEENEREHE EFESRA/URBERE

SRASEERE 2 MORENOENES - &
HITEERTETRBENSRERENRER
R RITHAKMBEASAEK - EFSH(E
HREBANNRELZREMEENRE  EAKH
BRGEE -

ARRARETTABRNFEC2VRNERNE - I
A AEZ B8 T Lt <7 BIGSCEN RIATIE » iR E
BT B - NABRRERAEAED RIEE
TERITHMEE B

ETRSRBIRETA

ARD B ERA LRI S FBM LR EITA
EFETEFXBOBET((BEFR ) 15
RERETBESRNENRE - AAFERS
REHREENERE  2REFORRRENE
E-F - —FXNAZTALANEAREEATH
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RN BBAEFRTESRSNTATA -
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Corporate Governance and Other Information

EXEBREMER

AUDIT COMMITTEE AND REVIEW OF INTERIM RESULTS

As at the date of this report, the Audit Committee has three members comprising
Mr. Chak Chi Shing (Chairman), Mr. Li Huiwu and Mr. Yang Weidong, all being
independent non-executive Directors.

The Audit Committee has reviewed together with the management the
accounting principles and policies adopted by the Group and the unaudited
condensed consolidated interim financial statements of the Group for the six
months ended 30 June 2022.

OTHER INFORMATION
Interim Dividend

The Board does not recommend the payment of interim dividend for the period
(2021: nil).

Purchase, Sale or Redemption of Listed Shares

Neither the Company nor any of its subsidiaries has purchased, sold or redeemed
any of the Company’s listed securities during the Period.

Share Option Scheme

The Company has adopted a new share option scheme (the “New Share Option
Scheme”) and terminated the share option scheme adopted by the Company on

1 December 2010 (the “2010 Share Option Scheme”), duly passed by the
shareholders of the Company by way of poll on 10 March 2020.
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Corporate Governance and Other Information

EXEBRAEMER

New Share Option Scheme

The purpose of the New Share Option Scheme is to provide incentives and rewards
to selected eligible persons for their contributions to the Group. The New Share
Option Scheme will remain valid until 10 March 2030, subject to the early
termination provisions contained in the New Share Option Scheme. The
participants of the New Share Option Scheme may include directors, employees,
consultants, professionals, customers, suppliers, agents, business or joint venture
partners, advisors and contractors of the Group or a company in which the Group
holds an interest or a subsidiary of such company. An offer shall be deemed to
have been accepted within 21 days from the date on which an option is offered to
an eligible participant and a non-refundable payment of HK$1.00 in favour of the
Company as consideration for the grant thereof. The subscription price for any
share under the New Share Option Scheme will be a price determined by the
Board at its absolute discretion and notified to each grantee and will be not less
than the highest of (i) the closing price of a share as stated in the Stock Exchange’s
daily quotations sheet on the date of grant of the relevant option; (i) an amount
equivalent to the average closing price of the share as stated in the Stock
Exchange’s daily quotation sheets for the five business days immediately preceding
the date of grant of the relevant option; and (iii) the nominal value of a share on
the date of the grant.

The maximum number of Shares which may be issued upon exercise of all
outstanding options granted and yet to be exercised under the New Share Option
Scheme and any other schemes involving the issue or grant of options or similar
rights over Shares or other securities by the Company must not, in aggregate,
exceed 10% of the shares in issue from time to time. Notwithstanding anything
contrary to the terms of the New Share Option Scheme, no options may be
granted under any scheme of the Company (including the New Share Option
Scheme) if this will result in the said 30% limit being exceeded.

The total number of shares issued and to be issued upon exercise of the options
already granted or to be granted to each participant under the New Share Option
Scheme and any other share option scheme(s) of the Company (including
exercised and outstanding share options) in any 12-month period up to and
including the date of such grant should not exceed 1% aggregate of the shares in
issue as at the date of such grant. Any grant of further options above this 1% limit
shall be subject to approval of the shareholders of the Company at general
meetings, with such participant and his associates abstaining from voting.

Up to the date of this report, 88,999,850 share options has been granted by the
Company pursuant to New Share Option Scheme. The options are unlisted. Each
option gives the holder the right to subscribe for one share of HK$0.02 each of the
Company.
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TREREAIEERCETAERATRRIES
HELREBMERERIAIEE) R B o 3R
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Corporate Governance and Other Information
TEESDREMEN

During the six months ended 30 June 2022, the detail movement of the share HE—ZT-_FA=+HIENEA @ BEREZ

options were as following: BEFENT
Number of share options
BREYE

Lapsed/

Grant Exercised cancelled

Outstanding during the during the during the
Exercise price asat six months six months six months Outstanding
Holder of per Share 1January 2022 ended ended ended asat
Share Options Date of Grant Exercise period (note 2) (note3)  30June2022  30June2022  30June2022  30June 2022
R-IB--F HE-Z-_F BE-B-"F HE-EC-CF i

—-A—H AA=ZTH AA=TH AA=ZTH —E-CF
SRTHEE i RITEE 1EAEA XA 1EAEA AA=tH

BREREA REBAH Ggdilc (FfzE2) (FzE3) R B KM/ i RATIE
(HKS)
(#7)
Executive Directors
HITES
Lin Dailian 28-January-21 2021.7.28-2026.1. 0346 5333092 - - - 5,333,092
MACEE ——f 2 F
—A=t+NH +tAZtNEE
T2 RE
—RA=t+H
Xia Xiaobing 28-January-21 2021.7.28-2026.1.27 0.346 5,333,092 - - (5,333,092) -
BN R ——f —2-—
—RZ+/\R +tAZ+N\BE
ZEORF
*ﬂ’+t5
Wang Guozhen 28-January-21 2021.7.28-2026.1. 0.346 5,333,092 - - - 5,333,092
TEE ——f 2 F
—A=t+NH +tAZtNEE
T2 RE
—RA=t+H
Employees 28-January-21 2022.1.28-2026.1.27 0.346 20,316,607 - - - 20,316,607
Z8 ——f —F--f
—RZ+/\R —AZTN\BEE
ZEORF
—A=t++tR
Employees 14-June-22 2022.6.14-2024.6.13 0.106 - 53,328,000 (53,328,000) - -
& bk St
NATHEA ~ATHAZE
—ZomE
~AT=R
Total fagt 36,315,883 53,328,000 (53,328,000) (5333,092) 30,982,791
Notes: st -
(M The closing price of the Company’s share immediately before the date (28 January 2021) on which m KARBROARBEREBREBSN(ZE=-—F—A
the share options were granted was HK$0.35. ZHNR)ATERTE R 03587T ©
() The exercise price per share of share options has reflected the adjustment in relation to the Right ) BRENEBROTEEERBRE-_S=_—F+—A8
Issues which completed on 23 November 2021. Z+T=HREENABEEROAE -
3) The numbers of share options has reflected the adjustment in relation to the Right Issues which 3) BRESEERME T - —F+—A-_+=H%K
completed on 23 November 2021. B RAUHEAR A AR o
@) The closing price of the Company's share immediately before the date (14 June 2022) on which (4) ARAROREEREBEREBR(ZT__F KA
the share options were granted was HK$0.107. +MB) AR T{ER0.107 BT
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Corporate Governance and Other Information

EXEBRAEMER

Interests and Short Positions of the Directors and Chief
Executives in Shares, Underlying Shares and Debentures of the
Company and Its Associated Corporations

As at 30 June 2022, so far as known to any Director or chief executive of the
Company, no interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance ("SFO")) were held by
the Directors and chief executives of the Company which are required (i) to be
notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which were taken or
deemed to have under such provisions of the SFO); (i) pursuant to section 352 of
the part XV of the SFO, to be entered in the register referred to therein; or (iii)
pursuant to the Model Code for Securities Transactions by Directors of the
Company contained in the Listing Rules to be notified to the Company and the
Stock Exchange.

On 28 January 2021, total 15,406,140 options are granted to three executive
directors of the Company to subscribe for Shares upon exercise of such Share
Options at an exercise price of HK$0.359 per Shares with an exercise period of 28
July 2021 to 27 January 2026.

Upon the completion of Right Issue on 23 November 2021 and the adjustment in
relation to the Right Issue, total 15,999,276 options are granted to three executive
directors of the Company and adjusted exercise price of HK$0.346 per Shares.

As at 30 June 2022, so far as known to any Director or chief executive of the
Company, other than as disclosed below, none of the Director is a director or
employee of a company which has an interest or a short position in the shares of
the Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO.

Number of underlying
shares held/interested

ESRERTHAERAL T REAEE
LB - MERDRES DR
=

RB

RZZBZZFRA=1TH BEERARFEE
THABRA  BEEERARAFEZITHAE
RARRSEEAEBEIE(ERRELSREE
10 ([ B RABMRE ) ExVED) 2 k% - HHES
Mty REFF - A () IRERE S REERGIE XV
HE7RSDAAME RN A MBI P2 oK
KE (BREBEES KRB GRI BB E
SIS REE 2 ERRAR)  (WRIBEZSH K
RGP 5E XV 3B 28 352 f6aC A R% fGR At 2 & 50 il
W ki RE EMARRIFAH AR R EFHETE
FRGIFAESTRIBMEG AR R A KB Fr 2 ik
KB e

MNZZTE=Z—F—F=+/\H - #£15406,14015 &
IR T ARG ZEBHITES - LRITHFEZESE
P MRS IR 1T (B A% 03598 TR » 1718
AT —F+A-+N\HE-ZT_RF—A
—++tB8-

RIE-—F+— A+ =B HERTR MR
ERFAREEZ  HAAXAQRRZZ2HTEERD
15,999,276 (0 s iE - HA&TIRITH(E RBFTAR0346
I

RZZBZ_FXA=1H REFHARFLR
TTRABMA B IXHAEEEIN  BEEER
EARRBBRODTEERIEES LB EDE XY
#8562 M3 BRMGSCR M AR A B BE 2 M 28 S0k
BRZARILEESEHES -

Percentage of

Long or short issued share capital

Name Capacity pursuant to Share Options position of the Company
RIBBRERS EARARE LT

BF g4 BEREVERERONEE HAIXR RABE DL

Lin Dailian Beneficial Owner 5,333,092 Long position 0.44%

AR EnlaA A

Wang Guozhen Beneficial Owner 5,333,092 Long position 0.44%

TRl EnlAA wAE
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Corporate Governance and Other Information

EXEBREMER

INTEREST AND/OR SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS OF THE COMPANY IN THE SHARES AND
UNDERLYING SHARES

As at 30 June 2022, so far as known to any Director or chief executive of the
Company, shareholders (other than a Director or chief executive of the Company)
who had an interest or short position in the shares or underlying shares of the
Company as recorded in the register that was required to be kept pursuant to
Section 336 of Part XV of the SFO were as follows:

Name Capacity
=L 56
Mr. Sy Ming Yiu Beneficial Owner
HEEAR ST A EmEAA
Power Port Holdings Limited ("Power Port”") Beneficial Owner
(Note 1) EmEAEA
Power Port Holdings Limited ([ Power Port |)
(Btat1)

Ms. Yang Changrong (“Ms. Yang") (Note 1)
BRALL (B HEET)

Held by controlled corporation

BRI HAE A

Keywan Global Limited (Note 2)
Keywan Global Limited (#73F2)

Held by controlled corporation

B AERA

Mr. He Xiaoming (Note 2)
]SRS4 (et 2)

Held by controlled corporation

X EHEERE
Notes:

1. 75,817,000 ordinary shares are held by Power Port, a company incorporated in the British Virgin
Islands whose entire issued share capital is held by Ms. Yang.

2. 49,500,000 ordinary shares are held by Keywan Global Limited, a company incorporated in the
British Virgin Islands whose entire issued share capital is held by Mr. He Xiaoming.

Competing Interests

During the six months ended 30 June 2022, none of the Directors or controlling
shareholders of the Company nor their respective associates is considered to have
interests in a business that competes or is likely to compete, either directly or
indirectly, with the businesses of the Group other than those businesses where the
Directors have been appointed or were appointed as directors to represent the
interests of the Company.
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Percentage of
issued Share

Capital of

the Company

EARAF

EBITRA

Batt
Number of Long or short

shares held position 30 June 2022

—=E-=

FERGEE HRIKE ANB=1H

230,000,000 Long position 19.0%
HE

75,817,000 Long position 6.3%
oy}

75,817,000 Long position 6.3%
ey}

49,500,000 Long position 4.1%
ey}

49,500,000 Long position 4.1%
HRE

Bt
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Condensed Consolidated Statement of Profit or Loss

EHREERaR

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

Unaudited
REEX

Six months ended 30 June

BEAA=tTHILEAXEA

2022 2021
—E-= T4
Note HK$’000 HK$'000
KtaF FET FHIT
Revenue PN 4 281,893 324,797
Cost of sales & P AR (232,766) (254,211)
Gross profit EF 49,127 70,586
Other income E U A 5 12,187 5,400
Other gains and losses Hitnlhzs & 518 6 4,474 478
Impairment loss on trade receivables and FEWE Z R R MEAMA L
loans to other parties BERRAEBRE - (12,000)
Reversal of impairment loss on trade receivables  fE Ut Z 5 BR ZORE BB @ = 465
Reversal of impairment loss on loans to mEMATEFREEE
other parties B [ml - 3,063
Selling and distribution expenses PHE RO MY (14,658) (16,972)
Administrative expenses TRER (53,396) (71,696)
Other operating expenses Hag B8R (7,331) (7,598)
Loss from operations REEE (9,597) (28,274)
Share of results of associates JE(REE S A RIS 346 34
Finance costs & KA 7 (1,683) (1,820)
Loss before tax MREBLATE R (10,934) (30,060
Income tax expense PSR 8 (1,890) (2,069)
Loss for the period HREE 9 (12,824) (32,129)
Attributable to: AR & J5 EAG
Owners of the Company KARIHA A (13,539) (32,042)
Non-controlling interests FEIEAR M 2 715 87)
(12,824) (32,129
Loss per share SRER
Basic (HK cents per share) EHAR (=AM 11 1.42 7.02
Diluted (HK cents per share) 58 (TR N/A FiEH N/A i 3
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Condensed Consolidated Statement of Profit or Loss and

Other Comprehensive Income
GG EsREMEENIER

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

Unaudited

REER

Six months ended 30 June

BEAA=tTHILEAXEA

2022 2021
—E-—F T4
HK$’000 HK$'000
FERT FHIT
Loss for the period HMREE (12,824) (32,129)
Other comprehensive income/(expense) for HrHEA2EWRE (FX)  HBRBE
the period, net of tax
Item that will be reclassified to profit or loss: FEEF S EE BB
Exchange differences on translating foreign operations  #& i?h%a‘ﬂz PE H = &E 2,561 3,016
Other comprehensive income/(expense) for HREMEEKE (%)  MERBIE
the period, net of tax 2,561 3,016
Total comprehensive income/(expense) for MrzmEWE (X)) 858
the period (10,263) (29,113)
Attributable to: AT &HREG :
Owners of the Company ZAYNIE/ 2 DN (10,978) (29,026)
Non-controlling interests FEIEAR M 2 715 87)
(10,263) (29,113)
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Condensed Consolidated Statement of Financial Position

BIR S FiR R

Asat30June 202 R —E - —FNA=+H

Unaudited Audited
RBEX e
30 June 31 December
2022 2021
—=E_— - —fF
ANAB=+H +t=ZA=+—H
Note HK$’000 HK$'000
KtaF FET FHIT
ASSETS BE
Non-current assets FIRBEE
Property, plant and equipment L E Y 12 25,060 29,636
Right-of-use assets FREEE 13 37,005 54,466
Intangible assets mEEE 15 74,318 36,835
Rental deposits HEZS 17 2,951 3,215
Total non-current assets FREBEELAE 139,334 124,152
Current assets REBEE
Inventories FE 86,445 118,915
Trade receivables JEWE 5 BR X 16 137,434 162,232
Prepayments, deposits, other receivables TERTRRIE ~ e - KA e IR 17 110,816 106,639
Loans to other parties mEMATER 18 10,516 9,388
Equity investments at FVTPL BAFESABRRERE 19 = 1,229
Bank and cash balances RITMIRS & 20 189,996 145,574
535,207 543,977
Assets classified as held-for-sale SEABIEHENEE 10,194 9,849
Total current assets REBEEHAE 545,401 553,826
TOTAL ASSETS EEH#E 684,735 677,978
EQUITY AND LIABILITIES BREREE
Equity =
Equity attributable to owners of the Company KA Al A A BIEHELS
Share capital A% AR 23 24,154 18,487
Reserves G 376,986 347,390
401,140 365,877
Non-controlling interests JEVER R S 836 121
Total equity EREE 401,976 365,998
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Condensed Consolidated Statement of Financial Position

BIR S Fik R

Asat30June 202 R—ZE—-—%,xA=+H

Unaudited Audited
RICEX BRI
30 June 31 December
2022 2021
—ZE=-= T4
ANA=+H +Z—A=+—H
Note HK$’000 HKS$'000
Mt et FET T
LIABILITIES =K
Non-current liabilities kRBERF
Lease liabilities HeEaE 22,452 36514
Bond payable B ESH 22 - 2,000
Total non-current liabilities FRBEBERE 22,452 38,514
Current liabilities REBAE
Trade payables FERTE SR 21 36,881 58,694
Accruals and other payables TEIRE A R E A T RIE 184,960 175,737
Lease liabilities HEBE 16,790 22,075
Borrowings EE 22 14,587 614
Bonds payable e EZ 22 1,000
License rights payable R AT N K = 7,789
Product warranty provisions EmRARE 2,816 3,584
Current tax liabilities BNHAf B & & 3,273 4,973
Total current liabilities REBAEAE 260,307 273,466
Total liabilities EEEE 282,759 311,980
TOTAL EQUITY AND LIABILITIES EmRBEHRE 684,735 677,978

Approved by the Board of Directors on 31 August 2022 and are signed on its behalf

by:

Lin Dailian
MRACHE

Director

EE
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Director
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Condensed Consolidated Statement of Changes in Equity

EERE RS ER

For the six months ended 30 June 202 B ZE —ZE — —F XA =+ H I @A
Unaudited
FEBEH
Attributable to owners of the Company
ARAREARSE
Foreign
Share Share currency Non-
Share premium option Merger translation Contributed  Statutory Capital Capital Accumulated controlling Total
capital account reserve reserve reserve surplus reserve reserve  contribution losses Total interests equity
FER
R BRORER BRERE AHRE EXBE  HABER  EERE  EARE  EAME ZiER a5t Bx  ERAE
HKS'000 HKS000 HKS'000 HKS'000 HKS'000 HK$'000 HK$'000 HKS'000 HKS000 HKS000 HKS'000 HK$'000 HKS'000
TAL TAL TAL T Tt T T TAL TAL TAL TAL TAL Tt
At January 2021 (audited) RZE--%5-F-B
(g%%) 8559 669,649 - 317 15,744 18298 2502 4275 11280 (433016) 295462 an 295934
Total comprehensive income Bh2EkEES
for the period - - - - 3016 - - - - (32042 (29,026) 87 (29.113)
Equity-settled share-based DRBEE R B
payments ERZRR - - 2401 - - - - - - - 2401 - 2401
Issuance of share B0 3766 47904 - - - - - - - - 51670 - 51670
Changes in equity for the period BhERg 3,766 47.904 2401 - 3016 - - - - (32042 25,045 87) 24958
At30June 2021 RZZE=-F/A=tH 12325 77553 2401 31 18,760 18,298 2502 4275 11,280 (470,058) 320,507 385 320892
At31 December 2021 (audited) RWZE-—F+-A=+-B
(8%H) 18,487 773,018 4,576 317 14,683 18,298 2,502 4275 11,280 (484,413) 365,877 121 365,998
Total comprehensive income Bh2EkEES
for the period - - - - 2,561 - - - - (13,539) (10,978) 75 (10,263)
Exercise of share option g4 e 1,067 7,374 - o o - - - - - 8,441 - 8,441
Issuance of consideration shares BIRERR 4,600 33,200 - - - - - - - - 37,800 - 37,800
Changes in equity for the period BhERED 5,667 40,574 - - 2,561 - - - = (13,539) 35,263 715 35,978
At30 June 2022 RWZE-—FxA=1H 24,154 813,592 4,576 31N 17,244 18,298 2,502 4,275 11,280 (497,952) 401,140 836 401,976
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Condensed Consolidated Statement of Cash Flows

BHIRERE

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

Unaudited

REER

Six months ended 30 June

BEAA=tTHILEAXEA

2022 2021
—E-= T4
HK$’000 HK$'000
FHET FHIT
NET CASH GENERATED FROM/(USED IN) REERRE (TR AL FHE
OPERATING ACTIVITIES 33,419 (19,969)
Interest received 2 UCRLE 391 2,881
Purchase of property, plant and equipment BEYE  BELEE (6,258) (4,020)
Proceeds from disposal of property, HEME  BEIREREZ
plant and equipment FriSsk1E 709 500
Prepaid intermediate fees for acquiring MRS EERHEIEB BN
potential real estate projects =sEAE=1 - (3,337)
Deposit received for disposal of associates FRHEBE AR ERIZE = 7,200
Refund deposit paid for exclusive agency right in a BRI EEEEEERNBERAIERE
Thailand real estate project YRS 2,000 -
Purchase of equity investrments at FVTPL BERATEFABRORERE - (2,887)
Proceeds from disposal of equity HEZ A EFABRNRERE 2
investments at FVTPL P18 518 1,120 3,005
Decrease in loans to other parties mEH A A TE R 1,198 18,000
Proceeds from disposal of subsidiary HEM B A F TSR 1,000 -
NET CASH GENERATED FROM REZBRE
INVESTING ACTIVITIES REFHE 160 21342
Interest paid BFE (140) (15)
Borrowings raised BEEEE 14,000 2,000
Principal elements of lease payments HENREEHS (8,825) (14,538)
Redemption of bonds payables fEE R ES (1,000) -
Proceeds from exercise of share option 1T{FERE IS 28 5,653 -
Net proceeds from issue of shares BT FT S 5IR)FRE - 51,670
NET CASH GENERATED FROM FINANCING RMETEHRSRSTH
ACTIVITIES 9,688 39,117
NET INCREASE IN CASH AND ReRASEEY
CASH EQUIVALENTS B hnFEEE 43,267 40,490
CASH AND CASH EQUIVALENTS AT BEGINNING HORERAEEEY
OF PERIOD 145,574 167,657
Effect of foreign exchange rate changes [EREFHTE 1,155 474
CASH AND CASH EQUIVALENTS AT END OF PERIOD HiRIRERBELEEY 189,996 208,621

24 Link-Asia International MedTech Group Limited
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

1.

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial statements for the
six months ended 30 June 2022 have been prepared in accordance with
HKAS 34 Interim Financial Reporting. The unaudited interim condensed
consolidated financial statements do not include all the information and
disclosures required in the annual financial statements, and should be read
in conjunction with the Group’s annual consolidated financial statements for
the year ended 31 December 2021.

The unaudited interim condensed consolidated financial statements are
presented in Hong Kong Dollar ("HK$") and all values are rounded to the
nearest thousand except when otherwise indicated.

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS

The unaudited interim condensed consolidated financial statements have
been prepared on the historical cost basis, except for investment properties,
which are measured at fair values. The accounting policies used in preparing
the unaudited interim condensed consolidated financial statements are
consistent with those used in the Group’s annual financial statements for the
year ended 31 December 2021, except for the adoption of the new/revised
Hong Kong Financial Reporting Standards ("HKFRSs") and HKASs which are
relevant to the Group's operation and are effective for the Group's financial
year beginning on 1 January 2022 as described below.

Amendments to HKAS 16 Proceeds before Intended Use

Amendments to HKAS 37 Cost of Fulfilling a Contract
Amendments to HKFRS 3 Reference to the Conceptual Framework
Annual Improvements to HKFRSs  2018-2020 Cycle

The adoption of this amendment to HKFRSs and HKASs did not result in

substantial changes to the Group’s accounting policies and amounts
reported for the current and prior periods.

MR E X

BHE-_Z-_—_F#xXA=Zt+tHIEXEAAMXK
KEZ TR A M IS RR DIRIESRE
G ERE MR PR BRERE - K&
EZP SRR BRERY TEIETE
W BRERAEMMEERREESE I
EHEEE-_FT-_—F+_A=1+—HLF
ENAEBFEHLRAVIERE —HEE-

BRRBHRAIN  REBZTHEREEY
BHEABT((BR]) 25 FIEEED
BRBETA -

EMFHEI RICIEETTEM R
SEER

BRIEEMELE AT EFTEIN - REFEZT
ISR ISR A LA A mEE
oA T XM AREEEERBEE
RZE_—F—A—HENAEEPTKRTE
EERMFNR] EAS R BB B 15 5 2E )
([BEAUMBREER ] RE B R
O IRER KRR Z T RS BAR S MW
ETEANSHTBREARUASEHE
T+ A=+ BULFENFEY
BWREMEAE - -

AR EEER {EERE R AT
FI16IEET A FT{gs/IA

AR EFER BITE LKA AR
ERYA A TP

BB Ik A BaERAR
F3FRIEFTA

BB kA LR 2018 F E 2020 F
2 FENE HELT

£RFR B BB I A R B R BB FEPER
AT - TGS B R A 4B 1
NS HBRERRE S ELREASE .
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

26

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group's financial assets and financial liabilities
as reflected in the condensed consolidated statement of financial position
approximate their respective fair values.

Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at
the measurement date. The following disclosures of fair value measurements
use a fair value hierarchy that categorises into three levels the inputs to
valuation techniques used to measure fair value:

quoted prices (unadjusted) in active markets for identical
assets or liabilities that the Group can access at the
measurement date.

Level 1 inputs:

inputs other than quoted prices included within level 1
that are observable for the asset or liability, either directly
or indirectly.

Level 2 inputs:

Level 3 inputs: unobservable inputs for the asset or liability.

The Group's policy is to recognise transfers into and transfers out of any of
the three levels as of the date of the event or change in circumstances that
caused the transfer.

The following table shows the carrying amounts and fair value of financial
assets, including their levels in the fair value hierarchy. It does not include fair
value information for financial assets and financial liabilities not measured at
fair value of the carrying amount is a reasonable approximation of fair value.

ATEEE
AEETHEENERBBENERERAY
BRRERRRZEESREEER 2 AT
BERE -

RHERMS2EERTERRETHNE
FREFHEEEMBEDMIBEREM
NEER - AT AFEFEREERANHA
FEEBR  BEERMABBARES R
ZEAFR - UFTELQFE
F—RBARE: AKERFERAHA
BRSO EREESK
BERERTISH®R
B CREHE) -
F_RBARE: NEERBBEEERNL
B i A B M A
BR(F-—ABEN
BRSO
F=RBARE: BEXRENHTAE
R AR

AEENRRE ERBBEENFREIMN

HEHEYERH AR —EZRE-FEN
BAREL -

TR TEBEENEEERATLE B
HEERATEBRTNSE - EPLTE
EU R AT EHEREEEAEATE
ABRNBNLBEERSBEABATEE
o
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

3. FAIRVALUE MEASUREMENTS (Continued)

(a)

Disclosures of level in fair value hierarchy:

N«

3. RA¥EEEE®)
@ AFEERTHDEEEER

30 June 2022 Fair value measurements using:
ZE-FXRA=TH BRUTEBRETHATERE
Level 1 Level 2 Level 3 Total
F-% FZR EZR @zt
HK$’000 HK$’000 HK$’000 HK$'000
TET TET TR TR
(unaudited)  (unaudited) (unaudited) (unaudited)
(REER) (RRER) (REER) (REER)
Financial assets SHEE
Equity investment at FVTPL (note 19) RAFEFAER
MR E (MEE19)
— Equity securities listed in Hong Kong —REB LT ZRAES = - - -
31 December 2021 Fair value measurements using:
R4+ A=+—H ERATRBAETNATETE
Level 1 Level 2 Level 3 Total
F—R E-H E=8 st
HK$'000 HK$'000 HK$'000 HK$'000
AT THET FET FAT
(audited) (audited) (audited) (audited)
(R&E%) (R&ER) (8&E%) (RER)
Financial assets SREE
Equity investment at FVTPL (note 19) BRAFEFAERR
HRERE (HEE19)
— Equity securities listed in Hong Kong — REB LT ZRAE S 1,229 - - 1,229
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

28

REVENUE AND SEGMENT INFORMATION

The Group has four reportable segments as follows:

EMS

Distribution of
Communications Products

Securities and Other Assets
Investment

Real Estate Supply Chain
Services

6 months ended 30 June 2022:

Revenue from external customers
Intersegment revenue
Segment profit/(loss)

Other material non-cash items:
— Share of profit of associates

As at 30 June 2022:

Segment assets
Segment liabilities

— Electronic manufacturing services

— Marketing and distribution of
communications products

— Equity investment property agency
service and other operations

— Real estate advisory service and real
estate purchase service

EMS
ETRERS
HK$'000
TEL
(unaudited)
(REEY)
BE-Z--FxA=1H
IERTER
REMEEFHA 270,054
AHEWA =
AR/ (BB 6,331
EHEAFRLER
— B E DR -
R-B-Z#XA=1+H:
PHEE 463,987
HEAME 233,709

Distribution of
Communications
Products

AHENER
HK$'000
T
(unaudited)

(REER)

8,565

3,456

6,135
24,961

WARDBER

R EE B O EHR

ERE T

SHImAEm

W

&7 R E A
BENRE

i Ef e sE
R 7%

Securities and
Other Assets
Investment
EER
HitEERE
HK$'000
FHER
(unaudited)
(RBER)

20

(17,959)

109,788
23,927

HREIAT ¢
— BTYRERE
— ZERDEBHERD
— RERE MERE
Bl Ko HLAth 45 &
— BEHEBARE R
E b E RS B R
Real
Estate Supply
Chain Services Total
BHE
SRR o
HK$'000 HK$'000
TR T
(unaudited) (unaudited)
(REER) (REEH)
3,254 281,893
(1,123) (9,295)
346 346
91,801 671,711
9,887 292,484

Link-Asia International MedTech Group Limited
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

4. REVENUE AND SEGMENT INFORMATION (Continued) 4, WARDBER (&)
Distribution of Securities and Real
Communications Other Assets Estate Supply
EMS Products Investment Chain Services Total
BrR BiE
ETRERE  HEBEHER  EMEERE L fE SRS @t
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
TAT TAT TAL THL FHT
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER) (REER) (REER) (REER)
6 months ended 30 June 2021: HBZE-B--£XA=1H
~MER
Revenue from external customers REMREPHA 297,985 23909 340 2563 304,797
Intersegment revenue DEEUA - - - - -
Segment profit/(loss) AEEH/ (BB 10,635 310 (17.257) (21,860) (28172)
Other material non-cash items; EHEAFREER
— Impairment loss on trade receivables and — FEYTE B R FEMA T
loans to other parties ENHESE - - - (12,000 (12,000
— Reversal of impairment oss on —REMATERRESE
loans to other parties b3 - - 3,063 - 3,063
— Share of profit of associates —REBERFEN - - - 34 34
Asat30 June 2021: RZB--fXA=+H:
Segment assets PHEE 480881 16,960 93479 97,605 688925
Segment liabilities AHEE 271448 40,787 33519 18510 366,264
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Notes to the Condensed Financial Statements

B8 5 R R MY 5T

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

4. REVENUE AND SEGMENT INFORMATION (Continued) 4,

WARDEBER (&)

Six months ended 30 June

BEAA=tTHLEAEA

2022 2021
—E-—F —E_—F
HK$’000 HK$'000
FET THIT
(unaudited) (unaudited)
(REEZR) (CREgEEZ)
Reconciliations of segment profit or loss 78 R 2k BT 18 AV ¥ BR
Total loss of reportable segments HE D EER AR (9,295) (28,172)
Intersegment elimination S EPFEE EE = -
Unallocated amounts: ROBELERE
Directors’ emoluments EExMe (360) (360)
Interest expenses F BRI (46) -
Legal and professional fees FEEMEERER (1,118) (1,276)
Other unallocated head office and corporate HEMARDEAHER LK ARRY
expenses (115) (252)
Consolidated loss before tax for the period HARNARE BRI EE (10,934) (30,060)
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

4. REVENUE AND SEGMENT INFORMATION (Continued) 4. WARDEBEN (&)

Reconciliations of segment assets and liabilities:

DEEERBBEIVEE

30June 31 December
2022 2021
—E-—F T4
ANA=tH +t=—H=1+—H
HK$’000 HKS'000
FET THIT
Assets BE
Total assets of reportable segments WMEDPEERE 671,711 650,938
Elimination of intersegment assets o EbfE B E i (20,516) (21,045)
Unallocated amounts: ROBEE
Bank and cash balances RITRIA SRR 7 58
Property, plant and equipment LEN JFﬁbE%& S 6,985 12,368
Right-of-use assets FRAEEE 7,268 16,561
Prepayments, deposits and other receivables FEN TR ~ e R A IR 19,280 19,098
Consolidated total assets FEEERE 684,735 677,978
30June 31 December
2022 2021
—E_— —E——F
ANA=+H +=ZA=+—H
HK$’000 HK$'000
FET FHET
Liabilities =L
Total liabilities of reportable segments WEDEaEEE 292,484 313,040
Elimination of intersegment liabilities DEE A EEE (20,516) (21,045)
Unallocated amounts: ROBLEFE
Accruals and other payables TEIRE A R EAER IR 1,696 499
Lease liabilities HEBE 8,095 17,486
Bonds payable JERHE S 1,000 2,000
Consolidated total liabilities meBERRE 282,759 311,980
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Notes to the Condensed Financial Statements

B8 5 R R MY 5T

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

4. REVENUE AND SEGMENT INFORMATION (Continued) 4, WARDBER (&)
Geographical information EER
The Group's operations and main revenue streams are those described in AEBNEBRETZEWARELSLE—1H
the last annual financial statements. The Group's revenue is derived from EEmERTME AEEBHKRARER
contracts with customers. Pa# -
In the following table, revenue is disaggregated by primary geographical RTER WARTEMWE TS RERAIER
market and timing of revenue recognition. Z B o
For the six months ended BEAB=THLAEA Distribution of Securities and Other Assets  Real Estate Supply Chain
30 June (unaudited) (REBEH) EMS Communications Products Investment Services Total
ETHERY AHERER RERAMEERE EEHEERE it
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
—B--f -E--f CZB--f -E--f C-B--§ <-ZE--% C-B--F <-T--% C-B--_fF -T--%
HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HKS'000 HK$'000 HK$000 HK$'000 HKS'000
TER TAL TEx TAL TER TEL FiEx TERL TER TEL
(unaudited)  (unaudited)  (unaudited)  (unaudited) (unaudited)  (unaudited) (unaudited)  (unaudited) (unaudited)  (unaudited)
(REEH) (REFR) (REER) (RESH)  (REER)  (REER) (REER)  (REER)  (REBR) (REER)
Primary geographical markets ~ FEHEMNH
— The People’s Republicof China ~ — FE AR LB ([ E])
(the "PRC) (including Hong ko)~ (BLIEES) 23,512 34823 - - 20 340 3,254 2563 26,786 37,726
— The United States of America —ZNBARE((%8))
(the 'US.A) 38,621 13,770 8,456 20,546 - - - - 47,077 34316
— Switzerland —ikt 56,751 112311 - - - - - - 56,751 112311
— France — %l 45,383 52033 - - - - - - 45383 52033
— Belgum et 29,007 - - - - - - - 29,007 -
— Thaland — %@ 10,513 7167 - - = - - - 10513 7167
— United Kingdom — & 9 10 = - = - = - 9 10
—Others — At 66,258 77871 109 3363 - - - - 66,367 81,234
Segment revenue AHA 270,054 297,985 8,565 23909 20 340 3,254 2563 281,893 324797
Intersegment revenue AEHEUA
—The USA. —%H - _ - _ - - - - - -
Revenue fiom extemal customers  JRESNREFHA 270,054 297,985 8,565 23909 20 340 3,254 2563 281,893 324797
Timing of revenue recognition  WAR 2K
Products and senvices transferred  RE-BRBEBHERR
ata pointin time R 270,054 297985 8,565 23909 - - 3,254 2563 281,873 324457
Products and services transferred ReEsMEB NER LR
overtime - = - - 20 340 - - 20 340
Total it 270,054 297,985 8,565 23909 20 340 3,254 2563 281,893 324797

32

Link-Asia International MedTech Group Limited

BLEREENKREEETRAT



K/j‘

Notes to the Condensed Financial Statements

BB 5 R R MY 5T

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

5. OTHERINCOME

5.

HARBA

Six months ended 30 June

BEAA=tTHLEAEA

2022 2021
—E-—F —E-—F
HK$’000 HKS$'000
F&ET FET
(unaudited) (unaudited)
(REEER) (REEEZ)
Bank interest income IRITFIBULA 391 174
Government grant BT Eh 1,425 943
Interest income on loans to other parties MEAMATERZFEWA 2,353 3,183
Overprovision of the RCA license fee RCARFFTIEE RS 5,850 -
Others Hith 2,168 1,100
12,187 5,400

6. OTHER GAINS AND LOSSES 6. HtSREE

Six months ended 30 June

BEAA=+THLEAEA

2022 2021

—E-—F —E-—F

HK$’000 HK$'000

FET FHET

(unaudited) (unaudited)

(REEZR) (REER)
Net foreign exchange gain/(loss) &5 e (518) /558 2,803 (676)
Loss on disposal of property, plant and equipment  HEWZE - BE N & E 2 EiE - (84)
Fair value (loss)/gain on listed equity securities ElRAESEZ AFE(EER), e (109) 1,238
Gain on disposal of a subsidiary s —FEM B A R 2 e 1,780 -
4,474 478

Off
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

7.

34

FINANCE COSTS 7. RMENRA
Six months ended 30 June
BEANA=1+HILAEAR
2022 2021
—E-= —E-—F
HK$’000 HKS'000
FH&xT THIT
(unaudited) (unaudited)
(REEZ) (CREEEZ)
Interest on other borrowings HEEZF 2 140 32
Interest on bank loans RITERZF B = 246
Interest on bonds payable ERHMESHZHE 46 14
Interest on lease liabilities HEAEBEZFE 1,497 1478
1,683 1,820
INCOME TAX EXPENSE 8. FISREX
Six months ended 30 June
BEANA=1+THLAEAR
2022 2021
—E-= —E-—F
HK$’000 HKS'000
F#&T T
(unaudited) (unaudited)
(REEZ) (CREgEEZ)
Current tax — Hong Kong Profits Tax BIEARRIE — BHANEH
Provision for the period BN 1,711 2,069
Current tax — Overseas BIEAFL I — /850
Provision for the period BRI 179 -
1,890 2,069

Under the two-tiered profits tax regime, profits tax rate for the first HK$2
million of assessable profits of qualifying corporations established in Hong
Kong is 8.25%, and profits above that amount is subject to the tax rate of
16.5%.

Tax charge on profits assessable elsewhere have been calculated at the rates
of tax prevailing in the countries in which the Group operates, based on
existing legislation, interpretation and practices in respect thereof.

BEMRSFEHGE  REEKINE
B EH B 2,000,000 7% T FE 2R BUG B EY
FSFLE E825%  MiBBZ TR ERT

St 12 16.5% B R o

H bt 77 FERTBUE R BIRE A TR A &
BELEEBRREAHRE  REEHWIRTT

- RBRENEE -
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 & & —

9.

LOSS FOR THE PERIOD

T FNA=Z+THIEANEA

The Group's loss for the period is arrived at after charging/(crediting):

Consultancy fee
Cost of goods sold
Cost of inventories sold
Allowance for inventories
Reversal of allowance for inventories (Note (i)

Cost of real estate supply chain services
Commission paid to external sales channels
Commission paid to internal staff
Amortisation of exclusive agency right

Depreciation

Property, plant and equipment

Right-of-use assets
Operating lease charges — Land and buildings
Other operating expenses

Research and development expenditures (Note (ii))

Employee benefits expense including
directors’ emoluments
Salaries, bonus and allowances
Retirement benefit scheme contributions
Equity-settled share-based payments

i

0w B

P

DN

\m][\_

e

i

F

e g O S5 i

=

ZN
=
7
R (f )

F5 3L (L B S AR A5 A AR
XA TFIMBHERENFHE
N TFARMEINEE
BRI

o

e RN
ERREEE
REHEEBR — LT
HibE & B8 A

Fr e R sz (HTaE i)
BERMNAZ (BREEH)

e - TEALRORRS
RRAEFE B

AR #e #8 B A R A A B 2 (53R

HRBIR

AEEBREBTNG, GIA)ATEE
®iEs

Six months ended 30 June

BEAA=+THLEAREA

2022 2021
=== T —F
HK$’000 HK$'000
FHExT BT
(unaudited) (unaudited)
(REEEZR) (CREEEZ)
- 422

235,259 252,974
5,078 2,024
(8,861) (3,089)
231,476 251,909

- 1,639

1,290 555

- 108

1,290 2,302
4,697 5,717
9,455 14,955
1,839 1913
7,331 7,562
77,195 86,839
7,217 6,547
2,788 2,401
87,200 95,787

Notes:

(i) The Group makes allowance for inventories under respective aging criteria in different
operating segments. The reversal of allowance represents the amount of inventories
subsequently used in production or sold.

(ii) During the six months period ended 30 June 2022, research and development expenditure

includes approximately HK$7,331,000 (30 June 2021: HK$7,540,000) relating to employee
benefits expense, which is included in the respective total amount as disclosed separately

above.

et

0] AEBREBETRAZED B ARKRTERT
BRHRRE - BEBREEERANEELRHE
ZHEETRE -

(ii) HE_ZT_-__—_FA=+81EAHH™ - &
B BEABEE R4 73310008 7T
(ZZE=—F"A=+H :7540000%T)
EeBOMAALXDBIHENFREAES -
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

10. DIVIDENDS 10. 2R
No dividends have been paid or proposed during the six months ended 30 BHE-_Z-_—_FXA=Z1+HLEANEAARYE
June 2022, nor has any dividend been proposed since the end of the IR SRR ERARE - BRE RN
reporting period (six months ended 30 June 2021: Nil). RINEREZKNTARE(HE2_E—_—F

NAZTHIEAER &) -

11. LOSS PER SHARE 11. BREGER
The calculation of the basic loss per share is based on the following: BIREABEAGESRWDT :

Six months ended 30 June

BZAA=1+HIEA@EA

2022 2021
—E-= B4
HK$’000 HKS'000
FET FET
(unaudited) (unaudited)

(REEK) (RIEEZ)

Loss =
Loss attributable to owners of the Company, ARFTEgREAREE
used in the basic loss per share calculation RNAREEAR AELEE 13,539 32,042
Six months ended 30 June
BZEANA=1+HILAEAR
2022 2021
—ZE_— —E-—F
(unaudited) (unaudited)
(REEZ) CREgEZ)
Number of shares BRE

Weighted average number of ordinary shares for ARFTESREARBEZ

the purpose of calculating basic loss per share TImAT N 8 956,057,645 456,649,957
No diluted loss per share for the six months ended 30 June 2022 and 2021 as B 18 AR 1T {8 ) B AR I A T_jc OF:33-2
the outstanding share options do not have any dilutive effect. 2 BMEEZT-__FRkZFT=—F<H

=tHLEXNEAMESREEESE

12. PROPERTY, PLANT AND EQUIPMENT 12. % - BMERKIE
During the six months ended 30 June 2022, the Group has acquired HE_Z-_FA=1+H1~ER &K
property, plant and equipment of approximately HK$6,258,000 (six months SEEEEX62580008 (28—
ended 30 June 2021: HK$4,020,000). FRA=THIERMEA 40200008 7T) &
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Notes to the Condensed Financial Statements

BB 5 R R MY 5T

For the six months ended 30 June 2022 B & — &

13.

14.

RIGHT-OF-USE ASSETS

ZZFERA=ZTHIEREA

13. EREEE
Ek:l:—?——fﬁ/\ﬂ —'—Elﬂ:/\{.H Z’S

During the six months ended 30 June 2022, the Group entered into two new
lease agreements. For these new leases, the lease term is within 12 months,

hence, no right-of-use assets and lease liabilities have been recognised for

the new leases.

EBFTYMD I EE R -
mE - HER 12

MR EHEE

BAA - R EFEE

EREMREELHERE -

INVESTMENTS IN ASSOCIATES 14. RERTINKRE
30 June 31 December
2022 2021
—ZE=-= T4
ANA=+H +ZA=+—H
HK$’000 HKS$'000
FET FET
(unaudited) (audited)
(REFER) (g iz)
Unlisted investments in the PRC: FREIE ETIRE -
Net assets of associates BN R B EFE 11,254 11,254
Impairment losses BEEE (1,405) (1,405)
9,849 9,849
Share of result of associate JE(EB SN B Z2EE 345 -
10,194 9,849
Reclassified to asset classified as held-for-sale EFOEABELENEE (10,194) (9,849)
Details of the Group’s associates at 30 June 2022 and 31 December 2021 are SER_ZT__FRA=TAKZ=Z

as follows:

=L

Shanghai Rongshu Business
Consulting Co,, Ltd.*
LERERKAAGRAR

*: English names for identification purpose.

Place of
incorporation/
registration

MR
BReE

PRC

PE

Registered capital

& A
RMB30,000,000
(not fully paid up)

AR ¥ 30,000,000 7T
(CREBEHZ)

T

—F+=

Percentage of

ownership
interest/

A=1+—BHBEQAFHB

voting power/
profit sharing
FrEREs
=g/
BANAEBEDE

49%

49%

Interim Report

PHRS

Principal activities

FEER

Consultancy service
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 & & —

15.

38

T FNA=Z+THIEANEA

INTANGIBLE ASSETS

15. BILEE

30 June 31 December
2022 2021
—E__F —F - —

ANA=tH +tZ—H=1+—H

HK$’000 HKS'000

FET FET

(unaudited) (audited)

(REEZR) (feE%)

At beginning of period/year RER ) 36,835 34,478
Additions BN 37,800 1,900
Amortisation for the period/year HAR, R (317) (543)
Impairment loss for the period/year R, FEREEE = -
At the end of period/year AE R 74,318 36,835

Included in the intangible assets were exclusive agency rights for certain
number of apartments in Thailand ("EAR-1") and exclusive agency rights to
sell 77 villa units planned to be constructed under a project of developer
company ("EAR-2"). As of 30 June 2022, the carrying amount of EAR-1 and
EAR-2 was approximately HK$7,935,000 and approximately HK$27,000,000,
respectively (2021: approximately HK$8,370,000 and HK$27,000,000,
respectively). The management of the Group carried out impairment
assessment of the recoverable amount of EAR-1 and EAR-2 at the end of
reporting period, based on estimated future cash flow to be generated from
the respective real estate project. These assets are used in the Group's Real
Estate Supply Chain Services segment. The assessment did not lead to the
recognition of impairment loss for the exclusive agency right during the six
months ended 30 June 2022.

On 10 June 2022, the Group entered into an agency agreement involving
the issue of consideration shares under the specific mandate. For details,
please refer to the announcements of the Company dated 18 January 2022
and 10 June 2022 and the circular dated 13 May 2022.

B EEMAEEEE THAZMBRNARE
#(TEAR-1])) R EZHREBARIIBEE TR
BEEZNT7ERNEEMNE RN EE
([EAR-2]) c BZE-Z-_—_FNA=+H"
EAR-1 N EAR—2 I BREIE EIJ7%Z77935000
78 7T K2 #27,0000008 L ( Z B = —4F ¢
%IJ7%%’78370000,%75)3227000000/%75)
REBEEERBEHRFHNEEE BEL
AT RRIBE R E © ¥EAR1 K EAR- 2)5/\

S HR A AT UL [B] & BE VR H R E R (S o
EEEARNAESENEwER-EERSE S
o AT EERREE ST - _F XA
=T HIEANEAERBRARIEERAEE
18 o

RZBZZFXATAH AEEFTUS R
BB EZITRERDORERZE -
HEBL2HARRBPA-_ZE_—_F—A
+TNANEEZE-—FAATHHRAENUR
A SE-_—_FRAAT=-HM@EK -
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Notes to the Condensed Financial Statements

BB 5 R R MY 5T

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

16. TRADE RECEIVABLES

The aging analysis of trade receivables as at the end of the reporting period,

based on invoice date, and net of allowance, is as follows:

16. BINE SRR

RIBEHR  REZEHBONERES
B (FIRR B ) ORRER D AT AN TS

30 June 31 December

2022 2021

—E-—F —E-—F

A~NA=+H +t=ZA=+—H

HK$’000 HK$'000

FET FHTT

(unaudited) (audited)

(RRER) (R &%)

0-90 days 0E 90K 97,459 120,666
91-180 days 91 £ 180K 38,927 40,655
181-365 days 181 2365k 576 353
Over 365 days 365 KA 472 558
137,434 162,232

17. PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

17. BAURIR - ZEREMBERIR

30 June 31 December

2022 2021

—E-—F —E-—F

ANA=+H +t=-—A=+—8H

HK$’000 HK$'000

FH&xT BT

(unaudited) (audited)

(REEZR) (e &#z)

Prepayment AT FRIE 3,514 3,674
Other prepayments HMIEN IR 9,874 11,140
Other receivables Hih el I8 73,106 62,923
Purchase deposits EBEES 24,238 27,356
Rental deposits HEZS 2,951 3,215
Other deposits Hipigs 84 1,546
113,767 109,854

Interim Report HIR &
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 & & —

T FR

A=+tH1EREA

18. LOANS TO OTHER PARTIES 18. BEMALTER
Loans to other parties represent loans advanced to other parties detailed as MEMATEREREMALTEEOE
follows: o EHBAT
Principal Accrued Balance as at
balance as at interest as at ECL Cumulative 31 December
Name Terms of loan 30 June 2022 30 June 2022 rate allowance Total 2021
RZB-ZfF  WZB-ZE i
~AB=tR  R”B=tAHZ REEE +=ZA=+-H
He/ 4% ERER ZRELEH EtRIS B3 2itiE @t ki
HK$'000 HK$'000 % HK$'000 HK$'000 HKS'000
TET THx % THT Fix TEL
(unaudited) (unaudited) (unaudited) (unaudited) (audited)
(REER) (REER) (REER) (REER) (85
Independent Third Party C Unsecured, repayable on 21 February 2021and (i) 26,000 5,448 79.55% (25,017) 6,431 5124
BIE=HC bearsinterest of 5% pa. (Loan Z)
mER @%****$*H*+ A
BERRERNE %58 ([ERZ))
Individual D Unsecured, repayable on 28 February 2021and (i) 13,000 5,029 78.19% (14,096) 3,933 2887
fAAD bears interest of 8% p.a. (‘'Loan X')
EEM AR -E--£-A-+NA
BEREEHR %8 ([BFHX))
Independent Third Party F - Unsecured, repayable on 15 September 2021 (i) - 152 - - 152 1377
BUE=HF and bears interest of 12% pa. (‘Loan W')
/R BER-Z--FNATRBEER
TREFIZ 1201 8 ([EHW))
Total @t 39,000 10,629 (39,113) 10,516 9388
Notes: et -

40

Loan Z was originally due on 21 February 2021, but Independent third party C had failed

(ii)

(iii)

Link-Asia International MedTech Group Limited

to repay the principal and interest on that day. On 11 March 2021, Independent Third Party
C rescheduled payment by monthly instalments and the last payment date would be 30
June 2021 (the "Extended Period"), with interest calculated at 10% p.a. for the Extended
Period, and was secured by personal guarantee given by the sole director and sole
shareholder of Independent Third Party C. Independent Third Party C has failed to repay
the principal and additional interest by the end of the Extended Period. Lifetime ECL is
recognised as the loan was default and considered credit-impaired.

Loan X was originally due on 30 June 2020, and Individual D had failed to repay the
principal and interest on that day. On 30 June 2020, Individual D rescheduled payment by
monthly instalments and the last payment date would be 28 February 2021 with all other
terms remain unchanged. The Group temporarily lost contact with Individual D between
January 2021 to March 2021. A legal letter of repayment was served to Individual D contact
address on 9 March 2021. On 2 April 2021, the Group signed a repayment agreement with
Individual D to agree the loan amount to be settled in full on 30 April 2021 and provide
two properties as security. Individual C has only repaid HK$2,000,000 and failed to repay
settled the remaining balances as of 30 April 2021 and at the end of the reporting date.
Lifetime ECL is recognised as the loan was default and considered credit-impaired.

Loan W was originally due on 15 September 2021, but Independent Third Party F failed to
repay the principal and interest on that day. An amount of principal of RMB1,000,000
(equivalent to approximately HK$1,198,000) was fully recovered during the period ended
30 June 2022.

(iii)

BLEREENKREEETRAT

BRZRER_TE=Z—F=-_A=+—HEH "
WBLE = HCRENZABERS RAE -
R-Z-_—=ZA+—8  BYUFE=HCEH
BETRADHERNBHEE  Hbhgik—=%

NHRMBESER —F—— ¢AH_+EUEE
BB ) EESREREF 0% EX S X HE

UBE=ZHCHE—BFERE—RRERMNEA
BRER - BUFE =7 CRENTERDMER
AEEAS REINE - ARZEERHRE
?&ﬁ RAERRE RER2HRAEEE
g0

XJ?EEA_Y_YE/\H TREE

1I/\D5R RZBBEEAERME - R=_F=
ZERNA=TH  BAADEMHETEANH

BRNNEE EPSEE—SEMROBEER
—E- A=+ )\B - A HEMERER
T AREER _T-_—F—AE_T=_—F
= A AR A ADE B R AR - AEBN =
T*fE*HHEWMADmﬂﬁﬂm%%@
EEEIK e R—TE-—FMA-H  AE@EA
“ADRJEM%m BERZT=_—FMA
“+EEHEEERSE  VIREMEMEE
BER - BE-T-_—FHA=1THARRERE
A& RE » EA CE(E3E 20000008 B AREE(E
BRE - mRREERERENRERAEE
WE - RERE TR EEEEE -

BERWRER=_ZT=-—FNA+THABHEH 1§
BUE=HFARRZAMEASRHE - A%
A R 1,000,000 7T (#8 & 7 %9 1,198,000 7T ) 7
HE-T-—FA=THIHHEEZEKE -
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

19. EQUITY INVESTMENTS AT FVTPL

20.

Equity securities, at fair value
Listed in Hong Kong

BARES  BAFE

REE LM

19. ATV ESIARSNRERE

30 June
2022
—E__F
AA=TH
HK$’000
FTHET
(unaudited)
(RBER)

31 December
2021
T4
+=—A=+—8
HK$'000

FHET

(audited)
(fe&E%)

1,229

The fair values of equity investments at FVTPL are based on quoted closing
prices at the end of the reporting period. All equity investments at FVTPL are

denominated in Hong Kong dollars.

R EF ARSI REREZRFETS
RIBREARARWHEME - 2FIRA
FEGFARENOBEREHIAETEHE

BANK AND CASH BALANCES 20. RITRIREHBER
30 June 31 December
2022 2021
—E-—F T —F
ANA=+H +=—A=+—H
HK$’000 HKS$'000
FET T
(unaudited) (audited)
(REER) (%)
Cash on hand BEFRE 3,195 3,186
Fixed deposits TEHATF R 92,406 -
Cash at bank RITHRS 94,395 142,382
Cash in margin account of brokerage firms LriTRESRPZES = 6

Cash and cash equivalents in the condensed REGRGEReERERNE SR

consolidated statement of cash flows HEEEY 189,996 145,574
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

21. TRADE PAYABLES 21. BB SR

The aging analysis of trade payables as at the end of the reporting period, RBERR REZAHAONENES

based on invoice date, is as follows: RFRMBRERSITAOT -
30 June 31 December
2022 2021
—E-— —E-—F
ANA=+H +=-A=+—8H
HK$’000 HK$'000
THxT FHTT
(unaudited) (audited)
(REEEZR) (e &#Ez)
0-90 days 0ZF 90K 34,341 56,483
91-180 days 91 E 180K 2,358 1,866
181-365 days 181 £ 365K 108 -
Over 365 days 365 KA - 74 345
36,881 58,694

22. BORROWINGS 22. 88
30 June 31 December
2022 2021
—E-— —E-—F
ANA=+H +t=-—A=+—8H
HK$’000 HK$'000
THExT FHTT
(unaudited) (audited)
(REEZR) (e &#z)
Loan from an independent third-party G (Note (i) ~ 2RE —ZBYE =5 GRER(HE0) 587 614
Other borrowings (Note (iii) EMfEE (B i) 14,000 -
14,587 614
Bond payable (Note (ii)) FERHES (K937 (i) 1,000 2,000
15,587 -
Analysis: DT

Current portion BVEAER o> 15,587 614
Non-current portion JERNHEREL 5> - 2,000
15,587 2,614
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Notes to the Condensed Financial Statements

BB 5 R R MY 5T

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

22. BORROWINGS (continued)

Notes:

(i) The amount represents loan from an independent third party, which is non-interest
bearing, unsecured and repayable on demand.

(ii) On 10 May 2021, the Company issued 2-years bond payable with aggregate principal
amounts of approximately HK$2,000,000 to certain independent third parties. These bond
payable carried interest at fixed rates of 5% per annum with interest payable annually in
arrears. The bond payable are unsecured. During the six months ended 30 June 2022,
bonds payable of HK$1,000,000 have been redeemed.

(iii) The Company obtained loans from certain licensed money lenders totaling HK$14.0
million, the borrowings are unsecured and carried interest at fixed rate of 12% per annum
with interest payable monthly in arrears. The borrowings are repayable within one year.

Borrowings are arranged at fixed interest rates or non-interest bearing thus
expose the Group to fair value interest rate risk. The directors estimate the
fair value of the Group’s borrowings at 30 June 2022 and 31 December 2021
approximate to their carrying amounts.

22. 88 &)

Htat

0] ZEREA/ARE-BBIUF=HIHNES - BIEKR

(ii) RZEZ—FRATH ARRIHWETHILE
=BT B EL) A2,000,000 74 7T B W G H
FENES o 25 BT B H IR E E & F R 5%aT
B MABTIRFELN - BAEHFAEER -
BE-_Z-_—_FXA=1+HILXEAAR 2EL
1,000,000 LRI FEF (B S ©

(iii) RNEEE TR EREAES S $£14,000,000 74
THER - ZIEEREIEA - RE T FFF12%
B MABTNIEAXM - BEEAR—FRE
8 o

EBEERETEMERAEEE - A FEARE
EmEAFEMNERR ZEEHE A%
BENEER_E-_—_FA=1tAE=-F
T—F+ - A=t+—HBHZATFEREER
(EREEEIE
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Notes to the Condensed Financial Statements

B8 5 R R MY 5T

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

23.

44

SHARE CAPITAL 23. IR
30 June 2022 (unaudited) 31 December 2021 (audited)
—==f£XxA=1A “E--ft+-A=t-A
(RBER) (&%)
Number of shares Amount Number of shares Amount
RE &8 e 8
HK$'000 HK$'000
TET THT
Authorised: EE
Ordinary shares of HK$0.02 each BREEBTALER 75,000,000,000 1,500,000 75,000,000,000 1,500,000
Issued and fully paid: ERIRAR:
Ordinary shares of HK$0.02 each SREB2ABTHLRER
At the beginning of the period/year R/ E1) 924,363,855 18,487 427958570 8,559
Issuance of placing shares (Note (a)) BIIRERR (K@) - - 85,580,000 1712
Issuance of placing shares (Note (b)) BOIERERD (B wm) - - 102,704,000 2,054
Issuance of shares upon rights issue (Note (c) AR BB 1 TR 17 (B3 (0)) = = 308,121,285 6,162
Issuance of consideration shares (Note (d) ~ E4TH{BRR (A7t (@) 230,000,000 4,600 - -
Exercise of share option (Note (¢)) TERRE (i e) 53,328,000 1,067 - -
At the end of the period/year R/ ER 1,207,691,855 24,154 924,363,855 18487

Link-Asia International MedTech Group Limited
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 202 E{E — &~ —4F

ANA=TRIERER

23. SHARE CAPITAL (Continued)

Notes:

(a)

(©)

On 11 January 2021, an aggregate of 85,580,000 shares of the Company with nominal
value of HK$0.02 each has been substantially placed at HK$0.035 per shares. The net
proceeds from the placed shares (after deduction of commission and other expenses of
the placing) amounted to approximately HK$29,354,000.

On 30 June 2021, an aggregate of 102,704,000 shares of the Company with nominal value
of HK$0.02 each has been substantially placed at HK$0.224 per share. The net proceeds
from the placed shares (after deduction of commission and other expenses of the placing)
amounted to approximately HK$22,316,000.

On 1 November 2021, the Company announced a proposed rights issue on the basis of
one rights share for every two shares in issue at a subscription price of HK$0.2 per rights
share to raise up to approximately HK$65,200,000 before expenses. On 23 November 2021,
the Company allotted and issued 308,121,285 ordinary shares of HK$0.2 each by way of
rights issue. Proceeds from the rights issue amounted to approximately HK$61,626,000.

On 10 June 2022, an aggregate of 230,000,000 new shares have been duly allotted and
issued as fully paid to Mr. Sy Ming Yiu (the “Assignor”) at the issue price of HK$0.164 per
consideration share under the specific mandate granted by shareholders at the
extraordinary general meeting (the “‘EGM") held on 31 May 2022. For details, please refer
to the announcements of the Company dated 18 January 2022 and 10 June 2022 and the
circular dated 13 May 2022.

On 14 June 2022, an aggregate of 53,328,000 share options have been grant to certain
employees of the Group (the "Grantees’) at an exercise price of HK$0.106 per share. For
details, please refer to the announcement of the Company dated 14 June 2022.

During the period ended 30 June 2022, an aggregated of 53,328,000 shares options has
been exercised by the Grantees.

23. g ()
Bt -

(@) R-ZZ=-—F—A+—H " 485580000 %
AR E(E 0028 T A A AR D B HE B AR 003574
THEEEEATKRES - BERMOMER
BFRE(KNREEEENES REMAZR)
#9755 29,354,000 7T °

(b) RZTZ—FXA=1+8" & #102704000 %
BREMBERBITHARRRGEZE0224
BITHEREEEATKES - BEROOME
FEFE(CHREEEENAS REMAL %)
#97522,316,000 7T

© RZZBZ—F+—A—B ARASHEHRR
BREMRDETRNERE —BRERBKRHHE
EETEHR  REBEERSRERKRH02ET
IAE 5 % #965,200,000 %8 7T (FIBRFSZAT) «
T —#+—A=+=8 " ARXRNUEHEH
AC % K 2517 308,121,285 B A I 1H 0.2 78 TTEY
LIBAR o AT FRIBH 561,626,000 7T ©

(d) RZTZZ=ZFARA+H BERERR=_T==
FRA=+—HRITHRERERAE ((RRES
BIRE ]) &R RIE A - & 230,000,000
BN B 19 B IR B ATE T IR A B 5 0.164 B T IE
NEEEERETTHREREE((EEAD -
ERAFERE2HARRASHA-S-_—_F—A
FTNEERZZEZZFRAATHNAEUR=Z
——FRAT=ZHAEER -

(e RZTZZFA+TMA - & #£533280001 8
RAEBIRFR0I06BTHITEER TFASES
FRE(EBEAD  -FEBEFZ2HARRBEHA
T FXATHBNAE -

HE-Z-_—FAZ+HILHE  &#BAD
& $£171# 53,328,000 17 HE AR HE ©
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 B & — &

24.

25.

46

ZZFERA=ZTHIEREA

RELATED PARTY TRANSACTIONS

(@) The remuneration of directors and other members of senior
management during the period was as follows:

24. FERLRS
) HNEEREMSRESEBKRINT
Bt -

Six months ended 30 June

BEAA=1+HIEAEAR

2022 2021
—=== —E—F
HK$'000 HKS'000
FET FET
(unaudited) (unaudited)
(REEZ) (REEEZ)
Salaries, bonuses and allowances e TEALNOERY 2,515 2,830
Equity-settled share-based payments e E R D 1 3K = 1,463
Retirement benefit scheme contribution RIREFET B3R 24 18
2,539 4311
FINANCIAL GUARANTEE CONTRACT IR EREN

As at 30 June 2022 and 31 December 2021, the Group had an outstanding
guarantee (“the Guarantee”) with one of the suppliers of an overseas
subsidiary (the “Disposed Subsidiary”), which was disposed on 7 October
2015, for payment in relation to a sum of USD2.6 million (equivalent to
approximately HK$20.3 million), which represents a trade balance under
dispute between the Disposed Subsidiary and the supplier. The supplier
subsequently sold the trade balance to a third party.

During 2017, the Disposed Subsidiary agreed with the third party for a final
settlement by instalment of USD650,000 (equivalent to approximately
HKS5.1 million). In this regards, as at 30 June 2022 and 31 December 2021,
the Group had an outstanding guarantee of the sum limited to USD650,000
subject to the full payment of the final settlement effected by the Disposed
Subsidiary.

The Disposed Subsidiary had issued a counter guarantee to indemnify the
Group for any loss in relation to the Guarantee. The management of the
Group after taking legal advice are of the opinion that it is very highly
unlikely that liabilities will be brought against the Group on the above
matter.
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RZE-_—_FRNA=Z+HEZZEZ—%F
+-A=Z+—8 AEEHER =T —F
FHACALEZEINMBAR((EHE
MBAR ZHEF—REEEE REER
([ZER)) - HEBIE 26000003 7T (48
B 7 %920,300,000/8 70 ) Z 3 ¢ T E H
EMBAREZEREZI 2 FHEIES -
BEREEREHEEIERTE=F -

R-ZZE—tF CHEMNBRARCDHZS

= EKERETER - 5 HIF 36500003 7T
(FAE 4951000008 7C) ° Bt s » B

TR CFARNAZFTHEHEZE_—F+=
A=+—H8" $$I%Eh$1ﬁ#%%
FEPR 1A 650,000%E 7T R TFELENBA
B M REFEZTIBIME °

BEHEWBARD MAE®EE RIER -
IR ERZEMEBR AN EEIRERHE
1%* cAEBEEEBREELIEZERER
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Notes to the Condensed Financial Statements
& BB FRER IR MY 5

For the six months ended 30 June 2022 i ZE —E - —F A=+ HIL,NEAA

26.

27.

28.

29.

CAPITAL COMMITMENTS

The Group's capital commitments at the end of the reporting period are as
follows:

26.

BREE
REERBEER Y BAERENT :

30June 31 December
2022 2021
—E-—F —E-—F
A~NA=+H +t=ZA=+—H
HK$’000 HK$'000
FET FHTT
(unaudited) (audited)
(REER) (feE=Z)
Plant and machinery R E K es
Contracted but not yet incurred BRIEMARESE 747 418
EVENTS AFTER THE REPORTING PERIOD 27. REPARER
As at the date of this report, there were no important events after the HERAREAE mEHRITESREE
reporting period which have material effect on the Group. BEAFENEERIE -
COMPARATIVE FIGURES 28. LERHF
Certain comparative figures have been re-presented to conform to the ATHEHEFTEEY  UFERPAHZ
current period's presentation. The new classification of the accounting items A e EHEENTOERRAITUE
is considered to provide a more appropriate presentation of the state of BEMBRANEENMR o
affairs of the Group.
APPROVAL OF INTERIM FINANCIAL STATEMENTS 29. B PRAMFHRK

The interim financial statements were approved and authorised for issue by
the Board of Directors on 31 August 2022.

EEeRN T _FN\A=+—HEHT
RET P AR A SR K o

hHRE 2022
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LISTING INFORMATION

Listing: Hong Kong Stock Exchange
Stock code: 1143
Ticker Symbol
Reuters: 1143.HK
Bloomberg: 1143 HK Equity
KEY DATES
27 January 2011

Listed on Hong Kong Stock Exchange

31 August 2022
Announcement of 2022 Interim Results

REGISTRAR & TRANSFER OFFICES
Principal:
Royal Bank of Canada Trust Company
(Cayman) Limited
4th Floor, Royal Bank House
24 Shedden Road, George Town
Grand Cayman KY1-1110
Cayman Islands

Hong Kong Branch:

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

WEBSITE

www.link-asia.com.hk
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