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ABOUT HAICHANG OCEAN PARK HOLDINGS LTD.

BRBERF A AEEZERERAE

Haichang Ocean Park Holdings Ltd. (2255.HK) is a leading group
in China specialising in providing integrated oceanic culture-
based tourism and leisure services. As at 30 June 2022, the Group
owned and operated six large-scale marine culture-based tourism
and leisure projects under the brand name of "Haichang" and
had one theme park under construction in China. While improving
visitors' experience and product offerings in theme parks, the
Group gradually diversified its business to tourism and leisure
services and solutions, intellectual property ("IP") operation and
new consumption. As the Group continues to deliver its oceanic
tourism products and premium [P merchandises across China,
more consumers are able to fully enjoy the Group's wide range of
high-quality culture-based tourism and leisure consumer products.
The goal of the Group is to become a company helping people
to have fun to the fullest by creating a place filled with "Dream,
Love, Joy", which can continue to satisfy the consumers' demand
for high-quality tourism and leisure products and experience.
Haichang Ocean Park Holdings Ltd. has successfully listed on the
Main Board of the Hong Kong Stock Exchange since 13 March
2014. The Company has been selected as a constituent stock of
a number of indexes under the Hang Seng Family of Indexes such
as the Hang Seng Composite Index, the Hang Seng Small Cap
(Investable) Index and the Hang Seng Stock Connect Hong Kong
Index, and has been included in the MSCI China All Shares Small
Cap Index and the FTSE Global Equity Index Series — China Index.
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CORPORATE INFORMATION AR & ¥

BOARD OF DIRECTORS
Executive Directors
Qu Naijie' (Chairman and Chief Executive Officer)

Qu Cheng
Zhang Jianbin? (Executive President)

Non-executive Directors
Wang Xuguang?®

Li Hao

Yuan Bing

Independent Non-executive Directors

Chen Guohui
Wang Jun
Zhang Meng

AUDIT COMMITTEE

Chen Guohui (Chairman)
Wang Jun
Zhang Meng

REMUNERATION COMMITTEE

Wang Jun (Chairman)
Wang Xuguang
Chen Guohui

NOMINATION COMMITTEE

Qu Naijie (Chairman)
Wang Jun
Zhang Meng

RISK MANAGEMENT AND CORPORATE
GOVERNANCE COMMITTEE

Yuan Bing (Chairman)
Chen Guohui
Zhang Meng

U re-designated as an Executive Director from a Non-executive
Director and appointed as Chief Executive Officer with effect from 5
January 2022

2 appointed on 5 January 2022

& re-designated as a Non-executive Director from an Executive
Director and resigned as Chief Executive Officer with effect from 5
January 2022
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INDEPENDENT BOARD COMMITTEE
Wang Jun (Chairman)

Chen Guohui

Zhang Meng

COMPANY SECRETARY

Kho Polien*
Lam Wing Shan®

AUTHORISED REPRESENTATIVES
Wang Xuguang®

Kho Polien*

Zhang Jianbin?

Lam Wing Shan®

LEGAL ADVISERS

As to Hong Kong Law
Kwok Yih & Chan

As to PRC Law
Liaoning Think Tank Law Firm

AUDITOR

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King's Road

Quarry Bay, Hong Kong

HEAD OFFICE IN THE PRC

31st Floor, Building A

Foreshore Beach World Trade Centre
Phase I, No. 4, Lane 255 Dongyu Road
Pudong New District

Shanghai

PRC

REGISTERED OFFICE

PO Box 309, Ugland House
Grand Cayman, KY1-1104
Cayman Islands

& resigned as a Company Secretary and an Authorised Representative
with effect from 18 August 2022

J appointed as a Company Secretary and an Authorised
Representative with effect from 18 August 2022

& ceased to be an Authorised Representative with effect from 18
August 2022

v appointed as an Authorised Representative with effect from 18

August 2022
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CORPORATE INFORMATION A &%

PRINCIPAL PLACE OF BUSINESS IN HONG

KONG

Room 804, 8/F., K11 Atelier, Victoria Dockside
18 Salisbury Road, Tsim Sha Tsui, Kowloon
Hong Kong

CAYMAN ISLANDS SHARE REGISTRAR

Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square

Grand Cayman, KY1-1102

Cayman Islands

HONG KONG SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PRINCIPAL BANKS

The Export-Import Bank of China, Shanghai Branch
The Export-Import Bank of China, Liaoning Branch
China Construction Bank Corporation,
Shanghai Branch
China Construction Bank Corporation, Sanya Branch
China Construction Bank Corporation,
Dalian Branch
Industrial and Commercial Bank of China Limited,
Dalian Branch
Industrial and Commercial Bank of China Limited,
Shanghai Branch
Bank of Communications Co., Ltd., Shanghai Branch
China CITIC Bank Corporation Limited, Dalian Branch
Ping An Bank Co., Ltd., Dalian Branch
Shanghai Rural Commercial Bank Co., Ltd.,
Huangpu Sub-Branch
Industrial Bank Co., Ltd., Shanghai Branch
Bank of China Travel Service CO., Ltd. Jiaozuo
Bank of Dalian Co., Ltd.
China Everbright Bank Co., Ltd., Shanghai Branch
Bank of Ningbo Co., Ltd., Shanghai Branch

STOCK CODE
2255

COMPANY WEBSITE

http://www.haichangoceanpark.com
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BUSINESS REVIEW

The Group is a leading group in China specialising in providing
integrated oceanic culture-based tourism and leisure services.
As at 30 June 2022, the Group owned and operated six large-
scale marine culture-based tourism and leisure projects under
the brand name of “Haichang” and had one theme park under
construction in China. While improving visitors’ experience and
product offerings in theme parks, the Group gradually diversified
its business to tourism and leisure services and solutions,
intellectual property (“IP”) operation and new consumption. As
the Group continues to deliver its oceanic tourism products and
premium IP merchandises across China, more consumers are able
to fully enjoy the Group’s wide range of high-quality culture-
based tourism and leisure consumer products. The goal of the
Group is to become a company helping people to have fun to the
fullest by creating a place filled with “Dream, Love, Joy”, which
can continue to satisfy the consumers’ demand for high-quality
tourism and leisure products and experience.

In the first half of 2022, as affected by the resurgence of the
COVID-19 pandemic, the Group has complied with the prevention
and control guidance and requirements imposed by relevant
local authorities, such as phased closures of the parks and crowd
restrictions. Coupled with the disposal of certain parks in late
2021, the Group’s revenue decreased to RMB257.8 million for
the six months ended 30 June 2022 from RMB1,324.4 million
for the six months ended 30 June 2021 (including the revenue
generated from park operation of RMB914.5 million for the six
months ended 30 June 2021). The Group recorded a gross loss of
RMB142.1 million, an adjusted EBITDA loss of RMB165.5 million
and an adjusted net loss attributable to shareholders of RMB460.3
million, respectively, for the six months ended 30 June 2022.

Note:

(1) Adjusted EBITDA and adjusted net loss are calculated as normal
EBITDA and net loss plus decrease in fair value of investment
properties of RMB52.6 million and impairment loss of property,
plant and equipment of RMB35.5 million.
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MANAGEMENT DISCUSSION AND ANALYSIS B2 B sJsm & 24T

For the six months
ended 30 June

BZ6H30B¥FE
2022 2021
2022 F 20214

(Unaudited) (Unaudited)
(RBER) (REEEZ)
(RMB’000) (RMB’000)

(AR¥Frx) (AEKTFT)

Revenue by business

REBE DA

Park operation 241,341 890,709
Ticket sales 104,385 549,744
FIZA
In-park spendings @ 90,059 241,341
BREE?
Rental income 12,649 42,562
HE WA
Income from hotel operations 34,248 57,062
BTEUA

Income from tourism & leisure services and solutions 16,422 23,799

SR AR H5 B R T3 B

Property sales - 409,923

MEHE

Total

S 257,763 1,324,431

Note: 5

(2)  In-park spendings include revenue from sales of food and beverages, ) BERHEEAERGERRRHEE  ERHE

sales of merchandises, and in-park recreation income.

HAICHANG OCEAN PARK HOLDINGS LTD.
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EEET W& 2 MANAGEMENT DISCUSSION AND ANALYSIS

For the six months
ended 30 June

HZE6H30R¥XEE
2022 2021
2022 20214
RMB’000 RMB’000

AR¥Fr ARETF T
(Unaudited) (Unaudited)
(REBEX) (REEEZ)

Revenue by business segment
B EREI D B A

The remaining parks and solutions business 257,763 530,303
B RBERBERTRED

The disposed park operations - 384,205
PN

Property sales - 409,923
MEHE

Total

G 257,763 1,324,431
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MANAGEMENT DISCUSSION AND ANALYSIS B2 B sJsm & 24T

PARK OPERATION

As at 30 June 2022, there were 10 theme parks under the brand
name of “Haichang” and one theme park under construction in
China among which, the Group owned and operated six of the
theme parks and one theme park under construction.

The table below lists out the theme parks currently owned by the
Group.

NEEE

HZE2022F6HA308 r 2EEB10FRIMA
[BE | MBEENETEREN —RERE
PE - HEF - XEBEHBENELRETE
AEM—REERE -

TRERTASERAERENTERE -

Year of Scenic
Park Theme Location opening Site area rating
YN £ (A= EEAET EEEE SETH
Shanghai Haichang Ocean Polar ocean and Shanghai 2018 Approximately 4A
Park (the "Shanghai Park") amusement facilities 297,000 square metres
+iEBEEEAR([EBAER]) BB R +ig 2018 #2978 47
B4R
Sanya Haichang Fantasy Immersive cultural Sanya 2019 Approximately To be
Town (the "Sanya Project”) and recreational 98,000 square metres  determined
complex
SHBESORFTRE([ZEEE])  MTRAR =@ 2019 £99.85F e
e
Zhengzhou Haichang Ocean Polar ocean and Zhengzhou  Under Approximately To be
Park (the “Zhengzhou Project”) amusement facilities construction 425,000 square metres determined
BMEEEF L E ([BMNEE]) BigF Rk ZM 2 #)42.58F e
B4R
Dalian Haichang Amusement facilities  Dalian 2006 Approximately 5A
Discoveryland Theme Park 71,000 square metres
AEBEERIRTELE BERIE A& 2006 h7.18% 5A
Dalian Laohutan Ocean Park Polar ocean Dalian 2002 Approximately 5A
38,000 square metres
REZREEFNE e AE 2002 #1388 F 5A
Chongging Haichang Water park Chongging 2009 Approximately 4A
Caribbean Water Park 65,000 square metres
ERBEMPLEKER KEZE BF 2009 Hes8Y¥ 4A
Yantai Haichang Whale Shark Ocean Park Polar ocean Yantai 2011 Approximately 4A
32,000 square metres
EeBERAEFAR g &a 2011 #3.28% 4A

HAICHANG OCEAN PARK HOLDINGS LTD.
INTERIM REPORT 2022



EEET W& 2 MANAGEMENT DISCUSSION AND ANALYSIS

In the first half of 2022, due to the resurgence of the COVID-19
pandemic, the Group’s theme park business experienced a
sharp decline in the total admission tickets sold and admission
attendance. The decline was particularly acute for the Shanghai
Park and the Sanya Project, which are our landmarks. The
Shanghai Park and the Sanya Project opened only for 97 days and
148 days in the first half of 2022, as compared to 181 days and
181 days in the same period of 2021, respectively. Other parks
also faced varying degrees of closures. Therefore, the Group's
revenue in the first half of 2022 was materially and adversely
affected by such unfavourable circumstances.

Despite the ongoing spread of the COVID-19 in some regions,
the consumers’ anticipation of premium culture-based tourism
and leisure projects and booming demand for summer holiday
vacations boosted an explosive upturn in the results of the park
operation segment in July 2022. The admission tickets sold in
that month soared to approximately 74% of the total figure for
the entire first half of the year, with the total revenue of the park
operation segment recorded at approximately RMB144.2 million.
As regards the Shanghai Park, the admission tickets sold and
admission attendance solely in July accounted for approximately
58.8% and 60.4% of those for the first half of the year,
respectively. Also, the Shanghai Park’s revenue in July 2022 took
up approximately 49% of its half-year total for the first half of the
year and the occupancy rate of the hotel in the Shanghai Park was
over 95% for some weekends. Further, the total admission tickets
sold of all parks for the weekends in August 2022 increased by
118% year-on-year as compared with the same period of 2021,
and the admission tickets sold of the Shanghai Park increased by
approximately 160% year-on-year for the weekends in August.
In light of this, the Company is looking forward to operating the
theme parks under a more normalised environment.

2022F F¥F - ARCOVID-19% 1B/
RE AEELEFTELBNBEZA
IRFABRANXKIE T - 55 21ERRE
BN EBARM=IEE - £2022
FLE¥FEEREDRERI7TRTM148
X M2021 FRIMEERE D FI=Z181
KF181K - MEMARINE T RIEEE
BEER - ZETFIBREERE2022F £
LENEREETERATFFE -

2022F7R - BENAS S ERIBD
TELE BEEHEEYEEXIKER®
BTHEEHAERTFRNEE - AEKRR
XEERERARE  BEAEEARE
FIRELL¥FRMNLNT4%  BEAQER
RBBEEEBNABARKE14428E
T EBABETREREZEARMAR
ASGER B ¥ F BT %) 58.8% AN
60.4% + BEAEXBEENRBEL¥F4E
MOKA9%EE - ZEARN LEAE
EIEANERIEER|TI5% M E o M20224F
SHFIBE ABEBAREZEABARIE20215F
FEHRELLLIER118% @ HEAESAERX
EZHRPEEL160% - Bt © KAF
FEFHFREE —EEEEMNIINDIREE
EXBAE -
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MANAGEMENT DISCUSSION AND ANALYSIS EEEwKk 2

In the first half of 2022, the Group kept focused on enhancing
visitors' in-park experience and product quality against the
backdrop of the unfavored external environment. Above all, fully
integrating the IP strategy into the Group’s theme park operation
segment is the top priority for the Group’s evolution and
improvement. The Company believes that premium IPs embody
the profoundness of fine cultures and bear positive spirits, and the
Group's theme parks are natural places for launching premium IP
merchandises.

The Group has been granted the IP licence of the Ultraman Series
(details of which can be found in the announcements of the
Company dated 30 December 2021, 18 April 2022 and 27 June
2022 published on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”)). Attributed to the Group’s strong
execution, the world’s first Ultraman-themed entertainment
pavilion officially debuted in the Shanghai Park on 30 July 2022.
The pavilion comprises five themed areas, including the Ultraman-
themed exhibition area, the Ultraman Frozen Theatre, the
Ultraman-themed restaurant, the Ultraman Shop of Light and the
Ultraman amusement centre. In addition, China’s first Ultraman
Electronic Music Plaza opened together with the pavilion. The
Shanghai Park will soon unveil China’s first Ultraman-themed
hotel. There will be the Ultra Energy Station in which more than
500 kinds of genuine authorised peripherals and Ultraman snacks
are available for sales. As the world’s first Ultraman-themed
entertainment pavilion began to take shape in Shanghai Park,
bringing a fresh and all-inclusive experience for visitors to enjoy
food, accommodation, tourism, entertainment and shopping, a
clustering effect has been created gathering entertainment and
consumption with IP empowerment. After the introduction of the
Ultraman IPs, the average admission attendance per weekend day
reached approximately 20 thousands visitors for August 2022.
As at 28 August 2022, the sales of consumer-related products in
the Ultraman pavilion had an average turnover of approximately
RMB370 thousands per day in August.

10 HAICHANG OCEAN PARK HOLDINGS LTD.
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EEET W& 2 MANAGEMENT DISCUSSION AND ANALYSIS

Other reforms and upgrades included the introduction of national
tide culture into the Group’s grand parade of Sea and Land
Mecha (BFE#F) IPs, the world’s first parade of a group of
huge mechanical beasts which pioneered in high-tech parade
performance in scenic spots; the spring mermaid-themed fun
party with creative performances; and the seven themes of DTM
electronic music weeks during summer holiday that inspired
passion with visual and audio arts, fireworks and powerful dances.

The Group will actively push forward the expansion of its theme
parks, and will accelerate the construction of phase Il of the
Shanghai Park and the Zhengzhou Project. For the Zhengzhou
Project, its main structures have largely been built and it is
expected to open by 2024. Besides, the Group is blazing a trail
for the Haichang’'s ocean park business to go global. In this
regard, the Group has entered into a strategic cooperation with
a leading corporation in Southeast Asia in order to jointly unlock
the potential of developing ocean parks in the region (details of
which can be found in the announcement of the Company dated
4 May 2022 published on the Stock Exchange).

Moreover, the Company has realised how influential a premium
IP can be. As such, the Group will continue to introduce premium
IPs and promote the integration of quality IPs into the rest of
its theme parks so as to enrich the in-park offering of quality IP
merchandises.
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MANAGEMENT DISCUSSION AND ANALYSIS BB ExTmm R o

TOURISM & LEISURE SERVICES AND
SOLUTIONS SEGMENT

Simultaneously with park operation, the Group also intensifies
the development of its tourism & leisure services and solutions
business. The Group has set up a strategic product system for the
provision of a full cycle of management delivery services under
the OaaS (Operation as a Service) model, to precisely develop
boutique projects in the “marine tourism + science exploration +
family entertainment” three-in-one composite business format.

Embracing the belief of “every city deserves to have one Haichang
Aquarium/Ocean Exploratorium”, the Group launched two new
brands, namely “Haichang Aquarium” and “Haichang Ocean
Exploratorium”, during the first half of 2022, with the first five
Haichang Aquariums/Ocean Exploratoriums opened on 1 May
2022. The Group has managed and operated 10 marine culture-
based and urban family-friendly aquariums in 10 cities such as
Changzhou, Yancheng and Xiangtan. The Group is currently
preparing to execute contracts for 5 Haichang Aquariums/
Ocean Exploratoriums, in negotiation of entering into definitive
agreements for more than 10 Haichang Aquariums/Ocean
Exploratoriums, and has signed memorandums of intent for
more than 20 Haichang Aquariums/Ocean Exploratoriums. The
Company expects to manage and operate more than 20 Haichang
Aquariums/Ocean Exploratoriums by the end of the year.

12 HAICHANG OCEAN PARK HOLDINGS LTD.
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EEET W& 2 MANAGEMENT DISCUSSION AND ANALYSIS

These projects serve as a channel to further increase the
attendance through consolidation and management of operating
small boutique aquariums by capitalising on the Group’s business
strengths and experience in marine culture industry. The value,
traffic and customers’ experience of the boutique aquariums are
further enhanced through integration of Haichang’'s premium
culture-based tourism and leisure products and sales system,
introduction of IP derivatives and leveraging on the cost advantage
as a conglomerate and under the scale-up development. The
first five Haichang Aquariums/Ocean Exploratoriums achieved an
increase of approximately 42.6% in the total number of visitors
for the first three months since their openings on 1 May 2022 as
compared with the same period of the previous year during which
those aquariums/exploratoriums were under the management of
the Group. In July 2022, 8 of the aquariums/ocean exploratoriums,
which were in operation throughout the whole month, attracted
a total of approximately 120 thousands visitors, representing an
increase of approximately 61.4% in the number of visitors as
compared with the same period of the previous year during which
those aquariums/exploratoriums were under the management of
the Group.

This fully proved that it was a right decision for the Group to
develop the chain aquarium business, given the enormous regional
culture-based tourism and leisure market and the demand for
premium culture-based tourism and leisure products of the huge
regional consumer population in China. Thus, the Company plans
to develop “The Hundred Agauriums” in three to five years to
provide a more diversified range of quality products and services
for China’s massive family tourism and leisure market and speed
up on the extensive expansion of the Group's geographical
presence across China. Furthermore, the Group will integrate the
IP new consumption business into the chain aquariums. In the
future, the Group will continue to introduce the Group's premium
new IP merchandises into its operating projects, endeavouring
to consistently meet the demand for premium IP products of the
consumers in the region.
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Other kinds of delivery projects are still in progress, through which
the Group will continue to deliver its oceanic tourism products
and marine culture to culture-based tourism and leisure projects
in different places, with the aim to offer refreshing experience to
consumers.

IP OPERATION AND NEW CONSUMPTION
STRATEGY

The Group has started to shape its IP new consumption business
model in the market segment it is familiar with. The Group seeks
to develop a unique IP new consumption platform on which it
will, in continued partnership with owners of globally influential
IPs, commercialise and integrate such IPs into the Group’s theme
parks, scenic spots, lifestyle hotels, commercial buildings and
other on-ground consumption and entertainment premises for the
development of new business formats with IP + new consumption
and new scenarios.

The Group will strive to further diversify its IP portfolio. Currently,
the Group has been granted the IP licence of the Ultraman
Series (details of which can be found in the announcements of
the Company dated 30 December 2021, 18 April 2022 and 27
June 2022 published on the Stock Exchange). The Group has
also entered into cooperation with Max Matching which holds
the exclusive licences of internationally renowned IPs, such as
Peppa Pig and Shaun the Sheep, in China (details of which can
be found in the announcement of the Company dated 9 August
2022 published on the Stock Exchange). Apart from the above,
the Group is in negotiations with a number of premium IP
owners for possible cooperation. On the other hand, the Group is
developing Haichang's proprietary IPs. Other than those charming
and oceanic proprietary IPs, the Group has developed a distinctive
oceanic IP, Celestra Queen. These IPs have debuted in the shows
at the Ultraman Theatre in the Shanghai Park, and received
countless commendation after the shows were broadcasted. The
Group will bring forward its proprietary IP operation in the future.
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EEET W& 2 MANAGEMENT DISCUSSION AND ANALYSIS

The Group is extraordinarily creative in design. Such quality
enables the Group to continuously deliver a diverse range of all-
inclusive products covering catering and entertainment. Apart
from the theme pavilions and restaurants, the Ultraman Energy
Station, which is currently the Group’s core product, is a complex
for food, shopping and entertainment that offers merchandises
including limited-edition iconic food, such as Tiga the Giant of
Light Series popcorn bucket and Ultraman COOL Energy Series
ice-cream. These items have been the best-sellers since launching.
The Group will further broaden its product offerings to meet the
demand of different user groups.

The Group will keep working on channel expansion for the
IP new consumption products. At present, the Group has just
started to develop the IP new consumption business in some of
its theme parks, aquariums and ocean exploratoriums. In order
to further expand the channels for the IP new consumption
products, the Group will deliver its services to third-party scenic
spots, theme parks, commercial buildings and other on-ground
consumption and entertainment premises. The Group will also
actively try out the new online and offline tourism model through
cooperation with third-party scenic spots. To achieve this, the
Group has entered into strategic cooperation with Happy Valley
to introduce its Ultraman Super Energy Station project into 8 of
the Happy Valley's projects (details of which can be found in the
announcement of the Company dated 21 June 2022 published
on the Stock Exchange). This signified the market recognition of
the Group’s IP new consumption products. The Company believes
that the Group’s distinctive premium IP merchandises will be well
received by the mass consumers, and that there are spacious
rooms for the development of the IP new consumption business.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEwKk 2

FINANCIAL REVIEW
Revenue

For the six months ended 30 June 2022, the Group recorded
a turnover of approximately RMB257.8 million (same period of
2021: approximately RMB1,324.4 million, of which approximately
RMB409.9 million was generated from property sales from the
disposed parks, approximately RMB384.2 million was generated
from the disposed parks, and approximately RMB530.3 million
was generated from the remaining parks and solutions business),
representing a decrease of approximately 80.5% when compared
with last year, which was attributable to the disposal of certain
parks in 2021 and the continued significant impact of the
lockdown in Shanghai and the strict public health measures
and corresponding travel restrictions in different regions on the
Group's park operation business in the first half of 2022.

For the six months
ended 30 June 2022
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For the six months
ended 30 June 2021

B £2022F6H30H B £2021%6 A30H
E7R{E A LE7XME A
RMB’000 % RMB’'000 %
AR¥FT % ARETT %
Revenue by Business
REBEDBBA
Park operation 241,341 93.6% 890,709 67.3%
NEES
Tourism & leisure services and solutions 16,422 6.4% 23,799 1.8%
SR AR # K R T3 5=
Property sales - 0% 409,923 30.9%
M E
Total
G 257,763 100.0% 1,324,431 100.0%

Revenue generated from the Group’s park operation segment
decreased by approximately 72.9% from approximately RMB890.7
million for the six months ended 30 June 2021 to approximately
RMB241.3 million for the six months ended 30 June 2022,
primarily attributable to the suspension of operation of the
Shanghai Park during the lockdown in Shanghai which led to a
decrease in revenue, the varying degrees of closures of the other
parks, and the disposal of certain parks in late 2021.
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EEET W& 2 MANAGEMENT DISCUSSION AND ANALYSIS

Revenue generated from the Group’s tourism and leisure services
and solutions segment decreased by approximately 31.0% from
approximately RMB23.8 million for the six months ended 30
June 2021 to approximately RMB16.4 million for the six months
ended 30 June 2022, primarily attributable to the decrease in
project delivery amid the pandemic, which was partly set off
by the revenue generated from the operation of the Haichang
Aquariums/Ocean Exploratoriums.

For the six months ended 30 June 2022, no revenue was derived
from the Group’s property sales segment (same period of 2021:
approximately RMB409.9 million).

Cost of Sales

The Group's cost of sales decreased by approximately 51.8% from
approximately RMB830.3 million for the six months ended 30
June 2021 to approximately RMB399.9 million for the six months
ended 30 June 2022, primarily attributable to the exclusion of
such cost from the Group's financial statements as a result of the
disposal of certain parks in 2021, as well as the varying degrees
of closures of the Group’s parks which led to a certain decline in
the cost of sales.

Gross (Loss)/Profit

For the six months ended 30 June 2022, the Group’s overall gross
loss was approximately RMB142.1 million (same period of 2021:
gross profit of approximately RMB494.1 million), resulting in an
overall gross loss margin of 55.1% (same period of 2021: gross
profit margin of 37.3%).

Gross loss of the Group’s park operation segment was
approximately RMB146.4 million (same period of 2021: gross
profit of RMB244.9 million) and gross (loss)/ profit margin of the
Group's park operation segment decreased from the gross profit
margin of 27.5% for the six months ended 30 June 2021 to the
gross loss margin of 60.7% for the six months ended 30 June
2022, primarily attributable to the substantial decrease in revenue
to the extent that the fixed costs could not be covered.

No gross profit was recorded from the Group’s property
development segment (same period of 2021: gross profit of
approximately RMB237.1 million).
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MANAGEMENT DISCUSSION AND ANALYSIS EEEwKk 2

Other Income and Gains

The Group's other income and gains decreased by approximately
57.9% from approximately RMB134.2 million for the six months
ended 30 June 2021 to approximately RMB56.6 million for the six
months ended 30 June 2022, primarily attributable to the disposal
of certain parks and the decrease in government grants.

Selling and Marketing Expenses

The Group’s selling and marketing expenses decreased by
approximately 73.3% from approximately RMB99.7 million for the
six months ended 30 June 2021 to approximately RMB26.6 million
for the six months ended 30 June 2022, primarily attributable to
the exclusion of the corresponding expenses from the Group’s
financial statements as a result of the disposal of certain parks,
and the varying degrees of closures of the parks under the impact
of the COVID-19 pandemic, which reduced the Group’'s sales
efforts.

Administrative Expenses

The Group's administrative expenses decreased by approximately
40.0% from approximately RMB340.6 million for the six months
ended 30 June 2021 to approximately RMB204.3 million for the
six months ended 30 June 2022, primarily attributable to the
provision for impairment loss on long-term assets of RMB140
million for the first half of 2021 (for the first half of 2022:
RMB35.5 million) , and the exclusion of the corresponding
expenses from the Group’s financial statements as a result of the
disposal of certain parks.
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EEET W& 2 MANAGEMENT DISCUSSION AND ANALYSIS

Finance Costs

The Group's finance costs decreased by approximately 50.0%
from approximately RMB307.4 million for the six months ended
30 June 2021 to approximately RMB153.7 million for the six
months ended 30 June 2022, primarily attributable to the
significant reduction of interest-bearing liabilities by the Group.

Income Tax Expense

The Group's income tax expense decreased by approximately
99.6% from approximately RMB139.7 million for the six months
ended 30 June 2021 to approximately RMBO0.6 million for the
six months ended 30 June 2022, primarily attributable to the
exclusion of the corresponding tax expenses from the Group’s
financial statements as a result of the disposal of certain parks,
no revenue generation from the property development segment
in the first half of the year, and the substantial losses recorded by
the remaining parks.

Loss for the Period

As a result of the foregoing, the Group's loss for the period
broadened from approximately RMB278.4 million for the six
months ended 30 June 2021 to approximately RMB548.5 million
for the six months ended 30 June 2022, with net loss margin
increased from approximately 21.0% for the six months ended 30
June 2021 to approximately 212.8% for the six months ended 30
June 2022. Meanwhile, loss attributable to owners of the parent
widened from approximately RMB277.2 million for the six months
ended 30 June 2021 to approximately RMB539.3 million for the
six months ended 30 June 2022.
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Liquidity and Financial Resources

As at 30 June 2022, the Group had current assets of
approximately RMB2,994.3 million (as at 31 December 2021:
approximately RMB3,597.9 million). As at 30 June 2022,
the Group had cash and cash equivalents of approximately
RMB2,013.3 million (as at 31 December 2021: approximately
RMB3,206.7 million).

Total equity of the Group as at 30 June 2022 was approximately
RMB3,536.5 million (as at 31 December 2021: approximately
RMB3,830.5 million). As at 30 June 2022, total interest-bearing
bank and other borrowings of the Group amounted to
approximately RMB5,214.1 million (as at 31 December 2021:
RMBS5,194.0 million).

As at 30 June 2022, the Group had a net gearing ratio of 92.9%
(as at 31 December 2021: 53.5%). The net liabilities of the Group
included interest-bearing bank and other borrowings and lease
liabilities, less cash and cash equivalents.

As indicated in the above data, the Group has maintained stable
financial resources to meet its future commitments and future
investments for expansion. The Board believes that the existing
financial resources will be sufficient to execute future expansion
plans of the Group and the Group will be able to obtain
additional financing on favourable terms as and when necessary.

CAPITAL STRUCTURE

The share capital of the Company comprised ordinary shares (the
“Shares”) for the six months ended 30 June 2022.
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EEET W& 2 MANAGEMENT DISCUSSION AND ANALYSIS

CHARGES ON GROUP ASSETS

As at 30 June 2022, the Group's assets with a carrying amount
of approximately RMB3,085,542,000 (as at 31 December 2021:
approximately RMB3,022,582,000) were pledged, including theme
parks” buildings and machineries, right-of-use assets, investment
properties, completed properties held for sale, trade receivables
and pledged bank balances, to secure bank and other loans
granted to the Group.

PLACING OF NEW SHARES UNDER GENERAL
MANDATE

On 2 June 2022, the Company conducted a placing (the
“Placing”) of 57,001,000 new Shares (“Placing Share”) at
a price of HK$5.50 each. The gross proceeds from the Placing
amounted to approximately HK$313.51 million. The Placing
Shares were issued under the relevant general mandate granted
to the Directors at the annual general meeting of the Company
held on 10 June 2021. The closing price per Share on the Stock
Exchange on 2 June 2022 was HK$6.84. The net price per Placing
Share was approximately HK$5.43. Completion of the Placing
took place on 10 June 2022. For further details of the Placing,
please refer to the announcements of the Company dated 2 June
2022 and 10 June 2022. As at 30 June 2022, no proceeds were
utilized. The proceeds were placed with banks and would be used
as its intended purposes as disclosed in the announcements.

CONTINGENT LIABILITIES

There was no material contingent liability as at 30 June 2022 that
required additional provision (31 December 2021: Nil).

FOREIGN EXCHANGE RATE RISK

The Group mainly operates in China. Other than bank deposits
denominated in foreign currencies, the Group is not exposed
to any material risk related to fluctuations in foreign exchange
rates. The Directors do not expect any material adverse effect on
the operation of the Group arising from any fluctuation in the
exchange rate of RMB.
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MANAGEMENT DISCUSSION AND ANALYSIS B2 B sJsm & 24T

CAPITAL COMMITMENTS

For the six months ended 30 June 2022, the Group had capital
commitments of approximately RMB984.7 million (31 December
2021: RMB 620.1 million), which shall be funded through a
variety of means including cash generated from operations, bank
financing, etc..

SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITIONS AND DISPOSAL
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

During the six months ended 30 June 2022, the Group did not
have any significant investments, material acquisitions or disposals
of subsidiaries, associates and joint ventures.

FUTURE PLANS FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

During the six months ended 30 June 2022, the Group did not
have other plans for material investments or capital assets.

STAFF POLICY

As at 30 June 2022, the Group had a total of 2,977 full-time
employees (as at 30 June 2021: 4,162 full-time employees),
primarily attributable to the consequential reduction in staff
headcount as a result of the disposal of four theme-park
project companies last year. The Group offers comprehensive
and competitive remuneration, retirement scheme and benefit
packages to its employees. Discretionary bonus may be granted
to the Group's staff depending on their work performance. The
Group and its employees are required to make contributions to
social insurance schemes as well as to pension insurance and
unemployment insurance at the rates specified in relevant laws
and regulations.

The Group determines its emolument policy with reference to
the prevailing market conditions and individual performance and
experience.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DIRECTORS' AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2022, the interests and short positions of the
Directors and chief executive of the Company in the Shares,
underlying Shares and debentures of the Company or any of its
associated corporations, within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO"), which (a) were
required to be notified to the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they are taken or deemed to have under
such provisions of the SFO); or (b) were recorded in the register
required to be kept under section 352 of the SFO; or (c) were
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code (the “Model Code"”) for Securities
Transactions by Directors of Listed Issuers as set out in Appendix
10 to the Rules (the “Listing Rules”) Governing the Listing of
Securities on the Stock Exchange, were as follows:

TEERRAEMER

ESENRSTHRAERKS
HERNRESHNER N AR

R2022F6A308  ARREBEERERS
TBRABRAR RS EEMAE AR (F
ERBEHFRBERMN([FFRBEHK
Bl 1) EXVED) MR - ARG KES
RHEA (a)BIRIEE H R EIERAIEXVED
FIRSDEHBEMNE RN R RE B
ERGABRAF (R DR
KB (BEREES KRR GO
EREEFIRIEBBHOERRAE) =X
(b)IRBEFEHRBAEIEFIEIS2EATE
ENELMARHEcERRAR ()
RIEB R ATES EmAR (T EmRA])
ek + A LB ITAZESETESRR
SWEESFA| ([BESFA ) BHEERR
AR RIS AR AT ¢

Approximate
Percentage of
Total Issued
Shares (Note 2)

HEBTRM
Name of Director Capacity/Nature of Interest Number of Shares BB
EEHR B, EmHy B8 E Bk (KigE2)
Mr. Qu Cheng (Note 1) Interest in controlled corporations 1,841,477,524 (L) 45.39%
EFZ A (FfRET) S EEE S
Beneficial owner 63,890,296 (L) 1.57%
EnEAA
Mr. Wang Xuguang Beneficial owner 8,400,000 (L) 0.21%
FhBY LA EnEAA
Mr. Zhang Jianbin Beneficial owner 6,553,308 (L) 0.16%

SR L BEmfEAA

(L) denotes a long position in the Shares

L  RERERARDEFE
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Notes:
s These 1,841,477,524 Shares comprise:

(@  1,713,721,524 Shares beneficially held by Zegiao Holdings
Limited (formerly known as Haichang Group Limited),
representing approximately 42.24% of the total issued share
capital of the Company; and

(b) 127,756,000 Shares beneficially held by Speedy Journey
Investment Limited, representing approximately 3.15% of the
total issued share capital of the Company.

The entire issued share capital of Zegiao Holdings Limited and
Speedy Journey Investment Limited are wholly-owned by Mr.
Qu Cheng. Therefore, Mr. Qu Cheng is deemed to be interested
in 1,905,367,820 Shares as disclosed above, representing
approximately 46.96% of the total issued share capital of the
Company.

2. This percentage has been computed based on 4,057,001,000 Shares
in issue as at 30 June 2022.

Save as disclosed above, as at 30 June 2022, none of the
Directors and chief executive of the Company had any interests
or short positions in the Shares, underlying Shares or debentures
of the Company or any of its associated corporations, within
the meaning of Part XV of the SFO, which were required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under
such provisions of the SFO), or were recorded in the register
required to be kept under section 352 of the SFO, or were
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code.
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DIRECTORS' RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in this interim report, no rights to acquire
benefits by means of the acquisition of Shares in or debentures
of the Company were granted to any Director or their respective
spouse or children under 18 years of age, nor were any such
rights exercised by them, nor was the Company or any of its
subsidiaries a party to any arrangement to enable the Directors,
or their respective spouse or children under 18 years of age, to
acquire such rights in any other body corporate during the six
months ended 30 June 2022.

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2022, so far as was known to the Directors or chief
executive of the Company, the following persons (not being a
Director or chief executive of the Company) had interests or short
positions in the Shares or underlying Shares as recorded in the
register required to be kept by the Company pursuant to Section
336 of the SFO:

ES=SBREROIVESHER

B BRSSP R E AN - IRE = 2022
F6HA30HIEANEA HERTFEIMES
S ESAMEBE RN I8N T
EEARRARGSESFSNH A mER
REF SRR ETETAZEES 5
AN R HTAK B AR EE 25
NSEERFESANRMBEARMI18H
;@J%ﬁﬁé&ﬁﬁﬁﬂiﬁ)\%%Z%%%EZ%%%
KI| o

i%%%%&ﬁ&ﬁ@%ﬁ%
Ea MK

202266 A30H * RESFHARAI&
BITBABRA RARTREBEES R
HEIRAIE 336 1KATIFERMELMAT
8 UMFTAL (WHEESTHAQREST
BAB) RRMOSEERNDPHEBERD
WE

Approximate

Percentage of

Total Issued

Shares (Note 3)

HERITRAG
Name Nature of Interest Number of Shares HEHBEL
218 ERME g E Bk (KiEE3)
Zeqiao Holdings Limited (formerly known as Beneficial owner 1,713,721,524 (L) 42 24%
Haichang Group Limited) EnEAA
EEERERAR (AEEEEEERAT)
ORIX Corporation (Note 1) Interest in controlled 593,384,000 (L) 14.63%
BR Rt (BFEET) corporations 200,000,000 (S) 4.93%
XA EE
ORIX (China) Investment Company Limited Interest in a controlled 393,384,000 (L) 9.70%
(Note 1) corporation
B (RE)IREFRAT (FFE1) ZPE A EE R
Mountain Tai Apollo Investment Limited Beneficial owner 393,384,000 (L) 9.70%
(Note 1) EmEA A
FILRBEREFR AR (K1)
ORIX Asia Capital Limited (Note 1) Beneficial owner 200,000,000 (L) 4.93%
BT EMERER AT (FEET) EmEAA 200,000,000 (S) 4.93%
CONG YUNLING (Note 2) Interest in controlled 207,078,005 (L) 5.10%

EER (M5E2) corporations

XL E s
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(L)  denotes a long position in the Shares L  REBROHFE
(S)  denotes a short position in the Shares (S) HRERERMDAE
Notes: Pz -

The number of Shares disclosed was based on the disclosure of
interest notices filed on 15 June 2022 (the date of relevant event
be 10 June 2022) received from ORIX Corporation, Mountain Tai
Apollo Investment Limited and ORIX Asia Capital Limited. According
to the filed notices:

(@) Mountain Tai Apollo Investment Limited holds 393,384,000
Shares. Mountain Tai Apollo Investment Limited is wholly-
owned by ORIX (China) Investment Company Limited, which
is in turn wholly owned by ORIX Corporation.

(b) ORIX Asia Capital Limited is wholly owned by ORIX
Corporation. ORIX Asia Capital Limited was granted a put
option to require Haichang Group Limited to purchase from
it and granted a call option to purchase from it 200,000,000
Shares, representing approximately 4.93% of the total issued
share capital of the Company, which had been lapsed on 1
February 2017.

Accordingly, ORIX Corporation is deemed to be interested in the
393,384,000 Shares held by Mountain Tai Apollo Investment Limited
and the call option and put option in relation to 200,000,000

1. FEBENRGOEE DREERDLIHKAS
o RUREREAFRAR KRBT M
BEABRABUWEN2022F6 5158 (1
BEHHEEA2022F6 A108) IR 2
BEmAS - BEAMEIMNBES

@ ZTLXERLEERAAFSA
393,384,000k 15 - FILKRBEKE
ERARBEBRANL (FER)REGR
ANEIZEMWAE  MEEABRNDIHK
NEH2EHE -

by BATTEMEARERRARBHED
THA L 2EHRE B HLE
MERERARERRGHED
EXRBEEBBRARNAEE
200,000,000 &7 + INERRE
HifE R W HEEE200,000,0000
B (EARRREIHEBEITRALD
4.93%) ' MZEHEE 201742
RREES

Hit - O TSR eHE T ILK
BIZEBMR QR A 393,384,000 R A%
DR AR B ) 2N B ARNAR A BT

Shares of ORIX Asia Capital Limited. $75200,000,000 1% 8% 7 #) 32 5% 948 % 32
h AR o

2. The number of Shares disclosed was based on the disclosure of 2. FEBEARGOEE DIREEEZREER
interest notice filed on 18 September 2022 (the date of relevant 20226 9R18H (MBS HHEI /20224
event be 29 June 2022) received from CONG YUNLING. According 6A29H) BRRXMFEEE=RBE - RIEFIR
to the filed notice, Time Dynasty Limited and KINGLY CAPITAL RHEE  BHEERATNBEREARES
UNITED CO., LTD. hold 160,244,000 Shares and 46,834,005 Shares, BRAF D FIFAE 160,244,000 A5
respectively. Both of the entire issued capital of Time Dynasty 46,834,005kt - BEFR A F RBUR
Limited and KINGLY CAPITAL UNITED CO., LTD. are wholly owned BEXRBMEERATNEIE HTRAY S
by CONG YUNLING. EERTEHER -

3. This percentage has been compiled based on 4,057,001,000 Shares 3. %BokEER202246A30A 2%

in issue as at 30 June 2022.

Other than as disclosed above, as at 30 June 2022, the Directors
had not been notified by any person (not being the Directors

174,057,001,000 P& D5TE -

Br EXXCPT#EEEE SN - R2022%F 6 A30
H ZEEfiERNesEm AL (LFEE

or chief executive of the Company) who had interests or short EHARRZSITHRALR)EREEZELSN
positions in the Shares or underlying Shares as recorded in the HEKOIE3I36EETHFENSLMATR
register required to be kept pursuant to Section 336 of the SFO. B RNSIMEERNFHEBERIOKR -
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SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme by
the written resolutions of the shareholders of the Company on
23 February 2014 (the
the Share Option Scheme, the Directors may, at its absolute

“Share Option Scheme”). Pursuant to

discretion, invite any eligible person, including any (a) employee;
(b) non-executive directors (including independent non-executive
directors); (c) supplier of goods or services; (d) customer; (e)
person or entity that provides research, development or other
technological support; (f) shareholder; (g) advisor or consultant;
(h) other group or classes of participants who have contributed
or may contribute by way of joint venture, business alliance or
other business arrangement to the development and growth, to
take up options to subscribe for Shares subject to the terms and
conditions of the Share Option Scheme. The purpose of the Share
Option Scheme is to grant options to selected participants as
incentives or rewards for their contribution to the Company.

The maximum number of Shares which may be issued upon the
exercise of all outstanding options granted and yet to be exercised
under the Share Option Scheme and any other share option
scheme adopted by the Company must not in aggregate exceed
30% of the share capital of the Company in issue from time to
time.

RS S
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The total number of the Shares which may be allotted and issued
upon the exercise of all options (excluding, for this purpose,
options which have lapsed in accordance with the terms of the
Share Option Scheme and any other share option scheme of the
Company) to be granted under the Share Option Scheme and any
other share option scheme of the Company must not in aggregate
exceed 2% of the Shares in issue on the date of the Listing, being
80,000,000 Shares (the “General Scheme Limit").

The total number of Shares issued and which may fall to be issued
upon the exercise of the options granted under the Share Option
Scheme and any other share option scheme of the Company
(including both exercised or outstanding options) to each grantee
in any 12-month period shall not exceed 1% of the issued share
capital of the Company for the time being (the “Individual
Limit"). Any further grant of options in excess of the Individual
limit in any 12-month period up to and including the date of such
further grant must be separately approved by the shareholders
in general meeting of the Company with such grantee and his/
her close associates (or his/her associates if he/she is a connected
person) abstaining from voting.

The subscription price for the Shares Option Scheme shall be a
price determined by the Directors, but shall not be less than the
highest of (i) the closing price of the Shares as stated in the Stock
Exchange’s daily quotation sheet for trade in one or more board
lots of the Shares on the date of the offer for the grant, which
must be a business day; (ii) the average closing price of Shares as
stated in the Stock Exchange’s daily quotation sheet for the five
business days immediately preceding the date of the offer for the
grant; and (iii) the nominal value of a Share.
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The Share Option Scheme will remain in force for a period of
10 years commencing on the date on which the Share Option
Scheme is adopted.

An option may be accepted by a participant within 21 days from
the date of the offer of grant of the option. An option may
be exercised in accordance with the terms of the Share Option
Scheme at any time during a period to be determined and notified
by the Directors to each grantee, which period may commence
from the date of the offer for the grant of options is made, but
shall end in any event not later than 10 years from the date of
grant of the option subject to the provisions for early termination
thereof. Unless otherwise determined by the Directors and stated
in the offer for the grant of options to a grantee, there is no
minimum period required under the Share Option Scheme for
the holding of an option before it can be exercised. A nominal
consideration of HK$1.00 is payable on acceptance of the grant
of an option.

No share options were granted, exercised, cancelled or lapsed
under the Share Option Scheme during the six months ended 30
June 2022 and no expenses were recognised by the Group during
the period (six months ended 30 June 2021: nil).

EQUITY-LINKED AGREEMENTS

Save as disclosed in this interim report, no equity-linked
agreement was entered into by or subsisted in the Company, and
there was no provision to enter into any agreement which will or
may result in the Company issuing shares during the six months
ended 30 June 2022.
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DEED OF NON-COMPETITION FROM THE
CONTROLLING SHAREHOLDERS

On 27 February 2014, Mr. Qu Naijie and Haichang Group Limited,
entered into a deed of non-competition (the “Original Deed
of Non-competition”) in favour of the Company in order to
mitigate any potential conflict of interest with the Group. Details
of the Original Deed of Non-competition were disclosed in the
prospectus (the “Prospectus”) of the Company dated 28 February
2014 under the section headed “Relationship with our Controlling
Shareholders”.

On 14 January 2020, upon becoming the controlling shareholders
of the Group, Mr. Qu Cheng, Haichang Group Limited and Speedy
Journey Investment Limited (the “Controlling Shareholders”)
entered into a deed of non-competition (together with the
Original Deed of Non-competition, the “Deeds of Non-
competition”) in favour of the Company, pursuant to which the
Controlling Shareholders shall not, and shall procure his/its close
associates and/or the persons and companies controlled by him/
it, not to, among other things, carry on, participate in, acquire or
hold any right or interest or otherwise be interested, involved or
engaged in or connected with, directly or indirectly, any business
which is in any respect in competition with or similar to or is
likely to be in competition with, or provide support in any form
to persons or entities other than the Group to engage in business
that constitutes or may constitute direct or indirect competition
with, the business in which any member of the Group is engaged
or is otherwise involved in its principal business from time to time.

An independent board committee of the Company (the
“Independent Board Committee”) consisting exclusively of
independent non-executive Directors was set up to monitor the
execution and the performance of obligations of the Deeds of
Non-competition by the Controlling Shareholders and Mr. Qu
Naijie. The Independent Board Committee has reviewed the status
of compliance, and none of the Controlling Shareholders and Mr.
Qu Naijie, nor any of its subsidiaries, where applicable, or close
associates were found by the Group contravening the relevant
non-competition undertakings during the six months ended 30
June 2022.
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PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’'s listed securities during
the six months ended 30 June 2022.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the
Company's articles of association or the laws of the Cayman
Islands which would oblige the Company to offer new Shares on
a pro-rata basis to existing shareholders.

USE OF NET PROCEEDS FROM LISTING

The net proceeds from the listing of the Shares on the Stock
Exchange, after deducting underwriting fees and related expenses,
amounted to approximately HK$2,374.4 million, which were
applied in the manner as disclosed in the Prospectus. The net
proceeds from listing were fully utilised in the manner as stated
in the Prospectus during the financial year ended 31 December
2018.
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CORPORATE GOVERNANCE

The Group is committed to maintaining high standards of
corporate governance to safeguard the interests of shareholders
and to enhance corporate value and accountability. The Company
has adopted the Corporate Governance Code (the “CG Code”)
contained in Appendix 14 to the Rules Governing the Listing of
Securities (the “Listing Rules”) on the Stock Exchange as its own
code of corporate governance.

The Company has been in compliance with the code provisions
of the CG Code throughout the six months ended 30 June 2022
except as disclosed below.

Under code provision C.2.1 of the CG Code, the roles of
chairman and chief executive should be separate and should not
be performed by the same individual. The Company considers
that it is appropriate to deviate from the code provision as taking
the roles of both chairman and chief executive officer by Mr.
Qu Naijie helps enhance the efficiency of the formulation and
implementation of the Company’s strategies and allows the Group
to grasp business opportunities in a more efficient and timely
manner. The Company is of the view that under the supervision
of the Board and the independent non-executive Directors, a
balancing mechanism exists so that the interests of Shareholders
are adequately and fairly represented.

Under code provision C.1.6 of the CG Code, all non-executive
Directors are recommended to attend general meetings of the
Company. However, Mr. Li Hao, being a non-executive Directors,
was absent from the annual general meeting of the Company
held on 10 June 2022 (the “AGM") due to pre-arranged business
commitments.

Under code provision F.2.2 of the CG Code, the chairman of the
Board should attend annual general meetings of the Company
and should also invite the chairmen of the audit committee,
remuneration committee, nomination committee and any other
committees (as appropriate) of the Company to attend. Mr.
Qu Naijie, being the chairman of the Board, the chairman of
the nomination committee and the chief executive officer of
the Company, was absent from the AGM due to pre-arranged
business commitments. Mr. Wang Xuguang, being a non-
executive Director and a member of the remuneration committee

32 HAICHANG OCEAN PARK HOLDINGS LTD.
INTERIM REPORT 2022

ERREMER

EER
AEBBNERRKFOLEER - A
RERRANZRRACEBENRE
o RRRERMB R PICESF EHAR
AN (T EWRA ) e+ mAEm(RE
ERTRD([EXEERFR D IERELRE
HEEERTH -

HZE2022F6 A30HIENAAR © AR A
ERFACEERTRMSTAIE - T
XA EE BRI o

RBEGESTAMNTABREC 2.1 £
FERTBRBHNACBETRD © TEHH
Rl—ARME - ARAFRRRBEZREE
BIRE  RRASBEMBIINEE-ARE
TFEMITREEACE MRS HE LA
TARRFRBEZEE  BAEEESN
REHIMTZEE - ARRRR > E®EF
ENBYFATESZEE T  HlEH
BRI TS R AT 2HBERNE -

BRECEXERTRIMNTRIEXEC.1.6
i BEFIAFERTESLHEARFN
BRERE - Rifn - THELE GERITE
F)RABELHENAE mRERD TR
2022F6 H10BRTHRFRAFRE
((BREBFEAE]) -

REEEERTRMNTAMRXEF.2.2
k> BEFEERELEARBOBIRE
FRE UBFBARBBRIFEREE  #H
MEEe REZESEREMEMEZE
C(WER)EFLFE - ARAEFE
RIRARERBEEFERITHRABEMIIANE
£ RFE L LB RIS TR EBRCRIBF KR
- TR AEE(RRAZIFATES K
FMEZEeNE) BERBRREFAE
IR - HTEFTHRELEBZIRES



EEEER R H &R CORPORATE GOVERNANCE AND OTHER INFORMATION

of the Company, was elected as the chairman of the AGM. Mr.
Qu Cheng, being an executive Director, was appointed as the
representative of the chairman of the Board to attend the AGM.
Mr. Wang Xuguang, Mr. Qu Cheng and the chairmen of the
audit committee, remuneration committee, risk management
and corporate governance committee and independent board
committee and other members of the nomination committee of
the Company attended the AGM.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
set out in Appendix 10 to the Listing Rules as its own code of
conduct for securities transactions by the Directors. The Company
has made specific enquiries to all Directors and all Directors have
confirmed that they have strictly complied with the Model Code
during the six months ended 30 June 2022.

AUDIT COMMITTEE

As at the date of this interim report, the audit committee of the
Company (the “Audit Committee”) comprises three members,
namely Mr. Chen Guohui, Mr. Wang Jun and Ms. Zhang Meng,
all of whom are independent non-executive Directors. Mr. Chen
Guohui is the chairman of the Audit Committee.

The Audit Committee has reviewed together with the Directors
the unaudited interim financial information of the Group for the
six months ended 30 June 2022.

INTERIM DIVIDEND

The Board does not recommend payment of any interim dividend
for the six months ended 30 June 2022 (for the six months ended
30 June 2021: Nil).
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CORPORATE GOVERNANCE AND OTHER INFORMATION ¥ &4 % EhE 8

OTHER MATTERS Hih B 18
Change of Company Secretary, Authorised NEME BRERRKREEZER
Representative and Process Agent RIEBAZEH

Ms. Lam Wing Shan was appointed to replace Ms. Kho Polien H20229F 83 18H Mkt &
as the company secretary of the Company and an authorised ZARBEBEMRZ L EEARR R R E W
representative of the Company for the purpose of the Listing Rules 2 - pEmBAmMENAQRFRERK
(“Authorised Representative”) and an authorised representative ([RERE]) AR ETHAIZE19.05(2) %
of the Company to accept the service of process and notices to ~ REBEMFE622E A THENIMEERNE
be served on the Company in Hong Kong as required under Rule BEWRAARQRRIKREZEAERFXH X
19.05(2) of the Listing Rules and the Companies Ordinance (Cap. BAMZAATIRERRE - B2022F8A8
622 of the Laws of Hong Kong) with effect from 18 August 2022. 18R REMELEEZTUZRE TR
Mr. Zhang Jianbin was appointed to replace Mr. Wang Xuguang HEEEEAREREK - BEZEHNFSB
as an Authorised Representative with effect from 18 August 2022. BN ALNR HEA2022F8A18HMA
Details of the change were set out in the announcement of the A o

Company dated 18 August 2022.

On behalf of the Board RREFE

Mr. Qu Naijie MIAREE
Executive Director and Chief Executive Officer HITEEFTTIRAAE
30 August 2022 20228 A30H
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INDEPENDENT REVIEW REPORT

Ernst & Young

27/F, One Taikoo Place
979 King's Road
Quarry Bay, Hong Kong

EY:

To the board of directors of Haichang Ocean Park Holdings Ltd.
(Incorporated in the Cayman Islands with limited liability)

Tel: +852 2846 9888
Fax: +852 2868 4432
WWwWWw.ey.com

INTRODUCTION

We have reviewed the interim financial information set out on
pages 37 to 80, which comprises the condensed consolidated
statement of financial position of Haichang Ocean Park Holdings
Ltd. (the “Company”) and its subsidiaries (the “Group”) as at 30
June 2022 and the related condensed consolidated statements
of profit or loss, comprehensive income, changes in equity and
cash flows for the six-month period then ended, and explanatory
notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with
the relevant provisions thereof and International Accounting
Standard 34 Interim Financial Reporting (“IAS 34") issued by the
International Accounting Standards Board. The directors of the
Company are responsible for the preparation and presentation
of this interim financial information in accordance with IAS
34. Our responsibility is to express a conclusion on this interim
financial information based on our review. Our report is made
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.
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INDEPENDENT REVIEW REPORT
BYFRRE

SCOPE OF REVIEW

We conducted our review in accordance with International
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity issued by International Auditing and Assurance
Standards Board. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is
not prepared, in all material respects, in accordance with IAS
34.

Ernst & Young
Certified Public Accountants

Hong Kong
30 August 2022
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FHIBRGR S ER R

For the six months ended 30 June 2022
#HZ%E2022%6 308 1E75E A

2022 2021
2022 20214
(Unaudited) (Unaudited)
(REEEZR) (CREER)
Notes RMB’000 RMB 000
Kt AREFrT ARETT
REVENUE WA 5 257,763 1,324,431
Cost of sales SHE BN (399,907) (830,297)
Gross (loss)/profit E(8B) 7 (142,144) 494,134
Other income and gains H AU A R 2k 56,558 134,237
Selling and marketing expenses SHE N TIGHEER (26,600) (99,728)
Administrative expenses 1TEE B (204,326) (340,571)
Impairment losses on financial assets, net & @& & B R E & 1855 (21,899) (9,119)
Other expenses HihE A (55,761) (10,088)
Finance costs U DN (153,735) (307,395)
Share of losses of an associate D —fEEE A F R EE - (146)
LOSS BEFORE TAX BRBE A5 18 6 (547,907) (138,676)
Income tax expense TS~ h 7 (568) (139,690)
LOSS FOR THE PERIOD HRESE (548,475) (278,366)
Attributable to: wER :
Owners of the parent S RBEIHAE A (539,272) (277,238)
Non-controlling interests FEIE IR A (9,203) (1,128)
(548,475) (278,366)
LOSS PER SHARE ATTRIBUTABLE TO BAREBEREREA
ORDINARY EQUITY HOLDERS OF EhEREE
THE PARENT 9
Basic and diluted HAR R EE
— For loss for the period (RMB cents) —HAEE (ARESD) (13) (7)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FHI GRS EE KR ER

For the six months ended 30 June 2022
#HZ%=2022%6 A30H 1E/5EA

2022 2021
2022F 20214
(Unaudited) (Unaudited)
(REER) (REER)
RMB'000 RMB'000
ARHEFT AE¥TT
LOSS FOR THE PERIOD MABR (548,475) (278,366)
OTHER COMPREHENSIVE INCOME Hit2EW S
Other comprehensive (loss)/income that may be RENE BRI A £ 3T 2 B AR Y
reclassified to profit or loss in subsequent periods:  E# 2 (E18),/ Uz :
Exchange differences: BEHZHE
Exchange differences on translation of BREBIEBMER =5
foreign operations (156,461) 25,785
Net other comprehensive (loss)/income that REAHETESF I BEZERRN

may be reclassified to profit or loss in Htt 2@ (F8) W2 FE

subsequent periods (156,461) 25,785
Other comprehensive income/(loss) that will REEHEE T e EH P BEBERN

not be reclassified to profit or loss in Hitzmhis / (B8) -

subsequent periods:

Exchange differences on translation of MEGINETOIE L 5

foreign operations 146,545 (28,449)
Net other comprehensive income/(loss) REZABRTEEN I BERERN

that will not be reclassified to profit or loss Htr2EMs /(F5E) 38

in subsequent periods 146,545 (28,449)
OTHER COMPREHENSIVE LOSS HMAHG2EEE (HEFHR)

FOR THE PERIOD, NET OF TAX (9,916) (2,664)
TOTAL COMPREHENSIVE LOSS FOR THE PERIOD M2 EEBARE (558,391) (281,030)
Attributable to: HER

Owners of the parent [SYNGIEZ PN (549,188) (279,902)

Non-controlling interests R S (9,203) (1,128)

(558,391) (281,030)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
TR AR S MR R &

30 June 2022
202246 A30H

30 June 31 December
2022 2021
2022F 20214
6H30H 12A31H
(Unaudited) (Audited)
(REER) (K&EZ)
Notes RMB'000 RMB'000
K AREFT AREFT
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - BERE 10 4,887,520 4,886,671
Investment properties REME 749,550 802,800
Right-of-use assets RREEE 1,457,704 1,448,228
Intangible assets B EE 11,440 12,385
Financial assets at fair value through profit BRBREALBEIENERHEE
or loss 161,020 159,363
Deferred tax assets EERIEEE 20,002 20,147
Long-term prepayments, receivables and deposits &EFETHIE « EURFERES 360,814 490,071
Properties under development BRAME 299,789 299,789
Total non-current assets FERBDEERTE 7,947,839 8,119,454
CURRENT ASSETS RBEE
Completed properties held for sale FELEMNEERNE 44,308 44,308
Inventories FE 31,840 27,513
Biological assets EYEE 6,686 6,707
Trade receivables B 5 e WRR 11 70,748 67,051
Contract assets BNEE - 52
Prepayments, other receivables and other assets ~ TEfIFUE « E i EIRFIE R b &7 822,344 240,609
Pledged deposits BEEAER 5,038 5,000
Cash and cash equivalents ReKReEEY 2,013,304 3,206,658
Total current assets RBEERE 2,994,268 3,597,898
CURRENT LIABILITIES REBEE
Trade payables B oENTIE 12 671,127 598,006
Other payables and accruals Hit A IE R B B 496,436 508,370
Advances from customers RERFER 12,244 16,904
Interest-bearing bank and other borrowings SHRBITREAER 2,155,347 1,925,907
Lease liabilities HEAR 20,933 16,520
Government grants BT L 15,211 21,890
Tax payable FERTIIR 56,073 273,086
Total current liabilities RBAREHE 3,427,371 3,360,683
continued/...
B ..
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

PHA AR S B AR R & ()
30 June 2022
202296 A30H

30 June 31 December
2022 2021
20224 20214
6H30H 12A31H
(Unaudited) (Audited)
(REER) (K&EZ)
Notes RMB’000 RMB’000
k23 AR¥FIT AREFT
NET CURRENT (LIABILITIES)/ASSETS 78 (&R BEFE (433,103) 237,215
TOTAL ASSETS LESS CURRENT LIABILITIES BEERREBEE 7,514,736 8,356,669
NON-CURRENT LIABILITIES FREBEE
Interest-bearing bank and other borrowings SRR EAER 3,058,753 3,268,061
Lease liabilities HEAR 64,657 43,845
Long-term payables REERTIE 402,937 728,495
Government grants EgieR e 406,738 414,353
Deferred tax liabilities EEFHIEEE 45,151 71,446
Total non-current liabilities FRBEEAE 3,978,236 4,526,200
Net assets BERE 3,536,500 3,830,469
EQUITY &
Equity attributable to owners of the parent &2 RAEA AEGER
Share capital R 13 2,489 2,451
Reserves [ 3,479,657 3,764,461
3,482,146 3,766,912
Non-controlling interests FEE R R 54,354 63,557
Total equity MES 3,536,500 3,830,469
Qu Naijie Zhang Jianbin
i DEEN REWR
Director Director
= EE
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHIERR SRS B R

For the six months ended 30 June 2022
#HZ%E2022%6 308 1E75E A

Attributable to owners of the parent

BOAWEAEL
Retained
Asset Exchange profits/ Non-
Share ~ Share  Capital revaluation Statutory fluctuation (accumulated controlling ~~ Total
capital premium  reserve  reserve  reserves  reserve losses)  Total interests equity
iE EX  REEH/

Br  Bftef ExG%  BGEE iRBR  RBER  (RMER) £ KEREe 28
RMB00  RMBU00  RMBU0  RMBU0O  RMBUO AWMU  RMBU  AMBUI)  RMBYA0  AMBUM
ABBTT ARRTL ABRTE ABRTZ ARRTL ARBTn  ARRTL AGETn ARRTr ARETZ

At 1 January 2022 (audited) 00%1 AR (828) 2451 2,363,685 731,576 3105 172,310 13,229 446,4% 3,766,912 63,557 3,830,469
Loss for the period BnER S = = = - (539272)  (539,.272) (9,203)  (548,475)
Other comprehensive loss for the period:  BREK2EE

Bxchange differences on translation ~~ EASERNEL 2B

of foreign operations - - - - - (9,916) - (9916) - (9916)
Total comprehensive loss for the period SN2 ABELE - - - - - (9916) (539,272) (549188)  (9.203) (558,391)
Issue of shares kR 3% 26755 - - - - - 26759 - 26759
Share issue expenses RiEARR - ) - - - - - ) - )
Transfer to statutory resemves ERTITRE - - - -1 - (1.263) - - -
At 30 June 2022 (unaudited) 1202567308 (RE&H) 2489 2,628,069* 731,576 37,105% 173,633 3313 (94,039)* 3,482,146 54,354 3,536,500

continued/...
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (continued)
SRR EREE R ()

For the six months ended 30 June 2022
#HZ%=2022%6 A30H 1E/5EA

Attributable to owners of the parent

BATEAEAER
Asset Exchange Non-
Share ~ Share  Cpital  revaluation  Statutory  fluctuation  Accumulated controling Total
capital  premium ~ resenve TSIV TESEIVES  TEsene [osses Totd interests  equity
(43 S
BE BHAE AARE  EREE iR KBRS Zi6R & HHRER g
RUBO00 RMBO00  RMBOOD  RMBUOD  RMBUOO  RMBUOD RUBO00 RMBO00 RMB00O  AMB1U00
NRETT \EEFT \GETT  ARETT AREFT AREfr ARET AREFr AREFn ARETR
At 1 January 2021 (audited) MONF1 AR (£25) 2451 2363685 731,576 37105 296,937 17323 (522,922) 2,926,155 TA170 3,000,325
Loss for the period SnER - - - - - - 38 Q138 (1,128 (278,366)
Bxchange differences on trenslation ~~ AE A EHNERAE
of foreign operations - - - - - (2,664) - (2604 - (20604
Total comprehensive loss for the period ~ BRZABELEE - - - - - (2,664) (277.38) (279900 (1,128) (281,030)
Transfer to statutory reserves ERTERRE - - - - 3 - (14,337) - - -
At 30 June 2021 (unaudited) R2021£6R308 (REER) 2451 2363685 T3IST6H  3LM05F 3MMA% 14659+ (BUAM9TF 2646053 T30R 271929
3 These reserve accounts comprise the consolidated reserves of * hWEREER2ENR202246 A30A &

RMB3,479,657,000 and RMB2,643,802,000 as at 30 June 2022 and
30 June 2021, respectively.

2021F6 A30HMGZAFHED R AARE
3,479,657,0007T & AR#2,643,802,000
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHIBRGERERER

For the six months ended 30 June 2022
#HZ%E2022%6 308 1E75E A

2022 2021
2022% 20214
(Unaudited) (Unaudited)
(REER) (FEz7)
Notes RMB'000 RMB'000
i3 AREFT ANEEFT
CASH FLOWS FROM OPERATING ACTIVITIES REKEEHNRLRE
Loss before tax WAl B R (547,907) (138,676)
Adjustments for: HATRIBEL AR
Finance costs SRR 153,735 307,395
Share of losses of an associate HMo—BHERRANER - 146
Interest income FEHA (13,344) (1,834)
Loss on disposal of items of property plant and equipment ~ H&¥¥ - BERREERHEE 6 1,320 5,957
Government grants recognised ERABNR 6 (22,445) (70,135)
Depreciation of property, plant and equipment nE - BERRENE 6 130,246 209,489
Amortisation of intangible assets B EE®H 6 1,692 2,119
Depreciation of right-of-use assets EREEENE 6 21,957 24,202
Changes in fair value of investment properties REMEANEBEEE 6 52,632 (44,409)
Gain on revaluation upon reclassification from properties RERRNZEHRHEE
under development to investment properties REMEMEENE RS 6 - (3,316)
Loss on derecognition of leases BILERRENER (2,421) =
Foreign exchange differences, net R EBFE 6 (11,859) (2,561)
Reversal of write-down of inventories to net realisable value BBz EHiH 2 o] #35F(E 6 - (150)
Impairment of trade receivables, net B oRWFEREFE 6 1,747 2,265
Reversal of impairment of contract assets, net BEeNEERBTE - (727)
Decrease in fair value of biological assets EMEEDRBERSD 6 21 =
Impairment of financial assets included in prepayments, STAEFE - EERGER
other receivables and other assets HEENEREERE 6 20,152 7,581
Impairment of property, plant and equipment n% - BEREERE 6 35,499 139,998
(178,975) 437,344
Increase in properties under development ERAYFEM - (30,845)
Decrease in completed properties held for sale FIERENEERNERD - 175,892
Increase in inventories FEREM (4,327) (4,217)
(Increase)/decrease in trade receivables Z 5 REEE (1m),/ R (5,444) 8,519
Decrease in contract assets BREERD 52 964
Decrease in prepayments, other receivables and other assets B FE « EftEYGAREMEERD 12,501 1,142
Decrease in pledged deposits BERETRD - 55,982
(Increase)/decrease in restricted cash and bank balances RREE S RBTES (EM),/ R (13,799) 24,800
Decrease in advances from customers REBEFBFRD (4,660) (8,408)
Decrease in trade payables EHRAFERD (32,039) (36,392)
Increase/(decrease) in other payables and accruals EthENFUARESEREM,/(RYD) 50,426 (339,132)
Receipt of government grants R RS i B 8,151 36,712
Decrease in deferred revenue ERWNRD = (37)
Cash generated from operations LETHELNES (168,114) 322,324
Interest received BWFIE 13,344 757
Taxes paid BAHE (4,966) (20,063)
continued/...
B
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (continued)

PHIERGAEESRER (F)
For the six months ended 30 June 2022
#HZ%=2022%6 A30H 1E/5EA

2022 2021
20226 202145
(Unaudited) (Unaudited)
(REER) (REER)
Notes RMB000 RMB'000
it ARETT ANREFT
Net cash flows (used in)/from operating activities BETH (FA)/ EENFRERE (159,736) 303,018
CASH FLOWS FROM INVESTING ACTIVITIES RERETHNRERE
Interest received B & = 9,919
Purchases of items of property, plant and equipment BEVE  BELREEE (403,291) (66,794)
Decrease in long-term prepayments and deposits RERNFERESRD - 19,370
Increase in other receivables Hth YRR IRSE N (330,000) (170,000)
Additions to intangible assets TMERTEE (747) (162)
Tax paid for disposal of subsidiaries HERBLRNEMHE (238,765) =
Proceeds from disposal of items of property, plant and HEME - BERXEEENAEHE
equipment 13 3,940
Purchases of financial assets at fair value through profit BEEREREANBEIENCRHEE
or loss (1,657) (18,343)
Net cash flows used in investing activities RETBMAFRLRE (974,447) (222,070)
CASH FLOWS FROM FINANCING ACTIVITIES REMETHNRERE
New bank and other loans FERTREMER 167,488 978,106
Repayment of bank and other loans ERFTRAMER (250,054) (1,348,101)
Principal portion of lease payments HENZTHAE S (10,505) (7,498)
Proceeds from issue of shares BIRMAEHE 267,592 =
Share issue expenses RN ETHX (3,170) =
Decrease in other payables Hit (TR D (136,000) -
Decrease in pledged deposits BEEAETRD (38) (1,367)
Interest paid BERFIE (110,226) (339,032)
Net cash flows used in financing activities RETBRANFRERE (74,913) (717,892)
NET DECREASE IN CASH AND CASH EQUIVALENTS RERBESENFRY (1,209,096) (636,944)
Cash and cash equivalents at beginning of period HONRe R SEY 3,202,605 2,345,492
Effect of foreign exchange rate changes, net EXEHTEFH 1,943 (103)
CASH AND CASH EQUIVALENTS AT END OF PERIOD ~ HMIRHEERBLZEY 1995452 1,708,445
ANALYSIS OF BALANCES OF CASH AND RERBESENEHRIN
CASH EQUIVALENTS
Cash and bank balances BeRFEH 2,013,304 1,746,263
Cash and cash equivalents as stated in the interim SRR A B ISR R R PR
condensed consolidated statement of financial position BeLBReEEY 2,013,304 1,746,263
Restricted cash and bank balances RRHIE S RFITES (17,852) (37,818)
Cash and cash equivalents as stated in the interim THEBRERERERTAMIIMN
condensed consolidated statement of cash flows REeRBEEEY 1,995,452 1,708,445
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

BASIS OF PREPARATION

The interim condensed consolidated financial information
for the six months ended 30 June 2022 has been prepared
in accordance with IAS 34 Interim Financial Reporting. The
interim condensed consolidated financial information does
not include all the information and disclosures required
in the annual financial statements, and should be read in
conjunction with the Group's annual consolidated financial
statements for the year ended 31 December 2021.

BASIS OF PRESENTATION

As at 30 June 2022, the Group had net current liabilities of
RMB433 million. The Group incurred a net loss of RMB548
million during the six-month period ended 30 June 2022.
The directors consider that the Group has taken various
measures and will have adequate funds available to enable it
to operate as a going concern, after taking into account the
past operating performance of the Group and the following:

(@) All the Group’s parks have gradually returned to
normal operation and revenue will be gradually
recovered;

(b) Subsequent to 30 June 2022, the Group has been
granted extended credit terms by certain of the
Group’s suppliers and service providers for RMB87
million for repayment of trade payables to be due after
30 June 2023;

5 B 4 S B R B R B

30 June 2022
202246 A30H

mE R
HZE2022F6 A30H IF/~EA KT
HIM RGN B ER DREEE S
FTEREAR [P M BRE | H
2o FHEASREMBERTRIE
FENBRRATHMNE B R
B WEEASEEHZE2021F12A
3TELEFEMNFELREMBEHRER—
BRI -

2 E%E

72022F6 A30H  AEEBEM RSB
BEFEAARKAZZHEET - K
EEEE2022F6 A308 1L/~ E A
HEEEBBFEARKS48EE
T BEERRASECHEINZIERE
- W AEEHNTRAESFER
ARFELE  ERERIAEER
TR EERB R TYEIE :

(a) AEEETHAEABRE XX D
BIEREME « WA TN X TR
18

(b) 20229 6H30H%E  AEE
EEHEE THER KREEMR
HEREEHR - AR 202346
A30RZEERIHANESE
NHIEBARKSIEE T :
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S M E R
30 June 2022

202246 A30H

46

BASIS OF PRESENTATION (continued)

(@)

Subsequent to 30 June 2022, the Group has been
granted new bank and other loans of RMB925 million
due after 30 June 2023 from banks and financial
institutions;

Subsequent to 30 June 2022, the Group expects
to be granted subsidies before 30 June 2023 for
an aggregate amount of RMB105 million as agreed
by local government to support the Group’s park
operation;

The Group continues to monitor capital expenditure
to balance,and relieve cash resource to support park
operations and take action to tighten cost controls over
various operating expenses and is actively seeking new
investment and business opportunities with an aim to
attain profitable and positive cash flow operations.

The directors of the Company have reviewed the Group’s

cash flow forecast covering a period of twelve months from

the end of the reporting period. The directors are of the

opinion that, taking into account the above-mentioned plans

and measures, the Group will have sufficient working capital

to finance its operations and meet its financial obligations

as and when they fall due in the foreseeable future.

Accordingly, the directors believe it is appropriate to prepare

the condensed consolidated financial information of the

Group for the six months ended 30 June 2022 on a going

concern basis.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group's annual consolidated financial statements for the
year ended 31 December 2021, except for the adoption
of the following revised International Financial Reporting
Standards (“IFRSs”) for the first time for the current period'’s
financial information.

Amendments to IFRS 3 Reference to the Conceptual
Framework

Amendments to IAS 16  Property, Plant and Equipment:
Proceeds before Intended Use

Amendments to IAS 37  Onerous Contracts — Cost of
Fulfilling a Contract
Annual Improvements to  Amendments to IFRS 1, IFRS 9,

IFRS Standards [llustrative Examples
2018-2020 accompanying IFRS 16, and
IAS 41

3.

RIS S M E R
30 June 2022
202246 A308
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S M E R
30 June 2022

202246 A30H

48

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

The nature and impact of the revised IFRSs are described

below:

(a)

Amendments to IFRS 3 replace a reference to
the previous Framework for the Preparation and
Presentation of Financial Statements with a reference
to the Conceptual Framework for Financial Reporting
issued in March 2018 without significantly changing
its requirements. The amendments also add to IFRS 3
an exception to its recognition principle for an entity
to refer to the Conceptual Framework to determine
what constitutes an asset or a liability. The exception
specifies that, for liabilities and contingent liabilities
that would be within the scope of IAS 37 or IFRIC 21 if
they were incurred separately rather than assumed in a
business combination, an entity applying IFRS 3 should
refer to IAS 37 or IFRIC 21 respectively instead of the
Conceptual Framework. Furthermore, the amendments
clarify that contingent assets do not qualify for
recognition at the acquisition date. The Group has
applied the amendments prospectively to business
combinations that occurred on or after 1 January 2022.
As there were no business combination that occurred
during the period, the amendments did not have any
impact on the financial position and performance of
the Group.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

3. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

(b)

Amendments to IAS 16 prohibit an entity from
deducting from the cost of an item of property,
plant and equipment any proceeds from selling items
produced while bringing that asset to the location and
condition necessary for it to be capable of operating
in the manner intended by management. Instead, an
entity recognises the proceeds from selling any such
items, and the cost of those items, in profit or loss. The
Group has applied the amendments retrospectively to
items of property, plant and equipment made available
for use on or after 1 January 2021. Since there was no
sale of items produced while making property, plant
and equipment available for use on or after 1 January
2021, the amendments did not have any impact on the
financial position or performance of the Group.

Amendments to IAS 37 clarify that for the purpose of
assessing whether a contract is onerous under IAS 37,
the cost of fulfilling the contract comprises the costs
that relate directly to the contract. Costs that relate
directly to a contract include both the incremental
costs of fulfilling that contract (e.g., direct labour and
materials) and an allocation of other costs that relate
directly to fulfilling that contract (e.g., an allocation
of the depreciation charge for an item of property,
plant and equipment used in fulfilling the contract as
well as contract management and supervision costs).
General and administrative costs do not relate directly
to a contract and are excluded unless they are explicitly
chargeable to the counterparty under the contract.
The Group has applied the amendments prospectively
to contracts for which it has not yet fulfilled all
its obligations at 1 January 2022 and no onerous
contracts were identified. Therefore, the amendments
did not have any impact on the financial position or
performance of the Group.

RIS S M E R
30 June 2022
202246 A308

3. ERTBRRBEENEF
(&)

(b)

(o)

B 2 ERIE 1655 2185
IEEBEME  BERKER
BRI AFRHREZEEEE
BB IRETEEMN N EE
W ERE RARREBIZH FTE
EMEABA - Rz - BEE
R ERLEEMEHE
BEWARZEEBBIKA °
AEBEBHR2021F1A1H
HZ A ERNYME - BE
RERBEEEEHNERAZSE
3] c BRI - RE REREE
BR2021F1A1H=2&A
5 YRR A 3 R & A (A
HEWA - MZFBTEHAE
% #) B 75 AR O Bk 3% 3R 30 28 A ]

B/ 488
& o

B2t A E 375 255
A R ERER e s ERE
37— E R EBEIE
MME - BITEHNKABE
HENEEHBBRRKAR - E—
NEHNEERBNKRNBIER
TZREHMIGERA (flnE
BEALSMERA) ARETT
ZE N EZ BB E MK AT
DEE (BN AEITZE NFE
R8s - BEREZEEE®
TERIHLE  URENE
BREEKA) - —BERITH
PRI FEERE HVEREAERE - A
L ABREER - BRIFBREZSE
A ZEKART AR S ETF
IER - AEE B RARKBERE
$HR2022F1 A1 BRARETT
H2HMEENEGNEAZEE
5] - BRI B M ESE
B8 At - ZFBFTHAE
%] ) B 75 AR O Bk 3% 3R 30 48 (]

B/ 488
= °

BESEAEERERAT 49
2022 HisR s



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR BAASR S M E R
30 June 2022
2022468300

3.

50

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

(d)

Annual Improvements to /FRS Standards 2018-2020
sets out amendments to IFRS1, IFRS 9, lllustrative
Examples accompanying IFRS 16, and IAS 41. Details of
the amendments that are applicable to the Group are
as follows:

IFRS 9 Financial Instruments.: clarifies the fees
that an entity includes when assessing whether
the terms of a new or modified financial liability
are substantially different from the terms of the
original financial liability. These fees include only
those paid or received between the borrower
and the lender, including fees paid or received
by either the borrower or lender on the other’s
behalf. The Group has applied the amendment
prospectively to financial liabilities that are
modified or exchanged on or after 1 January
2022. As there were no fees paid or received on
modification of the Group’s financial liabilities
during the period, the amendment did not
have any impact on the financial position or
performance of the Group.

IFRS 16 Leases. removes the illustration of
payments from the lessor relating to leasehold
improvements in Illustrative Example 13
accompanying IFRS 16. This removes potential
confusion regarding the treatment of lease
incentives when applying IFRS 16.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHAFSBAAR S B IS E R EE
30 June 2022
202246 A30H

OPERATING SEGMENT INFORMATION 4, KEHILER
The Group's liabilities are managed on a group basis. AEEHNABERSEEEETE -
No geographical information is presented as over 99% of HRAEBBBII%REIIIE
the Group's revenue from external customers is derived FHWATYR B & £/ B A R 3
from its operations in Mainland China and over 99% of the % MASREBEIO%NIERDE
Group's non-current assets are located in Mainland China. EALAFR B AM - BT 2 53 R
Operating segments KD
The following table presents revenue and loss information TERAFNZINAEBLEE 5 HBR
of the Group’s operating segments for the six-month period 20221 H1BZE6 A308 /<& A &3
from 1 January to 30 June 2022 and six-month period from FAK2021F1A1HE6H30H7~
1 January to 30 June 2021, respectively. & B HIE WA K EIEE R o
Six months ended 30 June 2022 BZ2022F6 8300 1L ~EA
Park  Operation Property
operations as a service development Total
PEEE BEORSB MERRE w@st
RMB’000 RMB’000 RMB’000 RMB’000
AREFT ARETH ARETT AREFT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Segment revenue (note 5) 2EUBA (P5ES5)
Sales to external customers and HE TINEE P @A
total revenue 241,341 16,422 = 257,763
Revenue WA 257,763
Segment results DEEE (146,443) 4,299 - (142,144)
Reconciliation: HHk -
Unallocated income and gains AR ERA R 56,558
Corporate and other unallocated DR REMRD RS
expenses (308,586)
Finance costs BT B (153,735)
Loss before tax R ATER (547,907)
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHI AR S B E R
30 June 2022
202296 A30H

%

4. OPERATING SEGMENT INFORMATION 4., RREDHER (&)
(continued)
Operating segments (continued) LRAK TR (4
Six months ended 30 June 2021 HZE20219F6 308 [F51E A
Park Operation Property
operations  as a service development Total
~EEE EZIRE MEER et
RMB’000 RMB'000 RMB’000 RMB000
AREFT ANREFT AREFT AREFT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)
Segment revenue (note 5) 2EUA (F5E5)
Sales to external customers and HETINEE P KRB A
total revenue 890,709 23,799 409,923 1,324,431
Revenue WA 1,324,431
Segment results D EBHELE 244,926 12,084 237,124 494,134
Reconciliation. #HiE
Unallocated income and gains AR ERA R 134,237
Corporate and other unallocated NEREMRD RS
expenses (459,506)
Share of losses of an associate HE—HEE R ANEE (146)
Finance costs BTSN (307,395)
Loss before tax BT Al B 1R (138,676)
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHAFSBAAR S B IS E R EE
30 June 2022
2022%6 A30H

OPERATING SEGMENT INFORMATION 4, BEHILER ()
(continued)
Operating segments (continued) KEDE (8)
The following table presents the asset and liability TREVNAEELRE D EHR2022F
information of the Group’s operating segments as at 30 6 H30H &X2021F12 A31BWMEE
June 2022 and 31 December 2021. ERBEER -
30 June 2022 2022F6 H30H
Park  Operation Property
operations as a service development Total
NEEE E=ZORY MERRE @t
RMB000 RMB000 RMB000 RMB’000
AREFT AREFT AREFT AEEFT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)  (REER)
Segment assets PHEE 7,300,635 135,975 344,097 7,780,707
Reconciliation: Hhk -
Corporate and other unallocated assets A7)k E AN B EE 3,161,400
Total assets mEE 10,942,107
Segment liabilities AHEE 125,478 48,594 - 174,072
Reconciliation: #k
Corporate and other unallocated AR REMARIEARE
liabilities 7,231,535
Total liabilities BEE 7,405,607
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR BAASR S M E R
30 June 2022
2022468300

4. OPERATING SEGMENT INFORMATION 4.

(continued)

Operating segments (continued)

The following table presents the asset and liability

information of the Group’s operating segments as at 30
June 2022 and 31 December 2021. (continued)

31 December 2021

rEDHER (B

A

KEDE (&)

TREIAKEREDH

BFA2022 F

6 A30H &2021F12 A31BHMEE

REaBEEM - (&)

202112 H31H

Park Operation Property
operations  as a service development Total
NEEE EEIRE MEER ‘st
RMB 000 RMB’000 RMB’000 RMB’000
AREFT AEREFT AREFT AREFT
(Audited) (Audited) (Audited) (Audited)
(&%) (BEZ) (&%) (BEZ)
Segment assets ITHWEE 7,512,985 101,501 344,097 7,958,583
Reconciliation. #iE
Corporate and other unallocated NEREMADEEEE
assets 3,758,769
Total assets mEE 11,717,352
Segment liabilities PHEE 129,820 - 3,503 133,323
Reconciliation. #iE
Corporate and other unallocated NElkEMRSRERE
liabilities 7,753,560
Total liabilities BAaR 7,886,883
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M AR

30 June 2022

202246 A30H
OPERATING SEGMENT INFORMATION 4. EEFWER (&)
(continued)
Operating segments (continued) KEDE (1)
Other segment information Efth 5 25 #
The following table presents expenditure information of the TERAMNZINREEBRE D F R
Group's operating segments for the six-month period from 20221 H1HE6HA30R /<A H
1 January to 30 June 2022 and six-month period from 1 M K2021F1A1HZE6 H30H 7~
January to 30 June 2021, respectively. & AR HE R -
Six months ended 30 June 2022 BE202256H30BL<EA

Park  Operation Property
operations as a service development Total
NEEE EL£0ERB MEER At
RMB’000 RMB’000 RMB’000 RMB’000
ARETFT AREFT AREFT ARETFT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR)  (RBER)

Impairment losses in the statement  RIBZHEERFERRNBIEFE

of profit or loss 57,398 - - 57,398
Depreciation and amortisation MEREH

Unallocated RO 1,692

Segment DE 150,313 1,890 - 152,203
Capital expenditure BARFX

Unallocated AL 747

Segment ok, 403,291 - - 403,291
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR BAASR S M E R
30 June 2022
2022468300

(continued)

OPERATING SEGMENT INFORMATION 4.

Operating segments (continued)

Other segment information (continued)

Six months ended 30 June 2021

%

mEoEER ()

KEDE (&)

Bt 7 5E# (F)

HZE2021F6 A30H IE/~18 A

Park Operation Property
operations  as a service development Total
NEEE EZARE MEER Bt
RMB'000 RMB'000 RMB’000 RMB'000
ARETT AREFT AREFT AREFT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RiegEk)  (CREER) (REER) (REER)
Share of losses of an associate AME—EEE QR K EE (146) = = (146)
Impairment losses in the statement  RBZHEEERRNBIEFRE
of profit or loss 148,967 - - 148,967
Depreciation and amortisation hEREH
Unallocated AOHEC 2,119
Segment D 233,691 - - 233,691
Capital expenditure BARFX
Unallocated AAE 162
Segment ARl 47,424 - - 47,424
& Capital expenditure consists of additions to property, plant * EARLIBREAEDE BELR

and equipment, investment properties, intangible assets and

long-term prepayments.

Information about major customers

No information about major customers is presented as there

were no sales to a single customer which accounted for

10% or more of the Group's revenue for the six months

ended 30 June 2022.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHAFSBAAR S B IS E R EE

30 June 2022

2022%6 A30H

REVENUE 5. WA
An analysis of revenue is as follows: WASITIT -
For the six months
ended 30 June
HZE6H30H AR
2022 2021
20224 20214
Note RMB’000 RMB’000

Kiz# ANRB¥TFT AREFT
(Unaudited) (Unaudited)
(REEBEZ) (CREFER)

Revenue from contracts with customers B &5 & #1894 A 245,114 1,281,869
Revenue from other sources 2K G E b YA
Gross rental income Hel A8z 6 12,649 42,562

257,763 1,324,431
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S M E R

30 June 2022

20226 A30H
5. REVENUE (continued) 5. WA (88)
Disaggregated revenue information for REBZFEHNNKRANED
revenue from contracts with customers AN =S
For the six months ended 30 June 2022 B ZE202256H30H1ENEA
Park  Operation Property
Segments AR} operations as a service development Total
NEEE EEIRK MERR Fo
RMB’000 RMB’000 RMB’000 RMB'000
ANBETT ANRETT AEBETT ARETFT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBER) (REBER) (REBER)
Types of goods or services EmnRRBEES
Ticket sales MRHEE 104,385 - = 104,385
Food and beverage sales EmRHmEE 40,177 - = 40,177
Sale of merchandise EmEE 13,071 = = 13,071
In-park recreation income iz e-T/gN 36,811 = - 36,811
Income from hotel operations REBEZENRA 34,248 - - 34,248
Consultancy, management B BERELRA
and recreation income - 16,422 - 16,422
Total revenue from contracts with REEFAHMKABE
customers 228,692 16,422 - 245,114
Geographical market & T 5
Mainland China B A 228,692 16,422 = 245,114
Timing of revenue recognition R ARRE
Goods transferred at a point in time R —ERHBZEH 53,248 - - 53,248
Services transferred over time R—BERBRRE% 175,444 16,422 - 191,866
Total revenue from contracts with REEFAHNBALE
customers 228,692 16,422 - 245,114
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M AR

30 June 2022

202246 A30H
REVENUE (continued) 5. WA (&)
Disaggregated revenue information for REFEFEHNNRANKE D
revenue from contracts with customers R AE LR (&
(continued)
For the six months ended 30 June 2021 #HZE2021%F6 A30H L7~ E A
Park Operation Property

Segments o operations  as a service development Total

NEZE ELARK MEER st

RMB000 RMB’000 RMB’000 RMB000
ARETT AREFT AREFT AREFT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RgER) (REER) (REER) (KEER)

Types of goods or services ERSRBES
Ticket sales FIRHE 549,744 - - 549,744
Food and beverage sales EmEBRmEE 119,088 = - 119,088
Sale of merchandise EmiHE 45,337 = - 45,337
In-park recreation income ElapE e TON 76,916 = = 76,916
Income from hotel operations REHEEEENRA 57,062 = = 57,062
Property sales MEHE - - 409,923 409,923
Consultancy, management, il BERELRA

and recreation income - 23,799 - 23,799

Total revenue from contracts with REEFPA DMK BEE

customers 848,147 23,799 409,923 1,281,869
Geographical market AT
Mainland China B A it 848,147 23,799 409,923 1,281,869

Timing of revenue recognition BRBANEE

Goods transferred at a point in time R —{EAREBXE R 164,425 - 409,923 574,348
Services transferred over time R—B R RS 683,722 23,799 - 707,521
Total revenue from contracts with RERFAHMBIAN L

customers 848,147 23,799 409,923 1,281,869
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S M E R

30 June 2022

202296 A30H

5. REVENUE (continued) 5. WA (&)
Disaggregated revenue information for REFEFEHNNRANE D
revenue from contracts with customers BRUAER (8)
(continued)
Set out below is the reconciliation of the revenue from IATEINKEBEFPEHHR ALY
contracts with customers to the amounts disclosed in the HERPEENSE 2RNEE

segment information:

For the six months ended 30 June 2022 EZE2022F6 H30H1EEA

Park  Operation Property

Segments o E operations as a service development Total
NEEE EBZENRY LES Bt
RMB’000 RMB’000 RMB’000 RMB’000
ARE T AREFT AREFT ARETT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBER) (REBR)  (KBER)
Revenue from contracts with REEFEHHRA
customers
External customers SRR P 228,692 16,422 - 245,114
For the six months ended 30 June 2021 EHZE2021%F6 A30H 1E7~E A
Park Operation Property
Segments paR:il operations  as a service development Total
NEEE EEARS MEER @t
RMB'000 RMB000 RMB’000 RMB'000
ABETT ARETT AREFT AREFT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REERZ) (REER) (REER) (REER)
Revenue from contracts with REEFEHHKRA
customers
External customers oM P 848,147 23,799 409,923 1,281,869
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6.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

LOSS BEFORE TAX

The Group's loss before tax is arrived at after charging/

(crediting):

6.

RIS S M E R

30 June 2022

20224F6 A30H
BR%L Al &5 18
74 B (0 5 BLAT RS B IR (At
ISPRE-2:07%- - &

For the six months ended 30 June

HZ6A30AL~EA
2022 2021
2022 2021
Notes RMB’000 RMB'000
i3 ARETFT AREFr
(Unaudited) (Unaudited)
(REER) (RiEER)
Cost of properties sold BEMEKR - 172,799
Cost of merchandise sold BEBMKA 7,220 23,850
Cost of services provided RERBEA AR 392,486 631,770
Depreciation of property, plant and equipment ME - R REETE 10 130,246 209,489
Depreciation of right-of-use assets FREEENE 21,957 24,202
Reversal of write-down of inventories BEGEEMRE 2R FE
to net realisable value - (150)
Impairment of financial and contract assets, net: @ RANEEREFE :
Impairment of trade receivables, net B S RWIERESE 1,747 2,265
Impairment of contract assets BHNEERE - (727)
Impairment of financial assets included in STATERFIE - HtEKFIE R
prepayments, other receivables HiBENSREEMNE
and other assets 20,152 7,581
Impairment of property, plant and equipment mE - BERHEERHE 10 35,499 139,998
Direct operating expenses arising from RS MANDENEREERY
rental-earning properties 201 1,878
Amortisation of intangible assets ERBESH 1,692 2,119
Employee benefit expense (excluding directors'’  EERFIRES (TREEZR
and chief executive's remuneration): THBEME) -
Wages and salaries TELRES 116,530 173,276
Bonuses bitan 18,197 9,476
Retirement benefit scheme contributions RINEFIFTEI R 15,552 24,337
150,279 207,089
Foreign exchange differences, net [E 5 =555 (11,859) (2,561)
Changes in fair value of investment properties REMELAEEES) 52,632 (44,409)
Changes in fair value of biological assets EMEBERRBER 21 -
Gain on revaluation upon reclassification RBERPNEENHESR
from properties under development BREMEMEENEH R
to investment properties - (3,316)
Rental income HEWA (12,649) (42,562)
Interest income FIEWA (13,344) (1,834)
Income from insurance claims RERBRREMKA (3,846) (6,337)
Government grants recognised ERERBTHEE (22,445) (70,135)
Loss on disposal of items of property, HENF  BERXEHENER
plant and equipment 1,320 5,957

BESFLEERERAE g9
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S M E R
30 June 2022

202246 A30H

62

INCOME TAX

The PRC corporate income tax (“CIT”) has been provided at
the rate of 25% (2021: 25%) on the estimated assessable
profits arising in Mainland China during the period.

According to the requirements of the Provisional Regulations
of the PRC on Land Appreciation Tax (“LAT") effective from
1 January 1994, and the Detailed Implementation Rules
on the Provisional Regulations of the PRC on LAT effective
from 27 January 1995, all income from the sale or transfer
of state-owned leasehold interests in land, buildings and
their attached facilities in Mainland China is subject to
LAT at progressive rates ranging from 30% to 60% of the
appreciation value, with an exemption provided for property
sales of ordinary residential properties if their appreciation
values do not exceed 20% of the sum of the total deductible
items.

The Group has estimated and made tax provision for LAT
according to the requirements set forth in the relevant PRC
tax laws and regulations. The actual LAT liabilities are subject
to the determination by the tax authorities upon completion
of the property development projects and the tax authorities
might disagree with the basis on which the provision for LAT
is calculated.

Income tax in the consolidated statement of profit or loss
represents:

Frie®t

PECEMSR ([REMBR] D
YWHIA & P B At E A B b 5T FERT
T M2 25% (20214 : 25%) &)
MERFHRRE -

BIE1994F1 A1 BREARN (R E
AR FEAE+ 12 EF ([ L E
1) E1TIEMBI) 2219951 A27H
RRERM (P E AR LR L 112 E
MRETIEAERMAROEE - B
e EETRANMEE v H SR
= BEYREMBEDE 2K
wm P BIREEEE3I0% £60% R
YR R A IR AR M R
FEVERLET BB IBATNHE
TEHRAAME20% © BIEE
E AR BN T IR ET -

AEECREERE D BBRBEED K
SRR P E AR E S DB E R A A K
FHETR AR R - IR THIRER
BEAFYMEEREABEKERER
BHRBEERE - MR AT R
B ER BT EREE -

For the six months
ended 30 June

HZ6H3081L~fEA
2022 2021
20224 20214
RMB’000 RMB’000
AEB¥FT ARETF T
(Unaudited) (Unaudited)
(REZ) (REEFEZ)

Current — Mainland China: BVHER — B A

CIT charge for the period HAR B EATS RIS 26,718 45,178
LAT T IR E - 60,353
Deferred EE (26,150) 34,159
Total tax charge for the period HANTIE 2 H 4858 568 139,690

HAICHANG OCEAN PARK HOLDINGS LTD.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

DIVIDENDS

No interim dividends were paid, declared, or proposed
during the six months ended 30 June 2022 (six months
ended 30 June 2021: Nil).

LOSS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic loss per share amount is based
on the loss for the period attributable to ordinary equity
holders of the parent, and the weighted average number of
ordinary shares of 4,006,333,444 (2021: 4,000,000,000) in
issue during the period.

The calculation of the basic loss per share amount is based

RIS S M E R
30 June 2022
202246 A308

RE
HZE2022F6 A308 1E/5E BRI
MR~ B R B ER R T A
BB (EE2021946 A30H 1E /<@
A 4E) o

SRuEERERB AR
EEBREE

EREAEBBESBNEIRARY
ARERBEABGBERNERE - U
REABETEBROMETY
#4,006,333,4440% (2021 4 :
4,000,000,0000% ) 5+ &

FREANBESEIIREATEE

| A

on: e
For the six months
ended 30 June
BZ6H30HLIEAEA
2022 2021
20224 20214
RMB’000 RMB 000
AR¥FT AREFT
(Unaudited) (Unaudited)
(RIEER) (REEZ)
Loss &8
Loss attributable to ordinary equity holders F{EstE ERREAREIER
of the parent, used in the basic loss S RAERRERAE A
per share calculation FE(h & 18 (539,272) (277,238)
Shares f& 1A
Weighted average number of REEtESREAREER
ordinary shares in issue during HNBE BITE R
the period used in the basic loss I RSk

per share calculation

4,006,333,444 4,000,000,000

There were no potentially dilutive ordinary shares in issue
during the periods and therefore the amounts of diluted loss
per share were the same as the amounts of basic loss per
share amounts.

HATECEITHEETEINE
B AEESR#EESEcHERS
BREAEIRSEMER o
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S M E R
30 June 2022

202246 A30H

10. PROPERTY, PLANT AND EQUIPMENT

64

10. 1% ~ BB

Total

Mat

RMB’000

ARBFT

On 1 January 2022 (audited) R2022%F1 A1H (KFX) 4,886,671
Additions R 166,894
Transfer from investment properties EHRPIREYE 1,033
Depreciation (note 6) W& (Miste) (130,246)
Disposal & (1,333)
Impairment (note 6) BB (FI5E6) (35,499)
On 30 June 2022 (unaudited) 7202246 A308 (REFEX) 4,887,520

The Group's parcels of land where the hotel buildings, parks
and other buildings are situated in Mainland China are held
under medium-term leases.

During the six months ended 30 June 2022, the Group
acquired assets at a cost of RMB166,894,000 (30 June 2021:
RMB38,295,000).

Assets with a net book value of RMB1,333,000 were
disposed of by the Group during the six months ended
30 June 2022 (30 June 2021: RMB9,897,000), resulting
in a net loss on disposal of RMB1,320,000 (30 June 2021:
RMB5,957,000).

HAICHANG OCEAN PARK HOLDINGS LTD.
INTERIM REPORT 2022

REBA R E A EBEENE
RNEREMEE TR N Z R IR
REHEERA -

HZE2022F6 A30B 1EEAAR
REBAKAARK 166,894,000
7T (202196 H30H8 : AR
38,295,0007T) WEEEE -

REZE2022F6 A30H LA A
W AEEHERMFEAARE
1,333,0007C (202156 A308 :
AERE#9,897,000T) MEE  E
EHEBEFEARK1,320,000
7T (2021F6 A30H8 : AR
5,957,0007T) °



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

10. PROPERTY, PLANT AND EQUIPMENT

11.

(continued)

During the six months ended 30 June 2022, an impairment
loss of RMB35,499,000 (30 June 2021: RMB139,998,000)
was recognised for property, plant and equipment of the
park operations segment as a result of the continuity of
the covid-19 pandemic in certain areas of Mainland China
during the period. The recoverable amount of the property,
plant and equipment amounted to RMB529,316,000 which
has been determined at the level of the cash-generating
unit based on a value-in-use calculation using cash flow
projections. The discount rate applied to the cash flow
projections is 11%.

TRADE RECEIVABLES

An ageing analysis of the trade receivables as at the end of
the reporting period, based on the invoice date, net of loss
allowance, is as follows:

RIS S M E R
30 June 2022
202246 A308

10. Y% - BE Kzt ()

HZE2022F6A30B1IENEANR
HREAPERNHE FHEZES
FEMARETE  AREENI
WHE - BERREBERRESE
AR#35,499,0007t (202146 A
30H : AR#139,998,0007T) ° ¥
¥ BEERXBHATKESESA
R#¥529,316,000 T (3RS R
EEAREFEREENE R AKRR
CELEBMNERET) - BARE
EMEBAMNTEER11% °

1. EZEWFIE

ZHREWRBR S AR RARE
BB EREEOESS NN
—|T g

30 June 31 December

2022 2021

2022 20214

6H30H 12H31H

RMB’000 RMB'000

AREFT AREFT

(Unaudited) (Audited)

(REER) (&%)

Within 90 days 90H A 28,374 29,447
Over 90 days and within one year HBiBo0H K 1ER 3,158 4,627
Over one year FBE1F 39,216 32,977
70,748 67,051

BESFLEERERAT gL
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHI AR S B E R
30 June 2022
202296 A30H

12. TRADE PAYABLES
An ageing analysis of the trade payables as at the end of the

(§2.

B 5 BNE
BB EMNRARN S BRERER

reporting period, based on the invoice date, is as follows: HER BRI D ATAR T -
30 June 31 December
2022 2021
2022%F 20214
6A30H 12H31H
RMB*000 RMB’000
AREF AREFT
(Unaudited) (Audited)
(REER) (&%)
Within 1 year 15 R 340,152 199,925
Over 1 year HE1F 634,810 897,000
974,962 1,096,925
Less: non-current portion o RS 303,835 498,919
Current portion FEHH 671,127 598,006

The trade payables are interest-free and normally settled on
terms of 30 to 180 days other than those suppliers agreeing
to extend the credit period for more than one year.

The fair values of trade payables approximate to their
carrying amounts.

66 HAICHANG OCEAN PARK HOLDINGS LTD.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M AR

30 June 2022
202246 A30H

13. SHARE CAPITAL 13. lRA
Shares ign)
30 June 31 December
2022 2021
20225 20214
6H30H 12A31H
RMB’000 RMB'000
ARB¥FT AREFr
(Unaudited) (Audited)
(REHEZ) (&%)
Issued and fully paid: BEEITRAR
4,057,001,000 (31 December 2021: 4,057,001,000 %
4,000,000,000) ordinary shares, (2021512 A318 :
nominal value of USD0.0001 each 4,000,000,0004%)
LTEk  SBRkEE
0.0001% T 2,489 2,451
A summary of movements in the Company's share capital is NATIHI IR AN ESEENRE T -
as follows:
Number of
shares in issue Share capital
BEBITROEE B
RMB’000
AREFT
At 31 December 2021 and M2021F12A31H K
1 January 2022 (audited) 2022F1 A1 8 (KE%) 4,000,000,000 2,451
Issue of shares (Note) 1T (BTaE) 57,001,000 38
At 30 June 2022 (unaudited) M202266 H30H (R&HEZ)  4,057,001,000 2,489
Note: Ptz :
The Company issued additional 57,001,000 shares of USD0.0001 ARRABAFIRS. 58 T BEITEZEITREI
each at an issue price of HK$5.5 per share, resulting in the issue of 57,001,000 & AR EIfE0.0001 3 7T 89 Ak
57,001,000 shares for a total cash consideration, before expenses, 1 BEIRBRESRE (KRIKRRES) AR
of RMB267,592,000. #267,592,000 T3 7757,001,000 &% {7 °

BEEXAEERERAT g7
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S M E R
30 June 2022

202246 A30H

14. CONTINGENT LIABILITIES

68

During 2021, certain suppliers of the Group filed claims to
the People’s Court of Pudong New Area in Mainland China
against the Group for overdue payments of construction
costs of approximately RMB43,784,000 and the interests
arising from the overdue payments of construction costs
of approximately RMB2,191,000. As at 30 June 2022,
a bank account of the Group of RMB17,852,000 was
frozen by People’s Court of Pudong New Area for property
preservation. As of the date of approval of the interim
condensed consolidated financial information, the trials of
the cases are yet to be scheduled. The Group has made
full provision for payments of construction costs due to the
possibility of the Group taking settlement responsibility on
the basis of the available evidence and legal advice taken.
The directors of the Company are of the opinion that, the
interests claimed are without merits and the possibility for
the Group to be subject to additional interest claims was
remote and no provision has been made for the interests
claimed.

HAICHANG OCEAN PARK HOLDINGS LTD.
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14. SIAREE

R20215F - AEBETHEFA
FHEAMERITEARER - [
AEBEREBHANEEKARIELY
AR¥A3,784,000 L BN E
BMPEERNARBEENFEL
AR#2,191,0007T ° R2022%6
A308 X&EE—@AFRARK
17,852,000 TCHIERITER P E B R
i@ ARERREETERE - B
HEIRGRAMR S IS E R E B E
RERFHERER  c ERBEAFE
REEREZEER  ERIAEH
ARENREEOAIENE  A&H
ERBEREEXNARBIEZHE
#e ARAESERA  REMEL
HORRKE  BASEEASFEN
FERERAT B ERIE - B &
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15.

16.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

COMMITMENTS

The Group had the following capital commitments at the

end of the reporting period:

RIS S M E R
30 June 2022
202246 A308

15. &IE
RBEHRAEBB N T E KK

=i

30 June 31 December
2022 2021
2022 20214
6A30H 12H31H
RMB*000 RMB’000
ARBEFTT AREFT
(Unaudited) (Audited)
(REBER) (&%)
Contracted, but not provided for: BAT4) - BAREE
Property, plant and equipment M - BE R 846,680 482,063
Right-of-use assets EREEE 138,000 138,000
984,680 620,063

RELATED PARTY TRANSACTIONS

The related companies with which the Group had

transactions were as follows:

Name of related parties

BMEALHSE B8

16. BEALTRS
AEEHE IR H R A F 0
B

Relationship with the Group
BAREEHER

Mr. Qu Naijie (Mr. Qu)
g4 (BhoEA)
Ms. Cheng Chunping (Ms. Cheng)
BESZ+ (Bzt)
Mr. Qu Cheng
phAZSE A&
Ms. Yang Di (Ms. Yang)
Bt (Hrt)
NEBELEZRBRAA
("Haichang Corporation Development”)

REFBECEBERERAF ([BELERER])

Executive director of the Company

RRRAITES

Spouse of Mr. Qu Naijie

fh TN 5t A RO R 48

Son of Mr. Qu and executive director of the Company
AN EFRARBBITES

Spouse of Mr. Qu Cheng

REFE SE E RV (B

Mr. Qu and Ms. Cheng are beneficial equity holders

HEEMERLTRESRERHAA

BEEEARERERAHE
2022 HisR s
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S M E R

30 June 2022

202246 A30H

16. RELATED PARTY TRANSACTIONS (continued) 16. B8EEA TR 5 (&)

Name of related parties

BEALHSE B8

Relationship with the Group
AW B

BaBERBEERARAR

("Yantai Haichang Tourism Development”)
EaBEREEEARAR ([EaEEREER])
RNERF KB ERBRRA A

(“Dalian Oriental Watertown Development”)
RNERFKBERBRAR ([ RERFKEER])
ANEmEMERSHRAA

(“Dalian Ruichang Lease”)
REMEMEREFRAR ([ REKEME])
BB AEBRAA]

(“Changsha Park”)

RABLEFREBERAR ([RAPAE]D
NEBEEEBRAF]

(“Dalian Haichang Group”)
ANEGEEERBRAR ([ KESELE])
—hRRERFEERER AR

(“Sanya Development”)
EREEREBERARAR(=ZREHE])
RNEBEEMARBEIREERERARERSEREE

(“Dalian Haichang Property Guanglu Island Hotel”)
REBEBMAKEIRERERERAGDERSEREE

([REEBEEBMERSHESE )
REBEEHEELEEEGRAF

("Haichang Business Operation™)
REBEBXELEEGRAR([EEEBXES])
RNEGEBL REBEBRAR]

("Haichang Seafood Cultivation”)
REBEBYRBEARAR(EEBLREHE])
RNEGEMERR AT

(“Dalian Haichang Shipping”)
RNEGEMEBRAR ([ REGEME])

HAICHANG OCEAN PARK HOLDINGS LTD.
INTERIM REPORT 2022

Mr. Qu and Ms. Cheng are beneficial equity holders

MAEENELXLTRESEAREA
Mr. Qu and Ms. Cheng are beneficial equity holders

MAEENRELLRESEAREA

A joint venture of a beneficial shareholder of the
Company

RRBERBRRNEE AT

An associate of the Company

REENEE QA
Mr. Qu and Ms. Cheng are beneficial equity holders

MAEREXLRESERREA
Mr. Qu and Ms. Cheng are beneficial equity holders

MAERELLRESERREA
Mr. Qu and Ms. Cheng are beneficial equity holders

HMEEMERLTRESRERHAA

Mr. Qu and Ms. Cheng are beneficial equity holders

HEERBELTRERERFEEA
Mr. Qu and Ms. Cheng are beneficial equity holders

HEERBELTRERERFEEA
Mr. Qu and Ms. Cheng are beneficial equity holders

MEEREZLTRERERFEA



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M AR

30 June 2022
202246 A30H

16. RELATED PARTY TRANSACTIONS
(continued)

(a) Transactions with related parties (a) EHEAEALTHRS

B 7N B 75 & A A 5 R A
MZER SN - AEE AR E
ATRERFTENATR S :

16. BEA LR S (&)

In addition to the transactions detailed elsewhere in
this financial information, the Group had the following
transactions with related parties during the period:

For the six months
ended 30 June

BZ6A30HLAEA
2022 2021
2022% 20214
Notes RMB’000 RMB’000
o3 AREFT ARE T
(Unaudited) (Unaudited)
(REER) (REER)
Rental income: HZRA -
Yantai Haichang Tourism Development  [E&8SiKkEERE (i) 358 358
Consultancy and management service BHAREERBLA -
income:
Changsha Park RO RE (ii) 1,295 5,231
Exhibition income: BEWA :
Changsha Park A RE (i) 2,712 3,538
Rental fee: HEER -
Dalian Haichang Property Guanglu Island K82 &HEESBE
Hotel (iv) 580 580
Purchase of goods: BEESD
Haichang Seafood Cultivation BEBYREE v) 10 =
Interest income: FIEHA
Dalian Haichang Shipping NG EMmE (vi) 2,880 -
Payments on behalf of: REU T REINT5 -
Dalian Haichang Group REGEEHE 156 282

BESFLEERERAT 7
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S M E R
30 June 2022

202246 A30H

16. RELATED PARTY TRANSACTIONS
(continued)

72

(a) Transactions with related parties

(con

Notes:

(i)

(ii)

(iii)

tinued)

In 2020, the Group extended the lease agreement
with Yantai Haichang Tourism Development for 2
year with a rental of RMB63,000 (tax inclusive) per
month commencing from 19 September 2020. The
rental income derived by the Group for the six months
ended 30 June 2022 from Yantai Haichang Tourism
Development was RMB358,000 (six months ended 30
June 2021: RMB358,000).

The Group entered into operation management service
agreements with Changsha Park, pursuant to which
the Group would provide consultancy services with
a total amount of the contracts of RMB16,000,000
for planning and design, construction and making
preparations for the scheduled opening of Changsha
Park. During the six months ended 30 June 2022, the
Group offered park design and consultancy services
to Changsha Park, and recognised consultancy service
income of RMB1,295,000 (six months ended 30 June
2021: RMB5,231,000).

The Group entered into an animal rental service
agreement with Changsha Park in 2017 with a total
amount of the contract of RMB75,000,000. During the
six months ended 30 June 2022, the Group recognised
exhibition income of RMB2,712,000 (six months ended
30 June 2021: RMB3,538,000).

HAICHANG OCEAN PARK HOLDINGS LTD.
INTERIM REPORT 2022

M

16. BEALR S (&)

(a)

BEREBEALTHRS (&)

=
=
R

—
=

(if)

(iii)

R2020F r REBMEES
g E R RS E
20204F9 B19RIER 24 -
FAMEE ARM63,0007T (&
i) o BE 202296 A308 1t
AER  AEEREREER
HEREZFRANES KA B
AR#358,0007T (B ZE2021
F6HA30RHIENEA : AR
358,0007T) °

AEBERDREG] N ESE
EREREWE Bt - A%
B RDDEAEE RE
B BRRRMHRAESEET
EREBENESEAARE
16,000,000 T K FE RS -
B ZE2022F6 A30H LA
A AEERRDPABRREA
BT MR - LR
ARBUMAARE 1,295,000
T (EHZE2021F6 A308 1L~
B8 : AR#S5,231,0007T) °

RNREBR2017FERDRNE
RN —MhBREHNEEAAR
¥ 75,000,000 cHIE W HE
fRIs e - BlE2022F6 A
30 IEAEAR - REBER
BREWAARY?2,712,0007T
(HZ=2021%6 A30H 1L/~ 1A
A : AR¥3,538,0007T) °



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M AR

16. RELATED PARTY TRANSACTIONS
(continued)

(a) Transactions with related parties
(continued)

Notes: (continued)

(iv)

(vi)

(vii)

The Group renewed the lease agreement with Dalian
Haichang Property Guanglu Island Hotel with a term of
one year from 1 January 2022 to 31 December 2022
for RMB1,160,000 (1 January 2021 to 31 December
2021: RMB1,160,000). The rental fee for the six months
ended 30 June 2022 charged by Dalian Haichang
Property Guanglu Island Hotel was RMB580,000 (six
months ended 30 June 2021: RMB580,000).

In the opinion of the directors of the Company, the
purchase between the Group and Haichang Seafood
Cultivation was conducted according to the contracts
mutually agreed.

In 2021, the Group granted an unsecured loan to Dalian
Haichang Shipping for an amount of RMB100,000,000
pursuant to a sale and leaseback arrangement which is
repayable for five years with an interest rate of 5.7%
per annum.

During the six months ended 30 June 2022,
Mr. Qu, Ms. Cheng, Mr. Qu Cheng or Ms. Yang
provided guarantees for certain borrowings of
RMB3,312,009,000 granted to the Group (six months
ended 30 June 2021: RMB2,982,910,000) at no
consideration.

6. FEA

30 June 2022
202246 A30H

tXR5 ()

(a) BERIEALHIRS (B)

MeE : ()

(iv)

(vi)

(vii)

AEERAEESEEHERS
EEIAAR 1,160,000 &
RIS 0 A2022F 1 A1
HZE2022412 8318 AH—
F(2021F1 A1BE20214F
12A318 : AR#1,160,000
JC) ° BE2022F6 A308 1
ANEAMAKEESEEMER
SHEEXNNESERBA
R#580,0007T (B %F20214F
6 A30RIEAEA : AR
580,0007T) °

ARREERE  AEEEE
EBYRBEEZHANBERS
TIRBET BEM A KEST ©

R2021F - AEBERE—
MERBRLZHRKNESS
MERT—HSEAARE
100,000,000 LA EEKIFE
o ZERERAFANEE
FHERAE57% °

BHZE2022F6 A30H LA
A - hicdk -~ BBt - 2R
ERXGE R T RASEERNE
FERARK3,312,009,000
T (EHZE2021F6 A308 1L~
@A : AR#2,982,910,000
JL) BRI IER o
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S M E R

30 June 2022

202246 A30H

16. RELATED PARTY TRANSACTIONS
(continued)

6. BEALTRS ()

(b) Outstanding balances with related parties (b) EEEFE A X HV&EER
The Group had the following balances with its related EA WERR - REBEEERA
parties at the end of each of the reporting periods: ATHERIT -

30 June 31 December

2022 2021
2022F 20214
6A30H 12A31H
RMB’000 RMB'000
ARKEFT AEBTT
(Unaudited) (Audited)
(REBER) (&%)

Long-term prepayments and REBEMREREKEE A RRE

receivables from related companies
Dalian Haichang Shipping RNEBEME 74,458 76,887
Dalian Haichang Group REGEEHE 63,700 63,700
138,158 140,587
Due from related companies FE U BR B 2 R FRIE

Dalian Haichang Shipping REGEME 30,071 21,451
Haichang Corporation Development BELEERE 10,616 10,122
Changsha Park RO AE 10,137 8,962
Dalian Oriental Watertown Development RERFKHE R 9,436 8,997
Dalian Haichang Group REGEEHE 5,144 4,759
Haichang Business Operation BERFEE 3,349 3,193
Sanya Development —RERE 327 312
Yantai Haichang Toursim Development EaBEREER 5 133
69,085 57,929

HAICHANG OCEAN PARK HOLDINGS LTD.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M AR

30 June 2022

202256 A30H
16. RELATED PARTY TRANSACTIONS 16. BB ALTRS (8)
(continued)
(b) Outstanding balances with related parties (b) EHREE A TM4&EER (E)

(continued)

30 June 31 December

2022 2021
20225 20214
6H30H 12H31H
RMB’000 RMB'000
AREFT AEETFT
(Unaudited) (Audited)
(RBER) (&)
Due to related companies FE{3 BR M N Bl RUR
Dalian Haichang Property Guanglu Island ~ AKEESEMEESEE
Hotel 1,253 675
Dalian Haichang Group RNEGEEHE 900 900
Haichang Corporation Development BELERRE 51 51
Dalian Ruichang Lease RNEmERE 32 32
Dalian Haichang Shipping RNEBEME 16 16
Haichang Seafood Cultivation BEEY mEE 10 =
Dalian Oriental Watertown Development RERAKAER
Haichang Business Operation BEBEEE 4 4
2,271 1,683
Notes: BT
(i) Except for loan to Dalian Haichang Shipping, other 0) BRI RESEMNENER
balances with related companies are unsecured, SN - M ERRERE A BIMAE R A
interest-free and have no fixed terms of repayment. I R B REETEE
HARR o
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IR AR S M E R

30 June 2022

202296 A30H
16. RELATED PARTY TRANSACTIONS 16. BEALR G (iR)
(continued)
(c) Compensation of key management () REEETEEEASRM
personnel of the Group 9 3R A
For the six months
ended 30 June
BZ6H3081EAEA
2022 2021
2022 20214
RMB'000 RMB’000
ARETFT AREFr
(Unaudited) (Unaudited)
(REER) (REEZ)
Emoluments: <
Salaries, allowances, bonuses, benefits e o ERL - B4 BA K
and other expenses Hfth & F 5,713 4,147
Post-employment benefits RIKER 303 242
Total compensation paid to key IRHFEEEEABRRBNRE
management personnel 6,016 4,389
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17. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS

Management has assessed that the fair values of interest-
bearing bank loans and other borrowings, including the
finance lease payables, approximate to their carrying
amounts largely due to the fact that these borrowings
are made between the Group and independent third-
party financial institutions, or related companies based on
prevailing market interest rates.

Management has also assessed that the fair values of the
Group’s other financial instruments approximate to their
carrying amounts largely due to the short term maturities of
these instruments.

The Group's finance department headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The finance manager reports directly to
the chief financial officer and the board of directors. At
each reporting date, the finance department analyses
the movements in the values of financial instruments and
determines the major inputs applied in the valuation. The
valuation is reviewed and approved by the chief financial
officer. The valuation process and results are discussed
with the board of directors once a year for annual financial
reporting.

RIS S M E R
30 June 2022
202246 A308

17. I EAENARBEREA

REEER

EEED TR RTER R
3 (DERAREENRE) 62
#EEELEEERE  EBHR
HEERmAEERBYE= S o
R M1 o RO 23 1108 o E 7 95 7
A o

EEEBNCE  AKEEMERE
TEMAABERARKEERS
T2HRBETARERAZIES -

AEBENTHEEESENT B A
AETFEMTARAEBENENRK
RRRBRF - MHEEEZ RV 54E
ENEEQER NEHREAH
MBHosomem T ANEBEEZSY
EEfETERNEIEGAE A
BERMBREEZNILE - RFE
MBHRERN  HEBRERERE
FHEESHW °
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PHI AR S B E R
30 June 2022
202296 A30H

17. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy

The following tables illustrate the fair value measurement

hierarchy of the Group’s financial instruments:

Assets measured at fair value:

As at 30 June 2022

17. I EAENARBEERA

REEFH (E)
ARBEER
TRIBAKENSHTANDR
BEFBER

BARBEAENEE

7202256 H30H

Fair value measurement using

ERAATERETHAABENE

Quoted
prices in Significant Significant
active observable unobservable
markets inputs inputs
RERTE EAUEE EATIEE
HWH&RE BARE BAHE
(Level 1) (Level 2) (Level 3) Total
(B-%) (B=4) (E=%) @zt
RMB'000 RMB'000 RMB’000 RMB'000
ARBFT  AREFT  AREFT  ARETT
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Financial assets at fair value through BRBREAR BEFIED
profit or loss SREE - - 161,020 161,020
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IR S M AR

30 June 2022
202246 A30H

17. FAIR VALUE AND FAIR VALUE HIERARCHY 17. 2RI ENAABERA
REESFH(E)
AREBEESHK (E)
2021412 A318

OF FINANCIAL INSTRUMENTS (continued)
Fair value hierarchy (continued)
As at 31 December 2021

Fair value measurement using
AN TRRETHALEETE

Quoted prices
in active
markets

INEEIE
HR(E
(Level 1)
(F—&)
RMB'000
ANEETT
(Audited)
(&%)

Significant
observable
inputs
BEAABE
BAE
(Level 2)
(F=&)
RMB'000
ANEETFT
(Audited)
(BER)

Significant
unobservable
inputs
EANABR
BARE
(Level 3) Total
(B=R) @zt
RMB000 RMB'000
AREFT  ARETT
(Audited) (Audited)
(&E%) (8&E%)

Financial assets at fair value through EREREARBBIIRN
profit or loss CREE -

159,363 159,363
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PHI AR S B E R

30 June 2022

202296 A30H

17. FAIR VALUE AND FAIR VALUE HIERARCHY 17. 2RI ENAIABERA
OF FINANCIAL INSTRUMENTS (continued) REE ”=_}' & (5F)
Fair value hierarchy (continued) NAEBEEZHR(E)

The movements in fair value measurements within Level 3 EFE=LRNABEFTENHANEE

during the period are as follows: R

2022 2021

20225 20214

RMB’000 RMB’000

AR T ANEETTT

Financial assets at fair value through profit or loss: & B85 A ft BEFERH

TRMEE:
At 1 January (audited) R1A1TE (E8%) 159,363 141,220
Additions byl 1,657 18,343
At 30 June (unaudited) K6 A30H (REHEZ) 161,020 159,563
The Group did not have any financial liabilities measured at 7R20229F6 A30H K20215F12 A
fair value as at 30 June 2022 and 31 December 2021. 318 » AXEEWEAMIRAREBE
FTENEREaE -

During the period, there were no transfers of fair value HRN - sREERSRABES —
measurements between Level 1 and Level 2 and no transfers REZRAREBEFE 2HEILEE
into or out of Level 3 for both financial assets and financial % B EESsEaE=K (HE
liabilities (six months ended 30 June 2021: Nil). 202196 A30H IE/NfE@ A : ) -

18. EVENTS AFTER THE REPORTING PERIOD 18. IREHIEEE
Save as disclosed elsewhere in the interim condensed BrrR BARSRAAR S IS B R Bt E 5
consolidated financial information, the Group had no other FrigEEsN » AEEW|mBEEEM
subsequent events. Hf& =18 -

19. APPROVAL OF THE INTERIM 19. FHIS ARSI ER B
CONDENSED CONSOLIDATED FINANCIAL itt/ﬁ
INFORMATION
The unaudited interim condensed consolidated financial REEZPHEASREVFERDE
information was approved and authorised for issue by the MR2022F8 H30HEARNAEETE
board of directors of the Company on 30 August 2022. B R RET)E -
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