7

SUCCESS

SUCCESS UNIVERSE GROUP LIMITED
EERHAERA A

(Incorporated in Bermuda with limited liability) (IR B RZEZZ MKz 2 BR A7)
Stock Code B 3L35 : 00487

Steady Sailing Towards
a Brighter Future

= Al AR R

Interim
Report

2022 i m




Contents
B &%

02

04

05

07

08

10

11

13

56

Corporate Information

NEER

Operational Highlights
EBHME

Condensed Consolidated Statement of
Profit or Loss
WG BEER

Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income
MARGRE Bm L EM 2 m K

Condensed Consolidated Statement of
Financial Position

BEAER A M SRR

Condensed Consolidated Statement of
Changes in Equity
MRGA BREDE

Condensed Consolidated Statement of
Cash Flows
HRGZERENER

Notes to the Condensed Consolidated
Financial Statements

BB A M SRR M ot

Independent Review Report
B ERRE

58

73

78

78

79

79

79

80

Management Discussion and Analysis
EIRE MO

Disclosure of Interests
R

Disclosure under Rules 13.20 and 13.22 of
the Listing Rules
RIE ETRRIE13. 2006 R FE13. 22K EH 2 5

Purchase, Sale or Redemption of the Company’s
Listed Securities
BE HEXELRARA LHES

Corporate Governance
PEER

Codes for Securities Transactions by Directors
EEETRFRXHZTA

Information in Respect of Directors

EREZEZEH

Independent Non-executive Directors and
Audit Committee
BURTEENEREZES

Review of Interim Results

EHTHRS



02

Corporate Information
REEH

DIRECTORS

Executive Directors

Mr. Yeung Hoi Sing, Sonny (Chairman)

Mr. Ma Ho Man, Hoffman (Deputy Chairman) 88S

Non-executive Director
Mr. Choi Kin Pui, Russelle

Independent Non-executive Directors
Ms. Yeung Mo Sheung, Ann

Mr. Chin Wing Lok, Ambrose

Mr. Chong Ming Yu

COMPANY SECRETARY
Ms. Chiu Nam Ying, Agnes

FINANCIAL CONTROLLER
Mr. Wong Chi Keung, Alvin

AUTHORISED REPRESENTATIVES
Mr. Ma Ho Man, Hoffman 8BS
Ms. Chiu Nam Ying, Agnes

AUDIT COMMITTEE

Mr. Chin Wing Lok, Ambrose (Chairman)
Mr. Choi Kin Pui, Russelle

Ms. Yeung Mo Sheung, Ann

Mr. Chong Ming Yu

REMUNERATION COMMITTEE
Ms. Yeung Mo Sheung, Ann (Chairman)
Mr. Yeung Hoi Sing, Sonny

Mr. Choi Kin Pui, Russelle

Mr. Chin Wing Lok, Ambrose

Mr. Chong Ming Yu

NOMINATION COMMITTEE

Mr. Yeung Hoi Sing, Sonny (Chairman)
Mr. Choi Kin Pui, Russelle

Ms. Yeung Mo Sheung, Ann

Mr. Chin Wing Lok, Ambrose

Mr. Chong Ming Yu

EXECUTIVE COMMITTEE

Mr. Yeung Hoi Sing, Sonny (Chairman)
Mr. Ma Ho Man, Hoffman 8BS

AUDITORS
HLB Hodgson Impey Cheng Limited

Certified Public Accountants

SUCCESS UNIVERSE GROUP LIMITED E/EIRIKA R A A

BE
HITES
BB SELE (£5)

B E (BIEE) tisi 22

FHITES
gt

BYEHITES
BRELL
HAMITE

DNEWE
MERLL

;!\j-ﬁlly \_%_
THERELE

EERR
BNt s
HE R

BEREEE
BARRE ()
2540 3% 5 1

B LT
R

TMEES
BRELL (ZF)
1B St
BpEIE
KBS

i S

RE2ZES
BEREE (FE)
BEEIESE
BREZ T
HAWREE
HITEES
BEREE (FE)
BN guigE

B Em

BREgAMmEEAAERA A

BB E SR



LEGAL ADVISERS ON HONG KONG LAWS

lu, Lai & Li

LEGAL ADVISERS ON BERMUDA LAWS

Conyers Dill & Pearman

PRINCIPAL BANKERS

United Overseas Bank Limited

Public Bank (Hong Kong) Limited

The Bank of East Asia, Limited

Chong Hing Bank Limited

Industrial and Commercial Bank of China (Canada)
The Toronto-Dominion Bank

PRINCIPAL SHARE REGISTRAR AND
TRANSFER AGENT IN BERMUDA

MUFG Fund Services (Bermuda) Limited

4th Floor North

Cedar House

41 Cedar Avenue

Hamilton HM 12

Bermuda

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Tengis Limited

17/F., Far East Finance Centre

16 Harcourt Road

Hong Kong

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM 11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS

Units 1003-04A, 10/F

Tower 1, Admiralty Centre

18 Harcourt Road

Hong Kong

SHARE LISTING

The Stock Exchange of Hong Kong Limited
Stock Code: 00487

WEBSITE

Wwww.successug.com

Corporate Information (Continued)

NEER(E

BBEERER
BB P AT

BREAEREA

Conyers Dill & Pearman

FEXRET
KERITARA T
KBRIT (BB)ARAT
HIRITAMR AT

B ERITAR AT

R TIERIT (NEXR)

The Toronto-Dominion Bank
BRERDBFEREARE

MUFG Fund Services (Bermuda) Limited
4th Floor North

Cedar House

41 Cedar Avenue

Hamilton HM 12

Bermuda

EERNBEFETTE

BEEFEAR AT
BB

BERE 165
RES BB OTIE

HEMRERE

Clarendon House
2 Church Street

Hamilton HM 11
Bermuda

HMNEERTEERME

BB
BRiB185%

B E RO
1012 1003-04AE

B EmER
BEEBERIMBERRF
f& 173 X 5% : 00487

494k

Wwww.successug.com

INTERIM REPORT 2022 1 B3R

03



04

Operational Highlights
FBEME

Revenue was approximately HK$54.5 million and
gross profit was approximately HK$5.3 million for the
first half of 2022

Loss attributable to owners of the Company
increased to approximately HK$125.5 million which
was mainly attributable to the recognition of an
unrealised fair value loss on the Group's overseas
listed equity securities of approximately HK$97.0
million

Supported by the steady recovery of the international
tourism industry, revenue of the travel business
increased by approximately 59% to approximately
HK$53.2 million; segment profit was approximately
HK$3.7 million, including a reversal of impairment
loss recognised on intangible assets of approximately
HK$3.6 million

Revenue of the property investment business
amounted to approximately HK$1.3 million, while
segment profit was approximately HK$3.1 million,
including the recognition of a fair value gain on
investment properties of approximately HK$1.1
million

The Group’s shared loss of the associates relating to
Ponte 16, the Group's flagship investment project,
decreased by approximately 68% to approximately
HK$9.6 million. An Adjusted EBITDA* loss of
approximately HK$1.0 million was recorded

Adjusted EBITDA: Earnings Before Interest, Taxation, Depreciation
and Amortisation (and excluded interest income from bank
deposit)

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR
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The board of directors (the “Board”) of Success Universe
Group Limited (the “Company”) presents the unaudited
condensed consolidated financial statements of the
Company and its subsidiaries (collectively referred to as the
“Group”) for the six months ended 30 June 2022 together

with comparative figures as follows:

ERRIKBRAR([ARA]ESES
([EFg]) RERADRIRENBAR (5
BIAEE|)BE-_S-_—_FA=1H
LERE R 2 RSB % MRS B Sk iE
FLLREFTHT

Condensed Consolidated Statement of Profit or Loss

— = > Z
RS EEER
For the six months ended 30 June 2022
BE_ZT -, A=1+HIEA

Unaudited
For the six months ended
REEEX
BZEUTHHIEAEAR
30/6/2022 30/6/2021
=== T —F
~HA=+H ~NA=+H
Note HK$'000 HK$°000
=g BT T BT T
Revenue W &= 4 54,536 35,384
Cost of sales FIzR=FD %N (49,240) (31,120)
Gross profit ER 5,296 4,264
Other revenue and gain H e R IRA 5 2,492 2,745
Fair value gain on investment & &% 2 AFE K=
properties 12 1,100 9,600
Loss arising on change BRAFERERIIEZ
in fair value of financial M EEATEEES
assets at fair value through FTEA 2 18
profit or loss (97,020) (7,109)
Administrative expenses THHREX (21,677) (23,362)
Other operating expenses H 48 & F 2 6(c) (1,713) (4,950)
Loss from operations ReEmE (111,522) (18,812)

INTERIM REPORT 2022 1 B3R

05



06

Condensed Consolidated Statement of Profit or Loss (Continued)

AR IEER(E)

For the six months ended 30 June 2022

BE_ZT-__FXRA=+BLLKRER

Unaudited
For the six months ended
RICERZ
BZLTHHIEAM@EA
30/6/2022 30/6/2021
—E=-= B —F
~NA=1+H NA=1H
Note HK$'000 HK$'000
B 5 BET T BT T
Finance costs B & B A 6(a) (4,658) (4,010)
Share of results of JELEEDEELE
joint ventures 320 332
Share of results of associates  JE{G B & N 7] 45 (9,605) (30,274)
Loss before taxation BREAIEE 6 (125,465) (52,764)
Taxation T IE 7 - _
Loss for the period AHEEE (125,465) (52,764)
Loss for the period AATRREMN
attributable to owners AHIEE 18
of the Company (125,465) (52,764)
Loss per share BRER
— Basic and diluted — BEARNE#E 9 (2.55) HK cents 4L (1.07) HK cents /{Ll
The accompanying notes form an integral part of these  B&Ft 2 i Az SRR A M KRR 24
condensed consolidated financial statements. X EB 1A o

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BHRFEREEREMEERE R

For the six months ended 30 June 2022

BHE-_ZT-_—_F-A=1+H1E~EA

Unaudited
For the six months ended
REEX
BEUTHHIEAEAR
30/6/2022 30/6/2021
—E-= —E-—fF
ANA=t+H ~NA=+H
HK$’000 HK$'000
BT T BT
Loss for the period REREE B (125,465) (52,764)
Other comprehensive (loss)/income  Htt 2 (E5i8)
Items that may be reclassified HEGREEN7HE
subsequently to profit or loss: BmZHEE :
Exchange differences on translation of &N B A A
financial statements of MEmERMEEZ
overseas subsidiaries EH =% (323) 1,252
Profit arising on change in fair value RO ERNHA 2 E WS
of financial assets at fair value through %8R 2 A is E E A FE
other comprehensive income BEMES 2R - 216
Total other comprehensive (loss)income & Fi& 2 AEABRE M2 M
for the period, net of tax (E18) W a 5 (323) 1,468
Total comprehensive loss AHE2HBEASE
for the period (125,788) (51,296)
Total comprehensive loss A TR R E AL A H
for the period attributable to TEHEEASE
owners of the Company (125,788) (51,296)

The accompanying notes form an integral part of these

BEMS < M Rz S MG e M Hmk <A

i
condensed consolidated financial statements. B o
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Condensed Consolidated Statement of Financial Position

BEE RS Wk

At 30 June 2022
R=ZF-_—FH=+H

Unaudited Audited
REEZX KEZ
At At
30/6/2022 31/12/2021
R=-=2—-— RZZE——F
AB=+H +=ZA=+—H
Note HK$'000 HK$'000
B 5 BT T BT T
Non-current assets FEREBEE
Property, plant and equipment M- WER&RE 10 241,415 247,675
Intangible assets BEEE 11 8,587 9,855
Investment properties KEME 12 139,700 138,600
Interests in associates AN > 13 537,447 547,052
Interests in joint ventures REEhE S 14 7,643 7,323
934,792 950,505
Current assets RBEE
Stock of properties MEFE 15 111,000 111,400
Trade and other receivables JEWE SR K
H fth e Y BR 3K 16 14,934 9,952
Financial assets at fair value BATEREBERIEREZ
through profit or loss M EE 17 171,082 266,804
Pledged bank deposits EEARITIER 18 561 558
Cash and cash equivalents RekAEZFEER 18 39,340 49,611
336,917 438,325
Current liabilities nESE
Trade and other payables ENE SRR R
Hfth FE - BR 3K 19 25,478 17,282
Bank loans RITER 20 258,500 302,500
Lease liabilities HEAE 400 584
Financial guarantee contract B ERE D 21 322 322
284,700 320,688

SUCCESS UNIVERSE GROUP LIMITED

D EfERHER AR



Condensed Consolidated Statement of Financial Position (Continued)

AR S M AR R R (EF)

At 30 June 2022
RZTEZZF,A=+H

Unaudited Audited

REEER REZ

At At

30/6/2022 31/12/2021
S R —4F
ARA=+H +tZH=1+—H

Note HKS$’000 HK$'000

B & BT T BETT

Net current assets RBEEFE 52,217 117,637
Total assets less current EEHEBERABAERE
liabilities 987,009 1,068,142
Non-current liabilities FnBERE
Lease liabilities HEaE 152 336
Loan from a director and —REERITR
controlling shareholder R E K 22 105,000 60,000
Financial guarantee contract MBERELN 21 - 161
105,152 60,497
Net assets EEFE 881,857 1,007,645
Capital and reserves BEXR#E
Share capital &N 23 49,265 49,265
Reserves i 832,592 958,380
Total equity attributable to ARARREGER
owners of the Company wH{E 881,857 1,007,645
The accompanying notes form an integral part of these  B&Ft 2 i Az SRR A M KRR 24
condensed consolidated financial statements. B o

INTERIM REPORT 2022 1 B3R
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Condensed Consolidated Statement of Changes in Equity
AR RSB

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EA

Attributable to owners of the Company

AR RARRES
Share Share Distributable ~ Revaluation ~ Exchange Other  Accumulated
capital premium reserve reserve reserve reserve losses Total

Bx  BfER THOKER  EMERE  ERRE  ARRR  RMER  Hadd
HKS000  HKS000  HK$000  HKS000  HKS000  HKS000  HKSOOO  HK§'000
¥t ARTR ANt ARTn BBTn BETn ARt BETR

At 1 January 2021 (Audited)  R=F-——%—-A-A

(&2%) 49265 1418963 52,333 (216) (3,970 976 (514995 1,002,356

Loss for the period AHHEE - - - - - - (52,764) (52,764)
Other comprehensive income  ABEEt2ENE

for the period - - - 216 1,252 - - 1468

Total comprehensive loss THH2EEREE
for the period - - - 216 1,252 - (52,764) (51,29)

At30 June 2021 (Unaudited) A=F=—%,A=1H
(REZER) 49265 1418963 52333 = 2,7198) 96 (567759 951,060

At 1 January 2022 (Audited)  R=F==%—-A-H

(E21) 49265 1418963 52,333 - (3.756) 976 (510136) 1,007,645

Loss for the period rHEER - - - - - - (125465 (125465)
Other comprehensive loss AR M2 EER

for the period - - - - (33) - - (323)

Total comprehensive loss AEHZEFRLS
for the period - - - - (323) - (125,465) (125,788)

At 30 June 2022 (Unaudited) W=E==%xF=1H
(£82H) 49265 1,418,963 52,333 - (4,079) 976  (635,601) 881857

The accompanying notes form an integral part of these  B&Ft 2 i Az SRR A M KRR 24
condensed consolidated financial statements. B ER 5 o
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Condensed Consolidated Statement of Cash Flows
fEBHRGEHERER

For the six months ended 30 June 2022
BHE-_ZT-_—_F-A=1+H1E~EA

Unaudited
For the six months ended
REEER
BZUUTAMIEAREAR
30/6/2022 30/6/2021
—E-= —E—F
ANA=+8 ~NA=+H
HK$'000 HK$'000
BET T BT T
Net cash used in operating REXBBAZRESEE
activities (5.800) (7,346)
Cash flow from investing REFZEBZRER
activities
Payment for purchase of BEYXR BB
property, plant and equipment BT BB (65) (424)

Net proceeds from sale of property, &% HE MR EZ

plant and equipment PTG IR 58 - 152
Sale proceeds of financial assets R AFEREMEE YR

at fair value through other IR B EEHE

comprehensive income PR1SRIE - 7,478
Purchases of financial assets at fair BEEEZAFERER

value through profit or loss FIBREV B TS B = - (8,275)
Purchase of intangible assets BERTEE - (10,131)
Increase in amounts due JE W — F1 Bk &8 R R SR IE

from an associate 3N - (39,200)
Increase in pledged bank deposits & & $8 17 1% 218 1 (24) (14)
Bank interest income received EWERITH B HA 3 3
Net cash used in investing REFTESHAZ

activities ReRH (86) (50,411)
Cash flow from financing RMETHZHESR

activities
Repayment of bank loans BRRITER (44,000) -

Repayment of loan from a director B8 —ZZ B3 TK

and controlling shareholder R E K - (20,000)
Loan from a director and —BEERIERRE

controlling shareholder B 45,000 40,000
Payment of lease rentals TNHEERS (369) (414)
Finance costs paid [RENEUR D% (4,934) (4,043)

Net cash (used in)/generated  BEEEE (B /H),~
from financing activities EEZBEEFH (4,303) 15,543

INTERIM REPORT 2022 " A2 11
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Condensed Consolidated Statement of Cash Flows (Continued)

HRGERERER(EF)

For the six months ended 30 June 2022
BE—_Z-_—#F#XA=1+HILEA

Unaudited
For the six months ended
RICE R
BZUTABIEAREAR
30/6/2022 30/6/2021
—E-= —E-—F
ANA=+8 ~NA=+H
Note HK$’000 HK$'000
B 5 BET T BT T
Net decrease in cash and RekBRLEEER
cash equivalents AW FER (10,189) (42,214)
Cash and cash equivalents at the Hi¥I3R & MRS EBEEE
beginning of the period 49,611 117,394
Effect of foreign exchange [EXREE) 257
rate changes (82) 674
Cash and cash equivalents at HXRESRRESEEIER
the end of the period 39,340 75,854
Analysis of balances of ReRELEEER
cash and cash equivalents oW
Cash and bank balances Re RRITHEH 18 39,340 75,854
The accompanying notes form an integral part of these  B&Ft 2 i Az SRR A M KRR 24
condensed consolidated financial statements. B ER 5 o

SUCCESS UNIVERSE GROUP LIMITED
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Notes to the Condensed Consolidated Financial Statements

ORGANISATION AND PRINCIPAL
ACTIVITY

The Company was incorporated as an exempted
company with limited liability in Bermuda on 27 May
2004 under the Companies Act 1981 of Bermuda
and its issued shares are listed on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”).

The principal activity of the Company is investment
holding.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with the
applicable disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) and with Hong
Kong Accounting Standard (“HKAS") 34, “Interim
Financial Reporting” (“HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA").

The condensed consolidated financial statements
do not include all the information and disclosures
required for annual financial statements, and should
be read in conjunction with the consolidated financial
statements of the Group for the year ended 31
December 2021 as contained in the Company’s
Annual Report 2021 (the “Annual Report 2021").

The preparation of the condensed consolidated
financial statements in conformity with HKAS 34
requires management to make judgements, estimates
and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual
results may differ from these estimates.

1.

BEE= by E ek

For the six months ended 30 June 2022
BHE-_ZT-_—_F-A=1+H1E~EA

ARARR-_ZEEMFREA-++LH
BREAERE-NN\—FRFIEER
REEMKRLAEHRREERAT M
HERITRONRBEEBARIME
fRAE) (THERpr]) Eve

RRBIZEBERBREZER -

AR A I R B IR ER B R AT
7 EMRAM SRt N2 ERIER
ENRBEGMAE (IHEGETA
REBEMcEBGAHER ([FE
SEt2ER]) E345% [ BB 5 3 |
(IEFEETERFE34%R] ) mEd-

RS AVBRRLERBRIEEFH
BREMBEZAMEERRIEE  BfE
BEARARZ B —FFEFH([=F
—FFER]FAEAEEREHE-Z
—F+-_A=+—HLEFEZE
B BHmE —HRE -

NIRRT BT B G EAFE3457 2
BRZRAMBRER - BEEAEL
H 6 (AT RARER > ek 5 I -
ARBRETERRZERUNSE
NESEERRE BWAMRAXZZ2
W BERERA BEEZ SR H
BEEEE-
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4S M SRR (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

2.

BASIS OF PREPARATION
(CONTINUED)

The condensed consolidated financial statements
are denominated in Hong Kong dollar (“HK$").
Unless otherwise specifically stated, all amounts are
presented in thousand.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for investment properties and financial assets
at fair value through profit or loss (“FVTPL"), which
are measured at fair values.

The accounting policies and methods of computation
used in the preparation of the condensed
consolidated financial statements are consistent with
those used in the Annual Report 2021, except as
otherwise described below.

Application of Amendments to Hong Kong
Financial Reporting Standards (“HKFRS(s)"”)
In the current interim period, the Group has applied
the following amendments to HKFRSs issued by the
HKICPA, for the first time, which are mandatorily
effective for the annual periods beginning on or after
1 January 2022 for the preparation of the condensed
consolidated financial statements:

HKFRS 3 (Amendments) Reference to the Conceptual
Framework

HKAS 16 (Amendments) Property, Plant and Equipment —
Proceeds before Intended Use

HKAS 37 (Amendments) Onerous Contracts — Cost of
Fulfilling a Contract

HKFRSs (Amendments)  Annual Improvements to HKFRSs

2018-2020

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR
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Notes to the Condensed Consolidated Financial Statements (Continued)

PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

Application of Amendments to Hong Kong
Financial Reporting Standards (“HKFRS(s)"”)
(continued)

The application of the amendments to HKFRSs in the
current interim period has had no material impact
on the Group’s financial positions and performance
for the current and prior periods and/or on the
disclosures set out in these condensed consolidated
financial statements.

SEGMENT INFORMATION

Operating segments are identified on the basis of
internal reports which provide information about
components of the Group. This information are
reported to and reviewed by the chief operating
decision maker (the “CODM") for the purposes of
resource allocation and performance assessment.

The CODM considers the business from both
geographic and service perspective.

The Group has presented the following two
reportable segments:

—  Travel business: sales of air tickets and provision
of travel-related services.

—  Property investment business: receiving rental
income from leasing office premises and sale of
properties in Hong Kong.

3.

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

TESTHBE (A

ERERBVBEHREEN ([F8
MB|EER DERTAR (&)

RAPHHEEAZEE BN R
HEAMERT A AR K B R A
[ K2 38 1E HA ) oz B A ik Re 3R 38 A
R/ EBAGE B RRAH
BREEKREATE -

7 EBEF

8 5 B IR R B A R A 2
DERZ NEBREES  HFERTY
B2 FEBEERRE ([EBEH
REEE |) A HBH - UHEARR
FHERR

TERERRERWER RRBHTT
[ & BT

AEEE2INATRERTZ2HD

g

—  REXRT  HERE LR KE
H B8 AR o

- PEREXRH: ARAHEERR

EYEREDESRARHEEY
=,
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

4. SEGMENT INFORMATION

(CONTINUED)

(@) Segment results, assets and liabilities

In accordance with HKFRS 8 “Operating
Segments”, segment information disclosed
in these condensed consolidated financial
statements has been prepared in a manner
consistent with the information used by the
Group’s CODM for the purposes of assessing
segment performance and allocating resources
between segments. In this regard, the Group’s
CODM monitors the results and assets
attributable to each reportable segment on the
following basis:

Segment profit represents the profit from
each segment without allocation of corporate
administrative costs such as directors’
emoluments, share of results of associates and
joint ventures, loss arising on change in fair
value of financial assets at FVTPL, impairment
loss recognised on intangible assets which are
allocated to corporate assets and corporate
finance costs. To arrive at reportable segment
profit, the management additionally provide
segment information concerning interest
income, finance costs and major non-cash
items such as depreciation, amortisation and
impairment losses derived from reportable
segments. Unallocated corporate income mainly
comprises amortisation on financial guarantee
contract, interest income and other sundry
income. This is the measure reported to the
CODM for the purposes of resource allocation
and performance assessment. Taxation is not
allocated to reportable segments.
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR e MR RMET(E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

4. SEGMENT INFORMATION 4. 7HER (&
(CONTINUED)
(a) Segment results, assets and liabilities (@) PH%EE EEREE (&
(continued)

Revenue and expenses are allocated to the
reportable segments with reference to sales
generated by those segments and the expenses
incurred by those segments.

The revenue from external parties reported to
the CODM is measured in a manner consistent
with that in the condensed consolidated
statement of profit or loss.

All assets are allocated to reportable segments
other than amount due from associates,
interests in associates and joint ventures and
financial assets at FVTPL. Unallocated corporate
assets mainly included part of the property,
plant and equipment as well as intangible
assets, together with cash and cash equivalents
of the central administration companies.

All liabilities are allocated to reportable
segments other than corporate liabilities.
Unallocated corporate liabilities mainly include
financial guarantee contracts, loan from a
director and controlling shareholder and bank
loans and other payables borne by the central
administration companies.

W MK TE2E B/ AR
EEZHERRAX MO EER
TE2HDE -

EMTEIEREAREZRA
SNRA LTz W B RRA&R S B
MR ZFTEA—He

MEEBEVDREATE2HD
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BAFEREBRIIFZHBE
ERIN - ROEEREETESR
BHRRITHRARZEDYE
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

4. SEGMENT INFORMATION 4. DEER (&

(CONTINUED)

(a) Segment results, assets and liabilities (@) PH%EE EEREE (&
(continued)
Information regarding the Group's reportable RAMERAREFEEZLER
segments as provided to the Group's CODM RERBAEAERATER
for the purposes of resource allocation and D EAD BB IR KTk 2 2Bk
assessment of segment performance for the Wz ERFHHNMT

period is set out below:

Travel Property investment Total
i NERE ait
Unaudited Unaudited Unaudited
KEEY KEEY KEEL

For the six months ended  For the six months ended  For the six months ended
HEUTRHILEAEA HEUTARHLEAREA HEUTRBAILAEA
30/6/2022 30/6/2021 30/6/2022 30/6/2021 30/6/2022 30/6/2021
“g--f ZZ--F ZBIZE R ZBIZE ZZ--F
#AA=tR A~A=TH RA=+H #A=+H ARA=tH H~A=TH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETR BETT BETT BRI BETR BETTT

Revenue from external REAMBEFZUER
customers and reportable ~ ZF 2H 2 B

segment revenue 53,216 33,437 1,320 1,947 54,536 35,384
Reportable segment BAFREIH

profit/(loss) %6/ (F8) 3670 (1,854) 3,057 11,988 6,727 10,134
Share of results of joint BIHAEREER

ventures 320 332
Share of results of associates /RSN Al EE (9,605) (30,274)
Loss arising on change BRATERERTIRZ

in fair value of financial HEEEATEZE

assets at FVTPL MELZER (97,020) (7,109)
Impairment loss recognised on 5t & ERER L RE

intangible assets B (4,882) (3.734)
Unallocated corporate income KB EMA 896 748
Unallocated corporate expenses K PE A £H % (17,247 (18,861)
Finance costs FBMA (4,654) (4,000)
Consolidated loss BRAGEER

before taxation (125,465) (52,764)
Taxation i - -
Consolidated loss rEBEAEE

for the period (125,465) (52,764)
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Notes to the Condensed Consolidated Financial Statements (Continued)
R4S M R R (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

4. SEGMENT INFORMATION 4. 7HER (&
(CONTINUED)
(a) Segment results, assets and liabilities (@) PH%EE EEREE (F)
(continued)
Travel Property investment Total
g NERE i

Unaudited Audited  Unaudited Audited  Unaudited Audited
*EFN  @BR  AEFK  OBn REER AFK

at at at at at at
30/6/2022  31/12/2021 30/6/2022  31/12/2021 30/6/2022  31/12/2021
B ZE=-F B ZE=-% B ZE=-%

—ECCE +-F ZZB-ZE +-f ZB-CE +=8
~NAZtH =f-BH ~A=tH =t-B A~A=tH =1-H
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BEFT BT BETT BETT BETT

Reportable segment assets BF2HABEE 46,053 34,662 251,265 250,493 297,318 285,155

Unallocated corporate assets KABLEEE

~ Interests in associates N AN Fa 537,447 547,052
~ Interests in joint ventures “REERE BE 7,643 7323
— Financial assets at FVTPL ~BATERNER
R EE 171,082 266,804
— Corporate assets —¥EE 258,219 28,496
1,271,709 1,388,830
Reportable segment liabilities £F 2 H2HEE 19,671 11,638 1,556 1,503 21,227 13,141
Unallocated corporate FABELEEE
liabilities
- Corporate labilities ~tEERE 368,625 368,044

389,852 381,185
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4S M SRR (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

4. SEGMENT INFORMATION 4. THER (&
(CONTINUED)
(b) Other segment information (b) HipoHBER
Other corporate
Travel Property investment entities Total
i3 NERE Hipb¥ER ait
Unaudited Unaudited Unaudited Unaudited
REER REBEX REBEH REBEH
For the six months ended  For the six months ended For the six months ended  For the six months ended
HENTARBLEAER HEZNTRHLEAEA HENUTRELEAEA HEZNTRSLEAER
30/6/2022  30/6/2021  30/6/2022  30/6/2021  30/6/2022  30/6/2021  30/6/2022  30/6/2021
—8--f -—E--F ZB--E —Z-_-% C-—B-"f _E--F ZB--_E _Z_-%
~NRAZ+R A~AZtE #~A=tA #~EZtA »~B=tB #~A=tA »~A=tH #~A=tH
HK$'000 HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000
BETr EETr B¥Fr  E%Tr  B%Tr  A%Tr  E¥Tn B¥Tx
Bank interestincome  $R{THI BUA - - - - 3 3 3 3
Depreciation: h&:
— owned property, -BENE:
plant and equipment [ R &HE (134) (279) - - (5,823) (5,826) (5,957) (6,105)
- right-of-use assets —EREEE (349) (328) - = - (92) (349) (420)
(Allowance for)/reversal of 5t &M E 5 B3
allowance for expected  {EiHBHIEE
credit losses on Rz ()
trade receivables BEED @3) 734 - - - - ®3) 734
Reversal of impairment 5L &/ AERAZ
losses/(impairment REFBER/
losses) recognisedon ~ (FIEEE)
intangible assets 3,612 (1,450) - - (4,882) (3.734) (1,270) (5.184)
Fair value gain on REMZ 20V E
investment properties & - = 1,100 9,600 - = 1,100 9,600
Write-down of stock of £ EHITFE
properties, net - - (400) (500) - - (400) (500)
Finance costs B AR @) (10) - - (4,654) (4,000) (4,658) (4,010)
Additions to non-current R E JEiRE A E
assets® 30 6 - - 35 418 65 44

*

Additions to non-current assets only include the
additions to property, plant and equipment but
excluded right-of-use assets for both periods.
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

4. SEGMENT INFORMATION 4. DEER (E
(CONTINUED)
(c) Disaggregation of revenue (0 W=z HE
Unaudited
For the six months ended
RIBEZ
BEUTHHLEXRNMBEAR
30/6/2022 30/6/2021
—E-= —E—F
AA=+8H NA=+8
HK$'000 HK$'000
BT T BT T
Revenue from contract REHEEFEFITOZWE
with customers:
Recognised at a point in time KRR — 05[] 2 57
Travel business: IRPEHEFE
Sales of air tickets HERE 48,279 33,024
Travel and related service B 82 N 48 B8 AR 75 & UL A
fee income 4,937 413
53,216 33,437
Revenue from other sources: Hft 3R > W :
Rental income WA 1,320 1,947
Total revenue Uk 25 48 2 54,536 35,384
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

5. OTHER REVENUE AND GAIN H At Uk 2= & WA
Unaudited
For the six months ended
RIBEZ
BEZUTHEHIEANEAR
30/6/2022 30/6/2021
—=E-= —E—F
AA=+8H ~NA=+H
HK$'000 HK$'000
BET T BT T
Other revenue: Hplr sz
Interest income on bank deposits  $R1T1F R Z F B U A 3 3
Interest income from financial BEAFEREME RS
assets at fair value through IR B EE
other comprehensive income FLEMWA - 139
Government grants (note) AT R (HA7aE) 823 640
Other income H b Uz 1,505 1,640
2,331 2,422
Other gain: Hg A -
Amortisation of financial B RS IE IR G 408 5
guarantee contract (note 21) (Htat21) 161 323
Total &5t 2,492 2,745
Note: Hist

For the period ended 30 June 2022, the Group recognised
government grant of approximately HK$823,000 (for the six
months ended 30 June 2021: approximately HK$640,000) in
respect of COVID-19-related subsidies which are related to
Employment Support Scheme under the Anti-epidemic Fund
provided by the Hong Kong government and several subsidies
schemes provided by the Canada government to support the
enterprises which have severe disruptions caused by COVID-19.

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR
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LOSS BEFORE TAXATION

Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

6. BRILAIEIR

Loss before taxation is arrived at after charging/ BRELATEIEE MR (5T A) 7538
(crediting) as follows: H:
Unaudited
For the six months ended
RECEZX
BZLLTNHEHIESEAR
30/6/2022 30/6/2021
—E2-= —E-—F
ANA=1+H ~NA=1H
HK$'000 HK$'000
BT T BT T
(a) Finance costs (@) BRI
Interest on bank loans RITERZFE 3,053 2,826
Interest on loan from a —REERERRRE
director and controlling BERZFE
shareholder (note 24(a)) (K7at24(a)) 1,601 1,174
Interest on lease liabilities HEBEBZF A 4 10
4,658 4,010
(b) Staff costs (b) BIAK
Salaries, wages and other e ITERHM
benefits (including B (BIEES
directors’ emoluments) ) 10,457 9,942
Contributions to defined FERREFTRRGTE 2
contribution retirement 3
plan 431 417
10,888 10,359
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4S M SRR (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

6. LOSS BEFORE TAXATION

6. FRBAIEE (&

(CONTINUED)
Unaudited
For the six months ended
REER
BEUTHHIEANEAR
30/6/2022 30/6/2021
—E2-= —E-—F
~A=1+H ~NA=+H
HK$’000 HK$'000
BT T BT T
(c) Other operating expenses Hih K&
Write-down of stock of W) 517 B MO T 58
properties, net (note 15) (K1aE15) 400 500
Impairment losses recognised MBLEERRLZ
on intangible assets, net RIEEE TR
(note 11) (HtaE11) 1,270 5,184
Allowance for/(reversal of FIEWE 5 RKIED
allowance for) expected BHEEEEZ
credit losses on trade B (BERE)
receivables 43 (734)
1,713 4,950
(d) Other items HmH
Auditors’ remuneration ZER & 504 600
Depreciation: E:
— owned property, —BEVE BEXK
plant and equipment B 5,957 6,105
— right-of-use assets —ERAEEE 349 420
Gain on disposal of property, HEME HE K
plant and equipment R WA - (110)
Loss on disposal of financial HEZRATFEREA
assets at fair value through FEWESIRZ
other comprehensive income MBEEZEE - 143
Gross rental income from KREWMEHRSERA
investment properties (1,320) (1,947)
Less: Direct operating B AR ERE®
expenses incurred for WA ZZE
investment properties MEREEZ
that generated rental HEELERX
income during the
period 154 157
Operating lease rentals: KEMERS
— short-term lease —HEE 395 865
— low-value assets —KEEEE 37 56
Net exchange gain HINEEE JFFUA (1.302) (38)
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Notes to the Condensed Consolidated Financial Statements (Continued)

7. TAXATION IN THE CONDENSED

CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

7. REAGSEERZHBE

Unaudited
For the six months ended
RASE
BZLLTNBEHIESEAR
30/6/2022 30/6/2021
—E-CF —E—F
~A=TH NA=1H
HK$'000 HK$'000
BET T BT T

Current tax BN EARR I8

Hong Kong Profits Tax is calculated at 16.5% (for
the six months ended 30 June 2021: 16.5%) of the
estimated assessable profit for the period. No Hong
Kong Profits Tax, in which the subsidiaries operate,
has been provided for the six months ended 30
June 2022 and 2021 as the Group has no estimated
assessable profits for the periods.

Canadian subsidiaries are subject to Canadian
Corporate Income Tax which comprises federal and
provincial income taxes. The net federal income
tax is calculated at 15% (for the six months ended
30 June 2021: 15%) and the provincial income tax
is calculated at the rates prevailing in the relevant
provinces. No provision for Canadian Corporate
Income Tax has been made for the period ended
30 June 2022 as the Group has sufficient tax losses
brought forward available to offset the current
period's estimated assessable profits in Canada (for
the six months ended 30 June 2021: no assessable
profits).

The People Republic of China (“PRC") subsidiary is
subject to PRC Enterprise Income Tax at 25% (for the
six months ended 30 June 2021: 25%). No provision
for PRC Enterprise Income Tax has been made for the
periods ended 30 June 2022 and 2021 as the Group
has no assessable profits arising in the PRC.

BB NS T TR IR A B 5 51 /8 2R
HimHiE16.5% (BE_T=_—F X
A=+H1ENEA 165% )5t & -
MR AEBERELEZHB AR
RBE_T-__FR-_FT=_—FX
AZ=+H1ENEA R &G ER
Har B SERZEHRECE
BRSBE L B -

MEAWBRAFAHMNNERDE
FiBfl 8 REBMBRERME
i o BHE BT SRIZI5S% (BE-T
——FXRXA=THIXEA:15%)
FTE - MERMSHAIZABEE D

ERMEGTE ARAEEREE—
T _EXA=THILPBRREMNE
KB B E AT TE B 18 0] 3K S5 AN A
M EET R SR (HE -T2 ——
FRNAZTHIEAMEA : WERRT
m Al Atk BERINE K EA
SREL R -

REARLFME ([HE])HEBRAR
BIR5% (BE—_TE—_—F A=+
BIE/NEA 25% ) B B E AT
B AR AEERBE-_ZT—_—

F—ZE-—FA=1+HIEHHEA
WEAEPBEEASERT M B
BMELPBRSEMSHRIEL B -
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

7.

TAXATION IN THE CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS (CONTINUED)

Taxation arising in other jurisdictions is calculated at
the rates prevailing in the relevant jurisdictions.

DIVIDENDS

The directors of the Company (“Directors”) do not
recommend the payment of an interim dividend
for the six months ended 30 June 2022 (for the six
months ended 30 June 2021: nil).

No dividend payable to owners of the Company
attributable to the previous financial year was
approved and paid during the period.

LOSS PER SHARE

The calculation of the basic loss per share attributable
to the owners of the Company is based on the
following data:

RERAGEEERZRE
(&)

REAM DA RES 2 R IBR AR

AR 2 BB B
e
0N

ARREER([EF)TEZMES
—E- —EXA=F+HIEANERIRA
RHRE (BE-_ZT-—F A=t
HIEN@EA &) -

RO PO A L T 2 A — R B
R RRA A AR RS -
TRER

ARRBBIREEFRERERIIR
BIANBURRTH -

Unaudited
For the six months ended
REEX
BEZLLTNHEHIESEAR
30/6/2022 30/6/2021
—E-= —E-—F
ANA=+8 ~NA=+H
HK$'000 HK$'000
BT T BT T
Loss: i
Loss for the period attributable AN AR R FE (G 7N A
to the owners of the Company &5 18 (125,465) (52,764)
‘000 ‘000
shares shares
T F A%
Number of shares: RAEA :
Weighted average number of AEEREREEZ
shares for the purpose of basic AR {7 hnE 39 81
loss per share 4,926,491 4,926,491
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10.

Notes to the Condensed Consolidated Financial Statements (Continued)

LOSS PER SHARE (CONTINUED)

Diluted loss per share for the periods ended 30
June 2022 and 2021 was the same as the basic loss
per share. There were no potential dilutive ordinary
shares outstanding for both periods presented.

PROPERTY, PLANT AND EQUIPMENT

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

BREE (&)

HE_Z-_—FR-_F=Z—F"A
=T HILHE SRESEERAER
BIREREE - Rz ME 2 HmERE R
BMEEITEINBER T LB -

10. % - BERRKRE

HK$'000
BT

Carrying amount as at 1 January 2021 R-ZE-_—F—H—RA2

(Audited) FRmEE (KEZ) 270,008
Additions INE 424
Disposal HE (42)
Depreciation e (6,525)
Exchange alignment ME H, 38 B 417
Carrying amount as at 30 June 2021 RZTE-_—FNA=+HZ

(Unaudited) REE (REER) 264,282
Carrying amount as at 1 January 2022 RZB__F—HA—HZ

(Audited) FRmEE (KE%) 247,675
Additions NE 65
Depreciation e (6,306)
Exchange alignment ME 5, 38 B (19)
Carrying amount as at 30 June 2022 R-ZEBEZZHFXA=t+HZ

(Unaudited) RHEE (R&EK) 241,415

For the six months ended 30 June 2022, the Group
had pledged part of property, plant and equipment
with carrying amount of approximately HK$223.5
million (31 December 2021: approximately HK$227.1
million) to secure bank loans granted to the Group
(note 20).

BHE T -_—_F#XA=F+HIEX
BA AEBCEBREMAENSE
223,500,000 (ZE = —F + = A
=+—H: #)/%&%227,100,0007T) Z
BoME - WEREE EAEAEE
BERRITERZ2ER@ (MFE20) ©
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4S M SRR (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

11. INTANGIBLE ASSETS "M BEEE
Crypto-
Trademark Client list currencies Total
[ EFRE NEEH I
HK$'000 HK$'000 HK$'000 HK$'000

AETL BB AETL AETL

Cost KA
At 1 January 2021 (Audited) RZE-—%—F—H

(&%) 26,468 7,399 - 33,867
Additions NE - - 10,131 10,131
Exchange alignment [ 5 8% 165 46 46 257

At 31 December 2021 and W-E-—%+-A

1 January 2022 (Audited) o o = Gt St
—A—B (EE%) 26,633 7,445 10,177 44,255
Exchange alignment B 5 (127) (35) 64 (98)
At 30 June 2022 R-ZE--EXA=1H
(Unaudited) (REER) 26,506 7410 10,241 44,157

Accumulated amortisation Rt EERHERE
and impairment losses
At 1January 2021 (Audited) ~ RZE=—-5—-FA—H

(%) (24,004) (7,399) - (31,403)
Impairment loss REER (1,130) - (1,681) (2,811)
Exchange alignment ERTEEE: (135) (46) (5 (186)
At 31 December 2021 and RZBZ—4%+=R
1 January 2022 (Audited) e pnd = kS
—A-B(8%R) (25,269) (7,445) (1,686) (34,400)
Reversal of impairment losy ~ REEEER/ (HERE)

(impairment loss) (note 6(c)) (Hii261) 3,612 - (4,882) (1,270)
Exchange alignment R 87 35 (22) 100
At 30 June 2022 RZEZZEXA=1H

(Unaudited) (REER) (21,570) (7,410) (6,590) (35,570)
Carrying amount REE
At 30 June 2022 (Unaudited) R=ZE--FXA=1H

(REER) 4,936 - 3,651 8,587
At 31 December 2021 (Audited) R=F-—F+-A=+—H
(EER) 1,364 - 8,491 9,855
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Notes to the Condensed Consolidated Financial Statements (Continued)

11. INTANGIBLE ASSETS (CONTINUED)

Trademark

In accordance with HKAS 36 “Impairment of Assets”,
the Group completed its interim impairment test for
the trademark by comparing its recoverable amount
to its carrying amount as at 30 June 2022. The Group
has conducted a valuation of the trademark based
on the value in use calculations. With reference
to the valuations carried out by the independent
professional valuer (the “Valuer”), who has among
the staff, fellow members of the Hong Kong
Institute of Surveyors, the recoverable amount of the
trademark was increased to an amount equivalent to
approximately HK$4,936,000 (31 December 2021:
approximately HK$1,364,000). Therefore, a reversal
of impairment loss equivalent to approximately
HK$3,612,000 was recognised for the period ended
30 June 2022 (for the six months ended 30 June
2021: impairment loss equivalent to approximately
HK$1,450,000). The recognition of reversal of
impairment loss is mainly contributed by increase
in revenue in profit forecast of the travel business
in Canada. Any adverse change in the assumptions
used in the calculation of the recoverable amount
would result in change in the amount of impairment.

The valuation of the trademark is based on the
relief-from-royalty method and uses cash flow
projections based on financial estimates covering a
five-year period, the expected sales deriving from the
trademark in the travel cash-generating unit (“CGU")
and a pre-tax discount rate of approximately 24%
(31 December 2021: approximately 25%). The cash
flows beyond the five-year period are extrapolated
using a steady 2% (31 December 2021: 2%) growth
rate. This growth rate does not exceed the long-
term average growth rate for travel markets in
which the Group operates. The values assigned to
the above assumptions reflect past experience and
are consistent with management plans for focusing
operations in these markets. Management believes
that the assumption is reasonably achievable.

11.

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

BILEE (&

5K

BEEB S ERFEICH [EEM
Bl AREEEER-_ZT__F<
A=+RHz kb ¢ %8 HE R mEE
PLER - #EDASEAK T 1R 2 P HR B A
A AKECREEREBEFESE
AEIEETHE 2EBUEEME
B ([ ERN] - EEERBIEREA
EMBeBFre8)ET2HE &
ZEz bl ¢RI IMERERLOE
#4,936,000c (ZE=-_—F+_A
=+—H: %)% %1,364,0007T) ° &
BT —FA=1+HIH
MEEREERN45%3,612,0007T
ZBEEBER(BE_T=_—F
NAZTRHIEANER  BERLOBE
1,450,0007C 2 A EE1E ) ° RB(E
EEEDEERE IMEXNKEXE
S F TEORI A 2 Y 38 0 o 5 & AT Uk ]
CREEFEHZBROEE AT 2
B SRt BB ESEEE

PR HERENENESRES
ERTE  WHARBRERFH 20
BihEt BHRBIRERSEESAM
((ReELSBM]) cHEZHERE
LA RBRFABIARIRE4924% (ZF=—
F+-_A=+—8 #25% )5tz
REemEEAET BRAFH IR
eRBAKABEERER2% (=
——F+ZA=1+—H:2%)#&-
B REW AN EBLEE
IREET 5 2 REAF IR RE - Rl
w2 AEEEEREBEAR  WRE
BEZINZEMBEB 25 81H
F-BEEREZEBRASGEEE-
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BE—_Z-_—#F#XA=1+HILEA

11. INTANGIBLE ASSETS (CONTINUED)

Client List

The Directors assessed that the client list is having 15
years of useful lives from the date of acquisition. The
carrying amount of the client list was fully impaired in
the year ended 31 December 2014. The recognition
of impairment loss is mainly contributed by the
increase in contributory charge of fixed assets.

Cryptocurrencies

In accordance with HKAS 36, the Group completed
its interim impairment test for the cryptocurrencies by
comparing the carrying amount with the recoverable
amount as at 30 June 2022. The recoverable value
is determined in fair value less cost of disposal, and
the recoverable amount of the cryptocurrencies was
reduced to an amount equivalent to approximately
HK$3,651,000 (31 December 2021: approximately
HK$8,491,000). Therefore, an impairment loss
equivalent to approximately HK$4,882,000 was
recognised for the period ended 30 June 2022 (for
the six months ended 30 June 2021: approximately
HK$3,734,000). As at 30 June 2022 and 2021, the
fair value was determined based on the prevailing
market prices quoted in an open cryptocurrency
exchange platform.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

1. BILEE (&)

EFEE

BEENEEFPRZEZAERTHA
WEE B 15FE - R ZE R
BEREE-_TE—NE+-_A=1+—
BItFEE2ERE R REEE
FERBETEE ZHMT HIE 0

A=

LRRBE AT ERE36H  AEE S
jJ TJ%?’%EA_AT\::E/\H_—I-EI
ZBREEE AU E S FBIELL R - FE LA
TERCE IR G 2 R IR BRI o 7]
W EEZ A FEREEKAEE N
mEKZAREEEREEERY
75 #3,651,000c (ZE = —F + =
A=+—H8:4/%%s8,491,0007T) °

Wt BHE_E_—_FXA=t+HL
HAfE B 7 3R A8 & A 40 785 #54,882,000
T (HBEZZE-_—F/A=1+HIt/<
{8 B : 4978%3,734,0007T ) Z 1B &S
B-RZE-_—_FR=_F=_—F,\AH
=t+H  AFEDNRESAFAMS L
ZINEEBRGEEmMEETE -



12.

Notes to the Condensed Consolidated Financial Statements (Continued)

INVESTMENT PROPERTIES

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

12. BEMHE

Fair value HK$'000
LY E BETT
At 1 January 2021 (Audited) RZEZ—F—H—H (%« %) 130,500
Increase in fair value recognised in the RirEaBmRNER 2 A EEM

consolidated statement of profit or loss 8,100
At 31 December 2021 and RZEBE-_—F+ZA=+—HBRK

1 January 2022 (Audited) —E-—F—HA—HB(LEZX) 138,600
Increase in fair value recognised in the REFEBmRANERZ AT EE M

consolidated statement of profit or loss 1,100
At 30 June 2022 (Unaudited) R=B==-FX<A=+H

(REEZ) 139,700

The Group's properties interest held under operating
leases to earn rentals or for capital appreciation
purpose are measured using the fair value model
and are classified and accounted for investment
properties. The fair value of investment properties
located in Hong Kong is determined using
combination of income capitalisation method and
direct comparison method by reference to recent
sales price of comparable properties on an estimated
price per saleable square foot basis which is range
from HK$39,980 to HK$50,576 and monthly rental
rate per saleable square foot basis which is range
from HK$52 to HK$57.

For the six months ended 30 June 2022, the
investment properties were classified as level 3 under
the fair value hierarchy (31 December 2021: level 3).

There were no transfers into or out of level 1, 2
and 3 during the period. The Group's policy is to
recognise transfers between levels of fair value
hierarchy as at the end of the reporting period in
which they occur.

AEBERBLERERFH UARNAS
HEEANGER R ZYEESTAR
FEERGE  WEAREMES
RAR - NRBEBZREMEZ AT
BENE2EA AL BMERGTS
FHREREBEEEN T 539,980
TLEABKS0,576 L5 H 2T HIEB K
BEFRERB@MBEERN T BES2
LRSI AR BEFERKA
BRMEERBEZRLEBEERE -

BT - —F#A=+HIAME

A RANEEH BEQTERBR
BT2E=R(-F-—5+= 7
=+—H:E=R) -

A E— —R=EASEEASNE
e NEB 2 BER AN EEEB 2R
THERBERZS R FERBER
ZHEHEE -
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4S M SRR (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

12. INVESTMENT PROPERTIES 12. REV* (&
(CONTINUED)
For the six months ended 30 June 2022, the BHE T -_—_H#XA=+HIEX
Group had pledged all (31 December 2021: all) of B AEBECEREREOEEK
its investment properties with a carrying amount 139,700,000t (ZFE=—F+=A
approximately of HK$139.7 million (31 December =+—H : #4/8%138,600,0007T) Z
2021: approximately HK$138.6 million) to secure the E(ZE_—F+-A=+—8:
bank loans granted to the Group (note 20). FIB)REME EAREEERIER
TERZER M (FzF20) -
13. INTERESTS IN ASSOCIATES 13. RBtE QNP 2 =

Unaudited Audited

R ERX REZ

At At

30/6/2022 31/12/2021

i i

—E2-= —E-—F

AA=+H +t-A=1+—H

Note HK$'000 HK$'000

LKz BT T BT T

Deemed capital contribution ~ RIEEARHE (b) 103,200 103,200
Goodwill EES (@) 19,409 19,409
Share of results of associates ~ FE{h B & A A ¥4 77,819 87,424
200,428 210,033

Amounts due from an associate [ Ug — 8% < A 7] ;I8
(note 24(b)) (H1aE24(0)) (d) 337,019 337,019

Amounts shown under ERBEEFIRESE
non-current assets 537,447 547,052
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR e MR RMET(E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

13. INTERESTS IN ASSOCIATES 13. RERE QR 2w (&

(CONTINUED)

(a) The following list contains only the particulars (a) TRESHINHAEEEEXE
of associates, all of which are unlisted corporate EEKFIEXEBERTZ
entities, which principally affected the results or 15 ZEHME AR RIEL
assets of the Group: TAEAEE:

Proportion of ownership interests

WERERERLA
Place of Particulars of Group's Held
incorporation/ issued and paid effective by the Held by a
Name of associate operations up share capital interests ~ Company  subsidiary  Principal activity
EMEL,  BERAR r5E HAQF -
BENTER BRI BRRAFE BERER BE WERAKE IEXE
% % %
Pier 16 - Property Development ~ Macau 100,000 shares of 49 - 49 Property holding
Limited ("Pier 16 - Property Macau Pataca
Development”) (note) ("MOP") 100 each
TRBNEERROERAE R 100,000/ SR E E NERR
([TARDEER]) 10027z (%P
(Hi) 1) 2 Bfp
Note: As at 30 June 2022 and 31 December 2021, Pier 16 M REBZZFXA=1THE=
— Property Development held the equity interests of E-—F+A=F+—H +~
the following companies with the details as below: YR BRIFE P2 AR
FEIEAT -
Proportion of
effective interests
Place of Particulars of held by Pier 16 -
incorporation/ issued and paid up Property
Name of associate operations share capital Development Principal activity
AR,/ RAVEIES
BENTER EXBE ERTRARRARE  BAEREZSHS TEXER
%
Pier 16 - Entertainment Group Macau 2 shares of MOP24,000 and 100 Provision of management services
Corporation Limited MOP1,000 respectively for casino operations
TRAREEEERAR P 2R AIAE24,0008FI T R RERGZEENERRE
1,0002F 7.2 {3
Pier 16 - Management Limited Macau 2 shares of MOP24,000 and 100 Hotel operations
MOP1,000 respectively
TAREEERAH P 2R AIAE24,0008FI T R EERE
1,0002F 7.2 {3
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4S M SRR (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

13. INTERESTS IN ASSOCIATES
(CONTINUED)

(b) The deemed capital contribution referred to the

(9]

(d)

financial guarantee contract (note 21) granted
by the Group to the associates.

Goodwill

Because goodwill is included in the carrying
amount of the interests in associates and is
not separately recognised, it is not tested
for impairment separately by applying the
requirements for impairment testing in HKAS
36. Instead, the entire carrying amount of the
interests in associates is tested for impairment
as set out in note 13(d) below.

The amounts due from an associate are
unsecured, interest-free and have no fixed terms
of repayment. Their carrying amounts are not
materially difference from their fair value.

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR

13. REFE RN T 2 (4B

(b) BRIEEALERAEEMEB S

(9]

(d)

RARHZ MEEREY (K
21) °

BE

=) NEE PN I WNC
o Z BREE - B R -
IR E B ST ERIFE365%
ZRAERIB AR EEITIBILRE
RIS e AT - 5 T XA EE13(d)
FITER - OB R R) 2 fE e 2 BRTE
BEDERZEZBENR -

JE U — PRI Bt 2 /2 B R IR A R 4
- 8 M B T AR AR o %
FRAEZEEERERAFELE
BERER-



Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BE_Z-_—#FXA=1+HLEA

13. INTERESTS IN ASSOCIATES 13. RBERNTI 2R (&)

(CONTINUED)

(d) (continued) (d) (&

The Group completed its interim impairment
test for interests in associates by comparing the
recoverable amount of interests in associates
to its carrying amount as at 30 June 2022.
The Group has engaged the Valuer to carry
out a valuation of the interests in associates
as at 30 June 2022 based on the value in use
calculations. This valuation uses cash flow
projections based on financial estimates in
which the existing concession was extended
until 31 December 2022 and covering a further
ten-year period, and a pre-tax discount rate
of approximately 7.5% (31 December 2021:
approximately 7.1%). The cash flows beyond
the above mentioned period are extrapolated
using a steady 2.5% (31 December 2021:
2.5%) growth rate for the casino and hotel
industries in which are operated by associates.
The values assigned to the above assumptions
reflect past experience, the potential impact
on new Law no. 7/2022 “Legal Framework for
the Operations of Casino Games of Fortune”
that was approved by the Macau Legislative
Assembly in June 2022 concerning the terms
for renewal of gaming concession and are
consistent with management plans for focusing
operations in these markets. Management
believes that the assumption is reasonably
achievable.

AEBBERBERR 2R
R-ZE-_—_FA=+B27
e eREERMEELE &
NTERRE R E NAl R
FHREAR AEEDZE
HEMBIRERAEBETE S E
BR-ZZE-__FA=+HZ
REtE AR 2 R EITHE
R EEEAENREFIATE
REZF-__F+=ZRA=1T—
B RRE & T F B 2 B
BT IA R BR B AT AL 3R E 497.5%
T —%+-H=+—H:
2\177 1% )8 HE 2R & m=T88
EiT-dBE M FH RS R
SRR E QR LIRS
B RBIEEZIBELRE2.5%
—E - —F+ZHA=+—8:
2.5% ) HE - Pl BR& 2 8
EBERMBTLS  URBEFT
fAﬁ% OB 4R BB BRI FCR 1B
87/20225% 52 (GR&EI5 %8
TE%/?&%H&@%'JF>> %ﬁ/ﬁmz
BEFE WHEEBEBEINZ
TSR 2 2R/ - BIRE
EEZBRIAEER-
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

14. INTERESTS IN JOINT VENTURES

14. RE-DE RS

Unaudited Audited
REEX REZ
At At
30/6/2022 31/12/2021
—E-= T —F
ARA=+H +tZA=+—H
Note HK$'000 HK$'000
Bt 5 BT T e T T
Share of net assets I EEFE 5,873 5,555
Amount due from a e —f& L ENRIEA
joint venture (note 24(b)) (K1at24b)) (b) 8,970 8,970
14,843 14,523
Less: Recognised of R HERRE & 1R
impairment loss (c) (7,200) (7,200)
7,643 7,323
(a) Details of the Group's interests in the (@) AEBREELEZHER
joint ventures are as follows: HEWMT:
Particulars of Group's
Name of Form of Place of issued and paid up effective
joint venture business structure  incorporation share capital interests Principal activity
A%H
RELELR EBRRRA AR 3 4 86 BRTRARRAFE ERER  IEZEE
%
Surplus Win Enterprises  Incorporated British Virgin Islands 2 shares of USD1 each 50 Investment holding
Limited (note) ("BVI")
BBCEARARA %E RERIEE WREREEIET KR REER
(Hi) ([REEXES])

Note: As at 30 June 2022 and 31 December 2021, Surplus
Win Enterprises Limited held 80% effective interests
in Double Diamond International Limited (“Double
Diamond”, a company incorporated in the BVI with
limited liability). The principal activity of Double
Diamond is pier operation in Macau.

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR

Hiat -

RZBZZFNNA=ZF+AHER
—E-_—Ff+_A=+—8"
BB B R A A1F A Double
Diamond International Limited
([Double Diamond | = — & %
EBEEXFHEAME L FIR
N E]) 2 80% B B ## 7 ° Double
DiamondZ Z1E) R £/ E TG H %
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M IS R aR MY = ()

14. INTERESTS IN JOINT VENTURES
(CONTINUED)

(b) The amount due from a joint venture is

(9]

unsecured, interest-free and has no fixed terms
of repayment.

The Group has advanced HK$12 million to
the joint venture to finance the acquisition of
certain assets. In the opinion of the Directors,
the Group will not demand for repayment
within twelve months from the end of the
reporting period and is therefore classified as
non-current assets.

As at 30 June 2022, the carrying amount
of amount due from a joint venture was
approximately HK$9.0 million (31 December
2021: approximately HK$9.0 million).

As at 30 June 2022, the accumulated
impairment loss of interests in joint ventures
was approximately HK$7.2 million (31
December 2021: approximately HK$7.2 million)
is considered to be adequate as there are no
indication for further impairment.

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

14. RO RER (&

(b) EUE—EaLEEERELER

(9)

8 R I 8 B E R 5K

AEBERAELELMNBE
12,000,0007C - RUIEE TEE
RHES -BERE AEEH
g BERRREPHRES =@
ARER MEBZELRDE
RIEMEEE -

RZTE-_—_FA=1+H ' E
W—EeErERBZER
B #9475 ¥9,000,0007T (==&
T—E+ZA=1+—H: #Ek
9,000,0007T ) °

RZEBE-_—_F#XA=+H B
BETE IR RETRER
B4 A7 200,000 (=F
T—E+ZA=1+—H: #Ek
7,200,0007T) ' (BRI MR R
BTRTE—ELHRE  BER
B
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

15. STOCK OF PROPERTIES

15. MEEFE

HK$'000
BT T
At 1 January 2021 (Audited) RZFEZ_—F—HA—H (KLEZR) 110,900
Reversal of write-down of stock of [0 17 E OB
properties 500
At 31 December 2021 and RZB-_—F+_A=+—8HK
1 January 2022 (Audited) —E-_F—A—B8 (LE%Z) 111,400
Write-down of stock of properties, YT E MU FEE (Hit6(c))
net (note 6(c)) (400)
At 30 June 2022 (Unaudited) R-ZE-_—XA=+H
(REEX) 111,000

During the period, the demand for Hong Kong's

HHW = — 2019 R E S wE

commercial property remained weak as affected
by the new wave of COVID-19 outbreak and the
ongoing social distancing policies. In addition, due
to the fluctuations in global stock markets and the
hiking interest rate, purchase demand for properties
was further cooled down. As a result, a write-down
of stock of properties of approximately HK$400,000
(for the six months ended 30 June 2021:
HK$500,000) has been recognised and included in
profit or loss in the current period.

For the six months ended 30 June 2022, the Group
had pledged one of its stock of properties with a
carrying amount approximately of HK$94.7 million
(31 December 2021: approximately HK$95.3 million)
to secure the bank loans granted to the Group (note
20).

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

SRERFBEEHRATIBEEBRAY
FE HRBBMRAMEZEZRNMRAE
55 0 IEAI - IRERAR ZETH 45 K B) e | =
%ﬂw@%%Z%E%iﬁ—*h

AL EEERMBREFTELD
%Mmowwﬂ@i_;_—iﬂ
H +H k75 & A : 7 %500,0007T )

u—l_)\ZIK/HH Fﬁ T,Q\ﬁﬁ °

HE_S "X A=+HIt~E
A AEEEEBREF—EREEY
75%94,700,000L (ZE=Z—F+=
A=+—H8:4%%95,300,0007T)
ZYERE ERAEEERIETE
Kz E R (FiaE20) ©



Notes to the Condensed Consolidated Financial Statements (Continued)

16. TRADE AND OTHER RECEIVABLES

Included in trade and other receivables, the aging
analysis for trade receivables, based on the due dates
and net of allowance for expected credit losses, is as

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

16. EWNE FRA R HEMEW
BR X

BREERIKE 5 8RN E AR
R ENE SRR (IR HE &N
BRIEHBEEBRZBE) 2Rk DT

follows: wm
Unaudited Audited
RIBEX K%
At At
30/6/2022 31/12/2021
—=E-= —E—F
AB=+A tZA=+-A
HK$'000 HK$'000
BT T BT T
Current BN ER 10,378 3,498
31 to 60 days 31260H 445 552
61 to 90 days 61290H 230 135
Over 90 days #8:E90H 412 721
Trade receivables EUE ZER K 11,465 4,906
Other receivables H b e U BR ZX 1,233 901
Prepayments and deposits ENFERZS 2,236 4,145
14,934 9,952
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

16. TRADE AND OTHER RECEIVABLES 16.

17.

SUCCESS UNIVERSE GROUP LIMITED

(CONTINUED)

All of the trade and other receivables are expected to

be recovered within one year.

Included in trade receivables, the lease receivables
of approximately HK$145,000 (31 December 2021:
approximately HK$203,000) arise from properties

rental income.

The Group normally allows an average credit period
of 30 days to customers of travel business (31
December 2021: average credit period of 30 days).
For the customer of property investment business, no

credit period was granted.

(&)

BWESRRK

H 1t F& W

Pt MW B 5 B 5K S HL A 18 A Bl 5K

BHR—FAKE -

J\ZFHNHAZ’J;‘M%MSOOWE(:
T —F+ZA=1+—H:HBK
203,0007T) °
AEE—MAETIREFXBES30H
ZIEHEER(ZE=—F+=A
=+—H:30HZFHEEH) - %
MERBEEBFREFPTE  WEKTE
EHo

BUREZERBREREMEHESW

FINANCIAL ASSETS AT FAIR VALUE 17. BAFERERIIRZ &
THROUGH PROFIT OR LOSS BE
Unaudited Audited
RIBEZ K%
At At
30/6/2022 31/12/2021
—=E-= —E - —4F
/\H_+E| JF:)EJEJF_E
HK$'000 HK$'000
BT T BT TT
Listed equity securities in the RENRE RE
United State of America (the “USA")  ([%EBE]) FHmz
IR 2N 8 75 171,082 266,804
Analysed for reporting purposes as: FiiR& B B4EH 247 :
— Current assets —RBEE 171,082 266,804
The fair value of the listed securities are determined TFHBEZATFETIIENERER

based on the closing prices quoted in active market

in the USA.

D EfERHAERAR

MIGHR . WHEEE



Notes to the Condensed Consolidated Financial Statements (Continued)

18. PLEDGED BANK DEPOSITS/CASH
AND CASH EQUIVALENTS

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

1. EBHFRITER RER
BE&%EER

Unaudited Audited
RECEZX ICEZ
At At
30/6/2022 31/12/2021
i i
—E-= —E-—F
ARA=+H +tZA=+—H
HK$'000 HK$'000
BET T BT
Cash and bank balances e RIRITHEH 39,340 49,611
Pledged bank deposits BEEMIRITER 561 558
39,901 50,169
Less: Pledged bank deposits B EEFRITFER (561) (558)
Cash and cash equivalents in HRAGERERERANLZ
the condensed consolidated RekREFEEE
statements of cash flows 39,340 49,611

Included in cash and bank balances as at 30 June
2022 is an amount denominated in Renminbi
("RMB") of approximately RMB220,000 (equivalent
to approximately HK$261,000) (31 December
2021: approximately RMB40,000, equivalent to
approximately HK$49,000). Remittance of RMB out
of PRC is subject to exchange restrictions imposed by
the PRC government.

R-EBE-_—_FXA=+tHZR& K
IRITHERT  BIE—ZUARE ([A
R¥ |)aHE 2 ZIEH A K #220,000
7T (FBE R 4745 ¥261,000T) (=
T —F+ZA=1t—"HB:HAE
#40,0007T - 48 % 1A 4978 #49,000
TL) o I ARMEE B R BERINEZH
Bl B B 2 SN B AR BR ©
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4S M SRR (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

19. TRADE AND OTHER PAYABLES 19. BENEZERERREMENS
R
Included in trade and other payables, the aging BIEERENE 5 IR H Ath B AR
analysis for trade payables, based on the due dates, is P ENESER(RIBAA)Z
as follows: BREC DT -
Unaudited Audited
RSB REZ
At At
30/6/2022 31/12/2021
i i
—E2-= —E-—F
ARA=+H TZHA=+—H
HK$’000 HK$'000
BETT BT
Current BN EA 12,495 3,587
31 to 60 days 31260H 318 95
61 to 90 days 61290H 574 68
Over 90 days #8890 H 127 1,398
Trade payables FERE SRR 13,514 5,148
Accrued charges and FEE & A & E fh FE ST BR K
other payables 11,964 12,134
25,478 17,282
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Notes to the Condensed Consolidated Financial Statements (Continued)

20. BANK LOANS

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

20. SRITER

Unaudited Audited
RSEX A
At At
30/6/2022 31/12/2021
—=E-= —E-—F
ANAB=+H +t=-A=+—H
HK$'000 HK$'000
BET T BT T
Bank loans, secured EHEFRITERK 258,500 302,500
Carrying amount repayable: AR TIHREEEZ
BREE:
On demand or within one year BEERH—FNK 258,500 302,500
258,500 302,500
Less: Amounts shown under BB AaEY e’
current liabilities (258,500) (302,500)

Amounts shown under
non-current liabilities

FRBDABINTEE

The Group had pledged all of its investment
properties (note 12), part of property, plant and
equipment (note 10) as well as one of its stock of
properties (note 15) to secure the bank loans granted
to the Group (for six months ended 30 June 2021:
all of its investment properties, part of property, plant
and equipment and one of its stock of properties).
The bank loans are carrying an interest rate at Hong
Kong interbank offered rate (HIBOR) plus 1.7% to
2.0% per annum (31 December 2021: 1.7% to
1.75% per annum). The weighted average effective
interest rate on the bank loans was approximately
2.1% per annum for the six months ended 30 June
2022 (31 December 2021: approximately 1.9% per
annum).

REBEEBEMEIREDE (H:E
12) EoWME- -HWEREE (T
10) KR —IEMERFE (MizE15) - 1
AREEERRITERZEER (B
E-T-—FEXA=F+HIENEAR:
HMEKREME BoWE - -BEK
BEUR—BYEEFER) - RITEK
REBRITRAEFREMNENE1.7%
220% (ZE=-_—&F+=-A=+—
H:1.7%&1.75% )t B -BHE_F
——HFXA=ZFTHIEAEA  FRITE
RZIMEFHERFFENE2.1%
B2 —F+-A=+—H: &7
R#11.9% ) o
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

21. FINANCIAL GUARANTEE CONTRACT

21. MEEREN

HK$'000
BT
Carrying amount AREE
At 1 January 2021 (Audited) RZZE-_—F—HA—RB (&%) 968
Amortisation for the year NFEHH (485)
At 31 December 2021 and RZE-Z—F+-_A=+—Hk
1 January 2022 (Audited) T F—A—H (&FE%) 483
Amortisation for the period 7N HA R # 5H (161)
At 30 June 2022 (Unaudited) R-ZB-Z-FXA=+H
(RBEX) 322
Unaudited Audited
KRB KEZ
At At
30/6/2022 31/12/2021
—=E-= —E-—F
AAZtR T-A=t-A
HK$’000 HK$'000
BET T BT T
Current liabilities neaE 322 322
Non-current liabilities EmBAE - 161
322 483

SUCCESS UNIVERSE GROUP LIMITED Bf2IRIRB R AR



Notes to the Condensed Consolidated Financial Statements (Continued)

21. FINANCIAL GUARANTEE CONTRACT

(CONTINUED)

The Company gave a corporate guarantee (the
“Guarantee”) to a bank in respect of the loan
facilities granted to Pier 16 — Property Development
(the “Loan Facilities”). The maximum guarantee
amount borne by the Company under the Guarantee
was HK$490.0 million.

The outstanding loan under the Loan Facilities as at
30 June 2022 was approximately HK$230.0 million
(31 December 2021: approximately HK$230.0
million). The contingent liabilities were disclosed in
note 26.

The carrying amount of the financial guarantee
contract recognised in the Group’s condensed
consolidated statements of financial position is in
accordance with HKFRS 9 and is carried at amortised
cost.

No provision for financial guarantee contracts has
been made at 30 June 2022 and 31 December 2021
as the Directors considered the default risk is low.

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

1. BBEREN (&)

AR T NEVFERRER CE
REE([EREE]) R—HERITR
HEEER([ZER]) - ARAR
BRERAEZZARESEARSD
#490,000,0007T °

RZE-_—_FA=TH ' ®E
HEERAEEZERNABE
230,000,000t (ZZE=—F+ = A
=+—H : 45%230,000,0007T) °
AR BERKI 2645 5

RIRE B M 15 S ERIF R - M 75
BERENZEAEESRNAEE 2B
AR & M ISR REER - WIRE A
51 o

HREZEZRAEVERE HH=F
—FRNAZFTARE—F1+=
A=+—BUERMBERE OE
s
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

22. LOAN FROM A DIRECTOR AND

22. —REERERKRRERK

CONTROLLING SHAREHOLDER

Unaudited Audited
REER REZ
At At
30/6/2022 31/12/2021
S i
—E-= —E-—F
AA=+H +t-—A=+—H
HK$°000 HK$'000
BT T BT T
Loan from Mr. Yeung Hoi Sing, BB EE K
Sonny 105,000 60,000

On 1 December 2008, Mr. Yeung Hoi Sing, Sonny
("Mr. Yeung”, being the Chairman of the Board,
an executive Director and a controlling shareholder
of the Company) provided a HK$200 million term
loan facility to the Company which is unsecured
and charged with interest at the prime rate quoted
for Hong Kong dollars loans by The Hongkong and
Shanghai Banking Corporation Limited. The principal
amount of the loan facility was increased up to
HK$290 million on 14 April 2009 (the “Revised
Mr. Yeung's Loan Facility”) and the final repayment
date of the loan and all other sums owing to Mr.
Yeung under the Revised Mr. Yeung's Loan Facility
was further extended from 31 October 2022 to 31
October 2024 by a supplemental letter of agreement
dated 30 September 2021.

In the opinion of the Directors, the borrowing of the
said loan from Mr. Yeung was for the benefit of the
Company and on normal commercial terms where no
security over the assets of the Company was granted.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

R_ZEZENFE+_A—H HEKX
E([GEE] AR ZEESE
B MITESRIZERRE) AARAA
IR A EUE 200,000,0007T 2 A Hf
EXmE ZEXREREEKF A
BESELSELRITERARFR
ZHBTLERREBENEFE -RZF
TNFEA+THA  ZEXBEZAR
& & B E & m5 290,000,000
(eI BtEERRME]) BB
BAMA—ZT-_—FNA=THZ%
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BTN ZEREBH®ERGEEZE
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR e MR RMET(E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

23. SHARE CAPITAL 23. A&
Number Nominal
of shares value
i &vig: s 4= HE
‘000 HK$000
F & BEET T
Authorised: SEE
Ordinary shares of HK$0.01 each B FE{EE¥0.01T 2
LR

At 1 January 2021 (Audited), R=-Z-—F—H—H
31 December 2021 (Audited), (RE&X) —T=-—%F
1 January 2022 (Audited)and +=H=1+—H
30 June 2022 (Unaudited) (RER)  —B=-
—A—B(BER)R
—E--%5XA
=1+A8 (RKEZ) 160,000,000 1,600,000

Issued and fully paid: ERITRAR:
Ordinary shares of HK$0.01 each &R EEE¥0.017T2
=Rl

At 1 January 2021 (Audited), R=—F-_—%5—HA—H
31 December 2021 (Audited), (&KE\EX) —FT=-—%F
1 January 2022 (Audited)and +=HB=+—H

30 June 2022 (Unaudited) (REX) -=B=Z

—A—HB(KER R

—EZ-FXA

=+ 8 (REEXR) 4,926,491 49,265
The owners of ordinary shares are entitled to receive ETERBEABRESTREIRZ
dividends as declared from time to time and are BRERBERAARIREARNS Lk
entitled to one vote per share at general meetings of — KRB HARKRE -FIB EEREK
the Company. All ordinary shares rank pari passu in tEES T ESAEF AR

all respects among themselves.
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4S M SRR (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

24. RELATED PARTY TRANSACTIONS 2. BB AR5
(a) The Group had the following (@) XEERHAANEBE S ET
transactions with the related parties U5

during the period:

Unaudited
For the six months ended
AT
BELUTHHILEAEAR
30/6/2022 30/6/2021
—E-= —E-—4F
~AB=1H NA=1H
Notes HK$'000 HK$’000
B 5 BT T BT T
Interest expenses paidtoa BEff—REEFRIZER
director and controlling IR 2 M B X
shareholder (d) 1,601 1,174
Rental income received 2 U K% e Uk 7 B
and receivables from NGl = PN
related companies (e), (f) 1,369 1,791
(b) The outstanding balances with b) R=EBE-ZFAXA=1THRZ=
related parties at 30 June 2022 and 31 B2-_—-$+=-HA=+—HH
December 2021 are as follows: BB S 2 REBEESRIT
Unaudited Audited
RIBEZ KR
At At
30/6/2022 31/12/2021
»n i
—E-= —E-—F
AB=+HB +=A=+-E
Note HK$'000 HK$'000
B 5 BT T BRI
Amounts due from an JfE Uy — Fel Bt 2 /R A
associate IR 13 337,019 337,019
Amount due from a Rl —HEEeeEE
joint venture KIE 14 8,970 8,970
Loan from a director and —REERER
controlling shareholder IR E 22 105,000 60,000

SUCCESS UNIVERSE GROUP LIMITED E/EIRIKA R A A



Notes to the Condensed Consolidated Financial Statements (Continued)
R4S M R R (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

24. RELATED PARTY TRANSACTIONS 2. BB AR5 (&)
(CONTINUED)
(c) Key management personnel 0 FEEBEASHE
compensation
Compensation for key management personnel, FEEBABZHE (BRFEER
including amounts paid to Directors, senior EX ARAEREBABRSE
management of the Company and certain of FTHEEFES 2HB)MT

the highest paid employees, is as follows:

Unaudited
For the six months ended
RIS E
BZUTAHIEAREAR
30/6/2022 30/6/2021
—=E-= —E—F
ANA=+H ~NA=1+H
Note HK$'000 HK$'000
B 5 BT T BT T
Salaries and other short-term 7 & £ th 52 25
employee benefits EERT 2,076 2,306
Retirement benefit scheme  EK4EFIT &I
contributions 44 50
Total emoluments are IWNRREYIA
included in “staff costs” [8 TR 6(b) 2,120 2,356
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

24. RELATED PARTY TRANSACTIONS

(CONTINUED)

(d) On 1 December 2008, the Company entered

into a letter of agreement with Mr. Yeung
regarding a term loan facility of up to HK$200
million, the loan is unsecured and charged with
interest at the prime rate quoted for Hong Kong
dollars loans by The Hongkong and Shanghai
Banking Corporation Limited. The principal
amount of the loan facility was increased up
to HK$290 million on 14 April 2009 and the
final repayment date of the loan and all other
sums owing to Mr. Yeung under the Revised
Mr. Yeung's Loan Facility was further extended
from 31 October 2022 to 31 October 2024
by a supplemental letter of agreement dated
30 September 2021. The said loan from Mr.
Yeung constitutes a connected transaction for
the Company under Chapter 14A of the Listing
Rules, but is fully exempt from shareholders’
approval and all disclosure requirements under
Chapter 14A of the Listing Rules.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

2. RS R5 ()

(d) RZZTENF+=ZA—B &2

AEGEER " HeBERSE
75 #200,000,0007T 2 A BiE K
BERI L — i@ ZER
RERE . BIRE5 HEEZR
TERARMBZABATER SR
BEAEFE -N_ETNFN
A+HHB ZERXBMEZAS
& KEIE = & =8 %290,000,000
T BRARPAE_T——FAN
R=TBzHak=EERY  &E
RIGEAENBMEE T 2ENR
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M IS R aR MY = ()

24. RELATED PARTY TRANSACTIONS
(CONTINUED)

(e)

In June 2021, the Group entered into
two tenancy agreements (the “Tenancy
Agreements”) for a term of two years to
renew the tenancy agreements which were
signed in June 2019 in respect of the leasing
of all investment properties of the Group to
a company which is wholly and beneficially
owned by Mr. Yeung, the tenant is therefore
a connected person of the Company. The
rentals chargeable under the Tenancy
Agreements were determined after taking
into account of the opinion letters issued by
the Valuer in connection with the fairness and
reasonableness of the rentals chargeable under
the Tenancy Agreements in respect of the said
properties. The entering into of the Tenancy
Agreements constitute continuing connected
transactions for the Company under Chapter
14A of the Listing Rules but are fully exempt
from shareholders’ approval, annual review
and all disclosure requirements pursuant to
Rule 14A.76(1)(c) of the Listing Rules as all
the applicable percentage ratios calculated on
an annual basis pursuant to Rule 14.07 of the
Listing Rules are less than 5% and the annual
caps are below HK$3,000,000.

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

2. BBt R RS (#4E)

(e)

RIEBE-—FH KEEFL
WD AR E 2 HERZ ([H
EWEl) NWEER-_Z—H
FRRAFELCHERZ EF
BREANEEFBREMEL
MY—MERGEMZAA B
EEZEE=ER Bit - iHE
FAARNGzBEAL KA
EMZEBE T 2 WEEE K
SREEMSE LR EREE
WEEBE T2 WRESEE A
FEEBEEAZEREMET -
B EMRBIEI14AE - 5T F
EMEBENARRIZFERE
R WRE ETERIZE14.07
BRIEFHECMBERAB DL
KEENR5% BFE FRER

##53,000,0007T * AR & £ TH
%EEIJ%'MA%( O f5E 2 HE
%EBFRELE  FEEZ LA
BHEBEHRTE-
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4S M SRR (E)

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

24. RELATED PARTY TRANSACTIONS
(CONTINUED)

(f)

In April 2022, the Group entered into a tenancy
agreement (the “2022 Tenancy Agreement”)
for a term of one year in respect of the leasing
of one of the Group's stock of properties to a
company (the “Tenant”), which is wholly and
beneficially owned by Mr. Yeung and Mr. Ma
Ho Man, Hoffman, being the Deputy Chairman
of the Board and an executive Director, is a
director of the Tenant. The Tenant is therefore a
connected person of the Company. The rental
chargeable under the 2022 Tenancy Agreement
was determined after taking into account of
the rental valuation report issued by the Valuer
in connection with the market rent of the said
property in April 2022. The entering into of the
2022 Tenancy Agreement constitutes continuing
connected transaction for the Company under
Chapter 14A of the Listing Rules but is fully
exempt from shareholders’ approval, annual
review and all disclosure requirements pursuant
to Rule 14A.76(1)(c) of the Listing Rules as all
the applicable percentage ratios calculated on
an annual basis pursuant to Rule 14.07 of the
Listing Rules are less than 5% and the annual
caps are below HK$3,000,000.

The continuing connected transactions
mentioned in note 24(e) should be aggregate
with the continuing connected transaction
mentioned in this note 24(f) according to the
Listing Rules. After aggregation, all continuing
connected transactions under notes 24(e) and
(f) are fully exempt from shareholders’ approval,
annual review and all disclosure requirements
pursuant to Rule 14A.76(1)(c) of the Listing
Rules as all the applicable percentage ratios
calculated on an annual basis pursuant to Rule
14.07 of the Listing Rules are less than 5% and
the annual caps are below HK$3,000,000.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

2. RS R5 ()
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25.

26.

Notes to the Condensed Consolidated Financial Statements (Continued)

COMMITMENTS

At 30 June 2022, the Group had contracted with
the tenants for the following future minimum lease
receivables:

25.

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

i

RZE-__FA=TH ~A&EEHA
HPATHZ R RFEEWASIT

The Group as lessor AEBERLHHA
Unaudited Audited
RISERZ A
At At
30/6/2022 31/12/2021
" i
=== —E-—F
ANA=+H +tZA=+—H
HK$'000 HK$'000
BT T BT T
Within one year —FNKN 4,789 3,180
In the second to fifth years, inclusive £ -ZF HF
(BRIEERMTF) 2,393 1,173
7,182 4,353

Property rental income earned from investment
properties and stock of properties during the period
was approximately HK$2,426,000 (for the six months
ended 30 June 2021: approximately HK$2,963,000).
All of the Group's investment properties are held for
rental purpose and two of the stock of properties
are rented. It is expected to generate rental yield
of approximately 2.0% (31 December 2021:
approximately 2.3%) on an ongoing basis.

CONTINGENT LIABILITIES

The Company gave the Guarantee to a bank in
respect of the Loan Facilities during the period. The
maximum guarantee amount borne by the Company
under the Guarantee was HK$490.0 million.

The outstanding loan under the Loan Facilities as at
30 June 2022 was approximately HK$230.0 million
(31 December 2021: approximately HK$230.0
million).

26.

HARKEEMERMEFTERRZ
YIETE 2 WA L) 5B #2,426,0007C
(B2 -—FA=1tHIA
B : #7512, 963,0007T ) ° 2N & & AT
EREMELFEENERE ME
PRI EFELE KA B
BERA20% (ZE=-—F+=H
=t+—H:#23%)z2HE&OHm=K-

HAREE

BN AR EREER—HIEIT
IREZIER - AR RIRIR L RAEAIE
< X = R A8 & R A8 #490,000,000
ﬁ:o

R—_EBE_—_F#~A=+tHB #RE
HEEXREBEZERNABBE
230,000,000t (ZZE=-—F+_H
=+—H : £8%230,000,0007) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R S M IR MR ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

27. PLEDGE OF ASSETS

As at 30 June 2022, the Group had secured the
following assets:

(a)

(b)

(9]

the Group’s all of its investment properties, the
leasehold land and building as well as one of
its stock of properties totally with the carrying
amount of approximately HK$457.9 million
(31 December 2021: approximately HK$461.0
million) was pledged to secure against the bank
loans (note 20) and a standby letter of credit
granted to the Group;

World Fortune Limited, an indirect wholly-
owned subsidiary of the Company, pledged all
(31 December 2021: all) of its shares in Pier 16
— Property Development to a bank in respect of
the Loan Facilities; and

the Group pledged the time deposits of
equivalent to approximately HK$561,000 (31
December 2021: equivalent to approximately
HK$558,000) to a bank for the issuance of
a standby letter of credit of equivalent to
approximately HK$551,000 (31 December
2021: equivalent to approximately HK$548,000)
for the operations of the Group.

28. SEASONALITY

The turnover of the Group's travel business is subject
to seasonal fluctuations, with peak demand during
the holiday season.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

27.
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Notes to the Condensed Consolidated Financial Statements (Continued)

29. FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS

Fair value of the Group’s financial assets
that are measured at fair value on a
recurring basis

Some of the Group’s financial assets are measured
at fair value at the end of each reporting period.
The following table gives information about how the
fair values of these financial assets are determined
(in particular, the valuation technique(s) and inputs
used), as well as the level of fair value hierarchy into
which the fair value measurements are categorised
(levels 1 to 3) based on the degree to which the
inputs to the fair value measurements are observable.

AR S M IS R aR MY = ()

For the six months ended 30 June 2022
BHE-_T-_—_F-A=1+H1E~EAR

9. IR TEAAFEFE

FEEREEHEENQAFE
SEZMBEEZAYE

AEEETHBEEARS TEH
RZRFEME TRIBREHBETE
SREMBEEZRATFETEZER
(LERPERMEERM R E AR
) ARERAFEFEH AR
ZABEREER AT EFESRZA
FERBARN(F-—REF=H) °

Fairvalueat  Fairvalueat  Fairvalue  Valuation techniques
30/6/2022 31/12/2021  hierarchy  and key inputs
RZB-Zf R-T-_—-%
AA=tH TZA=T-H EER R
ZDVE ZRATE  DTERE IEBARE

HK$"000 HK$'000
BETT BB
Financial assets at FVTPL R AFERER
51| 2 Bt 7
- Listed equity securities - ERAEH 171,082 266,804 Level 1 Quoted closing prices in an

During the period, there were no transfers between
Level 1, 2 and 3 (for six months ended 30 June 2021:
nil).

The Directors consider that the carrying amounts
of financial assets recognised in the condensed
consolidated financial statements approximate their
fair values at the end of the reporting period.

active market
F— NEE ARl WA Gl ]

HR 2R F_BRE=HMH
TEER (BE_T_—F A=+
BIEREA &) -

B8 NERREVBRKRER

ZMBEEREERRREHR
ZRHERE -
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Independent Review Report
B ER®E

&3t E B A R A
HODGSON IMPEY CHENG LIMITED

HLB

TO THE BOARD OF DIRECTORS OF
SUCCESS UNIVERSE GROUP LIMITED
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Success Universe Group Limited (the
“Company”) and its subsidiaries (collectively referred
to as the “Group”) set out on pages 5 to 55, which
comprise the condensed consolidated statement of
financial position as of 30 June 2022 and the related
condensed consolidated statement of profit or loss,
the condensed consolidated statement of profit or
loss and other comprehensive income, the condensed
consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the
six-month period then ended, and certain explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants. The directors are
responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance
with HKAS 34. Our responsibility is to express a conclusion
on these condensed consolidated financial statements
based on our review, and to report our conclusion solely
to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any
other person for the contents of this report.

SUCCESS UNIVERSE GROUP LIMITED E{2IRIRB R A R]

31/F, Gloucester Tower &5

The Landmark IR

11 Pedder Street EZITH115%
Central B ES

Hong Kong HERTITREE

FERARERAAESE
(REFEZ AL BRAA)
HE

EECERHIIFHNESES58 2 BEfRIRK
BRRAR([ARA]) REKEB AR (5
BIAEE]) cERASREMBHRE HE
ER-ZB-__FAA=tHZEHHKS
MBI KREEEZ B ] EABEZ
MHEMRsRSEnR BRGRSRERE
fl2ER R  HRAGSEREESH R LG
RFEaReRER  NKETHRENT -
EEMAERXZAABRARES LHAERIR
T PR ER 2 mEARBEMEBIIE
X REEGAIAG RN 2 BB G ER
F345% [F MM BRE | ([FEGTER
F34R D RE-EFEEARBELSE
AIFE34R R BN 2 iz TGS MK H

CBECBEERBREBEEFZENYZSE
BRRAMBRERELER LREES
e 2B EGT - ER BT (1EA—{E
H)Z2HEZ 2w Rt 2 Rl EE
B e BEFEL AR ARE 2 B LI
Ht AN EAEESE LEREE-



Independent Review Report (Continued)

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of
these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

HLB Hodgson Impey Cheng Limited
Certified Public Accountants

Yau Wai Ip
Practising Certificate Number: P07849

Hong Kong, 30 August 2022
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Management Discussion and Analysis

BEEENWR DM

OVERVIEW

For the first half of 2022, the business environment
was rife with challenges. The appearance of the highly
contagious Omicron variant had driven another wave of
infections around the world, which discouraged cross-
border travel to a degree. China was influenced by this
new wave of Omicron-led outbreak, which triggered
rigorous traffic control measures and imposed lockdowns
in multiple cities. The new COVID-19 outbreaks in Hong
Kong and Macau during the first half of 2022 led to the
tightening of various quarantine and social distancing
measures. As a result, tourism, hospitality and gaming
industries continued to struggle during the period under
review.

In addition, the global economy has been battered by a
slew of events, which include supply chain disruption, the
consecutive rate hike announced by the Federal Reserve,
and the Russia-Ukraine conflict. These have led to a
serious rise in inflation and the cost of living. Under such
a turbulent and unpredictable environment, investment
sentiment was inevitably dampened and weakened,
slowing the pace of economic recovery.

In June 2022, Law 7/2022 (the “New Gaming Law"),
which amended Law 16/2001 “Legal Framework for
Operating Games of Chance in Casinos”, was approved
by the Macau Legislative Assembly. The New Gaming
Law has cleared uncertainties regarding the prospects of
the gaming industry with the aim to promote a healthy
development of the gaming industry, and will surely
facilitate its long-term sustainable development. However,
in the short to medium-term, the recovery of the gaming
industry will still depend on the development of the
pandemic, the unity and concerted efforts of the Macau
government and its people as well as the backing of
the Central Government. The Group will closely monitor
the gaming industry movements and is confident in its
development and recovery.
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Management Discussion and Analysis (Continued)

RESULTS

For the six months ended 30 June 2022, revenue of the
Group was approximately HK$54.5 million, increased
by approximately 54% from approximately HK$35.4
million for the same period of 2021. Gross profit was
approximately HK$5.3 million, increased by approximately
24% from approximately HK$4.3 million for the last
corresponding period. The Group's shared loss of the
associates relating to Ponte 16, the flagship investment
project of the Group (the “Associates”), for the first half
of 2022 was approximately HK$9.6 million, decreased by
approximately 68% from approximately HK$30.3 million
for the last corresponding period. Loss attributable to
owners of the Company for the reporting period increased
by approximately 1.4 times to approximately HK$125.5
million (2021: approximately HK$52.8 million), whilst loss
per share was 2.55 HK cents (2021: 1.07 HK cents).

The increase in the unaudited consolidated loss of the
Group for the six months ended 30 June 2022 was mainly
attributable to a substantial increase in the unrealised fair
value loss on the Group's overseas listed equity securities,
notwithstanding the decrease in the Group’s share of loss
of the Associates. The unrealised fair value loss is a non-
cash item and will not affect the cash flows of the Group.

INTERIM DIVIDEND

The directors of the Company (”Director(s)”) do not
recommend the payment of an interim dividend for the six
months ended 30 June 2022 (2021: nil).
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Management Discussion and Analysis (Continued)

BEENWE DN (E)

REVIEW OF OPERATIONS

Travel Business

The Group operates one of the largest travel agencies
in Canada, Jade Travel Ltd. (“Jade Travel”), which has
dedicated segments targeting wholesale and retail markets
respectively to provide customers with professional travel
solutions. In the first half of 2022, the international
tourism industry showed signs of recovery, as many tourist
destinations had either eased or removed entry restrictions
and quarantine measures. In April 2022, the government
of Canada announced further relaxation of its border
control measures, including, inter alia, the removal of
mandatory quarantine and the pre-arrival test for fully
vaccinated travellers. As a result, the travel demand from
business and international students had shown a steady
rise, most notably in May and June 2022. Thanks to its
well-established network with all airlines operating in
Canada and its online platform which provides round-the-
clock customer service, Jade Travel was able to welcome
the market recovery.

For the six months ended 30 June 2022, benefitting from
the re-opening of Canada’s border, the revenue of the
travel business segment increased by approximately 59%
to approximately HK$53.2 million from approximately
HK$33.4 million for the last corresponding period. Profit
of approximately HK$3.7 million was recorded in this
segment (2021: loss of approximately HK$1.9 million),
including a reversal of impairment loss on intangible assets
of approximately HK$3.6 million (2021: an impairment loss
of approximately HK$1.5 million) which was recognised for
the reporting period.
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Management Discussion and Analysis (Continued)

REVIEW OF OPERATIONS (CONTINUED)

Property Investment Business

During the first half of 2022, as affected by the new wave
of COVID-19 outbreak and the ongoing social distancing
policies, the demand for commercial property in Hong
Kong remained weak. Due to the fluctuations in global
stock markets and the hiking interest rates, purchase
demand for properties was further cooled down. However,
the recent falling rent rate and net absorption seemed
to have plateaued in light of the gradual containment
and stabilisation of the fifth wave of pandemic outbreak.
Investors’ sentiment is expected to revive gradually after
the announcement of the loosening of various border
control measures by the Hong Kong government in June
2022. As Hong Kong's robust fundamentals of being one
of Asia’s most successful financial hubs holding strong, the
Group remains cautiously confident that the commercial
property market in Hong Kong will recover further
eventually and its investment portfolio will consistently
contribute stable returns.

Revenue of the property investment business for the six
months ended 30 June 2022 amounted to approximately
HK$1.3 million (2021: approximately HK$1.9 million).
Segment profit was approximately HK$3.1 million
(2021: approximately HK$12.0 million), including the
recognition of a fair value gain on investment properties
of approximately HK$1.1 million for the reporting period
(2021: approximately HK$9.6 million).
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

REVIEW OF OPERATIONS (CONTINUED)

Investment Project — Ponte 16

Macau’'s economy was seriously challenged during the
first half of 2022 due to the outbreak of the Omicron
variant. The strict prevention and control measures, which
were promptly implemented in both Mainland China
and Macau, had directly affected the visitation from
Mainland China. This wave of Omicron outbreak was
gradually under control in Mainland China which made
travelling during the Labour Day Golden Week possible in
May 2022. Unfortunately, Macau reported local Omicron
cases soon after, which once again put a halt not only
on Macau’s gaming and hospitality industries but also its
economy. For the first half of 2022, accumulated Macau'’s
gross gaming revenue amounted to approximately
MOP26.3 billion, representing a decrease of 46.4% as
compared with the same period of last year, attributable
to the outbreak-induced border closures. Total tourist
visitation numbers from January to June 2022 amounted
to approximately 3.5 million, representing a decrease of
11.8% compared with the same period of last year.

Despite being affected by the Omicron outbreak and
tightening visitation policy to preserve public health
and safety in Macau, Ponte 16 continues to implement
stringent cost control measures and streamline operations.
Ponte 16's efforts to safeqguard the health and safety
of its employees and guests never stop. Precautionary
measures, including, inter alia, more frequent disinfection
of the premises, limiting the number of seats available per
gaming table, compulsory temperature checks, wearing
of surgical masks, compulsory health declaration and
checking the health code of all visitors and its staff before
allowing their entry, are in place to minimize the risk of
infection. Ponte 16 operates in strict compliance with
the anti-epidemic rules and regulations implemented by
the Macau government. Subsequent to the period under
review, the Group has provided shareholder’s loans of
HK$19.6 million and HK$9.8 million in July and August
2022 respectively in proportion to the Group's 49%
shareholding in Pier 16 — Property Development Limited
("Pier 16 — Property Development”, an associate of the
Group) for the purpose of financing its operating cost.
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Management Discussion and Analysis (Continued)

REVIEW OF OPERATIONS (CONTINUED)

Investment Project — Ponte 16 (continued)
Following the implementation of the New Gaming Law
in June 2022, Ponte 16 kept close communication with
the Macau government to ensure its operations fulfilled
the highest degree of compliance and legality. Ponte 16 is
committed to playing its role in contributing to a healthy
and long-term development of Macau'’s gaming industry
and community.

During the reporting period, Ponte 16 continued to
operate the "OLAJR/E#Z" (“OLA"), the one-stop platform
featuring travel |nformat|on and promotions in Macau.
Ponte 16 continued to collaborate with local enterprises,
including, inter alia, merchants and hotels, utilising the
strong cultural resources of the Inner Harbour Area and its
surrounding areas to provide discounts and privileges to its
customers via OLA. OLA is committed to offering a truly
wonderful cultural, travel and entertainment experience
while catering for the needs of target customers and
tourists, promoting the economy of the Macau Peninsula,
as well as achieving synergy with local merchant partners
to revitalise hospitality and tourism of Macau.

As at 30 June 2022, the casino of Ponte 16 had 109
gaming tables, consisting of 101 mass tables and 8
high-limit tables. The average occupancy rate of Sofitel
Macau At Ponte 16 was approximately 46% for the first
half of 2022 (2021: approximately 53%). For the six
months ended 30 June 2022, an Adjusted EBITDA* loss
of approximately HK$1.0 million was recorded (2021:
approximately HK$41.4 million).

Despite the hospitality and tourism industries were
seriously impacted by the highly contagious Omicron
variant, Sofitel Macau At Ponte 16 has remained steadfast,
as always, in maintaining its high quality of service with
its widely recognised efforts. As of 30 June 2022, Sofitel
Macau At Ponte 16 has received 3 honourable awards
including “Enjoyable Travel Awards — Best City Resort”
by Enjoyable Travel and “Best Resort Hotels” and “Best
Executive Lounges” by the “2021 Travel & Leisure Industry
Awards” presented by Travel & Leisure Magazine.

* Adjusted EBITDA: Earnings Before Interest, Taxation, Depreciation
and Amortisation (and excluded interest income from bank
deposit)
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

SIGNIFICANT INVESTMENT

The Group continued to hold overseas listed equity
securities during the reporting period to diversify its
investment portfolio. As at 30 June 2022, the Group held
the following significant investment which was classified
as financial assets at fair value through profit or loss:

EXRE
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AEHF UDHEREHEHE R-_T——
FRAZTE AEEFBEATOBSRK
NFEREBRIEZMBEEZEAR
}é:

Approximate
Approximate percentage
Number of  percentage of to the Group's
common stock  stockholding Investment Fairvalue  total assets
Trading held as at as at cost as at as at as at
Name of investment symbol 30June 2022  30June2022  30June2022  30June2022 30 June 2022
I S
a3 R R ZRCZE
“¥-ZF  AA=tH Rz ZBIZE  RA=tH
ABETR  fikREz RAZtHZ AKRAZTHZ GAREALE
RELR RERE FEEBREE  BOESR RERE NVE  Z2BNESH
Equivalentto  Equivalent to
HKS million ~ HKS million
SEAER SEAN
% BER BER %
Tesla, Inc. (“Tesla") TSLA 32,250 0.003 47 m 13
Approximate Approximate
Number of ~ percentage of percentage
common stock  stockholding Investment Fair value  to the Group's
held as at asat cost as at asat total assets as at
Trading 31 December 31 December 31 December 31 December 31 December
Name of investment symbol 2021 2021 2021 2021 2021
R ZEB--F S R ZEI-F
ZF=-F fZA=+t-B  ZZ=- “T--% tZA=1t-H
tTZA=t-B  #kkEz TZA=T-A TZA=+-H HF5ELEE
ged RHRE FREAREE  BOESH ZRERA ZAFE  ZEHENK
Equivalentto  Equivalent to
HK$ million HK$ million
SEEY EEEE
% BET BET %
Tesla TSLA 32,250 0.003 47 267 19
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Management Discussion and Analysis (Continued)

SIGNIFICANT INVESTMENT (CONTINUED)

Tesla was incorporated in the State of Delaware, the
United States of America with its common stock traded
on The Nasdag Global Select Market. Tesla is principally
engaged in designing, developing, manufacturing and
selling high-performance fully electric vehicles and energy
generation and storage systems, and offering services
related to its sustainable energy products. As disclosed
in Tesla’s unaudited consolidated financial statements for
the six months ended 30 June 2022, the total revenue of
Tesla increased by approximately 59.7% to approximately
USD35.7 billion (equivalent to approximately HK$281.1
billion) for the six months ended 30 June 2022 as
compared with that for the last corresponding period,
and its net income attributable to common stockholders
for the six months ended 30 June 2022 was increased by
approximately 2.5 times to approximately USD5.6 billion
(equivalent to approximately HK$43.9 billion) (2021:
approximately USD1.6 billion (equivalent to approximately
HK$12.3 billion)), which were primarily due to the increase
in automotive sales revenue from increased deliveries and
deployments of its products.

Beginning in the first quarter of 2021, there has been a
trend in many parts of the world of increasing availability
and administration of vaccines against COVID-19, as well
as an easing of restrictions on social, business, travel and
government activities and functions. On the other hand,
infection rates and regulations continue to fluctuate in
various regions and there are ongoing global impacts
resulting from the pandemic, including challenges and
increases in costs for logistics and supply chains, such as
increased port congestion, intermittent supplier delays,
labour shortages and a shortfall of semiconductor supply.
Tesla has been affected by temporary manufacturing
closures, employment and compensation adjustments,
and impediments to administrative activities supporting its
product deliveries and deployments.
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

SIGNIFICANT INVESTMENT (CONTINUED)

In addition, Tesla has experienced and is experiencing
varying levels of inflation resulting in part from various
supply chain disruptions, increased shipping and
transportation costs, increased raw material and labour
costs and other disruptions caused by the COVID-19
pandemic and general global economic conditions. The
inflationary impact on its cost structure has contributed
to adjustments in its product pricing, despite a continued
focus on reducing its manufacturing costs where possible.

Ultimately, Tesla cannot predict the duration of the
COVID-19 pandemic or global economic trends. Tesla
continues to monitor macroeconomic conditions to
remain flexible and to optimise and evolve its business
as appropriate, and attempt to optimally project demand
and infrastructure requirements globally and deploy its
production, workforce and other resources accordingly.

A fair value loss of approximately HK$97.0 million was
recognised for the six months ended 30 June 2022 in
the consolidated statement of profit or loss of the Group
(2021: approximately HK$7.1 million). After the period
under review, Tesla has declared a three-for-one split of
Tesla’'s common stock effected in the form of a stock
dividend in August 2022.

The significant investment is held for trading. The Group

will review its investment strategy regularly in response to
the changes in the market situation.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW

Liquidity, Financial Resources and Gearing

As at 30 June 2022, the Group had net current assets
of approximately HK$52.2 million (31 December 2021:
approximately HK$117.6 million) and net assets of
approximately HK$881.9 million (31 December 2021:
approximately HK$1,007.6 million). There was no material
change in the Group’s funding and treasury policies as
disclosed in the annual report of the Company for the year
ended 31 December 2021, and the Group has no hedging
policy with respect to the foreign exchange exposure.
The Group's transactional foreign exchange exposure was
insignificant.

On 1 December 2008, Mr. Yeung Hoi Sing, Sonny (“Mr.
Yeung”, being the Chairman of the Board, an executive
Director and a controlling shareholder of the Company)
provided a HK$200 million term loan facility to the
Company which is unsecured and charged with interest at
the prime rate quoted for Hong Kong dollars loans by The
Hongkong and Shanghai Banking Corporation Limited.
The principal amount of the loan facility was increased
up to HK$290 million on 14 April 2009 (the "Revised
Mr. Yeung's Loan Facility”) and the final repayment
date of the loan and all other sums owing to Mr. Yeung
under the Revised Mr. Yeung's Loan Facility was further
extended from 31 October 2022 to 31 October 2024 by
a supplemental letter of agreement dated 30 September
2021. As at 30 June 2022, the Company owed HK$105.0
million to Mr. Yeung under the Revised Mr. Yeung's Loan
Facility (31 December 2021: HK$60.0 million).
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

FINANCIAL REVIEW (CONTINUED)

Liquidity, Financial Resources and Gearing
(continued)

As at 30 June 2022, the Group's secured bank facilities
were approximately HK$319.5 million (31 December
2021: HK$339.5 million) which bear interest at Hong
Kong interbank offered rate (HIBOR) plus a margin that
was ranged from 1.7% to 2.0% per annum (2021:
1.7% to 1.75% per annum). In addition, the Group had
secured general bank facilities for issuance of standby
letters of credit of (i) CAD2.0 million (31 December 2021:
CAD2.0 million) which carries a commission rate of 1.2%
per annum; and (ii) approximately USDO0.1 million (31
December 2021: approximately USDO.1 million). The
proceeds of the facilities were for the Group's general
operation. As at 30 June 2022, the outstanding bank
loans were HK$258.5 million (31 December 2021:
HK$302.5 million).

As at 30 June 2022, the Group had current and non-
current lease liabilities of approximately HK$0.4 million
and HK$0.2 million (31 December 2021: approximately
HK$0.6 million and HK$0.3 million) respectively.

As at 30 June 2022, total equity attributable to owners
of the Company was approximately HK$881.9 million (31
December 2021: approximately HK$1,007.6 million). The
net gearing ratio, which was measured on the basis of
the interest-bearing borrowings (including lease liabilities),
net of cash and cash equivalents, of the Group over
total equity attributable to owners of the Company, was
approximately 37% as at 30 June 2022 (31 December
2021: approximately 31%).
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (CONTINUED)

Pledge of Assets
As at 30 June 2022, the Group had secured the following
assets:

(a

the Group pledged all of its investment properties,
one of its stock of properties as well as the leasehold
land and building totally with the carrying amount of
approximately HK$457.9 million (31 December 2021:
approximately HK$461.0 million) to secure against
the loan facilities of approximately HK$319.5 million
and a standby letter of credit of CAD2.0 million,
totally equivalent to approximately HK$331.8 million
(31 December 2021: HK$339.5 million and CAD2.0
million, totally equivalent to approximately HK$351.9
million) granted to the Group;

World Fortune Limited (“World Fortune”, an indirect
wholly-owned subsidiary of the Company) pledged
all (31 December 2021: all) of its shares in Pier
16 — Property Development to a bank in respect
of the loan facilities granted to Pier 16 — Property
Development (the “Loan Facilities”); and

the Group pledged the time deposits of
approximately USDO.1 million, equivalent to
approximately HK$0.6 million (31 December
2021: approximately USDO.1 million, equivalent to
approximately HK$0.6 million) to a bank for the
issuance of a standby letter of credit of approximately
USDO0.1 million, equivalent to approximately HK$0.6
million (31 December 2021: approximately USDO.1
million, equivalent to approximately HK$0.5 million)
for the operation of the Group.
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

FINANCIAL REVIEW (CONTINUED)

Contingent Liabilities

The Company gave a corporate guarantee (the
"Guarantee”) to a bank in respect of the Loan Facilities.
The maximum guarantee amount borne by the Company
under the Guarantee was HK$490.0 million.

The outstanding loan under the Loan Facilities as at 30
June 2022 was approximately HK$230.0 million (31
December 2021: approximately HK$230.0 million).

HUMAN RESOURCES

As at 30 June 2022, the Group had a total of 70
employees. Remuneration is determined on the basis
of qualifications, experience, responsibilities and
performance. In addition to the basic remuneration, staff
benefits include medical insurance and retirement benefits.
Share options may also be granted to eligible employees of
the Group as a long-term incentive.

PROSPECTS

The outbreak of the Omicron variant has brought new
uncertainties to the short to medium-term prospects
for Macau’s gaming and tourism industries. However,
the Group is confident in the efforts of the Central
Government as well as the governments of Hong Kong
and Macau, based on the encouraging progress they
made in fighting against COVID-19 pandemic recently.
In early August 2022, Macau has achieved zero-COVID
on a community level after the Macau government took
swift actions to contain the pandemic, eventually enabling
businesses including casinos to resume operations. It
is clear that this new wave of COVID-19 infections has
at last been put under control in Macau. Considering
the successful pandemic containment as well as the
temporarily loosened border restrictions, the Group is
cautiously optimistic towards the second half of 2022 for
the recovery of Macau’s gaming and tourism industries.
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Management Discussion and Analysis (Continued)

PROSPECTS (CONTINUED)

In alignment with the Central Government's initiative to
develop the Greater Bay Areas, Macau has been diligently
developing a diverse portfolio of tourist attractions and
enhancing its infrastructure network. Ponte 16 has been
contributing to this goal persistently over the years and
leveraging its cultural resources in the Inner Harbour
Area to consolidate its unique competitive advantages
in Macau. The implementation of the New Gaming
Law shows Macau government’s strong determination
for the healthy and long-term development of the
gaming industry. Looking ahead, Ponte 16 will devise
its development strategies in alignment with the latest
regulations and be well-prepared to embrace the recovery
of Macau’s economy.

The global tourism industry has been on the track to
recovery since the end of 2021. As encouraged by the
steady increase in the number of flights and air ticket
sales, Jade Travel shall continue to expand and enhance
its product offerings to serve the rising customer demand.
However, it is expected that a full recovery will take more
time and be dependent on the global vaccination and
the birth of Omicron-effective vaccines. Nonetheless, the
Group expects that the demand for leisure outbound
travelling in the North American market will continue to
improve, and Jade Travel’s long-standing focus on such
market will enable it to be one of the first to benefit from
industry revival.
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Management Discussion and Analysis (Continued)

EEENWE DM (E)

PROSPECTS (CONTINUED)

The continual containment of the fifth wave of COVID-19
outbreak and the recent loosening of border control
measures sowed hope for the commercial property market
of Hong Kong. The Group still believes in the long-term
prospects of Hong Kong as a financial hub and will closely
monitor the market and explore opportunities to optimise
its investment portfolio for long-term capital appreciation.

Overall, the global business environment is expected
to remain volatile due to such external factors as the
prevailing Omicron variant, rising global inflation and
intensifying geopolitical tensions. However, as countries
are gradually reopening their borders, further development
of COVID-19 vaccines and the increasing vaccination
rate, the Group will be cautiously optimistic that the
overall business development will respond steadily. The
Group will prioritise the maintenance of corporate agility
and resilience, enhance its product and service offerings
while adhering to financial prudence to navigate through
challenges and capture opportunities.
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DIRECTORS' AND CHIEF EXECUTIVE'S
INTERESTS IN SECURITIES

As at 30 June 2022, the Directors or chief executive of
the Company and/or any of their respective associates had
the following interests and short positions in the shares,
underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong) (the “SFO")) as recorded in the
register required to be kept by the Company pursuant to
Section 352 of the SFO, or as otherwise, notified to the
Company and The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) contained in the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”):

Interest in the shares of the Company (“Share(s)”)

Disclosure of Interests
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Approximate
percentage of
issued voting
Shares as at
30 June 2022

.S

ANA=+H

Long position/ Nature of Number of HE#IT

Name of Director Short position interest Shares held ERFEERSG

EEpsE we/ we EEME Fris IR0 2B ZBHNBEDE

%

Mr. Yeung Hoi Sing, Sonny Long position Corporate interest ~ 3,527,994,987 71.61

(Note) 58] NAlER
R A (faE)

Note: Mr. Yeung, an executive Director and the Chairman of the Board, Wit BERPIREERAGIANTEERE
had a corporate interest in 3,527,994,987 Shares by virtue of ECFTEBALEERLEEn A Bl
the interest of the Shares held by Silver Rich Macau Development BAEHRBEHDERFIERBR AN AFFE

Limited, which is direct wholly and beneficially owned by
Mr. Yeung.
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Disclosure of Interests (Continued)

EEmE(E)

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS IN SECURITIES (CONTINUED)

Save as disclosed above, as at 30 June 2022, none of
the Directors or chief executive of the Company, or their
respective associates, had any interests or short positions
in the shares, underlying shares or debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise, notified to the Company
and the Stock Exchange pursuant to the Model Code.

SHARE OPTION SCHEME AND
DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Pursuant to the share option scheme adopted by the
shareholders of the Company on 5 June 2014 (the “Share
Option Scheme”), the Board may at a consideration of
HK$1 offer to grant options to selected eligible persons
to subscribe for Shares as incentives or rewards for their
contribution to the Group or any entity in which any
member of the Group holds any equity interest and any
subsidiary of such entity. The exercise price in respect
of any option granted under the Share Option Scheme
shall be a price determined by the Board in its absolute
discretion but in any event shall not be less than the
highest of (i) the closing price of the Shares as stated in
the daily quotation sheets of the Stock Exchange on the
date of offer of the option, which must be a business day;
(ii) the average closing price of the Shares as stated in the
daily quotation sheets of the Stock Exchange for the five
business days immediately preceding the date on which
the option is offered; and (iii) the nominal value of a Share.
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SHARE OPTION SCHEME AND
DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES (CONTINUED)

The maximum number of Shares available for issue under
options which may be granted under the Share Option
Scheme and any other share option scheme(s) of the
Company is 492,649,119 Shares (being not more than
10% of the total number of Shares in issue as at the date
of adoption of the Share Option Scheme), representing
approximately 10% of the total number of Shares in issue
as at the date of this report.

The Share Option Scheme became effective on 10 June
2014 and, unless early termination by the Company
in general meeting or by the Board, shall be valid and
effective for a period of 10 years from the date of its
adoption on 5 June 2014.

No share options had been granted under the Share
Option Scheme since its adoption and up to 30 June 2022.

At no time during the period was the Company or any of
its subsidiaries, a party to any arrangements to enable the
Directors to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or any other
body corporate.
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Disclosure of Interests (Continued)

EEmE(E)

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SECURITIES

As at 30 June 2022, the following persons (other than a
Director or chief executive of the Company) had, or were
deemed or taken to have, interests or short positions in the
Shares and underlying Shares as recorded in the register
required to be kept by the Company pursuant to Section
336 of the SFO:

FTERRREZ Z2ED

R-ZZTE-—FXA=+H  FIAL(E
B AR A REITEABRIN RIRD KR
MR D P B KR B EEHEE AT
RN IRIEEF R E GG E3361 2 48
EARRATHFEZZRM 2 EEIA
B

Interest in the Shares IR =
Approximate
percentage of
issued voting
Shares as at
30 June 2022
R-T=——
Name of substantial ANA=+H
shareholder Long position/ Number of HE BT
FERRE Short position Capacity Shares held AEREERDG
‘| R "R/ KRR 54 FriERH & B ZHHABEIHT
%
Silver Rich Macau Long position Beneficial owner 3,527,994,987 71.61
Development Limited Sy EnEAA
MERFIERAR AR
Ms. Liu Siu Lam, Long position Interest of spouse 3,527,994,987 71.61

Marian (Note) HE Ao B

BNt (hfat)

Note: Ms. Liu Siu Lam, Marian, being the spouse of Mr. Yeung, was
deemed to be interested in 3,527,994,987 Shares in which
Mr. Yeung had a corporate interest.

Save as disclosed above, as at 30 June 2022, no other
person (other than a Director or chief executive of the
Company) had, or was deemed or taken to have, an
interest or short position in the Shares and underlying
Shares which were recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO.
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Disclosure under Rules 13.20 and 13.22 of the Listing Rules
R EHRRISE13. 20/ R E13. 220k EH 2 R

Based on the disclosure obligations under Rules 13.20 and
13.22 of the Listing Rules, the financial assistance, which
was made by the Group by way of the shareholder’s loans
provided by World Fortune, and the Guarantee given by
the Company in respect of the payment obligation of
Pier 16 — Property Development under the Loan Facilities
("Financial Assistance”), continued to exist as at 30
June 2022. Pier 16 — Property Development is principally
engaged in the investment, development and, through its
subsidiaries, operating Ponte 16, a world-class integrated
casino-entertainment resort located in Macau. The
Financial Assistance is mainly used for the development
and operations of Ponte 16.

The amounts of the Financial Assistance as at 30 June
2022 were set out below:

RIE ETARBIEE13.2016 M 5F13. 2216 B 1E
HrHEEFT R-_E-_—_F~A=+
B AEBEEBEER T/ SEVEEREEY
AR ([ZHFEER]) - ZMTEE B At
KRB ZBREEREARARBRBEEREE
A REE MR A ZERZ 5 RES -
TRNEYEER 2 TBEKARE - BR
MEBEMBARKE T NE+NER
— AR 2t RBIR B IRE B ER
WM EDEZAERRRLEE TN
o

ZMBEPR T __FA=TAHZ
SR

Aggregate

Shareholder’s Financial

Name of associate loans Guarantee Assistance

BENTEH REREX ZER 2B ERBEE

HK$ million HK$ million HK$ million

BEEET BERET BERET

Pier 16 — Property Development 337 490 827
TREMEERE

The shareholder’s loans provided by World Fortune are
unsecured, interest-free and have no fixed terms of
repayment.

Further details are set out in notes 13 and 26 to the
condensed consolidated financial statements.
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Disclosure under Rules 13.20 and 13.22 of the Listing Rules (Continued)
BB L HRBE1320RRE1B3.22FIEHZHE(E)

Set out below is a consolidated statement of financial

ATEIT7RMERR 2GSV BN

position of Pier 16 — Property Development and the RN AEBEEZIME AT ZES LTS
Group's attributable interests in this associate according — EEB+/NEMEERHBEZEZE T - —F <A
to its management account for the period ended 30 June =+ HIFHIRZ EEEEHFR:
2022:
Consolidated
statement of Group’s
financial attributable
position interests
REMBRRER AEEELER
HK$'000 HK$'000
BT T BT T
Non-current assets ERBEE 616,602 302,135
Current assets mENE E 50,809 24,896
Current liabilities mENEE (311,172) (152,474)
Non-current liabilities EmBBEE (632,545) (309,947)

Purchase, Sale or Redemption of the Company’s Listed Securities

BE HEINELEAQAT LTRSS

During the six months ended 30 June 2022, there was no
purchase, sale or redemption by the Company, or any of its
subsidiaries, of the listed securities of the Company.

Corporate Governance
EER

In the opinion of the Directors, the Company has complied
with all the code provisions as set out in Part 2 of the
Corporate Governance Code contained in Appendix 14
of the Listing Rules during the six months ended 30 June
2022.
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Codes for Securities Transactions by Directors

The Company has adopted a code of conduct regarding
securities transactions by Directors (the “Code of
Conduct”) on terms no less exacting than the required
standard of the Model Code as set out in Appendix 10 of
the Listing Rules.

Having made specific enquiry of all Directors, each of
whom has confirmed his/her compliance with the required
standard set out in the Code of Conduct and the Model
Code throughout the six months ended 30 June 2022.
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NEAA—EEBTFENRIT AR RIFESF
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Information in Respect of Directors

There was no change in the information of the Directors
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules subsequent to the date of the Annual Report
2021 of the Company and up to the date of this report.

RHRESEZEH
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Independent Non-executive Directors and Audit Committee

The Board has three independent non-executive Directors,
namely Ms. Yeung Mo Sheung, Ann, Mr. Chin Wing Lok,
Ambrose and Mr. Chong Ming Yu. Mr. Chin Wing Lok,
Ambrose possesses appropriate professional accounting
qualification as required under the Listing Rules.

BIYFYITEEREREZRS

SEERA-RBIUFNTES NERE
Wt SOKEEST A R R ST A o gk B
EERBLEMRAMERZEEEXS
Bige

INTERIM REPORT 2022 1 B3R

79



80

Independent Non-executive Directors and Audit Committee (Continued)

BIYFHITESEREREZES(E)

The audit committee of the Board (the "Audit
Committee”) comprises the non-executive Director,
Mr. Choi Kin Pui, Russelle, and the said three independent
non-executive Directors with terms of reference prepared
in accordance with the requirements of the Listing Rules.
The Audit Committee is chaired by Mr. Chin Wing Lok,
Ambrose.

The primary duties of the Audit Committee include, inter
alia, monitoring integrity of the financial statements of
the Company and ensuring objectivity and credibility of
financial reporting, reviewing effectiveness of the risk
management and internal control systems of the Group,
overseeing the relationship with the external auditors of
the Company as well as ensuring maintenance of good
corporate governance standard and procedures by the
Company.

Review of Interim Results
EFHHEE

The unaudited interim results for the six months ended 30
June 2022 have been reviewed by the Audit Committee
and HLB Hodgson Impey Cheng Limited, the auditors
of the Company, which were of the opinion that the
preparation of such results complied with the applicable
accounting standards and requirements and that adequate
disclosures have been made.

On behalf of the Board
Ma Ho Man, Hoffman
Deputy Chairman

Hong Kong, 30 August 2022
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