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Financial Highlights
s E

Six months ended 30 June

BEANA=ZTHLEREAR

Revenue (HK$'000 T3#7T)
W 5 | Full year 2%
1 First half year F24

100,000 — 94,582 92,228
80,000 — 77,700
60,000 — 58,803
42,589 44,099
_ 34 936
40,000 27, 029
20,000 —
2018 2019 2020 2021

Revenue by Business Segments ~ Hotel operation /545 & 15
RSB D > U E DT 1 Properties management ¥ &1 iR 7%

41.5% 58.5% 56.1%

Revenue by Geographical Segments

L W PRC $E
BB B D 2 W Em D - Canada fI&X

41.5% 58.5% 56.1%
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Financial Highlights
s E

Six months ended 30 June

HERNA=ZTREXEAR

Loss Attributable to Equity Shareholders of the Company (HK$'000 T787T) y
zFﬂEHEﬁHQ*@{EEE - First halfyearj:#ﬁ
M Full year 2%

2022 oy

(20,940)
2021 (5,356)
2020 (19,346)
(30,444)
2019 (5,965)
(21,820)
2018 (11,233)

0 10,000 20,000 30,000 40,000

Basic Earnings (Loss) per Share (HK cents %L”_J) bl vear L
] = - Irs alr year

SRELRRF (HiB) e

2022 _-(1.17)

(1.92)
2021 (0.49)
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Financial Highlights

iSmE
Six months ended 30 June

BENA=TRHLEAEA

Six months ended 30 June
BZEAA=1HILEREAR

2022 2021 % changes
i e 3 —E-—F 2EAENLL
(Unaudited) (Unaudited)
(REERZ) (REHEZ)
Results (HK$'000) EE(TET)
Revenue = 45,122 34,936 29.16%
Loss before income tax KRETEHAIEE (12,765) (5,346) 138.78%
Loss for the period attributable to BRI AR AR5 I 5
equity shareholders of the [E{LEE
Company (12,774) (5,356) 138.50%
Per Share Data (HK cents) BREE (B
Basic and diluted loss EXREEEBE (1.17) (0.49) 138.78%
Financial Ratio (%) B LR (%)
Gross profit margin EF%E 22.14 34.47 (12.33)%
Net loss margin EEEE 28.31 1533 12.98%
At 30 June At 31 December
2022 2021
R-Z--F i 3 % changes
AAZTH  +tZA=t-H CEER
Notes (Unaudited) (Audited)
[ (REER) (B&5%)
Assets and Liabilities BEHER
(HK$'000) (F&r)
Total assets BEE 165,255 181,709 (9.06)%
Total liabilities BEE 160,838 165,435 (2.78)%
Shareholder's equity fR R 447 16,274 (72.86)%
Per Share Data (HK dollars) SRBE(ET)
Net assets value BEFE 0.00 0.01 (100)%
Financial Ratio BHLE
Current ratio TEL & 1 0.33 043 (23.26)%
Quick ratio REPLL % 2 0.33 0.42 (21.43)%
Notes: MI5E
1) Current ratio represents current assets divided by current 1) MENLEIERBEERATENELE -
liabilities.
2) Quick ratio represents current assets excluding inventories ~ 2) R ERETBEFENRDEE

divided by current liabilities.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Management Discussion and Analysis

FINANCIAL REVIEW

The revenue of the Group represents the revenue from
operation of a resort in Canada (the “Hotel Operation”) and
properties management in the PRC (the “Properties
Management”). Revenue increased by approximately
HK$10.2 million or 29.2% from approximately HK$34.9
million for the six months ended 30 June 2021 (“1H2021")
to approximately HK$45.1 million for the six months ended
30 June 2022 (“1H2022"). Such increase was mainly due
to the increase in revenue from the Hotel Operation.

The gross profit of the Group decreased by approximately
HK$2.0 million or 17.1% from approximately HK$12.0
million for 1H2021 to approximately HK$10.0 million for
1H2022. Such decrease was mainly due to the increasing
cost of supply and labour cost due to the ongoing
development of coronavirus disease COVID-19 in the PRC
and Canada, which affected the Group’s operating
environment in the PRC and Canada.

The administrative expenses of the Group increased by
approximately HK$4.5 million or 30.4% from approximately
HK$15.0 million for 1H2021 to approximately HK$19.5
million for 1H2022. Such increase was mainly due to the
decrease in fair value of cryptocurrency held by the Group.

As a result, the loss for the period of the Group increased
by approximately HK$7.4 million from approximately
HK$5.4 million for 1H2021 to approximately HK$12.8
million for 1H2022.

INTERIM REPORT 2022

[ ]

B E R

Bt 75 Bl
REBHWZETNEREE —HE
BBE (DEEERE]) RIEFBETY
EEE ([WEEE]) Mk - em
HE_Z-—FA=1THLHEA
([ZBZ—EL¥XE )Y
34,900,000 JT. 3% Al £710,200,0005%
K20 2% EHE T - —F A=
THIERNER(T=ZZE=—F L¥F))
) 4945,100,00078 7T » U zs 18 = =&
ERPOBEE B RIE AT -

REBMHEFNH - ——F FFFH
#912,000,00078 T3> #72,000,0007#
THI7TIBE T - —F F¥ENY
10,000,000 7T - EFE AL X EZH
R E R INE AN 2019 BB ES
BIERHE - SRR AR RS TR
iR REREEEFBRENERL

EEE -

ARENITBRAXH-F-—F L+
F # 415,000,000 7T 12 H0 49
4,500,000/ T304%E - F ~ — 4
2 #94919,500,000% 7T © 17 HX 7
XEMEZRANARERFENINE
BERMAABERD

EHit - REBAHENEER=-F=
—4E | EFEMK)5,400,00058 TTIE N4
7,400,000 TE — B - —F FHFER
#912,800,0005% 7T, ©

TR FHHERE

07



08

Management Discussion and Analysis

B E R am M

Liquidity and Financial Resources

As at 30 June 2022, the net current liabilities of the Group
increased by approximately HK$16.8 million from
approximately HK$75.5 million as at 31 December 2021 to
approximately HK$92.3 million as at 30 June 2022. The
current ratio of the Group decreased from approximately
0.43 times as at 31 December 2021 to approximately 0.33
times as at 30 June 2022.

As at 30 June 2022, the bank balances and cash
amounted to approximately HK$19.1 million (31 December
2021: approximately HK$28.3 million).

Charge on Assets

As at 30 June 2022, the land and buildings held for own
use of the Group of approximately HK$82.0 million
(31 December 2021: approximately HK$83.9 million) were
pledged to secure banking facilities granted to the Group.

Capital Structure

For the six months ended 30 June 2022, the Group
financed its liquidity requirements through a combination of
cash generated from operations, secured loans, bonds and
loans from controlling shareholder.

Capital Commitment and Contingent Liabilities

As at 30 June 2022, the Group did not have any significant
capital commitment and contingent liabilities.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Management Discussion and Analysis

Staff and Remuneration Policies

As at 30 June 2022, the Group had approximately 404
employees, including 247 employees based in the PRC, 6
employees based in Hong Kong and 151 employees based
in Canada. Staff costs of the Group increased by
approximately HK$4.0 million or 23.0% from approximately
HK$17.2 million for 1H2021 to approximately HK$21.1
million for 1H2022. Such increase was mainly due to the
increase in staff cost incurred in Hotel Operation business
due to the increasing occupancy rate of the resort in
Canada and the associated provision of food and beverage,
spa services and marina services.

Employee remuneration is determined in accordance with
prevailing industry practice and employees’ performance
and experience. Discretionary bonuses are awarded to
employees with outstanding performance with reference to
the performance of the Group. Employees are also entitled
to other staff benefits including medical insurance and
mandatory provident fund.

Foreign Exchange Fluctuation and Hedge

The Group is not subject to material foreign currency
exposure since its operations in the PRC and Canada are
mainly denominated in RMB and CAD, respectively, and
the Group’s revenue and operating costs in the PRC and
Canada are denominated in the functional currency of the
Group’s entity generating the sales or incurring the costs.
Accordingly, the directors consider that the currency risk is
not significant. As such, no hedging instrument is
considered necessary by the Board during 1H2022. The
directors will monitor the Group’s exposure on an ongoing
basis and will consider hedging the currency risk should
the need arise.

During 1H2022, the Group did not enter into any forward
foreign currency contracts.
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Management Discussion and Analysis

B E R am M

Use of net proceeds from the Rights Issue

As disclosed in the announcements of the Company dated
29 May 2020, 6 July 2020 and 13 July 2020 and the
prospectus of the Company dated 17 June 2020 (the
“Prospectus”), 364,292,398 ordinary shares of the
Company were allotted and issued pursuant to the rights
issue (the “Rights Issue”) on the basis of one rights share
(the “Rights Share(s)”) for every two ordinary shares (the
“Share(s)”) of the Company held on the record date at the
issue price of HK$0.145 per Rights Share. Among the
364,292,398 Rights Shares allotted and issued by the
Company pursuant to the Rights Issue, (i) 126,561,279
Rights Shares were allotted and issued to Great Match
International Limited; (i) 126,561,279 Rights Shares were
allotted and issued to Rich Vision Developments Limited;
(iii) 19,880,000 Rights Shares were allotted and issued to
the then existing shareholders (other than Great Match
International Limited and Rich Vision Developments
Limited); and (iv) 91,289,840 Rights Shares were allotted
and issued to not less than six independent placees
procured by the placing agent, Sun International Securities
Limited.

The closing price of the Shares as at the date on which
terms of the Rights Issue were fixed, i.e. 29 May 2020, was
HK$0.145 per Share. The gross proceeds from the Rights
Issue were approximately HK$52.8 million, and the net
proceeds (after deducting the relevant expenses incurred in
the Rights Issue) were approximately HK$52.0 million. The
net subscription price, after deducting relevant expenses, is
approximately HK$0.143 per Rights Share.
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Management Discussion and Analysis

IR R wm MDA

As disclosed in the announcement of the Company dated I ARRIHEA T - —F+ A+
14 July 2021, the Board resolved to change the use of the POB Z AEMIRE  EESREH
unutilised net proceeds. As at 30 June 2022, the Group AREBBEZFAEBFHIBFEE Y Bk - RN
has utilised the net proceeds as follows: T FRA=ZTH  AEEEHA
FRSRIBFBMT -

Revised

Intended use of intended use of Amount of Expected
netproceeds  unutilised net  netproceeds  Unutilisednet  timeline for
asstatedinthe  proceeds after  utilised upto  proceedsupto  the intended
Prospectus  re-allocation 30 June 2022 30 June 2022 use

EfNR% BZ BZ

ZRBR  ZB-E ZBICE

ERfEL fieg8 AR=tR  #~A=tA
FERERE FE2EET RESERE ABAZ  REREZ
ZHERE BERR <EBHRLE FERERE  EENER

HKSmilon — HKSmilion ~ HKSmilion — HKS million

BERT BERT BEET BERT

Repayment of the Bonds EEEH 100 100 100 - NAT@ER
Purchase of Filecoin BEXME - 110 76 34 Endof2022
It St
fE
General working capital —hEEES
— Staff costs —BIRA 310 200 200 - NAER
— Costs of inventories for the hotel —NEAEELEERL 40 40 40 - NATER
operation in Canada &R
— Finance costs —BERE 56 56 56 - NATER
— Legal and professional fees —tEREXER 14 14 14 - NATER
50 520 186 34

INTERIM REPORT 2022 —E_F5#mRE. 1
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Management Discussion and Analysis

B E R am M

BUSINESS REVIEW
Hotel Operation Business

Revenue from Hotel Operation accounted for approximately
56.1% of the total revenue of the Group. Revenue from
Hotel Operation increased by approximately HK$10.8
million or 74.6% from approximately HK$14.5 million for
1H2021 to approximately HK$25.3 million for 1H2022.
The occupancy rate increased from 53.9% for 1H2021 to
81.3% for 1H2022. The Group’s hotel operation business
continued to grow in 2022 as fewer stringent measures and
controls on the COVID-19 pandemic were in place.

Properties Management Business

Revenue from Properties Management business accounted
for approximately 43.9% of the total revenue of the group.
Revenue was decreased by approximately HK$0.6 million
or 3.1% from approximately HK$20.4 million for 1H2021 to
approximately HK$19.8 million for 1H2022. The decrease
was attributable to the decrease in income from car parking
services and fluctuation of exchange rate.

PROSPECTS

The Properties Management business continues to be the
key sources of revenue for the Group. Management
believes that property management industry in China will
continue to grow steadily and bring stable income to the
Group. While exploring new property management projects,
the Group will actively consider expanding this segment
through acquisitions.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED

X EE

EEEEEY

BEEB RS EREBGRRD
56.1% < B 5 £ lizssn — T = — ¢

¥ 4F 8 4914,500,00058 7T 1 A0 49
10,800,000 7L 8 74.6% & —F — —
£ ¥ F ) 4925,300,00078 7T © AfE
KT —F ¥ FH53.9%E I
EZT_F F¥FH8L3% - BAR
201937 BY 7 AR 75 25 B Bk B R 122 18 T L
D REENEEREEBRE_S =
TEBEIRE -

MEEEER
MEEEEBWRE AN EEBWELD

439% - WA T = —F LEFH
#920,400,0007% 7T J&, > #1600,0007#
T3 I%E T - —F FEXFENY
19,800,000 7T © &l 4 Th A 3K B 3A
B RIS B UR AR D M B R B T ER o
MEEBEREENRBEAEBREP—

EEXBWZRKIR - EREREWEE
BOIEMEFRERFEREE R AR
SEERIBEWRA - LEEMETY
¥EREANRR  FEEGERE
LAY HE 75 S AL R U 3 56 o

HREREEZRERATE




Management Discussion and Analysis

For the Hotel Operation business, the occupancy rate of the
resort in Canada has been increasing. The revenue from
other facilities and services associated with the resort in
Canada, including the revenue from providing food and
beverage, spa services and marina services, has
experienced positive growth in 1H2022. Management is
confident in hotel operation and will continue to explore
suitable business opportunities.

The Group continued to participate in the cryptocurrency
investment business through Filecoin mining and holding
Filecoin obtained with a view to diversify the business
operation of the Group and deliver returns for shareholders
of the Company.
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Disclosure of Interests and Other Information

R R M EA B R

Directors’ and Chief Executive’s Interests and
Short Positions in Shares, Underlying Shares
and Debentures

As at 30 June 2022, the interests and short positions of the
directors or chief executive of the Company in the shares,
underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SF0”) which
were required (i) to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are
taken or deemed to have under such provisions of the
SFO); or (ii) pursuant to Section 352 of the SFO, to be
entered in the register referred to therein; or (iii) pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers set out in Appendix 10 to the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”) adopted by the Company (the “Model
Code”) (collectively “disclosure interests”) to be notified to
the Company and the Stock Exchange, were as follows:
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Disclosure of Interests and Other Information

Directors’ interests in Issued Shares of the
Company

R EE M E A E R

BEERFLACHITRPZER

Interest of
controlled Approximately
Personal corporation Interest Percentage of
Name of directors Interests ZEHZEE of spouse Total shareholding
3nE AR ZHER T iBER A5 RESNEIHL
Mr. Choi Yun Chor — 818,656,014 (L) — 818,656,014 (L) 74.91%
EBENEE (Note 1)
(BzE1)

Notes:

(1) These Shares are held by Great Match, a company wholly-
owned by Mr. Choi Yun Chor.

(L) Long position
Save as disclosed above, as at 30 June 2022, none of the
directors and/or the chief executive of the Company, or

their respective associates had any other discloseable
interests as required.

INTERIM REPORT 2022

=113
N\
!

(1) %% AGreat Match# 4 -
RIMEBEYEEREHE -

(DR S52)

BREXHWEEN R_T__F<A
=tB BEARRZEER &
BITRABSKES G2 @EALTHE
EAMEMBETHRE 2 ES -

TR FHHERE

15



Disclosure of Interests and Other Information

R R M EA B R

SUBSTANTIAL SHAREHOLDERS' AND FEREREMATRERG
OTHER PERSONS' INTERESTS AND RERRNZEZERXS

SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2022, the following persons (other thanthe R-ZE-—FXA=+H BARQA
directors or chief executive of the Company) had interests 7 E&EHHFESITHRABI » FHIAL
or long positions in the shares and underlying shares of the ~ AR R Z & REBR DS - HEH
Company as recorded in the register required to be kept by 7R R FI1R 15 35 5 & B & (5] 33615
the Company under Section 336 of the SFO or as otherwise B P #1772 & MAracirskc e R
notified to the Company were as follows: NAEZ ST AT

Ordinary shares

TER
No. of ordinary % of issued
shares held Nature of share capital
Substantial shareholders BEZ interest/Capacity e BT
FERR EBEREE ERHE 5% N =
Great Match (Note 1) 818,656,014 (L) Beneficial owner 7491%
(F7ED) BEmEAA
Notes: B aE -

(1) Great Match is wholly-owned by Mr. Choi Yun Chor. (1)  Great Match Z B L £ 2 E

5o

(L) Long position (L e

Save as disclosed above, as at 30 June 2022, no other B EXFIHEEI  R_ZT = —FX

interests required to be recorded in the register kept under A=+H » ARAWEEREMTE

Section 336 of the SFO had been notified to the Company. ERENIREBEES KB KHIE3361%
ATHEFEzELDMAZEZ -
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Disclosure of Interests and Other Information

SUFFICIENCY OF PUBLIC FLOAT

Reference is made to the announcements (the
“Announcements”) of the Company dated 17 August 2022
and 5 September 2022, in respect of, among others, the
public float of the Company.

As of 29 July 2022, Great Match International Limited
(“Great Match”), the controlling shareholder of the
Company, a company wholly-owned by Mr. Choi Yun Chor,
the chairman and an executive Director, held 818,656,014
Shares, representing approximately 74.91% of the entire
issued share capital of the Company. Following the
appointment of Mr. Huang on 29 July 2022, Mr. Huang
and his spouse became core connected persons of the
Company, and the Shares held by Mr. Huang and his
spouse should be excluded from the public float of the
Company.

Taking into account the Shares held by Great Match,
Mr. Huang and his spouse, only 272,721,181 Shares,
representing approximately 24.95% of the entire issued
share capital of the Company are held by the public
shareholders of the Company on 29 July 2022 and
accordingly, the minimum public float requirement of 25%
as set out in Rule 8.08(1)(a) of the Listing Rules is not
satisfied since 29 July 2022.

The Company was informed that on 2 September 2022,
Great Match has disposed of an aggregate of 500,000
Shares, representing approximately 0.05% of the total
number of issued Shares, by way of open market disposal
to independent third party(ies). To the best knowledge,
information and belief of the Directors, having made all
reasonable enquiries, the purchaser(s) are not core
connected persons (as defined under the Listing Rules) of
the Company, and are members of the public (within the
meaning of Rule 8.24 of the Listing Rules).
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Disclosure of Interests and Other Information

R R M EA B R

Following the disposal by Great Match, a total of
273,221,181 Shares, representing approximately 25% of
the issued Shares, are held by the public. Accordingly, the
minimum public float of the Company has been restored
and the Company is in compliance with Rule 8.08(1)(a) of
the Listing Rule

Save as disclosed above, the Directors confirmed that the
Company has maintained the amount of public float as
required under the Listing Rules since 1 January 2022 and
up to the date of this report.

OTHER INFORMATION
Corporate Governance

The Company is committed to achieving a high standard of
practices of corporate governance so as to ensure the
protection of shareholders’ interests with better
transparency. The Company has complied with the code
provisions of the Corporate Governance Code set out in
Appendix 14 to the Listing Rules during the six months
ended 30 June 2022.

Model Code for Securities Transactions by
Directors

The Company has adopted Appendix 10, Model Code for
Securities Transactions by Directors of Listed Issuers of the
Listing Rules (the “Model Code”) as the code of practice for
carrying out securities transactions by the Directors of the
Company. The Company, having made specific enquiries to
all directors of the Company, confirmed that as at 30 June
2022, all directors have complied with the code provisions
as set out in the Model Code. The relevant employees who,
because of their office in the Company, are likely to be in
possession of unpublished price sensitive information, have
been requested to comply with the provisions of the Model
Code.
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Disclosure of Interests and Other Information

Purchase, Sale or Redemption of the Company’s
Listed Securities

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
during the six months ended 30 June 2022.

Review of Accounts

The audit committee of the Board (the “Audit Committee”)
has reviewed and discussed with the management of the
Company the accounting principles and practices, financial
reporting process, internal control matters, and the
unaudited interim financial results for the six months ended
30 June 2022. The Audit Committee consisted of three
independent non-executive directors of which at least one
of them has appropriate professional qualifications and
experience in financial matters when reviewing the
unaudited interim financial results.

By order of the Board
Times Universal Group Holdings Limited
CHOI YUN CHOR

Chairman and Executive Director

Hong Kong, 30 August 2022
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Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

HRF A Ba LEMEE KSR

For the six months ended 30 June 2022
HE-_T-_—_FA=1THIEXEA

Six months ended 30 June
BEASNA=THLAEA

2022 2021
—E-—fF T
Notes HK$’000 HK$'000
i FET FHET
(Unaudited) (Unaudited)
(REBER) (REEERZ)
Revenue g 3 45,122 34,936
Direct costs BERAR (35,133) (22,892)
Gross profit EF 9,989 12,044
Other income HAa A 723 2436
Administrative expenses THREAX (19,500) (14,954)
Impairment losses under expected ~ FEEAEEEEBERX T
credit loss model, net of reversal BB EEE - Mk
£ [E (2,348) (2,828)
Finance costs B AN (1,629) (2,044)
Loss hefore tax BRBiATEE 5 (12,765) (5,346)
Income tax expense PSR 6 (9) (10)
Loss for the period HEER (12,774) (5,356)
Other comprehensive income Hit 2 mEmK
Item that may be reclassified BUEREECEN 4
subsequently to profit or loss: EEBMIEEL -
— Exchange differences —BEBINET
arising on translation of EEZ
foreign operations N ERE 917 1,563
Other comprehensive income for the N HAfE E 4 2 E UL
period, net of income tax @ HIRATEH 917 1,563
Total comprehensive expense for the 7 2 8] 4 [ B sz 44 58
period (11,857) (3,793)
Loss per share BRER 8 HK cents &l HK cents &1l
Basic LN (1.17) (0.49)
Diluted g N/A 735 F N/A i A

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Condensed Consolidated Statement of

Financial Position

'_\_| A
AR 4R & M AR R
At 30 June 2022
R-ZZE-_—FA=1+H
30 June 31 December
2022 2021
—E_C —EBE-—F
AB=tH +=-A=+—H
Notes HK$'000 HK$'000
B E FRET FET
(Unaudited) (Audited)
(REER) (KL2E%)
NON-CURRENT ASSETS FREBEE
Property, plant and equipment ~ #1% - 25 K% 82,805 84,914
Right-of-use assets CREEE 9 11,345 12,445
Intangible assets BEREE 10 12,702 15,162
Goodwill S 3,125 3,265
Interest in an associate N AN 1,115 1,115
Interest in joint ventures NGB R = =
Deferred tax assets BERBEE 8,206 8,514
119,298 125,415
CURRENT ASSETS KBEE
Inventories "E 629 656
Cryptocurrency mEg 11 1,150 5370
Trade and other receivables B 5 K E A R R 12 11,233 8,167
Amount due from an associate UL — &1 B & A B ZIE 13,808 13,808
Bank balances and cash RITHEB LA S 19,137 28,293
45,957 56,294
CURRENT LIABILITIES REBaE
Trade and other payables B 5 R EMEMRR 13 37,936 39,190
Contract liabilities AHBaE 5,000 5,527
Contingent consideration payable FEf 8 A (B 16 230 240
Loans from a controlling —RIEBRBREER
shareholders 10,544 10,544
Secured loan EIHE R 14 28,832 29,857
Bonds (2 15 40,181 30,181
Lease liabilities HEBE 1,250 1,371
Tax liabilities M aE 14,289 14,876
138,262 131,786
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Condensed Consolidated Statement of

Financial Position

M EAAR & B Rtk

At 30 June 2022
R-ZZE-_—FA=1+H
30 June 31 December
2022 2021
—E-C —E-—F
/\HE"’H -I—:HE-I——EI
Notes HK$'000 HK$'000
L TERT FAEL
(Unaudited) (Audited)
(REER) (EE%)
NET CURRENT LIABILITIES REBEEFE (92,305) (75,492)
TOTAL ASSETS LESS CURRENT BEELERADAR
LIABILITIES 26,993 49,923
NON-CURRENT LIABILITIES ¥RBERE
Bonds &5 15 10,000 20,000
Lease liabilities HEBE 10,301 11,374
Deferred tax liabilities EIEFEAE 2,275 2,275
22,576 33,649
NET ASSETS EEFE 4,417 16,274
CAPITAL AND RESERVES BARRHEE
Share capital [ 441,350 441,350
Reserves i (436,933) (425,076)
TOTAL EQUITY B 4417 16,274

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Condensed Consolidated Statement of

Changes in Equity
FIBHAT 5 f")’\,.\n,.‘@) =

For the six months ended 30 June 2022
HE-_Z-—FA=1+H1E@AA

Share Merger  Contribution Statutory Exchange  Accumulated
capital reserve reserve reserve reserve losses Total
f AR AR HARE EERE ERGHE ZitBR #E
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAL FAL FHL FHET FHEL FHL FAL
(Note a) (Note b) (Note ¢) (Note d)
(Mi3ta) (MizEb) (MizEc) (KisEd)
At 1 January 2021 RZE=—F
(audited) —A-B(EE%R) 441,350 (124,635) 8478 2,903 (38,251) (254,119) 35,726
Loss for the period THRER - - — - - (5,356) (5,356)
Other comprehensive AERE 2 ERE
income for the period:
Exchange differences BEENEBZESR
arising on translation =8
of foreign operations = = = = 1,563 = 1,563
Total comprehensive A2 ERE (AX)
income (expense) for k]
the period — — — — 1,563 (5,356) (3,793)
At 30 June 2021 RZT=—F
(unaudited) ~AA=1H
(REER) 441,350 (124,635) 8,478 2,903 (36,688) (259,475) 31,933
Share Merger Contribution Statutory Exchange  Accumulated
capital reserve reserve reserve reserve losses Total
&3 L1 HERE EE i 2R E2)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET THET TET TET TRET TET
(Note a) (Note b) (Note c) (Note d)
(Kiika) (i) (GED) (GED)
At 1 January 2022 i St
(audited) —A—R(B%%) 441,350 (124,635) 8,478 2,903 (36,763) (275,059) 16,274
Loss for the period AEREER - - - - - (12,774) (12,774)
Other comprehensive ABMEHEEEKE
income for the period:
Exchange differences BERINEBZER
arising on translation =%
of foreign operations = = = = 917 = 917
Total comprehensive income  AHIf 2 & WA
(expense) for the period (F%) @@ - - - - 917 (12,774) (11,857)
At 30 June 2022
(unaudited) ~A=TH
(REER) 441,350 (124,635) 8478 2,903 (35,846) (287,833) 4417
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Condensed Consolidated Statement of

Changes in Equity
SRR fh)’\,m,n@]%

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

Notes:

(@) Merger reserve

Merger reserve was created as a result of the acquisition of
common control entities. It represents the difference between the
carrying amount and fair value of subsidiaries acquired. The
acquisition was accounted for using merger accounting.

(b)  Contribution reserve

Contribution reserve represents contributions from shareholders for
indemnity liabilities payable for periods prior to 30 June 2003.

(c)  Statutory reserve

In accordance with the People’s Republic of China (the “PRC”) laws
applicable to wholly-foreign owned investment enterprises,
subsidiaries of the Company operating in the PRC are required to
set up a general reserve fund and appropriate at least 10% of
respective company’s annual profit after tax, as determined under
the PRC accounting rules and regulations, to the general reserve
fund until the balance of the reserve equals to 50% of its registered
capital. This fund can be used to make good losses and to convert
into paid-up capital.

(d) Exchange reserve

The exchange reserve comprises all foreign exchanges differences
arising from the translation of the financial statements of foreign
operations.
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Condensed Consolidated Statement of
Cash Flows

MG EIRERE
For the six months ended 30 June 2022
BE-_Z-_—_FXA=1+H1tEA

Six months ended 30 June
BEARA=1THIAEA

2022 2021
sz —E-—4F
HK$’000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REEEZR) (CREEFTZ)
NET CASH USED IN OPERATING RETERFIAZRSE
ACTIVITIES HEE (3,331) (5,482)
INVESTING ACTIVITIES BEEH
Interest received 2 U F & 2 6
Purchase of property, plant and BEWHE SR
equipment Bdi] (25) (123)
NET CASH USED IN INVESTING ACTIVITIES REZEFIHA 2
REFEH (23) (117)
FINANCING ACTIVITIES il 5 B
Interest paid [EENEAESS (596) (1,561)
Repayment of lease liabilities EREAaE (1,194) (1,588)
Repayment of secured loans EEEBER (429) (1,226)
NET CASH USED IN FINANCING ACTIVITIES BEEEFTE 2
BEEHE (2,219) (4,375)
NET DECREASE IN CASH AND HeERREEEY2
CASH EQUIVALENTS WA FE (5,573) (9,974)
CASH AND CASH EQUIVALENTS HURERES
AT THE BEGINNING OF THE PERIOD ZEY 28,293 47,831
EFFECT OF FOREIGN EXCHANGE ExRgmE
RATE CHANGES (3,583) (1,111)
CASH AND CASH EQUIVALENTS HRRERES
AT THE END OF THE PERIOD ZEY
represented by bank balances and cash ~ BNiR1T4E8 MIE & 19,137 36,746
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Notes to the Condensed Consolidated

Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_T-_—_FA=1THIEXEA

1. GENERAL INFORMATION AND
BASIS OF PREPARATION

Times Universal Group Holdings Limited (the “Company”)
was incorporated in Hong Kong with limited liability. The
Company’s shares are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The immediate holding company of the Company is Great
Match International Limited, a company incorporated in the
British Virgin Islands and the ultimate controlling
shareholder is Mr. Choi Yun Chor. The Company is an
investment holding company and the principal activities of
the Company and its subsidiaries (collectively referred to as
the “Group”) are hotel operation in Canada, properties
management in the People’s Republic of China (the “PRC")
and cryptocurrency investment.

The unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 /nterim Financial
Reporting issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) as well as the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”).

TIMES UNIVERSAL GROUP HOLDINGS LIMITED

1. —RENRRNEE

FRRRREEZERERQRA (XA
AR —EARNEEEMRLZBERA
Al RARBRNRBERERSME
BRm (TEAR AT ) £k £ e

NQA A2 B A R A Great Match
International Limited » —A KB4
RESEMK 2 RG]  ERKER
REAEBIELE - XQRAREE
BAGE AARREMEB AR (518
[REBHNETEEX AR IEAE
ERE - RREARERFE((HE])
EREMERNEERIRE -

AREEZEARAMBRERCKRE
BEtihrg ((BREEAE]))HE
iz BB A ((FBEFHER])
EIAR A RIAY B 2 BT DA AR
Fregs EmAR R (T EmR A ) ffEk16
NERZBEBRRERS -

HRREREERZERERAA




Notes to the Condensed Consolidated

1. GENERAL INFORMATION AND
BASIS OF PREPARATION (continued)

The directors of the Company have, at the time of approving
the condensed consolidated financial statements, a
reasonable expectation that the Group has adequate
resources to continue in operational existence for the
foreseeable future. Thus they continue to adopt the going
concern basis of accounting in preparing the condensed
consolidated financial statements.

The financial information relating to the year ended
31 December 2021 that is included in these condensed
consolidated financial statements as comparative
information does not constitute the Company’s statutory
annual consolidated financial statements for that year but is
derived from those consolidated financial statements.
Further information relating to these statutory financial
statements is as follows:

The Company has delivered the consolidated financial
statements for the year ended 31 December 2021 to the
Registrar of Companies as required by section 662(3) of,
and Part 3 of Schedule 6 to, the Hong Kong Companies
Ordinance.

The Company'’s auditor has reported on those consolidated
financial statements. The auditor’s report was modified;
included an emphasis of matter in respect of the Group’s
ability to continue as a going concern, limitation of scope on
interest in an associate and interests in joint ventures and
contained a statement under sections 407(2) or (3) of the
Hong Kong Companies Ordinance. The auditor’s report did
not contain a statement under section 406(2) of the Hong
Kong Companies Ordinance.
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Notes to the Condensed Consolidated
Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

PRINCIPAL ACCOUNTING POLICIES
AND ADOPTION OF AMENDED
HONG KONG FINANCIAL
REPORTING STANDARDS
("HKFRSS")

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments and cryptocurrency that are
measured at fair values.

Other than additional accounting policies resulting from
application of amendments to HKFRSs, and application of
the accounting policies and methods of computation used
in the condensed consolidated financial statements for the
six months ended 30 June 2022 are the same as those
presented in the Group’s annual financial statements for
the year ended 31 December 2021.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
Group’s annual period beginning on 1 January 2022 for the
preparation of the Group’s condensed consolidated

financial statements:

Amendments to Reference to the Conceptual
HKFRS 3 Framework

Amendment to Covid-19-Related Rent Concessions
HKFRS 16 beyond 30 June 2021

Amendments to Property, Plant and Equipment
HKAS 16 — Proceeds before Intended Use

Amendments to Onerous Contracts — Cost of Fulfilling
HKAS 37 a Contract

Amendments to HKFRSs Annual Improvements to HKFRSs

2018-2020
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Notes to the Condensed Consolidated

2. PRINCIPAL ACCOUNTING POLICIES
AND ADOPTION OF AMENDED
HONG KONG FINANCIAL
REPORTING STANDARDS
("HKFRSS") (continued)

Application of amendments to HKFRSs
(Continued)

Except as described below, the application of the
amendments to HKFRSs in the current interim period has
had no material impact on the Group’s financial positions
and performance for the current and prior periods and/or
on the disclosures set out in these condensed consolidated
financial statements.

2.1 Impacts and changes in accounting
policies on application of Amendments to
HKFRS 3 Reference to the Conceptual
Framework

2.1.1 Accounting policies

For business combinations in which the acquisition date is
on or after 1 January 2022, the identifiable assets acquired
and liabilities assumed must meet the definitions of an
asset and a liability in the Conceptual Framework for
Financial Reporting 2018 issued in June 2018 (the
“Conceptual Framework”) except for transactions and
events within the scope of HKAS 37 Provisions, Contingent
Liabilities and Contingent Assets or HK(IFRIC)-Int 21
Levies, in which the Group applies HKAS 37 or
HK(IFRIC)-Int 21 instead of the Conceptual Framework to
identify the liabilities it has assumed in a business
combination. Contingent assets are not recognised.

2.1.2 Transition and summary of effects

The Group applies the amendments to business
combinations for which the acquisition date is on or after
1 January 2022. The application of the amendments in the
current period had no impact on the condensed
consolidated financial statements.
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Notes to the Condensed Consolidated

Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

2. PRINCIPAL ACCOUNTING POLICIES
AND ADOPTION OF AMENDED
HONG KONG FINANCIAL
REPORTING STANDARDS
("HKFRSS") (continued)

Impacts on application of Amendments to
HKFRSs Annual Improvements to HKFRSs
2018-2020

2.2

The Group has applied the annual improvements which
make amendments to the following standards:

HKFRS 9 Financial Instruments

The amendment clarifies that for the purpose of assessing
whether modification of terms of original financial liability
constitutes substantial modification under the “10 per
cent” test, a borrower includes only fees paid or received
between the borrower and the lender, including fees paid or
received by either the borrower or the lender on the other’s
behalf.

HKFRS 16 Leases

The amendment to Illustrative Example 13 accompanying
HKFRS 16 removes from the example the illustration of
reimbursement relating to leasehold improvements by the
lessor in order to remove any potential confusion.

HKAS 41 Agriculture

The amendment ensures consistency with the
requirements in HKFRS 13 Fair Value Measurement by
removing the requirement in paragraph 22 of HKAS 41 to
exclude taxation cash flows when measuring the fair value
of a biological asset using a present value technique.

The application of the amendments in the current period

had no impact on the condensed consolidated financial
statements.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated
Financial Statements

iR e MR M et

For the six months ended 30 June 2022
HE-Z-_—FXA=tHILXEA

& BA

3. DISAGGREGATION OF REVENUE 3. BEREHMEZER
FROM CONTRACTS WITH
CUSTOMERS
The following is the disaggregation of revenue from NTNAEREASAWZEZ BT :
contracts with customers:
Six months ended 30 June 2022 BE_FE__F£XA=+HLAE
A
Hotel Properties
operation management Total
EIERE YMEERE #Et
HK$’000 HK$’000 HK$’000
TExT TExT TExT
(Unaudited) (Unaudited) (Unaudited)
(REEZR) (REEZX) (REEZX)
Types of goods or service EmBRBES
Hotel accommodation BIEERE 9,452 — 9,452
Food and beverage B 11,314 — 11,314
Spa K& 3,347 — 3,347
Marina 1558 937 — 937
Sales of goods in spaand  PAKSE &5 5E
marina SHEEM 264 — 264
Properties management YEERE — 19,808 19,808
Total st 25,314 19,808 45,122
Geographical markets & T 5
The PRC i — 19,808 19,808
Canada mex 25,314 — 25,314
Total @t 25,314 19,808 45,122
Timing of revenue mRUWEZEE
recognition
A point in time ERE 2L 11,578 — 11,578
Over time AF 5 13,736 19,808 33,544
Total st 25,314 19,808 45,122
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Notes to the Condensed Consolidated
Financial Statements

M EAAR & B Rk

P &

For the six months ended 30 June 2022

BE_ZT-_—FXA=+tHILXEA

3. DISAGGREGATION OF REVENUE 3.
FROM CONTRACTS WITH
CUSTOMERS (continued)

BER &SR EZ R (|

Six months ended 30 June 2021 BE_E_—H/-A=+HLAHE
A
Hotel Properties
operation  management Total
B4R YIEER et
HK$'000 HK$'000 HK$'000
FHT FHT FHT
(Unaudited) (Unaudited) (Unaudited)
(RegEz) (CREEZ) CREER)
Types of goods or service EmRREESE
Hotel accommodation BIEETE 4,728 — 4,728
Food and beverage ER 6,926 — 6,926
Spa KE 1,653 — 1,653
Marina fi5 58 940 — 940
Sales of goods in spa and KB RS EE 8
marina EEM 253 — 253
Properties management Y HEE IR — 20,436 20,436
Total et 14,500 20,436 34,936
Geographical markets @5
The PRC i — 20,436 20,436
Canada mnEXx 14,500 — 14,500
Total et 14,500 20,436 34,936
Timing of revenue recognition #&32UK 3 > B
A point in time ER R 7,179 — 7,179
Over time BF [ 7,321 20,436 27,757
Total et 14,500 20,436 34,936
TIMES UNIVERSAL GROUP HOLDINGS LIMITED BABREEZERERAT




Notes to the Condensed Consolidated

4. SEGMENT INFORMATION

The following is an analysis of the Group'’s revenue and
results by reportable and operating segments:

Six months ended 30 June 2022

Financial Statements

RS SR M 5T

For the six months ended 30 June 2022
HE-_Z-—FA=1+H1E@AA

4. HTHEH
ATARRT2RREEDH  £5H
W3 B AR AT -

i

BE-_E-__F,A=1+HILE~HE
A

Hotel Properties  Cryptocurrency

operation management investment Total

B RE NEEE NEE¥RE st

HK$'000 HK$'000 HK$'000 HK$'000

TER FET T FEx

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REERZ) (REERZ) (REERZ) (REERZ)

Revenue &3 25,314 19,808 — 45,122
Segment loss APWBEE (2,746) (1,586) (4,226) (8,558)
Unallocated corporate expenses KD BELA AR (3,207)
Finance costs BMERAR (1,000)
Loss hefore tax BrB AT 12 (12,765)
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Notes to the Condensed Consolidated
Financial Statements

RIRA 4R & B & R R B 5

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

4. SEGMENT INFORMATION (continued)

Six months ended 30 June 2021

4.

DEE R (&)

BE_F-_—F/A=+HL~AE

A
Hotel Properties
operation management Total
B MEEE @t
HK$'000 HK$'000 HK$'000
FHT FHT FHT
(Unaudited) (Unaudited) (Unaudited)
(RIE&EZ) (RIE&EZ) (RIEHEZ)
Revenue (&3 14,500 20,436 34,936
Segment (loss) profit 2 (HB) BF (706) 106 (600)
Unallocated corporate expenses KAABERAFAY (3,504)
Finance costs & B A (1,242)
Loss hefore tax BRI 5 18 (5,346)

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated

4. SEGMENT INFORMATION (continued)

The following is an analysis of the Group’s assets and
liabilities by reportable and operating segments.

As at 30 June 2022

Financial Statements

RS SR M 5T

For the six months ended 30 June 2022

B=E

T _FRA=TRINEAR

4. HEER @

AT RIZAT 23 K

i

REDHHAKH

BENRABENDN -

RZFZZFXA=+H

Hotel Properties  Cryptocurrency
operation management investment Total
B NEEE NEE¥RE st
HK$’000 HK$'000 HK$°000 HK$'000
FEx FET T FEx
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REERZ) (REERZ) (REERZ)
ASSETS BE
Segment assets PBEE 84,951 44,361 1,150 130,462
Unallocated corporate assets AP AREBE 34,793
Consolidated total assets RABE®E 165,255
LIABILITIES af&
Segment liabilities AWEE 35,903 39,412 = 75,315
Unallocated corporate liabilities N /NCIN=N - 85,523
Consolidated total liabilities LA ABEeE 160,838
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Notes to the Condensed Consolidated

Financial Statements

RIRA 4R & B & R R B 5

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

4. SEGMENT INFORMATION (continued)
As at 31 December 2021

4. DEWER @)
R-_E-_—&+-A=+—8

Hotel Properties  Cryptocurrency
operation management investment Total
BEE S MEER MBEERE st
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHT FET FHET
(Audited) (Audited) (Audited) (Audited)
(&&= %) (&%) (# =) (&%)
ASSETS BE
Segment assets DEBEE 87,711 44,445 5,370 137,526
Unallocated corporate assets A NETE-Y:- 3 44,183
Consolidated total assets REEERE 181,709
LIABILITIES 8%
Segment liabilities DEEE 36,698 37,063 = 73,761
Unallocated corporate liabilities KR ARIAR 91,674
Consolidated total liabilities AR ABEE 165,435

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated

4. SEGMENT INFORMATION (continued)
Geographical information

The Group’s operations are principally located in Hong
Kong, Canada, Malaysia and the PRC.

Information about the Group’s revenue from external
customers is presented based on the location of the
customers. Information about the Group’s non-current
assets is presented based on the geographical location of
the assets.

Financial Statements

BRRAR & BRI T

For the six months ended 30 June 2022
HE-_Z-—FA=1+H1E@AA

4. SEHER (@)

i = & #
AEBEBIBURES  MEX -
o G Gl

BERAEERBINAFP ZWEEFR
TREPRE 25 A A REER
BEEZENTNREEMEZS -

Revenue from external customers Non-current assets

RENHPEF zhE ERBEE
Six months ended 30 June 30 June 31 December
2022 2021 —EB-Cf S 3
—E-CF —E-—F AA=+H +ZA=+—8
HK$'000 HK$'000 HK$'000 HK$'000
TER TAET TR FHT
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REER) (REEZ) (REER) (&%)
Canada mnex 25,314 14,500 82,074 84,413
Hong Kong ' = = 649 492
Malaysia SRAED — — 1,115 1,115
The PRC H 19,808 20,436 21,254 30,881
45,122 34,936 111,092 116,901

Note: Non-current assets excluded deferred tax assets and
financial instruments.
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Notes to the Condensed Consolidated

Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

5. LOSS BEFORE TAX 5. BREEEE
Six months ended 30 June
BEANA=1TRHLAHEA
2022 2021
—E-C—F —EF -4
HK$’000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEX) (ReEEZ)
Loss before tax has been arrived at bR AT ES R ET E 2 40
after charging: B -
Staff costs 8 T 21,126 17,169
Cost of inventories recognised as TR AR F B
expense 3,689 2,439
Depreciation of: IATEEHE :
— Property, plant and equipment —WE - BEKEE 1,249 1,360
— Right-of-use assets — FRAREE 1,180 1,389
Total depreciation mERE 2,429 2,749
Depreciation included in direct costs st ABEERARITE (1,552) (1,911)
Depreciation included in administrative st AfTEF X I E
expenses 877 838
Amortisation of intangible assets mIEERE (BEITHR
(included in administrative )
expenses) 1,815 2,238
Legal and professional fee FEREEER 2,737 1,616
Net decrease in fair value of mEsEE R EERD
cryptocurrency ikl 4,220 =

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated
Financial Statements

4T & B ISR R M 5T

For the six months ended 30 June 2022
HE-_Z-—FA=1+H1E@AA

6. INCOME TAX EXPENSE 6. FMBFHEAXZ

Six months ended 30 June
BZAA=1THILLAEA

2022 2021
—E-—8F B —4F
HK$’000 HK$'000
FET FHT

(Unaudited) (Unaudited)
(REEEX) (ReETEZ)

Current tax B EA % 18
PRC Enterprise Income Tax (“EIT”) PRI EREH([RE

FREBL) 9 10
7. DIVIDENDS 7. BER

No dividends were paid, declared or proposed during the A HIHAR I &R 2% - B RS2 E R
interim period. The directors of the Company have M2 - AR EEETEZIREHH
determined that no dividend will be paid in respect of the MRE(BE-_ZT-_—FA=1+HIt
interim period (six months ended 30 June 2021: nil). NEA &) o
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Notes to the Condensed Consolidated
Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

8. LOSS PER SHARE 8. BEREH#

The calculation of the basic and diluted loss per share ~ ANRQ IR A JEE FIRER L 5 E
attributable to owners of the Company is based on the  18J3Z FHI SIS E ¢
following data:

Six months ended 30 June
BZAA=1THILAEA

2022 2021
=== —E-—4F
HK$’000 HK$'000
FET FHT

(Unaudited) (Unaudited)
(REEZX) (ReEEZ)

Loss [Fo]
Loss for the period attributable to AUFEERERRE
owners of the Company for the SEEBCARREE
purpose of basic and diluted loss AR ANEIE 2 B8
per share (12,774) (5,356)
’000 000
F A F A&
Number of shares R EE
Weighted average number of ordinary  FH LA 5T & B H A 2 #
shares for the purpose of basic and SEEE 2 Eam AN
diluted loss per share 15 21 1,092,877 1,092,877

No diluted loss per share for both six months ended 30 HE-_Z-_—_FRF_ZT-—F A=

June 2022 and 2021 were presented as there were no +EIJJ:/\1IH A R E#SE e

dilutive potential ordinary shares in issue for both six E’]/%Z-E BRET WAEZINEE

months ended 30 June 2022 and 2021. —E I FRZFT—FRXA=1H
JJ:/\fIH F R SRR

40  TIMES UNIVERSAL GROUP HOLDINGS LIMITED . BRARREEERERLIE




Notes to the Condensed Consolidated

9. RIGHT-OF-USE ASSETS

Financial Statements

4T & B ISR R M 5T

For the six months ended 30 June 2022
HE-_Z-—FA=1+H1E@AA

9. EREEE

Office
premises Car parks Total
WAEYE FE5 @t
HK$'000 HK$'000 HK$'000
T T T
At 1 January 2021 RZT_—%
(audited) —H—H
(&%) 1,172 1,722 2,894
Additions nE 12,697 108 12,805
Depreciation charges EZHA (1,704) (195) (1,899)
Early termination PRI = (1,589) (1,589)
Exchange adjustments PE 3 R 180 54 234
At 31 December 2021 R-IE-—F
(audited) +=-A=+—8
(Fe &%) 12,345 100 12,445
Depreciation charges WEEA (1,076) (104) (1,180)
Exchange adjustments PE W FH & 76 4 80
At 30 June 2022 S
(unaudited) ~A=+H
(REgHER) 11,345 = 11,345
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Notes to the Condensed Consolidated
Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

10. INTANGIBLE ASSETS 10. BEEE
Customers relationship
EFB%
HK$'000
AT
COST R
At 1 January 2021 (audited) R-Z-—F—A—H(EER%) 45,616
Exchange adjustment Ik 1,446
At 31 December 2021 (audited) RZE=Z—F+=ZA=+—H
(B=5%) 47,062
Exchange adjustment EHAE (2,004)
At 30 June 2022 (unaudited) R-ZB-—F5xA=1H
(REERK) 45,058
ACCUMULATED AMORTISATION AND IMPAIRMENT 2N BEREE
At 1 January 2021 (audited) R-E-_—%—H—H
(&%) 25,096
Charged for the period HAEEA 4,170
Impairment loss REEE 1,748
Exchange adjustment EHAE 886
At 31 December 2021 (audited) RZZE_—4+-A=1+—H
(&%) 31,900
Charged for the period HAEEA 1,815
Exchange adjustment EHAE (1,359
At 30 June 2022 (unaudited) R-B--FxA=+H
(REER) 32,356
CARRYING VALUES BREE
At 30 June 2022 (unaudited) R-ZE--%5xA=+H
(REER) 12,702
At 31 December 2021 (audited) R-ZE-—F+-A=+—H
(BER) 15,162

The customers relationship was acquired from third parties EFERBE B BEBAHBE=H%
through business combinations. It was amortised on a & @ H{FAEGEEE T FRE -
straight-line basis over 10 years. The remaining useful life — EZEE 2 R rEREHA=FF
of the intangible assets was 3.5 years (31 December 2021: (ZZE-——F+—-A=+—H:M04F)-

4 years).

TIMES UNIVERSAL GROUP HOLDINGS LIMITED . BRARREEERERLIE




Notes to the Condensed Consolidated

11. CRYPTOCURRENCY

Financial Statements

iR e MR M et

For the six months ended 30 June 2022
HE-_Z-—FA=1+H1E@AA

& BA

11. ME &

Filecoin
Filecoin
HK$'000
THT
FAIR VALUE AREE
At 1 January 2021 (audited) RZZE=—F—A—H(EE%) =
Addition NE 7,623
Net decrease in fair value recognised in profit or loss REZBERNARER
FR (2,253)
At 31 December 2021 (audited) RZF=—F+=A=+—H
(E&s%) 5,370
Net decrease in fair value recognised in profit or loss REZBERNARBEFHD (4,220)
At 30 June 2022 (unaudited) R=ZFZZF,A=+H
(REERZ) 1,150
Note: BaE

As at 30 June 2022, the Group’s cryptocurrency is carried at a
revaluated amount of approximately HK$1,150,000 (31 December
2021: approximately HK$5,370,000) being estimated fair value
arrived at using available information for the reference prices in the
relevant cryptocurrencies markets. The fair value was categorised
under Level 1 fair value hierarchy as the fair value was based on a
quoted (unadjusted) market price in active markets for identical
assets.

At 30 June 2022, cryptocurrency of approximately HK$688,000
(31 December 2021: approximately HK$4,347,000) represented
an initial pledge collateral committed for the investment in Filecoin
mining. No restriction is placed on those Filecoins, the Group is
able to withdraw those Filecoins at any time.

INTERIM REPORT 2022
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Notes to the Condensed Consolidated
Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

12. TRADE AND OTHER RECEIVABLES

12. B 5 R H it B IR =

30 June 31 December
2022 2021
—E-C-HF —T-—F
AB=tH +=-A=+—H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(RIBER) (&%)
Trade receivables Z SRR
— contracts with customers —RBFAY 54,183 53,297
Less: Allowance for credit losses o EEEBERE (48,631) (48,455)
Trade receivables, net B HRUEERFE 5,552 4,842
Other receivables Hh fEUER X 8,782 7,344
Deposits %we 829 766
Prepayments B E 2,336 1,481
11,947 9,591
Less: Allowance for credit losses o EEBERE (6,266) (6,266)
5,681 3,325
Trade and other receivables, net B 5 Rk E b EBERR
FER 11,233 8,167

The Group does not hold any collateral or other credit
enhancements over its trade receivables.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated

12. TRADE AND OTHER RECEIVABLES
(Continued)

The Group allows an average credit period of O to 30 days
to its trade customers. The following is an ageing analysis of
trade receivables, net of allowance for doubtful debts,
based on the date of delivery of goods or date of rendering
of services which approximated the respective dates on
which revenue was recognised.

Financial Statements

4T & B ISR R M 5T

For the six months ended 30 June 2022
HE-_Z-—FA=1+H1E@AA

12. 5 R H M BWERS (@)

AEEGTRESEF 2 FARFEES
BO0E30H - U T /BB E mk
IR 2 B 8 (B 25 7872 B HAAE
BRI ZBMERERECESE
WHR R < Bl D AT ©

30 June 31 December

2022 2021

—E-C-HF —T-—F

AA=+H +=ZA=+—H

HK$’000 HK$'000

TERT THET

(Unaudited) (Audited)

(REER) (&%)

Within 90 days 90HA 1,577 597
91 to 180 days 91%180H 85 2
181 to 365 days 181%365H 294 439
1 to 2 years 15824 1,852 2,527
2 to 3 years 223F 1,744 1,277
5,552 4,842
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Notes to the Condensed Consolidated
Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

12. TRADE AND OTHER RECEIVABLES 12. ESREMEWERT (@
(Continued)

30 June 31 December

2022 2021
—E--fF T
AA=tH +ZA=+—H
HK$'000 HK$'000
TERT FHET
(Unaudited) (Audited)
(RBER) (EE%)
The movements in loss allowance of trade A/ FEESEK
receivables during the period/year are as ERzEEREZS
follows: PUlNE
At the beginning of the period/year REI),/E 4 48,455 44,346
Loss allowance of trade receivables AHE,/ FEBER
recognised during the B 5 REUER S E B
period/year f& 2,348 2,656
Exchange adjustments (kS (2,172) 1,453
At the end of the period/year RER/FER 48,631 48,455
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Notes to the Condensed Consolidated
Financial Statements

4T & B ISR R M 5T

For the six months ended 30 June 2022
HE-_Z-—FA=1+H1E@AA

13. TRADE AND OTHER PAYABLES 13. B REMERK
30 June 31 December
2022 2021
—E-CF —T-—F
AB=tH +=ZA=+—H
HK$’000 HK$'000
TER FHET
(Unaudited) (Audited)
(REBER) (EE%)
Trade payables g SRR 200 953
Accruals et B A 6,072 4,427
Other taxes payables H BB IE 2,093 3,947
Bond interest payables e EHF & 3,841 3,274
Other payables H A B BR AR 25,730 26,589
37,936 39,190

The following is an ageing analysis of trade payables, based
on the invoice date, at the end of the reporting period.

UATHINBRBERAMRBEHRE
I E 5 FE A B KAR Bk 0 AT ©

30 June 31 December

2022 2021

—E-C T

AB=tH +=ZA=+—H

HK$’000 HK$'000

FET FAET

(Unaudited) (Audited)

(REER) (&%)

Within 90 days 90HRK 146 899
91 to 180 days 91&180H = 8
181 to 365 days 181%365H 3 —
Over 365 days 365H A E 51 51
200 953

The average credit period on purchases of goods is O to 90

days.
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Notes to the Condensed Consolidated

Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

14. SECURED LOAN

14. BIRWER

30 June 31 December
2022 2021
—E-CF —T-—fF
AA=+H +ZA=1+—-8H
HK$'000 HK$'000
TR FTHT
Maturity rate Effective interest (Unaudited) (Audited)
165 LGYES (REER) (B&1%)
Variable-rate horrowings:
FEER:
Canada prime rate +1.75% secured bank loan 15 September 2031 4.20% 28,832 29,857

MEXRSEBHEL175%FERRITER —Z=-FAAT+EHA

As at 30 June 2022, the mortgage loans of approximately
HK$28,832,000 (31 December 2021: HK$29,857,000) are
repayable on 15 September 2031, bearing an interest rate
of 1.75% (31 December 2021: 1.75%) plus Canada prime
rate per annum and guaranteed by Mr. Choi Yun Chor (31
December 2021: jointly and severally guaranteed by Mr.
Choi Yun Chor and Ms. Yeung So Mui). The banking
facilities are secured by freehold land and buildings held for
own use with carrying amount of approximately
HK$82,029,000 (31 December 2021: HK$83,851,000),
which are reviewed periodically.

As secured loans are subject to the bank’s overriding right
to demand repayment even though the scheduled
repayment dates are twelve months after the date of the
reporting period, the secured loans were classified as
current liabilities for the six months ended 30 June 2022
and the year ended 31 December 2021.
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Notes to the Condensed Consolidated

14. SECURED LOAN (continued)

The Group’s secured loans are subject to the fulfilment of
covenants relating to certain of the Group’s financial
statement ratios, as are commonly found in lending
arrangements with financial institutions. If the Group were
to breach the covenants, the drawn down facilities would
become payable on demand. The Group regularly monitors
its compliance with these covenants. During the six months
ended 30 June 2022 and the year ended 31 December
2021, the Group is required to comply with the financial
covenants throughout the continuance of the relevant loan
and/or as long as the loan is outstanding which the ratio of
debt coverage ratio (as specified in the mortgage loan
agreement with the bank) shall not be less than 1.25. The
Group has complied with the covenant throughout the six
months ended 30 June 2022 and the year ended 31
December 2021.
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Notes to the Condensed Consolidated

Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

15. BONDS 15. &
30 June 31 December
2022 2021
—E-C-HF —T-—F
AA=+H +=ZA=+—H
HK$’000 HK$'000
FHT FET
(Unaudited) (Audited)
(REBER) (&%)
Current portion: REBS
Bonds carried at fixed coupon rate of 6% REFHETE
per annum (Note (a)) FRIRFTBNES
(M (@) 20,000 20,000
Bonds carried at fixed coupon rate of 8% REFESHETFE
per annum (Note (b)) FRIRFTBNES
(FHF=E (b)) 10,000 —
Bonds carried at fixed coupon rate of 3% BREEI%ETE
per annum (Note (d)) FRIRFTBNES
(HF=E(d)) 10,181 10,181
40,181 30,181
Non-current portion: FERBHS
Bonds carried at fixed coupon rate of 8% 1R EF8%[E E 2
per annum (Note (b)) FRIEFTBRNES
(FF &£ (b)) = 10,000
Bonds carried at fixed coupon rate of 3% REBFEIRETEE
per annum (Note (c)) FRIEFTBRNES
(M (c)) 10,000 10,000
10,000 20,000
50,181 50,181
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15.

Notes:

(a)

(b)

(d)

Notes to the Condensed Consolidated

BONDS (continued)

The Company entered into two placing agreements with a
placing agent issued two 6% coupon unlisted and
unsecured bonds on 6 August 2014 and 10 October 2014
with the aggregate principal amount of HK$10,000,000
each within the placing period. The amounts are repayable
within 96 months from the date of issue, which are 5
August 2022 and 9 October 2022 respectively.

The Company issued an 8% coupon unlisted and
unsecured bonds with the aggregate principal amount of
HK$10,000,000 on 23 January 2015. The amount is
repayable within 96 months from the date of issue, which is
22 January 2023.

The Company issued a 3% coupon unlisted and unsecured
bonds with the principal amount of HK$10,000,000 on 1
December 2017 to Mr. Shen Ke, a former director of the
Company. The amount is repayable within 84 months from
the date of issue, which is 30 November 2024.

The Company issued an unlisted bonds with the principal
amount of HK$10,181,000 as part of the consideration in
respect of the acquisition of the joint ventures on 6 March
2018. The bond bears interest rate at 3% per annum and is
unsecured. The amount is repayable within 36 months from
the date of issue, which is 5 March 2021.
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Notes to the Condensed Consolidated

Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

16. CONTINGENT CONSIDERATION
PAYABLE

On 9 September 2021, Chongging Ailuojia Technology
Service Limited* (EEE S RXREBERBBR QA
(“Chongging Ailuojia”) entered into a sale and purchase
agreement (the “Sale and Purchase Agreement”) with
Mr. Yang Jin Zhu, Ms. Wang Jing (collectively known as the
“Vendors”), pursuant to which Chongging Ailuojia agreed to
acquire and the Vendors agreed to sell the entire equity
interest in i) Chongqging Haotai Property Management
Company Limited* (EEM2FWEEREREERA)
i) Chongqing Jia Duan Technology Company Limited* (&
B & B B BR & £ A A)); iii) Chongging Qi Chang
Technology Company L|m|ted* Eﬁﬁéﬁ%ﬂ&ﬁlﬁ’&ﬂ)
and iv) copyrights of smart home software (registration nos.
1229777) and its associated Android version (registration
no. 3291622) in the PRC registered in the name of
Ms. Wang Jing, one of the Vendors (collectively the
“Chongging Business”) at the consideration of
RMB2,950,000 (equivalent to approximately
HK$3,610,000).

The Vendors warrant to Chongging Ailuojia that the amount
of the account receivables of the Chongging Business (i.e.
RMB1,400,000 (equivalent to approximately
HK$1,713,000)) shall be more than 10% of the sum of (i)
renovation deposit; and (ii) management fee deposit. If the
inspection by Chongging Ailuojia (which shall be completed
by 30 November 2021) reveals that any of the account
receivables of the Chongging Business cannot be
recovered, the amount of the consideration shall be
adjusted downward by deducting the amount equivalent to
the amount of the account receivables of the Chongging
Business cannot be recovered in the last instalment (i.e.
RMB950,000) before the adjustment (“Contingent
Consideration 1”) and which is subsequently waived.

For identification purpose only
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Notes to the Condensed Consolidated

16. CONTINGENT CONSIDERATION
PAYABLE (continued)

On the same date, Chongging Ailuojia subsequently
entered into a supplemental agreement to the Sale and
Purchase Agreement with the Vendors (the “Supplemental
Agreement”), pursuant to which, RMB200,000 (equivalent
to approximately HK$245,000) of the consideration will be
upheld and will only be payable upon the successful
renewal of a property management agreement on or before
1 August 2022 (the “Contingent Consideration 11").

On 9 September 2021, the Acquisition was completed. The
fair value of the contingent consideration payable as at 9
September 2021, which is estimated to be approximately
RMB196,000 (equivalent to HK$240,000), is valued by
Valtech Valuation Advisory Limited, an independent
professional valuer. The valuation of the contingent
consideration payable is mainly based on effective interest
method on expected future cash flows.
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Notes to the Condensed Consolidated
Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

16. CONTINGENT CONSIDERATION
PAYABLE (continued)

The contingent consideration payable is remeasured at
30 June 2022 on the same basis as above and the fair
value of the contingent consideration payable is estimated
to be approximately RMB196,000 (equivalent to
HK$230,000) (31 December 2021: RMB196,000
(equivalent to HK$240,000)) as a result of the
consideration of effective interest accrued and other factors
remain the same. Hence, no changes in fair value of
contingent consideration payable is recognised for the
period/year ended 30 June 2022 and 31 December 2021.

17. CAPITAL COMMITMENTS

16. FEFTEIANKIE (&

ZREIETERF S REME MR
B FYFrERc RZE = —F KA
=+ HANEREESF T EEMHA
RE - MEMNKAREHA AR EERD
A AR®K196,000T (HE R
230,000 L) (ZE=Z—F+=A=
+—HB: ARK196,0007T (& ©
240,000% 7)) - A - BE=ZT =
—EXNAZ+BR=-ZE=—F+=A
=+—HIHE FE  BEERE
NKARBRAAEEES -

17. BEXKE

30 June 31 December

2022 2021

—E_C —E-—F

AA=+H +=ZA=+—H

HK$'000 HK$'000

FHx T

(Unaudited) (Audited)

(REBER) (EE%)

Capital expenditure in respect of the BRITANERNERA

acquisition of property, plant and Eﬁ%iﬁﬁuﬂ HEEE
equipment contracted for but not provided mE - BERZER

in the consolidated financial statements Wz EAHS = 312
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Notes to the Condensed Consolidated

18. RELATED PARTY TRANSACTIONS

In addition to the transactions and balances disclosed
elsewhere in these unaudited condensed consolidated
financial statements, the Group entered into the following
material related party transactions:

(@) Transactions with related parties

The Group had the following material transactions with
related parties during the period:

Financial Statements

4T & B ISR R M 5T

For the six months ended 30 June 2022
HE-_Z-—FA=1+H1E@AA

18. FBER 5

BRARE SRR A FiRE 2
R 5K *ﬁMI\ CAREBERIATER
BARE <2 5

(@ MBS

RAME  AEECHELETIEKE
B

Six months ended 30 June
BZAA=1THILAEA

Name of the Company Nature of transactions 2022 2021
AREE REME —=== —T-—F
HK$’000 HK$'000
FTHET FHET
(Unaudited) (Unaudited)
(REER) (REEHFER)

Chongging Xingling Limited* Properties management service
fee received and receivables = 197

ERREREXEBRAA B RERMFEERRSE

For identification purpose only.
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Notes to the Condensed Consolidated

Financial Statements

I EBAAR & B % #R Rk I &

For the six months ended 30 June 2022
HE-_ZT-—_FXA=1+HB1~@AA

18. RELATED PARTY TRANSACTIONS
(Continued)

(b) Key management personnel compensation

The remuneration of the directors of the Company and
other members of key management personal during the
period were as follows:

18. BB 5 ()

(b) FEEBAEZME
ARRBEERAMEIEEREABRA
HiE 2 B2

Six months ended 30 June
BZEAA=THLAEA

2022 2021
—E-— T4
HK$’000 HK$'000
FHET FHET

(Unaudited) (Unaudited)
(REEEZR) (REEFTZ)

Short-term benefits HEEERET 610 1,477
Post-employment benefits BEEL 12 A2 T 20 45
630 1,522
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