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Financial Highlights

MEHE
KEY ITEMS IN THE INTERIM CONSOLIDATED PHGEERRNEEERH
STATEMENT OF PROFIT OR LOSS
Six months ended 30 June
BEANA=THILAEA
2022 2021 % of change
—E-—F —E-—F FHBE oL
S$ S$
F 3 7T s T
Revenue g & 35,080,289 31,098,399 12.8%
Gross profit EF 8,575,630 8,702,815 (1.5%)
Profit before taxation B B B 4,018,467 5,110,138 (21.4%)
Profit for the period B % 2,921,564 4,131,468 (29.3%)
KEY ITEMS IN THE INTERIM CONSOLIDATED PHIGEMBERRRNEZIER
STATEMENT OF FINANCIAL POSITION
As at As at
30 June 31 December
2022 2021 % of change

KRB RN_ZT—_—F
RB=+H +=ZA=+—H FBHE DL

S$ S$

F N3 T s T
Non-current assets EMENEE 25,265,522 25,058,207 (2.7%)
Current assefs MBEE 51,053,572 52,762,583 (3.2%)
Current liabilities nEaE 6,995,613 11,693,257 (40.2%)
Non-current liabilities EREBAE 4,826,459 5,235,996 (7.8%)
Total equity M AR 64,497,022 61,791,537 4. 4%
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Financial Highlights
MIEHEE

KEY FINANCIAL RATIOS TEHKLEER
As at As af
30 June 31 December
2022 2021
R=-T=Z= R-T_—%
AA=+H +ZH=t+—H
Return on fotal assets 488 FE O 3 K 3.8% 4.3%
Refurn on equity - F G B 4.5% 5.5%
Gearing ratio (times) (Nofe) BEAGELE (B8 (Wit) 0.05 0.06
Current ratio (times) MENLE (80 7.3 4.5

Six months ended 30 June
BEAA=1THILAEA

2022 2021

—E-= —E -
Gross profit margin ER= 24.4% 28.0%
Profit before taxation margin B B4 AT g ) 2 11.5% 16.4%
Profit margin for the period HAR 5 A =& 8.3% 13.3%

Note: Kt

Gearing rafio is calculated as sum of bank and other borrowings divided by ~ BB E L IR HRE B A RIT R EMEREE
fofal equity as af the respective reporting dates. MRUAME S ABREETE -
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Management Discussion and Analysis

BUSINESS REVIEW

TS Wonders Holding Llimited (the “Company”, together with ifs
subsidiaries, the “Group”] which is headquartered in Singapore is
primarily focused on the production, packaging and sale of nuts and
chips with track record of more than 50 years. The Group's core
products include roasted nufs, baked nutfs, potato chips and cassava
chips. The Group's products have been sold and distributed fo over
10 counfries, including Singapore, Malaysia, the People's Republic
of China (the “PRC"), Philippines and the United Kingdom. The Group
principally sells its products on a wholesale basis to (i) key account
customers which include supermarkets, hotels, airline and original
equipment manufacturer (OEM| customers; and (i) distributors.

The Group is committed to delivering high quality and safe food
products and confinuously meeting consumers’ expectations and
complying with legal requirements. It implements comprehensive and
strict quality assurance procedures throughout all stages of production,
from the procurement of raw materials to the packaging and delivery
of the finished products. In this regard, the Group has been accredited
with various certifications in relation to quality management and food

safety.

The Group's revenue increased by approximately S$$4.0 million or
12.8% from approximately S$31.1 million for the six months ended
30 June 2021 to approximately S$35.1 million for the six months
ended 30 June 2022, mainly due fo an increase in sales to end
customers in Malaysia during the six months ended 30 June 2022, as
elaborated in the section headed 'Geographical location” of this inferim
report.

EEERR ST

KXo

TS Wonders Holding Limited ([ 2~ 1] - 2 [F] E ff
BRARGEIAEE | @BREFNK TEF
AREE BRERKHEBRRRER  BEFBS0F
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BREER BEREFRAER - AEENEMR
FEI0Z AR KEE LD H SEFMEK - FREA
ToPEARAME ([FE]) FEBERREE-
AEBMEFEARBSIAHEEERTIEERTF (B
FBEmOEE MEQARRZEREROEME
B Rli)odEm e

AEERIRREHRSRE RE2NRA KEW
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REEMNmERERF UM AKREDRE
mEEERRBEENEERE

AEBNWRGERBEE T - —FXA=THILRX
8 A #4311 8 & N ITIE IN#4.08 &30
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) -
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Management Discussion and Analysis
=RE)

The Group's revenue was primarily derived from the sale of nuts and
chips. The following fable sefs forth a breakdown of the Group's
revenue for the six months ended 30 June 2022 and 30 June 2021:

AEBMNRETERABRRERERNEE -
TRENEE TS - —FRA=Z+HEHE=_Z=—
FRA=ZTHIEANBEAREER WA

For the six months ended 30 June

BEAAZTHLEAEA

2022 2021
—E-CE —E-—F
S$ $
3N T T
Nuts BR 23,645,783 67.4% 22,195,286 71.4%
Chips e 10,486,239 29.9% 8,023,512 25.8%
Others (Note/ Hib (4iit) 948,267 2.7% 879,601 2.8%
Total @t 35,080,289 100.0% 31,098,399 100.0%

Note:  Others mainly refer fo items such as disposable towels which were
normally sold together with nuts and chips products to food and
beverages companies.

The sale of nuts and chips products accounted for approximately
67.4% and 29.9% of revenue respectively for the six months ended
30 June 2022. For the six months ended 30 June 2022, the revenue
derived from the sale of chips increased to 29.9% of total revenue
as compared fo 25.8% of revenue for the six months ended 30 June
2021. This was due fo increase in demand for chips in Malaysia.

8 TS Wonders Holding Limited | Interim Report 2022

M EEBEAEERRAAR LKA THE
BRREAEQE—HLENDS MoKl
£

BEZZ-__FA=-THLESEA BREE
FHSEESED MG R D67 4% 29.9% - &
HEWEGBRENLEIBEE S = —F <A
Z+HIERNERAMN2 8UENMEHE T - —F
NAZTHLERMEARN209% T BN ERA
BB BN



Management Discussion and Analysis

Geographical location

The Group's products are sold and distributed to customers in over
10 counfries. The table below sefs forth the breakdown of revenue
by geographical location of end customers for the six months ended

30 June 2022 and 30 June 2021:

EERED 3L
M E
ARBENERBEERDHETHBIOEERNE
)5 TREVNBE_ZT-_—_FAXA=FTAR-Z

= i/\ﬂ ‘f’ElJt/\ I)EH?ZZ& gﬁﬁﬂﬁ{iﬁ
eI ES AR -

For the six months ended 30 June

HEAAZTHILEAEA

2022 2021
—E-CF —E--F
S$ S$
I3 T AT
Singapore GGipIb 20,519,468 58.5% 19,706,269 63.4%
Malaysia Bk R 9,611,645 27 4% 6,477,552 20.8%
The PRC (including
Hong Kong) HE (BERE) 3,819,487 10.9% 3,570,939 11.5%
Others [Note/ it (Hat) 1,129,689 3.2% 1,343,639 4.3%
Tofal @t 35,080,289 100.0% 31,098,399 100.0%
Nofe:  Others include Philippines and the United Kingdom. it HABiEIEEE RHERE -

The Group's products were largely sold in Singapore and Malaysia
which accounted for approximately 58.5% and 27.4% of total revenue
respectively for the six months ended 30 June 2022. The composition
of sales to end consumers in Malaysia increased from approximately
20.8% for the six months ended 30 June 2021 to approximately
27 4% for the six months ended 30 June 2022 mainly due fo a large
order from a customer in Malaysia during the six months ended 30

June 2022.

AEENEMREIEETNERSRAGHEE o
FlEEZE T - —FNA=Z+ B INEA B
#9158 5% %27 A% - ¥1 55 2R 74 50 i i H B & 1Y £
EhBEE T —FNA=THLEAEAN
#2084 ENMEHE T _—_FA=ZTHIEN
A2 4% FERARBE T - _F N
A=TRHALEAEAREERAT —E2EFPHARE
HE-
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Management Discussion and Analysis
=RE)

Gross profit

The following table sets forth a breakdown of the Group's gross profit

for the six months ended 30 June 2022 and 30 June 2021:

EZR

TREINEBEE_ZF-_—_FRA=TERZZT=—
FRA=ZTRIEANBEAREENEFNHA

For the six months ended 30 June

BEAA=TRILAMEAR

2022 2021
—E-CF —E_-fF
Gross Profit Gross Profit
Revenue  Gross Profit margin Revenue Gross Profit margin
2 X YIRS L6 7 EVIRS
s$ s$ s$ $$
003 3R T AT
Nuts BR 23,645,783 5,432,061 23.0% 22,195,286 6,201,785 27.9%
Chips e 10,486,239 2,900,521 27.7% 8,023,512 2,229,981 27 8%
Others Hith 948,267 243,048 25.6% 879,601 271,049 30.8%
Tofal @t 35,080,289 8,575,630 24.4% 31,098,399 8,702,815 28.0%
The Group's gross profit decreased by approximately $$0.1 million or  BE K= E K AR EMNEHBE T -_—F
1.5% from approximately $$8.7 million for the six months ended 30 <N A=+HBIEAEAKL280% TREBE-T

June 2021 to approximately $$8.6 million for the six months ended 30
June 2022 despite an increase in revenue due fo a decrease in gross
profit margin from approximately 28.0% for the six months ended 30
June 2021

2022. The decrease in the Group's gross profit margin was mainly due

to approximately 24.4% for the six months ended 30 June

fo the decrease in gross profit margin for nuts, which mainly resulted
from increase in average cost of certain raw nuts.

Outlook and Strategies

Economic performance in Singapore in the second quarter of

2022

The Singapore economy grew by 4.4 per cent on a yearonyear basis
in the second quarter, faster than the 3.8 per cent growth recorded in
the previous quarter. On a quarteron-quarter seasonally-adjusted basis,
the economy contracted slightly by 0.2 per cent, a reversal from the
0.8 per cent expansion in the first quarter.
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Management Discussion and Analysis

Overall economic performance in Singapore in the first half

of 2022
In the first half of 2022, the Singapore’s GDP growth averaged 4.1%

on a yearon-year basis.

Economic outlook for 2022

The Ministry of Trade and Industry, Singapore has forecasted
Singapore’s GDP growth forecast for 2022 to 3.0% to 4.0%, from
3.0% to 5.0% forecasted previously.

Since May, the global economic environment has deteriorated
further. Strongerthan-expected inflationary pressures and the more
aggressive fightening of monetary policy in response are expected tfo
weigh on growth in major advanced economies such as the US and
Eurozone. Meanwhile, China continues to grapple with a deepening
property market downturn and recurring domestic Covid-19 outbreaks.
Notwithstanding recent signs of a slight easing in global supply
disruptions, the disruptions are likely to persist for the rest of the year as
underlying factors such as the Russia-Ukraine conflict and China’s zero-
Covid policy remain.

In the US, the pace of economic growth is expected to slow further in
the second half of 2022 as compared to the first half. In particular,
private consumption growth is likely to weaken on the back of tighter
financial conditions due to aggressive monetary policy tfightening
and continued supply disruptions, even though resilient labour market
conditions and accumulated household savings could provide some
support. Similarly, the Eurozone economy is projected to see a slower
pace of growth in the second half of 2022. Higher cost pressures
arising from protracted supply bottlenecks amidst the ongoing Russia-
Ukraine conflict, alongside tighter monetary policy, are likely to dampen
consumption and industrial activities. The persistent disruption in natural
gas supplies from Russia could also frigger a sharp slowdown in the
Eurozone economy towards the end of the year.

EEERR ST

TR CFE¥FHINRERBEERE

TECCFF¥F ORMREALELERLIE
£4.1% e

—E-=

EBA =

MBS TEIBAFME —_FT - —FEARNE
EREBEN3.0%E4.0%2 [ - i 5t 5 &9 78 8l
#R3.0%E5.0% o

BRAE 2EREERIE-— IR -EXBR
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BH2010E R BT RR BN LB THREFM
FAR R DA - AFE 81T B ) 8 2 P i 10
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Management Discussion and Analysis
i EREV S

In Asia, China's GDP growth is expected to pick up in the second half
of 2022, supported by the Government's push for more infrastructure
spending. However, its property market downturn and continued
adherence to a zero-Covid policy amidst recurring outbreaks are
likely to weigh on real estate investment and consumption activity
respectively, thereby dampening the pace of its economic recovery.
Meanwhile, the key Southeast Asian economies such as Malaysia,
Indonesia and Thailand are projected to expand at a slightly faster
pace in the second half of 2022 due to a continued recovery in
domestic and tourism demand with the easing of Covid-19 restrictions,
as well as sustained demand for their merchandise exports.

On balance, the Ministry of Trade and Industry, Singapore's assessment
is that the external demand outlook for the Singapore economy has
weakened compared fo three months ago. At the same time, downside
risks in the global economy remain significant. First, further escalations
in the Russia-Ukraine conflict could worsen global supply disruptions
and exacerbate inflationary pressures through higher food and energy
prices. More persistent and higherthan-expected inflation would
dampen global growth further, including through even more aggressive
monetary policy fightening in many advanced economies. Second,
financial stability risks could intensify if there are disorderly market
adjustments to monetfary policy tightening in the advanced economies.
In particular, the onset of large capital outflows from regional
economies with high dollardenominated debt levels could lead to
fighter financial conditions and affect growth in these economies. Third,
there is a risk that geopolitical tensions in the region could escalate
and lead to further disruptions in supply chains. Fourth, the trajectory of
the Covid-19 pandemic remains a risk, given the potfentiol emergence
of more virulent strains of the virus.

Domestically, Singapore has transited to living with Covid-19 with the
progressive removal of almost all of its domestic and border restrictions.
This has in turn supported the recovery of segments of the Singapore
economy that had been badly affected by the pandemic. Notably, the
rollout of the Vaccinated Travel Framework in end-March has led to @
strongerthan-expected recovery in air passengers handled at Changi
Airport and international visitor arrivals to Singapore.
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Management Discussion and Analysis

Against this backdrop, the outlook for some outward-oriented secfors
in the Singapore economy has weakened. For instance, as China is @
key market for pefroleum and chemicals products from Singapore, the
weakness in its economic outlook has adversely affected the growth
prospects of Singapore's chemicals cluster and the fuels & chemicals
segment of the wholesale frade sector. At the same time, growth in
the water fransport and finance & insurance sectors is expected fo be
dampened by the projected slowdown in major external economies.

On the other hand, the outlook for several sectors in the Singapore
economy has improved. In particular, the strong recovery in air
passengers and international visitor arrivals is expected to benefit
aviation-and tourism-related sectors like air transport and arfs,
enterfainment & recreation, as well as consumerfacing sectors like
food & beverage services. In addition, the easing of Singapore's travel
restrictions has bolstered the recovery of the professional services sector
as firms in the sector [e.g., consultancy and legal firms) can now better
engage their overseas clients.

Taking into account the performance of the Singapore economy in the
first half of 2022, as well as the latest global and domestic economic
developments, Singapore’'s GDP growth forecast for 2022 is “3.0 fo
4.0 per cent”.

(Source: The Ministry of Trade and Industry, Singapore)

EEERR ST
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Management Discussion and Analysis
i EREV S

Outlook for the Group and strategies

During the first half of 2022, the Group's revenue increased by
approximately $$4.0 million or 12.8% from approximately S$31.1
million for the six months ended 30 June 2021 to approximately
S$35.1 million for the six months ended 30 June 2022, mainly due
fo an increase in sales to end customers in Malaysia during the six
months ended 30 June 2022, as further elaborated in the section
headed 'Geographical location” of this report. Overall, due fo the
decline in gross profit and govemnment's assistance and the increase
in administrative expenses, among other factors, the Group's profit for
the period decreased by approximately $S$1.2 million or 29.3% from
approximately S$4.1 million for the six months ended 30 June 2021 to
approximately $$2.9 million for the six months ended 30 June 2022.

The Group expects that demand for snack products with less sugar,
arfificial sweeteners and flavourings such as savoury snacks to remain
resilient in the long term as health awareness is increasing among
consumers. The Group noted that the global snack food market, which
includes nuts and chips, will continue to grow at approximately 5.5%
annually to 20206, driven by changes in dietary habits and demand for
healthy and functional snacks. The Group would also be proactive in
its cost management, in view of inflationary pressures.

In view of the foregoing, the Group will continue to adopt a cautious
and prudent approach in managing ifs business without compromising
the quo|ify of its producfs in line with its obiecfives to maintain
sustainable growth in its business and create longterm shareholders’
value.

The Group shall continue to remain vigilant and monitor the Covid-19
outbreak very closely especially in its production faciliies in Malaysia
as the number of cases remains high, and its priority is always the well-
being of its consumers and staff.
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Management Discussion and Analysis

FINANCIAL REVIEW

Revenue

The Group's revenue increased by approximately S$4.0 million or
12.8% from approximately $$31.1 million for the six months ended 30
June 2021

30 June 2022. There was an increase in sales to end customers in

to approximately $$35.1 million for the six months ended

Malaysia during the six months ended 30 June 2022, as elaborated in
the section headed ‘Geographical location’ of this report.

Cost of sales

The Group's cost of sales increased by approximately S$4.1 million or
18.3% from approximately $$22.4 million for the six months ended 30
June 2021

30 June 2022 due fo increase in average cost of certain raw nufs.

to approximately $$26.5 million for the six months ended

Gross profit

The Group's gross profit decreased by approximately S$0.1 million

1.5% from approximately $$8.7 million for the six months ended
30 June 2021 to approximately S$8.6 million for the six months
ended 30 June 2022 in line with the decrease in gross profit margin
from approximately 28.0% for the six months ended 30 June 2021
to approximately 24.4% for the six months ended 30 June 2022. The
decrease in the Group's gross profit margin was mainly due fo the
decrease in gross profit margin for nuts, which resulled mainly from

increase in average cost of cerfain raw nuts.

Other income

The Group's other income decreased by approximately $$129,000 or
63.1% from approximately $$204,000 for the six months ended 30
June 2021 to approximately $$75,000 for the six months ended 30
June 2022 mainly due fo lower government grants received as part of
the support measures by the government which aims to aid businesses
cope with challenges arising from the Covid-19 pandemic and cerfain
of these measures were phased out for the six months ended 30 June

2022.
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Management Discussion and Analysis
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Other gains and losses

The Group's other gains decreased by approximately $$87,000 or
107.7% from gains of approximately $$81,000 for the six months
ended 30 June 2021

six months ended 30 June 2022 mainly due fo (i) fair value loss on

fo losses of approximately $$6,000 for the

derivative financial instruments of approximately S$84,000 for the
six months ended 30 June 2022, as compared fo fair value gain on
derivative financial instruments of approximately $$35,000 for the

six months ended 30 June 2021

on disposal of plant and equipment during the six months ended 30

;i) opproximately $$39,000 gain

June 2021; and these were partially offset by (iii] increase in foreign
exchange gains of approximately $$67,000 from $$6,000 for the six
months ended 30 June 2021 to S$73,000 for the six months ended
30 June 2022.

Selling and distribution expenses

Selling and distribution expenses increased by approximately
$$70,000 or 4.9% from approximately S$1.4 million for the six
months ended 30 June 2021
six months ended 30 June 2022 mainly due fo increase in markefing

to approximately $$1.5 million for the
expendifure.

Administrative expenses

Administrative expenses increased b\/ opproximofe|y S$0.7 million
or approximately 29.1% from approximately $$2.4 million for the six
months ended 30 June 2021 to approximately S$3.1
six months ended 30 June 2022 mainly due to higher professional

million for the

fees from consultancy services, increase in staff costs and repair and
mainfenance expenses.

Finance costs

The Group's finance costs decreased by approximately S$13,000 or
18.2% from approximately $$71,000 for the six months ended 30
June 2021 to approximately $$58,000 for the six months ended 30
June 2022.
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Management Discussion and Analysis

Income tax expense

Income tax expense increased by approximately S$0.1 million or
12.1% from approximately S$1.0 million for the six months ended 30
June 2021 1o approximately S$1.1 million for the six months ended
30 June 2022 despite a decrease in profit before tax mainly due to
increase in deferred tax liability which resulted from temporary taxable
differences arising from accelerated depreciation in relation to capifal
allowance claims on qualified assets.

Profit for the period

Profit for the period decreased by approximately S$1.2 million or
29.3% from approximately S$4.1 million for the six months ended 30
June 2021 1o approximately $$2.9 million for the six months ended
30 June 2022 mainly due fo decrease in gross profit margin, decrease
in other income, decrease in other gains and increase in selling and
distribution expenses and adminisirative expenses as discussed above.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group's source of funds comprises of a combination of internally
generated funds, bank and other borrowings and net proceeds from the
share offer. As part of the Group's liquidity risk management, the Group
monitors its working capital to ensure that ifs financial obligations can
be met when due by i) ensuring healthy bank balances and cash for
payment of ifs shortferm working capital needs; (i) monitoring frade
receivables and its aging monthly and following up closely to ensure
prompt payment from cusfomers; and |iiij monitoring bank and lease
payments.

As at 30 June 2022 and 31 December 2021, the Group's current
rafio, being current assefs over current liabilities was 7.3 times and 4.5
times respectively.

As at 30 June 2022, the Group's bank borrowings amounted fo
approximately $$3.3 million, which was lower as compared to
approximately $$3.8 million as at 31 December 2021. The Group
maintained a relatively low gearing rafio, based on inferestbearing
bank and other borrowings divided by net assets, at approximately

0.05 times as at 30 June 2022 (31 December 2021: 0.06 times).
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Management Discussion and Analysis
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CONTINGENT LIABILITIES
As at 30 June 2022 and 31 December 2021

performance guarantee to cerfain customers with balances amounted to

million and $$0.1

, the Group provided

approximately $$0.1 million respectively.

PLEDGE OF ASSETS
The Group has pledged leasehold building, freehold land and building

to secure general banking facilities granted 1o the Group with carrying
values of approximately $$12.3 million and $S$12.5 million as at 30
June 2022 and 31 December 2021

respectively.

CAPITAL EXPENDITURES AND COMMITMENTS
During the six months ended 30 June 2022, the Group had incurred

capital expenditures of approximately S$0.5 million as compared to
million in the six months ended 30 June 2021.
The expenditures were mainly related to the purchase of plant and

approximately S$1.1

equipment including renovation to support the growth of the Group's
business.

The Group has capital commitments of approximately $$0.3 million as

at 30 June 2022 (31 December 2021: S$0.2 million).

SIGNIFICANT INVESTMENTS

The Group did not hold any significant investments as at 30 June 2022
and 31 December 2021.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND ASSOCIATED COMPANIES

For the six months ended 30 June 2022, the Group did not have
any material acquisitions or disposals of subsidiaries and associated

companies.
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Management Discussion and Analysis

EVENTS AFTER THE REPORTING PERIOD

There were no significant events affer the six months ended 30 June
2022 and up fo the date of this report.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

Save as disclosed in this report, there was no specific plan for material
investments or capital assefs as at 30 June 2022 (31 December 2021:
Nil).

USE OF PROCEEDS FROM LISTING

The Company’s shares have been listed on the Stock Exchange since
14 January 2019, being the Llisting Date, and the nef proceeds
from the share offer (after deducting listing expenses) amounted to
approximately HK$66.8 million (equivalent to approximately S$11.7
million) (the “Net IPO Proceeds”). The Group has ufilised approximately
HK$16.7 million of the Net IPO Proceeds as at 29 July 2022, and
the unutilised Net IPO Proceeds amounted to approximately HK$50. 1
million (the “Unutilised Net Proceeds”).

On 29 July 2022, the Company had announced a revision fo the
intended use and allocation of the Net IPO Proceeds and the Unutilised
Net Proceeds and the expected timeline to implement ifs business
strategies as set out in the prospectus of the Company dated 31
December 2018 (the “Prospectus’), after taking into consideration the
recent business environment and development of the Group. Please
refer to the announcement of the Company dafed 29 July 2022 for
further details.
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Management Discussion and Analysis

EEERR ST

The following sefs forth a summary of the revised allocation of the

Unutilised Net Proceeds as af 29 July 2022:

TXHIN T - —_F+A-TABETENR
BRAMSEREFENIEBAME

Approximate
Unutilised Net

Approximate
Unutilised Net

Approximate
Unufilised Net

Amount of Net Revised infended ~ Proceedsfobe  Proceedsfobe  Proceeds fo be

IPO proceeds and Approximate  use of Unufilised ~ used during the  used during the ~ used during the

original infended  utilised amount  Net IPO Proceeds year ending year ending year ending

use (relevant as at 29 July as at 29 July 31 December 31 December 31 December

Revised use of proceeds percentage (%)) 2022 2022 2022 2023 2024

R=BzZF

tB=thB H®EZS--% HE-F-=F HE-E-ME

BERDRRE ABREAME +=-A=t-B tZA=t-B +tZAZt-8

FERERE: WIBDZF BEMBRE LFEXSDAz LEERBAZ LEEREBAZ

SBRRERE  tA-TAR  FEZEBT BRXBA BOXBA BRXBA

BBIRETERE (BEEAL) EDRABNEER RERE  FMEREFR  FEREFE  FENAEE

[HKS million) (HKS million) [HKS millon) (HK$ million) (HKS million) HKS million)

(BE#T) (E%1) (GEET) (B8%1) (BEET) (BE%T)

Expansion of existing nuts and polalo - ZEREZRRERERER
chips products [output capacity ond  (BAREHRERZEIL)

producis diversity) 26.7 [40.0%) 10.5 36.5 12.3 109 13.3

Production and launch of torfila chips 42 R#H E R 16.3(24.4%) - = - - -

Expansion of worklorce BRS8N 17.6(26.3%) S 7.6 2.3 2.3 30

Working capifal BEES 6.2(9.3%) 6.2 6.0 18 1.8 24

Total ) 66.8 (100.0%) 16.7 50.1 16.4 15.0 18.7
Nofe: The expected timeline for utilisation of the Unutilised Net Proceeds above — #f7#: EA Ll REVA TS RIB FRE 2 BERHER T

is based on the Group's best estimation, and is subject to change based

on the future development of the market condition.

As at the date of this report, the Unutilised Net Proceeds were

deposited with licensed banks in Singapore and Hong Kong.
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Management Discussion and Analysis

FOREIGN EXCHANGE EXPOSURE

As the Group sells a maijority of its food products overseas in which
these sales are principally denominated in US$ and sources its main
materials in which these purchases are principally denominated in US$,
Euro and AUD, the Group is exposed fo foreign currency exchange
fluctuations arising in the normal course of its business operations.

The Group generally hedges 30% of its expected monthly sales and
purchases denominated in foreign currencies.

The Group has a committee in place, comprising of its finance
manager and its execufive Direcfors. The committee meets regularly
from time fo time when necessary and is responsible for reviewing,
researching and studying the future foreign exchange rates and the
methods of hedging. In deciding whether to enter into any foreign
currency hedging fransactions, the committee will undertake a cautious
approach and will consider factors including (i) the expected sales and
purchases denominated in foreign currencies; (i) the historical foreign
exchange rates; and (i) the perceived future foreign exchange rates.
The finance manager keeps track of the Group's hedging activities and
all hedging contracts have to be approved by the executive Directors.
As sales and purchases will confinue to be denominated in foreign
currencies, the Group expects that it will continue to enfer info hedging
arrangements where necessary.

DIVIDENDS

After due consideration of the uncertain global outlook ahead as sef
out in the section headed “Outlook and Strategies” of this report, the
Board has resolved not to recommend any interim dividend for the six
months ended 30 June 2022 even though the Group was profitable
(No dividend declared for the six months ended 30 June 2021).
Nonetheless, the Group's dividend policy has not changed and the
Board will continue fo assess whether to recommend dividend in the
next financial period.
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Management Discussion and Analysis
i EREV S

EMPLOYEES AND REMUNERATION POLICIES

The Group had 244 employees and 258 employees as at 30 June
2022 and 30 June 2021 respectively. The Group incurred staff costs
of approximately $$4.1 million and $$3.7 million for the six months
ended 30 June 2022 and 30 June 2021 respectively. Remuneration is
determined by reference to prevailing market terms and in accordance
with the performance, qualification and experience of each individual
employee.

Share Option Scheme

The Company has adopted a share option scheme (the “Share Option
Scheme”) on 20 December 2018 to enable the Board to grant share
options to eligible participants with an opportunity to have a personal
stake in the Company with a view fo achieve the following objectives:
(i) motivate the eligible participants to optimise their performance
efficiency for the benefit of the Group; and (i) atiract and retain or
otherwise maintain an ongoing business relationship with the eligible
parficipants whose contributions are or will be beneficial to the
longterm growth of the Group.

No share opfion has been granted, exercised, cancelled or lapsed
under the Share Option Scheme since its adoption on 20 December
2018. As at 30 June 2022, there was no outstanding share option
granted under the Share Option Scheme.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Directors confirmed that
the Company has maintained at all times the sufficient public float as
required under the Listing Rules throughout the six months ended 30
June 2022.
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Interim Consolidated Statement of Profit or Loss and Other Comprehensive Income
G S EEREMEEIER

For the six months ended 30 June 2022 BHE_-_Z-__—F,"A=1+HIt~@AA

For the six months ended 30 June

BEXNA=THILAEA

2022 2021
—EC_C_F —E-—F
S$ S$
¥ h03% T N T
Note (Unaudited) (Unaudited)
B 5 (REER) (REEzEZ)
Revenue g 4 35,080,289 31,098,399
Cost of sales Fiok= N (26,504,659) (22,395,584]
Gross profit EX 4 8,575,630 8,702,815
Other income E A 5 75,413 204,487
Other gains and losses EH e REHE 6 (6,232) 81,037
Selling and disfribution expenses HERDHEAX (1,500,202) (1,430,075)
Administrative expenses THREX (3,068,004) (2,377,069)
Finance costs =N 7 (58,138 (71,057)
Profit before taxation BR B ATE T 4,018,467 5,110,138
Income fax expense RSB X 8 (1,096,903) (978,670)
Profit for the period B RE R 9 2,921,564 4,131,468
Other comprehensive expense Hib ZHEAX
ltems that may be reclassified subsequently — F&#€ A] SEE#T 4 2
fo profit or loss: BamhyEE -
Exchange differences on translation of MEBINEBEEN
foreign operation E X =% (402,895) (275,940
Items that will not be reclassified BERETEE P EEEm
subsequently to profit or loss: HYIEH -
Revaluation of property, plant and BEME BERERE
equipment, net of fax MR T IE 186,816 175,296
Other comprehensive expense HRHEMmEEEAX
for the period (216,079) (100,644)
Total profit and other comprehensive BradRkEMEE
income for the period, net of tax WA NKRBE 2,705,485 4,030,824
Basic and diluted earnings per share BREXRBERR
(S$ cents) (F M5 ) 11 0.29 0.4]

See accompanying notes to the interim consolidated financial

statements.
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Interim Consolidated Statement of Financial Position

hHi&E S BRI R

As at 30 June 2022 RZ-E-_—_F,A=+H

As at As at
30 June 31 December
2022 2021
i »n
== —E-—F
ANAB=+H +=ZHA=+—H
S$ S$
¥ hn 3% T N T
Note (Unaudited) (Audited)
B 5 (REERZ) (fEEZ)
ASSETS BE
Non-current assets kRBEE
Property, plant and equipment ME  BEREHE 12 24,318,233 22,769,087
Right-ofuse assets FRHEEE 947,289 1,110,966
Investment property REM*E - 2,078,154
25,265,522 25,058,207
Current assets REBEE
Inventories FE 13 9,877,048 12,371,706
Trade receivables B 5 W EIE 14 9,014,558 12,818,625
Other receivables, deposits and Hi SR - Re &
prepayments TRt RIE 2,056,362 1,252,943
Derivative financial instruments PTESRmIT A 54,637 41,957
Bank balances and cash RITEHRNES 15 30,050,967 26,277,352
51,053,572 52,762,583
LIABILITIES =R
Current liabilities REBAE
Trade and other payables B 5 & E b FIE 16 4,501,693 9,189,627
Derivative financial instruments PTEEMT A 3,784 108,234
Lease liabilities HEarE 131,120 190,882
Bank and other borrowings RIT R EMER 17 725,444 725,115
Income fax payable RS 1,633,572 1,479,399
6,995,613 11,693,257
Net current assets RBEEFE 44,057,959 41,069,326
Total assets less current liabilities EEHERABERE 69,323,481 67,027,533
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Interim Consolidated Statement of Financial Position

TN S ES
As at 30 June 2022 WZE-—_F,XA=+H
As at As at
30 June 31 December
2022 2021
P I
—==-= B
ANA=+H +=ZA=+—H
S$ S$
#1038 T N T
Note (Unaudited) (Audited)
Mo (RECEZ) (FE®Z)
Non-current liabilities EREBEE
Llease liabilities HEAE 964,000 1,076,394
Bank and other borrowings RIT R E MK 17 2,611,811 3,064,609
Deferred tax liabilities BERIEAE 1,250,648 1,094,993
4,826,459 5,235,996
Net assets EEFE 64,497,022 61,791,537
EQUITY s
Capital and reserves BRI E
Share capital &N 1,725,820 1,725,820
Share premium 19 m B 13,487,471 13,487,471
Other reserve H b fEE (332,000) (332,000
Merger reserve B 299,994 299,004
Revaluation reserve EEHEE 12,156,459 11,969,643
Translation reserve VE 5 (2,257,311) (1,854,416)
Accumulated profits eyl 39,416,589 36,495,025
64,497,022 61,791,537

See accompanying notes to the interim consolidated financial

statements.
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Interim Consolidated Statement of Changes in Equity

PHiG SRR PR

For the six months ended 30 June 2022 #HE_-_Z_-_—F,"A=1+HIE~@EA

Share Share Other Merger ~ Revaluation  Translation  Accumulated

capifal premium reserve reserve reserve reserve profit Total

Bx REE Rft R Ui EftfiR EiRfE ZihEd @it

5% $$ 8§ 8% $$ 5% $$ S$

Mg T T i) 1O T KT s KT

At 1 January 2021 RZBZ-%-B-H 1725820 13487471 [332,000) 200004 11,676,998 (1,589,833 33,071,910 58,340,360

Profit for the period iyl = = = = - - 4131468 4131468

Other comprehensive income for the period B E 12 E i - - - - 175,296 (275,940) - (100,644
Proft and fofal comprehensive income  BREFIR 2 AR EE

for the period = = = = 175,296 (2759400 4131468 4,030,824

At 30 June 2021 RZBZ-%XB=TH 1725820 13487471 (332,000) 299994 11852294 (1865773 37203378 62,371,184

AT January 2022 R=2-z%-5-8 1725820 13,487,471 (332,000) 299994 11,969,643 (1,854,416 36,495,025 61,791,537

Profit for the period Bad - - - - - - 2921564 2,921,564

Other comprehensive income for the period BRI 12 E iz - - - - 186,816 (402,895) - (216,079)
Profit ond fotal comprehensive income  HAEFIR 2 ANELEE

for the period - - - - 186,816 (402,895) 2,921,564 2,705,485

As at 30 June 2022 RZBZZEXB=TA 1725820 13,487 471 (332,000) 299994 12,156,459 (2,257,311) 39,416,589 64,497,022
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Interim Consolidated Statement of Cash Flows

For the six months ended 30 June 2022 #HZE—

PHGFEHERE
F-—FxA=+ALEAAR

For the six months ended 30 June

BEXNA=THILAEAR

2022 2021
—E_— —E-—F
S$ S$
1038 T N T
(Unaudited) (Unaudited)
(REEZ) (REEFZ)
Operating activities ReETR
Profit before taxation FR 5 Al s 4,018,467 5,110,138
Adjjustments for: ARG B -
Depreciation of property, plant and ME BB RRETE
equipment 851,706 821,151
Depreciation of rightofuse assets EREEENE 90,375 97,327
Gain on disposal of property, plant and HEME BE K
equipment B - (39,130)
Finance costs & A 58,138 60,812
Interest income B YA (32,921) (31,297)
Gain on lease modification ME BRI = (4,310) (491)
Fair value loss (gain) on derivative AR I EMAFEE
financial instruments EE (W) 83,950 (35,321)
Net unrealised foreign exchange gain REIRHME W25 F 58 (364,784) (335,328
Operating cash flows before movement in ~ ZiEE S HEBFILLERE
working capital mE 4,700,621 5,647,861
Movements in working capital: EEELEE:
Decrease (Increase) in inventories FERAD (3Zm) 2,747,588 (366,004
Decrease in frade receivables B 5 W TEE 3,862,657 5,211,452
Increase in other receivables, Ha el gie - we &
deposits and prepayments TEAT FRIAIE AN (809,186) (1,943,071)
Seftlement of derivative financial EETESRI A
instruments (201,080) (179,620)
Decrease in trade and other payables B 5 K& H b 5 E R A (4,634,104) (2,810,7006)
Cash generated from operations LEEERS 5,666,496 5,559,912
Income taxes paid, net of refunds EAIFTEE - NIRRT (745,833) (1,030,301
Net cash from operating activities RETHFBRESFHE 4,920,663 4,529,611
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Interim Consolidated Statement of Cash Flows

hHIGEHERE

For the six months ended 30 June 2022

HE_ZT-__FNA=1+HLEA

For the six months ended 30 June

BERNA=THILAEAR

2022 2021
—E__F —E - —
S$ S$
N3 7T s T
Note (Unaudited) (Unaudited)
B 5 (RBER) (REgEZ)
Investing activities REED
Purchase of property, plant and equipment BB Y% - kB R E (543,980) (1,084,888
Proceeds from disposal of property, HEME BB R
plant and equipment R PTG RIA = 48,400
Placement of bank deposits FEARITEFER - (2,002,185)
Interest received B U F 8 32,921 31,297
Net redemption of fixed deposits TE BT SR E [ F 5 8,000,000 3,001,677
Net cash from (used in) investing activities & EEFT1S (FrA)
HeRHE 7,488,941 (7,005,699)
Financing activities BMEED
Repayment of lease liabilities EBEEHEARE (125,987) (126,214)
Repayment of bank and other borrowings BRIRIT R EAMERK (452,469) (447,177
Inferest paid BAFIE (26,404) (28,740)
Net cash used in financing activities MEETEHFMARESFEE (604,860) (602,131)
Net increase (decrease] in cash and HERREEED
cash equivalents #an CRd) F58 11,804,744 (3,078,219)
Effect of foreign exchange rate changes on  FMNE B By ¥ 15 75 SN i
the balance of cash held in Retsp oo
foreign currencies (31,129) (19,639)
Cash and cash equivalents at beginning of  EBi¥I3 & RIS EFEY
the period 18,277,352 21,399,198
Cash and cash equivalents at end of HMRESRREEEY
the period 15 30,050,967 18,301,340

See accompanying notes to the interim
statements.
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Notes to Interim Consolidated Financial Statements

GENERAL

The Company was incorporated in the Cayman Islands as an
exempted company and registered in the Cayman lIslands with
limited liability under the Companies Act, Cap. 22 (Act 3 of
1961, as consolidated and revised) of the Cayman Islands on
19 April 2018. The Company was registered with the Registrar
of Companies in Hong Kong as a nonHong Kong company
under Part 16 of the Hong Kong Companies Ordinance (the
"Companies Ordinance”’) [Chapter 622 of the laws of Hong
Kong) on 23 May 2018 and its principal place of business in
Hong Kong is Room @01, 9th Floor, Prosperity Tower, No. 39
Queen's Road Central, Central, Hong Kong. Iis registered office
and principal place of business are located at Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman KY1-1108,
Cayman Islands and 255 Pandan loop, Singopore 128433,
respectively. The shares of the Company have been listed on the
Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) with effect from 14 January 2019.

The Company is an investment holding company and its
subsidiaries are principally engaged in the production,
packaging and refailing of food products. lis parent and ultimate
holding company is SWL Llimited, a company incorporated in the
British Virgin Islands with limited liability. lts ultimate controlling
shareholders are Mdm. Han Yew lang, Ms. Lim Seow Yen,
Mr. Lim Fung Yee, Mr. Lim Fung Chor, Mr. loo Soon Hock James
and Ms. Ong Liow Wah who are family members.

The interim consolidated financial statements are presented in S$,
which is also the functional currency of the Company.

PHAGR SRR

30 June 2022 —E-——F,XA=+H

— &R
ARABRZE—NFEAT+NLERERA
EREEMNENRERTE(—NA~—FF
IFJEN LR AEREBE)RHASHES T
ML EEREARYRASHESRT
BERAR -ARRERZZZE—N\FHA
TH=ARBERBENFEO22ERTE QR
1B (TREHER ) FE162BRE B R R T
MEERIMAIEEELR REENE
EEEMM AR AT REFRNBEFPIORE
BREIERNBEOEOIZE -EFMdEm &k=E
LB AL A Windward 3, Regatta
Office Park, PO Box1350, Grand Cayman
KY1-1108, Cayman Islandsf255 Pandan
loop, Singapore 128433 - R A RIMRHN B
TE-NF-ATHOBEREEBBER I
BRAR ([HERAM])ERET -

KARRBFEERAR  ENB AR EERK
ERMAE BREETE-HHAFRIR&ER
ERAFAREBEXBEESFMKINE
FR A RISWL Limited ° H & 4242 f% A% 31 A 528
EEXLT MPERZL - MEFEE -HF
B4~ loo Soon Hock Jamesst 4 K T &%
TE ZEATHAER—REKE-

ERAR & BT IS R AR I T 251 # N3
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Notes to Interim Consolidated Financial Statements
i 4 S A5 R st

30June 2022 Z—ZTE-——FXA=+H

BASIS OF PRESENTATION OF CONSOLIDATED 2. REMBHRRNWEIEE
FINANCIAL STATEMENTS

The interim financial statements have been prepared in th BR B 75 s 3R O AR 4B P R E A BB B A% R
accordance with all applicable Inferational Financial Reporting HEA([ERMBRELR]RFER B
Standards (“IFRS”) which collective term includes all applicable FHEReFEEES ([ERE5HER)
individual IFRS, International Accounting Standards (“IAS") and BEe|)BHRMOTE RS E R BB HR
Inferprefations issued by the Infernational Accounting Standards SEA ERe LR ([ERe£R]])
Board (IASB"). S X

These interim financial statements also comply with the disclosure RO M BRI IMTE R AIERD 2 KB AR
requirements of the Companies Ordinance and the applicable ERBRZFES AR (T EmRAD 2
disclosure provisions of the Rules Governing the Llisting of BRI -

Securities on the Stock Exchange (“Listing Rules”).

ADOPTION OF NEW AND REVISED STANDARDS 3. $RANHT ] & &8 7T 2 Al

New and amended IFRS that are effective for the current
period

On 1 January 2022, the Group adopted all the new and revised
IFRS pronouncements that are relevant to its operations. Their
adoption has not had any material impact on the disclosures
or on the amounts reported in these consolidated financial
statements.

30 TS Wonders Holding Limited | Interim Report 2022

TR 50 8 A6 B 37 RT K% A4S R B PR
Bt % 8 5 2 A

R-ZE-__F—F—H AKERMNEEZE
BARRI VAT B R R AT AR IE AT BB B
BREER - RRZFETHARE M BR
ROBRBEIMERSBETREMNERTE -



Notes to Interim Consolidated Financial Statements

ADOPTION OF NEW AND REVISED STANDARDS

(Continued)

New and revised IFRS Standards (“IFRSs”) in issue but
not yet effective

At the date of authorisation of these financial statements, the
Group has not applied the following new and revised IFRSs that
have been issued but are not yet effective:

IFRS 17 (including the June
2020 amendments to

Insurance Confracts'

IFRS 17)
Amendments 1o IFRS 10 and  Sale or Confribution of Assets between an
IAS 28 Investor and its Associate or Joint Venture?

Classification of Liabilities as Current or
Non-Current?

Disclosure of Accounting Policies’

Amendments fo 1AS 1

Amendments fo IAS 1 and
IFRS Practice Statement 2

Amendments fo IAS 8
Amendments to IAS 12

Definition of Accounting Esfimates?
Deferred Tax related to Assefs and
liabiliies arising from a Single Transacfion?

1 Effective for annual periods beginning on or affer

1 January 2023.

2 Effective for annual periods beginning on or affer

1 January 2023,

with early application permitted.

S Effective date is deferred indefinitely.

The directors do not expect that the adoption of the standards
lisled above will have a material impact on the financial
statements of the Group in future periods.

3.

PHAGR SRR

30 June 2022 Z—TE-_—FA=1H

BRANHTR] R AT 2 R 00

£ 28 {8 18 K 4 ROH9 3 5T RS RT
B i B 7% i o 22 A
RARBREEFETEADR AEELE
FEFB T 51 B AR B 04 R A B M0 37 2T AT 48
STER S BRE LA

ARHBREENE 7R (B RREH
AR B REERNE 75
RZZ-ZTERAZEITEX)
BB I £ RIS 0% 1 REERABENTHK
BREERE8E (BFTR) AELEZANEE
HERTE
B gt ERF 15 (BATA) BEDERREH
FRE?
ARG ENS IR SRR
ARUBREENEBRE
%Q%ﬁ(ﬂzam)
SEHERIESS (BATR) St e R
Fé“ ATEERISE125% (BRI AK) ﬁ*?&%?iﬁ’fﬁ?&
B ERE IR
1 R-E_=F A BXZ2RFARNFE
HIR AR -
2 RIZC=F-A-RARZBRFARNFE
HIMAER PR REMA -
3 A2 B R AR IR AT -

EEAHRM ERENTEHAEEARK
HRMNM B RRELBEATE -
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Notes to Interim Consolidated Financial Statements
i 4 S A5 R st

30 June 2022 —E-—F,A=1+H

REVENUE AND SEGMENT INFORMATION

Revenue represents the fair value of amounts received and
receivable from the sales of food products, which can largely be
grouped under nuts and chips, which also represents the revenue
from contracts with customers.

Information is reported to the executive Directors, which are
also the Chief Operating Decision Maker (the “CODM") of the
Group, for the purposes of resource allocation and assessment
of segment performance focuses on the types of products sold
and in respect of the “Nuts” and “Chips” operations. In current
period, the CODM reviewed the profits by type of product
sold instead of overall results of the Group. Accordingly, the
comparative figure is disclosed with segment result. No operating
segments have been aggregated in arriving at the reportable
segments of the Group.

Specifically, the Group's reportable segments under IFRS 8 are as

follows:

(i) Nuts,

(i) Chips, and
lii)  Others.

Others mainly include items such as disposable towels which are
normally sold together with the nuts and chips products to food
and beverages companies.
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Notes to Interim Consolidated Financial Statements
h LR S TSR RMIEE

30 June 2022 Z—TE-_—FA=1H

REVENUE AND SEGMENT INFORMATION (coninved) 4. W R DB E =0

Segment revenue and results oW R A
The following is an analysis of the Group’s revenue and results by INTRRAIZWMOFE DN AREE W ZE K
reportable segment: REDW:

For the six months ended 30 June

BEAA=TRHLEAMEA

Revenue Net profit
W& # R
2022 2021 2022 2021
—E__F —EF-— —E-_F —E=-—

S$ S$ S$ S$
#0038 7T T 303 T T
Nuts 2R 23,645,783 22,195,286 5,432,061 6,201,785
Chips 4oy 10,486,239 8,023,512 2,900,521 2,229,081
Others Hib 948,267 879,601 243,048 271,049
Tofal FCEY 35,080,289 31,098,399 8,575,630 8,702,815
Other income Hip A 75,413 204,487
Other gains and losses H Y as K2 B 18 (6,232) 81,037
Selling and distribution expenses  $HE & 2 $H A X (1,500,202) (1,430,075)
Administrative expenses THAY (3,068,004) (2,377,069)
Finance costs & A AR (58,138) (71,057
Profit before taxation B 7 A& A 4,018,467 5,110,138
Income fax expense FTis i (1,096,903) (978,670)
Profit for the period B A 2,921,564 4,131,468
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Notes to Interim Consolidated Financial Statements

PHEALR S T RRMEE

30June 2022 Z—ZTE-——FXA=+H

4. REVENUE AND SEGMENT INFORMATION (confinved)

Geographical information

The Group principally operates in Singapore and Malaysia,
which are the place of domicile of respective group entities.
Revenue from external customers is based on the geographical
location of the end customers. The Group's non-current assets are
located in Singapore and Malaysia.

WERDEHBER @

EER
AREBFTERFTNMBELEERAT(HAES
EEEEMNEEN)SLEEK - KRAINBE
PRI DERRHEPAMIEN B - A&
BERIERBEEHL MR NG & E R -

For the six months ended 30 June

BERNA=THILAEAR

2022 2021
—_E-— —EFE-—
S$ S$
¥ N3 T s T
Revenue by geographical location of BRBEEFHIBMNEE HM
the end customers: W&
- Singapore — N 20,519,468 19,706,269
- Malaysia — 5 R 9,611,645 6,477,552
— The People’s Republic of China —HhEARHKEM
(including Hong Kong] (BEEHE) 3,819,487 3,570,939
— Others (Note) —Hpth (HEE) 1,129,689 1,343,639
Total 4AEt 35,080,289 31,098,399
Note: Kiat -

Others include Philippines and the United Kingdom.
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Notes to Interim Consolidated Financial Statements

5. OTHER INCOME

30 June 2022

hEA GG E M5 R R
—E-_FXNA=1H

5. HflrA

For the six months ended 30 June

BEAA=TRILEAXEAR

2022 2021
—_EFE__ —E - —
S$ S$
31 b3 T ¥ o
Government grants''! BT 4R BL 33,442 173,158
Interest income B WA 32,921 31,297
Others Hb 9,050 32
75,413 204,487
Nofe: Kiat -

1) The government grants received during the six months ended 1)
30 June 2022 and 30 June 2021 mainly comprised support
measures by the government which aims fo aid businesses cope

with challenges arising from the Covid-19 pandemic. As certain of

these measures were phased out, government grants decreased for

the six months ended 30 June 2022.

6. OTHER GAINS AND LOSSES

BHE-_ZE-_—_FXA=+tHER=Z=—%
NAZTRENEARBMBRNHALEE
BREBEAEDEELE20198RESH
15 BT 75 SR 9 Pk B M SR ER &) 2 45 5 e o
RETEZRHEEETSIHH 2T ==
FRA=ZTBIENER BT B A PR

o

6. HitmREE

For the six months ended 30 June

BEAA=tRHILAMEA

2022 2021
—E-CF S

S$ S$

#03R T ¥ N T

Foreign exchange gain, net BE 5 R 73,408 6,095
Fair value (loss) gain on derivative PTESBMTAERAFE (FEE)KE

financial instruments (83,950) 35,321

Other gains Hfth o 2 4,310 491

Gains on disposal of property, HEME BE M&EksE
plant and equipment - 39,130
(6,232) 81,037
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Notes to Interim Consolidated Financial Statements

PHEALR S T RRMEE

30June 2022 Z—ZTE-——FXA=+H

7. FINANCE COSTS

& AR
For the six months ended 30 June

BEAA=tTRIEAEA

2022 2021

—E_—F T —F

S$ S$

¥ hn 3 T o

Financing cost of bank facilities RITEENRMBE KA 26,404 38,985
Interest on lease liabilities HEBENFNE 31,734 32,072
58,138 71,057

8. INCOME TAX EXPENSE

Frig®ip <

For the six months ended 30 June

BEAA=tRLEAEA

2022 2021
—E__F g
S$ S$
¥ h03% T N T
Tax expense comprises: REMAXZERE:
Current income fax BIEAFTIS X
Current period 7K B R 913,954 1,105,127
Withholding tax FEHNH 1,525 1,806
Deferred tax EERIR
Current period N HAFE 181,424 (128,263)
1,096,903 978,670

Singapore Corporate Income Tax (“CIT") is calculated at 17%
of the estimated assessable profit. Singapore incorporated
companies can also enjoy 75% tax exemption on the first
S$10,000 of chargeable income and a further 50% tax
exemption on the next $$190,000 of chargeable income.

In Malaysia, the standard corporate tax rate is 24% for the Year

of Assessment 2021 and 2022.
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Notes to Interim Consolidated Financial Statements
h LR S TSR RMIEE

30 June 2022 Z—TE-_—FA=1H

9. PROFIT FOR THE PERIOD 9. MRz
Profit for the period has been arrived at after charging: HREFNEMBRIATIER -

For the six months ended 30 June

BEANA=TRILEAEA

2022 2021
—E_— T
S$ S$
03 7T AN T
Depreciation of property, plant and ME - BELREITE
equipment
Recognised as cost of sales RAHEEKR 780,756 747,906
Recognised as administrative expenses HRB/ITHAX 70,950 73,245
851,706 821,151
Directors’ remuneration EBH 986,463 830,496
Other staff costs HAh 8 TR
— Salaries and other benefits —Fe LEAMBEF 2,883,871 2,631,467
— Confributions to Central Provident Fund —hARARBEERER
and Employees’ Provident Fund NEEHK 240,842 215,777
Total staff costs @8 TR A 4,111,176 3,677,740
Inventories recognised as cost of sales BRAEERANTE 22,243,441 18,560,574
Amount recognised in profit or loss relating to leases REEHRINEERERE
[Disclosure required by IFRS 16) (BB EERE1ORARENRE)
2022 2021
—E_— g
S$ S$
03 7T AN T
Depreciation expense on rightofuse assets ~ EREEEFTEEH 90,375 97,327
Inferest expense on lease liabilities HEBEBEMNERX 31,733 32,072
Expense relating to shorHerm leases % SR 13,474 24,313
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Notes to Interim Consolidated Financial Statements
i 4 S A5 R st

30 June 2022

10.

11.

—E-_FXA=1H

PROFIT FOR THE PERIOD (continued)

The tofal cash outflow for leases amount to S$139,461 and
S$150,527 for the six months ended 30 June 2022 and 2021

respectively.

DIVIDENDS
At a meeting of the Board held on 29 August 2022, the Direcfors

resolved not to declare the payment of an interim dividend fo the
shareholders of the Company for the six months ended 30 June
2022 (Payment of an interim dividend to the shareholders of the
Company for the six months ended 30 June 2021: Nil|.

EARNINGS PER SHARE

The calculation of the basic earnings per share affributable fo
owners of the Company is based on the following data:

10.

11.

HA A 55 A a0
BE-_E-_—fEgR-_E-_—FxA=+
BEAERA HEZRERHBES A
139,461 37 hn4 7T ] 150,527 N3 7t

iR

RZBEZZFNAZ+HBARTHNESS
R EFRETAARABRREREE
TR CFRA=THIEANEA ST HK
B(ARRARRENEE-T - —FX
A=Z+BUEARERNTHRE &) -

BREF
AR ARG R ARFITYIRIE
T B

For the six months ended 30 June

BERNA=THILAEAR

2022 21
—E-—F —EC-—%F
Earnings: B :
Profit for the period attributable to owners KRBHEE ARG RRF
of the Company (S$) (¥rhnigoT) 2,921,564 4,131,468
For the six months ended 30 June
BZEXA=1tHILXHEA
2022 21
—ESE-—F T
Number of shares: frin &8 :
Weighted average number of ordinary BEEITEBRINEFIIE
shares in issue 1,000,000,000 1,000,000,000
Basic and diluted eamings per share BREXRLEERN
(S$ cents) (Note) (¥ o) (Baz) 0.29 0.41

Note:

No diluted earnings per share were presented as there were no potential
ordinary shares in issue during the six months ended 30 June 2022 and
2021.
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Notes to Interim Consolidated Financial Statements
h LR S TSR RMIEE

30 June 2022 —E-——F,XA=+H

12. PROPERTY, PLANT AND EQUIPMENT 12. W% -BERRE
Leasehold Freehold Freehold Plant and Furniture and Motor  Renovation in
building lond building machinery fittings vehicles progress Total
HER? AXEELH  KAEEETF BERRE BAREE EH BEBIE b
s$ s$ 59 5$ $$ 5§ 5$ $$
g R g g Mg T Mg g
Cost or valuation: RARfEE:
At 1 January 2021 R-Z=--%-H-H 6,700,000 4,677,480 3,195,182 11,591,467 3,810,044 1,311,087 1,015,608 32,300,818
Additions B S S S 2,346,252 154,329 219,922 485,870 3,206,373
Disposals HE - = = [11,674) = (61,698 = 173,372
Reclossification EEpo - - - - 384,387 - 1384,387) -
Revaluation gain/[loss| Efilis/ (BE) [100,000) 90,799 158,371) S S - - 167,572)
Exchange difference Eizm - 81,103) 155,187 (183,912) 127.677) 14.792) (17.759) 1370,430)
At 31 December 2021 RoB=-F
+=ZA=1+-8 6,600,000 4,687,176 3,081,624 13,742,133 4,321,083 1,464,469 1,009,332 34,995,817
Transferred from investment B EWEEE
property - 1,412,583 639,178 - - - - 2,051,761
Addiions RE - S S 166,632 2,574 S 374,774 543,980
Exchonge difference [3:8:3 = (129,249 81,631) (284,569 (49,082 (9,291) 130,815 (584,637)
At 30 June 2022 R=B=ZZf
~A=tH 6,600,000 5,970,510 3,639,171 13,624,196 4,274,575 1,455,178 1,443,291 37,006,921
At 31 December 2021 RIBZ-F
t=B=t-8
At cost BRRAG = = = 13,742,133 4,321,083 1,464,469 1,009,332 20,627,017
At valuation &ihE 6,600,000 4,687,176 3,081,624 - - - - 14,368,800
6,600,000 4,687,176 3,081,624 13,742,133 4,321,083 1,464,469 1,099,332 34995817
At 30 June 2022 RZBZZF
~AZtA
Al cost R > S S 13,624,196 4,274,575 1,455,178 1,443,291 20,797,240
At valuation RihfER 6,600,000 5,970,510 3,639,171 - - - - 16,209,681
6,600,000 5,970,510 3,639,171 13,624,196 4,274,575 1,455,178 1,443,291 37,006,921
Accumulated depreciation: B HTE:
At T January 2021 RZE--%-A-H o S S 7,938,294 2,003,956 1,157,773 - 11,100,023
Charge for the year FREY 287,496 - 83,226 916,261 320,688 94,854 - 1,702,525
Disposal HeE - - = 8,950) - (52,428 - 161,378
Exchange difference ERES = S S [127,457) (11,717) (4,544) - (143,718
Eliminated on revaluation EfhEH 1287 49¢) - 183,226) - - - - 1370,722)
At 31 December 2021 RoB=-f
+=ZA=t+-8 S S S 8,718,148 2312927 1,195,655 - 12,226,730
Charge for the period HREY 150,000 - 36,816 472,662 147,902 44,326 - 851,706
Exchonge difference EAzS S S S [175,185) (20,800) (6,947) - (202,932)
Eliminated on revaluation EfEEE [150,000) - 136,816) - - - - (186,816)
At 30 June 2022 R-B-=f
~AZtR o S S 9,015,625 2,440,029 1,233,034 - 12,688,688
Carrying amouns: REf:
At 31 December 2021 s
+=-A=+-AH 6,600,000 4687176 3,081,624 5,023,985 2,008,156 268,814 1,099,332 22,769,087
At 30 June 2022 R-E-—%
~AZTH 6,600,000 5,970,510 3,639.171 4,608,571 1,834,546 222,144 1,443,291 24,318,233
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PHEALR S T RRMEE

30June 2022 Z—ZTE-——FXA=+H

13. INVENTORIES 13. 7 &

As at As af
30 June 31 December
2022 2021
IS I
—E-—F T
ANA=+H +=ZA=+—H
S$ S$
F N3 oo o
Raw materials R K 5,817,206 7,508,241
Packaging materials BEME 1,685,271 1,463,653
Work-in-progress N 930,973 1,216,957
Finished goods 2K M 1,443,598 2,182,855
9,877,048 12,371,706

14. TRADE RECEIVABLES 14. EZ EIWKIEA
As at As at
30 June 31 December
2022 2021
JiS I
—E_—F —E-—F
~NA=+tH +=-A=+—H
S$ S$
¥ 03 T s T
Trade receivables 2 5 WA 9,014,558 12,818,625
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h LR S TSR RMIEE

30 June 2022 Z—TE-_—FA=1H

14. TRADE RECEIVABLES (continuec) 14. B 5 BEWREmw
The Group grants credit terms to customers typically ranging AEBERBEBEHRUGANEEHBE
from 7 to 60 days from the invoice date for trade receivables BTYTEPNF/Z0RNEEH S T
and cerfain sales require payment in cash upon delivery. The EERRINBUR SR U TARE R
following is an aged analysis of trade receivables presented EMRREZAR (O REEAAEE
based on the invoice date which approximated the revenue FIEE 5 FE W IR B BR e 047

recogniftion date af the end of each reporting period:

As at As at

30 June 31 December

2022 2021

i »n

—E-= —E-—F

ANA=+H +=ZA=+—H

S$ S$

¥ h03% 7T N T

Within 30 days 30HA 4,987,326 7,158,711
31 days to 60 days 31260H 3,302,427 4,552,030
61 days to 90 days 61&Q90H 604,494 1,004,537
Q1 days to 180 days Q1&180H 120,311 103,043
181 days fo one year 181HE—F - 304

9,014,558 12,818,625

TS Wonders Holding Limited | 2022 # sk 41



Notes to Interim Consolidated Financial Statements

PHEALR S T RRMEE

30June 2022 Z—ZTE-——FXA=+H

15. BANK BALANCES AND CASH

15. RITEHRRE

As at As at
30 June 31 December
2022 2021
i »n
—E-= —E -
ANA=+H +=ZH=1+—H
S$ S$
¥ h03% T s T
Cash at banks RITIRE 29,533,911 17,750,524
Cash at hand FHERSe 32,451 34,514
Bank deposits RITFEK 484,605 8,492,314
30,050,967 26,277,352

less: Fixed deposits with original maturity o REE B R =1E A AR
more than 3 months € BifFE 3K - (8,000,000)

Cash and cash equivalents in the FERERERANES R

consolidated statement of cash flows HWeEEY 30,050,967 18,277,352

Other than fixed deposits of $$8,000,000 as at 31 December
2021, which has maturity of one year, the remaining bank
deposits of the Group represent shortterm bank deposits with
an original maturity of three months or less. Other than the bank
deposits which carry fixed interest rate, the bank balances carry
inferest at variable market rates as follows:

Range of inferest rate per annum:
Bank deposits
Bank balances

SSIES
PITER
$PITEEB

As at
30 June
2022
i

AA=+H

0.68%-1.80%
0%-1.0%

R-E-_—+-A=+—8 B—F8%
Hi 77 $8,000,000% i T Hh - AN &8 B H g4
RITFFERINFEA=EAAXNAANE
HASRTT 173K o BR % B E M K5 B RTT R
SN SRITHEBRIEA T A M SN R E

As at

31 December
2021

I
T

+=—RA=+—8H

0.04%1.85%
0%1.0%
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h LR S TSR RMIEE

30 June 2022 Z—TE-_—FA=1H

16. TRADE AND OTHER PAYABLES 16. EZ R HMENFRIE

As at As at

30 June 31 December

2022 2021

i »n

—E=-= —EZ—F

AA=+H +ZH=t+—H

S$ S$

¥ hn3% T N T

Trade payables =) ANE e 2,899,218 4,603,668

Accrued operating expenses JERTEER 1,047,216 3,403,998
Other payables Hth F& 5 5K

— Advances from customers —BPF#K = 45,496

— Deposits received —BizE 20,601 33,088

— Goods and services tax payables — B 7 o S AR A% B 161,999 155,714

— Others —HA 372,659 Q47 663

1,602,127 4,585,959

4,501,693 9,189,627

The credit period on purchases from suppliers is between 7 to 30 AHERRBNEERR/REIOR AR
days or payable upon delivery. AT R
The following is an aged analysis of frade payables presented UNTRREREPRREZEHEINE
(based on the invoice date) at the end of each reporting period: 5 N FIARR R DA -
As at As at
30 June 31 December
2022 2021
i i
—E-= —E—F
AA=tH +T-A=+—H
S$ s$
#h03R T AN TT
Within 30 days 30ARA 2,141,669 3,476,148
31 days to 90 days 31&290H 757,504 1,069,076
@1 days to 180 days 212 180H 45 58,444

2,899,218 4,603,668
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PHEALR S T RRMEE

30June 2022 Z—ZTE-——FXA=+H

17. BANK AND OTHER BORROWINGS

17. RITR EM1E R

As at As at
30 June 31 December
2022 2021
P I
—EBE-—F —E-—F
ANA=+H +=-A=+—8H
S$ S$
N3 oo N T
Secured at amortised cost BREBERAERA
Bank loans IRITER 3,337,255 3,789,724
Less: Amount due for seftlement within BT ZE A AR ESE IR
12 months (725,444) (725,115])
Amount due for setlement after 12 months A+ = (B A & B HR 45 E 5018 2,611,811 3,064,609

The above bank and other borrowings are secured or guaranteed
by first legal mortgage over the Group's leasehold building and

freehold land and freehold building.
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Notes to Interim Consolidated Financial Statements
h LR S TSR RMIEE

30 June 2022 Z—TE-_—FA=1H

17. BANK AND OTHER BORROWINGS (continved) 17. BT REMER®
The carrying amounts of the above bank and other borrowings Ft R T e E A8 SR BR B A FE (B N B )
are repayable: LUNNE
As at As at
30 June 31 December
2022 2021
S i
—E-F —FT—F
ARA=+tH +-A=+—H
S$ s$
03 7T AN 7T
Within one year —F N 725,444 725,115
Within a period of more than one year —F1RIEMFREHE
but not exceeding two years 499,299 655,414
Within a period of more than two years MERIEDFARHM
but not exceeding five years 1,510,027 1,569,762
Over five years AF% 602,485 839,433

3,337,255 3,789,724

The effective interest rates [which are equal to contracted inferest REEERZEEREFE (TMEERE0FE)
rates) of the Group's borrowings are as follows: LUNNE
As at As at
30 June 31 December
2022 2021
i S
—E-—F T
ANA=+R +-A=1+—H
Effective interest rates (per annum) FRIRITERZ
variable-rate bank borrowings BB (F) % 1.10%4.02% 1.17%4.02%
As at 30 June 2022, the Group had available $$1,067,657 (As RZEZ_Z_FRA=1TH XxEEEED
at 31 December 2021: S$1,064,451) of undrawn committed ABARRIEABEERE A],067,657
borrowing faciliies in respect of which all conditions precedent MR T (—E_—F+-_A=+—8:
have been met. 1,064,451 % 03 7T ) - i B 8 M8 B8 25 R {5

e EMK -
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i 4 S A5 R st

30June 2022 Z—ZTE-——FXA=+H

18. RELATED PARTY TRANSACTIONS 18. BBt A X H

Some of the Group's transactions and arrangements are with
related parties and the effect of these on the basis determined
between the parties are reflected in these financial statements.
Related parties refer to entities in which directors of the Group
have a beneficial interest in it.

The Group entered into the following fransactions with related
parties:

Transactions with related parties B X5
Rental charged (Nofe 1) BfEE (HET)

AREBETRZRLZE T ERB TR
BN EERELETUNZERI NLH
MEER AR BRI AR - BT i A%
BEENETHRAESERNER-

AREED HBEAB RIS ATRS

For the six months ended 30 June

BERNA=THILAEAR

2022 2021
—E-= —E -

S$ S$

¥ N3 7T s T

59,444 60,494

Nofte 1:

This pertained fo rental paid to Tai Sun Llim Kee Trading Sdn. Bhd.
The Group leases warehouse buildings for an average lease term of 2
years with an option to extend another 12 months. In current period,
the rental charged amounted fo $$59,444 (30 June 2021: $$60,494)
pursuant fo the lease agreements. Under IFRS 16, as at 30 June 2022,
the Group recognised rightof-use assets of S$107,612 (30 June
2021: $$168,830) and lease liability of $$113,058 (30 June 2021:
$$178,0606). Correspondingly, a depreciation of $$52,153 (30 June
2021: S$53,074) and finance cost of $S$5,919 (30 June 2021:
$$6,125) were recognised during the current period.
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Notes to Interim Consolidated Financial Statements
h LR S TSR RMIEE

30 June 2022 Z—TE-_—FA=1H

18. RELATED PARTY TRANSACTIONS (continued) 18. Bt SR 5
The remuneration of Directors and other members of key HAEENAEMTITEEIE A BOFIHE
management during the periods were as follows: UM

For the six months ended 30 June

HEXNA=THILAEAR

2022 2021

—E_—F —E-—F

S$ S$

¥ 03 T AN T

Short term benefits 5 HtE A 1,316,113 1,108,555
Postemployment benefits BERL 2 1R A 36,419 37,263
1,352,532 1,145,818
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Corporate Governance and Other Information

EXELRRAMBER

CORPORATE GOVERNANCE

The Company is commitled fo fulfilling its responsibilities to its
shareholders and profecting and enhancing shareholders’ value through
good corporate governance.

The Directors recognise that a good corporate governance is essential
for the Company to achieve its objectives and drive improvement,
as well as maintain legal and ethical standing in the eyes of ifs
shareholders, the regulafors and the general public.

The Company has been listed on the Stock Exchange since 14 January
2019. The Company has adopted the Corporate Governance Code
contained in Appendix 14 fo the Listing Rules.

To the best of the knowledge of the Board, the Company has complied
with the Corporate Governance Code for the six months ended

30 June 2022.

PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 30 June 2022, neither the Company nor
any of ifs subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Direcfors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the listing Rules as its own code of conduct governing the
Direcfors’ securities fransactions. All the Direcfors have confirmed, upon
specific enquiries made by the Company, that they have complied with

the Model Code during the six months ended 30 June 2022.
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Corporate Governance and Other Information

DIRECTORS' INTERESTS AND SHORT POSITIONS
IN ' THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND THE
ASSOCIATED CORPORATIONS

As at 30 June 2022, the interests or short positions of the Directors
in the shares, underlying shares and debentures of the Company or
any of the associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the laws of
Hong Kong) (the “SFO")), which were required: (a) to be nofified to
the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO |including interests and short positions which
they were taken or deemed fo have under such provisions of the SFO);
(b) pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or (c) to be nofified to the Company and the Stock
Exchange pursuant to the Model Code contained in Appendix 10 to
the Listing Rules, were as follows:

Long position in the shares of SWL Limited, an associated
corporation of the Company

Name of Directors Capacity/nature of interest

EEpE B REEME
Ms. Lim Seow Yen Beneficial owner
Mo R £ EnEEA
Mr. Llim Fung Yee Beneficial owner
MEFRE EmERA
Mr. Lim Fung Chor Beneficial owner
MAEEE EREAA

Note: SWL Limited held in aggregate 750,000,000 shares, representing 75%
of the issued share capital of the Company. The issued share capital of
SWL Llimited is legally and benéficially owned as to 24.5% by Mdm.
Han Yew lang, 24.5% by Ms. Lim Seow Yen, 24.5% by Mr. Lim Fung
Yee, 24.5% by Mr. Llim Fung Chor, 1.0% by Mr. loo Soon Hock James
and 1.0% by Ms. Ong Lliow Wah.

EEETEREMER
EERAQARABEEN iz

mp

%= H
EROREESEFHERR

RZE-_—FRNA=Z1+TH EFFREAQAFHEMT
M EE (EEREBENES/NEES LB
BEEH (T35 REEED])EXVEL) B ARH - 48
RN REEFERES  (ERBEZSFLAER
WJ%XV*B%7&8“*HDA$/AT&waﬁﬁﬂ’ﬂié

75*'(’7%fﬂi—rﬁﬁmﬁﬁﬁﬂfﬂlﬂﬁﬂﬁF%k
X?&Eﬂ’ﬁiﬁ%%ﬁﬂ’]%\ KA (bIRIRE
F MEEBRHIE3521& E%E.:EEAEZM%L sC it
B 7 = %ﬁﬁ'&(c]*&?ﬁtmﬁﬁﬁlJWﬁJrﬁﬁ%HT
ETFAME AR MR FTMESRIOAR T -

R D B ABEE B SWL Limited IR 19 BY
we

Number of  Percentage of
shares held shareholding
FRERGEE BRESH
490 24.5%

490 24.5%

490 24.5%

Bzt SWL limited® 245 5750,000,0008% f& 13+ 1k
AKRABEBITIRARZ5% > SWL Limited®) 2 2
TRADRIRERBE LT ML M
FHRAE B EHLELE loo Soon Hock Jamesst 4
METEETTEERESER24.5% 24.5%

24.5%~24.5%~1.0%5.1.0% °
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EXELRRAMBER

Save as disclosed above, as at 30 June 2022, none of the Directors
had any interests or short positions in the shares, underlying shares
or debentures of the Company [within the meaning of Part XV of the
SFO), which were required: (a) to be nofified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including inferests and short positions which he/she was taken
or deemed to have under such provisions of the SFO), [b) pursuant to
section 352 of the SFO, to be entered in the register referred to therein,
or [c) pursuant fo the Model Code to be nofified to the Company and
the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2022, so far as is known to the Directors, the following
persons [other than a Director] and entities had inferests or short
posiftions in the shares and underlying shares of the Company which
would fall to be disclosed under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or as recorded in the register required to be kept
by the Company under section 336 of the SFO:

Name of shareholder Capacity/nature of interest

BRREE B MY
SWIL Limited Beneficial owner
SWIL Limited EnlEA A

Nofe: The issued share capital of SWL Limited is legally and beneficially owned
as to 24.5% by Mdm. Han Yew lang, 24.5% by Ms. lim Seow Yen,
24.5% by M. Lim Fung Yee, 24.5% by Mr. Lim Fung Chor, 1.0% by
Mr. Loo Soon Hock James and 1.0% by Ms. Ong Liow Wah.

Save as disclosed above, as at 30 June 2022, so far as the Directors
are aware, no other persons (other than a Director) or entities had
any inferests or short positions in the shares or underlying shares of the
Company, which would fall to be disclosed under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or as recorded in the register
required to be kept by the Company under section 336 of the SFO.

B0 TS Wonders Holding Limited | Inferim Report 2022

B EXFIBBEEIN RZFE__FA=+H"
BEEERNARANEND BN HERE (E
EABFLHAERPIEXVE) PHEEA : (o) BIRE
E5 B IRPIFEXVEE 280 B MG AN AR K&
B RAR (BREEREES KR
FRPIBRAGURE R S EB RS MAR)
(bR ¥ 78 75 & BB R DI B 3521578 B R I #% IR AT
METMAOREIAR  R(RBEFETRIZAN
SARA MRS IORE

FERRRADBRMD R ABRS
MERRKXE

R-B-—GAXAZ+E REEMA THA
T(BERNREBRAR TR RABBRS
i 1R I TR D A ) B XVEB 2R3 B
BB RNIAR  RRERERBEE
B 336 /AR N A A R B 1B 1T # %

Number of  Percentage of
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Corporate Governance and Other Information

INTEREST OF DIRECTORS IN A COMPETING
BUSINESS

During the six months ended 30 June 2022, none of the Directors
or their respecfive close associates had interests in businesses which
compete or are likely to compete, either directly or indirectly, with the
business of the Group pursuant fo the Listing Rules.

NON-COMPETITION UNDERTAKING

SWIL limited, Mdm. Han Yew lang, Ms. lim Seow Yen, Mr. Lim Fung
Yee, Mr. lim Fung Chor, Mr. loo Soon Hock James and Ms. Ong Liow
Wah [collectively, the “Controlling Shareholders”) entered info a deed
of non-competition dated 20 December 2018 in favour of the Group
(the "Deed of Non-compefition’) regarding cerfain non-competition
undertakings. Details of the Deed of Non-competition were disclosed in
the section headed “Relationship with our Controlling Shareholders” in
the Prospectus.

The Controlling Shareholders have confirmed compliance with and the
enforcement of the terms of the Deed of Non-competition during the six

months ended 30 June 2022.

EXELRRAMBER

EERBRFRBHES

BE_Z__HXA=+THLRER HEEF
IREEENETHEARE EMRARERE
BEBERIERBABEF XA EBREFE
BES-LE Ry Fal

R F A

SWIL limited * R B 20~ /B2 = MMEF 5
A MBS A - Lloo Soon HockJomesf'EéE&EEﬁ
EZELUT(HGBAERREUAAEE AT &
METABRFEARBILABRA-T—N\F+= ﬂ
THEMTHBERE([THREFRE]) - BEET
HELENFERBRER R RARENEER]
— B ER o

EREREERNBE_T - _FA=1TAHL
N LA B ST AT BT RIR A RN
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REVIEW BY THE AUDIT COMMITTEE

The Company established an audit commitiee (the “Audit Committee”)
on 20 December 2018 with written terms of reference in compliance
with the Corporate Governance code. The primary duties of the Audit
Committee are to review the financial information of the Group, oversee
the Group's financial report system, risk management and internal
control procedures, provide advice and comments fo the Board, and
monitor the independence and objectivity of the external auditor.

The Audit Committee consists of three members who are all
independent non-executive Directors, namely, Mr. Chan Ka Yu, M. lee
Yan Fai and Mr. Chew Keat Yeow. Mr. Chan Ka Yu is the chairman
of the Audit Committee. The Audit Committee has reviewed the
unaudited interim consolidated financial statements for the six months
ended 30 June 2022. The Audit Commitiee was of the opinion that
the preparation of such results complied with applicable accounting
standards and requirements as well as the Listing Rules and relevant
adequate disclosures have been made.

The unaudited inferim consolidated financial statements for the six
months ended 30 June 2022 has not been audited by the auditor of
the Company.

By order of the Board,
TS Wonders Holding Limited
Lim Seow Yen
Chairlady and Executive Director

Hong Kong, 29 August 2022
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