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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT NOTICE

VI.

VII.

VIII.

The board of directors (the “Board”), the supervisory committee and the
directors (the “Directors”), supervisors (the "Supervisors"') and senior
management of the Company confirm that the information contained in this
interim report is true, accurate, and complete without any false and misleading
statements or material omissions, and severally and jointly accept legal
responsibility for the above.

All Directors of the Company attended the Board meeting.

The interim report is unaudited.

Xie Jun, the Chairman of the Company, Li Yang, the Chief Financial Controller
and Chen Jing, the Person in charge of Accounting Department (the
Accounting manager), warrant the truthfulness, accuracy and completeness of
the financial statements set out in the interim report.

Profit distribution proposal or proposal for conversion of capital reserve to
the share capital during the reporting period approved by the Board by
resolutions

Nil

Risk statements on forward-looking statements

The forward looking statements, including operating plan and development
strategy, contained in this report do not constitute a real commitment to

investors by the Company. Investors should be reminded of such investment
risks.

Is there any embezzlement of non-operating funds by the controlling
shareholder(s) and its/their related parties

No

Is there any provision of external guarantee in violation of the prescribed
decision-making procedures?

No

Whether more than half of the Directors cannot guarantee the authenticity,
accuracy and completeness of the interim report disclosed by the Company

No

Notice of Significant Risks

During the reporting period, there is no material risks that have substantive
impact on the production and operation of the Company. The Company has
described in detail the potential relevant risk factors in this report. Please refer
to the potential risk factors and strategies exposed to the future development
of the Company as described in (I) Possible risks, VI. Other Disclosures,
Section [l MANAGEMENT DISCUSSION AND ANALYSIS.
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L. DEFINITIONS

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Unless otherwise stated in context, the following terms should have the following

meanings in this report:

DEFINITIONS OF FREQUENTLY-USED TERMS

CSRC

SASAC

SSE

Stock Exchange

Hong Kong Listing Rules

Shanghai Listing Rules

Company, Luoyang Glass

Group

Longhai Glass

Longmen Glass

Bengbu CNBM Information

Display Materials

Puyang CNBM Photovoltaic
Materials

China Securities Regulatory Commission

State-owned Assets Supervision and Administration
Commission

Shanghai Stock Exchange

The Stock Exchange of Hong Kong Limited

The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited

The Rules Governing the Listing of Stocks on the
Shanghai Stock Exchange

Luoyang Glass Company Limited

Luoyang Glass Company Limited and its subsidiaries

CLFG Longhai Electronic Glass Limited

CLFG Longmen Glass Co. Ltd.

Bengbu China National Building Materials Information

Display Materials Company Limited

Puyang China National Building Materials Photovoltaic
Materials Company Limited

&
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Hefei New Energy

Tongcheng New Energy

Yixing New Energy

Luoyang New Energy

North Glass

Zigong New Energy

CNBMG

Triumph Technology Group

CLFG

Bengbu Institute

International Engineering

Triumph Technology

Huaguang Group

Far East Opto-Electronics

Yaohua Group

Taiwan Glass China Holdings

Taiwan Glass (Fujian)

Shuyang Xinda

CNBM (Hefei) New Energy Company Limited*

CNBM (Tongcheng) New Energy Materials Company

Limited*

CNBM (Yixing) New Energy Company Limited*

CNBM (Luoyang) New Energy Resources Co., Ltd.

Qinhuangdao North Glass Co., Ltd.

Kaisheng (Zigong) New Energy Co., Ltd.

China National Building Materials Group Corporation

Triumph Technology Group Company*

China Luoyang Float Glass (Group) Company
Limited*

CNBM New Material Research Institute Group Co.,
Ltd.

China Triumph International Engineering Co., Ltd.

Triumph Science & Technology Co., Ltd.

Anhui Huaguang Photoelectricity Materials
Technology Group Co., Ltd.

Far East Opto-Electronics Co.,Ltd.

China Yaohua Glass Group Corporation Co., Ltd.

Taiwan Glass China Holdings Co., Ltd.

Taiwan Glass (Fujian) Photovoltaic Glass Co., Ltd.

Shuyang Xinda New Material Co., Ltd.
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Guangnian New Material

Shengshi New Energy

Shengshi New Material

Chengdu CNBM

Ruichang CNBM

Triumph Photovoltaic

CNBM Finance Company

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Jiangsu Guangnian New Material Co., Ltd.

Anhui Shengshi New Energy Material Technology
Co., Ltd.

Anhui Shengshi New Material Technology Co., Ltd.

CNBM (Chengdu) Optoelectronic Materials Co., Ltd.

CNBM (Ruichang) Optoelectronic Materials Co., Ltd.

Triumph Photovoltaic Materials Ltd.

China National Building Material Group Finance Co.,
Ltd.

Il. COMPANY PROFILE AND MAJOR FINANCIAL INDICATORS

Information of the Company

Chinese name of the Company

Chinese abbreviation

English name of the Company

English abbreviation

Legal representative of the Company

RGBS BIR AR
B
Luoyang Glass Company Limited

LYG
Xie Jun

Il. Contact Persons and Contact Methods

Name
Correspondence address

Telephone
Fax
Email

Secretary to the Board Representative of

securities affairs

Wang Leilei Zhao Zhiming

Secretary Office of the Board Secretary Office of the Board
of Luoyang Glass Company of Luoyang Glass Company
Limited, No. 9, Tang Gong  Limited, No. 9, Tang Gong
Zhong Lu, Xigong District, ~ Zhong Lu, Xigong District,
Luoyang, Henan Province,  Luoyang, Henan Province,
the PRC the PRC

86-379-6390896 1 86-379-63908833

86-379-63251984 86-379-63251984

19268606@qg.com lybl600876@163.com
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= EXRERSEMEN lll.  Changes in Basic Information
UNGIEza iz ubel FREE AR ALAE ([ B ) /g Registered address No. 9, Tang Gong Zhong Lu, Xigong District,
BRI TEE = o Luoyang, Henan Province, the People’s
Republic of China (the “PRC”)
AR ES & Historical changes of the registered Nil
BEBR address
RAIPFAHIE FREE AR AAE (T4 B ) /g Office address No. 9, Tang Gong Zhong Lu, Xigong District,
ERG T TEE S R S5 Luoyang, Henan Province,
the People’s Republic of China (the “PRC”)
AR AHUEAEER 471009 Postal code 471009
iR
NGRS http://www.zhglb.com/ Website of the Company http://www.zhglb.com/
BTEME lybl600876@163.com Email lybl600876@163.com
WEMANEFIFIRE & Reference Index of Changes during Nil
FEE] the reporting period
m FEHREREBEHHSESREN IV. Changes in the Places for Information Disclosure and Reference
RABEENEEEE (FEEFR  (LEFESH Name of newspapers designated for China Securities Journal, Shanghai
K21 w®y - (BEHFB®R information disclosure Securities News, Securities Daily
EHRHFFERENE  http://www.sse.com.cn * Website for publishing interim reports http://www.sse.com.cn,
Uhih b http://www.hkexnews.hk http://www.hkexnews.hk
NRIFFEREHEE BHHEROHDBERAGDESTS Place for inspection of interim reports Secretary Office of the Board of Luoyang
Hh2h E R Glass Company Limited
REHAZEEBRE Reference Index of Changes during the Nl
B i reporting period
f. ARREBR V. Basic Information of the Company’s Shares
e BERRE Place of listing of the Stock Stock abbreviation
BE RELTRBH RESE RERE G5 Type of shares Company’s shares abbreviation Stock code before changes
AR LERFERZH  RBEE 600876 A A Share Shanghai Stock Exchange ~ Luoyang Glass 600876 N/A
HE:  BBBERZM  BHEERG 01108 @R H Share The Stock Exchange of Luoyang Glass 01108 N/A

ARAT Hong Kong Limited
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Major accounting data

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VI.  Major Accounting Data and Financial Indicators of the Company

V)

RFEH(-6R)

Reporting period
(January—June)

Major financial indicators

By T BEARK
Unit: Yuan Currency: RMB

R
Corresponding period last year AR EHL
FEE FER +FREEERE
Increase/decrease

for the reporting
period from the

corresponding
period last year

After adjustment  Before adjustment

(%)
= LN 2,356,478,561.97 1,812,458,050.62 1,594,837,061.97 30.02
Operating income
BB Em AR FE 247,885,774.91 228,703,892.76 198,051,272.50 8.39
Net profit attributable to shareholders of
the Company
BEER TR RRRANGRIEE B IEEEN
A1 23,066,186.61 185,692,069.17 185,692,069.17 -87.58
Net profit attributable to shareholders
of the Company after deducting
extraordinary profit and loss
KL REEENR M EIFH -192,175,244.45 247,840,901.65 68,122,711.78 -177.54
Net cash flow from operating activities
EFEER
As at the end of last year AR EHRL
I EHR AEEZ HEA LFFEERERE
Increase/decrease

As at the end of the
reporting period

for the reporting
period from the
corresponding
period last year

After adjustment  Before adjustment

(%)
FBR LT ARRRAFEE 4,082,695,060.73 3,834,809,285.82 3,843,648,733.57 6.46
Net assets attributable to shareholders of
the Company
REE 9,238,749,685.27 9,253,057,019.24 9,267,756,778.49 -0.15

Total assets

2021 FEARBIR—EHI TS G
MG RESILHEEE R A R60%M%
1 RIAHBEERNBREETEARK
PEHI S A E e —E R — Bt E
BETRIAMRA - S b & HA R B 7S B
EITIBPAE -

RERBEEEEFERNEEF 165 H
(BN 5% B E & & 2 T8 5E 7] 2 3
ARG AT ST BAR T E R E m X E
EmHIMEEN S RIEINMRTE 8
2021 FEAETHELET T EWAE -

In 2021, the Company obtained 60% equity interest in Qinhuangdao
North Glass Co., Ltd. through business combination under common
control of a corporation, and retrospectively adjusted the financial data
in the comparative period according to the principle of “the reporting
entity formed after the merger should be deemed to subsist as an
integrated part of the ultimate controller since the ultimate controller
started to exercise effective control”.

The Company has retrospectively adjusted the trial operation sales
in 2021 in accordance with the provisions of Interpretation No. 15
“Accounting treatment for the external sale of products or by-products
produced by enterprises before the fixed assets reach the expected
usable status or in the process of research and development” of
Accounting Standards for Business Enterprises.

7
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(D) =2HBER
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Major financial indicators

(I)  Major financial indicators

AR
(1-68)

Reporting period
(January—June)

LEEH

Corresponding period last year

After adjustment

A

Before adjustment

REFEILE

L EFREHIER
Increase/decrease
for the reporting
period from the
corresponding
period last year

(%)
BRGSO HR) 0.38 0.42 0.36 -9.52
Basic earnings per share (RMB/share)
Rk T R) 0.38 0.42 0.36 -9.52
Diluted earnings per share (RMB/share)
HER IR BB R RNERETR K 0.04 0.34 0.34 -88.24
T 1R)
Basic earnings per share after deducting
extraordinary profit and loss
(RMB/share)
DR 49 58 B W an 3 (%) 6.26 12.15 1148 WA 5.89EE DB
Weighted average return on net assets Decreased by 5.89
(%) percentage points
HR IR B BRI FEE 0.58 10.67 10.76 WA 10.09EEH B
W% (%)

Weighted average return on net assets
after deducting extraordinary profit
and loss (%)

t. RRISHENTEABEESR

NEm

VIl. Differences in Accounting Data

Accounting Standards

N/A

Decreased by 10.09

percentage points

Under Chinese and International
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VIIl.  Non-Recurring ltems and Amounts

Non-recurring ltems

B T BE - ARK
Unit: Yuan Currency: RMB

=

Amount

B = (2038 )

Note (if applicable)

FPABHHE S BUTHE) - BEREARERL
BEBEIEW T4 I%%S_Zliﬁﬁ 7

B—ERETREN T EFEZZNBTH
BhBR AN

EEREBE
FAKERBHEEE WA

B bt I8 2 SN B At SN AN 2 H
HME IR HEREEESIAR

o PTISTEE
-7

#
DERRER B E(BR)

Profit and loss on disposal of non-current
assets

Governmental subsidies counted into the
current profit and loss, except for the one
closely related with the normal operation
of the company and gained constantly at
a fixed amount or quantity according to
certain standard based on state policies

Profit and loss from debt restructuring

Custody fee income from entrusted
operation

Other non-operating income and expenses
other than the aforesaid items

Other profit and loss items in line with the
definition of non-recurring profits and
losses

Less: Amount of effect on income tax

Amount of effect on minority interest (after
tax)

Total

126,380,958.41

106,286,731.65

119,700.00
1,047,169.83

703,644.22

45,045.13

-9,085,156.74
-678,504.20

224,819,588.30



10

2022 #FH#ARE INTERIM REPORT

B0 EFEERMRESK

BEHAARMBTEREEEBERHA

ARFBTEARLBRNERE  TERS
BRAEIRINIE - VAR BAR ORI T
LBEVBITHBIT  EMHE - BEHA -
AREEERDEERMERE - ARKRKE
BRI - B KR S AB R A
FRBRIERL -

ARIRERERNFEBEESER 2 — AF
T ARERENREENFHERRER - 2F]
EBEFEREMEELE, - R E(CE
B R EER - e - L Rt EEY
TERBRALEEEM - 2022F L¥F - A
RITEE SRR FrERE3200ME /A » A
RN ER  BIRAEELZ29E -

BERRROBF IO

AFAREAZENREEERER 2 — 1
REKFEZ — BRI TERAM AT
i FARSNTENGE - BRRKE
[ERFERBEEER-—REAR|  [2E%H
#| [2BDHEEEFEER]  BERE]
(BRI RTiE 5 — SR | FRE -

NEERHE T FEIF R - TBR T AL
BAETELS  HEZHE TAMERNK
DA - SEEEL T Emif R TEME &
EEHIE T AU B

RERFAFN I FHRSRBERAE - £TE
RAEREER T IERF IR DESBRH
H - BIERBETREEIFRRM AN 2 mE
B o RADCRBIBAEERRMKFITRESL
BERORSERIEEE - EmEEEE - BUED
R ETEARERSER - ARTHAE
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MANAGEMENT DISCUSSION AND ANALYSIS

Industrial Practices and Principal Businesses of the Company during the
Reporting Period

The Company belongs to the non-metallic mineral products industry and is
mainly engaged in the development, production and sales of new energy
glass, photoelectric material for functional-glass category and its processed
products and components. During the reporting period, the Company's main
products include glass for double-glass modules, AR photovoltaic coating
glass, high transparent photovoltaic toughened glass and other photovoltaic
cell packaging materials for solar equipment.

The Company is one of the famous glass manufacturers in China. In recent
years, relying on the continuous and rapid development of photovoltaic
industry in China, the Company has focused on the field of new energy
materials, accelerated the optimization of regional layout, and successively
established seven intelligent production bases in East China, Central China,
North China and Southwest China. In the first half of 2022, the Company had a
production capacity of 3,200 tonnes/day for photovoltaic original glass, and 29
production lines for further processed cover plates and backsheets.

Analysis of Core Competitiveness During the Reporting Period

The Company is one of the famous glass manufacturers in China and the
place of origin for one of the three major float glass manufacturing methods
in the world, namely “Luoyang Float Glass Technology”, and enjoys relatively
high popularity in the industry. The Company has successively won “National
Quality Award for Float Glass — Silver Award (B ;%AW IR S & 18R E #%)”,
“Gold Invention Award (& & #RA4%)", “National Consumer Trustworthy Product
(EEHEEEBBEM), “Well-known Trademark (&% #H1Z)”, “the National
Scientific and Technological Progress Award (Level 1) (RREIEZR i S —%
#%)” etc.

After decades of innovation and development, the Company has accumulated
leading knowledge and processing experience. The Company possesses
a number of proprietary intellectual property rights, and core techniques,
and fostered core technology teams in product research and development,
processing improvement and quality control, etc.

The Company insists on innovation guidance to promote business
transformation and upgrade, and takes the lead in the industry to realize
the comprehensive transformation from traditional flat glass to information
display glass and from information display glass to new energy materials.
The Company has industry-leading level equipment in photovoltaic glass
production line, advanced carbon and emission reduction facilities, rich
product structure and obvious location advantages, and continues to maintain
its advantages of thin and large-sized production technology in the industry.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

CNBMG, the de facto controller of the Company, is an enterprise directly
under the SASAC, the largest comprehensive building material group
corporation in China and an enterprise of Fortune Global 500. Relying on the
support of industrial platform and technological innovation from CNBMG and
Triumph Technology Group, the Company focuses on the main business of
new energy materials, constantly expands application fields, accelerates the
cultivation of new drivers for steady growth, creates a new pattern of high-end,
intelligent and green business development, and continues to enhance its
profitability and overall competitiveness.

Discussion and Analysis on the Company’s Operations

Since 2022, facing the sporadic outbreak of pandemic in China, global
economic growth slowed down. Despite various uncertainties and unstable
factors, China’s economy stabilised and rebounded under pressure at a faster
pace in June, with a year-on-year GDP growth of 2.5% in the first half of the
year, demonstrating strong resilience and potential.

From the industry perspective, the photovoltaic application market
maintained strong demand, and the installed capacity of photovoltaic power
generation continued to exceed expectations. According to the statistics of
China Photovoltaic Industry Association, the installed capacity of domestic
photovoltaic power generation was 30.88GW in the first half of the year,
representing a year-on-year increase of 137.4%, which exceeded the total
installed capacity in the first ten months of last year. On the manufacturing
side, domestic polysilicon, wafer, battery and module production in the first
half of the year increased by more than 45% year-on-year; the export of
photovoltaic products reached a new high, with the export of photovoltaic
modules reaching 78.6GW, representing a year-on-year increase of 74.3%.
Photovoltaic glass production capacity maintained rapid growth. According
to the data released by the Ministry of Industry and Information Technology,
the production capacity of photovoltaic rolled glass recorded a year-on-
year increase of 121.6% in the first half of the year. Affected by the increase
in downstream market demand, the supply of photovoltaic glass increased
rapidly. In the first half of the year, the accumulated output of photovoltaic
glass was 6,856,000 tonnes, representing a year-on-year increase of 48.7%,
of which, the output of photovoltaic glass in June was 1,335,000 tonnes,
representing a year-on-year increase of 55.1%. In the first half of the year, the
average prices of 2mm and 3.2mm photovoltaic glass were RMB20.9/m? and
RMB27.1/m? respectively, representing a year-on-year decrease of 21.3%
and 15.3%. The average prices of 2mm and 3.2mm photovoltaic glass in June
were RMB22.1/m? and RMB28.4/m?, representing a year-on-year increase of
18.9% and 35.7%.

11
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In the first half of 2022, the Company actively responded to changes in
the market situation, solidly accomplished various work of “improving its
weak areas, maintaining prices and reducing costs”, and made every effort
to hedge the adverse impacts like the pandemic and rising costs, thus
consolidating and maintaining the development trend of making progress and
improving quality while maintaining stability. As of 30 June 2022, the operating
revenue amounted to RMB2,356,478,561.97, representing a year-on-year
increase of 30.02%; net profit amounted to RMB273,309,352.42, representing
a year-on-year increase of 1.17%; net profit attributable to shareholders of
the Company amounted to RMB247,885,774.91, representing a year-on-year
increase of 8.39%; and basic earnings per share attributable to shareholders
of the Company amounted to RMBO0.38.

During the reporting period, the Company continued to strengthen its strategic
leadership and steadily promoted the optimisation and integration, as well
as project construction. Focusing on the development of core business, the
Company divested the information display glass business and completed
the equity transfer of three wholly-owned subsidiaries, including Longmen
Glass, Longhai Glass and Bengbu CNBM Information Display. The Company
expanded the layout of new energy materials business, entrusted relevant
equity interests in the thin-film solar cell business of Chengdu CNBM,
Ruichang CNBM and Triumph Photovoltaic etc. held by Triumph Technology
Group in order to accumulate new momentum and expand new space for
the subsequent development of business. New breakthroughs were made in
project construction, and Tongcheng New Energy successfully commenced
the operation of the first photovoltaic glass production line with a daily melting
capacity of 1200 tonnes, which further expanded the production scale. The
main construction of the Project of Photovoltaic Cell Encapsulating Material
for Solar Equipment of Hefei New Energy has been completed, and the
construction of the oxygen station, a supporting facility for the production line,
is actively advancing. As of the end of June, the planned projects, including
Luoyang New Energy, Yixing New Energy, Zigong New Energy and North
Glass etc., have completed the hearing processes for construction projects
and have sufficient reserves of capacity for subsequent expansion.

SIGNIFICANT CHANGES IN THE COMPANY'S OPERATING
CONDITIONS DURING THE REPORTING PERIOD, AS WELL AS
EVENTS THAT HAVE A SIGNIFICANT IMPACT ON THE COMPANY'S
OPERATING CONDITIONS AND ARE EXPECTED TO HAVE A
SIGNIFICANT IMPACT IN THE FUTURE DURING THE REPORTING
PERIOD

On 25 January 2022, the Company considered and approved at the 2022
first extraordinary general meeting the Resolution on the Transfer of the Entire
Equity Interests in CLFG Luoyang Longhai Electronic Glass Company Limited*
(BREBESGERESETHEBEAR AR, CLFG Longmen Glass Co. Ltd.* (&3
SEEMFWAREMLAF]) and Bengbu China National Building Materials
Information Display Materials Company Limited* (¥ ZEH{2 E @R EE
22 &) from the Company to Triumph Technology Group Co., Ltd.* ( SR
SBAER2AR]), including the entering into of the Equity Transfer Agreements
and the transactions contemplated thereunder. During the reporting period,
the Company has completed the equity transfer, and divested all the original
information display glass sector-related businesses, so as to concentrate
resources on the development of the core business of new energy materials.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

On 29 April 2022 and 2 June 2022, the Company entered into two Equity
Custody Agreements with Triumph Technology Group, being entrusted 55%
equity in Chengdu CNBM, 45% equity in Ruichang CNBM and 60% equity in
Triumph Photovoltaic held by Triumph Technology Group, respectively. In the
future, the Company plans to acquire the equity of the aforementioned target
companies at an appropriate time according to the needs of the strategic
layout of new energy materials, so as to expand the business scale, extend
the industrial chain and enhance the development space.

Industry Development Status and Business Outlook

Vigorously developing renewable energy has become a major strategic
direction and ambitious action for global energy transformation in response
to climate change. China is the world’s largest photovoltaic module producer
and its market has the largest demand and supply in the world. Under the dual
effect of national policy guidance and driver of technological innovation, the
photovoltaic market may enter into an acceleration phase. As the midstream of
the photovoltaic industry production chain, the Company can benefit from the
continuous increase in the demand for photovoltaic glass.

On 31 May 2022, the State Council issued Series of Policies and Measures
to Stabilize the Economy, which proposed to “accelerate the construction of
large-scale wind power and photovoltaic bases focusing on erg, Gobi and
desert areas, and launch the second batch of projects in the near future”. Up
till now, 25 provinces and autonomous regions across the country have clearly
defined the installation plan for wind and solar power during the “14th Five-
Year Plan” period. Among them, the newly installed photovoltaic capacity
exceeded 392.16GW, with an increase of 344.48GW in the next four years. It
is optimistic that the domestic newly installed capacity will reach 85-100GW in
2022. In terms of global market, it is expected that the newly installed capacity
will be 205-250GW in 2022.

In the second half of 2022, the industry will still be in a boom in general, but
the prices of raw materials and fuels may fluctuate at a high level, and the
uncertainty of the growth of downstream market demand still exists. To this
end, the Company will adhere to the determination of development, focus
on management improvement and strengthen management measures of
“Six Grasps and Six Promotions”, in order to swiftly increase market share,
continue to promote merger and acquisition integration, accelerate the
cultivation of new growth points, and make every effort to complete the annual
operating targets and tasks.

13
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i, HREHRTELERR V.  The Principal Operations During the Reporting Period
(—) FEBEKEDW () Analysis of principal operating activities
1 BB IZIGRIF B 2B 71T & 1. Analysis of changes in relevant items in the financial statements
By BE:ARK
Unit: Yuan Currency: RMB
#A REE LR SELLHI
Amount for
Amount for corresponding
Item the period period last year Change
(%)
TEoN 2,356,478,561.97 1,812,458,050.62 30.02
Operating revenue
E PN 2,101,464,482.64 1,247,686,676.14 68.43
Operating costs
HEEM 7,056,880.54 8,215,908.56 -14.11
Cost of sales
EEER 55,234,778.83 73,201,416.08 -24.54
Administrative expenses
&R 37,174,236.46 70,127,372.98 -46.99
Financial expenses
HeEEH 82,302,797.18 90,233,922.60 -8.79
R&D expenses
Hah iz 108,516,440.69 20,511,087.64 429.06
Other income
RE Wz (BRIAT-I5RET) 123,412,144.27 -9,070,520.43 TNEA
Investment income (loss is represented by “-”) N/A
ERREIR K (RRIAT-1 SRS -9,880,103.11 922,281.77 -1,171.27
Impairment losses on credit
(loss is represented by “-”)

FTiS i & A 8,691,413.41 43,648,482.22 -80.09
Income tax expenses
KERBEENRSREFE -192,175,244.45 247,840,901.65 -177.54
Net cash flow from operating activities
BERBEENRSTEFE 93,938,292.22 -529,855,121.56 TE A
Net cash flow from investment activities N/A
EREHELEMNALREFE -287,499,622.97 783,748,918.77 -136.68

Net cash flow from financing activities
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Reasons for change in operating revenue: a year-on-year
increase in sales volume of new energy glass during the reporting
period;

Reasons for change in operating costs: a year-on-year increase
in sales volume of new energy glass on the one hand, and an
increase in the prices of raw materials and fuel on the other hand
during the reporting period;

Reasons for change in financial expenses: reduction in financing
scale and a decrease in financing costs during the reporting
period;

Reasons for change in other income: a year-on-year increase in
government subsidies during the reporting period;

Reasons for change in investment income: income from disposal
of equity interests in information display segment during the
reporting period;

Reasons for change in impairment losses on credit: an increase
in current accounts and provision for impairment losses during
the reporting period;

Reasons for change in income tax expenses: taxable income
decreased year-on-year during the reporting period;

Reasons for change in net cash flow from operating activities:
receipt of notes receivable from customers and discounting not
satisfying the condition of derecognition during the reporting
period;

Reasons for change in net cash flow from investment activities:
receipt of proceeds from disposal of equity interests in information
display segment during the reporting period;

Reasons for change in net cash flow from financing activities:
reduction in financing scale and a decrease in financing costs
during the reporting period.

Detailed explanation on material changes in the business type,

profit composition or profit source of the Company in the period

N/A

15
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(=)

BE - AEEROT

(I Analysis of assets and liabilities
BERE ERE 1 Assets and liabilities
Bl - BRE - ARKE
Unit: Yuan - Currency: RMB
KRB LEERBSE  AHEREER
BRER LN:EERS BEENLA LEHRY BEENLA  LERREBHE  BRH®
Percentage of
changes in closing
Percentage of Percentage of  balance of current
closing balance of closing balance of period over the
Closing balance  current period over Closing balance last year over closing balance
ltem of current period the total assets of last year the total assets of lastyear  Explanation
(%) (%) (%)
Lg% 735,258,890.63 796 1,116,571,580.99 12.07 3415 AREHERBERERALN
Monetary funds Increase in continuous investment
in investment projects during the
reporting period
(e 370,346,787.79 4,01 204,999,510.62 2.22 8066 ARGHEELEZEELN
Notes receivable Increase in sales settlement notes
during the reporting period
R 1,010,013,671.33 10.93 438,504,721.48 4.74 13033 AREHHEEHAEN
Accounts receivable Increase in sales revenue during the
reporting period
UG ER A 576,969,995.65 625  369,857,635.69 4,00 5600 AREHHEAERELM
Accounts receivable Increase in sales settlement notes
financing during the reporting period
H AR 24,024,469.90 0.26 35,054,042.55 0.38 3146 AREHERARAE
Other receivables Settlement of current accounts during
the reporting period
HtinEAE 26,723,577.61 0.29 190,034,599.15 2.05 8594 A& HBEEERBETILM
Other current assets Increase in VAT refund during the
reporting period
RS 24,274,463 45 0.26 12,951,857.34 0.14 8742  AREHRBRALM
Research and Increase in R&D investment during
development the reporting period

expenses
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By - B ARE
Unit: Yuan  Currency: RMB

FHHRHE LEBREE  AHHASER
BE £ RHHARH BEENLA LEHRY BEENMG  LERRSBULA  BRES
Percentage of
changes in closing
Percentage of Percentage of  balance of current
closing balance of closing balance of period over the
Closing balance  current period over Closing balance last year over closing balance
ltem of current period the total assets of last year the total assets of lastyear  Explanation
(%) (%) (%)
EE 227,630,401.36 2.46 185,935,267 61 2.01 242 AREHREEFELN
Other non-current Increase in outstanding payments
assets during the reporting period
EHER 855,392,539.36 926 1,326,700,864.27 14.34 3553 AHEHEERARE
Short-term borrowings Reduction of financing scale during
the reporting period
SRES 385,144,503.71 497 650,930,930.94 7.03 4083 AHEHINIBRE
Notes payable Redemption of matured notes during
the reporting period
R 1,202,412,504.29 13.01 645,516,087.58 6.98 8627 AREHEBAEEA
Accounts payable Expansion of business scale during
the reporting period
aR&&E 33,199,856.90 0.36 46,718,841.37 0.50 2894 AREHHBUGEEEEN
Contract liabilities Increase in settlement of receipts
in advance during the reporting
period
BT 25,134,680.64 0.27 60,667,607.28 0.66 5857 AREHIN LEHRES
Employee Payment of bonus for the previous
compensation year during the reporting period
payable
ERHE 45,492,417.55 0.49 12,827,698.25 0.14 5464 ABEHEERAZN
Taxes payable Increase in sales revenue during the
reporting period
EftERR 180,543,250.15 195 701,24847131 758 7425 FRGHERTERD
Other payables Decrease in current accounts during
the reporting period
HtinEE & 292,032,757.96 3.16 20,064,405.18 0.22 135548  AREHARRIEAZEEM

Other current liabilities

Increase in notes not derecognised
during the reporting period
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HHE

Item

BRAREEE
Book value at the
end of the period

Major restricted assets as at the end of the reporting period

By o B ARKE
Unit: Yuan Currency: RMB

ZRER

Reasons for restriction

ERET

Monetary funds

EWFIERE

Accounts receivable financing
EREE

Notes receivable

EEEE

Fixed assets

BV EE

Intangible assets

CEl

Total

160,319,409.61

149,009,662.76

65,319,760.70

200,709,021.70

33,588,826.96

608,946,681.73

RITERERRESD

Deposits for bank
acceptance bill

B

Pledge

B

Pledge

AR

Mortgage

AR

Mortgage
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

H a8 3. Other explanations
1. FEEBHITE - DEM Principal operations by industry and by product
(=
By T B ARKE
Unit: Yuan Currency: RMB
TEEBHTEER
Principal operations by industry
BRBAL BEAAL
ViKiE LELION ET EH®E  LERESEH  LFREER EREN LFRERAE
Increase/ Increase/
decrease of decrease of
operating  operating costs
revenue as as compared
compared withthe  Increase/decrease of gross
withthe  corresponding profit margin as compared
Operating Operating Gross profit  corresponding period of with the corresponding
By industry revenue costs margin period of last year last year period of last year
(%) (%) (%) (%)
HiTE 2,351,356,734.71 2,098,074,227.70 10.77 30.94 70.39 TH520.66E 555
New materials Decreased by 20.66
percentage points
By T I ARKE
Unit: Yuan Currency: RMB
TEERAERER
Principal operations by product
EXUAL ERAAL
SER EXBA EES% EfE LERBEE  LEEHER EREY EEREERE
Increase/ Increase/
decrease of decrease of
operating  operating costs
revenue as as compared
compared withthe  Increase/decrease of gross
withthe  corresponding profit margin as compared
Operating Operating Gross profit  corresponding period of with the corresponding
By product revenue costs margin period of last year last year period of last year
(%) (%) (%) (%)
REENE 22,320,590.62 12,204,919.51 45,32 -88.72 -89.79 EI05.74EE HE
Information display glass Increased by 5.74
percentage points
MR 2,156,904,5613.52  1,947,368,363.90 9.7 56.27 101.29 TFE20. 20165 7 %
New energy glass Decreased by 20.20
percentage points
EtTnaeRE 172,131,63057  138,500,944.29 1954 -20.91 407 TH1412EE A

Other functional glass

A MEH - REEET

BT ERBREEE
BIRGAAO BB E -

Decreased by 14.12
percentage points

Notes.: During the reporting period, the Company completed the
overall disposal of the information display glass business

segment.

19



20

2022 #FH#ARE INTERIM REPORT

=

TEARI DT () Analysis of investment
(1) EXBRERE (1) Significant equity investments
TERA N/A
(2) EAXBHRERE (2)  Significant non-equity investments
TERA N/A
3) URRBEFENEZHEE (3)  Financial assets measured at fair value
2y o or BE: ARK
Unit: Yuan Currency: RMB
HE &AW RtREE BREREE EHEH HEBRABHTE
Changes for Impact on profit for
Item Opening balance Closing balance the current period the current period
FEMFIEFE 369,857,635.69 576,969,995.65 207,112,359.96 0.00
Accounts receivable
financing
At 369,857,635.69 576,969,995.65 207,112,359.96 0.00

Total
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Material disposal of assets and equity interests

On 25 January 2022, the Company considered and approved at
the 2022 first extraordinary general meeting the Resolution on the
Transfer of the Entire Equity Interests in CLFG Luoyang Longhai
Electronic Glass Company Limited* (& & B S5EEE TIHEER
A7]), CLFG Longmen Glass Co. Ltd.* (§HEEEMIEEEREETLD
=) and Bengbu China National Building Materials Information Display
Materials Company Limited* (#38H @15 BB M A BR A ) from
the Company to Triumph Technology Group Co., Ltd.* ( Sl R EEA
FR7AR]), Including the Entering into of the Equity Transfer Agreements
and the Transactions Contemplated Thereunder.

On 28 January 2022, all three target companies of the equity transfer
have completed the change of business registration.

EEERSEARIN (V) Analysis of major controlled and investee companies
By - BFE - ARK
Unit: Yuan Currency: RMB
ARER i FEERARH AMER HEE REE b
Major products Registered

Company name Industry or services capital Total assets Net assets Net profit
REN (R5) R EMHAR AR HRL MaERIE 240,000,000.00  733541,787.28  260,459,419.70  -20,535,511.50
CNBMG (Puyang) Photoelectric New materials New energy glass

Material Co., Ltd
hEM (R RERAR HRL MeERRE 868,000,000.00 2572,017,617.06  1,054,875,426.59 11,976,386.09
CNBM (Hefei) New Energy Co., Ltd. New materials New energy glass
B R R R R A ] AR G 933,388,980.00  2,162,260,376.84  1,135,526,268.49 47,654,636.04
CNBM (Tongcheng) New Energy New materials New energy glass

Materials Co., Ltd.
e (ERIMRERAR AR MeEERRE 313,700,000.00 1,744,971,16156 48553245094  24,177,077.86
CNBM (Yixing) New Energy New materials New energy glass

Resources Co., Ltd
REENHBHEERAR AR HiTheess 643,903,700.00 498,029,184.31 349,289,554.08 21,415,243.66
Qinhuangdao North Glass Co., Ltd. New materials Other functional

glass

S (BRFLRERAR SR AR 500,000,000.00 114191782423 51654977410 25835,492.70
Kaisheng (Zigong) New Energy Co., Ltd. New materials New energy glass
e (R RARAR AR AR 800,000,000.00 28373264701  101,501,115.47 141544378
CNBM (Luoyang) New Energy Resources ~ New materials New energy glass

Co., Ltd

21
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VI.

Other Disclosures

U]

Possible risks

(1)

2)

3)

Risks arising from the industry

Risks arising from the industry are mainly reflected in the following
aspects: photovoltaic glass has entered a period of accelerated
production capacity, the market homogenization competition has
intensified, and there may be the risk of overcapacity.

Countermeasures: The Company has a core technical team and
has strong technical strength in product R&D, process technology
improvement, and quality control. The Company will further
improve the level of cost control, enhance product innovation,
adjust and optimize the layout of production lines, and actively
respond to risks and challenges.

Risks arising from price of raw materials and fuel

The major raw materials and fuel of the Company’s products
include fuel, sodium carbonate and silica sands, the procurement
costs represent a significant percentage of the product cost.
Price fluctuation of raw and fuel materials might bring in certain
risks in respect of increase in costs.

Countermeasures: the Company will fully capitalise on its
centralized procurement platform and take good advantage of
large scale procurement; accurately follow the fluctuations of
prices to purchase in due course so as to reduce purchasing
costs. In addition, the Company will expand supply channels to
ensure the stability and efficiency of its supply channels.

Risks arising from new engineering projects

New engineering projects are subject to capital input,
construction progress and subsequent market operation, product
introduction period and other factors. In addition, certain market
risks may arise from longer ramp-up period in the initial stage
after the projects are put into operation.

Countermeasures: The Company will proactively raise funds to
guarantee project construction progress, do project construction
management to ensure project quality; collect market information
from different ways to enhance forward-looking forecast and
analysis of the market; enhance training and reserve of the
front-line staff and formulate comprehensive and reasonable
remuneration system to increase staff’s welfare and keep a stable
talents team of the Company.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Financial risks

Credit risk: the credit risk of the Company mainly comes from
credit exposures of customers, including outstanding receivables
and committed transactions.

Countermeasures: with regard to notes receivables, accounts
receivable financing and account receivables, the Company
assesses the credit quality of the customers, taking into account
their financial positions, past experience and other factors. The
credit quality of the customers is regularly monitored by the
Company. In respect of customers with poor credit records,
the Company will adopt written payment reminders, shorten or
cancel credit periods, to ensure that the overall credit risk of the
Company is limited to a controllable extent.

Other disclosures

Bank borrowings and other loans

Short-term borrowings: as at the end of the reporting period,
the balance of short-term borrowings was RMB855,392,539.36,
including credit borrowings of RMB595,000,000.00, guaranteed
borrowings of RMB139,819,737.54, notes discounted but not
derecognised of RMB119,808,212.01 and interest payable of
RMB764,589.81.

Long-term borrowings: the balance of long-term borrowings
was RMB1,478,098,365.28 (including the balance of
long-term borrowings due within one year amounting to
RMB218,898,365.28).

Liquidity and capital resources

As at 30 June 2022, the Group had cash and cash equivalents
of RMB574,939,481.02, including US dollar deposits of
RMB2,031,754.47 (31 December 2021: US dollar deposits of
RMB16,884,693.24) and HK dollar deposits of RMB6,130.11
(31 December 2021: HK dollar deposits of RMB5,860.37),
representing a decrease of RMB386,539,755.35 for cash and
cash equivalents at the end of the period compared with the
balance of RMB961,479,236.37 as at 31 December 2021.
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Gearing ratio

Gearing ratio is calculated based on the total liabilities at the end
of the period less the balance of cash and cash equivalents and
divided by net assets attributable to the parent. The gearing ratio
of the Group calculated under this formula was 99.74% as at
30 June 2022, compared to 103.07% as at 31 December 2021,
representing a decrease of 3.33 percentage points.

Contingent liabilities

As at 30 June 2022, the Group had no material contingent
liabilities.

Risk of exchange rate fluctuations

The Group’s assets, liabilities and transactions are mainly
denominated in Renminbi. Therefore, fluctuations in foreign
exchange rates do not have any material impact on the Group.

Save as disclosed herein, pursuant to paragraph 40 of Appendix
16 to the Hong Kong Listing Rules, the Company confirms
that there were no material differences between the existing
information of the Company relating to the matters as set out
in paragraph 32 of Appendix 16 and the relevant information
disclosed in the Company’s 2021 annual report.
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FEHE AFRE IV CORPORATE GOVERNANCE
—. BEXEEREN I. Introduction of General Meetings
SHER AFRE RatEEERINERRY  RSTENEERS SR
Index for websites on which
Session Date resolutions were published  Date of publication of resolutions  Resolutions made at the meefing

NEE-NBERRAS

The 2022 First
Extraordinary General Mesting

NEE-NBERRAS

The 2022 Second Extraordinary
General Megting,

NNEFERRAS

2021 Annual General Meeting

02251 A25H

25 January 2022

2255 A26H

26 May 2022

A2256H28H

28 June 2022

ttps www.Sse.com.cn/
it/ hkexnews.hk

https www. Sse.com.cn/
hitp: . kexnews.hk

https www.Sse.com.cn/
hitp:/www.kexnews.hk

https www.Sse.com.cn/
hitp; . kexnews.hk

ttps . Sse.com.cn/
hitp;/www.hkexnews.hk

ttps www.Sse.com.cn/
hittp; . kexnews.hk

202051 A26H

26 January 2022

02055R21R

27 May 2022

202056 A29R

29 June 2022

B RN R SR AR AR R R R AR S TIAARAR - ERE TR RRARELD
ARMEREHEEETHRERAANZ PRE  RREREERGAREATRET RANER  BRR
gz MmN R BARA B AR EAGREE TR AR AR R R RARER
AARSEREHERBTHARARNNZIRE  AEREREERTE R TRET RANEE -

Considered and approved the resolution in relation to the transfer of the entire equity interest in CLFG Luoyang
Longhai Electronic Glass Company Limited (8% /A HE5% FHEERAR), CLFG Longmen Glass
Co. Lto* (AREBREMPEARE ) and Bengou China National Building Materials Information Display
Meterials Company Limited® (E-5 515 BRHTHABRAR) to Triumph Technology Group Co., Ltd* (31
BHEEEARA) by the Company, including the entering into of the Share Transfer Agreement and the
transactions contemplated thereunder; the resolution in relation to the grant of authorisation to the Board of the
Company to handle the relevant matters in relation to the transfer of the entire equtty interest in CLFG Luoyang
Longhai Electronic Glass Company Limited (B3 /A HE5E FHEERAR), CLFG Longmen Glass
Co. Lto* (AREEREMHEARE ) and Bengou China National Buiding Materials Information Display
Meterials Company Liited® (E-5 15 S BRHTHARAR) to Triumph Technology Group Co, Lid * (31
BHEEEARA) by the Company, including the entering into of the Share Transfer Agreement and the
transactions contemplated thereunder.

FERMRAARE TEESSFBUESABRENAR 55N
R B MERN AR TEESSHERRNER -

Considered and approved the resolution in relation to the re-election of non-independent Directors of the tenth
session of the Board of the Company; considered and approved the resolution in relation to the re-glection of
independent Directors of the tenth session of the Board of the Company; considered and approved the resolution
in relation to the re-election of the tenth session of the Supervisory Commitee of the Company.

FAAETEESORUESARERNR

FRREAR AN EEESETMRS : ERIMERATNN FEEFETIRE  BRRMERAT2
ERBRRAERS  FRRUEALTANFERREINRAE SR RMERR AN ENEALRE B2
TYERRANREEIREERS  BERMERANE TEESOHMNR  BARMEALTETEESS
EMPE: E5 N ERESRSH SR (FRERAY) AR A TNRERFBRE - SHER0ET -
IN2EREASHEREEAR  RRAVESCERRERR R L8R AR -

Considered and approved the working report of the Board of the Company for the year 2021; considered and
approved the working report of the supervisory committee of the Company for the year 2021; considered and
approved the final accounts repart of the Company for the year 2021; considered and approved the Company's
2021 annual report and its summary; considered and approved the profit distribution plan of the Company for the:
year 2021; considered and approved the financial budget repart of the Company for the year 2022; considered
and approved the remuneration plan for the tenth session of the Board of the Company; considered and
approved the remuneration plan for the tenth session of the supervisory committee of the Company; considered
and approved the appointment of Grant Thorton LLP* (BRE ISR (RHEEAF)) as the audltor of the
Company for the year 2022 with an auditing fee of RMB1.4 million in aggregate. In case of material changes in
volume of audit work for the year 2022, granted an authorization to the Board of the Company for determining its
remunerations according to the actual audit workload by then.
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NAEE  EE  SREEASZHER

Il Changes in Directors, Supervisors and Senior Management

e FAEH RS EEIFW
Name Position Changes
HE BER ER
Xie Jun Chairman Election
BA HE ER
Ma Yan President Election
274 HITES ER
Liu Yuquan Executive Director Election
FEE HITES EFEWE ER
Wang Leilei Executive Director, Secretary to the Board  Election
RV FHMITES ER
Tao Ligang Non-executive Director Election
& FHMITES ER
Zhang Chong Non-executive Director Election
BREL 55 BUES B
Chen Qisuo Independent Director Election
i FEAR BUEE ER
Zhao Hulin Independent Director Election
SEARAE BUEE ER
Fan Baoqun Independent Director Election
e EEgETE ER
Jiao Jiajia Chairman of the Supervisory Committee Election
2 E= B
Li Ping Supervisor Election
F18 E= B
Wang Juan Supervisor Election
ERERIG B = ER
Wang Jungiao Supervisor Election
R MTEE g
Zhang Pingwei Employee Supervisor Election
E= 5 BTES Ea

Li Huadong Employee Supervisor Election
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A PRV ERTS BT
Name Position Changes
R HATHEE S1E

Zhang Rong Executive President Appointment
BT 2 Bl A

Yin Xinjian Vice President Appointment
Fe BT 4L 21T

Li Yang Financial Executive Appointment
EaEiE: WITES - BlELRE BT

Wang Guogiang Executive Director, Vice general manager  Resignation
R= FHITES BH(E

Chen Yong Non-executive Director Resignation
EAT KR EMITES BHE

Ren Hongcan Non-executive Director Resignation
Si=ho BUES Bi(E

Jin Zhanping Independent Director Resignation
E e BIYES BH(E

Ye Shuhua Independent Director Resignation
o[ B g BIYES BH(E

He Baofeng Independent Director Resignation
E2 EEgEE BH(E

Tang Jie Chairman of the Supervisory Committee Resignation
ZFREE Es BR(E

Li Wenge Supervisor Resignation
L Es BH(E

Yan Mei Supervisor Resignation
ERERE Es BH(E

Qiu Mingwei Supervisor Resignation
F & BIeE BHE

Wang Jian Employee Supervisor Resignation
SRR BIeE BHE

Ma Jiankang Employee Supervisor Resignation
R ExghnE BH(E

Wu Zhixin Secretary to the Board Resignation

21
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Descriptions of Changes in Directors, Supervisors and Senior Management of
the Company

In view of the expiry of the term of the ninth session of the Board and the
supervisory committee of the Company, the members of the tenth session of
the Board and the supervisory committee were elected at the 2022 Second
Extraordinary General Meeting convened on 26 May 2022. The appointments
of the Company's president, executive president, vice president, financial
executive, secretary to the Board and other senior management were
considered and approved at the first meeting of the tenth session of the Board
of the Company convened on 27 May 2022.

Proposal for Profit Distribution or Conversion of Capital Reserves into
Share Capital

Proposal for profit distribution or conversion of capital reserves into share
capital, which was prepared in the first half of the year

Whether making profit distribution or converting capital

reserves into share capital No
Number of bonus share for every 10 shares (share) 0
Amount of cash dividend for every 10 shares (RMB) (tax

inclusive) 0
Number of shares converted for every 10 shares (share) 0

Relevant explanation on proposal for profit distribution or
conversion of capital reserves into share capital

Nil

Equity Incentive Plan, Employee Stock Ownership Plan or Other Employee
Incentives and Effects Thereof

N/A
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Others

1.

Repurchase, sale and redemption of shares

During the reporting period, neither the Company nor any of its
subsidiaries had repurchased, sold and redeemed any securities of the
Company.

Audit committee

The audit committee of the Board of the Company has reviewed this
interim report.

Compliance with the corporate governance code

During the reporting period, the Company complied with all the
code provisions under the Corporate Governance Code as set out in
Appendix 14 to the Hong Kong Listing Rules.

Compliance with the model code

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) contained in Appendix
10 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited as the code for securities transactions
by Directors and Supervisors. Having made specific enquiry of all
Directors and Supervisors, the Directors and Supervisors have complied
with the required standard set out in the Model Code during the
reporting period.
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6. LEEFARBTARKESEES 6.

KAARBAESTEZEERE KD
AIR2021FMFEHRIFLARAFITAR
e M BARO7,134,5318%  HEES A
AF#1,999,999,993.297T ° R A K
FARBITRBAHEEASERSE
AR#15,999,999.957C * BEEE &F
%8 A R#1,983,999,993.347T °

Employees and remuneration policy

As at 30 June 2022, the number of employees listed on the payroll
register of the Group was 2,971. An annual remuneration system is
adopted for the management of the Company and its subsidiaries while
a position plus skill-based salary system is adopted for the employees
of the Company. In addition, according to relevant national, provincial
and municipal policies, employees of the Company are also entitled to
the “five insurance payments and housing provident fund”, paid leave,
paid training and other treatments.

Raising funds from the non-public issuance of A Shares in the previous
year

As approved by the China Securities Regulatory Commission,
the Company issued 97,134,531 RMB ordinary shares to specific
subscribers by way of non-public issuance in 2021, and raised total
proceeds of RMB1,999,999,993.29. After deducting the sponsor
and underwriting fees of RMB15,999,999.95 for the non-public
issuance (including VAT), the net proceeds raised amounted to
RMB1,983,999,993.34.

HZE=2020F

H E2022F 6H30H

BE8ES 2 6301 NERAEE

AR AIER RERESH [mE B® T
Intended investment Balance of

amount of  Utilised proceeds as unutilised proceeds

Committed investment projects the proceeds

of 30 June 2022

as of 30 June 2022

HWARBZ T AR Z T HIAEBET
Approximately Approximately Approximately
RMBO'000 RMBO'000 RMBO'000
1. FEEMREITERMEERARKGEEHER LR
B E AR — A 80,000 75,312.33 4,687.67
Phase | of the Project of Photovoltaic Cell Encapsulating
Material for Solar Equipment of CNBM (Tongcheng)
New Energy Materials Co., Ltd.* (% BIZH 5 #T8E
RHEERAR)
2. FEMERFERERATDAGREERLARED
BEMEIAR 60,000 58,697.36 1,302.64
Project of Photovoltaic Cell Encapsulating Material
for Solar Equipment of CNBM (Hefei) New Energy
Co., Ltd.* (& (R IE)FTaE R B R A A)
3. BEERABRMARDESRER 58,400 58,400 0
Repayment of interest-bearing liabilities and replenishment
of working capital project
A 198,400 192,409.69 5,990.31

Total
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

During the reporting period, the main constructions of the two
investment projects under the fund raisings have been completed.
However, due to the impact of sporadic outbreak of the pandemic in
China, the movement of construction personnel and the transportation
of construction materials and equipment of the projects were restricted,
and the date on which the overall projects are scheduled to reach the
usable state was delayed. The Company will arrange fund use plan in a
reasonable manner according to the actual progress of the committed
investment projects, and it is expected that the proceeds will be used
up by the end of 2023.

Save as disclosed herein, the Company confirms that the actual or
intended use of the proceeds is consistent with that as previously
disclosed by the Company.
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subsidiaries which were classified as major pollution discharge units
published by the environmental protection authorities

1. Information on pollution discharge

During the reporting period, six subsidiaries of the Company fell
within the Environmental Information Disclosure Directory or the
Directory of Major Pollution Discharge Units published by the
environmental protection authorities in the places where they
operated. Details are as follows:

Each of Tongcheng New Energy, Hefei New Energy, Yixing
New Energy, Zigong New Energy, North Glass and Puyang
CNBM Photovoltaic Materials was listed under the Environmental
Information Disclosure Directory for Enterprises and Public
Institutions of Anging City for 2022, the Self-Monitoring and
Supervisory Monitoring Information Disclosure Directory of Major
Pollution Discharge Units in Anhui Province, the Major Pollution
Discharge Units of Wuxi City for 2022, the Major Pollution
Discharge Units of Zigong City for 2022, the Major Pollution
Discharge Units of Qinhuangdao City for 2022 and Major Pollution
Discharge Units of Puyang City for 2022, respectively.

Major pollutants generated from the glass production process:
dust-laden gases, and smoke, waste water and solid waste
emitted from furnaces.
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Table | Pollutant discharge standards currently observed
by production-related subsidiaries of the Company

% include:
FRNAE  SRUBNEE IEEM BHEE Type of pollutants Pollutant discharge standards Major pollutants Discharge concentration
BR (ETRBIEARSLMEIE B BRIY<50 mofm? Bxhaust Emission Standard of Air Pollutants for Electronic  Atmospheric particulate  Atmospheric particulate
) (GB29495-2013) S0z S0x<400 mgfm? Glass Industry ((EFRBIZARSAMHERE  matters matters<50mg/m?
NOx NO<700 mg/ms E)) (GB29495-2013) S0 $0:<400 mg/m?
NO: NO,<700 mg/m?
(TRERIEAR S EMHRE BRI<50 mofm? Enmission Standard of Air Pollutants for Plate Glass Atmospheric particulate
¥)(GB26453-2011) 802400 mgfm? Industry ((FREBLEARSRMEAMEE)) matters<50mg/m’
NO,<700 mg/m® (GB26453-2011) 50:<400 mg/m?
NO,<700 mg/m?
(THEIREEAR S AMEN BRIYI10 mofm? Ermission Standard of Air Pollutants for Industrial Atmospheric particulate
1) (DB41/1066-2020) 80100 mglm? Furnaces in Henan Province (T4 T2EZA matters<10 mg/m?
NO<300 mg? SIS RAIEIEE)) (DB41/1066-2020) 30100 m
NO,<300 mg/m?
(TRERIEAR SR MEES BrI4<8 mgin? Ultra-low Emission Standard of Air Pollutants for Atmospheric particulate
HIZE) (DB13/2168-2020) S0x<40 gl Plale Glags Industry (FIREELEARS2ME matters<8 mg/m®
NO,<150 mgim® EHAEZE)) (DB13/2168-2020) S0:<40 mg/m3
NO,<150 mg/m?
mEa(E T&iﬁﬁliﬁﬂﬁ% BHI<8 mgin? Uttra-low Emission Standard of Air Pollutants for Plate Atmospheric particulate
MRBEHAIZ2E) (DB13/2168- S0x<40 gl Glass Industry in Hebel Province (14t & (T8 matters<8 mg/m®
2020) NO150 mg? TEASRNRERNIEE)) (DB132168-2020) S0<40 mgi?
NO,<150 mg/m?
Bk (S ARHEE)(GB978- pH COD:  pHE~9 Wastewater Integrated Wastewater Discharge Standard pH,COD, $S,B0D:,  pH:6~9
1996) =2 $3-BODs*  COD<500mg/L (G ARHIER))GB8IT6-19%) Class Il NN, animeland  COD500mglL
NHe-N * SS<240 mglL vegetable oil SS<240mglL
e BOD<140mgl BODs<140mglL
NHz-N<40 mg/L NH;-N<40mg/L
BiafA<imglL animal and vegetable

0il<100 mg/L
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Table Il Way of discharge and distribution of major pollutants:

Ko fiEmR
bS]
FhHEER pik- RESMIER Hmst BHABRRA
Type of Representative Number and distribution of
Subsidiary pollutant pollutant Way of discharge discharge vent
ElE ER BN S0 N0, S20UIRARRERERESP+SCRIHEER - BRSDATRANE  2BER - #HOANFENRER
File 5 RER R E A S R S0R B B R - Bl
120000 BRI R LA B E — R AR TR RIS E 120 B R
i BREEREARERE -
Bk PH-COD BODs  AESKERBABEENR  HSHNTKER: LERKERRE 1EKIHO - (HHEA
NHsN + § & EATEREASKRER -
Tongcheng New Energy Exhaust Atmospheric particulate ~ Emission of 320t/d by the 90-meter-high chimney stack viaa 2 chimneys, the discharge vent
matters, SOz * NO desulfuration induced-draft fan after being treated through the is located in front of the glass
process of high temperature electrostatic precipitator ESP, the SCR melting furnace in the plant
denitration, the R-SDA semi-dry desulfurization system and the dust
removal with a bag fitter.
Emission of 1,200t/d by catalytic ceramic fiber filter tube integrated
dry desulfurization, denitrification and dust removal + 120 chimney,
and an online monitoring equipment system has been installed.
Wastewater ~ PH, COD, BOD:, Production wastewater was subject to reuse after treatment with a 1 sewage outlet, located in the
NHzN, S small proportion being discharged into the sewage pipe network; plant
domestic sewage was channeled into the sewage treatment works
via urban sewage pipeline after pre-treatment.
AR ER BHM-SO, N0, RERERE AN ARG S EA - 1BER - FHOLARRARES
£%
Bk PH-COD BODs:  AESKERBABEENR  HSHNTKER: £ERKERRE 1EKIHO - HHEA
NHsN + S & AT EREASKRER -
Hefei New Energy Exhaust Atmospheric particulate ~ Emission by chimney stack after being treated with the full-oxygen 1 chimney, the discharge vent
matters, SOz * NOx combustion technology and through semi-dry desulfurization. is located in front of the glass
melting furnace in the plant
Wastewater ~ PH, COD, BOD:, Production wastewater was subject to reuse after treatment with a 1 sewage outlet, located in the
NHN, S small proportion being discharged into the sewage pipe network; plant
domestic sewage was channeled into the sewage treatment works
via urban sewage pipeline after pre-treatment.
BT ER B7 S0 N0, REMBHM+EEERRERE  ERERERKEES ERL 1EER BFROUNERARER
AEN0CREASERRRESRE  Rhs|BRBEERS &R
o
Bk PH-COD BODs  AESKERBABRERNR : £ESKERENE  SATEMEN 1EVKIHO  HHEA
NH-N ~ §S SRR -
Yixing New Energy Exhaust Amospheric particulate  Emission up to standard by induced draft fan through frequency 1 chimney, the discharge vent
matters, SOz NO conversion control after adding a water-cooled heat exchanger at is located in front of the glass
the flue, and the flue gas was cooled to 200 © and then entered melting furnace in the plant
the high temperature bag fitter for treatment with the full-oxygen
combustion technology and kiln flue gas dust removal device.
Wastewater ~ PH, COD, BOD:, Production wastewater was subject to reuse after treatment; domestic 1 sewage outlet, located the plant
NHN, S sewage was channeled into the sewage treatment works via urban

sewage pipeline after pre-treatment.
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bS]
FAAER pik- RESMIAR 30k BHOBERA S
Type of Representative Number and distribution of
Subsidiary pollutant pollutant Way of discharge discharge vent
iyl BR B7 S0 N0, RABASECENGERESREAREREERNBLE 1BER BROUNERARER
S+ RSCRHERBBREOABERG T « Eafl
Bk PH-COD'BODS:  AESKEREREERNT - JSHASKER: LRSS 1EKHHO - fRNEER
NH3N 8 Rt FATKER:
Puyang CNBM Photovoltaic Materials  Exhaust Atmospheric particulate ~ Emission by 90-meter-high chimney stack after being treated with 1 chimney, the discharge ventis
matters, SOz * NO horizontal hoiler, dry desulfurization, cyclone dust removal, catalyst  located in the south side of the
fiber ceramic filter tube dust nitrate sulfur integrated system, the glass melting furnace in the plant
secondary SCR, and low temperature boiler.
Wastewater ~ PH, COD, BOD:, Production wastewater was subject to reuse with a small proportion 1 sewage outlet, located in the
NH-N, S being discharged into the sewage pipe network; domestic sewage  plant
was discharged into the sewage pipe network after treatment
through septic tank.
TrHE BR BhM- S0, N0 RAZANRHERESCREBZSRDATENRRREER  2EEAGIEERRBRE)  #
BEAN HORERARBAE
Bk PH-COD-BODS:  AESkEREREREENE JSEANTKER: £EKERE  1EFKHHA - LREEMD
NH3N S & EASKER
North Glass Exhaust Atmospheric particulate  Emission by chimney stack after being treated through dry 2 chimneys (500t production line
matters, SOz, NO desulfurization, electrostatic precipitation, SCR denitration system was closed for cold repair), the
and RSDA semi-alry desulfurization treatment. discharge vent is located in front
of the glass melting furnace in
the plant
Wastewater ~ PH, COD, BOD:, Production wastewater was subject to reuse with a small proportion 1 sewage outlet, located at the
NHN, S being discharged into the sewage pipe network; domestic sewage  entrance of the plant
was discharged into the sewage pipe network after treatment.
BEAHR BR BHM-S0 N0, BENEBRRLGARERERIE ERREAASERMY - 1RER  FHOLNFRAREL
Bl
Bk PH-COD-BODS:  AESkERBABREENR  HSHNTKER: LERKEERE 1EKIHA  HHEARILA
NHEN S f EEKEBENSKRER -
Zigong New Energy Exhaust Atmospheric particulate ~ Emission by chimney stack after being treated through dry 1 chimney, the discharge vent
matters, SOz, NO desulfurization, dust removal with catalytic ceramic fiber filter tube.  is located in front of the glass
melting furnace in the plant
Wastewater ~ PH, COD, BOD:, Production wastewater was subject to reuse with a small proportion 1 sewage outlet, located in the
NHN, S being discharged into the sewage pipe network; domestic sewage  northeast corner of the plant

entered the sewage treatment plant via the sewage pipe network
after pretreaiment.
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= FIRERRIFIRERE Table lll The annual total discharge indicators for major
BERAMEEHRBEER pollutants as determined by the environmental
ERHEHRBERRE protection authorities and the total discharge during

the reporting period:

FARME  HSHURGR RSBk IESRBHBRIERW E) REMFHAE() BEERER
Total discharge
during the
Type of Total discharge indicators of reporting period  Excessive
Subsidiary Code of discharge permit pollutant major pollutants (tonnes per year) (fonnes)  discharge
TR 91340881567507232G001P BER SO» 314.81 436 EEHH
Tongcheng Exhaust NOx 536.13 87.73  Discharge up to
New Energy B 66.1 2.7  standard
Atmospheric
particulate
matters
BIEHER  91340100570418775Y001P BER S0s 36.7 2558 EMRHE
Hefei New Exhaust NOx 169.5 60.57  Discharge up to
Energy standard
HEHER  91320282MAIMXWBJIHO01Q  BR SO. 17.765 3614  EMRHR
Yixing New Exhaust NOx / | Discharge up to
Energy B 2.699 1.096  standard
Atmospheric
particulate
matters
ZYN COoD 5.58 2.305
Wastewater
B 9141030308685759XG001P R SO» 34.99 453 EEHH
Puyang CNBM Exhaust NOx 233.9 17.46  Discharge up to
Photovoltaic B 24.72 0.27  standard
Materials Atmospheric
particulate
matters
K COD 0.9983 0.0714
Wastewater
758 9113030023599471671001P BER SO» 60.861 773 EERHR
North Glass Exhaust NOx 228.229 28.39  Discharge up to
TR / 081 standard
Atmospheric
particulate
matters
ZYN COD / 0.15
Wastewater NHa-N / 0.011
BEHMER  91510300MAG7TNRDD2FOOIP &R SO, 72.4 571 EEHM
Zigong New Exhaust NOx 160.4 70.67  Discharge up to
Energy Bty 22.41 388 standard
Atmospheric
particulate

matters
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Construction and operation of pollution prevention and control
facilities

In the ordinary course of production and operation, the Company
has formulated well-equipped pollution prevention and control
facilities to enhance the construction of environmental protection
facilities and the operation and maintenance management
thereof on a continuous basis. Each subsidiary reduces energy
consumption and pollutant discharges, improves energy
utilization efficiency and achieves clean production in virtue of
incessant improvement in processing technology.

Major measures adopted includes: All production lines are fueled
by natural gas and further reduction of energy consumption
and pollutant discharges is achieved by improving combustion
method, thus implementing clean production. In addition to
strengthening operation and management of environmental
protection facilities for desulphurization, denitration and
dedusting to ensure sound operation conditions of the
environmental protection facilities, guarantee high efficiency
of desulphurization, denitration and dedusting and reduce
emission of SOz, NOx and smoke dust, the Company takes a
range of measures to reduce utilization of natural gas, cut the
cost of fuel and decrease emission of SO2 and NOx. Relevant
measures included the adoption of oxygen-enriched combustion
technology, improvement in the air vent of the combustion fan,
hot repair for the regenerator, heat preservation for the furnace
wall and reasonable adjustments of certain parameters in the
manufacturing processing.

The Company has strictly implemented the requirements
of national and local environmental protection emission
standards through the performance of environmental protection
responsibilities at all level to ensure the effective operation of
environmental protection facilities. When problems are found,
timely measures are taken to correct them.

Environmental effect assessment of construction projects and
other environment protection administrative permits

All subsidiaries of the Company have carried out environmental
effect assessment for projects in production lines during the
construction period and obtained the approval from the local
environmental protection authorities.

During the reporting period, Tongcheng New Energy obtained the
approval from Anging Tongcheng Ecological Environment Bureau
(Yi Tong Huan Jian Han [2022] No. 054) for the Environmental
impact report form for the phase Il project of photovoltaic cell
encapsulating material for solar equipment on 26 May 2022.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Contingency plan for environmental emergency

The subsidiaries of the Company formulated their respective
Contingency Plan for Environmental Emergency in light of
the production process, pollutant generation aspects and
environmental risk analysis and in accordance with the relevant
provisions under the Administrative Measures on Contingency
Plan for Environmental Emergency ((REIREEHEESTERE R
#17%)) and the National Environmental Emergency Plan ({BIZ%x%e
FEIRIBEWEZTEZR)). They also organized expert reviews over
the Contingency Plan and filed the same with local environmental
protection authorities as required. During the reporting period,
no material contingent environmental events occurred in the
Company and its subsidiaries.

Environment self-monitoring program

In accordance with Articles 42 and 55 of the Environmental
Protection Law, the Notice on Implementation of Total Emission
Reduction Plan for Industrial Pollution Sources (Huan Jian [2016]
No. 172) (KER Bt T35 2R & HESRH M 80BN (R E

[2016]1725%)) and the General Rules for Technical Guidance on
Self-Monitoring of Pollutant Discharging Organizations ({#E/5 &1
BTESRIRIT1ERI 4 A))) issued by the Ministry of Environmental
Protection, and other laws and regulations, the subsidiaries
of the Company engaged competent third-party monitoring
agencies to monitor the wastewater, waste gas and noise on a
regular basis. Relevant production lines have been equipped
with on-line pollutant source detection facilities to detect the flow
velocity, temperature and pressure of fume, SOz, NOx, particulate
matters, etc. Such subsidiaries as Tongcheng New Energy, and
Puyang CNBM Photovoltaic Materials also put on LED display
at the gateway to immediately publish regular monitoring data
concerning the discharge of exhausts and fumes to the public.

Administrative penalties imposed for environmental problems
during the reporting period

N/A
Other disclosable environmental information

N/A
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Description of the environmental protection situation of companies other
than key pollutant discharging units

In October 2021, the Company invested and established a wholly-
owned subsidiary Luoyang New Energy in the Industrial Cluster Zone
of Ruyang County, Henan Province. During the reporting period, the
construction of the planned Luoyang New Energy solar photovoltaic
cell packaging materials project has not started yet. The Company has
organized and completed the expert review meeting on the project's
environmental impact report, which is subject to the approval from
Department of Ecology and Environment of Henan Province.

1. Administrative penalties imposed for environmental problems

N/A

2. Disclosure of other environmental information with reference to
major pollution discharge units

(1)  Information on pollution discharge
During the reporting period, all subsidiaries of the Company
have obtained pollutant discharge permits, as follows:
Triumph Photovoltaic obtained the pollutant discharge
permit on 2 July 2020;
Chengdu CNBM obtained the pollutant discharge permit

on 15 July 2019, and submitted the renewal application on
28 April 2022, which was accepted on July 12.
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Type of pollutants - Pollutant discharge standards

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Construction and operation of pollution prevention and
control facilities

Table IV Pollutant discharge standards currently observed
by production-related subsidiaries of the Company
include:

Major pollutants Discharge concentration

Exhaust Emission Standard of Air Pollutants for
Electronic Glass Industry (EF3EI% S0,
RRSENEREE)) (GB29495-2013)  NO,

Atmospheric particulate matiers ~ Atmospheric particulate matters
<50mg/m°
50400 mg/m?

Emission Standard of Air Pollutants for Plate
Glass Industry (FREHLEAR T2
BHINEE)) (GB26453-2011)

Emission Standard of Air Pollutants for
Industrial Furnaces in Henan Province
(TR TREZARREMEHEE)
(DB41/1066-2020)

Ultra-low Emission Standard of Air Pollutants
for Plate Glass Industry ((FREETE
ARSLMBEHMIETED) (DB13/2168-
2020)

Emission Standard of Air Pollutants for

Chengdu Boller ((RBHARARTEM
HEIIEE)) (DB51/2672-2020)

Integrated Emission Standard of Air

NO,<700 mg/m®

Atmospheric particulate matters
<50mg/m°
50400 mg/m?
NO,<700 mg/m®

Atmospheric particulate maters
<10mg/m*
50100 mg/m?
NO,<300 mg/m*

Atmospheric particulate matters
<Bmg/m?
S0x<40 mg/m®
NO,<150 mg/m®

Atmospheric particulate matiers
<10mg/m®
8010 mg/m*
NO,<30 mg/m?

Atmospheric particulate maters

Pollutants (X5 24mRE HMIZE)) <A0mgh?
(GB16297-1996) Class |l Cadmium andts compounds
0 85mgim’
NOLO77 mgim
Wastewater Integrated Wastewater Discharge Standard  pH pH : 6~9
(5K ARER)) (GB 8I78-1996)  COD COD<500 mglL
Class Ill SS SS<240mglL
BODS BOD:<140 mglL
NHzN NHz-N<40 mg/L

ER (BYRBIZARSIAR B B0mgint
1Z) (GB29495-2013) SO:NO,  S0:<400 mg/m
NO<700 mg/m?
(FREBIEAR 52 MHR ER41<50 mg/m?
1Z) (GB26453-2011) S0x400 mgfm?
NO<700 mg/m?
(TELTEEEARS MM Erif)<10 mg/m’
FZ£) (DB41/1066-2020) S0%100 mg/m*
NO,<300 mg/m?
(FREBIEAR SRR B8 mgm’
HIRIZE) (DB13/2168-2020) S0:<40 mg/m’
NO<150 mg/m?
(FETREARTANEREE) Erif)<10 mg/m’
(DB51/2672-2020) 80:10 mgim3
NO:<30 mg/m?
(REEMFaHEE) Eri4)<120 mgim?
(GB16297-1996) — 1% FRA{EN
<0.85mg/m?
NO:<0.77mg/m?
S (s tmizE) pH pH:6~9
(CB aoT 106 =412 0D 00D<500 mglL
SS 55<240 mglL
BODs BODs<140 mg/L
NN NH-N<OmglL
HiEms  HEMAI00mgL

i HtEOLERTH

R TERENMME
MR E MK o

Animal and vegetable oils Animal and vegetable oils<100 mg/L

Note: Enterprises in other provinces implement national,
industry standards and other requirements of where
they are located.
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RV

HREZTEYBE Table V. Way of discharge and distribution of major
B R D MHE pollutants:
o
FAREE SRIAE KETRNER B HHNEERS
Number and distribution of
Subsidiary Type of pollutant Representative pollutant Way of discharge discharge vent
) HEER B - 502 NO: FAVABEEAME 1SR ERER 2B R -
frRSRERSN
Chengdu CNBM Boiler exhaust Atmospheric particulate Emission by 15m chimney stack after being treated with 2 boilers share 1 chimney, located
matters, SOz, NO« vertical boiler, and low nitrogen transformation outsidle the boiler room
BRERAREAR RN BRALAN REEBRES BN RESRERHH 1BER - FRONRBRER
Coating exhaust Atmospheric particulate Emission by 15m chimney stack after being treated with seff- 1 chimney, the discharge vent is
and laser line matters, cadmium and contained dust collector, and efficient dust removal with @ located outside the dust room
its compounds bag filter
EER B BREL AN SAREEERAFHY - 1BER - FRONRRER
Activated exhaust ~ Atmospheric particulate Emission by chimney stack after being treated with the dust 1 chimney, the discharge vent is
matters, cadmium and removal with a bag filter located outside the dust room
its compounds
ik PH COD * NH:N EERIBIRK  BREK  BEEK BARRSKER  1ETKHERD - ANEERE
EAMZASKERR BERERHAL - REER
Wastewater PH, COD, NHxN Production and preparation of concentrated water, cleaning 1 sewage outlet, located behind the
wastewater, and domestic wastewater, which is discharged  security room of the east side of
into the park sewage pipe network and into the airport the plan
sewage treatment plant, and then discharged into the
Jiang'an river after reprocessing.
B2/ BES BRiERy B Sl RRECESNRESRRRESTERGHN T BY SEHAFHR UNARERER
8 fiflka ERMEREEREHN Ra@E A RhRERE Y
- EREHREHT
Triumph Photovoltaic ~ Exhaust Volatile organic compounds,  After being processed by 5 sets of high-efficiency screening 5 high-altitude exhaust pipes,
atmospheric particulate programs, the dust is discharged by the high-altitude located on the top of the public
matters, hydrogen exhaust pipe; the hydrogen chloride and volatile organic workshop building
chloride, hydrogen sulfide  compounds are discharged by the high-altitude exhaust
pipe; after being processed by 2 sets of dry adsorption
devices, the hydrogen suffide is discharged by the high-
alfitude exhaust pipe.
K PH 0D+ BODS * EERIERNR - SSHATKER  ERTKEIEE  1EKEHO - fREEARD
NH3-N + 8 Bt FATER  SEEANEERKEEHEBEN
KRR -
Wastewater PH, COD, BODs, NHz-N, S5 Production water was subject to reuse with a small proportion 1 sewage outlet, located at the gate

being discharged into the sewage pipe network; domestic ~ of the plant
sewage was discharged into the sewage pipe network after

treatment through septic tank. Production wastewater and

domestic sewage enter the sewage treatment plant through

the urban pipe network.
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RV FIREIRREB I Table VI The annual total discharge indicators for major
EREETRYF pollutants as determined by the environmental
EHmasgERR protection authorities and the total discharge
wME B E during the reporting period:

FATER B TRES FRAE IEFENGREEREY 7 RENFNARE)  BEARER
Total discharge during
Type of Total discharge indicators of major the reporting period
Subsidiary Code of discharge permit pollutant pollutants (zonnes per year) (fonnes)  Excessive discharge
EFE BRHTAIR201670215 ER S0, 69.94 0 BB
Longmen Glass  YuHuan Xu Ke Luozi [2016] No. 21  Exhaust NO: 1624 0 Suspend production
(BEFA20167021%)
Bl / 0
Atmospheric particulate matters
e 91510122698865101J001U Bk COoD 32 0
Chengdu CNBM Wastewater S0 69.94 0
ER S0, 071 007974 EEHM
Exhaust NOx 341 038259  Discharge up to
standard
BER 0.000184 0.00009
Atmospheric particulate matters
BK COoD 243 0.3834
Wastewater S0 0.71 0.07974
NO« 341 0.38259
0.000184 0.00009
CoD 243 03834
AR HEHARLR - Bk oD - 0708  EEHH
Triumph Sewage permit registration form: ~ Wastewater NHeN - 0.0187  Discharge upto
Photovaltaic 91340300MA2MQM472001X standard
SS - 0.255
BOD - 0.153
COD - 0708
8) EBXREERBEFEIER (3)  Environmental effect assessment of construction projects

HAIRIF R ET T A 15 and other environment protection administrative permits

w

BT LR ARG RESIRE The Environmental Impact Report of Luoyang New Energy

MEEMBIER ) IRETE for solar photovoltaic cell packaging materials project was

HEEZN2022F6H13H approved by experts on 13 June 2022, and was revised

BRERNE  WEEX according to the expert opinion and submitted to the

BERBRIE ERIEEE Department of Ecology and Environment of Henan Province

REIRIGRE - FEL o for approval.
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(D)

(V)

& Reason for not disclosing other environmental information
N/A

Explanation on the follow-up plans or subsequent changes on the
disclosure of environmental information during the reporting period

N/A

Relevant information conducive to protecting ecology, preventing
pollution, and fulfilling environmental responsibilities

The Company earnestly implemented the national, provincial and
municipal environmental protection policies and regulations, and actively
responded to relevant industrial policies. Under the guidance of green
development and the premise of ensuring the fulfillment of the various
emission standards in a stable manner, the Company follows through
the new enterprise growth path featuring low energy consumption,
high efficiency, recyclable and less emission. The Company aims to
promote its environmental protection capacity and achieve sustainable
development through strict management, continuous improvement, and
innovation in management.

The Company established the Environmental Protection Committee
and the Ecological Environmental Protection Supervision Leading
Group and clarified the responsibilities of the Committee. During the
reporting period, the Company and its subsidiaries entered into the
2022 Responsibility Letter for Contracting Ecological, Environmental
Protection and Energy Conservation ({20224 A REIRIR - BLIRETLY
B EEE)), formulated and issued the Key points of the Group’s
ecological and environmental protection work in 2022 ({20224 4
BEIRIR TYEZ2)) and the Training plan of the Group’s safety and
environmental protection work in 2022 ({20224 Z 2 R{FEHIFHE]))
and other relevant documents, and environmental protection work were
continuously strengthened.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

In the ordinary course of production and operation, the subsidiaries of
the Company has formulated well equipped pollution prevention and
control facilities to enhance the construction of environmental protection
facilities and the operation and maintenance management thereof on
a continuous basis. Each subsidiary reduces energy consumption and
pollutant discharges, improves energy utilization efficiency and achieves
clean production in virtue of incessant improvement in processing
technology. Major measures adopted includes: All production lines are
fueled by natural gas and further reduction of energy consumption and
pollutant discharges is achieved by improving combustion method,
thus implementing clean production. In addition to strengthening
operation and management of environmental protection facilities for
desulphurization, denitration and dedusting to ensure sound operation
conditions of the environmental protection facilities, guarantee high
efficiency of desulphurization, denitration and dedusting and reduce
emission of SOz, NOx and smoke dust, the Company takes a range of
measures to reduce utilization of natural gas, cut the cost of fuel and
decrease emission of SOz and NO«. Relevant measures included the
adoption of oxygen-enriched combustion technology, improvement in
the air vent of the combustion fan, hot repair for the regenerator, heat
preservation for the furnace wall and reasonable adjustments of certain
parameters in the manufacturing processing.

Measures taken to reduce carbon emissions during the reporting period
and the effects thereof

The Company improved the level of green and low-carbon development,
implemented the carbon dioxide capture, collection and purification
green emission reduction demonstration project, which has accumulated
experience in technology, construction and operation management for
exploring low-carbon green development in the industry, so as to gradually
realize the capture, recycling, utilization and recycling of carbon dioxide.

The Company continued to improve the application capabilities of clean
energy such as distributed photovoltaic power generation in production
line workshops and furnace high-temperature flue gas residual heat
power generation system, and actively promoted circular economy
and energy conservation. During the reporting period, the cumulative
photovoltaic power generation and waste heat power generation
amounted to approximately 6,690,000 kWh and 20,000,000 kWh,
respectively.

Particulars of Consolidating and Expanding the Achievements of Poverty
Alleviation and Rural Revitalization, etc.

N/A
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XM EEFH VI  SIGNIFICANT EVENTS
—. EEBEBTER l. Performance of Undertakings
(=) RAREBRESIA KRR - @5 - WE (I)  Commitments of commitment-relevant parties including the Company’s
AR R RIS EGEER T ERE AR de facto controllers, shareholders, related parties, acquirers and the
FHER RS AR &S 18 Company during or until the reporting period
mEKR

RETERE  NRERE
RERR =88  =ERF  ARGET  EERE

REER RiERl &R RENE RAR BTER  BREST HAREE T-5itdl
Whether
Whether  commitment Subsequent
Date and thereis time is performed  Specific reasons plan in case of
Background of  Type of Party of term of limitfor ~ strictyina  foranydelayin  any delayin
commitment commitment commitment Content of commitment commitment  performance timely manner performance  performance
HEREEEA Eft BiER - BRTR  01SFEAARER  HER  EEIRUHANSENE= IR 0155 & 7
il BEICRERIERE 1 EALMICAZRIENARSAE  11A28

A ECREREHENERER  SERARRTRT SN
EMARERZEEN B  EADEHEPERENAR
T EERABAOMERE=EE RE FUERAL
HICFEREER - 2 SETEEREBEHAAEN RikE
EMERERTREEREE 03 AHERNERTRER
REGER - REEAERRD AR NABEGRR)

TR °
Commitments on  Others Bengbu Institute  In terms of the 2015 major asset restructuring, Bengbu 2 November ~ No Yes
major asset and International  Institute and International Engineering made the following 2015
restructuring Engineering commitments regarding 16 patent rights jointly owned by

themselves and Bengbu CNBM Information Display: 1. being
joint owners of aforesaid 16 patent rights, Bengbu Institute and
International Engineering would not use these patents in any
form within the valid period of the aforesaid 16 patent rights.
Without the approval of Bengbu CNBM Information Display,
Bengbu Institute and International Engineering shall have no
right to transfer or dispose the aforesaid 16 patent rights to
any other third parties, or permit any other third parties to use
these patent rights. 2. Bengbu CNBM Information Display has
the right to independently exercise the jointly-owned patent
rights, and all incomes generated therefrom should be solely
owned by Bengbu CNBM Information Display. 3. In case of
any breach of the aforesaid commitment, Bengbu Institute
and International Engineering should bear corresponding
legal liabilities and compensate relevant parties for the loss
they suffer as a result of such breach.
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MARR
BETERE  WAERE
RERR 8%  =ERR  ARGET  ETRRE

REER RERY RiEh RENE RHm BB  RRET  WARRE T-5itdl
Whether
Whether  commitment Subsequent
Date and there s time is performed ~ Specific reasons  plan in case of
Background of  Type of Party of term of limitfor ~strictlyina ~ foranydelayin  any delayin
commitment ~ commitment  commitment Content of commitment commitment  performance timely manner performance  performance
BARERT  APEE REE  0UFENSEEMRERE PERMEE EREE-E&  07FATH A =
HEE Ers  ER BRIR ERRSEREARAFERIRRLS
BoHER B EAGnERRRBRA TR ASARTATLER
BIE-EN  BERSBENEE  AEEHEERRN LR AT
R&H MERIRENEEET - IRREL T BERERER
SRR SENERE AR REIA TR &%
ERF LI EEBRAAR AT ERGRNERTED
RN EAERERE TR BAERT AN ERHE
RAFERAERARERFNERI SRR - ET
BERERINABIAZHRE ABRRAFHIFHEE
RATABNEHELRIG LTAAI L2 ERARTA
il JERL A EBRBRNE=S -
Limiing horizontal - CLFG, CNBMG, ~In terms of the 2017 major asset restructuring, CLFG, ~ 7February ~ No Yes
compelition Huaguang CNBMG, Huaguang Group, Bengbu Institute, International 2017

Group, Bengbu
Institute,
International
Engineering
and Triumph
Technology
Group

Engineering and Triumph Technology Group undertook that
they would not directly or indrectly engage in any business
that is the same as or similar to the main business of
Luoyang Glass or its wholly-owned or controlled subsidiaries
after the completion of the transaction, o avoid possible
direct or indirect business competition for the production
and operation of Luoyang Glass, and they would procure
enterprises that are directly or indirectly controlled by
them not to directly or indirectly engage in any business
or activity that competes with or may compete with the
main business of the Luoyang Glass or its wholly-owned or
controlled subsidiaries in the commercial field; in case that
there is any opportunity to participate in any business that
directly or indirectly competes with or may compete with the
main business of the Luoyang Glass or its wholly-owned or
controlled subsidiaries, they will abandon such business or
opportunity that may be competitive, or facilitate to offer the
business or opportuntty to the listed Company or its wholly-
owned or controlled subsidiaries on fair and reasonable
terms, or transfer the business or opportunity to any other
third parties not related to any of them.
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AR
RETERE  MAERE
AR R%F  RERR  FRAES FRTHERE
REER RERY &ith RENE RHR BB RHET  WARRE T-5itdl
Whether
Whether  commitment Subsequent
Date and thereis time is performed ~ Specific reasons  plan in case of
Background of  Type of Party of term of limitfor ~strictlyina ~ foranydelayin any delayin
commitment ~ commitment  commitment Content of commitment commitment  performance timely manner performance  performance
BAEERS  ABEE ARERH NUFENEEEA AREE AESHR EXRE & 017FATH A 7
RoErgE- & Bk ARIER SENHEE ERERNR HERM-
ﬁﬁ\ hERIEERGE  RREREIH)RARR G TR AL
BRIR 2 A(RBEAARRERERFENNER) L HELRER 55
HEE HERR B URTURSRENBRERERIRS  REETHR
i ANAR - AT AEMRE - BRAL EE@W’%ET&E
[ %5 WRBEWLE 57 REURAR(RTZ
hERNEE EMRERTERRZARER  KEBR ﬁﬁ%ﬁ
Limiingrelated ~ CLFG, Hefei Gaoxin  In terms of the 2017 major asset restructuring, CLFG, 7February ~ No Yes
fransaction Investment, Hefei Gaoxin Investment, Huaguang Group, Bengbu 2017
Huaguang Institute, International Engineering, Triumph Group, Yixing
Group, Bengbu Environmental Technology, GCL System Integration and
Institute, CNBMG committed to avoid or minimize related party
International transactions between the Company (including enterprises
Engineering, controlled by the Company at present or in the future) upon
Triumph the completion of the transaction. Any inevitable related
Group, Yixing business or transaction should be concluded on the market
Environmental transaction principles of openness, fairmess and equity and at
Technology, fair and reasonable market prices. In addition, the decision-
GCL System making procedure for related transactions should be fulfiled
Integration and in accordance with relevant laws, regulations, regulatory
CNBMG documents and the Articles of Associations of the Company,
and the obligation for information disclosure should be fuffiled
asrequired.
HEREAE At MERHEE JE N0FFARET TERNEE AEHMREE RHEEE 2020F & 7
G HREE BRE  RNFARECARBRESNMDSRMERERDLGE: 1 128308
E METRAGREREERED  TRIABRRENE -2
MER LA AT B LA mﬁé%ﬁﬁiﬁh%mﬁ
B PEENEE  JANREE AREEREREE
B RS EEREN R TR ERR AR -
Commitments on ~ Others CNBMG, Triumph I terms of the 2020 non-public issuance of A shares, CNBMG, 30 December ~ Yes Yes
Refinancing Technology Group ~ Triumph Technology Group and CLFG's commitments on 2020

and CLFG the dilution of current returns and taking remedial measures
with respect to the non-public issuance of A shares: 1. not
to interfere with the operation and management activities
of Luoyang Glass beyond our company's authority, and not
to encroach on the interests of Luoyang Glass. 2. If CNBM,
Triumph Technology Group and CLFG violate or refuse to
fulfll the above commitments and cause losses to Luoyang
Glass or its shareholders, CNBMG, Triumph Technology
Group and CLFG agree to bear corresponding legal liabilties
according to laws, regulations and relevant provisions of the
securities regulatory authorities.
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AR
RETENRE  WAERE
AR %%  RERR  FRAAES TRTHRE
REER RERY RiEh RENE RHm BB  RRET  WARRE T-5itdl
Whether
Whether  commitment Subsequent
Date and there s time is performed ~ Specific reasons  plan in case of
Background of  Type of Party of term of limitfor ~strictlyina ~ foranydelayin  any delayin
commitment ~ commitment  commitment Content of commitment commitment  performance timely manner performance  performance

Ao

Bl HEREE NNEFRARET AEHREAENROSEDNEE 1 B 2021F &
BRERREADGRGRERD - aARELAREAER 1A
ZBR=TAEARBTAERAAEE - 2 BARFRRE
&R BRTNEAR - ZABAMERS A BHARER
RETHARABRERD  IREEMEREBRERR
it8l 3 BRRFARETER BRERMEEHERZA
I RARABRERR - ARDERERA  EAAEEE
RASTARITERGORATEET LT « 4 Bk
REZSEERBNRNEERRTAN  HREAERSE
EHRNEEERETRERE 5 DRERHERNE 1t
RAEENR AR R AR5 L EEREE & R LR
BEARAT BETRERAERERT RERERENE
525 NERAREERESHAE -6 ZRIEMRE
B RAAGIR T AGAAT SR AR RERARR R
BAR BERAAERENEEEL

Restricting share  Triumph Technology In terms of the 2020 non-public issuance of A shares, Triumph 20 January Yes Yes

fransfer Group Technology Group undertakes below in relation o the lock- 2021
up period of the A shares that: 1. It will not transfer any shares
of Luoyang Glass obtained through the non-public issuance
in any way within 36 months from the completion of the non-
public issuance. 2. It will not in any way dispose of the shares
of Luoyang Glass held by it, nor does it have any plan to
dispose of the shares of Luoyang Glass, within 18 months
from the date of the completion of this non-public issuance.
3. From the completion date of the non-public issuance until
the expiry date of the lock-up period, the shares derived and
obtained due to the distribution of dividend and conversion
of capital reserves to share capital by virtue of the holding
of the shares of Luoyang Glass shall also comply with the
above arrangement. 4. For any inconsistency between the
undertaking letter and the latest regulatory opinions from
securities regulatory authorities, it is agreed that respective
adjustments of the undertaking based on the regulatory
opinions from relevant securities regulatory authorities shall be
made. 5. Upon the expiry of the aforesaid lock-up period, the
transfer and trading of the aforesaid shares shall be carried
out in accordance with the relevant regulations of the China
Securities Regulatory Commission and the SSE and shall
comply with the undertakings set out in the undertaking letter
and the relevant requirements of the PRC laws and regulations
in relation to short term trading, insider trading and information
disclosure. 6. If Luoyang Glass and other shareholders suffer
losses as a result of any breach of the undertakings as set out
in the undertaking letter by Triumph Technology Group, it is
willing to undertake relevant responsibilities of repayment in
accordance with the law.
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1. Audit Status for Semi-annual report

N/A

Ill.  Material Related Party Transactions

(1 Related party transactions relating to daily operations

1.

Overview of Events

Events which have been disclosed in the temporary announcement
with no further development or change in subsequent implementation
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On 9 February 2021, the following were considered and approved by the 2021 first - Announcement Lin No. 2020-

extraordinary general meeting of the Company: the Sale and Purchase of Glass
Products Framework Agresment, the Sale and Purchase of Raw Materials Framework
Agreement, the Technical Services Framework Agreement, the Engineering
Equipment Procurement and Installation Framework Agreement, the Sale and
Purchase of Spare Parts Framework Agreement by and between the Company and

032 on 2 December 2020,
Announcement Lin No. 2021-
011 on 9 February 2021 at
http:/fwww.sse.com.cn and
http:/www.hkexnews.hk

CNBM; the Sale and Purchase of Products Framework Agreement by and between
the Company and Triumph Technology Group; and the Financial Service Framework
Agreement by and between the Company and CNBMG Finance Co., Ltd. and the
Annual Caps thereof. The Company and its subsidiaries will continue to conduct
transactions with the related parties under the above agreements within the annual
transaction cap from 2021 to 2023.

(1)

During the reporting period, the transactions under the Sale and
Purchase of Glass Products Framework Agreement, the Sale and
Purchase of Raw Materials Framework Agreement, the Technical
Services Framework Agreement, the Engineering Construction
Equipment Procurement and Installation Framework Agreement,
the Sale and Purchase of Spare Parts Framework Agreement by
and between the Company and CNBMG; the Sale and Purchase
of Products Framework Agreement by and between the Company
and Triumph Technology Group; and the Financial Service
Framework Agreement by and between the Company and CNBM
Finance Company constitute continuing connected transaction
transactions under Chapter 14A of Hong Kong Listing Rules and
daily related party transactions under the Shanghai Listing Rules.
For the details of these framework agreements, please refer to the
Announcement on the Continuing Connected Transactions for 2021-
2023 dated 2 November 2020 on the website of the stock exchange.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

As of 30 June 2022, the following table set out the actual
transaction amounts of the above continuing connected
transactions during the reporting period. The continuing
connected transactions were carried out in accordance with the
terms of relevant framework agreements of these transactions,
and all transaction amounts were controlled within the annual
caps.

02F 202051-68
EiR5eELE ERBENRGLE
S R85 EBBE RHRE RAEERA (&7x) (&7x)
Trade amount actually
Expected cap for trade incurred from
Number ~ Party Related relationship Content of transactions Principle of trade pricing amount for 2022 January to June 2022
(Unit: 0,000) (Unit: 0,000)
1 hEENEE EIREHIA ARRRENEARR AR SERANEANEERER  RFBRERRSERNTSERER - ANERHES B 81,000 17,164
B OERIE  RERSRRRIERNIERS UE=RRERRSENERER -
CNBMG De facto controller The Company and its subsidiaries sold ultra-thin glass Transaction price is determined subject to the market 80,000 11,081
products, photovoltaic glass, facilities agricultural glass price at that time and should not be lower than the
and deep processing of glass etc. to CNBMG and its price of such same or similar products provided by the
subsidiaries supplier o an independent third party.
2 hERHEE 325N hERMSERENEAANARARANEATRELN B RHRRERRSERNTAERER - TSNS RS 80,000 11,081
PERRRIH UE=HREARIENERDER -
CNBMG De facto controller CNBMG and its subsidiaries provided the bulk raw Transaction price is determined subject to the market
materials such as sodium carbonate and silica sand to price at that time and should not be higher than the
the Company and s subsidiaries price of such same or similar products provided by the
supplier to an independent third party.
3 hEENEE EIREHIA HERNEERANEATRARAMETATRERIERE  WAERER - METEREE  MERRNEREE Uk 1,800 388
ARIREEE | EARIRE MBS =5 REREA
ATERERHAERNER o
CNBMG De facto controller CNBMG and its subsidiaries provided the Company and Should there be a State price, such State price should
its subsidiaries with technical service be implemented. Should there be no applicable State
price, market price shall prevail and not be higher than
the fee(s) charged for the similar or same engineering
technical service provided by the supplier to an
independent third party.
4 hEENEE EIREHIA TEENEERANEARNARARENEATARMRETR HERERRAERNTHEREE - BTRREEN RS 150,000 41,89
RIEIH  EERIRRBRES VEZHRERELER TERENHRZEMIBNE
He
CNBMG De facto controller CNBMG and its subsidiaries provided the Company Transaction price is determined subject to the market
and its subsidiaries with engineering equipments and price at that time and should not be higher than the
materials and building construction and equipment price charged for such similar or same engineering
installation efc. equipment, materials and installation provided by the
supplier to an independent third party.
5 hEEHEE EREHA TEENSERENEARAARARENEATRMBRGE RHBRERRIERNTLEREE - ATRREEmE 4200 %
UE=FRERRSENERNESR -
CNBMG De facto controller CNBMG and its subsidiaries provided the Company and ~ Transaction price is determined subject to the market
its subsidiaries with spare parts price at that time and should not be higher than the
price of such same or similar products provided by the
supplier to an independent third party.
6 JENEEE kx HENBERRANBARARARANBARREZERE RHBRERRFERNTHEREE : AAEREEARE 74,000 192
Eafes HEZHREARIENERNER -
Triumph Technology  Shareholder Triumph Technology Group and its subsidiaries supplied ~ Transaction price is determined subject to the market
Group float glass products and packaging boes to the price at that time and should not be higher than the

Company and its subsidiaries

price of such same or similar products provided by the
supplier to an independent third party.
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B X535

Number  Party

BHEE

Related relationship

RENA

Content of transactions

20005 2022168

EiR52ELE ERBENRGLE

RAEERY (&7) (&%)
Trade amount actually

Expected cap for trade incurred from

Principle of trade pricing amount for 2022 January to June 2022
(Unit:0,000) (Unit: 0,000)

7 ERAEHAT

CNBM Finance
Company

BB AHBAT

Subsidiary of de facto
controller

HERHHH A AR AR AR R

CNBM Finance Company provided the Company with deposit

service

AR B AR AR R RS

CNBM Finance Company provided the Gompany with loan
service

MERIEHAT AR AR b HER

CNBM Finance Company provided the Company with other
financial services

FRNEEAGER : (NREARSRTRERRERTAE 60,000 32,331

M )H%HﬁwﬁThfﬁi#T$lﬁM%I%$
RTZOEAE S ARREEHOANE : QRERZ
#T@@ RS R AR A RS TR R
RLTRMHE -

The interest rates for the deposits shall not be lower than
(i) the benchmark interest rate specified by the PBOC for
the deposit of the same category during the same period;
(il) the interest rate paid by the Provider for deposits of
the same type placed by the members of the CNBMG
(other than the Company) during the same period under
the same conditions; and (i) the interest rate for deposits
of the same type offered by the PRC general commercial
banks and the PRC joint-stock commercial banks to
the Company during the same period under the same
conditions.

ERHEETGRN : (P BARBTRARRRENEE 65,000 000
ﬂ+xHﬂ%MﬁMﬁTﬁAﬂﬁﬁuﬁﬁm¢lﬁﬁﬁ
ERASE2 A B ATNERAE : (QRERZ 6
AR REE R TRPERD HEE R THENEN
B A «

The interest rates for the loans shall not be higher than (i)
the benchmark interest rate specified by the PBOC for the
deposit of the same category during the same period; (ii)
the interest rate for similar loans charged by the Company
to the members of CNBMG (other than the Group) during
the same period under the same conditions; and (i) the
interest rate charged by the PRC general commercial
banks and the PRC joint-stock commercial banks to the
Group for similar loans during the same period under the
same conditions.

RECRRHERRAGER : (1) FERSAL TREAR 1500 000
FEER R R ER S ERAR AN EMR AR AR
Wzﬁﬁ‘&Hﬂ%ﬂ%ﬁ#T@i*&ﬁ%ﬁﬁ&$i

RIS TRRRERRHEAALTNEGLER «

Such service fees shall not be higher than (i) the fees
charged by the Provider to members of CNBMG (other
than the Company) for providing financial services of
the same type during the same period under the same
conditions; and (il the fees charged to the Company by
the PRC general commercial banks and the PRC joint-
stock commercial banks for financial services of the same
type during the same period under the same conitions.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

On 29 April 2022, the Company and Triumph Technology Group
entered into the Equity Custody Agreement, pursuant to which,
the Company was entrusted to manage 55% equity of Chengdu
CNBM and 45% equity of Ruichang CNBM held by Triumph
Technology Group. The entrustment fee is RMB100,000 per
month for each target company, with a term of 1 year.

On 2 June 2022, the Company and Triumph Technology Group
entered into the Equity Custody Agreement, pursuant to which,
the Company was entrusted to manage 60% equity of Triumph
Photovoltaic. The entrustment fee is RMB100,000 per month, with
aterm of 1 year.

On 29 March 2022, the Company and Triumph Technology
Group entered into the Financial Service Framework Agreement,
pursuant to which, Triumph Technology Group provided the
Company with the cumulative principal amount of the financing
guarantee and payment on behalf of the Group in 2022 not more
than RMB700 million and RMB1,000 million, respectively, with the
term of validity ended on 31 December 2022.

The financial services between Triumph Technology Group and
the Company represent the financial assistance provided by
connected person, and the Company did not have any pledge
of assets in this regard. Pursuant to the Hong Kong Listing
Rules, they are exempted from the reporting, announcement
and independent shareholders’ approval requirements. Pursuant
to the Shanghai Listing Rules, the financial services provided
by Triumph Technology Group to the Company constitute daily
related party transactions with financial assistance in nature
and are exempted from fulfilling the approval procedures at the
general meeting.

During the reporting period, the actual incurred amounts of
financing guarantee, the balance of the guarantee and payment
on behalf of the Group during the transaction year under the
Financial Services Framework Agreement were RMB109 million,
RMB1,131.40 million and RMB125 million, respectively.

Sil
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(D) EBEWBLBAERE - BEE AR (I
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1. CEHEEBENGKEAEEERE
ERXECEFER
NEM

2. EBHEEHAZRE BHEEEE
IEHE RS L FIR
NEM

(2) RREFEEBERNIBIF - QF (1
PR A TS N A ELRRRE Ty 2 A 2 B TS

Related transactions due to acquisition or disposal of assets or equities

1. Events which have been disclosed in the temporary announcement
and there is no further development or change in subsequent
implementation

N/A

2. Events which have been disclosed in the temporary announcement

and there is further development or change in subsequent
implementation

N/A
Financial businesses between the Company and related financial

companies, financial companies held by the Company and related
parties

1. GHEF 1. Deposit business
Bl m BB ARE
Unit: Yuan  Currency: RMB
THRER
Amount for the
current period
BEA BHEE SRRRFIRE EFRAZEE HsE AHSHEALE AHAHIULSE HREE
Total amount Total amount
Daily maximum ~ Deposit interest Opening deposited during drawn during
Related party Related relationship deposit limit rate range balance the period the period ~ Closing balance

HERVEENBERAR  RA—RE&EHA 600,000,000.00

China National Building Same ultimate
Material Group Finance  controlling party
Co., Ltd.

At /

Total

0.55%-2.1% 86,448,335.85 708,602,095.32 471,739,639.50  323,310,791.67

/ / 86448,335.85 708,602,095.32 471,739,639.50  323,310,791.67
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EARS 2. Loan business
Bl T BEARK
Unit: Yuan  Currency: RMB
FHRER
Amount for the current period
BEA ) A EREE  ERAZEE HO8E ABAHENSE AHAHENGE HREE
Loan interest Opening  Total amount lent  Total amount repaid
Related party Related relationship Loan limit rate range balance  during the period  during the period ~ Closing balance
TEEMEEIBERAR F—&E&EHA 550,000,000.00 3.80% 100,000,000.00 0.00 100,000,000.00 0.00
China National Building Same ultimate
Material Group Finance controlling party
Co., Ltd.
At / / //100,000,000.00 0.00 100,000,000.00 0.00
Total
F (= ST o > & Credit business or other financial business
Bl BE:ARE
Unit: Yuan  Currency: RMB
BBE BEEE E3 %t s ERass
Related party Related relationship Business type Total Actual amount
HERNEEBERAR R — A Hit g RS 15,000,000.00 0.00

China National Building Material
Group Finance Co., Ltd.

Same ultimate
control party

Other financial services
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WM. EXERKRHEHETER

1 e AE - HEEHE

(1)

HEER

202241 H19R - AA R Akt
FBLIR - BT M R R R T(R R
EREZ) c REHZOE @ A
NARFEE BRI A EL
EHREEE  FEHRE AN GH
B Z ARREAR D RIH A M
FEiEMR 2 B IE - FEEBIRR
BREMHERERRGAER
FENB R 10% W IRER I E &
BETNERARKSET - BA -
RRFEMGEE - THIEFR
FICREER R - REHZD
E - ARAIRFEERITHEFE
EREAHEER SEHRAAN
W] < B EAR R R EITE
RETRBEZBIE EXEEBR
TR FELEMESABR
FENE R 10% W IREREIE &
ENMERARKSET o

20224E4 A29H - ANA A EME
7 % A% SR L AR Lk S B AT %
EEEHE) - BREBELT
AARZABERY BRI EERE
B HY K EB R FE I 55% A% 4E K 3 &
REMAS%ARE - FEEHIR B A
EERzAR—F AEEA
BRENAAFAAREI0E
=

202266 H2H - AR A EEfE R
BB R S A B B S 55 2 (R
EEMZ) - REHZOE - A
AARAERIBRMZEEFTE
BV S FIR60% AR E - T E HIRR
BABHERZ AE—F - EE
BREBAARKI0BT -

V.

Material Contracts and Implementation Thereof

1.

Custody, contracting and leasing matters

(1)

Custody

On 19 January 2022, the Company entered into the Entrusted
Management Agreement with Shengshi New Energy and
Shengshi New Material, pursuant to which, the Company was
entrusted to manage matters related to the production and
operation of Shengshi New Material, with a term from the date
of signing the agreement to the date of the completion of the
reorganization of Shengshi New Material by the Company. The
entrustment fees will be charged at the rate of 10% of the monthly
net profit of Shengshi New Material during the entrusted period,
and the minimum shall not be less than RMB50,000. On the
same day, the Company entered into the Entrusted Management
Agreement with Shuyang Xinda and Jiangsu Guangnian, pursuant
to which, the Company was entrusted to manage matters related
to the production and operation of Jiangsu Guangnian, with a
term from the date of signing the agreement to the date of the
completion of the reorganization of Jiangsu Guangnian by the
Company. The entrustment fees will be charged at the rate
of 10% of the monthly net profit of Jiangsu Guangnian during
the entrusted period, and the minimum shall not be less than
RMB50,000.

On 29 April 2022, the Company and Triumph Technology Group
(the indirect controlling shareholder) entered into the Equity
Custody Agreement, pursuant to which, the Company was
entrusted to manage 55% equity of Chengdu CNBM and 45%
equity of Ruichang CNBM held by Triumph Technology Group.
The entrustment fees will be RMB100,000 per month for each
target company, with a term of 1 year from the effective date of
the agreement.

On 2 June 2022, the Company and Triumph Technology Group
(the indirect controlling shareholder) entered into the Equity
Custody Agreement, pursuant to which, the Company was
entrusted to manage 60% equity of Triumph Photovoltaic held
by Triumph Technology Group. The entrustment fees will be
RMB100,000 per month, with a term of 1 year from the effective
date of the agreement.
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2) HEBX (2) Leasing
Bl Er BEARH
Unit: Yuan - Currency: AMB
REEEVRS BR
HERER BEREE HEEERR § BEEnRE BERLLA BEkE RERERERE REWEHAAYE BERZ BEER
Amount  Date of Isita
Leased ofleased  commencementof  Expiry date Gainon  Basis of determination of  Effect of gain on lease  related Related
Name of lessor Name of lessee assets assefs  lease of lease lease  gainon lease on the Company transaction ~ refationship
THERSERRAA TENERNERERLY R 00000000 020F10A1B  05FA0R 47374480  ARARBERRESE LALHHEEEENE 7
HEAEHERRER 1737480
SRR ARONEE
R GARKER
Jiangsu Huayuan Cable Co.,,  CNBM (Yixing) New Energy ~ Plant 15,000,00000  10Qctober 2020 30 September 17374489 The Company shall The interestexpense ~ No
Ltd. (TEZREEERL  Company Limited” (FEH 2025 calculate the interest o lease liabiliies

)

(ERFERERAA)

HEBRFHA

20204 B F 48 R BT 3R 2 iR
BEFRAREITHRERE) #
& BEBENTEEEINEERA
HHIHEEBEENREIERRE
£/ - HEWEE23,742FK -
TAEHI B 202010 A 1H E2025
#9300 - 43008 T4 -
B¥FZHEL1508 T ©

Explanation on leasing

expense of lease
liabilities over the
lease term at the fixed
periodic interest rate,
and include it into
financial expenses.

of the Company
for the period was
RMB173,744.89

In 2020, Yixing New Energy and Jiangsu Huayuan Cable Co., Ltd. (T&#RZER

== Zﬁﬁ

EE AR AF]) entered into the Plant Leasing Agreement, pursuant to which,
Yixing New Energy agreed to lease from the counterparty the plant it owned
for use as a warehouse, with a lease area of 23,742 square meters for a term
from 1 October 2020 to 30 September 2025. The rent is RMB3 million per
annum and a rent of RMB1.5 million shall be paid every half year.
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2 WMEHANBITHRERBITTENEAN 2. Material guarantees performed and outstanding during the reporting
ERIER period

Bl BEARE
Unit: Yuan - Currency: AMB

ARUMERER(FEEHTATNER)
External quarantees provided by the Company (excluding those provided for subsidiaries)

BEBNERSERAH (T RESTARNER) 0
Total amount of guarantees provided during the reporting period (excluding guarantees provided for subsidiaries)
BEDRERABAHA T EEHTANER) 0
Total amount of guarantees outstanding at the end of the reporting period (A) (excluding guarantees provided for

subsidiaries)

AEUTARNERER
Guarantees provided by the Company for subsidiaries

BEBAHTAREREEEA 0
Total amount of guarantees provided for subsidiaries during the reporting period
REBRHTATERERAB) 119,063,10000

Total amount of quarantees provided for subsidiaries outstanding at the end of the reporting period (B)

AREREEER BEHTAINER)
Total amount of quarantees provided by the Company (including guarantees provided for subsidiaries)

EREEAB) 119,063,100.00
Total amount of quarantees (A+B)

ERARELDFEENLE(%) 29
Proportion of the total amount of quarantees to the Company’s net assets (%)

H

Including:

RIRR - EREHARAER A AR SE(C) 0
Guarantee provided to shareholders, the actual controller and its related party (C)

BRI AAER EEBET0R R ERIR RENERIEREFD) 0
The amount of direct or indirect debt quarantee provide for guarantees with over 70% gearing ratio (D)

EREBEATEENWTARILH(E) 0
The amount of quarantee that exceeds 50% of the net assets (E)

Hi=BEREBA(C+D4E) 0
Total amount of above three guarantees (C+D+E)

R ERT AR AR AR E
Explanation for potential joint and several liabilities of unexpired guarantee il
ERIERH E

Explanation for guarantees Nil
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Fta RESHREEER VIl CHANGES IN SHAREHOLDING OF ORDINARY SHARES AND
INFORMATION OF SHAREHOLDERS
—. BRESEER Change in Share Capital
(—) BHZIHERER ()  Table of change in shares
1. BRGOEEFHERE 1. Table of change in shares
AR - ARG B R During the reporting period, there were no changes in the total number
ERAREEE - of shares and share capital structure of the Company.
(Z) REROEBER (Il)  Changes in shares subject to trading moratorium
£l R
Unit: share
B4 BEMER HEmREm BEAR
RRE® RERH BERE RERE RERY RERE BRREAS
Number of shares
Number of shares released  Increase in shares
subject to trading fromtrading  subjecttotrading ~ Number of shares
moratorium at the moratorium moratorium  subject to trading Date of shares
beginning of during the duringthe  moratorium at the released from
Shareholder's name the period reporting period reporting period end of the period  Reason for moratorium trading moratorium
REREEF SR HES 38,853,812 38,853,812 0 0 FREERR 2022521185
(BR&%)
New Materials Fund of Shenzhen Non-public issuance of 18 February 2022
Capital Group for Transformation shares
and Upgrading for Manufacturing
Sector (Limited Partnership)
HAMRERERAR 13,229,724 0 0 13229724 FRRE(TRR 2024%8H 188
Triumph Technology Group Co., Non-public issuance of 18 August 2024
Ltd. shares
HERRERLERERERESR 7,285,089 7,285,089 0 0 FREEfRG 202252118
BE(ERA)
Kegai Resource (Chongging) Non-public issuance of 18 February 2022
Private Equity Investment Fund shares
Partnership (Limited Partnership)
BRLLREAMAE(ERAR) 6,313,744 6,313,744 0 0 FREEfRG 202252118
Jinan Jiangshan Investment Non-public issuance of 18 February 2022
Partnership (Limited Partnership) shares
RERIEFRNDERAR 5,730,937 5,730,937 0 0 FRREIHRA 202242R 188
China Galaxy Securities Co., Ltd. Non-public issuance of 18 February 2022
shares
BEAEXRESERES 4,856,726 4,856,726 0 0 FRREIRA 202242A 188
(BR&%)
High Quality Development Fund for Non-public issuance of 18 February 2022
Manufacturing Sector in Luoyang shares
(Limited Partnership)
UBSAG 4,759,592 4,759,592 0 0 FRREIHRA 2022421188
Non-public issuance of 18 February 2022

shares

S
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Bl K
Unit: share
H4 BEHRR FEREM FEHR
BRER RERS RERY RERY RERY RERR BRRERS
Number of shares
Number of shares released  Increase in shares
subject to trading fromtrading  subjecttotrading  Number of shares
moratorium at the moratorium moratorium  subject to trading Date of shares
beginning of during the duringthe  moratorium at the released from
Shareholder's name the period reporting period reporting period  end of the period ~ Reason for moratorium trading moratorium
HETRABRBRHEBR AT 2,914,035 2,914,035 0 HFRREIRG 2022%2A 188
— g - (kiR
Ping An Life Insurance Company Non-public issuance of 18 February 2022
of China, Ltd.- Investment Link shares
- Personal insurance investment
link
TZEE-THRIT-BEN 2,914,035 2,914,035 0 HFRREIRG 2022%2A 188
EEERER
Ping An Asset - Industrial and Non-public issuance of 18 February 2022
Commercial Bank - Xinxiang No. shares
3 asset management product
BEREZE RN ERAR 2,914,035 2,914,035 0 HFRREIRN 2022%2R 188
Guotai Junan Securities Co., Ltd. Non-public issuance of 18 February 2022
shares
ERTHREERAR M E(BRA 2,914,085 2,914,035 0 FARBARH 20226528188
¥)-EhEEE—ILEES
REES
Ningbo Hongyang Investment Non-public issuance of 18 February 2022
Management Partnership (Limited shares
Partnership) - Hong Yang Special
Fund Phase | Private Securities
Investment Fund
HEmaRERL(BRAH)-HE 2,914,035 2,914,035 0 FRRETRG 2022%2A18H
“TERESRENEES
Shanghai Boshen Investment Center Non-public issuance of 18 February 2022
(Limited Partnership) - Boshen shares
No.27 Securities Investment
Private Equity Fund
HERSERARDA 1,534,732 1534,732 0 FERRETRG 2022%2A18H
Nuode Fund Management Co., Ltd. Non-public issuance of 18 February 2022
shares
At 97,134,531 83,904,807 18229724/ /

Total
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= BEBER Il.  Information of Shareholders
(—) BB : ()  Total number of shareholders:
HEGEHRL AR 36,843 Total number of holders of ordinary shares as at the end of the 36,843
RREH(F) (EARARR reporting period (shareholder) shareholders
36,8097 (including 36,809
HAR34F) holders of
A shares and
34 holders of
H shares)
HERERRMEIRER 0 Total number of holders of preference shares with voting rights 0
BARRREE(F) restored as at the end of the Reporting Period (shareholder)
(=) BEREHRATEKRE B +E20E (I) ~ Shareholdings of the top 10 shareholders and top 10 circulated
P& B () 4R & (S AR BR) $5 AR 1B R 2= shareholders (or holders of shares not subject to trading moratorium) as
at the end of the reporting period
Ey
Unit: share
AT BRREFRER
Shareholdings of top ten shareholders
RREH(2H) REHR  HREREYE Al FRERE 2 BRAREER RRMEE
B (%) BRERGEE Pledged, marked or frozen
Increase/ Number of
decrease Number of shares held
during  shares at the subjectto  BRARRE gE
the reporting  end of reporting Percentage trading  Status of Nature of
Shareholder (Full name) period period (%) moratorium  shares Quantity  shareholder
HKSCC NOMINEES LIMITED 0 249,138,789 38.59 0 KA BINEA
Unknown Overseas legal
person

RERG AR BEEEREERR 0 111,195,912 17.22 0 & 55,597,956  EIAEA

China Luoyang Float Glass (Group) Pledged State-owned
Company Limited legal person

IR R R B AR AR 0 70,290,049 10.89 0 & BlBEA

CNBM New Material Research Institute Nil State-owned
Group Co., Ltd.¥ legal person

RERA LR EEE (RYNBRA 0 38,853,812 6.02 0 & BRFFEAZEA
A REMRBUERXERITH MR RS
(BREH)

Hongtu Equity Investment Management Nil Domestic non-
(Shenzhen) Co., Ltd of Shenzhen state owned
Capital Group Co., Ltd.— New Materials legal person
Fund of Shenzhen Capital Group
for Transformation and Upgrading
for Manufacturing Sector (Limited
Partnership)*

AR EEERAA 182,700 19,583,123 3.03 13,229,724  #& BEEA

Triumph Technology Group Co., Ltd. Nil State-owned

legal person
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B R
Unit: share
AT ERRERER
Shareholdings of top ten shareholders
RREH(2H) BEHR  HRASREE Al FEERE B ERAREER RRMEE
B (%) BHEROEE Pledged, marked or frozen
Increase/ Number of
decrease Number of shares held
during shares at the subjectto  ER{AARRE #e
the reporting  end of reporting Percentage trading  Status of Nature of
Shareholder (Full name) period period (%) moratorium  shares Quantity ~ shareholder
EEPREEBRAF 0 5,854,479 0.91 0 & BINEA
Hong Kong Securities Clearing Co., Ltd Nil Overseas legal
person
PERFRITRIDBRAR — RRmER 0 5,065,036 078 0 & BRFEREEA
FHBERAIBELRRERS Nil Domestic non-
Agricultural Bank of China Limited state owned
- BOCOM Schroders Advanced legal person
Manufacturing Mixed Securities
Investment Fund
REEERABRAR - REREXRE 0 4,856,726 0.75 0 & BRFEREEA
ERRESL(EREY) Nil Domestic non-
Luoyang Venture Investment Co., Ltd. state owned
- High Quality Development Fund legal person
for Manufacturing Sector in Luoyang
(Limited Partnership)
BRARTRNDERAR -HEARREAE 0 4,641,989 0.72 0 & BRFEREEA
BFREES Nil Domestic non-
China Merchants Bank Co., Ltd. - state owned
Xingquan Hetai Hybrid Securities legal person
Investment Fund
BEFTRAERAR - R HEEE 0 3,585,949 0.56 0 & BRFEREEA
RE—FHEDRAEBFREES Nil Domestic non-

China Merchants Bank Co., Ltd. -
BOCOM Schroder Balanced Growth
1-year Holding Period Hybrid Securities
Investment Fund

state owned
legal person



Shareholdings of the top 10 holders of shares not subject to trading moratorium

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Al BB SR RRERER

BEERERN
REREB RBROEE ROBEREE
Number of circulating Type and number of shares
shares not subjectto &g e
Name of shareholder trading moratorium  Category Quantity
HKSCC NOMINEES LIMITED 249,138,789  RHN EMINERR 249,138,789
Overseas listed foreign
shares
RERS AR EEBREE AR 111,195912 AR EBER 111,195,912
China Luoyang Float Glass (Group) Co., Ltd. Ordinary shares
denominated in RMB
HEM BB R E BB R AR 70,290,049 AR EL AL 70,290,049
CNBM New Material Research Institute Ordinary shares
Group Co., Ltd.* denominated in RMB
RERAL T R EE R (RY D BR AR — R 38,853,812 ARKELmEA 38,853,812
IS RS AR AM R ES (ARER) Ordinary shares
Hongtu Equity Investment Management denominated in RMB
(Shenzhen) Co., Ltd of Shenzhen Capital
Group Co., Ltd.— New Materials Fund of
Shenzhen Capital Group for Transformation
and Upgrading for Manufacturing Sector
(Limited Partnership)*
YRR EE AR A A 6,353,399 AR BT 6,353,399
Triumph Technology Group Co., Ltd. Ordinary shares
denominated in RMB
EEPRGEERAA] 5,854,479 AR E@AL 5,854,479
Hong Kong Securities Clearing Co., Ltd. Ordinary shares
denominated in RMB
B R EIRITIRMD BR AR — RIRMEEE ST 5,065,036 AREEEL@ER 5,065,036
NS RAMESRERS Ordinary shares
Agricultural Bank of China Limited - BOCOM denominated in RMB
Schroders Advanced Manufacturing Mixed
Securities Investment Fund
BRI EERAR — BB EXSEEH 4,856,726 AREELEL 4,856,726
BRES(BRERE) Ordinary shares
Luoyang Venture Investment Co., Ltd. denominated in RMB
- High Quality Development Fund for
Manufacturing Sector in Luoyang (Limited
Partnership)
HBERTROERAR - HE2ERESIEZS 4,641,989 AREEERK 4,641,989
KEES Ordinary shares
China Merchants Bank Co., Ltd. — Xingquan denominated in RMB
Hetai Hybrid Securities Investment Fund
BERITIRO AR AR — RREERHDEK K 3,585,949 ARBELER 3,585,949

—FRAHEEAESREES

China Merchants Bank Co., Ltd. - BOCOM
Schroder Balanced Growth 1-year Holding
Period Hybrid Securities Investment Fund

Ordinary shares
denominated in RMB
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A+ 2R B E SR A i
Explanation on the repurchase accounts None
among the top ten shareholders
PR EFERORE - XFERRE - HERR &
RERY B
Explanation on the aforesaid shareholders None
entrusting voting rights, being entrusted
with voting rights, and waiving voting rights
-t AR R R B (R sl — BT BN R A NEIRI+ERRF - REREGEFBEEBRE TR R ETEM BB TR
SEERAT - PIRBREEBRLRZ HFEBBER - BRCETARRER
REEEERBERIVE)PREN —BITIHA - RAIRMEMTBRRREL S
R—BATEIA » hREE MR 2 R B FE MR
Explanation on related relationship or action ~ Among the top 10 shareholders of the Company, China Luoyang Float Glass
acting in concert among the aforesaid (Group) Co., Ltd. and CNBM New Material Research Institute Group Co., Ltd.
shareholders and Triumph Technology Group Co., Ltd. are related parties or persons acting
in concert as defined under the Regulations for Disclosure of Changes in
Shareholding of Listed Companies (£ ™ A & % 3 # it & & = 8 i &
& 32 ¥t /X)). The Company is not aware of any parties acting in concert or any
related relationship

FRORERENBEBBRRRFFRBEMNHA &
Explanations on preferential shareholders None
with voting rights restored and the number
of shares held

2 : 1. HKSCC NOMINEES LIMITED# Notes: 1. Shares held by HKSCC NOMINEES LIMITED are held on
EHBROBEASAREEZAR behalf of various customers.
PR -
2. EEARALEARARFTEHA 2. The ordinary shares dominated in Renminbi held by Hong
R mAs AIEIME B ERIBE Kong Securities Clearing Co., Ltd. are held on behalf of
ERNERBRR SFFEAN AT overseas investors who held ordinary shares denominated
AR EEIL AT o in Renminbi of the Company via Northbound Trading in the

Shanghai-Hong Kong Stock Connect.
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By 7
Unit: share
AT BEREFRGBRRSFREERBERST
Number of shares held by top 10 holders of shares subject to trading moratorium and trading moratorium
AREFRGROTLHTRZER
Shares subject to trading moratorium
available for listing and trading
BRENERE IBE LS
Fi BEREGRERRERE FREROBE FTLHRIZEE RERHEBE REGL
Number of
Number of shares  Time available additional shares
Name of holders of shares held subjectto  for listing available for  Trading
No. subject to trading moratorium trading moratorium  and trading listing and trading ~ moratorium
1 R EEBR AR 13,229,724 20248 A 18H 0 BEITHERZHEIE36
18 A ~NGHEE
Triumph Technology Group 18 August 2024 Non-transferable

Co., Ltd.

AR R AR B R Sk — BT EN AR AR

Explanation on related relationship
or action acting in concert among
the aforesaid shareholders

None

within 36 months
from the completion
date of the
issuance
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(=

EERRNAR B A K ABRIR D HO#E
'R IRR

BEEBEME 202266 A30H © fRE
(TEEARAEZRERTHRAE)R
ARNA BN S ARRARR (5 B BB IR E
F MEEIEBIEXVEE2 R EE3D B
AR B ERAIRIEE S R S 1506
SE336{5EA AR AT & KB 50 A
wmNERBRIT

(I

Substantial shareholders’ interests and/or short positions in the shares
and underlying shares of the Company

So far as the Directors are aware, as at 30 June 2022, the interests and/
or short positions of the shareholders, other than the Directors and chief
executives of the Company, in the shares or underlying shares of the
Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the Securities and Futures
Ordinance (the “SFO”), or which were recorded in the register required
to be kept by the Company under section 336 of the SFO were as
follows:

EERERT EERRFB R
BRRER & HERGEY ROERZBAL RABE2EIL  RHER
Percentage in Percentage in total
Number of the relevant class issues share capital
Name of shareholders Capacity shares held" of issued shares of the Company  Class of shares
(%) (%)
BN EER REEHEBRER 204,932,781(L) 51.80 3174 AR
CNBM 2 Interest in controlled A shares
corporation
HAERHE S EP ERBEEAN/ 204,932,781(L) 51.80 3174 AR
Triumph Technology Group? RG] EE R A shares
Beneficial owner/
Interest in controlled
corporation
SHESE] BEREEA 111,195,912 (L) 28.10 17.22 AR
CLFG Beneficial owner A shares
jza il ERBEAA 70,290,049 (L) 17.76 1089 Al
Bengbu Institute Beneficial owner A shares
EXEE EaEBA 3,477,327(L) 0.88 054 Ak
Huaguang Group Beneficial owner A shares
Bl T2 ExEAA 386,370(L) 0.09 006 AR
International Engineering Beneficial owner A shares

HieEr - (L)-%FA

Btz PEHEEEATERREY 2
BHEAR B BEEERD
BGEPIEXVES - B R
BRI EE A 2 R
s -

Hat3 : BEEBANBREECEEE
NGRSV R Z R € L]
Z2EHBAR  BERETRRR
BHREEZZEWMBAR - i
SEAIEMBRERZ2EMNE A
A BEBAMBEERERFEAR
7]19,400,423R AR  ElLt
RIRFE S R E GPIFEXVED - Sk
MEREEREANSRER - HiE
be R TREFEAEEFE 2K
DR BEA R o

Note 1: (L)-Long position

Note 2: Triumph Technology Group is a wholly-owned subsidiary of CNBMG.
Therefore, CNBMG is deemed to be interested in the shares held by
Triumph Technology Group by virtue of Part XV of the SFO.

Note 3: CLFG is a non-wholly-owned subsidiary of Triumph Technology
Group, Bengbu Institute is a non-wholly-owned subsidiary of Triumph
Technology Group, International Engineering is a wholly-owned
subsidiary of Triumph Technology Group, and Huaguang Group
is wholly-owned subsidiaries of Triumph Technology Group; and
Triumph Technology Group directly holds 19,400,423 A shares of the
Company. Therefore, Triumph Technology Group is deemed to be
interested in the shares held by CLFG, Bengbu Institute, International
Engineering and Huaguang Group by virtue of Part XV of the SFO.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Information of Directors, Supervisors and Senior Management

U]

(I

Changes in the existing and resigned Directors, Supervisors and senior
management during the reporting period

N/A
Other explanation

As at 30 June 2022, none of the Directors, Supervisors or senior
management of the Company and their respective connected persons
to the knowledge of the Directors had any interest nor short position
in the shares, underlying shares or debentures of the Company or
its associated corporations which was required to be entered in the
register of interest kept by the Company pursuant to section 352 of the
SFO; or required to be notified to the Company or the Stock Exchange
pursuant to the "Model Code for Securities Transactions by Directors of
Listed Issuers".

65



66

2022 #FH#ARE INTERIM REPORT

BINEF MBRE

e

TNEH

BB E

BHEERER

R SRR AR AT

Prepared by: Luoyang Glass Company Limited*

VIll. FINANCIAL STATEMENTS

1. Audit Report

N/A

1. Financial Statements

Consolidated Balance Sheet

20226 A30H
30 June 2022

By T BEARK
Unit: Yuan Currency. RMB

HAREREE EAIERER
BH ltem KizE Note Closing balance  Opening balance
REVERE : Current assets:
g¥BES Monetary funds +.1 VIl 735,258,890.63  1,116,571,580.99
HEEENE Balances with clearing companies
FEE® Placements with banks and other
financial institutions
RHMeMEE Held-for-trading financial assets
PTHESMEE Derivative financial assets
it e Notes receivable +.2 ViI.2 370,346,787.79 204,999,510.62
JEMBR R Accounts receivable +.3 VI3 1,010,013,671.33 438,504,721.48
FEW R IE B A Accounts receivable financing +.4 Vil.4 576,969,995.65 369,857,635.69
TARTRIE Prepayments EL VIIL5 138,469,066.28 127,452,119.00
EWIRE Premiums receivable
FEW A IRERER Reinsurance accounts receivable
S RE REERES Reinsurance contract reserves
receivable
H b R UK Other receivables +.6 VII.6 24,024,469.90 35,054,042.55
Hep - IR Including: Interest receivable
P AR Dividends receivable
BEARESREE Financial assets purchased under resale
agreements
T8 Inventories =.7 VINL.7 533,116,084.36 686,161,229.71
EREE Contract assets
REHEEAE Assets held for sale
—FREHANFERBEE Non-current assets due within one year
Himen & e Other current assets +.8 WIK: 26,723,577.61 190,034,599.15

REBEESE

Total current assets

3,414,922,543.55

3,168,635,439.19
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Consolidated Balance Sheet (Continued)

RELEBN  RIGEIBIRIDERAR]
Prepared by: Luoyang Glass Company Limited*

20226 A30H
30 June 2022

By T BE:ARK
Unit: Yuan Currency. RMB

HREREE HRYIRRER

BH ltem HizE  Note Closing balance  Opening balance
FEREBEE : Non-current assets:

BB MR Loans and advances granted

BERE Debt investments

HithEERE Other debt investments

RARFE R Long-term receivables +.9 VIL9 55,000,000.00 55,000,000.00

RHRERE Long-term equity investments

Hihem TRIRE Other equity investments

Hib3EmsemEE Other non-current financial assets

A M EHE Investment properties

BEEEE Fixed assets +.10 VII.10 3,014,946,039.87 3,737,837,277.98

ERETIE Construction in progress +.11 VILA 1,735,786,786.76 1,420,340,092.86

EEUEYMEE Biological assets for production fuel

assets

MR A E Oil and gas assets

FRAEEE Right-of-use assets +.12 VIl.12 8,399,349.91 9,679,048.81

m A E Intangible assets +.13  VIl.13 741,679,103.69 644,275,347.55

A Research and development expenses ~ +.14  VIl.14 24,274,463.45 12,951,857.34

[ Goodwill

RHGFHEER Long-term deferred expenses 1,416,666.79

BREFSREE Deferred income tax assets +.16  Vll.16 16,110,996.68 16,986,021.11

HiFEmEEE Other non-current assets +17  VILA7 227,630,401.36 185,935,267.61

FEmEBEEAF Total non-current assets 5,823,827,141.72  6,084,421,580.05

EEAG

Total assets

9,238,749,685.27

9,253,0567,019.24
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EHEEEERGE Consolidated Balance Sheet (Continued)
ARELELL : IBSIIBRMABR AR 202246 A30H By o BE:ARK

Prepared by: Luoyang Glass Company Limited* 30 June 2022 Unit: Yuan Currency: RMB

HREREE HYIRRER
BH ltem BiiE Note Closing balance  Opening balance
RENEME : Current liabilities:
5 HAE X Short-term borrowings +.18  VI.18 855,392,539.36  1,326,709,864.27
A R ERAT K Loans from central bank
wAE® Placements from banks and other
financial institutions
REpMteHmBE Held-for-trading financial liabilities
PTHEemAE Derivative financial liabilities
FERRIE Notes payable +.19 VII.19 385,144,503.71 650,930,930.94
PETEE K Accounts payable £.20  VIL20  1,202,412,504.29  645,516,087.58
TR IR Payments received in advance
ERBE Contract liabilities +.21 Vil.21 33,199,856.90 46,718,841.37
BEHOHESREER Disposal of repurchased financial assets
IR Mo A R K [RI A7 7 Deposit taking and deposit in inter-bank
market
REEEFSFK Customer deposits for trading in
securities
RIBASHRE K Customer deposits for underwriting
JRE AT Bk T 57 Employee compensation payable +22 V22 25,134,680.64 60,667,607.28
EREE Taxes payable +.23 VI1.23 45,492,417.55 12,827,698.25
H A FER R Other payables +.24 VIil.24 180,543,250.15 701,248,471.31
Hep - EAFLE Including: Interest payable
FEAS AR F Dividends payable 10,536,874.80
ENFEERAS Handling charges and commissions
payable
FERI D RBRER Reinsurance accounts payable
FAEGERE Liabilities held for sale
—FREHNERBAE Non-current liabilities due within one +£.25 VIL25
year 221,445,667.90 258,656,910.02
HtmeaE Other current liabilities +.26 VII.26 292,032,757.96 20,064,405.18

REAESE

Total current liabilities

3,240,798,178.46

3,723,340,816.20
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EHEEEERGE Consolidated Balance Sheet (Continued)
RELELL : BSIIBRMABER AR 202246 A30H By T BE:ARK

Prepared by: Luoyang Glass Company Limited* 30 June 2022 Unit: Yuan Currency: RMB

HREREE HRYIRRER
BH ltem HizE  Note Closing balance  Opening balance
FEREEE : Non-current liabilities:
ReEREESD Reserve for insurance contracts
REBEX Long-term borrowings +.27  VI.27  1,259,200,000.00  1,032,800,000.00
FEfHES Bonds payable
Hep : BER Including: Preferential shares
KEE Perpetual bonds
HEAE Lease liabilities +.28 VI.28 5,459,218.75 6,771,924.40
REAFERTER Long-term payables
= B AT B T S5 B Long-term employee remuneration
payable
SCE=L Accrued liabilities
FEIEW 2= Deferred income +.29 VII.29 121,918,618.18 132,719,249.92
RIEFTISHBE Deferred income tax liabilities +.16  VIL.16 19,723,543.11 18,547,379.56
HibhIEns B & Other non-current liabilities
FRBEBEE Total non-current liabilities 1,406,301,380.04 1,190,838,553.88
=Nty Total liabilities 4,647,099,558.50 4,914,179,370.08
FEEER (RRRER) : Owners’ equity (or shareholders’ equity):
BB AR GARA) Paid-up capital (or share capital) +.30 V.30 645,674,963.00 645,674,963.00
HiiEm T H Other equity instruments
Hep  BAERR Including: Preferential shares
KERE Perpetual bonds
BEARNIE Capital reserve +.31 VII.31 3,792,235,992.58 3,792,235,992.58
o EER Less: Treasury stock
HAebirE W= Other comprehensive income
HIAEE Special reserve
BB ATE Surplus reserve +£.32 VIL.32 51,365,509.04 51,365,509.04
— R L General risk provision
AP EFHE Undistributed profit +.33 VI1.33 -406,581,403.89 -654,467,178.80
BRENREBARMEEER Total equity attributable to owners of the
(R RFER) &5 parent company (or shareholders’ equity) 4,082,695,060.73  3,834,809,285.82
D EAER R Minority interests 508,955,066.04 504,068,363.34
FrE &R (RRRER)EFT  Total owners’ equity (or shareholders’
equity) 4,591,650,126.77  4,338,877,649.16
BENMEEER Total liabilities and owners’ equity (or
(SRR ) 5t shareholders’ equity) 9,238,749,685.27  9,253,057,019.24
REJBEA - FEEIHILIEBERA - BIHBEEA -
Chairman of the Company: Person in charge of accounting: Person in charge of accounting department:
HE =3 PRE#
Xie Jun Li Yang Chen Jing
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BAREESRER Balance Sheet of the Parent Company

REEBLL  RIGEIBIRDER AR
Prepared by: Luoyang Glass Company Limited*

202246 A30H By T BEAREK
30 June 2022 Unit: Yuan Currency. RMB

HREREE HAWIEREE
BH ltem Kz Note Closing balance  Opening balance
RENERE : Current assets:
EES Monetary funds 448,610,999.33 276,223,398.45
RE5ESHEE Held-for-trading financial assets
PTHESMEE Derivative financial assets
R EE Notes receivable 58,754,683.38
FEUBR R Accounts receivable +HA XV.1 208,454,991.67 220,389,403.91
FEUGRIE R E Accounts receivable financing 112,757,746.01 81,302,010.11
TEfT IR Prepayments 51,344.20 23,957.69
HoAth R Other receivables +H.2 XV.2 636,153,265.58 431,793,556.37
EHrh o BRI Including: Interest receivable
JE U5 A Dividends receivable 50,255,523.68 50,000,000.00
EXSY Inventories 12,913.00 8,430.00
EREE Contract assets
REHFEAE Assets held for sale
—FARERIERENE E Non-current assets due within one year
HthmEN & = Other current assets 12,127,726.81
REBEEST Total current assets 1,464,795,943.17  1,021,868,483.34
FERBEE ! Non-current assets:
BRERE Debt investments
HihEERE Other debt investments
= B Long-term receivables 55,000,000.00 55,000,000.00
RHREIRE Long-term equity investments +H.3 XV.3  3,089,158,696.13  3,857,645,290.12
Hhiem TAKRE Other equity investments
HitIEns e & E Other non-current financial assets
RE M EHE Investment properties
BEEEE Fixed assets 1,844,732.80 1,932,791.36
ERIR Construction in progress
HEMEYEE Biological assets for production
HREE Oil and gas assets
ERERE Right-of-use assets
mIvEE Intangible assets 47,209,869.77 47,750,491.37
akze-au) Research and development expenses
[l Goodwill
REGFEER Long-term deferred expenses
RIEFTS B EE Deferred income tax assets
HtIEmsEE Other non-current assets 108,350.00 49,500.00

FRBEESST Total non-current assets 3,193,321,648.70  3,962,378,072.85

EEAGT Total assets 4,658,117,591.87  4,984,246,556.19
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Prepared by: Luoyang Glass Company Limited*

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Balance Sheet of the Parent Company (Continued)

20226 A30H
30 June 2022

By T BE:ARK
Unit: Yuan Currency. RMB

HAREREE HEAIERER
BH ltem KiiE  Note Closing balance  Opening balance
RENEE : Current liabilities:
5 HAE R Short-term borrowings 280,275,583.33 589,666,075.73
REMeHmBE Held-for-trading financial liabilities
PTEemAE Derivative financial liabilities
AN ES Notes payable 30,000,000.00
FERTBRER Accounts payable 213,210,902.38 96,682,422.72
TR RIE Payments received in advance
ARABE Contract liabilities 28,120.17 28,120.27
FEASTHE T Employee compensation payable 4,498,408.53 9,547,144.65
EREE Taxes payable 488,978.85 306,238.93
H A FER R Other payables 42,358,758.09 608,713,927.17
Eoh o RIS Including: Interest payable
JEA R A Dividends payable
BHENERE Liabilities held for sale
—FARHNIERBAE Non-current liabilities due within one
year 81,289,802.79 45,543,566.66
HimeaE Other current liabilities 55,227,882.20 3,655.64
RBEB/EE Total current liabilities 677,378,436.34  1,380,491,151.77
FREEME Non-current liabilities:
R EER Long-term borrowings 242,500,000.00 192,800,000.00
FERH &S Bonds payable
Hrh o BER Including: Preferential shares
KBS Perpetual bonds
HEAE Lease liabilities
RHEBFE(TR Long-term payables
= B AT B T S5 B Long-term employee remuneration
payable
iEE =N Accrued liabilities
R Deferred income
RIEFTIS T B & Deferred income tax liabilities
HibIEnRBa & Other non-current liabilities
FRBEBEEE Total non-current liabilities 242,500,000.00 192,800,000.00

e

&8EE

Total liabilities

919,878,436.34

1,673,291,161.77




72 2022 3%k INTERIM REPORT

BARIEES &R (E) Balance Sheet of the Parent Company (Continued)
ARELELL : IBSIIBRMABR AR 20224F6 A30H By T BEARK
Prepared by: Luoyang Glass Company Limited* 30 June 2022 Unit: Yuan Currency: RMB
HREREE HYIRRER

BH ltem BiiE Note Closing balance  Opening balance
FrE &R (RREER) ¢ Owners’ equity (or shareholders’ equity):

BIREAR (FHARA) Paid-up capital (or share capital) 645,674,963.00 645,674,963.00

HhigEmTA Other equity instruments

Hep - BRI Including: Preferential shares

KEBRE Perpetual bonds

BEARNIE Capital reserve 3,857,589,394.08  3,857,589,394.08

o ETERR Less: Treasury stock

Hibhr & e Other comprehensive income

HIERE Special reserve

N YN Surplus reserve 51,365,509.04 51,365,509.04

Ko BEA)E Undistributed profit -816,390,710.59 -1,143,674,461.70

FrE &R (FREER) A Total owners’ equity (or shareholders’

equity) 3,738,239,155.53  3,410,955,404.42
EENMEEER Total liabilities and owners’ equity
(SRR R =) 45t (or shareholders’ equity) 4,658,117,591.87  4,984,246,556.19
AABEA - FEBFIEREN - ZRTREERA ¢
Chairman of the Company: Person in charge of accounting: Person in charge of accounting department:
HE £ R

Xie Jun Li Yang Chen Jing



AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

AORER Consolidated Income Statement
2022 1-6 A Bfy . or KE - ARE
January-June 2022 Unit: Yuan Currency: RMB
AN0FHEE NANEFER
R ltem izt Note Half year of 2022 Half year of 2021
- EEAHA I Total revenue 2,356,478,561.97 1,812,458,050.62
He: BRUA Including: Revene r34 Vi34 2,356,478,561.97 1,812,456,050.62
HMEMA Interest income
BRRE Premiums earned
FEERAZMA Handling charges and commission income
Z. BEEpA Il.  Total operating costs 2,298,710,240.31 1510,419,113.96
He: BERA Including: Operating costs +.34 Vi34 2,101,464,482.64 1,047,686,676.14
S Interest expenses
FRERMESM Handling charges and commission
expenses
BRe Surrender payment
B R Net expenditure for compensation payments
ERRBEMEESTE Net provision for insurance contracts
RELTFZ Policyholder dividend expenses
HRER Reinsurance costs
HeRMm Taxes and surcharges +.3 VI35 15,477,064.66 20,953,817.60
HEER Selling expenses +36 VII.36 7,056,880.54 8,215,908.56
EEER Administration expenses +.37 VIL37 55,234,778.83 73,201,416.08
HEER Research and development expenses +38 VIL38 82,302,797.18 90,233,922.60
HBER Finance expenses +39 VIL39 37,174,236.46 70,127,372.98
A FISER Including: Interest expenses 45,097,670.32 68,879,783.72
MEMA Interest income 6,433,445.10 2,567,368.37
m: Etbs Add: Other income +.40 VIL40 108,516,440.69 20,511,087.64
FEYE (BRI 5E5]) Investment income (loss s represented by ) 41 VIL41 123412,144.27 -9,070,52043
o HEEMENAELRNRE Including: Gains from investment in associates
W& and joint ventures
DERNA EME AR Gains on derecognition of financial
Al (R 57883 assets measured in amortized cost
(losses are represented by “-)
5 M (R DAT- 78 51) Gains from currency exchange
(losses are represented by *-")
FROERE BRI 3% Income from net exposure hedges
1) (loss s represented by )
N BEESME RIS Gains from changes in fair value
15 (losses are represented by )
ERRERXBRM-5RE) Impairment losses of credit (loss is
represented by ') 42 Vi.42 -9,880,103.11 922,281.77
BERERLBXU-5E7) Impairment losses of assets (0ss is
represented by *-") €43 VII.43 1,550,762.12
BERERR(BRMU-I5H5) Gain on disposal of assets (s is
represented by ') T4 Vil.44 -70,384.53 -122,145.00
= EENREEN-IRES) Ill.  Operating profit (loss is represented by *) 281,297,181.10 314,279,640.64
JIRR-E1VON Add: Non-operating income 45 VIl45 724,900.64 5419.91
B EENT Less: Non-operating expense +.46 VIl 46 21,315.91 500,000.00
W AEAREEAEN - $ET) V. Total proft (total loss is represented by *) 282,000,765.83 313,785,060.55
B HEHER Less: Income tax expenses 47 VIL47 8,691,413.41 43,648,482.22
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AT () Consolidated Income Statement (Continued)
2022 1-6 A Bfy . or KEARE
January-June 2022 Unit: Yuan Currency: RMB
N0FHEE NNEFEE
R ltem izt Note Half year of 2022 Half year of 2021
B ERECEEEU-IRES) V. Net profit (net loss s represented by ) 273,309 352.42 27013657833
=) () Classified on going concern basis
1. Net profit from continued operation (net
|oss is represented by *-') 273,309,352.42 270,136,578.33
2 .Z?Més@ﬂ BOFBBI-% 2. Net profit from discontinued operation (net
1) loss is represented by *-')
(2) EFERSENE () Classified by ownership
1. BENTARREMFHECFERM] 1. Net profit atiributable to the owners of the
it parent company (net loss is represented
by ') 247,885,774.91 228,703,892.76
2. DERRIER(FERI-5ES]) 2. Profit or loss attributable to minority
interests (net loss is represented by “-) 25,423,577.51 41,432,685.57
. E@%A%ﬁﬂ’}ﬁfﬁﬁ VI Other comprehensive income net of tax
=) SREMBENEtRA NG () Other comprehensive income net of tax
WR REE attributable to owners of the parent
company
1. THENEEBRNEMG NG 1. Other comprehensive income that can
not be reclassified to profit and loss
(1) ErEfEars2eE (1) Changes in re-measurement on the
defined benefit plans
(0) ERETTEBENED (2) Other comprehensive income which
W\uim cannot be converted into profit or
loss under equity method
(8) EtBEETARENER (3) Change in fair value of other equity
2 instruments investment
(4) rEEFERERALER (4) Change in fair value of credlt risks of
B the Company
2. BEMBEEEGNEMGANR 2. Other comprehensive income to be
reclassified to profit or loss
(1) ERETIERRNELRA (1) Other comprehensive income which
Yes can be converted into profit or
loss under equity method
(0 HtrfEEREnrEER (2) Change in fair value of other debt
investment
(3) ¢RBEENETALMEE (3) Financial assets reclassified into
WEREE other comprehensive income
(4) EhEERECRREER (4) Provision of credit impairment of
other debt investment
(5) RenEEHEA (5) Cash flow hedging reserve
(6) BB BHRENEER (6) Translation difference of foreign
currency financial statements
(7) Hfh (7) Others
() BEABBRNLBEAKENRE Iy Other comprehensive income net of tax
i attributable to minority interests
t. GekEeE VIl Total comprehensive income 273,309,352.42 270,136,578.33
(=) BRERSRAMAANGA NGRS () Total comprehensive income attributable to
owners of the parent company 247,885,774.91 228,703,892.76
(2) BRERVIREMGAKELE (Ily  Total comprehensive income atfributable to
minority shareholders 25,423,577.51 41,432,685.57
N ShkE: VIII. Earmnings per share:
(=) EASRlGT %) (I)  Basic eamings per share (RMB/Share) 0.38 042
(o) wESRIGST & () Diluted earings per share (AMB/share) 0.38 042
REJBEA - FEEIHIEBEAN - ZiHIEREAEA -
Chairman of the Company: Person in charge of accounting: Person in charge of accounting department:
HE =R PRE#
Xie Jun Li Yang Chen Jing



BISHERHAR AT LUOYANG GLASS COMPANY LIMITED 75

B AT FER Income Statement of the Parent Company
20224 1-6 A By o KEARKE
January-June 2022 Unit: Yuan Currency: RMB
NNEXEE MANEEEE
R Item Hiz Note Half year of 2022 Half year of 2021
- EBEARA . Revenue R4 XV 4 312,193,316.27 277,567,425.29
W EERA Less: Operating costs T4 XV 4 310,941,463.07 275,690,521.08
e kit Taxes and surcharges 525,797.29 369,783.59
HEBR Selling expenses 279,480.71 380,431.47
ERER Administration expenses 9,221913.93 8,193704.16
E=G Research and development expenses
BBER Finance expenses 950,313.83 19,693,121 41
- FISER Including;: Interest expenses 14,734,063.91 32,700,551.01
Y ON Interest income 13,823,233.76 13,139,421.55
m: Efle Add: Other income 41513,074.23 6,229.23
AW BRI FES) In vestment income (loss is represented
by ) TH5 XV5 -145,048,074.42 97,827 242.98

AP HBEARNAELEY
AN
NRSRATENDRAERL
el (AR 5 231)

FROEBRE(BEIA-585))
M BEREDREBRA- 5
25)
{ERBERR BN 58S
BERERXBRIA-IFES)

BEREWNE (BRI ISHES)

Including: Gains from investment in associates

and joint ventures

Gains on derecognition of financial
assets measured in amortized
cost (losses are represented by
)

Income from net exposure hedges
(loss is represented by “-")

Gains from changes in fair value
(losses are represented by ")

Impairment losses of credit (loss is
represented by *-') 439,884,403.23 -185,238.85

Impairment losses of assets (loss is
represented by ")

Gain on disposal of assets (10ss is
represented by ")

EXRIR(BRN-J5E5)

II. Operating profit (loss is represented by ) 326,623,750.48 70,888,096.94
Add: Non-operating income 660,000.63
Less: Non-operating expense

11 BRI
#: 2
ARSB (BRI 1345
5 HERRR

Ill.  Total profit (total loss is represented by “") 327,283,751.11 70,888,096.94
Less: Income tax expenses

BARCFEEU-1RE)

-)
(=)

FEEeENE (R 5Es)

BRI ENE (BRI 3525))

IV, Net profit (net loss is represented by “’) 327,283,751.11 70,888,096.94
(I) Net profit from continued operation (net loss is
represented by ") 327,283,751.11 70,888,096.94

() Net profit from discontinued operation (net loss
is represented by *-')
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FATFIER(E) Income Statement of the Parent Company (Continued)
2022 1-6 4 By o BEARK
January-June 2022 Unit: Yuan Currency: RMB
NNEFLEE NNEHER
1R Item Hi# Note Half year of 2022 Half year of 2021
I RfGEUENEETE V. Other comprehensive income net of tax
(-)  THEHBEEENEMGAKES (1) Other comprehensive income that can not be
reclassified to profit and loss
1. B ek a2 s 1. Changes in re-measurement on the
defined benefit plans
2. A MR ERNAfES 2. Other comprehensive income which
Wi cannot be converted into profit or loss
under equity method
3 EERTERANEREY 3. Changein fair value of other equity
instruments investment
4 CEEFERERALEEEY 4. Change in fair value of credit risks of the
Company
O  BEMERERNEMEANEG (I1) Other comprehensive income that will be
reclassified to profit and loss
1. Brf T8 BaNEtTAK 1. Other comprehensive income which can
& be converted into profit or loss under
equity method
2. HERRENLBEED 2. Change in fair value of other debt
investment
3 SRAESAEARMLAK 3. Financial assets reclassified into other
gk comprehensive income
4, AEERERRREER 4. Provision of credit impairment of other
debt investment
5 RensEHRE 5. Cash flow hedging reserve
6. IMEEBERITEER 6. Translation difference of foreign currency
financial statements
7. Bt 7. Others
A BARREEE VI Total comprehensive income 327,283,751.11 70,888,096.94
t. SRYE: VII. - Eamings per share:
(=) EASRET K (I Basic earnings per share (RMB/share)
(o) wEshkEm &) () Diluted earnings per share (RMB/share)
RABEA - FEBFLIEAEA - DIEEREA
Chairman of the Company: Person in charge of accounting: Person in charge of accounting department:
AE ] PRER
Xie Jun Li Yang Chen Jing



BHAEERER

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Consolidated Cash Flow Statement

2022 1-6 A
January—June 2022

Hizz Note

By T BREARK
Unit: Yuan Currency: RMB

2022 ¥ F[E
Half year of 2022

2021 F+FE
Half year of 2021

— REFHELNRERA

HERD - RESBRINRS
B EFMRRERIRE

g R
A RART TR FUFHE IR
AEMEREBFAESF

g R
Y2 RRRAFRERENRS
BRI BREBR SR
RPHEERRERFE IR
WEFIS  FEERAENRS

WABEFIE IR
MRS E £)FIE IR

REREZSWEMREFE

BRI BERE
FREmREESFANRS

REEHHSMANGT
BEAM  EXEBMNNRS
EPERRBTFENE
R RBITMRRFEF

g IR

X RiRRA RN SRR S

B SFIE IR
XFS  FEERAEHRS

XREAMEE &
KRBT RART SRR E

XNHBRGE
XA REEESRANRS

REEFHHE MM NGt

REFHEENREREFHE

Cash flows from operating activities:

Cash received from sale of goods or
rendering of services

Net increase in customer and interbank
deposits

Net increase in loans from central bank

Net increase in loans from other financial
institutions

Cash received from premiums under
original insurance contract

Net cash received from reinsurance
business

Net increase in deposits of policy
holders and investment

Cash received from interest, handling
charges and commissions

Net increase in loans

Net increase in income from repurchase
business

Net cash received on behalf of
brokerage customers

Tax refunds received

Other cash received from activities
related to operation

Subtotal of cash inflows from operating
activities

Cash paid for purchase of goods and
services rendered

Net increase in loans and advances
from customers

Net increase in deposits with central
bank and interbank deposits

Cash paid for compensation payments
under original insurance contracts

Net increase in loans

Cash paid for interest, handling charges
and commissions

Cash paid for insurance policy dividend

Cash paid to and on behalf of
employees

Tax payments

Other cash paid for activities related to
operation

Subtotal of cash outflow from operating
activities

Net cash flow from operating activities

+.48 VI1.48

.48 VI1.48

1,070,635,763.49

134,212,379.69

161,224,958.03

1,366,073,101.21

1,215,140,407.62

194,762,261.13
55,483,557.84

92,862,119.07

1,558,248,345.66
-192,175,244.45

1,461,933,392.53

443,544.19

24,183,570.61

1,486,560,507.33

755,317,989.93

170,116,417.73
178,656,309.94

134,628,888.08

1,238,719,605.68
247,840,901.65

7T



78

2022 #FH#ARE INTERIM REPORT

EORESRER () Consolidated Cash Flow Statement (Continued)
20224 1-6 1 By o BE:ARK
January-June 2022 Unit: Yuan Currency. RMB
2022 ¥ FE 021 FHFE
A Item Mt Note Half year of 2022 Half year of 2021
. RETBELAMNELSRE Il. Cash flow from investment activities:
W ERE W E KR S Cash received from disposal of
investment
RFHRERZKE RS Cash received from return of
investments
REBETEE  BHEEMEM Net cash received from disposal of fixed
REBEENERREF8E assets, intangible assets and other
long term assets
BRETARREMEEEMKE Net cash received from disposal of
MR 5 subsidiaries and other operating
entities 436,622,904.74
B E At B B R B B IRV & Other cash received from activities
related to investment
REFSR WA Sub-total of cash inflow from investment
activities 436,622,904.74
BRETEE BV EAENEAM Cash paid for the acquisition and
REOBESNNRE construction of fixed assets,
intangible assets, and other long-term
assets 342,684,612.52 529,090,110.01
BESNKR S Cash paid for investment
EREFUFIELNE Net increase in pledged loans
REFARREAMZEEEM T Net cash paid for acquisition of
NIREFHE subsidiaries and other operating
entities
TREMEREEBEBANRE Other cash paid for activities related to
investment 765,011.55
BEFBHR S LG Subtotal of cash outflows from
investment activities 342,684,612.52 529,855,121.56
BRETHEENR SR FE Net cash flow from investment activities 93,938,292.22 -529,855,121.56
= BEERHELNEASRE IIl. Cash flows from financing activities:
R E B R & Cash received from investments
He: FRRARKADEIRRIZE Including: Proceeds received by
WERE subsidiaries from minority
shareholders’ investment
RFERKE RS Proceeds from loans 1,246,675,032.28  1,699,430,000.00
WEE RS A EE A BIR S Other cash received from activities
relating to financing +.48 VII.48 665,537,055.46 552,629,926.25
LHFEHRLMANG Subtotal of cash inflows from financing
activities 1,912,212,087.74 2,252,059,926.25
BEEEZNNERS Cash paid for repayments of borrowings 1,383,770,262.46  1,152,974,400.13
DEERRF - FESKERFE TR Cash payment for distribution of
Gopieny dividends and profits or repayment of
interest 65,054,864.63 92,616,558.82
Hep : FRAZAGADEREDN Including: Dividends and profits paid to
RA ~ 73 minority shareholders by
subsidiaries 10,000,000.00 40,189,514.01
INEMESEEHEANR S Other cash payments related to
financing activities 1.48 VII.48 750,886,583.62 222,720,048.53

LETPRDIRL/ G
BALPELNRSREFHE

Subtotal of cash outflows from financing
activities
Net cash flow from financing activities

2,199,711,710.71
-287,499,622.97

1,468,311,007.48
783,748,918.77




AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

EORERER(E) Consolidated Cash Flow Statement (Continued)
202251-6 By T BE:ARK
January-June 2022 Unit: Yuan Currency. RMB

2022FHEE 2021F¥FE

A Item Mt Note Half year of 2022 Half year of 2021
m. EXSBHHERSRESEEMHN V. Effect of exchange rate changes on cash
7 and cash equivalents -803,180.15 -198,751.08
B RERBEEEYFEME V. Netincrease in cash and cash
equivalents -386,539,755.35 501,535,947.78
m: BRe RRESEMHE Add: Opening balance of cash and
cash equivalents 961,479,236.37 151,936,892.29
AN BRASRASEEMEE VI. Closing balance of cash and cash
equivalents 574,939,481.02 653,472,840.07
REJBEEA - FEBFIIEREA - EIHBREA -
Chairman of the Company: Person in charge of accounting: Person in charge of accounting department:
i =3 FRER
Xie Jun Li Yang Chen Jing
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BRARARERER Cash Flow Statement of the Parent Company
20224 1-6 By T BE:ARK
January-June 2022 Unit: Yuan Currency. RMB
2022F X FE 021 ¥ FE
A ltem i Note Half year of 2022 Half year of 2021
— REFPHELENRER . Cash flow from operating activities:
HERM - RESHKIINRE Cash received from sale of goods or
rendering of services 97,591,422.35 116,630,282.18
BENTERE Tax refunds received 11,417,001.19
W fh B RN E IR & Other cash received from activities
related to operation 46,392,343.55 2,478,423.43
KRR WA Subtotal of cash inflows from operating
activities 155,400,767.09 119,108,705.61
BEE®D - BB INRE Cash paid for purchase of goods and
services rendered 97,853,960.55 102,290,685.54
IRNGEBIRABIZINNRE Cash paid to and on behalf of
employees 12,131,137.74 8,270,537.63
X RIBHE Tax payments 763,543.27 2,888,214.10
I EAMELEEBEHNRE Other cash paid for activities related to
operation 6,977,368.52 7,150,268.15
EEEER ML/t Subtotal of cash outflow from operating
activities 117,726,010.08 120,599,705.42
KEEHEENR SRS TR Net cash flow from operating activities 37,674,757.01 -1,490,999.81
. RETBELAMNELSRE Il. Cash flow from investment activities:
W EHRE WK R S Cash received from disposal of
investments 536,116,000.00
SR A MR R e Cash received from returns on
investments 57,113,237.34 68,347,245.76
REBETEE  BHEEMEM Net cash received from disposal of fixed
REBEKREMER 255 assets, intangible assets and other
long-term assets
BET AR REME E B Net cash received from disposal of
NI & FHE subsidiaries and other operating
entities
W E 25 B EBN A AR R & Other cash received from activities
related to investment
BEFBRE RN Subtotal of cash inflows from investment
activities 593,229,237.34 68,347,245.76
BEETEE BFEAEMEM Cash paid for purchase and construction
REBESINERE of fixed assets, intangible assets and
other long-term assets 84,799.75 42,888,290.00
BESNKER S Cash paid for investment 20,000,000.00
FRANRH & E BT Net cash paid for acquisition of
NIEFHE subsidiaries and other operating
entities
TREMEREEEEENES Other cash paid for activities elated to
investment
BEAFBHRSRLE Subtotal of cash outflows from
investment activities 20,084,799.75 42,888,290.00
REZHEENREREFHE Net cash flow from investment activities 573,144,437.59 25,458,955.76




AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

BATHEESRER(E) Cash Flow Statement of the Parent Company (Continued)
202251-6 Bl or BE - ARK
January-June 2022 Unit: Yuan Currency. RMB
2022F ¥ FE 20215+ FE
A Item st Half year of 2022 Half year of 2021
. BEEBHELANRERE Ill. Cash flows from financing activities:
ieg=iles:p e Cash received from investments
RFERKE RS Proceeds from loans 289,000,000.00 528,990,000.00

WEIE RS L EEFENRS
EEFHHRE AN
BEEEZINERS
HECRRF) - FESRERF S LA
Bk
TREMESEEEHEENRS

SEEEHHSMM NG

Other cash received related to financing
activities

Subtotal of cash inflows from financing
activities

Cash paid for repayments of borrowings

Cash payment for distribution of
dividends and profits or repayment of
interest

Other cash payments related to
financing activities

Subtotal of cash outflows from financing

2,178,426,802.91

2,467,426,802.91

512,590,000.00

21,776,079.48

2,371,454,918.92

1,798,109,141.06

2,327,099,141.06

359,506,235.15

15,660,412.95

1,623,976,422.88

activities 2,905,820,998.40 1,999,143,070.98
EREHPEENTREREFHE Net cash flow from financing activities -438,394,195.49 327,956,070.08
m. EXSBHESRBESEEMM V. Effect of exchange rate changes on cash
7 and cash equivalents 316.68 -68.38
B BERBEEEMFEME V. Netincrease in cash and cash
equivalents 172,425,315.79 351,923,957.65
m: BRe R EEMRE Add: Opening balance of cash and
cash equivalents 276,185,683.54 81,846,146.98
A BARRERALSENGRE VI. Closing balance of cash and cash
equivalents 448,610,999.33 4383,770,104.63
RAJBEA - FEBFIIEREA - BIHEEREA
Chairman of the Company: Person in charge of accounting: Person in charge of accounting department:
i =3 PRE#
Xie Jun Li Yang Chen Jing
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GO ERE2B R Consolidated Statement of Changes in Owners’ Equity

20225 1-6 7
January-June 2022

By T BE:ARK
Unit: Yuan Currency. RMB

ANEHER
Halfyearof 2022

b e

Atrbutabl o ounersofte Parent Compeny
EhRETE Rgeh
RUERGERS) Otherequiy nsruments R Other -BEREE
ik

Paitin captel Hxh 1) BA0B  lessTeauy  Compretensive BEEk EHOR  Genenlrisk #AEAR £ M JREREE  fREEEAY
(orshare capit)) Prefrential shares  Perpetualbonds Ofhers~ Capial esene stock income~ Specilreserie  Surpus eserve provisions - Undstbuted proft Others Subloal Minory inferess ~ Totalowners equity

L [l

- LERRBE I, Balacealheendoflstyear G454 96300 37920599258
I iReE Adt:Efecsof chenges n
accounting pofces
HEREE Efectsof orestion o pior
Jarenors
F-BHTLEAR Business combinaon under
common conl
i Otrers

51,365500.04 554 46717860 B4B0028582 5408836334 433887764916

- RERIRE 1. Balnce tthe begining of e

Year 645,674 96300 3T00.25,09.58 51,365,504 5446717880 IB4B0028580  S0408836334 433887764016

=, REERABEEREA 11 Change forthe peiod deovease
[- 850 Isindealedby )
) GANEEE (1) Total comorehensive
ncome
(I Owners' contribution and
decrease incaptal
1. Ordinery shares
conbuton fiom
oners
2. Ceplal conroufion
from owersof oter
equiy nstruments
3. Shere-besed payments
oredied i ouners
equiy
4. Otrers
(1) Proft cstbution 056748 20848t
1. Appropriation to
suplus reserve
2 R-HEkEE 2. Appropiion o
general isk
provisions
3. Disirbuion o owmers
(orshareflders) N5BEUS  05B8MU80
4. Oteers
(IV) ntemalcany-fonward of
onmers'equiy
1. Converson of captal
Teserve ino capial
(orshare capia))
2. Conversion of surpls
Teserve o capial
(orshare capt)
3. Making good ofloss
Wit Surplus reserve
4. Changesin defined
Dene plans
ransfered o
Tefaned earnings
5. Other comprefiensive
income tansfered
Toretained eamings
6 & 8. Ofrers
G (V) Specilresene
1, BERR 1. Amount wihcrawn
duing the period
2 48R 2. Amount ized uing

2788577481 24788577491 48670270 28724761

27,885,174 UTOTIUS  BABSTISE 3308324

| 8

he perod
(N Ef (V) Others

B AERREE

IV, Balance at the end of the period 645,674,963.00

3702.285,992.58

51.365,50004

06,581408.89

408269506073 SOB9G5086.04 459165012677
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EOtFTEE R TR () Consolidated Statement of Changes in Owners’ Equity (Continued)

2022%F1-6 A
January-June 2022

Bl T BEARK

ANFHER
Half yearof 2022

Unit: Yuan Currency. RMB

BRRELANEARE
Atnbutable to owners o the Parent Company

BfeRaIR

RhERERE) Ot equynsrumen's
Paitn capl BB
(orshare capitl) Preferential shares

L ltem Perpetual bonds

EstnE

B Other

i BA0R  lessTeasuy  Comprefensive
Others ~ Capital resene stock income

SRR

Special esenve:

B4R
Surplus resene

-HERER
Generel ik #RAR f Ui

H JRERRE  FEEREQ
provisons Undstrbuted pof Others Subiotd

Minorty nerests - Tolalowners'equiy

- LERREE
- BitHR4E

HBEREE
B-BHTeRaH

I, Balance a he end o last year
Add:Efectsof changes in
accounting pofces
Effeets of orrecion of prior
Yearerrors
Business combinaion under
common contrl
i Otrers

54854043200

198234 84130

95,4853373

5136550004

955,722,56033 1687822180 16870340463 1795.281 6264

4549956670 TH0S8204  13T258414T 28467406190

1 Balance a he beginnng of he
year 54854043200

2077 84337508

5136550004

102287383 1T6T52844204 3124224610 207996566834

RRBBSEHIN 11 Crange forhe period ceoease
g5 isindicated by )
(1) Total comorehensive
ncome
(I Owners' contribution and
s decrease ncapial
1. FEREM 1, gy shaes
R cotouton fom
oners
2. Capial confribution
from ouersof ofer
equiy nstuments
3. Snare-based payments
oregited o owners
equiy
4. Others
(1) Proft istbuion
1. Appropriation fo
suplus resenve
2. Appropriation o
general isk
provisons
3. Disrouion o owners
(or shareholders)
4, Oteers
(V) ntemel cany-fonward of
onmers equiy
1. Conversion of capia
Teseneinlo captal
(orshare capa))
2. Conversion of surpls
resenve nto capial
(or share captal)
3. Meking good o loss
i surplus eserve
4. Changesin defned
Deneft plans
Tansfered o
Tefained eamings
5. Other comprefiensive
Income fiansfered
oretaned eamings
. Oters
(V) Specil resene
1. Amount wihcrawn
duing the perod
2. Amount tfzed during
e perod
(V) Others

t\

1, 550
2 488

(&

1810388276 27038076 1243156 290470642

2810388276 2870389276 414326851 21013657833

018951401 4018951401

018951400 4018951401

B Ag8%4E V. Balanceatthe end ofthe period 548,540.432.00

207184331508

5136550004

561,518 98107 1962003600 31367241786 230990275266

REIBEA
Chairman of the Company:
HE

Xie Jun

FESHITIEBRA -

Person in charge of accounting:

]
Li Yang

BiBEREA ¢
Person in charge of accounting department:
R
Chen Jing
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BAREEREZEE R Statement of Changes in Owners’ Equity of the Parent Company
20214F1-6 By T KR ARE
January-June 2021 Unit: Yuan Currency: RMB
NEHER
Halfyear of 2022
HpREIR EffelE
RUgk @A) Other equiy insruments i ERR Oter
Paick captal (o Btk AR U] EE0R  LessTeeasuy  comprefiensive Fi BHOR FARAR  FEAEEA
i [tem share capital) - Preferential shares  Perpetual bonds Others ~ Capialreserve stock income  Specialreserve  Surplusreserve  Undistibuted profit Total omwners' equity
- LEBRRE I, Balance i the end of st year 645,674,963.00 3857,589,304.08 5136550004 114367446170 341095540442
1l AR Add: Effectsof changes in accounting poiies
HEEREE Efects of comecton ofpir year erors
i Others
Z KEHIRE Il Balance at the beginning of the year 645,674,963.00 3,857,569,394.08 5136550004 -1,143674461.70 341095540442
S KEERRBSE(RIN - [FE) Il Change forthe perod (decrease is indcated by **) RTBITEN 32T283 751
[ GeuasE (1) Total comprehensive income RN 327283751
() FEERATRDER (1) Owners contibution and decrease n capiel
1 FRERANERR 1. Ordinary shres contouion fom owners
0 EWERIAREERAER 2. Capialcontibuton fiom ownexs of ater
equiyinsiuments
3 3. Share-based payments credited to owners
equity
4 4 Others
() fiEsR (1) Profit distibuton
1. REEHLE 1. Aporopriaton fo surplus resenve
2 2. Distribution to owners (or shareholders)
3 3. Others
(m) fedEaniss (V) Intemal camy-forward of owners'equity
1 BRDEELE 1. Converson of captl reserve no capial (or
share capita)
2 2. Conversion of surplus reserve into capital (or
share capita)
3 3. Making good ofloss with surplus reserve
4 4. Changes n defined benefit plans ransferred
foretained eamings
5 5. Other comprehensive income ransferred fo
retained eamings
6 b 6 Others
() oaEE (V) Specia reserve
1. KEER 1. Appropriation nthe curent period
2. KERR 2. Utlized i he curent period
") £ (V) Otrers
B AE8RHE V. Balance atthe end of the perod 645,674,963.00 3,857,569,394.08 5136550004 -816,300,71059  3738,289,195.53




AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

BATIFIEERRBER (E) Statement of Changes in Owners’ Equity of the Parent Company (Continued)
202161-6 By T BE:ARK
January-June 2021 Unit: Yuan Currency: RMB
WIEFER
Hal year of 2021
U i Rhfah
RUgA @k%) Other equy nstuments i ERR Other
Paick capial (or BiR Kk -0 EADE  Less:Treasuy  comprehensive EERE BHOR AORAA  FEE@EA
b Item share capital) ~ Preferentil shares  Perpetual bonds Others ~ Capialreserve sfock income  Specialreserve  Surplusresenve  Undistibuted profit - Total owers' equity
- LEBRBE | Balance atthe end offat year 548,540432.00 1,961,847,563.30 5136550004  1,362217,661.88  1,199,535,632.46
i EHAREE Add: Efcts ofchanges n accouning poies
HEEEEE Efiects of comecton of prioryear erors
i Others
o REEURE Il Balance at the begining of he year 54854043200 196184755330 5136550004 136221786188 1,199535,63246
S KEERRBSE(IN - [FET) I Change forthe period (decrease s ndicated by *") 08880069 7088809694
[ seuasE (1) Total comprehensive income 08860969 7088809694
(I Owners’ contibufion and decrease in capita
1. Ordinary shares controuton from owners
2. Capial contribution fiom owners of ofer
equiyinsiuments
3 3. Share-based payments credited to owners
equity
4 4. Others
(2) fiEsE (I Proft istouton
1. REEHD 1. Aporopraton f surplus resenve
2. Distribution o owners (or shareholders)
3. Others
(V) Internal carry-forward of owners' equity
1. Conversion of capital reserve into capital (or
share capita)
2 2. Conversion of surplus reserve into capital (or
share capita)
3 3. Making good ofloss with surplus reserve
4 4. Changes n defined benefit plans transferred
foretained eamings
5 5. Other comprehensive income ransferred to
retained eamings
6 b 6 Others
(n) oAEE (V) Specia reserve
1. KEER 1. Appropriation nthe curent period
2. HERR 2. Utlized i he curent period
(") £ (V) Otrers
B AE8RHE V.~ Balance atthe end of the perod 548540432.00 1,961,847,553.30 5136550004 -1.29132976494 127042372940
RABEA - FEEFIEARA - EAHBREAN
Chairman of the Company: Person in charge of accounting: Person in charge of accounting department:
HE £ R
Xie Jun Li Yang Chen Jing
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DNEELER
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REEBRM AR AT A TEBIAR
A1) 2R 1994F 4 A6 BEFE AR KM
Bl A L MIR A BIR AR © 71994
F6H29R 1T THEIN ETHINEHR I
EBRRBERZMAERAR LM B
19959 A29 A %17 7 AR L iBARK
W ERFT L -

AR AAAER T Mt O E R 5
ALREZHEN - RRAPTEBITE
RPWMBUER - REHEBEFEERE
B EE IR B A R RN T A
m AR - ARREAMEL - MWK ERER
HERMERMOME £E RHE %
£ - BRI A ERMRS - BE
EmHERERRT -

BEFEBFFEBEELZESIFEN
A][2021]21045% ) SCCBR Z0f & B 3R 8
BHBRARFEAREITREA#E)
WiZE ARRIAFEREETREAE
EBEREFEARGRE)  FTLEEE
BEREFARI(EZ35) - UBS AG *
BEILILIEESBLE(BRER) - &
BORR(ER)LEREREESER D
¥ (BERER)  ERELEFRHOBR
AT FREBTESRNHERAR - =
REGREEBEREEERER)
ERAEESHEREES (ARA
%) - DEHMIRERL(ERER) - R
B BEEEAALTMEES(BR
A% HEESETEARAGME
REEEGRARETARE LB
5197,134,531 R (BIREE17T) - G INeE
fBEARARI7,134,5317T ° BLXFER
B ITR % - AR RIEITH L BRE
#/5645,674,9630%

H1F2022%F6 A30H * KRB A
645,674,963/ °

R BEHRRELARAEZTSHER
& o

COMPANY PROFILE

Company Overview

Luoyang Glass Co., Ltd. (the "Company") was incorporated in Henan
Province of the People’s Republic of China as a joint stock limited
company on 6 April 1994. On 29 June 1994, the Company issued
overseas-listed foreign invested H shares and was listed on the Stock
Exchange of Hong Kong Limited; on 29 September 1995, the Company
issued ordinary A shares dominated in RMB and was listed the SSE.

The registered address of the headquarter of the Company is No. 9,
Tang Gong Zhong Lu, Xigong District, Luoyang, Henan Province. The
Company is engaged in the glass manufacturing industry. The scope
of business includes development, production, manufacture and
installation of new energy glass, photoelectric material for functional-
glass category and its processed products and components, relevant
materials, mechanical equipment and its electric appliances and
accessories, relevant technical consultancy and technical services, as
well as sales and after-sales services of self-produced products.

According to the Approval on the Non-public Issuance of Shares
of Luoyang Glass Company Limited*(Zheng Jian Xu Ke [2021] No.
2104 (AR ERGEBRNDERARFARETREN I EBETA
[2021]21045%)) issued by the China Securities Regulatory Commission,
the Company issued a total of 97,134,531 ordinary shares, with a
par value of RMB1 each, to specific investors namely Ping An Asset
Management Co., Ltd. (Investment-linked), Ping An Asset Management
Co., Ltd. (Xin Xiang No. 3), UBS AG, Jinan Jiangshan Investment
Partnership (Limited Partnership), Kegai Resource (Chongging) Private
Equity Investment Fund Partnership (Limited Partnership), Guotai
Junan Securities Co., Ltd., China Galaxy Securities Co., Ltd., Ningbo
Hongyang Investment Management Partnership (Limited Partnership),
Luoyang Manufacturing High Quality Development Fund (Limited
Partnership), Shanghai Boshen Investment Center (Limited Partnership),
Shenzhen Capital Investment Manufacturing Transformation And
Upgrading New Material Fund (Limited Partnership), Nuode Fund
Management Co., Ltd. and Triumph Technology Group Co., Ltd.,
and increased registered capital of RMB97,134,531. Following the
completion of non-public issuance, the total number of issued ordinary
shares of the Company was 645,674,963.

As of 30 June 2022, the total share capitals of the Company were
645,674,963 shares.

This financial statement is reported upon the approval of the Board of
the Company.



AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

ATFERER (&) i COMPANY PROFILE (Continued)

2.  AvtBmREE 2. Scope of Consolidated Financial Statements
Fi  FARER &
No.  Name of Subsidiary Abbreviation
1 HEi CERS) L E MR E R A A RS

Puyang China National Building Materials Photovoltaic Materials Company Limited Puyang CNBM Photovoltaic Materials

M (R IE)FTRERAR AR AEETALR

CNBM (Hefei) New Energy Company Limited* Hefei New Energy
B AR BT AL IR L R IR A A T AL IR

CNBM (Tongcheng) New Energy Materials Company Limited* Tongcheng New Energy
hEM (EEFRERER AR HEFER

CNBM (Yixing) New Energy Company Limited* Yixing New Energy
REBIFHBARLNF EHHE
Qinhuangdao North Glass Co., Ltd. North Glass

Sl (BR)HEERBRAA B EEER
Triumph (Zigong) New Energy Resources Co., Ltd. Zigong New Energy
HEM (RS FERAR AR BESFRER

CNBM (Luoyang) New Energy Co., Ltd.*

2022F1A25H * ARE|2022F F —
REER R A SRR AECRARR
HRBREBEGRARERSEER
FEREETHEARAR  BESE
EEMEBERETARREERFTE
MESBIME AR AN 2B
- PREEBREESEREREET
FHEITZ R IMER) °

20221 H28R @ AR iEEZEN =
RIEEN AR R TR IEEEEL °

Note:

Luoyang new energy

On 25 January 2022, the Company considered and approved at the 2022
first extraordinary general meeting the Resolution on the Transfer of the
Entire Equity Interests in CLFG Luoyang Longhai Electronic Glass Company
Limited* (8 EE % 5EEE T AR A A]), CLFG Longmen Glass Co.
Ltd *((B I EEBEFIF B AR E T AF]) and Bengbu China National Building
Materials Information Display Materials Company Limited*(#E& /2 #1155
FRMEARAA) from the Company to Triumph Technology Group Co.,
Ltd *(Sl B EHE S BB R A R]), including the entering into of the Equity Transfer
Agreements and the transactions contemplated thereunder.

On 28 January 2022, all three target companies of the equity transfer have
completed the change of business registration.
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M. MERRNERER

mEER

WiNY i R E S N 1 G = ORTE A=
ERIREEAER « R REME R
E (Rl eEeTEA DR o b -
AARERBHBEES(ARAEITE
FH)A RIS B BRI RIE 155 — 8
BREN—RIFE) (2014F (B85 =
BRAMBER -

ARBAHBEREAFELCERRRE

7 -

AAR G EE AR B LG BER -
BRAELDSBT AN KEHBHHREKHMU
R SE R A Ayt ST o BEMNREAR
18 - AR IRAERE AR E s ER AR FE B Rl (B2
e

EgE

R2022F6 A30H * A AR AEELE
BRIES  mEREGRE BEAR
E/50.30% ' MBEERBRBEE
174,124,365.097C ' N ARIEREDE
HEl - RARDRFELEENTTT
FERIE - FHitt  ANATINBFECE BE
RRRA B TSR o

Iv.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Basis of preparation

The financial statements are prepared in accordance with the “China
Accounting Standards for Business Enterprises” and their application
guidelines, interpretations and other relevant requirements (collectively,
CASBE) issued by the Ministry of Finance of the PRC (“MOF”). In
addition, the Company also disclosed relevant financial information in
accordance with the Preparation Rules for Information Disclosure by
Companies Offering Securities to the Public No. 15 — General Provisions
on Financial Reports (2014 Amendments) issued by CSRC.

The financial statements of the Company are prepared on a going
concern basis.

The Company’s accounting is measured on an accrual accounting
basis. Except for certain financial instruments, the financial statements
are measured based on historical cost. In case of asset impairment,
impairment provisions shall be made accordingly under relevant
regulations.

Going concern

As at 30 June 2022, the business operations of the Company were in
normal condition with smooth financing channels and its gearing ratio
was 50.30%, and the current assets exceeded the current liabilities by
RMB174,124,365.09. The management of the Company have made
assessment and believes that there is no problem about the Company’s
ability to continue operation. Therefore, the Company has prepared the
financial statement based on continuing operations.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES

Notes to Specific Accounting Policies and Accounting Estimates:

The Company determines the depreciation of fixed assets, amortization
of intangible assets, capitalization conditions of R&D expenses and
revenue recognition policies according to its own production and operation
characteristics. For specific accounting policies, please refer to "21. Fixed
assets, 25. Intangible assets and 32. Revenue, V. Important Accounting
Policies and Estimates, Section X Financial Report".

1. Declaration on compliance with Accounting Standards for Business
Enterprises

The financial statements were prepared under the requirements
of Accounting Standards for Business Enterprises, reflecting the
Company’s financial positions as of 30 June 2022, the operating results
and cash flows of the Company from January to June 2022 and other
relevant information on a true and complete basis.

2. Accounting period

Accounting period of the Company is the calendar year from 1 January
to 31 December.

& Operating cycle
The normal operating cycle of the Company is 12 months in a year, and
the operating cycle is determined as the classification criterion of the
liquidity of assets and liabilities.

4. Measurement currency
The reporting currency of the Company and its domestic subsidiaries is

the Renminbi (“RMB”). The currency used by the Company in preparing
the financial statements is RMB.
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V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

5. The accounting treatment of business combination under common
control and not under common control

(1)

Business combination under common control

For the business combination involving entities under common
control, the assets and liabilities of the party being merged that
are obtained in the business combination by the absorbing party
shall be measured at the carrying amounts as recorded by the
ultimate controlling party in the consolidated financial statements
at the combination date, except for the adjustments of different
accounting policies. The difference between the carrying amount
of the consideration paid for the combination and the carrying
amount of the net assets obtained in the combination is charged
to the capital reserve. If the capital reserve is not sufficient to
absorb the difference, any excess shall be adjusted against
retained earnings.

Business combinations involving entities under common control
and achieved in stages

In the separate financial statements, the initial investment cost is
calculated based on the shareholding portion of the assets and
liabilities obtained and are measured at the carrying amounts as
recorded by the party being merged at the combination date.
The difference between the initial investment cost and the sum
of the carrying amount of the original investment cost prior to the
combination and the carrying amount of consideration paid for
the combination is adjusted to the capital reserve, if the capital
reserve is not sufficient to absorb the difference, the excess
difference shall be adjusted to retained earnings.

In the consolidated financial statements, the assets and liabilities
of the party being merged that are obtained at the combination
by the absorbing party shall be measured at the carrying value
as recorded by the ultimate controlling party in the consolidated
financial statements at combination date, except for adjustments
of different accounting policies. The difference between the
sum of the carrying value from original shareholding portion and
the new investment cost incurred at combination date and the
carrying value of net assets obtained at combination date shall
be adjusted to capital reserve, if the balance of capital reserve is
not sufficient to absorb the differences, any excess is adjusted
to retained earnings. The long-term investment prior to the
absorbing party obtaining the control of the party being merged,
the recognised profit or loss, comprehensive income and other
change of owners’ equity at the closer date of the acquisition date
and combination date under common control shall separately
offset the opening balance of retained earnings and profit or loss
during comparative statements.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

5. The accounting treatment of business combination under common
control and not under common control (Continued)

2)

Business combination not under common control

For business combinations involving entities not under common
control, the cost for each combination is measured at the
aggregate fair value at acquisition date, of assets given, liabilities
incurred or assumed, and equity securities issued by the acquirer
in exchange for control of the acquiree. At acquisition date, the
acquired assets, liabilities or contingent liabilities of acquiree are
measured at their fair value.

Where the cost of combination exceeds the acquirer’s interest
in the fair value of the acquiree’s identifiable net assets, the
difference is recognised as goodwill, and subsequently measured
on the basis of its cost minus accumulative impairment provision;
Where the cost of combination is less than the acquirer’s interest
in the fair value of the acquiree’s identifiable net assets, the
difference is recognised in profit or loss for the current period
after reassessment.

Business combinations involving entities not under common
control and achieved in stages

In the separate financial statements, the initial investment cost
of the investment is the sum of the carrying amount of the equity
investment held by the entity prior to the acquisition date and the
additional investment cost at the acquisition date. The disposal
accounting policy of other comprehensive income related with
equity investment prior to the acquisition date recognised under
equity method shall be compliance with the method when the
acquiree disposes the related assets or liabilities. Owners’
equity due to the changes of other owners’ equity other than the
changes of net profit, other comprehensive income and profit
distribution shall be transferred to profit or loss for current period
when disposed of. If the equity investment held by the entity prior
to the acquisition date is measured at fair value, the cumulative
changes in fair value recognised in other comprehensive income
shall be transferred to retained earnings for current period when
accounted for using cost method.
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V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

5. The accounting treatment of business combination under common
control and not under common control (Continued)

&

3

Business combination not under common control (Continued)

In the consolidation financial statements, the combination cost is
the sum of consideration paid at acquisition date and fair value
of the acquiree’s equity investment held prior to acquisition date;
the cost of equity of the acquiree held prior to acquisition date
shall be remeasured at the fair value at acquisition date, the
difference between the fair value and carrying amount shall be
recognised as investment income or loss for the current period.
Other comprehensive income and changes of investment equity
related with acquiree’s equity held prior to acquisition date shall
be transferred to investment profit or loss for current period at
acquisition date, except for the other comprehensive income
incurred by the changes of net assets or net liabilities due to the
remeasurement of defined benefit plans.

Transaction fees attribution during business combination

The audit, legal, valuation advisory and other intermediary fees
and other relevant administrative expenses arising from business
combinations are recognised in profit or loss when incurred.
Transaction costs of equity or debt securities issued as the
considerations of business combination are included in the initial
recognition amounts.

6. Preparation of consolidated financial statements

(1)

Scope of consolidated financial statements

The scope of consolidation of the consolidated financial
statements is determined on the basis of control. The term
“control” refers to the fact that the Company has power over the
investee and is entitled to variable returns from its involvement
with the investee and the ability to use its power over the investee
to affect the amount of those returns. A subsidiary is an entity
controlled by the Company (including an enterprise, a separable
part of an investee, a structured entity, etc.).
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

6.

Preparation of consolidated financial statements (Continued)

2)

(3)

To unify the accounting policies, date of balance sheets and
accounting periods of the Parent Company and subsidiaries

When preparing consolidated financial statements, adjustments
are made if the subsidiaries’ accounting policies and accounting
periods are different from that of the Company, in accordance
with the Company’s accounting policies and accounting periods.

Basis for preparation of the consolidated financial statements

The consolidated financial statements are prepared by the
Company based on the financial statements of the Company and
its subsidiaries and other relevant information. In preparing the
consolidated financial statements, the accounting policies and
accounting periods of the Company and its subsidiaries shall
be consistent, and intra-company significant transactions and
balances are eliminated.

A subsidiary and its business acquired through a business
combination involving entities under common control during
the reporting period shall be included in the scope of the
consolidation of the Company from the date of being controlled by
the ultimate controlling party, and its operating results and cash
flows from the date of being controlled by the ultimate controlling
party are included in the consolidated profit or loss statement and
the consolidated cash flow statement, respectively.

For a subsidiary and its business acquired through a business
combination involving entities not under common control during
the reporting period, its income, expenses and profits are
included in the consolidated profit or loss statement, and cash
flows are included in the consolidated cash flow statement from
the acquisition date to the end of the reporting period.

The shareholders’ equity of the subsidiaries that is not attributable
to the Company is presented under shareholders’ equity in the
consolidated balance sheet as minority interest. The portion of net
profit or loss of subsidiaries for the period attributable to minority
interest is presented in the consolidated income statement under
the “profit or loss of minority interest”. When the amount of loss
attributable to the minority shareholders of a subsidiary exceeds
the minority shareholders’ portion of the opening balance of
owners’ equity of the subsidiary, the excess amount shall be
allocated against minority interest.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

6.

Preparation of consolidated financial statements (Continued)

(4)

(6)

Accounting treatment of subsidiaries acquired from merger

For subsidiaries acquired under enterprise merger involving
enterprises under common control, mergers were deemed to
have taken place when the ultimate controller began to exercise
control over them, the assets, liabilities, operating results and
cash flows of the subsidiaries are included in the consolidated
financial statements from the beginning of the financial year
in which the combination took place. When preparing the
consolidated financial statements, for the subsidiaries acquired
from business combination not involving entities under common
control, the identifiable net assets of the subsidiaries are adjusted
on the basis of their fair values on the date of acquisition.

Acquisition of non-controlling interests in subsidiaries

The difference between the long-term equity investments
costs acquired by the acquisition of non-controlling interests
and the share of the net assets from subsidiaries from the
date of acquisition or the date of combination based on the
new shareholding ratio, as well as the difference between the
proceeds from the partial disposal of the equity investment
without losing control over its subsidiary and the disposal of the
long-term equity investment corresponding to the share of the
net assets of the subsidiaries from the date of acquisition or the
date of combination, is adjusted to the capital reserve, if the
capital reserve is not sufficient, any excess is adjusted to retained
earnings.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

6. Preparation of consolidated financial statements (Continued)

(6)

Accounting treatment for disposal of subsidiaries

In respect of disposal of long-term equity investment in
subsidiaries without losing control, the difference between
disposal consideration and the net assets of subsidiaries
attributable to the long-term equity investment continually
calculated since the date of acquisition or combination date shall
be adjusted to capital reserve (capital premium or share capital
premium) in the consolidated financial statements. In case the
capital reserve is insufficient for offset, retained earnings will be
adjusted.

When the control over the investee is lost due to reasons such as
disposal of part of the equity investment, remaining shareholding
will be remeasured based on the fair value on the date of loss of
control when preparing the consolidated financial statements.
The difference between the sum of disposal consideration and
fair value of the remaining equity less the net assets attributable
the original shareholdings calculated from the date of acquisition
or combination shall be recorded into the investment income for
the period when the control is lost, and goodwill will be written
off at the same time. Other comprehensive income related to the
original equity investment in the subsidiary will be transferred to
investment income for the period when control is lost.

7. Classification of joint arrangements and accounting treatment for joint
operations

(1)

Classification of joint arrangements

Joint arrangements are divided into joint operations and joint
ventures. Joint arrangements achieved not through separate
entities are classified as joint operations. Separate entities refer
to the entities with separate identifiable financial architecture
including separate legal entities and legally recognised entities
without the qualification of legal entity.Joint arrangements
achieved through separate entities are generally classified
as joint ventures.In case of changes in rights entitled to and
obligations undertaken by the parties of joint venture under
a joint arrangement due to the changes in relevant facts and
circumstances, the parties of joint venture will re-assess the
classification of joint arrangements.
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V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

7. Classification of joint arrangements and accounting treatment for joint
operations (Continued)

2

Accounting treatment for joint operations

The Company as a party of joint operation should recognise
the following items in relation to its share of interest in joint
operation, and proceed with accounting in accordance with the
relevant provisions under the Accounting Standards for Business
Enterprises: to recognize its separate assets or liabilities held,
and recognize the assets or liabilities jointly held according to
its share; to recognize the income from the disposal of its output
share under joint operation; to recognize the income from the
disposal of output under joint operation according to its share; to
recognize the expenses incurred separately, and recognize the
expenses incurred under joint operation according to its share.

For the case in which the Company is a party of a joint operation
not under common control, if it is entitled to relevant assets and
undertake relevant liabilities of the joint operation, accounting
treatment will be carried out with reference to the provisions of the
parties of joint operation; otherwise, it should be treated subject
to relevant Accounting Standards for Business Enterprises.

Accounting treatment for joint ventures

Joint ventures refer to a joint arrangement during which the
Company only is entitled to net assets of this arrangement.
The Company accounts for its investments in joint ventures
in accordance with the requirements relating to accounting
treatment using equity method for long-term equity investments.

8. Recognition standard for cash and cash equivalents

Cash refers to cash on hand and deposits readily available for payment

purpose. Cash equivalents refer to short-term and highly liquid

investments held by the Company which are readily convertible into

known amount of cash and which are subject to insignificant risk of

value change.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

9.

10.

Translation of foreign currency transactions and financial statements
denominated in foreign currency

Foreign currency transactions of the Company are recorded in the
recording currency translated at the spot exchange rates on the
transaction date. At the balance sheet date, foreign currency monetary
items are translated to RMB using the spot exchange rate at that date.
Exchange differences arising from the difference between the spot
exchange rate on the balance sheet date and the spot exchange rate
used in initial recognition or on the last balance sheet date shall be
recorded into the profit or loss for the period, except for those arising
from borrowings denominated in foreign currencies and used for
financing the construction of qualifying assets, which are capitalised
as cost of the related assets. Foreign currency non-monetary items
measured at historical cost shall continue to be translated using the
spot exchange rate at the date of transaction without changing the
amount in the recording currency. Foreign currency non-monetary items
measured at fair value shall be translated at the spot exchange rate on
the date when the fair value is determined. The exchange difference
arising therefrom shall be treated as the change in fair value (including
the change in exchange rate), and included in profit or loss for the
period or recognised as other comprehensive income.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset
of one entity and a financial liability or equity instrument of another
entity.

(1) Recognition and derecognition of financial instruments

Financial asset or financial liability will be recognised when the
Company became one of the parties under a financial instrument
contract.

Financial asset that satisfied any of the following criteria shall be
derecognised:

@  the contract right to receive the cash flows of the financial
asset has terminated;

@ the financial asset has been transferred and meets the
derecognition criteria for the transfer of financial asset as
described below.
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IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.  Financial instruments (Continued)

(7)

2

Recognition and derecognition of financial instruments (Continued)

A financial liability (or a part thereof) is derecognised only
when the present obligation is discharged in full or in part. If
an agreement is entered between the Company (debtor) and
a creditor to replace the existing financial liabilities with new
financial liabilities, and the contractual terms of the new financial
liabilities are substantially different from those of the existing
financial liabilities, the existing financial liabilities shall be
derecognised and the new financial liabilities shall be recognised.

Conventionally traded financial assets shall be recognised and
derecognised at the trading date.

Classification and measurement of financial assets

The Company classifies the financial assets according to
the business model for managing the financial assets and
characteristics of the contractual cash flows into three categories
as follows: financial assets measured at amortised cost, financial
assets measured at fair value through other comprehensive
income, and financial assets measured at fair value through profit
or loss.

Financial assets measured at amortised cost

A financial asset is measured at amortised cost if it meets both
of the following conditions and is not designated at fair value
through other comprehensive income:

. The Company’s business model for managing such
financial assets is to collect contractual cash flows;

o The contractual terms of the financial asset stipulate
that cash flows generated on specific dates are solely
payments of principal and interest on the principal amount
outstanding.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

&

Classification and measurement of financial assets (Continued)

Financial assets measured at amortised cost (Continued)

Subsequent to initial recognition, such financial assets are
measured at amortised cost using the effective interest method.
A gain or loss on a financial asset that is measured at amortised
cost and is not part of a hedging relationship shall be recognised
in profit or loss for the current period when the financial asset is
derecognised, amortised using the effective interest method or
with impairment recognised.

Financial assets measured at fair value through other
comprehensive income

A financial asset is classified as measured at fair value through
other comprehensive income if it meets both of the following
conditions and is not designated at fair value through profit or
loss:

. The Company’s business model for managing such
financial assets is achieved both by collecting collect
contractual cash flows and selling such financial assets;

. The contractual terms of the financial asset stipulate
that cash flows generated on specific dates are solely
payments of principal and interest on the principal amount
outstanding.

Subsequent to initial recognition, such financial assets are
subsequently measured at fair value. Interest calculated using the
effective interest method, impairment losses or gains and foreign
exchange gains and losses are recognised in profit or loss for the
current period, and other gains or losses are recognised in other
comprehensive income. On derecognition, the cumulative gain
or loss previously recognised in other comprehensive income is
reclassified from other comprehensive income to profit or loss.
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IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

@)

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss

The Company classifies the financial assets other than those
measured at amortised cost and measured at fair value through
other comprehensive income as financial assets measured at fair
value through profit or loss. Upon initial recognition, the Company
irrevocably designates certain financial assets that are required
to be measured at amortised cost or at fair value through other
comprehensive income as financial assets measured at fair value
through profit or loss in order to eliminate or significantly reduce
accounting mismatch.

Upon initial recognition, such financial assets are measured at
fair value. Except for those held for hedging purposes, gains or
losses (including interests and dividend income) arising from
such financial assets are recognised in the profit or loss for the
current period.

However, with respect to non-trading equity instrument
investments, the Company may irrevocably designate them
as financial assets measured at fair value through other
comprehensive income at initial recognition. The designation
is made on the basis of individual investment, and the relevant
investment conforms to the definition of equity instruments from
the issuer’s point of view.

After initial confirmation, financial assets are subsequently
measured at fair value. Dividend income that meets the
requirements is recognised in profit and loss, and other gains
or losses and changes in fair value are recognised in other
comprehensive gains. When derecognised, the accumulated
gains or losses previously recognised in other comprehensive
gains are transferred from other comprehensive gains to retained
earnings.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

&

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss
(Continued)

The business model for managing financial assets refers to how
the Company manages its financial assets in order to generate
cash flows. That is, the Company’s business model determines
whether cash flows will result from collecting contractual cash
flows, selling financial assets or both. The Company determines
the business model for managing financial assets on the basis
of objective facts and specific business objectives for managing
financial assets determined by key management personnel.

The Company assesses the characteristics of the contractual
cash flows of financial assets to determine whether the
contractual cash flows generated by the relevant financial assets
on a specific date are solely payments of principal and interest
on the principal amount outstanding. The principal refers to the
fair value of the financial assets at the initial recognition. Interest
includes consideration for the time value of money, for the credit
risk associated with the principal amount outstanding during a
particular period of time and for other basic lending risks, costs
and profits. In addition, the Company evaluates the contractual
terms that may result in a change in the time distribution or
amount of contractual cash flows from a financial asset to
determine whether it meets the requirements of the above
contractual cash flow characteristics.

All affected financial assets are reclassified on the first day of
the first reporting period following the change in the business
model where the Company changes its business model for
managing financial assets; otherwise, financial assets shall not be
reclassified after initial recognition.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

&

(3

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss
(Continued)

Financial assets are measured at fair value upon initial
recognition. For financial assets measured at fair value through
profit or loss, relevant transaction costs are directly recognised
in profit or loss for the current period. For other categories of
financial assets, relevant transaction costs are included in the
amount initially recognised. Accounts receivable arising from
sales of goods or rendering services, without significant financing
component are initially recognised based on the transaction price
expected to be entitled by the Company.

Classification and measurement of financial liabilities

At initial recognition, financial liabilities of the Company are
classified as financial liabilities measured at fair value through
profit or loss and financial liabilities measured at amortised cost.
For financial liabilities not classified as measured at fair value
through profit or loss, relevant transaction costs are included in
the amount initially recognised.

Financial liabilities measured at fair value through profit or loss

Financial liabilities measured at fair value through profit or
loss comprise held-for-trading financial liabilities and financial
liabilities designated at fair value through profit or loss upon initial
recognition. Such financial liabilities are subsequently measured
at fair value, and the gains or losses from the change in fair value
and the dividend or interest expenses related to the financial
liabilities are included in the profit or loss of the current period.

Financial liabilities measured at amortised cost

Other financial liabilities are subsequently measured at amortised
cost using the effective interest rate method, and the gains or
losses arising from derecognition or amortisation are recognised
in profit or loss for the current period.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

)

Classification and measurement of financial liabilities (Continued)
Classification between financial liabilities and equity instruments

A financial liability is a liability if:

@ it has a contractual obligation to pay in cash or other
financial assets to other parties.

@ it has a contractual obligation to exchange financial assets
or financial liabilities under potential adverse condition with
other parties.

® it is a non-derivative instrument contract which will or may
be settled with the entity’'s own equity instruments, and
the entity will deliver a variable number of its own equity
instruments according to such contract.

@ it is a derivative instrument contract which will or may be
settled with the entity’s own equity instruments, except for
a derivative instrument contract that exchanges a fixed
amount of cash or other financial asset with a fixed number
of its own equity instruments.

Equity instruments are any contract that evidences a residual
interest in the assets of an entity after deducting all of its liabilities.

If the Company cannot unconditionally avoid the performance of a
contractual obligation by paying cash or delivering other financial
assets, the contractual obligation meets the definition of financial
liabilities.

Where a financial instrument must or may be settled with the
Company’s own equity instruments, the Company’s own equity
instruments used to settle such instrument should be considered
as to whether it is as a substitute for cash or other financial assets
or for the purpose of enabling the holder of the instrument to be
entitled to the remaining interest in the assets of the issuer after
deducting all of its liabilities. For the former, it is a financial liability
of the Company; for the latter, it is the Company’s own equity
instruments.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

(4)

(6)

Derivative financial instruments and embedded derivatives

The derivative financial instruments include forward foreign
exchange contract, currency swap contract, interest rate swap
contract and foreign exchange option contract. It is initially
measured at the fair value as at the signing date of the derivative
transaction contract and subsequently measured according to
its fair value. The derivative financial instrument with positive fair
value is recognised as an asset, while the derivative financial
instrument with negative fair value is recognised as a liability. The
profit or loss from the change of fair value which does not comply
with the hedging accounting rules is directly recorded into the
profit and loss for the current period.

For the hybrid instrument which includes embedded derivatives,
where the host contract is a financial asset, requirements in
relation to the classification of financial assets shall apply to the
hybrid instrument as a whole. Where the host contract is not a
financial asset, and the hybrid instrument is not measured at fair
value and its changes are included in the profit and loss for the
current period for accounting purposes, there is no close relation
between the embedded derivatives and the host contract in
terms of economic features and risks, and the instrument that has
the same condition with the embedded derivatives and exists
independently meets the definition of derivatives, the embedded
derivatives shall be separated from the hybrid instrument and
treated as a separate derivative financial instrument. If it is
unable to separately measure the embedded derivatives upon
acquisition or on the subsequent balance sheet date, the hybrid
instrument shall be entirely designated as the financial assets or
financial liabilities measured at fair value and whose movements
are included in the profit and loss of the current period.

Fair value of financial instruments

Details of the methods for determining the fair value of the

financial assets and financial liabilities are set forth in XI.
Disclosure of Fair Value.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

(6)

(7)

Impairment of financial assets

The Company makes provision for impairment based on expected
credit losses (ECLs) on the following items:

o Financial assets measured at amortised cost;

o Receivables and debt investments measured at fair value
through other comprehensive income;

° Contract assets as defined in the Accounting Standards for
Business Enterprises No. 14 — Revenue;

o Lease receivables;

o Financial guarantee contracts (except those measured at
fair value through profit or loss or formed by continuing
involvement of transferred financial assets or the transfer
does not qualify for derecognition).

Measurement of ECLs

ECLs are the weighted average of credit losses of financial
instruments weighted by the risk of default. Credit losses refer
to the difference between all contractual cash flows receivable
according to the contract and discounted according to the
original effective interest rate and all cash flows expected to be
received, i.e. the present value of all cash shortages.

The Company takes into account reasonable and well-founded
information such as past events, current conditions and forecasts
of future economic conditions, and calculates the probability-
weighted amount of the present value of the difference between
the cash flows receivable from the contract and the cash flows
expected to be received weighted by the risk of default to confirm
expected credit losses.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

(7)

Measurement of ECLs (Continued)

The Company measures ECLs of financial instruments at
different stages. If the credit risk of the financial instrument did
not increase significantly upon initial recognition, it is at the first
stage, and the Company makes provision for impairment based
on the ECLs within the next 12 months; if the credit risk of a
financial instrument increased significantly upon initial recognition
but has not yet incurred credit impairment, it is at the second
stage, and the Company makes provision for impairment based
on the lifetime ECLs of the instrument; if the financial instrument
incurred credit impairment upon initial recognition, it is at the third
stage, and the Company makes provision for impairment based
on the lifetime ECLs of the instrument.

For financial instruments with low credit risk on the balance sheet
date, the Company assumes that the credit risk did not increase
significantly upon initial recognition, and makes provision for
impairment based on the ECLs within the next 12 months.

Lifetime ECLs represent the ECLs resulting from all possible
default events over the expected life of a financial instrument.
The 12-month ECLs are the ECLs resulting from possible default
events on a financial instrument within 12 months (or a shorter
period if the expected life of the financial instrument is less than
12 months) after the balance sheet date, and is a portion of
lifetime ECLs.

The maximum period to be considered when estimating ECLs
is the maximum contractual period over which the Company is
exposed to credit risk, including renewal options.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

(7)

Measurement of ECLs (Continued)

For the financial instruments at the first and second stages and
with low credit risks, the Company calculates the interest income
based on the book balance and the effective interest rate before
deducting the impairment provisions. For financial instruments
at the third stage, interest income is calculated based on the
amortised cost after deducting impairment provisions made from
the book balance and the effective interest rate.

Notes receivable, accounts receivable and contract assets
For notes receivable, accounts receivable and contract assets,
regardless of whether there is a significant financing component,

the Company always makes provision for impairment at an
amount equal to lifetime ECLs.

When the Company is unable to assess the information of ECLs
for an individual financial asset at a reasonable cost, it classifies
notes receivable and accounts receivable into portfolios based
on the credit risk characteristics, and calculates the ECLs on
a portfolio basis. The basis for determining the portfolios is as
follows:

A. Notes receivable

. Notes receivable portfolio 1: Bank acceptances

. Notes receivable portfolio 2: Commercial acceptances

B. Accounts receivable

. Accounts receivable portfolio 1: general customers

. Accounts receivable portfolio 2: related party customers
(de facto controller and its subsidiaries)
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

(7)

Measurement of ECLs (Continued)

Notes receivable, accounts receivable and contract assets
(Continued)

For accounts receivable and notes receivable that are classified
into general customer grouping and commercial acceptances,
respectively, by making reference to the experience of historical
credit losses and giving consideration to the current situation
and the forecast of the future economic situation, the Company
prepares a comparison table specifying the aging and the lifetime
ECL rates of such receivables to calculate the ECL. For accounts
receivable that are classified into related party grouping, by
making reference to the experience of historical credit losses and
giving consideration to the current situation and the forecast of
the future economic situation, the Company calculates ECL using
exposure at default (“EAD”) and lifetime ECL rate.

Other receivables

The Company classifies other receivables into portfolios based on

credit risk characteristics, and calculates the ECLs on a portfolio
basis. The basis for determining the portfolios is as follows:

° Other receivables portfolio 1: Photovoltaic subsidies

° Other receivables portfolio 2: Security deposit, deposit,
reserve

° Other receivables portfolio 3: Current accounts

For other receivables classified as a portfolio, the Company
calculates the ECLs based on EAD and the ECL rate over the
next 12 months or the entire lifetime.

Debt investments and other debt investments

For debt investments and other debt investments, the Company
measures the ECLs based on the nature of the investment, the
types of counterparty and risk exposure, and EAD and ECL rate
within the next 12 months or the entire lifetime.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

(7)

Measurement of ECLs (Continued)

Assessment of significant increase in credit risk

In assessing whether the credit risk of a financial instrument has
increased significantly upon initial recognition, the Company
compares the risk of default of the financial instrument at the
balance sheet date with that at the date of initial recognition
to determine the relative change in risk of default within the
expected lifetime of the financial instrument.

In determining whether the credit risk has increased significantly
upon initial recognition, the Company considers reasonable and
well-founded information, including forward-looking information,
which can be obtained without unnecessary extra costs or efforts.
Information considered by the Company includes:

o The debtor’s failure to make payments of principal and
interest on their contractually due dates;

o An actual or expected significant deterioration in a financial
instrument’s external or internal credit rating (if any);

. An actual or expected significant deterioration in the
operating results of the debtor;

. Existing or expected changes in the technological, market,
economic or legal environment that have a significant
adverse effect on the debtor’s ability to meet its obligation
to the Company.

Depending on the nature of the financial instruments, the
Company assesses whether there has been a significant increase
in credit risk on either an individual basis or a collective basis.
When the assessment is performed on a collective basis, the
financial instruments are grouped based on their common credit
risk characteristics, such as past due information and credit risk
ratings.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

(7)

Measurement of ECLs (Continued)

Credit-impaired financial assets

At balance sheet date, the Company assesses whether financial
assets measured at amortised cost and debt investments
measured at fair value through other comprehensive income are
credit-impaired. A financial asset is credit-impaired when one
or more events that have an adverse effect on the estimated
future cash flows of the financial asset have occurred. Evidence
that a financial asset is credit-impaired includes the following
observable events:

° Significant financial difficulty of the issuer or debtor;

° A breach of contract by the debtor, such as a default or
delinquency in interest or principal payments;

o For economic or contractual reasons relating to the
debtor’s financial difficulty, the Company having granted to
the debtor a concession that would not otherwise consider;

. It becoming probable that the debtor will enter bankruptcy
or other financial reorganisation;

° The disappearance of an active market for that financial
asset because of financial difficulties of the issuer or
debtor.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

(7)

(8)

Measurement of ECLs (Continued)

Presentation of provisions for ECLs

ECLs are remeasured at each balance sheet date to reflect
changes in the financial instrument’s credit risk upon initial
recognition. Any change in the ECL amount is recognised as an
impairment gain or loss in profit or loss for the current period. For
financial assets measured at amortised cost, the provisions of
impairment is deducted from the carrying amount of the financial
assets presented in the balance sheet; for debt investments at fair
value through other comprehensive income, the Company makes
provisions of impairment in other comprehensive income without
reducing the carrying amount of the financial asset.

Write-offs

The book balance of a financial asset is directly written off to
the extent that there is no realistic prospect of recovery of the
contractual cash flows of the financial asset (either partially or
in full). Such write-off constitutes derecognition of such financial
asset. This is generally the case when the Company determines
that the debtor does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts subject
to the write-off. However, financial assets that are written off could
still be subject to enforcement activities in order to comply with
the Company’s procedures for recovery of amounts due.

If a write-off of financial assets is subsequently recovered, the
recovery is credited to profit or loss in the period in which the
recovery occurs.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

Financial instruments (Continued)

9)

(10)

Transfer of financial assets

Transfer of financial assets refers to the transfer or delivery of
financial assets to another party other than the issuer of such
financial assets (the transferee).

If the Company transfers substantially all the risks and rewards
of ownership of the financial asset to the transferee, the financial
asset shall be derecognised. If the Company retains substantially
all the risks and rewards of ownership of a financial asset, the
financial asset shall not be derecognised.

If the Company neither transfers nor retains substantially all the
risks and rewards of ownership of the financial asset, it accounts
for the transaction as follows: if the Company does not retain
control, it derecognises the financial asset and recognises any
resulting assets or liabilities; if the control over the financial asset is
not waived, the relevant financial asset is recognised according
to the extent of its continuing involvement in the transferred
financial asset and the relevant liability is recognised accordingly.

Offset of financial assets and financial liabilities

If the Company owns the legitimate rights of offsetting the recognised
financial assets and financial liabilities, which are enforceable
currently, and the Company plans to realise the financial assets or
to clear off the financial liabilities on a net amount basis or
simultaneously, the net amount of financial assets and financial
liabilities shall be presented in the balance sheet upon offsetting.
Otherwise, financial assets and financial liabilities are presented
separately in the balance sheet without offsetting.
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Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The Company measures the relevant asset and liability at fair
value, based on the presumption that the orderly transaction
to sell the asset or transfer the liability takes place either in
the principal market for the relevant asset or liability, or in the
absence of a principal market, in the most advantageous market
for relevant the asset or liability. The principal or the most
advantageous market must be a trading market accessible by
the Company at the measurement date. The Company adopts the
presumption that market participants would use when pricing the
asset or liability in their best economic interest.

If there exists an active market for a financial asset or financial
liability, the Company uses the quotation on the active market as
its fair value. If the market for a financial instrument is inactive, the
Company uses valuation technique to recognise its fair value.

Fair value measurement of a non-financial asset takes into
account a market participant’s ability to generate economic
benefits by using the asset in its best use or by selling it to
another market participant that would use the asset in its best use.

The Company adopts valuation techniques that are appropriate
in the current circumstance and for which sufficient data and
other information are available, prioritises the use of relevant
observable inputs and uses unobservable inputs only under the
circumstances where such relevant observable inputs cannot be
obtained or practicably obtained.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

10.

11.

12.

13.

Financial instruments (Continued)

(11) Fair value measurement (Continued)

Assets and liabilities for which fair value is measured or disclosed
in the financial statements are categorised within the fair value
hierarchy based on the lowest level input that is significant to the
fair value measurement as a whole. Level 1: based on quoted
prices (unadjusted) in active markets for identical assets or
liabilities obtainable at the measurement date. Level 2: observable
inputs for the relevant asset or liability, either directly or indirectly,
except for Level 1 input. Level 3: unobservable inputs for the
relevant assets or liability.

At each balance sheet date, the Company reassesses assets
and liabilities measured at fair value that are recognised in the
financial statements on a recurring basis to determine whether
transfers have occurred between fair value measurement
hierarchy levels.

Notes receivable

Determination and accounting treatment of the ECL of notes receivable
Details of the determination and accounting treatment of the ECL of
notes receivable are set forth in 10. Financial instruments under V.
Important Accounting Policies and Estimates.

Accounts receivable

Determination and accounting treatment of the ECL of accounts
receivable

Details of the determination and accounting treatment of the ECL of
accounts receivable are set forth in 10. Financial instruments under V.
Important Accounting Policies and Estimates.

Accounts receivable financing
Details of the determination and accounting treatment of the ECL of

accounts receivable financing are set forth in 10. Financial instruments
under V. Important Accounting Policies and Estimates.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

14.

18,

Other receivables

Determination and accounting treatment of the ECL of other receivables

Details of the determination and accounting treatment of the ECL of
other receivables are set forth in 10. Financial instruments under V.
Important Accounting Policies and Estimates.

Inventories

(1)

@)

)

Classification

Inventories means finished goods or merchandise held for sale
in the ordinary course of business, unfinished products in the
process of production, materials or supplies used in the process
of production or rendering of services. Inventories mainly include
raw materials, revolving materials, work in progress, commodity
inventories, external processing materials.

Measurement for delivered inventories

Inventories of the Company are measured at their actual cost
when obtained. Cost of raw materials, goods in stock and others
will be calculated with weighted average method when being
dispatched.

Recognition of net realisable value of inventories and provision for
inventory impairment

Net realisable value of inventories refers to the amount of the
estimated price of inventories less the estimated cost incurred
upon completion, estimated sales expenses and taxes and levies.
The realisable value of inventories shall be determined on the
basis of definite evidence, purpose of holding the inventories and
effect of events after the balance sheet date.

At the balance sheet date, provision for inventory impairment is
made when the cost is higher than the net realisable value. The
Company usually make provision for inventory impairment based
on individuals or categories of inventories. At the balance sheet
date, in case the factors causing inventory impairment no longer
exists, the original provision for inventory impairment shall be
reversed.
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V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

15.  Inventories (Continued)

(4)

(5)

Inventory system

The Company adopts perpetual inventory system.

Amortisation of low-value consumables and packaging materials

Low-value consumables are amortised using one-off write-off
method. Packaging materials and other revolving materials are
amortized using equal-split amortization method.

16. Contract assets

(1)

@)

Recognition and standards of contract assets

Details of the recognition and standards of contract assets are set
forth in 32. Revenue under V. Important Accounting Policies and
Estimates.

Method of determination of expected credit loss of contract assets
and accounting treatrment

Details of the method of determination of expected credit loss of
contract assets and accounting treatment methods are set forth in
10. Financial instruments under V. Important Accounting Policies
and Estimates.

17.  Assets held for sale

(1)

Classification and measurement of non-current assets or the
disposal group held for sale

Non-current assets and disposal groups are classified as held
for sale if the Company recovers its book value mainly by selling
(including the exchange of non-monetary assets with commercial
substance) rather than continuing to use it.

The aforesaid non-current assets do not include investment
property measured with the basis of fair value; the biological
assets measured with the basis of fair value less selling costs;
the assets formed by employee benefits; financial assets and
the right arising from deferred income tax assets and insurance
contracts.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

17.

Assets held for sale (Continued)

(1)

Classification and measurement of non-current assets or the
disposal group held for sale (Continued)

A disposal group is a group of assets to be disposed through sale
or other means as a whole in a single transaction, and liabilities
directly associated with those assets that will be transferred in the
transaction. In certain circumstance, disposal groups include the
goodwill obtained through business combination.

Non-current assets and disposal groups that meet the following
conditions are classified as held for sale: according to the
practice of disposing of this type of assets or disposal groups
in a similar transaction, a non-current asset or disposal group is
available for immediate sale at its present condition; the sale is
likely to occur, that is, a decision has been made on a sale plan
and a determined purchase commitment is made, and the sale
is expected to be completed within one year. Where the loss of
control over the subsidiaries is due to the sales of investment
in subsidiaries, no matter whether the Company retains part
of the equity investment after selling or not, the investment in
subsidiaries shall be classified as held for sale in the separate
financial statements when it satisfies the conditions for category
of held for sale; all assets and liabilities of subsidiaries shall be
classified as held for sale in the consolidated financial statements.

The difference between carrying amount of non-current assets
or disposal groups classified as held for sale and the net amount
of fair value less selling costs shall be recognised as impairment
loss on assets upon initial measurement or when such non-current
assets or disposal groups are remeasured at the balance sheet
date. For the amount of impairment loss on assets recognised
in disposal groups, the carrying amount of disposal groups’
goodwill shall be offset against first, and then offset against the
carrying amount of non-current assets according to the proportion
of carrying amount of the individual non-current assets in the
disposal groups.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

17.

Assets held for sale (Continued)

(1)

Classification and measurement of non-current assets or the
disposal group held for sale (Continued)

If on a subsequent balance sheet date, the net amount of the
fair value of a held-for-sale non-current asset or disposal group
less its selling costs increases, the amount reduced previously
shall be recovered, and reversed in the asset impairment loss
recognised on the non-current asset after the non-current asset
is classified into held-for-sale category. The reversed amount is
recognised in current profit or loss. The carrying value of goodwill
which has been offset cannot be reversed.

No depreciation or amortisation is provided for the non-current
assets in the held-for-sale and the assets in the disposal group
held for sale. The interest on the liabilities and other costs in
the disposal group held for sale is recognised continuously.
As far as all or part of investment in the associates and joint
ventures is concerned, for the part classified into the held-for-sale
category, the accounting with equity method shall be ceased,
while the remaining part (which is not classified into the held-
for-sale category) shall still be accounted for using the equity
method. When the Company loses the significant influence on
the associates and joint venture due to the sale, the use of equity
method shall be ceased.

When certain non-current asset or disposal group classified into
the held-for-sale category no longer meets the classification
criteria for held-for-sale category, the Company shall stop
classifying it into the held-for-sale category and measure it
according to the lower of the following two amounts:

@  The carrying amount of the asset of disposal group before
it was classified into the held-for-sale category after being
adjusted with the depreciation, amortization or impairment
that could have been be recognised if it was not classified
into the held-for-sale category;

@ The recoverable amount.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

17.

Assets held for sale (Continued)

2)

(3

Discontinued operation

Discontinued operation refers to the component meeting one
of the following conditions that has been disposed of by the
Company or classified by the Company into the held-for-sale type
and can be identified separately:

@ The component represents an independent principal business
or a separate principal business place.

@ The component is a part of the related plan for the contemplated
disposal of an independent principal business or a separate
principal business place.

® The component is a subsidiary acquired exclusively for the
purpose of resale.

Presentation

The Company presents the non-current assets held for sale
and the assets in the disposal group held for sale under “assets
classified as held for sale”, and the liabilities in the disposal group
held for sale under “liabilities classified as held for sale” in the
balance sheet.

The Company presents the profit and loss for continuing
operation and profit and loss for discontinued operation in the
income statement, respectively. The impairment loss and reversal
amount and disposal profit and loss of the non — current assets
held for sale or disposal group not meeting the definition of
discontinued operation will be presented as the profit and loss
of continuing operation. The operating profit and loss (such as
impairment loss and reversal amount) and disposal profit and
loss of the discontinued operation will be presented as the profit
and loss of the discontinued operation.

The disposal group proposed for retirement rather than sale
and meeting the condition about the relevant component in the
definition of the discontinued operation will be presented as
discontinued operation from the date of retirement.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

17.

18.

19.

Assets held for sale (Continued)

(3)  Presentation (Continued)

For the discontinued operation reported in the current period, the
information formerly presented as profit and loss of continuing
operation will be presented as the profit and loss of discontinued
operation for the comparable accounting period in the financial
statement of the current period. If the discontinued operation
no longer meets the classification criteria for held-for-sale
category, the information formerly presented as profit and loss of
discontinued operation will be presented as the profit and loss of
continuing operation for the comparable accounting period in the
financial statement of the current period.

Long-term receivables

Determination method of expected credit loss of long-term receivables
and accounting treatrment methods

Details of the determination method of expected credit loss of long-
term receivables and accounting treatment methods are set forth in
10. Financial instruments under V. Important Accounting Policies and
Estimates.

Long-term equity investments

Long-term equity investments include the equity investments in
subsidiaries, joint ventures and associates. Associates of the Company
are those investees that the Company imposes significant influence
over.

(1)  Determination of initial investment cost

Long-term equity investments acquired through business
combinations: for a long-term equity investment acquired through
a business combination involving enterprises under common
control, the investment cost shall be the absorbing party’s
share of the carrying amount of the owners’ equity under the
consolidated financial statements of the ultimate controlling party
on the date of combination. For a long-term equity investment
acquired through a business combination involving enterprises
not under common control, the investment cost of the long-term
equity investment shall be the cost of combination.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

19.

Long-term equity investments (Continued)

(1)

@)

Determination of initial investment cost (Continued)

Long-term equity investments acquired through other means: for a
long-term equity investment acquired by cash payment, the initial
investment cost shall be the purchase cost actually paid; for a
long-term equity investment acquired by issuing equity securities,
the initial investment cost shall be the fair value of equity
securities issued; for a long-term equity investment acquired
by debt restructuring, the initial investment cost is recognised
according to relevant requirements of Accounting Standards for
Business Enterprises No.12 — Debt Restructuring. For a long-term
equity investment acquired by exchange of non-monetary assets,
the initial investment cost is recognised according to relevant
requirements of Accounting Standards for Business Enterprises
No.7 — Non-monetary Asset Exchange.

Subsequent measurement and method for profit or loss recognition

Investments in subsidiaries shall be accounted for using the cost
method, except for the investments which meet the conditions of
holding for sale. Investment in associates and joint ventures shall
be accounted for using the equity method.

For a long-term equity investment accounted for using the cost
method, the cash dividends or profits declared by the investees
for distribution shall be recognised as investment gains and
included in profit or loss for the current period, except the case of
receiving the actual consideration paid for the investment or the
declared but not yet distributed cash dividends or profits which is
included in the consideration.

For a long-term equity investment accounted for using the equity
method, where the initial investment cost exceeds the investor’s
interest in the fair value of the investee’s identifiable net assets
at the acquisition date, no adjustment shall be made to the
investment cost of the long-term equity investment. Where the
initial investment cost is less than the investor’s interest in the fair
value of the investee’s identifiable net assets at the acquisition
date, adjustment shall be made to the carrying amount of the
long-term equity investment, and the difference shall be charged
to profit or loss for the current period.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

19.

Long-term equity investments (Continued)

&

Subsequent measurement and method for profit or loss recognition
(Continued)

Where part of the equity investments of an investor in its
associates are held indirectly through venture investment
institutions, common fund, trust companies or other similar
entities including investment linked insurance funds, such part
of equity investments shall be measured according to relevant
requirements of Accounting Standards for Business Enterprises
No. 22 — Recognition and Measurement of Financial Instruments
regardless whether the above entities have significant influence
on such part of equity investments, while the remaining part shall
be measured using equity method.

Under the equity method, investment gain and other
comprehensive income shall be recognised based on the
Company’s share of the net profits or losses and other
comprehensive income made by the investee, respectively.
Meanwhile, the carrying amount of long-term equity investment
shall be adjusted. The carrying amount of long-term equity
investment shall be reduced based on the Group’s share of
profit or cash dividend distributed by the investee. In respect of
the other movement of net profit or loss, other comprehensive
income and profit distribution of investee, the carrying amount
of long-term equity investment shall be adjusted and included
in the capital reserves (other capital reserves). The Group shall
recognise its share of the investee’s net profits or losses based on
the fair values of the investee’s individual separately identifiable
assets at the time of acquisition, after making appropriate
adjustments thereto according to the accounting policies and
accounting periods of the Company.

For additional equity investment made in order to obtain
significant influence or common control over investee without
resulted in control, the initial investment cost under the equity
method shall be the aggregate of fair value of previously held
equity investment and additional investment cost on the date
of transfer. For investments in non-trading equity instruments
that were previously classified as at fair value through other
comprehensive income, the cumulative fair value changes
associated with them that were previously included in other
comprehensive income are transferred to retained earnings upon
the change to the equity method of accounting.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

19.

Long-term equity investments (Continued)

@)

Subsequent measurement and method for profit or loss
recognition (Continued)

In the event of loss of common control or significant influence
over investee due to partial disposal of equity investment, the
remaining equity interest after disposal shall be accounted for
according to the Accounting Standard for Business Enterprises
No. 22 — Recognition and measurement of Financial Instruments.
The difference between its fair value and carrying amount shall
be included in profit or loss for the current period. In respect
of other comprehensive income recognised under previous
equity investment using equity method, it shall be accounted
for in accordance with the same accounting treatment for direct
disposal of relevant asset or liability by investee at the time
when equity method was ceased to be used. Movement of other
owners’ equity related to the previous equity investment shall be
transferred to profit or loss for the current period.

In the event of loss of control over investee due to partial disposal
of equity investment, the remaining equity interest which can
apply common control or impose significant influence over
the investee after disposal shall be accounted for using equity
method. Such remaining equity interest shall be treated as
accounting for using equity method since it is obtained and
adjustment was made accordingly. For the remaining equity
interest which cannot apply common control or impose significant
influence over the investee after disposal, it shall be accounted
for using the Accounting Standard for Business Enterprises No.
22 — Recognition and measurement of Financial Instruments. The
difference between its fair value and carrying amount as at the
date of losing control shall be included in profit or loss for the
current period.

If the shareholding ratio of the Company is reduced due to the
capital increase of other investors, and as a result, the Company
loses the control of but still can apply common control or impose
significant influence over the investee, the net asset increase due
to the capital increase of the investee attributable to the Company
shall be recognised according to the new shareholding ratio,
and the difference with the original carrying amount of the long-
term equity investment corresponding to the shareholding ratio
reduction part that should be carried forward shall be recorded
in the profit or loss for the current period; and then it shall be
adjusted according to the new shareholding ratio as if equity
method is used for accounting when acquiring the investment.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

19.

Long-term equity investments (Continued)

&

(3)

Subsequent measurement and method for profit or loss recognition
(Continued)

In respect of the transactions between the Company and its
associates and joint ventures, the share of unrealised gain or
loss arising from internal transactions shall be eliminated by the
portion attributable to the Company. Investment gain or loss shall
be recognised accordingly. However, any unrealised loss arising
from internal transactions between the Company and an investee
is not eliminated to the extent that the loss is impairment loss of
the transferred assets.

Basis for determining the common control and significant
influence on the investee

Common control is the contractually agreed sharing of control over
an arrangement, which relevant activities of such arrangement
must be decided by unanimously agreement from parties who
share control. When determining if there is any common control,
it should first be identified if the arrangement is controlled by all
the participants or the group consisting of the participants, and
then determined if the decision on the arranged activity can be
made only with the unanimous consent of the participants sharing
the control. If all the participants or a group of participants
can only decide the relevant activities of certain arrangement
through concerted action, it can be considered that all the
participants or a group of participants share common control
on the arrangement. If there are two or more participant groups
that can collectively control certain arrangement, it does not
constitute common control. When determining if there is any
common control, the relevant protection rights will not be taken
into account.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

19.

Long-term equity investments (Continued)

3)

Basis for determining the common control and significant
influence on the investee (Continued)

Significant influence is the power of the investor to participate in
the financial and operating policy decisions of an investee, but
to fail to control or joint control the formulation of such policies
together with other parties. When determining if there is any
significant influence on the investee, the influence of the voting
shares of the investee held by the investor directly and indirectly
and the potential voting rights held by the investor and other
parties which are exercisable in the current period and converted
to the equity of the investee, including the warrants, stock options
and convertible bonds that are issued by the investee and can be
converted in the current period, shall be taken into account.

When the Company holds directly or indirectly through the
subsidiary 20% (inclusive) to 50% of the voting shares of the
investee, it is generally considered to have significant influence
on the investee, unless there is concrete evidence to prove that
it cannot participate in the production and operation decision-
making of the investee and cannot pose significant influence
in this situation. When the Company owns less than 20% of the
voting shares of the investee, it is generally considered that it
has not significantly influenced on the investee, unless there
is concrete evidence to prove that it can participate in the
production and operation decision-making of the investee and
cannot pose significant influence in this situation.
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IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

19.

20.

Long-term equity investments (Continued)

4)

)

Held-for-sale equity investments

Details of the equity investments to associates or joint ventures
are all or partially classified as assets held for sale are set forth in
17. Assets held for sale under V. Important Accounting Policies
and Estimates.

The equity investments to associates or joint ventures are all or
partially classified as assets held for sale.

The remaining equity investments that are not classified as assets
held for sale shall be accounted for using equity method.

The equity investments to associates or joint ventures already
classified as held for sale no longer meet the conditions of assets
held for sale shall be adjusted retroactively using equity method
from the date of being classified as assets held for sale.

Impairment test method and Impairment provision

Details of the method for making impairment provision for the
investment in subsidiaries, associates and joint ventures are
set forth in 26. Long-term asset impairment under V. Important
Accounting Policies and Estimates.

Investment property

Investment property refers to real estate held to earn rentals or
for capital appreciation, or both. The investment property of the
Company includes leased land use rights, land use rights held for
sale after appreciation, and leased buildings.

The investment property of the Company is measured initially at
cost upon acquisition, and subject to depreciation or amortisation
in the relevant periods according to the relevant provisions on
fixed assets or intangible assets.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

20.

21.

Investment property (Continued)

Details of the method for making impairment provision for the
investment property measured at cost subsequently are set forth
in 26. Long-term asset impairment under V. Important Accounting
Policies and Estimates.

When an investment property is sold, transferred, retired or
damaged, the amount of proceeds on disposal of the property
net of the carrying amount and related tax and surcharges is
recognised in profit or loss for the current period.

Fixed assets

(1)

Conditions for recognition

Fixed assets represent the tangible assets held by the Company
using in the production of goods, rendering of services and for
operation and administrative purposes with useful life over one
year.

Fixed assets are recognised when it is probable that the related
economic benefits will flow to the Company and the costs can be
reliably measured.

The Company’s fixed assets are initially measured at the actual
cost at the time of acquisition.

Subsequent expenditures incurred for a fixed asset are included
in the cost of the fixed asset when it is probable that the associated
economic benefits will flow to the Company and the related cost
can be reliably measured. The cost of routine repairs of fixed
assets that do not qualify as capitalised subsequent expenditure
is charged to current profit or loss or included in the cost of
the related assets in accordance with the beneficiary object
when incurred. The carrying amount of the replaced part is
derecognised.
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IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

21.  Fixed assets (Continued)

rENZ (2)  Depreciation method
TEFR RER FiER
Residual Annual
Depreciable value depreciation
5l Category WEL®E Depreciation method life rate rate
(%) (year)
EENEZY)  Buildings and structures R F195% Straight-line method 30-50 3-5 1.90-3.23
HEER R Machine and equipment R F¥5% Straight-line method 4-28 3-5 3.39-24.25
E R Transportation tools FRFEE Straight-line method 6-12 3-5 7.92-16.17
EFREREM Electronic equipment  FRFEIA Straight-line method 4-28 3-5 3.39-24.25
and others
KAFIBEEEETES S : BRF Main fixed assets held by the Company are buildings and
FRREsEY) « MR 1R structures, machine and equipment, electronic equipment,
% ERRET e EEA transportation tools and others, etc. Depreciation is provided
FEREHEE - RESEETEE based upon the straight-line method. The Company determines
HEEFFERIBEN  BEETE the useful life and estimates net residual value of a fixed asset
EMEREGMEERE - I according to the nature and use pattern of the fixed asset. The
EEERT  HEEEENEH Company, at the end of each year, has a review on the useful life,
=a . JEPEREMTE S RE expected net residual value and the depreciation method of the
TER  EBEL G SR ES fixed assets. If it differs from its previous estimate, adjustment will
By ETHENRE - BB be made accordingly. The Company provides depreciation for all
RIFENEEFERANETEEM its fixed assets other than fully depreciated fixed assets that are
BEHEBABEN TN 0 KA still in use and land individually accounted for.
RS EBEEERITE ©
B E B (8)  Impairment of fixed assets

Bl & ERRERARTE - RE
EEFRDERR EE®5
RN &t fhat2e. R HEER
&l -

BEFERT ARFHETE
ENERSS - ReERENN
ERETER -

RS m A HER LT RE
ZEN  HEEETEELDS
in ; EEDFRERREMETHE
ZRN - FEBEHFEE -

Details of the impairment test method and impairment provision
method of the fixed assets are set forth in 26. Long-term asset
impairment under V. Important Accounting Policies and Estimates.

The Company will re-check the useful lives, estimated net residual
value and depreciation method of the fixed assets at the end of
each year.

When there is any difference between the useful lives estimate
and the originally estimated value, the useful lives of the fixed
asset shall be adjusted. When there is any difference between the
estimated net residual value and the originally estimated value,
the estimated net residual value shall be adjusted.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

21.

22.

Fixed assets (Continued)

(4)  Disposal of fixed assets

A fixed asset is derecognised on disposal or when it is expected
that there shall be no economic benefit arising from using or after
disposal. Where the fixed assets are sold, transferred, retired or
damaged, the income received after disposal after deducting the
carrying amount and related taxes are recognised in profit or loss
for the current period.

Construction in progress

Construction in progress is recognised based on the actual construction
expenditures incurred. It consists of all types of expenditures necessarily
to be incurred, capitalised borrowing costs on related borrowed
funds before the asset is ready for its intended use, and other related
expenditures during the period of construction.

Construction in progress is transferred to fixed assets when the asset
is ready for intended use. Reaching the conditions for intended use
shall be any of the following circumstances: the substantial construction
(including installation) has been finished completely or substantially;
the result of trial production or operation shows that the asset can
run normally or produce quality products stably or that the asset can
function or operate normally; the fixed asset under construction incurs
very little or essentially no further capital expenditure; the fixed asset
purchased or built has reached or basically reached the designed or
contractual requirements.

Provision for impairment of construction in progress is set forth in 26.
Impairment of long-term assets under V. Important Accounting Policies
and Estimates.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

22.

23.

Construction in progress (Continued)
Construction Materials

The Company’s construction materials refer to various materials
prepared for construction in progress, including engineering materials,
equipment not yet installed, and tools for production.

The purchased construction materials are measured at cost, and the
planning construction materials are transferred to the construction in
progress. After the completion of the project, the remaining construction
materials are transferred to inventory.

Provision for impairment of construction materials is set forth in 26.
Impairment of long-term assets under V. Important Accounting Policies
and Estimates.

The ending balance of construction materials is presented as
“Construction in Progress” project in the balance sheet.

Borrowing costs
(1)  Basis for capitalization of borrowing costs

The Company’s borrowing costs that are directly attributable to
the acquisition or production of a qualifying asset are capitalised
into the cost of relevant assets. Other borrowing costs are
recognised as expenses in profit and loss for the current period
when incurred. Capitalization of such borrowing costs can
commence only when all of the following conditions are satisfied:

@ Expenditures for the asset incurred, capital expenditure
includes the expenditure in the form of cash payment,
transfer of non-cash assets or the interest bearing liabilities
for the purpose of acquiring or constructing assets eligible
for capitalization;

@ Borrowing costs incurred;
® Activities relating to the acquisition, construction or

production of the asset that are necessary to prepare the
asset for its intended use or sale have commenced.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

23.

Borrowing costs (Continued)

2)

3

Capitalization period of borrowing costs

Capitalization of such borrowing costs ceases when the qualifying
assets being acquired, constructed or produced become ready
for their intended use or sale. The borrowing cost incurred after
that is recognised as an expense in the period in which they are
incurred and included in profit or loss for the current period.

Capitalization of borrowing costs is suspended during periods in
which the acquisition, construction or production of a qualifying
asset is interrupted abnormally and when the interruption is for a
continuous period of more than 3 months; the borrowing costs in
the normally interrupted period continue to capitalize.

Calculation of the capitalization rate and amount of borrowing
costs

The interest expense of the specific borrowings incurred at
the current period, deducting any interest income earned
from depositing the unused specific borrowings in bank or the
investment income arising from temporary investment, shall be
capitalised. The capitalization rate of the general borrowing is
determined by applying the weighted average effective interest
rate of general borrowings, to the weighted average of the excess
amount of cumulative expenditures on the asset over the amount
of specific borrowings. In case of discount or premium on the
borrowing, the discount or premium is amortised during each
financial period using the effective interest rate method and the
interest amount for each amount is adjusted accordingly.

The effective interest rate method is a method to calculate
the amortized discount or premium or interest expense at the
effective interest rate of the loan. The effective interest rate is the
rate that is used to discount expected future cash flows of the
loan over its life to current book value of the loan.

During the capitalization period, exchange differences on foreign
currency special borrowings shall be capitalised; exchange
differences on foreign currency special borrowings shall be
recognised as current profits or losses.
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IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

24.

Right-of-use assets

(1)

@)

)

Recognition conditions of right-of-use assets

The right-of-use assets are defined as the right to use the
underlying assets in the lease term for the Company as a lessee.

On the commencement date of the lease term, right-of-use assets
are initially measured at cost. The cost includes: the amount of the
initial measurement of the lease liability; the lease payment made
on or before the commencement date of the lease term, less any
lease incentive received if any; the initial direct costs incurred by
the lessee; whenever the Group incurs an obligation for costs to
dismantle and remove a leased asset, restore the site on which
it is located or restore the underlying asset to the condition
required by the terms and conditions of the lease, The Company
as a lessee recognises and measures the costs of demolition
and restoration according to “Accounting Standards for Business
Enterprises No.13 — Contingencies”, and subsequently adjusts for
any remeasurement of lease liability.

Depreciation method of right-of-use assets

The Company calculates depreciation on a straight-line
basis. Right-of-use assets in which the Company as a lessee
is reasonably certain to obtain ownership of the underlying
leased assets at the end of the lease term are depreciated over
the remaining useful life. Otherwise, right-of-use assets are
depreciated over the shorter of the lease term and its remaining
useful life.

Methods of impairment testing and provision for impairment for
right-of-use assets are set forth in 26. Impairment of long-term
assets under V. Important Accounting Policies and Estimates.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

25.

Intangible assets

(1)

Measurement, useful life and impairment test

The Company'’s intangible assets include land use rights, patents,
non-patented technology, trademark rights, and software license.

(1)

Measurement of intangible assets

Intangible assets are initially measured at costs. The
actual costs of purchased intangible assets include the
considerations and relevant expenses paid. The actual
costs of intangible assets contributed by investors are the
prices contained in the investment agreements or mutually
agreed. If the price contained in the investment agreement
or mutually is not a fair value, the fair value of the intangible
asset is regarded as the actual cost. The cost of a self-
developed intangible asset is the total expenditure incurred
in brings the asset to its intended use.

Subsequent measurement of the Company’s intangible
assets: Intangible assets with finite useful lives are
amortized on a straight-line basis over the useful lives of
the intangible assets; at the end of each year, the useful
lives and amortization policy are reviewed, and adjusted
if there are variance with original estimates; Intangible
assets with indefinite useful lives are not amortized and the
useful lives are reviewed at the end of each year. If there is
objective evidence that the useful life of an intangible asset
is finite, the intangible asset is amortized using the straight
line method according to the estimated useful life.
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IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

258

Intangible assets (Continued)

(1)

Measurement, useful life and impairment test (Continued)

(1)

Measurement of intangible assets (Continued)

Amortization of an intangible asset with finite useful life is as

BSEENT follows:
ERE®(F)

EEER Category Useful life (year) #8575 5% Amortization

b fsh R Land use rights 37-70 HARA straight-line basis
eyl Patent right 10-20 HEE straight-line basis
FEHEF A Non-patented technology 10 EEE straight-line basis
IR Trademark rights 10 BERE straight-line basis
B A Software use rights 3-10 HiFE straight-line basis
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Determination basis of indefinite useful life

An intangible asset is regarded as having an indefinite
useful life when there is no foreseeable limit to the period
over which the asset is expected to generate economic
benefits for the Company or it has no definite useful life.
The determination basis of intangible assets with infinite
useful lives: derived from contractual rights or other legal
rights and there are no explicit years of use stipulated in
the contract or laws and regulations; useful life till could not
be estimated after considering the industrial practices or
relevant expert opinion.

At each year end date, the useful lives of the intangible
assets with indefinite useful lives are reviewed. The
assessment is performed by the departments that use
the intangible assets, using the down-to-top approach, to
determine if there are changes to the indefinite useful lives.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

25.

Intangible assets (Continued)

(1)

2

Measurement, useful life and impairment test (Continued)

(2) Determination basis of indefinite useful life (Continued)

If it is estimated on the balance sheet date that certain
intangible asset can no longer bring future economic
benefit to the company, the book value of the intangible
asset will be entirely transferred into the profit or loss for the
current period.

The impairment method for the intangible assets is set forth
in 26. Impairment of long-term assets under V. Important
Accounting Policies and Estimates.

Accounting policy regarding the expenditure on the internal
research and development

The Company divides expenses for internal R&D projects
into expenses in the research phase and expenses in the
development phase.

Expenditure incurred in the research phase is recognised in profit
or loss in the period as incurred.

Expenses incurred in the development stage are capitalised if
all of the following conditions are met: the technical feasibility of
completing the intangible asset so that it will be available for use
or for sale; the intention to complete the intangible asset for use or
for sale; how the intangible asset will generate economic benefits
including there is evidence that the products produced using the
intangible asset has a market or the intangible asset itself has a
market; if the intangible asset is for internal use, there is evidence
that there exists usage for the intangible asset; the availability of
adequate technical, financial and other resources to complete
the development and the ability to use or sell the intangible asset;
the expenditures attributable to the development of the intangible
asset could be reliably measured. Development expenditures that
do not meet the above conditions are recognised in profit or loss
for the current period.

The Company’s R&D projects enter the development stage
after being established upon meeting the above conditions and
passing the technical feasibility and economic feasibility studies.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

258

Intangible assets (Continued)

2)

Accounting policy regarding the expenditure on the internal
research and development (Continued)

Development stage expenditures qualifying for capitalization
are shown as development costs in the balance sheet and
transferred to intangible asset from the date on which it reaches
the conditions for intended use.

Capitalization conditions for specific R&D projects:

Expenditure on the research phase, such as expenditure on
planned research, assessment and selection for manufacturing
technique, is recognised in profit or loss in the period in which
it is incurred. Before mass production, expenditure on the
development phase, such as expenditure on design and test
for finalised application, is capitalised only if all of the following
conditions are satisfied:

(1)  The development of the production process has been
sufficiently proved by the technical team;

(2) The budget relating to development of the production
process has been approved by the management, and the
management has the intention to complete the intangible
asset for use or for sale;

(3) Research and analysis of market survey from previous
periods show that the products produced under the
production process have market promotion potential;

(4)  There are sufficient technical and financial resources for
development activities of the production process and
subsequent large-scale production; and the expenditures
attributable to the development of the production process
can be collected and calculated reliably.

Other development expenditures that do not meet the conditions
above are recognised in profit or loss in the period in which
they are incurred. Development costs previously recognised as
expenses are not recognised as an asset in a subsequent period.
Capitalised expenditure on the development phase is presented
as development costs in the balance sheet and transferred
to intangible assets at the date that the asset is ready for its
intended use.



. ERSFHBRERGEEE(E)

26.

RHEERE

HYRF) - BEAEMAERENRY
BERE FAKAERETRET
ENRENFME  BEEE  A£ET
B ERREE BVEE BES
(B8 RAARBERAGENREN
BiE BEMBHREE - SREER
SNEVEERIE » 1A T AREE

REERBERAHBEES L FAERE
BHERENDR - FERETSH - A
NEMG AR RIS - ETTRER
o WHERMEEGPITKREE - £/
75 n INHERE BO B T B EE AN ) AR E R AT (2
FRRRE RO SR & B B v 2 B I AR RUE B
R BEHETRER

ARESBRREEENAABERER
EERRMNFRAEERARERSR
ENREME ZFABRSERTE - XAF
NEIREERERGEFTEAKRE SR
B DAH B IR S EE A P U O R TT R AT
B - AR BEMENEEASEMRETE
BEANAWE SR - BEEANRE
NEEMEANTIERERASEEL
REMEENEEEANRSRARK
e

EEENEEANAKEESRERERK
EEER - AQF S HREEERRC
ERRE S BT RET A HE
a0 FFHRERR B EREEMS

SEERRENRTE - SRELES
PIZRHEERREERE - ABE AR
BRAENTENBERENEEM
BUNHERENEEERN RS #
EHRAENEERAS - HENEEAR
BEAMES - TRALEESHNIBR
MERZaMEEARERERAS -
BT RARRRIEERNREDED

V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

26.

Long-term asset impairment

Impairment of long-term equity investments in subsidiaries, associates
and joint ventures, asset impairment on investment property, fixed
assets, construction in progress, materials for project, right-of-use
assets, intangible assets, goodwill and others (excluding inventories,
deferred tax assets and financial assets) subsequently measured at
cost is determined as follows:

The Company determines if there is any indication of asset impairment as
at the balance sheet date. If there is any evidence indicating that an asset
may be impaired, recoverable amount shall be estimated for impairment
test. Goodwill arising from business combinations, intangible assets
with an indefinite useful life and intangible assets not ready for use will
be tested for impairment annually, regardless of whether there is any
indication of impairment.

The recoverable amount of an asset is the higher of its fair value
less costs of disposal and the present value of the future cash flows
expected to be derived from the asset. The Company estimates the
recoverable amount of an individual asset. If it is not possible to estimate
the recoverable amount of the individual asset, the Company shall
determine the recoverable amount of the asset group to which the asset
belongs. The determination of an asset group is based on whether
major cash inflows generated by the asset group are independent of the
cash inflows from other assets or asset groups.

When the recoverable amount of an asset or an asset group is less than
its book value, the book value is reduced to its recoverable amount.
The reduction amount is charged to profit or loss and an impairment
provision is made accordingly.

For the purpose of impairment test of goodwill, the book value of
goodwill acquired in a business combination is allocated to the relevant
asset groups on a reasonable basis from the acquisition date; where
it is difficult to allocate to the related asset groups, it is allocated to
the combination of related asset groups. The related asset groups
or combination of asset groups are those which can benefit from the
synergies of the business combination and are not larger than the
reportable segments identified by the Company.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

26.

27.

28.

29.

Long-term asset impairment (Continued)

In the impairment test, if there is any indication that an asset group or
a combination of asset groups related to goodwill may be impaired,
the Group first tests the asset group or set of asset groups excluding
goodwill for impairment, calculates the recoverable amount and
recognises the corresponding impairment loss. An impairment test is
then carried out on the asset group or combination of asset groups
containing goodwill by comparing its book value with its recoverable
amount. If the recoverable amount is lower than the book value, an
impairment loss is recognised for goodwill.

An impairment loss recognised shall not be reversed in a subsequent
period.

Long-term deferred expenses

Long-term deferred expenses of the Company are expenses which
have been paid but the benefit period is over one year (not including
one year). Long-term deferred expenses are amortized over the benefit
period. If a long-term deferred expense cannot benefit the future
accounting period, the residue value of such project not amortized yet
shall be transferred to the profit or loss in the period.

Contract liabilities

Recognition of contract liabilities

Details of the recognition of contract liabilities are set forth in 32.
Revenue under V. Important Accounting Policies and Estimates.

Employees’ wages

Scope of employees’ wages

Employees’ wages refer to remuneration or indemnification in various
forms given to employees for the company’s obtaining of service
provided by employees or for termination of employment with
employees. Employees’ wages shall include short-term wages, after-
service welfare, dismissal welfare and other long-term employees’
welfare. Employees’ wages include benefits provided to employees’
spouses, children, other dependants, survivors of the deceased
employees and other beneficiaries.

Employees’ wages are presented as “employees’ wages payable”
and “long-term employees’ wages payable” in the balance sheet,
respectively, according to liquidity.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

29.

Employees’ wages (Continued)

Scope of employees’ wages (Continued)

(1)

Accounting treatment of short-termed wages

During the accounting period in which an employee provides
service, short-term wages are actually recognised as liabilities
and charged to profit or loss, or if otherwise required or allowed
by other accounting standards, to the cost of relevant assets
for the period. At the time of actual occurrence, the Company’s
employee benefits are recorded into the profits and losses of the
current year or the cost of relevant assets according to the actual
amount. The non-monetary employee benefits are measured at
fair value. Regarding the medical and health insurance, industrial
injury insurance, maternity insurance and other social insurances,
housing fund and labor union expenditure and personnel
education that the Company paid for employees, the Company
should recognize corresponding employees benefits payable
according to the appropriation basis and proportion as stipulated
by relevant requirements and recognize the corresponding
liabilities and include these expenses in the profits or losses of
the period or recognised as the cost of relevant assets during
the accounting period for which employees provide their service.
Where the payment of liability is expected not to be fully settled
within 12 months after the end of the annual reporting period
in which the employees render the related services, and the
financial impact would be material, these liabilities are measured
at their discounted values.

Accounting treatment of off-service welfare

Off-service welfare plans include defined contribution schemes
and defined benefit schemes. A defined contribution scheme
is an off-service welfare plan under which the Company pays
fixed contributions into a separate fund and the Company has no
further obligations for payment. A defined benefit scheme is an
off-service welfare plan other than a defined contribution scheme.
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V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)
29. Employees’ wages (Continued)
Scope of employees’ wages (Continued)
(2)  Accounting treatment of off-service welfare (Continued)
Defined contribution schemes

Defined contribution schemes include basic pension insurance
and unemployment insurance. During the accounting period
in which an employee provides service, the amount payable
calculated under defined contribution scheme shall be
recognised as a liability and recorded in profit and loss of the
period or in the cost of relevant assets.

Defined benefit schemes

The defined benefit schemes obligation is calculated annually
at the balance sheet date by independent actuaries using the
projected accumulated benefit units method to determine the cost
of providing the benefit. The Company’s defined benefit schemes
include the following components:

@ Service cost include current year service cost, past-service
cost and settlement gain or loss. Current year service cost
means the increase of the value of defined benefit schemes
resulted from the current year service offered by employee.
Past-service cost means the increase or decrease of the
value of defined benefit schemes resulted from the revision
of the defined benefit schemes related to the prior year
service offered by employee.

@ Interest costs of defined benefit schemes payable,
including interest income of planned assets, interest
expenses of defined benefit scheme liabilities and effect of
asset ceiling.

® Changes related to the revaluation of defined benefit
schemes liabilities.

Unless other accounting standards require or permit to charge
the employee benefits into assets cost, the Group charges @ and
@ mentioned above into profits or losses of the current year; and
recognize @ mentioned above as other comprehensive income without
charging into profits or losses in later accounting periods. When
the previously defined benefits scheme is terminated, such amount
previously included in other comprehensive income shall be transferred
to undistributed profit.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

29.

30.

Employees’ wages (Continued)

Scope of employees’ wages (Continued)

(©)

Accounting treatment of dismissal welfare

The Company recognises a liability and expenses in the current
profit or loss for termination benefits at the earlier of the following
dates: when the Company can no longer withdraw the offer of
those benefits due to dissolution of labor relationship plan or
suggested redundancy; and when the Company recognises
costs or fee for restructuring involving the payment of termination
costs.

For the early retirement plans, economic compensations before
the actual retirement date were classified as termination benefits.
During the period from the date of cease of render of services
to the actual retirement date, relevant wages and contribution
to social insurance for the employees proposed to be paid
are recognised in profit or loss on a one-off basis. Economic
compensation after the official retirement date, such as normal
pension, is accounted for as post-employment benefits.

Accounting treatment of other long-term employees’ welfare

The Company provides other long-term employee benefits to
its employees. For those falling within the scope of defined
contribution scheme, the Company shall account for them
according to relevant requirements of the defined contribution
scheme. For those falling within the scope of defined benefit
scheme, the Company shall account for them according to
relevant requirements of the defined benefit scheme, except that
the “changes in the net liability or net asset of the remeasurement
of the defined benefit scheme” in the employee compensation
cost is recognised in profit or loss or the related asset cost.

Lease liabilities

Details of accounting treatment of lease liabilities are set forth in 36.
Lease under V. Important Accounting Policies and Estimates.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

31.

32.

Estimated liability

The Company recognises the obligation related to contingencies meeting
the following conditions at the same time as liabilities:

(1)  The obligation is a present obligation of the Company;

(2)  The performance of such obligation is likely to result in outflow of
economic benefits from the Company;

(8)  The amount of the obligation can be measured reliably.

Estimated liabilities of the Company are initially measured as the
best estimate of expenses required for the performance of the
relevant present obligations. The Company has had a comprehensive
consideration of risks with respect to contingencies, uncertainties and
the time value of money. If the time value of money is significant, the
best estimate shall be determined after discounting the relevant future
outflow of cash. The Company reviews the book value of the expected
liabilities on the balance sheet date, and adjust the book value to reflect
the current best estimate.

If all or some expenses incurred for settlement of recognised provisions
are expected to be borne by the third party, the compensation amount
shall, on a recoverable basis, be recognised as asset separately, and
compensation amount recognised shall not be more than the book value
of provisions.

Revenue

(1) Accounting policies adopted for revenue recognition and measurement

(1)  General principles

When the Company has implemented the performance
obligation in the contract, namely, when the customer
obtains the right to control relevant goods or services,
revenues will be recognised.

Where a contract has two or more performance obligations,
the Company allocates the transaction price to each
performance obligation based on the percentage of
respective unit price of goods or services guaranteed by
each performance obligation, and recognises as revenue
based on the transaction price that is allocated to each
performance obligation.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

32. Revenue (Continued)

(1) Accounting policies adopted for revenue recognition and
measurement (Continued)

(1)

General principles (Continued)

If one of the following conditions is fulfilled, the Company
performs its performance obligation within a certain period;
otherwise, it performs its performance obligation at a point
of time:

@ when the customer simultaneously receives and
consumes the benefits provided by the Company
when the Company performs its obligations under
the contract.

@ when the customer is able to control the goods
in progress in the course of performance by the
Company under the contract.

® when the goods produced by the Company under
the contract are irreplaceable and the Company has
the right to payment for performance completed to
date during the whole contract term.

For performance obligations performed within a certain
period, the Company recognises revenue by measuring
the progress towards complete of that performance
obligation within that certain period. When the progress
of performance cannot be reasonably determined, if
the costs incurred by the Company are expected to be
compensated, the revenue shall be recognised at the
amount of costs incurred until the progress of performance
can be reasonably determined.
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V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

32. Revenue (Continued)

(1)  Accounting policies adopted for revenue recognition and
measurement (Continued)

(1)

General principles (Continued)

For performance obligation performed at a point of time,
the Company recognises revenue at the point of time at
which the customer obtains control of relevant goods or
services. To determine whether a customer has obtained
control of goods or services, the Company considers the
following indications:

@ The Company has the current right to receive payment
for the goods, which is when the customer has the
current payment obligations for the goods.

@  The Company has transferred the legal title of the
goods to the customer, which is when the client
possesses the legal title of the goods.

® The Company has transferred the physical possession
of goods to the customer, which is when the
customer obtains physical possession of the goods.

@  The Company has transferred all of the substantial
risks and rewards of ownership of the goods to the
customer, which is when the customer obtain all of
the substantial risks and rewards of ownership of the
goods to the customer.

® The customer has accepted the goods.

® Other information indicates that the customer has
obtained control of the goods.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

32. Revenue (Continued)

(1) Accounting policies adopted for revenue recognition and
measurement (Continued)

(1)

General principles (Continued)

For performance obligation performed at a point of time, the
Company’s right to consideration in exchange for goods
or services that the Company has transferred to customers
(and such right depends on factors other than passage
of time) is accounted for as contract assets, and contract
assets are subject to impairment based on ECLs (refer to
10. Financial instruments under V. Important Accounting
Policies and Estimates). The Company’s unconditional right
to receive consideration from customers (only depends on
passage of time) is accounted for as accounts receivable.
The Company'’s obligation to transfer goods or services to
customers for which the Company has received or should
receive consideration from customers is accounted for as
contract liabilities.

Contract assets and contract liabilities under the same
contract are presented on a net basis. Where the net
amount has a debit balance, it is presented in “contract
assets” or “other non-current assets” according to its
liquidity. Where the net amount has a credit balance, it
is presented in “contract liabilities” or “other non-current
liabilities” according to its liquidity.
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V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

32. Revenue (Continued)

(1)  Accounting policies adopted for revenue recognition and
measurement (Continued)

(2)

Specific methods

The Company’s revenue is mainly derived from sales of
products, and the specific accounting policies related to
sales of products are described as follows:

Sales revenue is recognised when the Company has
already transferred the control of the products to the
customer, retained neither continuing managerial
involvement nor control over the products, and the
related costs can be reliably measured, the realization of
sales revenue is recognised. The Company delivers the
products to the designated location in accordance with
the sales contract or the customer picks up the goods
at the warehouse location designated by the Company.
Revenue is recognised when the products are delivered
to the customers by the Company and accepted by the
customers.

The credit period granted by the Company to customers
is determined according to the customer’s credit risk
characteristics, which is consistent with industry practices,
and there is no major financing component. The Company’s
obligation to transfer goods to customers for consideration
received or receivable from customers is listed as contract
liabilities.

When the Company is required to pay a consideration to
the customer while transferring the goods to the customer,
the consideration is recognised as a reduction of the sales
revenue.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

33.

Contract costs

Contract costs are either the incremental costs of obtaining a contract
with a customer or the costs to fulfil a contract with a customer.

Incremental costs of obtaining a contract are those costs (e.g., sales
commissions, etc.) that the Company incurs to obtain a contract with
a customer. The Company recognises as an asset the incremental
costs of obtaining a contract with a customer if it is expected to recover
those costs. Other expenses incurred by the Company for obtaining the
contract, except for the incremental costs expected to be recovered,
are recognised in the current profit and loss when incurred.

If the costs of the Company to fulfil a contract with a customer are
not within the scope of inventories or other accounting standards, the
Company recognises an asset from the costs incurred to fulfil a contract
only if those costs meet all of the following criteria:

@ the costs relate directly to an existing contract or to a specifically
identifiable anticipated contract, including direct labour, direct
materials, allocations of overheads (or similar costs), costs that
are explicitly chargeable to the customer and other costs that are
incurred only because the Company entered into the contract;

@ the costs generate or enhance resources of the Company that
will be used in satisfying (or in continuing to satisfy) performance
obligations in the future;

® the costs are expected to be recovered.

Assets recognised for the Incremental Costs of obtaining a contract and
the costs to fulfil a contract (the “assets related to contract costs”) are
amortised on a systematic basis that is consistent with the transfer to
the customer of the goods to which the assets relate and recognised in
profit or loss for the period.

The Company makes impairment provision and recognises an impairment
loss on the asset for the exceeding part to the extent that the carrying
amount of an asset related to contract costs exceeds:

@ remaining amount of consideration that the Company expects to
receive in exchange for the goods to which the asset relates;

@ the costs that relate directly to providing those goods that have
not yet been recognised as expenses.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

33.

34.

Contract costs (Continued)

The contract performance cost recognised as assets shall be listed in
the “inventory” item on the balance sheet, if the amortization period is
not exceeding one year or a normal business cycle at initial recognition,
and shall be listed in the “other non-current assets” item on the balance
sheet, if the amortization period exceeding one year or a normal
business cycle at initial recognition.

The costs of obtaining a contract recognised as asset shall be
recognised in profit or loss for the period when incurred, if the
amortization period is not exceeding one year or a normal business
cycle at initial recognition, and shall be listed in the “other non-current
assets” item on the balance sheet, if the amortization period exceeding
one year or a normal business cycle at initial recognition.

If the impairment factors in the previous period have changed, and
the difference between the aforementioned two items is higher than
the carrying value of the asset, the original asset impairment provision
should be reversed and included in the profit and loss of current period,
but the carrying value of the asset after the reversal shall not exceed the
carrying value of the asset on the date of reversal under the assumption
that no impairment provision is made.

Government grants
(1)  Types and accounting treatment of government grants

The government grants mean the monetary assets or non-
monetary assets (but excludes the capital invested by the
government as the owner) obtained by the Company from
the government for free. If a government grant is in the form
of a monetary asset, it is measured at the amount received or
receivable. If a government grant is in the form of a non-monetary
asset, it is measured at fair value. If the fair value cannot be
reliably determined, it is measured at the nominal amount.

The government grants related to the Company’s daily activities
shall be included in other income according to the nature of the
business; and the government grants unrelated to the Company’s
daily activities shall be included in non-operating income.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

34.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Government grants (Continued)

(1) Types and accounting treatment of government grants (Continued)

The government grants which are clearly defined in the government
documents to be used for acquisition, construction or other
project that forms a long-term asset are recognised as asset
related government grants. Regarding the government grant not
clearly defined in the official documents and can form long-term
assets, the part of government grant which can be referred to
the value of the assets is classified as government grant related
to assets and the remaining part is government grant related to
income. For the government grant that is difficult to distinguish,
the entire government grant is classified as government grant
related to income. Any government grants related to assets
are recognised as deferred income, the amount of which shall
be recorded in the current profit or loss in installments with
a reasonable and systematic method over the useful lives of

relevant assets.

The government grants other than those related to assets are
recognised as government grants related to income. The income-
related government grants used to compensate relevant
expenses or losses to be incurred by the enterprise in subsequent
periods are recognised as deferred income and recorded in profit
and loss for the period when such expenses are recognised while
those used to compensate relevant expenses or losses that have
been incurred by the enterprise are recorded directly in profit or

loss for the period.

Where the Company obtains an interest subsidy for policy-related
preferential loans, the government either appropriates an interest
subsidy to the lending bank, allowing the latter to provide loans
at a preferential interest rate to the Company who shall recognize
the loan amount received as the book-entry value of such loans,
and calculate the relevant loan expenses according to the loan
principal and the preferential interest rate; or the government
directly appropriates an interest subsidy to the Company who

shall use the interest subsidy to offset relevant loan expenses.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

34.

&,

Government grants (Continued)

2) Timing for recognition of government grants

A government grant is recognised when there is reasonable
assurance that the grant will be received and that the conditions
attaching to the grant will be satisfied. The government grants
calculated in accordance with the amount receivable will be
acknowledged when there is unambiguous evidence suggesting
the conformance to related conditions as provided in financial
support policies and financial support fund is expected to be
received. Other government grants other than that counted in
accordance with the amount receivable will be acknowledged at
the actual time of receiving the grants.

Deferred tax assets/deferred tax liabilities

Income tax comprises current income tax expense and deferred income
tax expense, which are included in profit or loss for the current period
as income tax expenses, except for deferred tax related to transactions
or events that are directly recognised in owners’ equity which are
recognised in owners’ equity, and deferred tax arising from a business
combination, which is adjusted against the carrying amount of goodwill.

Temporary differences arising from the difference between the carrying
amount of an asset or liability and its tax base at the balance sheet date
of the Company shall be recognised as deferred income tax using the
balance sheet liability method.

All the taxable temporary differences are recognised as deferred income
tax liabilities except for those incurred in the following transactions:

(1)  The initial recognition of goodwill, and the initial recognition of
an asset or liability in a transaction which is neither a business
combination nor affects accounting profit or taxable profit (or
deductible loss) when the transaction occurs;

(2)  The taxable temporary differences associated with investments
in subsidiaries, associates and joint ventures, and the Company
is able to control the timing of the reversal of the temporary
difference and it is probable that the temporary difference will not
reverse in the foreseeable future.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

€58

Deferred tax assets/deferred tax liabilities (Continued)

The Company recognises a deferred income tax asset for the carry
forward of deductible temporary differences, deductible losses and tax
credits to subsequent periods, to the extent that it is probable that future
taxable profits will be available against which the deductible temporary
differences, deductible losses and tax credits can be utilised, except for
those incurred in the following transactions:

(1)  The transaction is neither a business combination nor affects
accounting profit or taxable profit (or deductible loss) when the
transaction occurs;

(2)  The deductible temporary differences associated with investments
in subsidiaries, associates and joint ventures, the corresponding
deferred income tax asset is recognised when both of the
following conditions are satisfied: it is probable that the temporary
difference will reverse in the foreseeable future, and it is probable
that taxable profits will be available in the future, against which
the temporary difference can be utilised.

At the balance sheet date, deferred income tax assets and deferred
income tax liabilities are measured at the tax rates that are expected to
apply to the period when the asset is realised or the liability is settled,
and their tax effect is reflected accordingly.

At the balance sheet date, the Company reviews the book value of a
deferred income tax asset. If it is probable that sufficient taxable profits
will not be available in future periods to allow the benefit of the deferred
tax asset to be utilised, the book value of the deferred tax asset is
reduced. Any such reduction in amount is reversed when it becomes
probable that sufficient taxable profits will be available.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

36.

Lease

(1)

2)

Accounting treatment for lease under financing

N/A

Determination and accounting treatment of lease under the New
Lease Standards

(1)

Identification of leases

On the beginning date of the contract, the Company (as
a lessee or lessor) assesses whether the customer in
the contract has the right to obtain substantially all of
the economic benefits from use of the identified asset
throughout the period of use and has the right to direct the
use of the identified asset throughout the period of use. If
a party of the contract conveys the right to control the use
of an identified asset and multiple identified assets for a
period of time in exchange for consideration, the Company
identifies such contract is, or contains, a lease.

The Company as lessee

On the beginning date of the lease, the Company recognises
right-of-use assets and lease liabilities for all leases,
except for short-term lease and low-value asset lease with
simplified approach.

The accounting policy for right-of-use assets is set out in
24. Right of use assets under V. Important Accounting
Policies and Estimates.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

36. Lease (Continued)

(2)  Determination and accounting treatment of lease under the New
Lease Standards (Continued)

(@)

The Company as lessee (Continued)

The lease liability is initially measured at the present value
of the lease payments that are not paid at the beginning
date of the lease using the interest rate implicit in the
lease. Where the interest rate implicit in the lease cannot
be determined, the incremental borrowing rate is used as
the discount rate. Lease payments include fixed payments
and in-substance fixed payments, less any lease incentives
receivable; variable lease payments that are based on an
index or a rate; the exercise price of a purchase option if
the lessee is reasonably certain to exercise that option;
payments for terminating the lease, if the lease term
reflects the lessee exercising that option of terminating;
and amounts expected to be payable by the lessee under
residual value guarantees. Subsequently, the interest
expense on the lease liability for each period during the
lease term is calculated using a constant periodic rate of
interest and is recognised in profit or loss for the current
period. Variable lease payments not included in the
measurement of lease liabilities are charged to profit or
loss in the period in which they actually arise.

Short-term lease

Short-term leases refer to leases with a lease term of less
than 12 months from the commencement date, except for
those with a purchase option.

Lease payments on short-term leases are recognised in the
cost of related assets or current profit or loss on a straight-
line basis over the lease term.
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V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

36. Lease (Continued)

(2)  Determination and accounting treatment of lease under the New
Lease Standards (Continued)

(@)

The Company as lessee (Continued)
Low-value asset lease

A low-value asset lease is a lease that the value of a single
leased asset is below RMB40,000 when it is a new asset.

Lease payments on low-value asset leases are recognised
on a straight-line basis over the lease term, and either
included in the cost of the related asset or charged to profit
or loss for the current period.

For a low-value asset lease, the Company chooses
the above simplified approach based on the specific
circumstances of each lease.

Lease modification

The Company accounts for a lease modification as a
separate lease when the modification occurs and the
following conditions are met: @ the lease modification
expands the scope of lease by adding the right to use
one or more of the leased assets; and @ the increase in
consideration is equivalent to the separate price for the
expanded scope of lease adjusted for that contractual
situation.

Where a lease modification is not accounted for as
a separate lease, at the effective date of the lease
modification, the Company reallocates the consideration
of the modified contract, redetermines the lease term and
remeasures the lease liability based on the present value of
the lease payments after the modification and the revised
discount rate.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

36. Lease (Continued)

2)

3

Determination and accounting treatment of lease under the New
Lease Standards (Continued)

(2) The Company as lessee (Continued)

Lease modification (Continued)

If a lease modification results in a reduction in the scope of the
lease or a shortening of the lease term, the Company reduces
the book value of the right-of-use asset accordingly and
includes in the profit or loss for the period the gain or loss
associated with the partial or complete termination of the
lease.

Where other lease modifications result in a remeasurement
of the lease liability, the Company adjusts the book value of
the right-of-use asset accordingly.

The Company as lessor

When the Company is a lessor, a lease is classified as a finance
lease whenever the terms of the lease transfer substantially all
the risks and rewards of asset ownership to the lessee. All leases
other than financial leases are classified as operating leases.

Finance leases

Under finance leases, the Company accounts for finance lease
receivables at the beginning of the lease term at the net lease
investment, which is the sum of the unsecured residual value
and the present value of the lease receipts outstanding at the
commencement date of the lease, discounted at the interest
rate implicit in the lease. The Company as lessor calculates and
recognises interest income for each period of the lease term
based on a fixed periodic interest rate. Variable lease payments
acquired by the Company as lessor that are not included in the
net measurement of lease investments are included in profit or
loss for the period when they are actually incurred.

Derecognition and impairment of finance lease receivables
are accounted for in accordance with the requirements under
the Accounting Standard for Business Enterprises No. 22 —
Recognition and Measurement of Financial Instruments and the
Accounting Standards for Business Enterprises No. 23 — Transfer
of Financial Assets.
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V.

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

36.

Lease (Continued)

)

The Company as lessor (Continued)
Operating lease

Lease payments under operating leases are recognised in profit
or loss on a straight-line basis over the lease term. Initial direct
costs incurred in relation to operating leases are capitalised
and amortised over the lease term on the same basis as rental
income and recognised in profit or loss for the current period. The
variable lease payments obtained in relation to operating leases
that are not included in the lease payments are recognised in
profit or loss in the period in which they actually incurred.

Lease modification

The Company accounts for a modification in an operating lease
as a new lease from the effective date of the modification and
the amount of lease receipts received in advance or receivable
in respect of the lease prior to the modification is treated as a
receipt under the new lease.

The Company accounts for a modification in a finance lease
as a separate lease when the change occurs and the following
conditions are met: @ the modification expands the scope
of lease by adding the right to use one or more of the leased
assets; and @ the increase in consideration is equivalent to the
separate price for the expanded scope of lease adjusted for that
contractual situation.

Where a finance lease is modified and not accounted for as a
separate lease, the Company accounts for the modified lease in
the following circumstances: @ If the modification takes effect
on the lease commencement date, the lease will be classified
as an operating lease, the Company will account for it as a new
lease from the effective date of the lease modification, and use
the net lease investment before the effective date of the lease
modification; @ If the modification takes effect on the lease
commencement date, the lease will be classified as a finance
lease, and the Company will conduct accounting treatment
in accordance with the Accounting Standards for Business
Enterprises No. 22 — Recognition and Measurement of Financial
Instruments on modifying or renegotiating contracts.
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V.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

37.

Other significant accounting policies and accounting estimates

The Company shall make judgments, estimates and assumptions on the
carrying value of items in the statements which cannot be accurately
measured in the application of the accounting policies described in
Note V. Such judgments, estimates and assumptions are made based
on the historical experience of the management of the Company after
taking into account other relevant factors and the actual results may
be different from the estimates of the Company. Key assumptions and
uncertainties in the accounting estimates of the Company which is likely
to result in significant adjustments to the carrying value of the assets
and liabilities in the future periods are as follows:

(1)  Expected credit loss of accounts receivables

As described in Note V. 10. Financial Instruments, the Company
calculates the expected credit loss of accounts receivables
based on the default exposure and the expected credit loss ratio
of accounts receivables and determines the expected credit loss
ratio based on the possibility of default and the default loss ratio.
In determining the expected credit loss ratio, the Company uses
the internal historical credit loss experience and other data and
makes adjustments to the historical data based on the current
conditions and forward-looking information. The indicators used
by the Company in considering the forward-looking information
include the risks on economic decline the external market
environment, the industry risks and the changes in the customers.

(2)  Inventory impairment provisions

As described in Note V. 15. Inventories, the inventory of the
Company is measured at the lower of the cost and net realizable
value of inventories. The net realizable value is the amount after
deducting the estimated cost of completion, estimated selling
expenses and relevant taxes from the estimated selling price
of inventories. The estimation is based on the current market
conditions and the historical experience in the production and
sale of products with same nature. Where the management of the
Company revises the estimated selling price and the estimated
cost of completion and the estimated selling expenses, it will
affect the estimation on the net realizable value of inventories,
which will affect the inventory impairment provisions made.
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V. IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

37. Other significant accounting policies and accounting estimates
(Continued)

)

4)

)

The estimated useful life and estimated net residual value of fixed
assets

As described in Note V. 21. Fixed assets, the Company determines
the estimated useful life and estimated net residual value of
fixed assets based on its historical experience on actual useful
life of fixed assets with similar nature or function. Technological
innovation or intense industry competition may have a significant
impact on the useful life of fixed assets and the actual net residual
value may also be inconsistent with the estimated net residual
value. If the estimates of the useful life and the net residual
value of fixed asset are different from the original estimates, the
Company will adjust it.

Impairment of fixed assets

The management of the Company assessed whether the fixed
assets had been impaired as at the balance sheet date. The
recoverable amount is the higher of the present value of expected
future cash flow of fixed assets and the net amount derived from
deducting the disposal fee from the fair value, which is estimated
based on the best information available to reflect the amount
(after deducting the costs to disposal) that is obtainable from
the disposal of the fixed asset in an arm’s length transaction by
knowledgeable willing parties as at each of the balance sheet
date, or cash generated from continuously using the fixed assets.
Such estimates may be subject to adjustment when conducting
each of impairment test. If the re-estimated recoverable amount
is higher than the original estimate by the management of the
Company, the Company shall not reverse the provision for
impairment loss of the fixed assets that has been made.

Deferred tax assets

As described in Note V. 35. Deferred tax assets/deferred tax
liabilities, the realization of deferred tax assets mainly depends on
the actual income in future and the actual tax rate of temporary
difference in future utilization year. If the actual income in future
is less than those expected, or the actual tax rate is lower than
those expected, the recognised deferred tax assets shall be
reversed, and be recognised in consolidated income statement
for the period in which the reversal occurred.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

IMPORTANT ACCOUNTING POLICIES AND ESTIMATES (Continued)

38.

Changes in significant accounting policies and accounting estimates

(1)

@)

Changes in significant accounting policies

(1)

On 30 December 2021, the MOF issued the Notice
on Issuing the Interpretation No. 15 of the Accounting
Standards for Business Enterprises (Cai Kuai [2021] No.
35) (the “Interpretation No. 15”). In this Interpretation No.
15, the contents of “the accounting treatment of external
sales of products or by-products produced by enterprises
before the fixed assets are ready for their intended use
or during the research and development process” and
“the determination of loss-making contracts” will be
implemented from 1 January 2022; The contents of “the
presentation related to the centralized management of
funds” will come into force on the date of publication.
Interpretation No. 15 clarified the accounting treatment
of external sales of products or by-products produced
by enterprises before the fixed assets are ready for their
intended use or during the research and development
process.

The Company has implemented the provisions of
Interpretation No. 15 since 1 January 2022, retrospectively
adjusted the trial operation sales in accordance with the
new and old transitional requirements, and also adjusted
the comparative statements.

The adoption of Interpretation No. 15 did not have a
material impact on the Company’s financial position and
operations results.

The effect of implementing the above provision on the consolidated

balance sheet items as at 31 December 2021 is as follows.

o
AEAREEHE REARREAEHE
(2021512H31H) (2021512H31H)
Carrying amount Carrying amount
before adjustment R after adjustment
(31 December Number of (31 December
1HE Item 2021) adjustments 2021)
EEEE(RE) Fixed assets (original value) 4,959,094,834.79 -14,810,935.98  4,944,283,898.81
E i Accumulated depreciation 1,181,982,260.88 -111,176.73  1,181,871,084.15
ERHE Tax payable 13,688,263.71 -860,565.46 12,827,698.25
R B FE Undistributed profit -645,627,731.05 -8,839,447.75 -654,467,178.80
DER R R Interest of minority shareholders ~ 509,068,109.38 -4,999,746.04 504,068,363.34
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N BIE VI. TAXES
1. FERE R E 1. Major categories of taxes and tax rates
FTEHBERBEEEGL Major categories of taxes and tax rates
B Sk B
Category Tax basis Tax rate
AR HE B SRIR PR S S 6% 9% * 13%
Value added tax Sell of goods or the supply of taxable services
HED
Consumption tax
EEB
Business tax
YR TR A AR FEANE T 2R 5% 7%
Urban maintenance and construction tax  Turnover tax payable
REFTISH FEMNTLFTIS R 15% ~ 25%
Enterprise income tax Income tax payable
B &N FEANE T EE 2% - 3%
Education surcharge Turnover tax payable
FETRMEEMEHB RN =88 - Companies subject to different income tax rates are disclosed as
BRI follows
FRSBiBi=
mBEREE Name of entity paying taxes Income tax rate
(%)
B ER D BR A Luoyang Glass Co., Ltd. 25
M CERS) B MEIER A A CNBM (Puyang) Photoelectric Material Co., Ltd. 15
RN (G R FTRERER AT CNBM (Hefei) New Energy Co., Ltd. 15
HR R EM AR sE IR M R R R A A CNBM (Tongcheng) New Energy Materials Co., Ltd. 15
M (B8 FraeR AR A A CNBM (Yixing) New Energy Resources Co., Ltd. 15
Sl (BE)FLIRBR AR Triumph (Zigong) New Energy Resources Co., Ltd. 15
RESEFHEHEERAA Qinhuangdao North Glass Co., Ltd. 25

M OB 5 FTaE R AR A CNBM (Luoyang) New Energy Co., Ltd. 25
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

TAXES (CONTINUED)

1.

Major categories of taxes and tax rates (Continued)
Major categories of taxes and tax rates (Continued)

Note: On 25 January 2022, the Company considered and approved at
the 2022 first extraordinary general meeting the Resolution on the
Transfer of the Entire Equity Interests in CLFG Luoyang Longhai
Electronic Glass Company Limited*((8 K £ B &[5 8E/EEFHBE AR
‘A@]), CLFG Longmen Glass Co. Ltd*(RHEEEMIEBEEREER
al) and Bengbu China National Building Materials Information Display
Materials Company Limited*(#H 2 E# {5 BB RM A B R A F]) from the
Company to Triumph Technology Group Co., Ltd *(SLERI X EEAR A
7)), including the entering into of the Equity Transfer Agreements and
the transactions contemplated thereunder.

On 28 January 2022, all three target companies of the equity transfer
have completed the change of business registration. On 14 April 2022,
the Company and Triumph Technology Group completed the entire
settlement of this equity transfer, and the Company no longer held any
interest in the three target companies of the equity transfer.

Preferential tax treatment

Puyang CNBM Photovoltaic Materials, a wholly-owned subsidiary of the
Company, has been approved as a high-tech enterprise in December
2021 with a term of 3 years and paid the enterprise income tax at a tax
rate of 15% in 2022.

Hefei New Energy, a wholly-owned subsidiary of the Company, has
been approved as a high-tech enterprise in September 2019 with a
term of 3 years. Based on Article 1 of the Announcement on Issues
Regarding Implementation of Preferential Income Tax Policy for New
High-Tech Enterprise (State Administration of Taxation Announcement
No. 24 of 2017), for the year when the high-tech enterprise qualification
of an enterprise expires, the enterprise income tax shall be temporarily
prepaid at the rate of 15% before the re-accreditation; those who have
not obtained the qualification of high-tech enterprises before the end of
the year shall make up the tax payment for the corresponding period as
required. Hefei New Energy submitted the application for review in May
2022, and prepaid the enterprise income tax for 2022 temporarily at the
tax rate of 15%.

Tongcheng New Energy, a wholly-owned subsidiary of the Company,
has been approved as a high-tech enterprise in August 2020 with a
term of 3 years and paid the enterprise income tax at a tax rate of 15%
in 2022.
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TAXES (Continued)

2.

Preferential tax treatment (Continued)

Yixing New Energy, a controlling subsidiary of the Company, has been
approved as a high-tech enterprise in November 2019 with a term of 3
years. Based on Article 1 of the Announcement on Issues Regarding
Implementation of Preferential Income Tax Policy for New High-Tech
Enterprise (State Administration of Taxation Announcement No. 24
of 2017), for the year when the high-tech enterprise qualification of
an enterprise expires, the enterprise income tax shall be temporarily
prepaid at the rate of 15% before the re-accreditation; those who have
not obtained the qualification of high-tech enterprises before the end of
the year shall make up the tax payment for the corresponding period as
required. Yixing New Energy submitted the application for review in July
2022, and prepaid the enterprise income tax for 2022 temporarily at the
tax rate of 15%.

Pursuant to the “Notice on Tax Policies in relation to Further
Implementation of the Western Development Strategy” (Cai Shui [2011]
No. 58) (BB R A E he #8350 K 7 2% B Rg A B 3 WHUR - my @ &) (31
#[2011]585%)) jointly issued by the Ministry of Finance, the General
Administration of Customs and the State Taxation Administration, from
1 January 2011 to 31 December 2020, enterprise income tax imposed
upon any enterprises established in western regions and engaged in
the encouraged industries shall be subject to a reduced rate at 15%.
Pursuant to the “Announcement on the Continuation of the Corporate
Income Tax Policy for Western Development” (the Ministry of Finance
[2020] No. 23) jointly issued by the Ministry of Finance, the State
Taxation Administration and the National Development and Reform
Commission, from 1 January 2021 to 31 December 2030, enterprise
income tax imposed upon any enterprises established in western
regions which are engaging in the encouraged industries shall be
subject to a reduced rate at 15%. Zigong New Energy, a controlling
subsidiary of the Company, fulfilled the above conditions, and shall be
subject to a reduced corporate income tax rate at 15%.
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t. AHEBHRREETE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
1. EBE¥ES 1. Monetary funds

By T K ARK

Unit: Yuan Currency: RMB

HARERER HAYIERER
HE Item Closing balance Opening balance
EERE Cash on hand 49,932.71 39,663.87
RITIER Deposits at banks 574,889,548.31 961,439,572.50
EfhERES Other monetary funds 160,319,409.61 155,092,344.62
&% Total 735,258,890.63 1,116,571,580.99

Hep  FIERS 5B

Including: Amount deposited abroad

HAD iR :

HREMERE S BRITALERRE

4p e

L ES

(1) EREESIEST

Other explanation:

Other monetary funds are the security deposits for the bank acceptance.

Notes receivable

(1)  Notes receivable by category

By T B ARKE

Unit: Yuan Currency: RMB

HARERER

HEARIERER
Balance at the

Balance at the beginning of
HE Item end of the period the period
RITHEGL R Bank acceptances
[EEZSES Commercial acceptances 377,904,885.49 209,183,174.11
o EEREE Less: provision for bad debts 7,558,097.70 4,183,663.49
CEil Total 370,346,787.79 204,999,510.62
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+. AHHKERREEFEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
2. REEEER® 2. Notes receivable (Continued)
(2) HIXRREIEEFRIENTEER (2)  Notes receivable pledged as at the end of the period

By o B ARK
Unit: Yuan Currency: RMB

HAREEMEHE
Amount pledged
as at the end of

1HE Item the period

RITHGE IR Bank acceptances

[GEZSE Commercial acceptances 65,319,760.70

= Total 65,319,760.70
(3) HIXANAIEEZAHEAFEEE (3)  Notes receivable which were endorsed and discounted by the

B &2 H 3K 2 BIE0 fE N = 15 Company at the end of the period but were not due as of the date

of the balance sheet

Bl - BRE - ARK
Unit: Yuan Currency: RMB

HARZLEISE BPRRALEIESHE
Derecognised Not-yet derecognised

amount at the end amount at the
HE Item of the period end of the period
RITHL R Bank acceptances
[EEESE Commercial acceptances 43,725,537.25

A&t Total 43,725,537.25
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(CONTINUED)
2. REEEER® 2. Notes receivable (Continued)
(4) BRRETE AT E (4)  Classified disclosure by the method of bad debt provision
By o B ARE
Unit: Yuan Currency: RMB
BR6E El)
Balance at the end of the period Balance at the beginning of the period
KinE HEER agE RERE SEER
Camying amount Provision for bad debs Book value Carrying amount Provision for bad debts
k1 ] £ I &% i i FafE
L] Category Amount Rafio Amount  Provsion ratio Amount Ratio Amount Book value
(%) (%) (%)
RERTREREE Bad debt provision on ndividual
AT RATER Bad debt provision on group 377,904,885.49 10000 7558097.70 200 370346767.79 209,183, 174.11 10000 418366349 20499951062
e Incluing;
FARAER Bank acceptances
BREIER Commercial acceplances 377,904,885.49 10000 7558097.70 200 370346767.79 209,183, 174.11 10000 418366349 20499951062
ait Total 377,904,885.49 [ 755809770 [ 370,346,787.79 209,183 174.11 [ 418366349 20499951062

RS RTIRERES

HEETRIAR - FRACLESR

Bad debt provision on group:

Provision on group basis: Commercial acceptances

By - B ARK
Unit: Yuan Currency: RMB

EREE BARER SR L

Accounts Provision for Provision

£8 Name receivable bad debts ratio
(%)

[EEZSTES Commercial acceptances 377,904,885.49 7,558,097.70 2.00
A5t Total 377,904,885.49 7,558,097.70 2.00
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+. AHHKERREEFEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
2. REEEER® 2. Notes receivable (Continued)
(5) LERREFERIIESR (5)  Provision for bad debts

By T B ARE
Unit: Yuan Currency: RMB

FRRHEHE
Increase/decrease for the period
HERE FHR ERER EHS HREREE
Balance at the Balance
beginning of Recovery or Write-off or at the end of
85l Category the period Provision reversal cancellation the period
FEALESE Commercial 4,183,663.49 3,374,434.21 7,558,097.70
acceptances
aat Total 4,183,663.49 3,374,434.21 7,558,097.70
3. FEUERER 3. Accounts receivable
(1) HREFE (1) Disclosure by ageing
R BR SRR E A BR B HAR BR iR 5 Ageing analysis of accounts receivables by date of entry as
e : follows:
By - B ARK
Unit: Yuan Currency: RMB
BRHES Ageing HRBRERREE EARERE A EE
Carrying amount Carrying amount
at the end of at the beginning of
the period the period
1F A Within 1 year 1,012,790,593.95 425,260,917.50
Heh  1FAADIE Including: Sub-items within 1 year
1EE LA/ NG Subtotal within 1 year 1,012,790,593.95 425,260,917.50
124 1to 2 years 21,905,267.35 33,223,135.32
PEXCES 2 to 3 years 5,968,354.54 11,291,882.09
3FLA L Over 3 years
3FE4F 3to 4 years 19,142,744.19 14,885,060.83
4Z55F 410 5 years 11,195,971.31 10,947,806.15
5F LA+ Over 5 years 54,626,919.21 57,041,522.16

A&t Total 1,125,629,850.55 562,650,324.05
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+t. EOIEBHRREETEGE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
3.  BEWERZR@® 3. Accounts receivable (Continued)
(2) IBERREHER AS KR (2)  Classified disclosure by the method of bad debt provision
By o B ARE
Unit: Yuan Currency: RMB
BR6E El)
Closing balance Opening belance
KinE HEER agE RERE SEER FaRE
Camying amount Provision for bad debs Book value Carrying amount Provision for bad debts Book value
8l Category &8 ] S8 athid £ i g8 R
Amount Rafio Amount Provision ratio Amount Raflo Amount Provision rafio
(%) (%) (%) (%)

R Bad debt provision on individual basis 3748047324 333 3748047324 10000 000 37,636,867.61 681 37,638,86761 10000 000
RAEHRANER Bad debt provision on group basis 1,088,149.377.31 %67 78,135,705.98 718 101001367133 51601145644 919 76506734% 1486 43850472148
e Incluing;

#a1 BhERES Group 1:related party customers 106,835,518.64 949 213671087 200 10469880827 7632320799 1381 152646456 200 747976343
B8 —HERES (Group 2: general customers 981,313,858.67 8718 75,99899%561 174 90531486306 43868820845 7938 7498021040 1709 363707,98.05
ait Total 1,125,629,850.55 [ 11561617922 [ 101001367133 562,650,324.06 [ 11414560257 [ 43850472148
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. ASEBHRRERZRE

3. BUEERRE

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(2) BEBHRTIEDED R E (B

REIRERRARERS

(CONTINUED)
8. Accounts receivable (Continued)
(2) Classified disclosure by the method of bad debt provision

(Continued)

Bad debt provision on individual basis:

By T KE - ARK
Unit: Yuan Currency: RMB

BAREAEE
Closing balance
BRI EREE HERER FHiREEfl  FHRIEMH
Carrying Provision for Provision
£ Name amount bad debts ratio  Reason for provision
(%)
B — Entity 1 14,524,097.75 14,524,097.75 100.00 TEFHTAIMKE
Expected to be unrecoverable
B — Entity 2 6,597,406.25 6,597,406.25 100.00 TEFHTAIUKE]
Expected to be unrecoverable
By = Entity 3 6,013,529.96 6,013,529.96 100.00 TEFHAAIYKE]
Expected to be unrecoverable
B i Py Entity 4 3,721,086.44 3,721,086.44 100.00 FEFFAAIUKE
Expected to be unrecoverable
BHA Entity 5 2,003,735.65 2,003,735.65 100.00 AR AIYKE
Expected to be unrecoverable
L VAN Entity 6 1,705,635.40 1,705,635.40 100.00 TEFITAIUKE
Expected to be unrecoverable
HAh BT Other Entity 2,914,981.79 2,914,981.79 100.00 FEFTATY(E
Expected to be unrecoverable
Bat Total 37,480,473.24  37,480,473.24 100.00
HEETIRIER - e A Provision on group basis: Group 1: related party customers
BFEHEA
By T B ARKE
Unit: Yuan Currency: RMB
BARERER HAYIERER
Accounts receivable Opening balance
FEWERK AR sTiREEHI FEMER R EARAEE ST LA
Accounts Provision for Provision Accounts Provision for Provision
=18 Name receivable bad debts ratio receivable bad debts ratio
(%) (%)
Rt 5 44 Related party customers  106,835,518.64  2,136,710.37 2.00 76,323,227.99  1,526,464.56 2.00
At Total 106,835,518.64 2,136,710.37 2.00 76,323,227.99 1,526,464.56 2.00
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+. EOtHEHRREETRE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
3.  BEWERZR@® 3. Accounts receivable (Continued)
(2) IHERREHE A AR () (2)  Classified disclosure by the method of bad debt provision
(Continued)
HEFHRIER  E2: —BE Provision on group basis: Group 2: general customers
FHas
By o B ARK
Unit: Yuan Currency: RMB
BAREAEE HRYIRRER
Accounts receivable Opening balance
FEWERR HARAER FTiREEAI FEMBR TR AR SR LB
Accounts Provision for Provision Accounts Provision for Provision
AR Ageing receivable bad debts ratio receivable bad debts ratio
(%) (%)
1A Within 1 year 917,665,395.07 18,259,969.77 2.00 354,967,182.52 7,099,343.65 2.00
15226 1to 2 years 10,853,482.60 4,992,602.00 46.00 27,186,520.12 11,539,662.76 42.45
2FE3F 2 to 3 years 539,524.04 490,966.88 91.00 1,971,648.82 1,778,387.00 90.20
3FE44F 3to 4 years 959,359.58 959,359.58 100.00 683,906.24 683,906.24 100.00
4555 4to 5 years 207,624.32 207,624.32 100.00 3,015.74 3,015.74 100.00
5F A Over 5 years 51,088,473.06 51,088,473.06 100.00 53,875,955.01 53,875,955.01 100.00
At Total 981,313,858.67  75,998,995.61 7.74 438,688,228.45 74,980,270.40 17.09
(3) EEREGEHIET (3)  Provision for bad debts
Bl BE:ARE
Unit: Yuan  Currency: RMB
AESHEHE
Increase/decrease for the period
HEAE TR WEHER — EHEAE Hit 2% HIREREE
Opening Recovery or  Write-off or Other Closing
Bhl Category balance Provision reversal  cancellation changes balance
SIRE Provision for bad debts 114,145,602.57  6,267,347.65 -4,796,771.00  115,616,179.22
CH Total 114,145,602.57  6,267,347.65 -4,796,771.00  115,616,179.22
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+. EOtHEHRREETEE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
3.  REWERZR@® 3. Accounts receivable (Continued)
(4) R B LRI K AR 14 (4)  Top five largest accounts receivable at the end of the period by
HIEH IR 18T the balance collected regarding the party in default
BUWERR  HEBRFER BARER
HREREE BREEASTEINLLS HRERER
Closing Proportion in
balance of  the total amount Balance of
accounts of accounts provision for
B BB Name receivable receivable bad debts
%
F£—% Rank 1st 230,066,588.02 20.44 4,601,331.76
F= Rank 2nd 208,377,510.49 18.51 4,166,750.21
E=% Rank 3rd 85,237,847.74 7.57 1,704,756.95
EIE Rank 4th 81,608,797.14 7.25 1,632,175.94
FRH Rank 5th 56,116,175.30 4.99 1,122,323.51
A&t Total 658,848,361.20 58.76 13,227,338.37
4. EYGRIERE 4. Accounts receivable financing

Bl - BRE - ARK
Unit: Yuan Currency: RMB

HARERTE HAYIRRER
1HE ltem Closing balance Opening balance
JEWZ & Notes receivable 576,969,995.65 369,857,635.69

Less: Other comprehensive income
B Bt e — AR BEES — changes in fair value

A&t Total 576,969,995.65 369,857,635.69
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SOt ERERERTEE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
4. EgRIERE ) 4. Accounts receivable financing (Continued)
HAhFEA - Other explanation:
R A FIE B R EREE Notes receivable pledged as at the end of the period
HAREEHSE
Amount pledged as at
BE Category the end of the period
RITHEE R Bank acceptances 149,009,662.76
HIARARRRIE A ERMIREHAZHHE Notes receivable which were endorsed and discounted by the
W% Company at the end of the period but were not due as of the

date of the balance sheet

HRKLERESE HRRRLEBRIESHE

Derecognised Not-yet derecognised

amount at the end amount at the end

EE Category of the period of the period

RITHREER Bank acceptances 788,964,657.65 363,619,635.85
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+. GO HRREETEGE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
5  TEf[FIEA 5. Prepayments
(1) FBIHEEEREST (1) Ageing analysis of prepayments
TERTBR IR E AR B Hi R BR e Ageing analysis of prepayments by date of entry as follows:
o

By - B ARE
Unit: Yuan Currency: RMB

HARERER ERTIERER
Closing balance Opening balance
x| L £l x| 5!
BR#Q Aging Amount Ratio Amount Ratio
(%) (%)
1F AR Within 1 year 133,487,136.77 96.40 122,671,594.66 96.25
1225 1to 2 years 4,922,476.51 B85 4,780,524.34 8.1
2E3F 2to 3 years 59,453.00 0.05
3FLALE Over 3 years
AFT Total 138,469,066.28 100.00 127,452,119.00 100.00
FRERBA1IFESHEEEMTAN Reasons for delayed settlement of significant prepayments with
IR R EERER A an age of over one year:
i Nil
(2) IETETEH R EERRIK R B (2) Top five largest prepayments at the end of the period by the
BRI IET balance collected regarding the party paying prepayments
(ETERRIBHARERRE
A FRE B R AR S Golsdll!
Proportion in the
Closing balance total amount of
BuERE Name of prepayments prepayments
%
F—% Rank 1st 73,867,190.34 58,85
F-F Rank 2nd 12,290,515.29 8.88
F= Rank 3rd 9,814,416.01 7.09
Fr% Rank 4th 4,663,755.65 887
FRHA Rank 5th 4,205,221.12 3.04

A&t Total 104,841,098.41 75.73
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+. AHHKERREEFEGE) VII. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
6. HAth FEUK 6. Other receivables
5 H 3~ Presentation by item

By T BEARK
Unit: Yuan Currency: RMB

HRERER HYIeRER
1HE Item Closing balance Opening balance
FEUF 2 Interest receivables
FEU AR A Dividends receivables
HoAth FE UK Other receivables 57,919,057.78 83,226,559.00
B EERER AR STR) Less: provision for bad debts (shown as

negative numbers) -33,894,587.88 -48,172,516.45
ol Total 24,024,469.90 35,054,042.55
E A fEW Other receivables
H th B IR IR H A BR B BRR BR e 5 AT 20 Ageing analysis of other receivables by date of entry as follows:
T
(1) 1ZARH R (1) Disclosure by ageing
By oo BE: ARK
Unit: Yuan Currency: RMB
ARREARE 2] Hi e LBl
Carrying amount
at the end Opening
iR Aging of the period Ratio balance Ratio
(%) (%)
1F AR Within 1 year 10,841,938.45 18.72 20,778,480.05 24.96
Hh  1F AN E Including: sub-items
within 1
year
1F AR/ NG Sub-total for within 10,841,938.45 18.72 20,778,480.05 24.96
1 year
1526 1to 2 years 7,773,091.53 13.42 7,281,386.09 8.75
2E3F 2 to 3 years 5,188,116.75 8.96 2,479,966.27 2.98
3EMLE Over 3 years
3E4F 3to 4 years 597,026.60 1.03 295,626.75 0.36
4355 4 to 5 years 7,581.92 0.01 4,631,864.10 5.45
S5FA £ Over 5 years 33,511,302.53 57.86 47,859,235.74 57.50

aat Total 57,919,057.78 83,226,559.00




174 2022 %% INTERIM REPORT

+. AHHKERREEFEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
6. HAb UK (%) 6.  Other receivables (Continued)
(2) IEEMESIEER (2) By nature of amount

By o B ARK
Unit: Yuan Currency: RMB

HRAREBREE YRR 8 TR

Carrying amount Carrying amount

at the end of at the beginning of

MIEME Nature of amount the period the period
FARHEREFK Photovoltaic subsidies 10,091,369.20 10,420,220.69
REL Ao HAS Security deposit, deposit, reserve 11,051,910.61 19,959,447.74
AR Current accounts 36,775,777.97 52,846,890.57
A&t Total 57,919,057.78 83,226,559.00

(3) BRRZEFEI RSN (3) By provision for bad debts

BT MEARK
Unit: Yuan Currency: RMB

F-RE FERE FE=RE
Stage 1 Stage 2 Stage 3
EEFENES EEFENED
AR12EAFEL ERBX EREX
ERB%X (RREGHRE CERECHREE &3t
Lifetime ECL (non- Lifetime ECL
BIRER Provision for bad debts 12-month ECL  credit- impaired)  (credit- impaired) Total
20221 B1B %5 Balance as at 1 January 2022 1,697,067.02 46,475,449.43 48,172,516.45
202251 A1 B A BEAR Balance at 1 January 2022 in
the current period
—BASRE - Transfer to Stage 2 -706,257.79 706,257.79
—EBAE=[EE — Transfer to Stage 3
—BREE R — Transfer back to Stage 2
—BEE &R — Transfer back to Stage 1
RERSHR Provision for the period 79,996.87 158,324.38 238,321.25
A Reversal for the period
N Write-off for the period
N Cancellation for the period
Hih#E) Other changes -14,516,249.82  -14,516,249.82

202256 308 #158 Balance as at 30 June 2022 1,070,806.10 706,257.79 32,117,523.99 33,894,587.88
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+. AHHKERREEFEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
6. HAb UK (%) 6.  Other receivables (Continued)
(4) ERREERER (4)  Provision for bad debts

By T BEARK
Unit: Yuan Currency: RMB

rR2HEH
Increase/decrease for the period

e AR KEREE B Hith 28 R

Opening Recovery or Write-off or Other Closing

555l Category balance Provision reversal cancellation changes balance

SRR Provision for bad debts ~ 48,172,516.45 238,321.25 -14,516,249.82  33,894,587.88

AFf Total 48,172,516.45 238,321.25 -14,5616,249.82 33,894,587.88
(5) HERATEERRIRERER 75 (5)  The top five largest other receivables at the end of the period by

HIE Mt FEN K1 the balance collected regarding the party in default
By T MW ARK
Unit: Yuan Currency: RMB
BRI

ARBEATE BRER

Bl H#E RIENME ARHBE KRR HEE B R

Proportion in total Balance of

balance of other provision for bad
receivables at the  debts at the end of

Name Nature of amount Closing balance  Aging end of the period the period
(%)

£—% ERAK 10,808,704.00 5F LA E 18.66 10,808,704.00

Rank 1st Current accounts Over 5 years

£ FIRFERL 7,224,000.29 1-3F 12.47 144,480.01

Rank 2nd Photovoltaic subsidies 1to 3 years

F=% RESR 4,766,131.00 1-24F  5FLAE 8.23 95,322.62

Rank 3rd Deposit Within 1 year, over 5 years

Qe ERAK 4,600,000.00 5FME 7.94 4,600,000.00

Rank 4th Current accounts Over 5 years

FRE R 2,372,41321 5L E 4.10 2,372,413.21

Rank 5th Current accounts Over 5 years

At Total 2977124850 51.40 18,020,919.84
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BHHBHRREE TR VII.
6.  HARURE
(6) HREFTHEAIENTE

NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(CONTINUED)

6. Other receivables (Continued)

(6)  Account receivables involving government subsidy

By - B ARK
Unit: Yuan Currency: RMB

A WER KR
BUERE BUNHEIEE A58 HRERE  HARERR SHERKE
Projects related Ageing at the Expected receiving
to government end of the time, balance and
Name subsidies Closing balance  period reason
HELHEE N NREIEHRELNT S IRHEBE 7,224,000.2  1-3%F BB
[2013]16385%
State Grid Anhui Power Company Hefei Photovoltaic 1to 3 years Fa Gai Jia Ge
Power Supply Company subsidies [2013] No. 1638
LRI RE FARFERG 1,026,538.16  19FLAA A H[2016]935%%
Anhui Provincial Department of Finance Photovoltaic Within 1 year He Zheng [2016]
subsidies No. 93
GIETMHMEB FARFERE 1,840,830.75  1-44F A H[2016]935%%
Hefei Municipal Bureau of Finance Photovoltaic 110 4 years He Zheng [2016]
subsidies No. 93

At

Total

10,091,369.20
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. SR BEHRREAFTEGR) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
7. FE 7. Inventories
(1) HESE (1)  Category of inventories

By - BFE - ARK
Unit: Yuan Currency: RMB

HRBE HRE

Closing balance Opening balance

LHEREERE /AR FEWEER /AR
BESE  EOHAREER FAEE FEGE  BORKAEEE RHERE

Provision for Provision for

impairment of impairment of

inventories/ inventories/

provision for provision for

impairment of impairment of

contract contract
EH ltem Book balance performance cost Book value Book balance performance cost Book value
Rt Raw materials 264,017,828.22 26401782822 279,554,946.97 279.554,946.97
EER Products in process 3,976,420.47 3,976,420.47 9,567,002.84 9,567,002.84
EGER Commodity inventories 286,928,150.43 24,310,663.14 262,617,487.29 427,013 414.06 32,613,041.39 394,400,372.67
Eg Circulation materials 2,504,348.38 2,504,348.38 2,630,903.80 2,630,903.80
ZENMIME  Consigned processing materials 8,003.43 8,003.43

HREMEAMEE  Consumable biological assets
ARBHFRA  Contract performance costs

CEl Total 557,426,747.50 24,310,663.14  533,116,08436  718,774271.10 3261304139 686,161,229.71
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t. EOtBIRKE A TR () V. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

7. TFE® 7. Inventories (Continued)
(2) GFEHSKEEEFERE B (2)  Provision for impairment of inventories and provision for
1B2EE impairment of contract performance cost
By o M ARK
Unit: Yuan Currency: RMB
REEMEE AERI L8
Increase for the period Decrease for the period
HBAIEREE iR Hitr BEfEs Hity HARE
Opening Reversal or Closing
EH ltem balance Provision Others write off Others balance
Rt Raw materials
EER Products in process
EFEmR Commodity inventories 32,613,041.39 8,302,378.25 24,310,663.14
EEM K Circulation materials
EFEMAWEE  Consumable biological
assets

BRBARAR Contract performance costs

Aat Total 32,613,041.39 8,302,378.25 24,310,663.14

8. Hinmeh & 8. Other current assets

By T B ARE
Unit: Yuan Currency: RMB

HAREREE HAYIRRER
1HE Item Closing balance Opening balance
& RIEGFK A Contract acquisition costs
FEUGRE KA Returns cost receivable
R HE IR Input tax to be deducted 14,179,949.53 175,576,362.80
FEEHE A Deferred expenses 6,265,026.82 6,990,969.41
TR TS HL Taxes paid in advance 6,278,601.26 7,467,266.94

A&t Total 26,723,577.61 190,034,599.15
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EOtE R RIE A TR (R VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)
9 REEUGR 9.  Long-term receivables
(1) REEKIEE (1)  Long-term receivables
By - BRE - ARK
Unit: Yuan Currency: RMB
HABE i
Closing balance Opening balance
REsE HRER FERE SERE S5ER FAERE TREER
Camying Provision for Carying Provision for Book Range of
L [tem amount bad debts Book value amount bad debts value discount rate
Finance lease payments
Including: Unrealised financing gain
Installation receivables for goods sold
Installaion receivables for provicing senvice
Receivables from disposal of equity inferest  55,000,000.00 55,00000000 5500000000 55,000,00000
ait Total 55,000,000.00 5500000000 55,000,00000 55,000,000.00 /
#EF - RN R RE B B AR2013F AR Note: The receivables from disposal of equity interest are the

A A B R AR AR 1 i AR U R B R
1B - IRIEREE R HEAE
SZETBUNEBMEEGIER
) {E(85,500& sty 77 &
XA o

unreceived amount due to the transfer of equity by the Company
in 2013. As agreed under the equity transfer agreement, it will
be repaid by the transferee at a consideration of RMB55 million
in the form of physical assets (new buildings).

17¢
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t. AHMBERREATERGE

VII.

NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

BEE&EE 10.  Fixed assets
HH SR Presentation by item
By o BEARK
Unit: Yuan Currency: RMB
HiREAEE HRTIRREE
HE ltem Closing balance Opening balance
BEEERE Original cost of fixed assets 3,859,326,043.86 4,944,283,898.81
B BREHTE Less: Accumulated depreciation 841,488,006.07 1,181,871,084.15
B EERELERE Provision for impairment of fixed assets 2,911,445.09 24,575,536.68
BEEEE Fixed Assets 3,014,926,592.70 3,737,837,277.98
BEEEEFE Fixed assets liquidation 19,447.17
ol Total 3,014,946,039.87 3,737,837,277.98
. Other explanation:
A - ’

NEIH2022F1 B1HBHITEESHE
Al E 15 AR EBEEEE
B8 E 0] AR AR AT S A T B iR AR R
EXNERNEEREINEENSE
MW - ZEERE R E R ET
KRB B HRRY R FHENBIE
AEEEMHETTH 2 HEANRETHEE -
EEERBAEENRTH#ETEY
|- RAlREI EATE R EE20214F
ABITIHEEIT TBYRAE -

Since 1 January 2022, the Company has implemented the provisions of the
Interpretation No. 15 of the Accounting Standards for Business Enterprises
on “the accounting treatment of external sales of products or by-products
produced by enterprises before the fixed assets are ready for their intended
use or during the research and development process”. The Interpretation
stipulates that “the enterprise shall make retrospective adjustment in
accordance with the provisions of this Interpretation for the trial operation sales
incurred by the adoption of this Interpretation for the first time between the
beginning of the earliest period for the presentation of the financial statements
and the implementation date of this Interpretation”. According to the new and
old transition provisions, the Company made retrospective adjustment for the
trial operation sales in 2021.



. ASEBHRREAIRGE

10. BEEEE@E)

(1) BIE&ZEEX

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VI. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL

STATEMENTS (Contin

10. Fixed assets (Cont

(1)  Fixed assets

ued)

inued)

By T BEARK
Unit: Yuan Currency: RMB

REREEYN BERE ERTE EFRERER a3t
Electronic
Transportation equipment
R Item Buildings Machinery tools and others Total
- RARE: I, Original book value:
1. e 1. Opening balance 1488,323908.54  3,419,392,626.08 869632135  27,87104284 4,944283898 81
2. AEENEE 2. Increase for the period 18794,780.61 126,847 888.27 1,400,383.87 569640292  152,739,464.67
(1) B2 (1) Purchase 1,522,515.34 20,396,797.95 1,400,383.87 5,696,402.92 29,016,100.08
2) FRIBEA (2) Transter from construction in progress ~ 17,272.27427  106,451,090.32 123,723,364.59
(@) EAGHEN (3) Increase in Business combination
3 AEEIEE 3. Decrease for the period 289219,181.38  942,702,963.30 3,009,561.97 2,765,612.97  1,237,697,319.62
(1) RELRE (1) Disposal or retirement 11,819,576.04 161,538.46 30769912 12,37881362
@ Eftwd (2) Other decreases 289,219,181.38  930,883,387.26 2,848,023.51 2,367,913.85  1,225,318,506.00
4. BRERE 4. Closing balance 1,217,899,516.77  2,603,537,551.05 7,087,143.25 30,801,832.79  3,859,326,043.86
Z. RiE Il Accumulated depreciation
1. BnE 1. Opening balance 230,353,089.34  936,314,506.61 3,462,112.85 11,741,375.35  1,181,871,084.15
2. AEENEE 2. Increase for the period 27,622,738.98 91,948,963 44 236,695.48 4968,137.24  124,776,535.14
(1) (1) Provision 27,622,738.98 91,948,963 44 236,695.48 4968,137.24  124,776,535.14
8 AHRIEE 3. Decreas for the period 74.857,25049  386,085,791.84 2,287,374.28 1,929,196.61  465,159,613.22
(1) REIHE (1) Disposal or retirement 8756,221.01 156,692.24 13684238 9,049,755.63
(@) Eftimd (2) Other decreases 74.857,25049  377,329,570.83 2,130,682.04 1,7192,3064.23  456,109,857.59
4, HRHE 4. Closing balance 183,118577.83  642,177,678.21 1,411,434.05 14,780,31598  841,488,006.07
s HEER Ill. - Provision for impairment
1. BRE 1. Opening balance 24,575,536.68 24,575,536.68
2. REENEE 2. Increase for the period
(1) FHE (1) Provision
3. AR eE 3. Decrease for the period 21,664,091.59 21,664,09159
(1) RELRE (1) Disposal or retirement
@) Eftd (2) Other decreases 21,664,09159 21,664,09159
4, HRHE 4. Closing balance 2,911,445.09 2,911,445.09
W EEEE V. Book value
1. BREEERE 1.~ Book value at the end of the period 1,034,780,938.94 1,958,448 427.75 5,675,709.20 16,021,516.81  3,014,926,592.70
2. BIEEEE 2. Book value at the beginning of the period ~ 1,257,970,819.20 ~ 2,458,502,562.79 5,234,208.50 16,129,667.49  3,737,837,277.98

1 HIRBEIR AT E DAERE
RMEERE  E8RE

ETRBESATAERES
55,472,018.747C °

end of the period, was RMB55,472,018.74.

Note: Original value of the fixed assets, including machine and
equipment, transportation tools and electronic equipment which
continued to be used upon full provision for depreciation at the

181



182 2022 %% INTERIM REPORT

. ASEBHRRERZRE

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)
EE & E (%) 10.  Fixed assets (Continued)
EEEESE Fixed assets liquidation
By o B ARK
Unit: Yuan Currency: RMB
HAREATE HYIeRER
1HE Item Closing balance Opening balance
HERR e Machine and equipment 14,600.95 0.00
EHTLR Transportation tools 4,846.22 0.00
A&t Total 19,447.17 0.00
FETR 11.  Construction in progress
EHA T Presentation by item
By oo BE:ARK
Unit: Yuan Currency: RMB
HARERER HYIEREE
EHE Item Closing balance Opening balance
EREIRRE Cost of construction in progress 1,736,493,201.66 1,421,046,507.76
B EETIRREERE Less: Provision for impairment of construction in
progress 706,414.90 706,414.90
ERETR Construction in progress 1,735,786,786.76 1,420,340,092.86
TIEME Construction materials

At

Total

1,735,786,786.76

1,420,340,092.86
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(1) FERIREBER

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)

11.

Construction in progress (Continued)

Construction in progress

(1) Construction in progress

By T BREARK
Unit: Yuan Currency: RMB

HABE s8R
Closing balance Opening balance
BESE  REEE BEEE BEHE REEE FHER
Carrying ~ Provision for Book Carrying ~ Provision for Book
15 ltem amount  impairment value amount  impairment value
BEAGRERBLRED  Tongcheng project of photovaltaic cell encapsulating
HEHH -8R material for solar equipment-Phase | 959,789,748.70 950,789,748.70  640,043,558.34 640,043,558.34
AEAGAERBLRED  Hefei project of photovaltaic cel encapsulating material
HEHHER for soler equipment 649,163,951 64916393591 63773098088 637.730980.88
BEAGRERBLKEDL  Tongcheng project of photovaltaic cell encapsulating
HENHZHER material for solar equipment-Phase I 32,460,387.75 32,460,387.75
S AHBTABER North Glass 5007 cold repair project 29,890,335.87 70641490 2918392097  30,144311.28 70641490  29,437,896.38
BEAGAERALKE.  Yiing project of photovoltaic cell packaging material for
HEHHER solar equipment 2,716,849 DIEHAR 2142815842 21,428, 158.42
AE=EMRBERLEER,  Hefei carbon dioxide capture and purification green
FEmEEE emission reduction demonsiration project 16,963,389.29 1696338929 16,963,389.29 16,963,389.29
A MWAHEAR Yixing 3.2MW distributed photovoltaic power generation
SER project 10,998,814.33 10,998,814.33
IABEAGERKER  North Glass solar photovaltaic cell encapsulation material
HEMHER project 7,176,250.10 7,176,250.10 2,611,329.76 2,611,329.76
G EMBFERLER  Puyang photoelectric Material R&D Center Project 2,291,478.65 220147865 229147865 2291,478,65
AEMOFREZZIREE  Hefei 110 kV Power Transmission and Transformation
project 37,873,889.39 37,873,889.39
SEEEFERHAEE  Trumph (Zigong) New Energy waste heat power
JBH generation project 27,000,057.86 27,000,057.86
b Other 5,042,016.08 5,042,016.08 4959,353.89 4959,353.89
At Total 1,736,493,201.66 706,414.90 1,735,786,786.76 1,421,046,507.76 706,414.90 1,420,340,092.86
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+. EOtHEHRREETEE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
1. HEEIR®E 11.  Construction in progress (Continued)
T E) Construction in progress (Continued)
(2 BEEZIREEAREHFLR (2)  Change in the important engineering projects in construction for

the current period
By T BREARK
Unit: Yuan Currency: RMB

AHEA KHEf IRERA HEEAt EboAERE AEAE
BEH 058 KPEMEE  EERESE HOLE BRBE HRERA  IBEE FHE ] EREE  BAE  EERR
Ratio accounted
by accumulated Including:
Fixed assets Other contrbution towards Amount of the amount Interest
amount decreased engineering with accumulated of capitalized capitalized rate
Opening ~Increase forthe ~transferred forthe  amount for the Closing respecttothe  Progress of capitalized  interest for the  for the current
ERER Project name Buaget Balance  current period currentperiod  current period Balance budget  engineering interest ~ current period period Source of funds
(%) (%)
BEAGERERHRE Hefei projectof photovoltaiccell 78334000000 63773098088 5174588228  40312927.25 649,163,935.91 2% %25 1134723193 547515000 405 5544
HRIHER encapsulating materia for solar aELs
equipment Ralsed funds, self-
raised funds
RARBERERY  Tongcheng project of photovolaic  1,073,304,10000  640,043558.34  319,746,190.36 959,789,748.70 9435 uH 72851539  3043750.00 381 5544
KERHEIH-B  collencapsulating materialfor AELs
R solar equipment-Phase | Raised funds, self-
raised funds
A Total 1856,64410000 127777453922 37149207264 40,312.927.25 1,608,953,684.61 / /1858238587 851890000 / /
(8) AHFHRERIRREEMERER (3)  Provision for impairment of construction in progress for the period

By o B ARE
Unit: Yuan Currency: RMB

PpE  AHHRER FHHDE HRAE HRRE

Decrease for
Opening Provision for the current Closing Reason for
| Project balance the period period balance provision
LA HIE500TRIEEE  North Glass 500T Cold Repair Project 706,414.90 706,414.90

At Total 706,414.90 706,414.90 /
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12. FAEEE

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Conti

12.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

nued)

Right-of-use assets

Bl T BRE - ARK
Unit: Yuan Currency: RMB

EERESEY &t
Buildings and
EHE Item structures Total
—. FRERE I. Original book value
1. HiWIgREE 1. Opening balance 12,910,111.79 12,910,111.79
2. AREREINETE 2. Increase for the period
(1) MA (1) Lease
(o) HEBERAE (2) Adjustment of lease liabilities
3. KNEHIRL & 3. Decrease for the period
(1) EHEARERE (1) Sublease to finance lease
(2) EFESIFEFE (2) Transfer or held for sale
(3) EAtbym (8) Other decreases
4. HRR#RER 4. Closing balance 12,910,111.79 12,910,111.79
= EFiE ll. Accumulated depreciation
1. HAYIRREE 1. Opening balance 3,231,062.98 3,231,062.98
2. ANEREINEEE 2. Increase for the period 1,279,698.90 1,279,698.90
(1) #H2 (1) Provision
(2) H ARG (2) Other increases
3. ANERIEEE 3. Decrease for the period
(1) BE& (1) Disposal
(o) EEEAMERE (2) Sublease to finance lease
(3) EFEIIFEHFE (3) Transfer or held for sale
(4) EAfthym (4) Other decreases
4. HIZREAZE 4. Closing balance 4,510,761.88 4,510,761.88
=. REEE l1I. Provision for impairment
1. HRFIERER 1. Opening balance
2. ANEREINEEE 2. Increase for the period
(1) 5TH (1) Provision
(2) EAhEnn (2) Other increases
3. ANERIERE 3. Decrease for the period
(1) B& (1) Disposal
(o) HHEEAMERE (2) Sublease to finance lease
(3) EFEIIFEHFE (8) Transfer or held for sale
(4) Efthym (4) Other decreases
4, HRREREE 4. Closing balance
/. BREEE IV. Book value
1. ERERMAEIEE 1. Book value at the end of the period 8,399,349.91 8,399,349.91
2. HYRRE(EE 2. Book value at the beginning of the period 9,679,048.81 9,679,048.81

HABFA :

B ¢ 2020F HE IR BT BRI R
ERARERI(AERE) e -
BEREOEEEFERAY S HAEE
BENBEIEAREFER  HEME
1823, 742K - FAEHIB 20201081
HZ2025%9H30H * 43008 T,/

= e
B

F - BEFINHES1508TT °

Other

+

explanation:

Explanation: In 2020, Yixing New Energy and Jiangsu Huayuan Cable Co., Ltd.
(TEREREE BB A R]) entered into the Plant Leasing Agreement, pursuant
to which, Yixing New Energy agreed to lease from the counterparty the plant it
owned for use as a warehouse, with a lease area of 23,742 square meters for
a term from 1 October 2020 to 30 September 2025. The rent is RMB3 million
per annum and a rent of RMB1.5 million shall be paid every half year.
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+. AHHKERREEFEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
13. BEFEE 13.  Intangible Assets
(1) #EEEERL (1) Intangible assets

By T BEARK
Unit: Yuan Currency: RMB

TERE Evill FEAR BEERE HEE At
Non-patent Software Trademark
ER [tem Land use rights Patent right technology license rights Total
- GERE 1. Original Book value
1. e 1. Opening balance 667,232,637.78 275907.88  68,883,615.55 7,455,600.89 6,000,000.00  749,847,762.10
2. AEENEHE 2. Increase for the current period 147,010,140.32 8,666,438.98 516,150.42 156,392,729.72
(1) BE (1) Purchase 147,210,140.32 516,150.42 147,726,290.74
(2) mopmRE (2) Internal research and
development 8,666,438.98 8,666,438.98
(3) REAGHEN (3) Increase from business
combination
3. AERIEE 3. Decrease for the current period 50,630,212.48 42,208.65 112529910 6,00000000  66,797,740.23
(1) BE (1) Disposal
(2) Eftmd> (2) Other decreases 50,630,212.48 4222865 1,125299.10  6,000,00000  66,797,740.23
4, HRHE 4. Closing balance 754,812,565.62 233679.23 7755005453  6,846,452.21 839,442,751.59
Z. 2B II. Accumulated amortization
1. B0%E 1. Opening balance 77,904, 964,01 7606061 1990696556 168442437 600000000 10557241455
2. ABENEHE 2. Increase for the current period 7,646,375.91 11,53848  3,160,841.70 353,832.83 11,172,588.92
(1) &R (1) Provision 7,646,375.91 11,53848  3,160,841.70 353,832.83 11,172,588.92
3. AERORE 3. Decrease for the current period 12,510,166.75 231432 46887450 600000000  18,981,355.57
(1) BRE (1) Disposal
(2) Bt (2) Other decreases 12,510,166.75 2,314.32 46887450  6,000,00000 1898135557
4, BRHE 4. Closing balance 73041,173.17 8528477 2306780726 156938270 97,763,647.90
= AEERE Ill. Provision for impairment
1. B 1. Opening balance
2. AEENSHE 2. Increase for the current period
(1) &i2 (1) Provision
3. AERORE 3. Decrease for the current period
(1) RE (1) Disposal
4, BREE 4. Closing balance
M. KEEE IV Book value
1. BRREEE 1. Book value at the end of the period  681,771,392.45 14839446 5448224727 527706951 741,679,103.69
2. BKEBE 2. Book value at the beginning of the
period 589,327,673.77 199,847.27  48,976,649.99 5,771,176.52 644,275,347.55
R HASE B A ) S AR BT Y Intangible assets from internal research and development of the Company
4 8 B 4 T A Y L A accounted for 1.03% of the balance of intangible assets at the end of the
1.03% 4 L & b+ Hh {5 A M S period. Land use rights among the intangible assets were all for lands located
RIRAMBIER - =+ (s in the PRC with a remaining use period ranging from 25 to 70 years.

TR {E A HABR 2252706 A ©
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

+. AHHKERREEFEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
13. B\BREE@E) 13.  Intangible Assets (Continued)

(2)  Land use rights with pending certificates of ownership

(2) FBREREZHLHEFERE
x

AR AT A 2 AR AL RS T B
[5 &% [ {8 A55,153,380.80 T +
AR  MNEBE TR E
R{E59,415,764.88 T8 T b ff
F#ERE IEE A AA iR o

The land use right certificates with original values of RMB55,153,380.80
in Puyang County, Puyang City and of RMB9,415,764.88 in Luoyang
Development Zone among the intangible assets of the Company is
being applied for.

14. BT E 14.  Development expenditure
By o B ARK
Unit: Yuan Currency: RMB
REEMEE RO EE
Increase for the current period Decrease for the current period
B S At EARBVEE EAEBRES HRENE
Internal Transferred to
development Recognizedas  profit or loss for
ER ltem Opening balance expenditure Others intangible assets the period  Closing balance
FBBHEFMAAER  Development of new heating equipment
EREmNEE and technology for glass tin baths 1,395,366.26 1,395,366.26
BZREEREERNRE  Development of new technology of
il transferring color from tawny to Ford
blue 1,415,443.97 1,415,443.97
BEEHEHEE  Research and development of ultra-
oI light double-glass modules structure  7,665,831.89 1,000,607.09 8,666,438.98
BRNEAHAHE  Research and development of
R encapsulating glass for ultra-high
power components 5,286,025.45 3,393,373.56 8,679,399.01
ABEEXBBERE  Research on solar thermal glass
% 7,665,962.59 7,665,962.59
—Z\FMEHTHE  Research and development of baking
BRERERITH  technology of one ki, eight lines
K% and two wings of split-flow glass
melting fumace 3,067,094.79 3,067,094.79
RERBEEFEL  Research and development and
RANZREBE  industrialization of double-layer
& REE coated photovoltaic module
cover glass with deep and highly
transparent 2,051,196.83 2,051,196.83
At Total 12,951,857.34 19,989,045.09 8,666,438.98 24,274,463 45
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+. EOtHEHRREETEE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
15. REFEZER 15. Long-term deferred expenses
By o B ARK
Unit: Yuan Currency: RMB
HUeeE AEENESE APBHSE HtEdeE HREAEE
Amortized
Increase for amount for Other
Opening the current the current decreased Closing
R ltem balance period period amount balance
AR Consultation service charge 1,416,666.79 1,145,833.48  270,833.31
A&t Total 1,416,666.79 1,145,833.48  270,833.31
16. BEFEREE (ELCHEHas 16.  Deferred income tax assets/Deferred income tax liabilities
(1) AR ET BB E (1)  Deferred income tax assets not being offset
By T W ARK
Unit: Yuan Currency: RMB
R HEREE
Closing balance Opening balance
AT i£13 A RAE
ERMER FREHEE TRt ER PriST & E
Deductible Deferred Deductible Deferred
temporary income tax temporary income tax
=] Item differences assets differences assets
EERBEEE Provision for impairment of assets 75,423,510.70  11,313,553.67 77,888,151.92  11,721,077.77
NHBZHRERFE Unrealised profits from internal 8,847,74510  1,327,161.76  5,966,367.50 894,955.13
transactions
R Deferred income 23,135,208.40  3,470,281.25 26,576,588.08  4,369,988.21
AEEE Deductible losses

aat Total 107,406,464.20 16,110,996.68 110,431,107.50 16,986,021.11
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+. AHHKERREEFEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
16. BEFMBHEAE (EEAMEHARGE) 16. Deferred income tax assets/Deferred income tax liabilities (Continued)
(8) KA BB FTZ R B (E (2)  Deferred income tax liabilities not being offset

By T BEARK
Unit: Yuan Currency: RMB

HARBE YA
Closing balance Opening balance
ERMER FeBias TRER sk aE
Taxable Deferred Taxable Deferred
temporary income tax temporary income tax
=] ltem differences liabilities differences liabilities
FER—IERIEAGEET  Asset valuation increment from 72,554,560.48  18,138,640.13  74,189,518.24  18,547,379.56
ffigE business combinations involving
entities not under common control
EEEEMRT & Accelerated depreciation of fixed 10,566,019.86  1,584,902.98
assets
Hib BRI EARBEZS Changes in fair value of other debt
investments
Hib#Ezs TEIREAAR(EE Changes in fair value of investments
et in other equity instruments
=5 Total 83,120,580.34  19,723,543.11  74,189,518.24  18,547,379.56
(3) RGBT 2 B E A (3)  Breakdown of unrecognised deferred income tax assets
By o MIE:ARK
Unit: Yuan Currency: RMB
HREREE HEAIERER
1HE Item Closing balance Opening balance
ATENEREER Deductible temporary differences 124,369,620.49 146,508,623.56
AIEHEE Deductible losses 196,075,779.54 185,282,972.90

=18 Total 320,445,400.03 331,791,596.46
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+. AHHKERREEFEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
16. EEFSTEE EIEMEH ARG 16. Deferred income tax assets/Deferred income tax liabilities (Continued)
(4) FKIEREAELTZ T EE R Al #HH] (4)  Deductible losses not yet recognised as deferred income tax
R T Z2IE assets will expire in the following years indicated

By o B ARK
Unit: Yuan Currency: RMB

MRS e o5
Amount at the
Amount at the beginning
F14 Year end of the period of the period Note
20224 2022 39,163,731.55
20234 2023 15,230,715.68
20244 2024 7,567,722.96 35,165,109.43
20254F 2025 23,609,738.66
20264F 2026 55,669,772.62 72,113,677.58
20274 2027 112,600,652.12
20284 2028
20294F 2029
20304 2030
20314 2031
20324 2032 20,237,631.84
o Total 196,075,779.54  185,282,972.90 /
17. HthIERBEE 17.  Other non-current assets
By oo BE:ARE
Unit: Yuan Currency: RMB
HRBE M
Closing balance Opening balance
SR EAE HEER RAEE REEE REERE REEE
Carrying Provision for Carrying Provision for
ER Item amount impairment Book value amount impairment Book value
BREERA Costs of obtaining a contract
ERBARA Costs to fulfil a contract
YR ERA Return cost receivable
sREE Contract assets
BNRBAEREN Prepayment for acuisition of long-
term asset 227,630,401.36 227,630,401.36  185,935,267.61 185,935,267.61

At Total 227,630,401.36 227,630,401.36  185,935,267.61 185,935,267.61
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+. AHHKERREEFEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
18.  fEHAfERR 18.  Short-term loans
(1) FHIEF 545 (1)  Classification of short-term loans

By T BEARK
Unit: Yuan Currency: RMB

HR6R%E HEAFIERER
HE Item Closing balance Opening balance
BERE Pledged loan
IR EK Mortgage loan 60,000,000.00
IREBIER Guaranty loan 139,819,737.54 1,158,990,000.00
ERER Credit loan 595,000,000.00 106,000,000.00
FERFIE Interest payable 764,589.81 1,719,864.27
EAIR AR R FFER IR Notes discounted but not derecognised 119,808,212.01
o Total 855,392,539.36 1,326,709,864.27
RHERDERNHA Explanation of the classification of short-term loans:
@  H1E2022F6A30H ' R @  As at 30 June 2022, all guaranty loans were guaranteed by

RBERIRER T REAR
Bl HRERR - ABF
R+= B REBR
24 - (ABBERER -

related parties for the Company. For details, please refer to
Note 12. Related Parties and Related Party Transactions 4,
(4) Related Guarantees.

@  E1F2022F6H30H * & @  Asat 30 June 2022, annual interest rate of short-term loans
Hifig SR A1 % £32.00%- was 2.00%-4.35%
4.35% °
19. EREE 19.  Notes payable
By o MIE:ARK
Unit: Yuan Currency: RMB
HREA%E HA¥IRREE
BE Category Closing balance Opening balance
PEEANEE Commercial acceptances 10,778,404.40
HRITHEAES Bank acceptances 374,366,099.31 650,930,930.94

A&t Total 385,144,503.71 650,930,930.94
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+. GO HRREETEGE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
20. [FEfIEREK 20. Accounts payable
(1) ETEXSR (1) Accounts payable is shown as follows
FERT BR FRIRH A BR H HA R BR e 5 Ageing analysis of accounts payable by date of entry was as
R : follows:
By o B ARK
Unit: Yuan Currency: RMB
HAREAEE HYIeRER
HE Item Closing balance Opening balance
1FELAA(E19F) Within 1 year (including 1 year) 1,177,809,927.19 604,825,767.23
1F A E Above 1 year 24,602,577.10 40,690,320.35
A&t Total 1,202,412,504.29 645,516,087.58
(2) FRESEAT1FEREZETHRA Significant accounts payable aged over 1 year
By T BFE - ARK
Unit: Yuan Currency: RMB
NMEESAENRE
Reason for
HiR&k% outstanding or
HE ltem Closing balance  carrying forward
AR 5 BB Related party 1 6,527,455.73 K#&EHE
Not yet settled
AN 75 BB 2 Related party 2 5,697,188.57 AK#HE
Not yet settled
A&t Total 12,224,644.30
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+. AHHKERREEFEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
21. &REBE 21.  Contract liabilities
(1) &ABEER (1)  Contract liabilities
By r MHE - ARKE
Unit: Yuan Currency: RMB
HAREREE AR EE
HE Item Closing balance Opening balance
1FARE1F) Within 1 year (including 1 year) 30,221,873.97 43,844,945.37
1A Over 1 year 2,977,982.93 2,873,896.00
&5 Total 33,199,856.90 46,718,841.37
22.  FE{SEEIHE 22.  Employee compensation payable
(1)  ERBTEHMNT (1) Employee compensation payable is shown as follows
By oo BE:ARK
Unit: Yuan Currency: RMB
BeRE AREEM PN ) HREAEE
Opening Increase for Decrease for Closing
&R Item balance the period the period balance
—. BEHEH . Short-term remuneration 60,132,753.96  167,887,293.49  203512,420.16  24,507,627.29
= BBGEF -RERFE I After-service welfare - defined
provision plan 506,253.32 12,664,872.67 12,544,072.64 627,053.35
= BURBEA Il Termination benefits 28,600.00 164,752.56 193,352.56
M. —FRE S EMEF IV.  Other benefits due within one year
B Total 60,667,607.28  180,716,918.72  216,249,845.36 25,134,680.64
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GO RERER B (@) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
22,  [ENBTHMGEE) 22.  Employee compensation payable (Continued)
2) FERIEG T (2)  Short-term remuneration is shown as follows
By o B ARK
Unit: Yuan Currency: RMB
BAEREE N R | KEED HIREAE
Opening Increase forthe  Decrease for the Closing
AR Item balance current period current period balance
— TI¥ %% REIN#EET | Salary, bonus, allowance and subsidy  52,144,432.32  141,886,663.43  176,049,483.91 17,981,611.84
— BIEAB Il Staff's welfare 10,234,055.02 10,234,055.02
= HeRkE Ill. Social insurance premium 469,324.29 6,616,593.84 6,712,700.07 373,218.06
Heb: BERIRE Including: Medical insurance 408,747.63 5,517,725.67 5,635,642.10 290,831.20
TERRE Labor injury insurance 37,895.06 917,044.14 898,034.34 56,904.86
EBRBRE Maternity insurance 22,681.60 181,824.03 179,023.63 25,482.00
m. FEAES IV. " Housing provident fund 323,682.52 6,174,983.31 6,142,752.16 355,913.67
f. TELEMBTHELE V. Laborunion expenses and 7,195,314.83 2,974,997.89 4,373,429.00 5,796,883.72
employee education expenses
N RESHHE VI.  Short-period paid leave
+. BEFESZE VII. Short-term profit sharing plan
CH Total 60,132,753.96  167,887,293.49  203,512,420.16 24,507,627.29
(3) REEFAEIZR (3)  Defined provision plan is shown as follows
By oo BE - ARK
Unit: Yuan Currency: RMB
HERE AR FEED HAREREE
Decrease for
Opening Increase for the the current Closing
1EH Item balance  current period period balance
1. EREZRE 1. Basic pension insurance 490,688.70  12,231,727.25 12,115,542.86 606,873.09
2. RERRE 2. Unemployment insurance 15,564.62 433,145.42 428,529.78 20,180.26
3. LEFSHE 3. Enterprise annuity
At Total 506,253.32  12,664,872.67  12,544,072.64 627,053.35
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+. EOtHEHRREETRE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
23. EXBE 23. Taxes payable

By T BREARK
Unit: Yuan Currency: RMB

HAREREE HAYIRRER
1HE Item Closing balance Opening balance
BED Value-added tax 27,521,766.35 148,395.29
HED Consumption tax
=) Business tax
REFTISH Enterprise income tax 13,956,059.16 4,877,643.60
BAPTISE Individual income tax 311,506.46 363,840.44
YT A R AR T City maintenance tax 105,561.49 176,221.17
FED Property tax 1,263,180.53 3,160,491.82
TR AR Land-use tax 1,767,099.89 2,892,472.06
HBEEH N Education surcharges 75,601.03 90,036.93
HMHiE Other tax and charges 491,642.64 1,118,596.94
B&f Total 45,492,417.55 12,827,698.25

24,  HMERK 24, Other payables
HA T Presentation by category
By oo BE:ARK
Unit: Yuan Currency: RMB

HARERER HYIEREER
HE ltem Closing balance Opening balance
FERTFE Interest payable
JFEFRRF Dividend payable 10,536,874.80
E PR Other payables 170,006,375.35 701,248,471.31

A&t Total 180,543,250.15 701,248,471.31
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24.

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)
H A FERTR () 24.  Other payables (Continued)
JETTARTF Dividend payable
By o B ARK
Unit: Yuan Currency: RMB
HAREAEE HYIRRER
EHE Item Closing balance Opening balance
L3 A A A Dividends on ordinary shares 10,536,874.80
=kl Total 10,536,874.80

HhEieR - BEEEMEBB1FAR
FIRERARA - EREARSANREA

ARARZFARIBEEFAER20224
FEFENANEBR LD HEREEF
10,536,874.807T °

E b fET 5

(1)  RFOREEIIREMERR

Other explanation, including the reasons for the unpaid significant

dividends payable outstanding for more than one year:

The unpaid dividends attributable to minority shareholders of Yixing New
Energy, a subsidiary of the Company, amounted to RMB10,536,874.80

in the first half of 2022.

Other payables

(1)  Other payables by nature of amounts are shown as follows

Bl - BRE - ARK
Unit: Yuan Currency: RMB

HREAEE HA¥IRREE
1HE Item Closing balance Opening balance
DERBNE Announcement and intermediary fee 1,481,045.88 3,395,996.41
RESKES Security deposit and deposit 8,932,268.72 6,219,493.38
AERK Current accounts 159,593,060.75 691,632,981.52

Total

170,006,375.35 701,248,471.31
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25.

26.

1FERZIERERBRIE

HH

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)

25.  Non-current liabilities due within one year

ltem

HAIRERER

Closing balance

By T BREARK
Unit: Yuan Currency: RMB

HAYIRRER
Opening balance

1FEREIHNRBAER
1 RE BN EMNES
15 AR B R B 5K
1FREBNEERE

Long-term loans due within one year
Bonds payable due within one year
Long-term payables due within one year
Lease liabilities due within one year

218,898,365.28

2,547,302.62

256,167,486.50

2,489,423.52

&t Total 221,445,667.90 258,656,910.02
HEHA - Other explanation:
i3 Nil
Hingha & 26. Other current liabilities
By oo BE:ARK
Unit: Yuan Currency: RMB
HARERER HYIEREE
HE Item Closing balance Opening balance
REHEMES Short-term bonds payable
FERHERER Refund payable
RS SHTAR R Ending balance of output VAT 4,495,796.87 6,064,405.18
BB SRR I ERERER Endorsed unterminated recognised
notes receivable 287,536,961.09 14,000,000.00

Total

292,032,757.96

20,064,405.18
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+. EOtHEHRREETEE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
27. REBEF 27.  Long-term loans
(1) REEHE (1) Category of Long-term loans

By T B ARK
Unit: Yuan Currency: RMB

HREREE HAWIEREE

HHE ltem Closing balance Opening balance
ERER Pledged loan
EHRER Mortgage loan 100,000,000.00 132,530,047.96
REBR Guaranty loan 1,076,400,000.00 1,152,000,000.00
ERER Credit loan 300,000,000.00
FERTFIE Interests payable 1,698,365.28 4,437,438.54
B —FRE R REER Less: Long-term loans due within one

year 218,898,365.28 256,167,486.50
A&t Total 1,259,200,000.00 1,032,800,000.00

—FUERIEREESRR

Repayment period for long-term loan with over one year

2022.06.30 2021.12.31
HZER Repayment period 30 June 2022 31 December 2021
1226 1to 2 years 195,900,000.00 230,600,000.00
25545 210 5 years 805,300,000.00 459,200,000.00
5LA Over 5 years 258,000,000.00 343,000,000.00
A&r Total 1,259,200,000.00 1,032,800,000.00

Note: The Company obtained long-term loans of RMB100,000,000.00 from Bank
of Communications Co., Ltd. with buildings (including the accompanying

#8 - RAIVARE E (BIEH & &
R EREREERR
BIRTTRD B R A AIME
& H3f£52100,000,000.00
T EEARRMNER
RRARE EEA KL
RITE - AWEENFT
FERENAQAEA
NIEBER - KI\EE
maF (5 EE2339,594.09
BT - BE202296 730
B BEEARRNK
1 7 {6 5239,566,283.17
T EENMERAE
5,268,434 517C - BREF
18/5234,297,848.66 T °

land) as mortgage assets, and the buildings as well as the land were still
accounted at their original book value and depreciated. The ownership of
the mortgaged assets belongs to the Company and the mortgaged assets
can be used normally. The appraised value of the mortgaged assets was
RMB395,940,900. As of 30 June 2022, the original book value of the buildings
and the land was RMB239,566,283.17, the depreciation of the assets was
RMB5,268,434.51, and the net book value was RMB234,297,848.66.
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+. AHtEKHREETEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
28. MHEAME 28. Lease liabilities

By T BREARK
Unit: Yuan Currency: RMB

HARERER HAfERER
1HE Item Closing balance Opening balance
AErEE Lease payment 8,571,428.52 9,999,999.96
W RERREER Less: Unrecognized financing

expenses 564,907.15 738,652.04
B —FEARBNEEAE Less: Lease liabilities due within
one year 2,547,302.62 2,489,423.52
CEH Total 5,459,218.75 6,771,924.40
29. BT 29. Deferred income
$i3036 3 =P Deferred income
Bfy p KE:ARK
Unit: Yuan  Currency: RMB
e REE M KERD BAHE FRRE
Opening  Increase forthe  Decrease for the Closing  Reason of
EH Item balance current period current period balance  formation
TR TR B Government grants 132,719,249.92 9,897,500.00  20,698,131.74  121,918,618.18

CH Total 132,719,249.92 9,897,500.00 20,698,131.74  121918,618.18 /
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Aot RERERTEER)
29. ETEUWEE#E)

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)

29. Deferred income (Continued)

Deferred income (Continued)

W RIBRASRENRIER ¢ Projects involving government subsidy:
By o B ARK
Unit: Yuan Currency: RMB
MR AHGAERN  AMTALR REERE/
HsE REeR KALE hEeE Hias BABE  EyEAE
Amount Amount
recorded in recorded in
New additional ~ non-operating  other income
Opening ~ subsidy forthe ~ profits for the for the Asset-related/
AfEER Projects with liabilities balance  currentperiod  currentperiod  currentperiod  Otherchanges  Closing balance  Income-related
BEEAHERRERE  Investment subsidy for utra-white solar  88,364,666.56 4367,000.04 8398766652  EEEME
thermal material project Assetrelated
FBERRMERERE  Subsidy for flue gas desufiurization, dust 17,543 333 31 923333.33 1661999908  EEERE
L) removal and dentrfication project of Assetrelated
glasskin
BHBENRERER  Special subsidy forthe applicationof ~ 6,884,067.32 357,799.02 652626830 EEEIE
B new model of smart manufacturing Assetrelated
[EEBREEERLEERS  Subsioy forinformation display ultrathin ~ 4,725,282.00 4911800 4,76,164.00 HEERR
BREED substate project Asset-related
BiigEBRAS Funds for technology transformation 5,000,000.00 5208300 4947917.00 HEERR
project Asset-related
[ZE-2IZHALHD  Subsidyfor Thres Major and One 377349091 138,054.54 363543637 EEERE
Innovative” Award Asset-related
ABEXERAREAR  Demonstration project of annual output 3,500,00000 350000000 EEEHE
MREREEFESER 750,000 tons of carbon dioxice Asset-related
—RlURES RS capture and purification, green
RATRE emission reduction supporting for
project of photovoltaic cell packaging
material for solar equipment
SRWEEERERRY  Subsidiesforlanduseof doubleulia-  2,035,501.02 449338 2031,007.64 HEERE
B glass production fine project Assetrelated
BEENIBERIEEL  Subsioy for the application of new model ~1,865,668.70 11167590 1753900280 EEERE
RS RRRY of smart manufacuring of ufra-thin Asset-related
photovoltaic glass substrate materials
N20FHREIRZE  Special subsioles for pollution prevention 1,826,123.58 1106742 1815,056.16 HEERR
B and control by the central government Asset-related
in 2020
BRAEZERE Special subsidies for environmental 1,069,16095 130917.67 93824328  EEEIR
protection Asset-related
L) Other subsidies 464195657 1,397,500.00 216,958.27 86548637 495701098  EEERE
Asset-elated
Al Total 13271924992 9,897,500.00 636250057 143363117 12191861818  HEAEEE

Asset-related
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+. EOtHEHRREETRE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
30. B&A 30. Share capital

Unit: Yuan  Currency: AMB

AREBRAG )
Changes in this period (+ -)
G BT 3 AREER it it HRBE
Capital reserve
transferred o
Openingbalance ~ New shares  Bonus shares shares Others Sub-otal  Closing balance
RiEH Total number of shares 645,674,963.00 645,674,983.00
31. BARHE 31. Capital reserve
Bfiy . T BEARK
Unit: Yuan Currency: RMB
e ZA<HA1E FER A HARERE
Opening Increase for the Decrease for the Closing
EH ltem balance current period current period balance
EREE(RAEE) Capital premium (share capital premium) ~ 3,538,238,816.69 3,538,238,816.69
HiEARRE Other capital reserves 253,997,175.89 253,997,175.89

At Total 3,792,235,992.58 3,792,235,992.58
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GO RERER B (@) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
32. AMNATE 32.  Surplus reserve
B BE:ARK
Unit: Yuan Currency: RMB
s AHRIE 0 ERD HREE
Increase Decrease
Opening for the for the Closing
HE Item balance  current period  current period balance
ETERBAE Statutory surplus reserve 51,365,509.04 51,365,509.04
EERBHBATE Discretionary surplus reserve
HEES Reserve fund
TEERES Enterprise development fund
HAth Other
&&f Total 51,365,509.04 51,365,509.04

33.

A B

33.

Undistributed profit

Bl - B ARK
Unit: Yuan Currency: RMB

H EFE

R ltem The period Previous year
SRR EEIRKR D B A Undistributed profit at the end of the previous

year before adjustment -654,467,178.80 -955,722,560.53

&

AREAVIR D BECHIE & 5t 2K
B+ - FR-)

i3

AEIRETIAR S BCA S

e ARRERERRMEEDN
HEAHE
B IRHUEE B AT

RREERSRARE
TeA—ARE R A

& A~ B R A

B VERRAR Y AR R

Total of adjustment of undistributed profit

at the beginning of the period (increase

expressed with +, and decrease expressed

with -)

Undistributed profit at the beginning of the

period after adjustment

Add: Net profit attributable to owners of parent
company during the period

Less: Appropriation to statutory surplus

reserve

-654,467,178.80

247,885,774.91

Appropriation to discretionary surplus reserve
Appropriation to general risk reserves
Dividends payable to ordinary shares
Dividends of ordinary shares capitalised

45,499,686.70

-910,222,873.83

255,755,695.03

IR D BEAE

Undistributed profit at the end of the period

-406,581,403.89

-654,467,178.80
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(Continued)
33.  RHOBELFNEEE) 33.  Surplus reserve (Continued)

FAEREYAR S B FIERR AN - Breakdown of the adjustment of undistributed profit at the beginning of

the period:

1. AR E T ER)) R EAGREH 1. Due to retrospective adjustment under Accounting Standard
HEEITEBPFARE » FE2021F for Business Enterprises and related new regulations, the
EARDELH)E—8,839,447.757T © undistributed profit in 2021 of RMB-8,839,447.75 were affected.

2. AREFBREE - FEHIKR 2. Due to changes in accounting policies, the retained earnings at
7 BeF)E0.007T ° the beginning of the period of RMBO0.00 were affected.

3. HREANSETEREE - 2 3. Due to the correction of major accounting errors, the retained
IR H0.007T - earnings at the beginning of the period of RMB0.00 were affected.

4. BARE—EHEHME e 4. Due to the change of scope after merger under the same control,
BE - FEHYIR DB FE0.00 the retained earnings at the beginning of the period of RMB0.00
e were affected.

5 HthABREGHERVARIEF 5. Due to other adjustments, the retained earnings at the beginning
JEH0.007T ° of the period of RMBO0.00 were affected.

34, EEWAMEERAR 34.  Operating revenue and operating costs
(1) EXPAFMEZLL TR (1) Operating revenue and operating costs
Bl BE:ARK
Unit: Yuan  Currency: RMB
RHRER EHRAEE
Amount for current period Amount for previous period

[ ON D% KA DN

EH Item Income Cost Income Cost

TEER Principal operations 2,351,356,734.71  2,098,074,227.70  1,795,766,583.00  1,231,365,760.27

EEBEREE Information display glass 22,320,590.62 12,204,919.51 197,844,499.85 119,545,737.63

HeERIE New energy glass 2,156,904,513.52  1,947,368,363.90  1,380,281,060.03 967,437,555.48

HAhTh e sE Other functional glass 172,131,630.57 138,500,944.29 217,641,023.12 144,382,467.16

Hib %7 Other operations 5,121,827.26 3,390,254.94 16,691,467.62 16,320,915.87

R KE Raw materials, water, electricity and
RiTRH%S technical service, etc. 5,121,827.26 3,390,254.94 16,691,467.62 16,320,915.87

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

At

Total 2,356,478,561.97

2,101,464,482.64

1,812,458,050.62

1,247,686,676.14
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+. EOtHEHRREETEE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
34, BEEWATEFEKAEE) 34.  Operating revenue and operating costs (Continued)
(2) JBRIZEFFA)H (2)  Description of performance obligations

)

ARBARP HEFBEMRBT
HHFA & B m e A R {EA A
A RENET  HEEDMN
HEZRREEERTHENEE
ERIEREELFRE - AR
AEMRER SRR EEBRER
RN ©

R - AARIRBERZZEHFNIE
PR AE FE SRERTE I S (5 SR &

w7 A FRREER -

7 E TR AIE A (3)
NEMA

H AR

AERE W AR AE RS 2

Generally, there is only one performance obligation in the
contracts of sales of goods related to sales of glass products to
customers by the Company, and the consideration for sales of
products is determined according to the fixed price agreed in the
sales contract or temporary pricing arrangement. The Company
recognises revenue when the control over related goods is
transferred to customers.

Meanwhile, the Company carries out businesses by adopting
the methods of advance receipt or credit sales according to the

credit status of the counterparties.

Description of the transaction price allocated to the remaining
performance obligations

N/A

Other Description:

Operating revenue for the current period by time of revenue

1 o
recognition
FEETRRKE HEERIRE HitthRe I HirEBHWA
Information New Other
display energy functional Revenue from
ON 450 Timing of revenue recognition glass glass glass other operations
X —RERER Recognised at a certain point of time 2232059062  2,156,904,513.52 172,131,630.57 5,121,827.26
CE Total 22,320,590.62  2,156,904,513.52 172,131,630.57 5,121,827.26
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36.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)
i K BTN 35. Taxes and surcharges
By BE:ARK
Unit: Yuan Currency: RMB
PiN -G FERE AR
Amount for Amount for
HE Item current period previous period
HER Consumption tax
B Business tax
WA R Urban construction and maintenance tax 908,878.29 3,665,800.24
A &K Education surcharges 820,414.52 2,941,519.31
BRB Resources tax
BEM Property tax 4,893,627.32 5,843,490.50
T E R Land-use tax 5,662,661.57 5,845,630.00
BfERR Vehicle and vessel use tax
ENTERE Stamp duty 2,176,244.37 1,074,218.99
Hit Others 1,015,238.59 1,583,158.56
At Total 15,477,064.66 20,953,817.60
HEER 36. Selling expenses
By or BEARK
Unit: Yuan Currency: RMB
PN AR AR
Amount for Amount for
EHE ltem current period previous period
5% T35 Staff remuneration 5,323,093.11 6,365,384.52
EIRE Travel expenses 149,952.49 170,973.11
heEs Depreciation expenses 92,490.60 378,417.60
HibHEEM Other selling expenses 1,491,344.34 1,301,133.33
At Total 7,056,880.54 8,215,908.56
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37.

38.

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)
EEREEMA 37.  Administration expenses
B BE:ARK
Unit: Yuan Currency: RMB
RERARE AR AR
Amount for Amount for
1HE Item current period previous period
BT Staff remuneration 26,348,348.31 35,164,865.93
ERAE#RE Amortization of intangible asset 5,789,290.20 5,573,169.71
EEEEREE Depreciation of fixed assets 4,312,704.38 7,448,207.98
N Office expenses 4,019,074.60 2,714,480.38
EERNEERBAE Intermediary engagement and consulting fees 3,437,544.57 5,887,247.91
XBRETE Business entertainment expenses 645,910.31 581,140.91
EhkE Travel expenses 437,714.08 612,211.22
YEETES Property management fee 386,376.78 904,880.87
RimE Transportation expenses 121,039.68 894,554.13
HEibEH Other expenses 9,736,775.92 13,420,657.04
=) Total 55,234,778.83 73,201,416.08
&R 38. Research and development expenses
By or BEARK
Unit: Yuan Currency: RMB
RERR AR EHEARR
Amount for Amount for
EHE ltem current period previous period
5% T35 Staff expense 25,249,791.81 18,402,953.10
R eE=d:s! Material expense 49,840,727.84 63,746,547.30
E - #iEE Depreciation and amortization expense 6,666,867.13 7,361,767.31
Hibh & A Other expenses 545,410.40 722,654.89

Total

82,302,797.18

90,233,922.60
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SOt KR IEESE(E) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
39. HIEHR 39. Financial expenses
Bfy B ARE
Unit: Yuan  Currency: RMB
FEBER FHEAE
Amount for Amount for
HE Item current period previous period
FEX Interest expense 45,097,670.32 68,879,783.72
B FEWA Less: interest income 6,433,445.10 2,567,368.37
b 3 B Exchange losses -3,035,283.84 145,456.98
FHEEREM Handling charges and other expenses 1,545,295.08 3,669,500.65
CE Total 37,174,236.46 70,127,372.98
40.  Hblkas 40.  Other income
Bfy g BREARK
Unit: Yuan  Currency: RMB
REARAERE A
Amount for Amount for
HE ltem current period previous period

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

fiiE% - kB
JEINEE ARG
EERZEE
e ha wRh

HAth

AR FEERE
B EENE

R&D, technological renovation subsidy
Subsidy for photovoltaic power generation
Subsidy for production and operation

Subsidy for stabilizing employment

Others

Refunds of individual income tax handling fees
Gains on debt restructuring

1,106,334.00
2,065,410.87
103,789,008.30
622,324.12
768,618.27
45,045.13
119,700.00

692,200.00
3,668,979.03
14,043,050.58
267,955.77
1,647,186.97

191,715.29

Total

108,516,440.69

20,511,087.64
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41, HEW=

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)

41.  Investment income

Bfiy T B ARK
Unit: Yuan Currency: RMB

REARERE FHRE A
Amount for Amount for
EHE Item current period previous period
R FRENRARERE KR Investment income from long-term equity
investment accounted for by the equity
method
RERREIEEEEMREWE  Investment income from disposal of long-term
equity investment 126,451,342.94
RPESHMEELITAHMMIEE  Investment income of held-for-trading financial
g assets during the holding period
HihiEzs T A EAEES A EMEUS  Dividend income generated from other equity
BIRR AU A instrument investment during the holding
period
ERERE RS A MBS AF B  Interest income from debt investment during
A the holding period
H BRI E AR B HREEHF  Interest income from other debt investment
BIUYA during the holding period
BERSMHEREENSHRER Investment income from disposal of held-for-
= trading financial assets
BREHMERTARENSMIEE Investment income from disposal of investment
1451 in other equity instruments
EBEERERGNRE R Investment income from disposal of debt
investment
EFEEMEEIEERBMIEERE  Investment income from disposal of other debt
investment
B E A= Gains on debt restructuring
FEUGRIE BLE 42 | ERERRIE R Loss from de-recognition of accounts
receivable financing -3,039,198.67 -9,070,520.43
G Total 123,412,144.27 -9,070,520.43
HAhFEA - Other Description:
3 Nil



t. AHMBERREATERGE

42.

43.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)
ERRERX 42.  Impairment losses of credit
B BE:ARK
Unit: Yuan Currency: RMB
REARELRE g
Amount for Amount for
HE Item current period previous period
A ESE SRS Bad debt losses of notes receivable -3,374,434.21 -2,741,180.67
FEUBR FIZARIB R Bad debt losses of accounts receivable -6,267,347.65 4,041,207.49
H b EUGIRIR B K Bad debt losses of other receivables -238,321.25 -377,745.05
BRI EREIRR Impairment losses on debt investment
EhERIREREEX Impairment losses on other debt investment
REAFEUGRIERRIB R Bad debt losses of long-term receivable
EREERBERX Impairment losses on contract assets
Gl Total -9,880,103.11 922,281.77
BENEEL 43. Impairment losses of assets
By EEARE
Unit: Yuan Currency: RMB
FERER FHIRAESE
Amount for Amount for
1HE ltem current period previous period
—. EERIEX I. Bad debt loss
—. FEREBEXEARBAKZA Il Inventory impairment loss and impairment
DERIEECES loss of contract performance costs 1,550,762.12
=. REREREREERLX lll. Impairment loss of long-term equity
investment
b REUHEHMERERL IV. Impairment loss of investment properties
. BEEEERERERX V. Impairment loss of fixed assets
N IREMERERERK VI. Impairment loss of construction materials
+. FEEIEREREX VII. Impairment loss of construction in
progress
N EEMEYEERBEEX VIIl.Impairment loss on biological assets for
production
L. HREEREEX IX. Impairment loss on oil and gas assets
+. EREAERERER X. Impairment loss on intangible assets
+— EEREER XI. Impairment loss on goodwill
= Eftb XIl. Others
&&f Total 1,550,762.12
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t. AU BHREETEGE VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
44, BERBEWZ 44,  Gains on disposal of assets

Bl T BEARK
Unit: Yuan Currency: RMB

AEBAER FHAEE AR
Amount for Amount for
EHE Item current period previous period
BEEERENSE Gains on disposal of fixed assets -70,384.53 -122,145.00
&5t Total -70,384.53 -122,145.00

45,  EEINMEA 45.  Non-operating income
By r BEARK
Unit: Yuan  Currency: RMB
STAEH
FEFEM
AR FERR A BRNEE
Amount
recognized
as non-recurring
Amount for Amount for gain or loss for
15H Item current period previous period the period
FRBEERENGAR Total gains on disposal of non-current
assets
Heb : AEEERENE Including: Gains on disposal of fixed
assets
EREERENSG Gains on disposal of
intangible assets
ESEAFIE Gains on debt restructuring
IEEE G EEI BTG Gains on exchanging non-monetary
assets
X e Receiving of donations
B Government subsidies
SIRUEA Fine income 64,900.00 1,220.00 64,900.00
Hfth Others 660,000.64 4,199.91 660,000.64

=) Total 724,900.64 5,419.91 724,900.64
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46.  EFEINEH

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)

46. Non-operating expenses

Bl - B ARK
Unit: Yuan  Currency: RMB

FFAEH
FEEM
FHBERE FHEREARR BENEHE
Amount
recognized as
non-recurring gain
Amount for Amount for or loss for the
HE Item current period previous period period
FnRBEERBEEBLEF Total losses on disposal of non-current
assets
i BEEEREIBX Including: Losses on disposal of fixed
assets
mIEEERERXK Losses on disposal of
intangible assets
B EHREL Losses on debt restructuring
FEE MM B ERIRIB K Losses on exchanging non-monetary
assets
MBS Donations
SRS Penalties and overdue fine 21,315.91 500,000.00 21,315.91
CE Total 21,315.91 500,000.00 21,315.91
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+. AOtEHIEREIEE FE(E) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
47. FEHER 47.  Income tax expenses
(1) HFEHEAX (1) The table for income tax expenses
Bfy o B ARE
Unit: Yuan Currency: RMB
TR AR AR AR
Amount for Amount for
HE ltem current period previous period
EEPSTIER Income tax expenses for the current period 9,535,400.91 43,930,305.98
EEFTSHE Deferred income tax expenses -843,987.50 -281,823.76
At Total 8,691,413.41 43,648,482.22
(2) A F A SR B B (2)  Reconciliation between accounting profit and income tax
expenses
Bfy g BREARK
Unit: Yuan  Currency: RMB
REARAERE A
Amount for Amount for
1HE Item current period previous period
INEFCEE Total profit 282,000,765.83 313,785,060.55
HORTE /AR RAEMAESH  Income tax expenses calculated at

&R
FRAEERTRRENZE

statutory/applicable tax rates

Effect of different tax rates applicable to

70,500,191.46

78,446,265.14

subsidiaries -9,881,528.40 -23,354,513.77
BUARHAR ST E Effect of adjustment to income tax in
previous periods -7,089,849.94 -109,117.28
EETWMARZE Effect of non-taxable income -80,438,735.26
AR A « B AIERHE)  Effect of costs, expenses and losses not
wE deductible for tax purposes 311.96 259,143.35
F AR EARFERIEL SR EE  Effect of utilization of deductible losses
R AR 2 of unrecognised deferred income tax
assets in previous periods -8,154,215.12 -21,171,172.86

R RFERRIE ST E ER
AN A 1 2= R Bk T RN
BERNFE

Tt R BB B EAV IR A FTS T ER AR

Effect of current deductible temporary
differences or deductible loss of
unrecognised deferred income tax
assets

Effect of tax rate change on opening

43,333,878.73

9,5677,877.64

)2 balance of deferred income tax 421,354.98
FriStiE A Income tax expenses 8,691,413.41 43,648,482.22
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+. AftHBRREESEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
48. HWEmERHEHR 48. Items of cash flow statement
(1)  WKEIEE AT 2T B A B A5 (1)  Other cash received from activities relating to operation
%
Bl T BEARK
Unit: Yuan  Currency: RMB
PN iR AR
Amount for Amount for
HE Item current period previous period
BB Government grants 110,452,892.44 13,860,486.01
AR R EAM Current accounts and others 50,772,065.59 10,323,084.60
aat Total 161,224,958.03 24,183,570.61
(2) FTIBIAMEIEE TE A (2)  Other cash paid for activities relating to operation
%
Bfy r BEARK
Unit: Yuan  Currency: RMB
PN g LHEAE A
Amount for Amount for
HE Item current period previous period
B REET  AME - ARRE Consultation and audit, assessment, legal
N fees, bulletin fees 2,880,157.28 3,972,469.82
ERRES Bill deposit 60,618,778.57 37,645,949.87
HibFRRER Other current accounts and expenses 29,363,183.22 93,010,468.39

Total

92,862,119.07

134,628,888.08
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+. AftHBRREESEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
48. HamERER @) 48.  ltems of cash flow statement (Continued)
(3) WFIEIAEMEEEE TE A B2 (3)  Other cash received from activities relating to financing
%
Bfy o B ARE
Unit: Yuan  Currency: RMB
TR AR AR
Amount for Amount for
HE Item current period previous period
FERAR Bill discount 60,000,000.00
AR 5 BB Related party 1 125,000,000.00 0.00
RAEsE T BB 2 Related party 2 540,000,000.00 460,129,056.66
AR 5 B3 Related party 3 30,000,000.00
Hith Others 537,055.46 2,500,869.59
aat Total 665,537,055.46 552,629,926.25
(4) ZNHRMEZELTEFRHHE (4)  Other cash paid for activities relating to financing
k2
Bfy g BRE:ARK
Unit: Yuan  Currency: RMB
REABAERE LHERE A
Amount for Amount for
HE Item current period previous period
B R A Payment of matured bill 30,000,000.00 40,877,926.40

2022 #FH#ARE INTERIM REPORT

AR 7 B
BMEAE LFHE
MERED - RBEE

591,000,000.00
129,886,583.62

Related party 1
Financing principal and interests
Financing security deposits and service

50,000,000.00
122,288,263.14

fees 2,265,633.24
ERRES Bill deposit 7,288,225.75
=5 Total 750,886,583.62 222,720,048.53
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)

49.  Supplementary information of cash flow statement

(1) Supplementary information of cash flow statement

Supplementary information

Bl . B ARK
Unit: Yuan Currency: RMB

rHeE
Amount for
current period

FHeE
Amount for
previous period

1. BENEROALSLEIDRERE

A

- BEREERE

ERRERL

B EENE WRAENE  AE
HENEENE

[EREE RS

B AERH

REGHERES

REETAE  BVEENEMEY
AR EX a5

Bl A E A RA - 5ES))
DA BESEHER (R SRES)
58 A (e Al 558 51)

& BRIl SRR )
IS EAERD (RISl J5E
511

EIERTSH A OB SAT- J5RE
311

FERR D (G AL ISR E51)
SRR B HUR A CE AT SRR

1)
e EATEE S CR DU -J57E
)
Hith
REEHELNRSTEFS

2. FERBERIMEARENES
EE
ERERER
—F R PR R ES
HEBAETEE

3. BERFELSENFLBEN:
RERHRGE

W RENHANRE

i ReSENNARAE
B ReEEMNSNHE
R LREEEYHENE

1.

2.

3.

Net profit adjusted to cash flow of operating
activities:

Net profit

Add: Provision for impairment of assets

Impairment losses of credit

Depreciation of fixed assets, depletion of all
and gas assets, depreciation of productive
biological assets

Amortization of right-of-use assets

Amortization of intangible assets

Amortization of long-term deferred expenses

Losses from disposal of fixed assets, intangible
assets and other long-term assets (*-" for
gains)

Losses on scraping of fixed assets (“-" for
gains)

Losses on fair value changes (-

Finance expenses (*-" for gains)

Investment losses (“-" for gains)

Decrease in deferred income tax assets (“-" for
increase)

Increase in deferred income tax liabilities (“-”
for decrease)

Decrease in inventories (“-" for increase)

Decrease in operating receivables (*-" for
increase)

Increase in operating payables (*-" for
decrease)

Others

Net cash flow from operating activities

Significant investing and financing activities that
do not involve cash receipts and payment:

Conversion from debt to capital

Convertible corporate bonds due within one
year

Fixed assets under finance lease

Net changes in cash and cash equivalents:

Closing balance of cash

Less: Opening balance of cash

Add: Closing balance of cash equivalents

Less: Opening balance of cash equivalents

Net increase in cash and cash equivalents

for gain)

-771,212,022.36

-192,175,244.45

-386,539,755.35

273,309,352.42 270,136,578.33
-1,550,762.12
9,880,103.11 -922,281.77
124,776,535.14 119,411,488.24
1,279,698.90 1,279,698.90
11,172,588.92 7,821,727.37
1,145,833.48 1,919,632.22
70,384.53 122,145.00
45,097,670.32 68,879,783.72
-123,412,144.27 9,070,520.43
875,024.43 -281,823.76
1,176,163.55
-161,347,523.60 -72,930,095.21

441,540,811.24
396,563,853.10 -598,207,283.06

247,840,901.65

574,939,481.02
961,479,236.37

653,472,840.07
151,936,892.29

501,635,947.78
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t. AHMBERREATERGE

49. BEmsXRHITERE

(2) AR E|EEE T AR HEF
7
HE

VILI.
(Continued)

NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

49.  Supplementary information of cash flow statement (Continued)

@)

ltem

Net cash received from disposal of subsidiaries in the period

Bl - B ARK
Unit: Yuan  Currency: RMB

gl

Amount

AHEEF R AN EINER 2
SR FEY)
Hep B EERGEEE TR
BARAR
BB EEEIRBERE
ER7A]
YIS R @R SRR B
BRAT]
B RRESIER FRRRFEHR
T NIREEHEY
Hep R ERSREEET
FEARRT
R EEREFIHEER
BERQF
IR B S ST
BARRF

I ARTEE R & F A RN A H
MRS IR EEFEY
BB FARMWEINE 2%

Cash and cash equivalents received from disposal of

subsidiaries in the period
Including: CLFG Longhai Electronic Glass Limited

CLFG Longmen Glass Co. Ltd.

Bengbu China National Building Materials
Information Display Materials Company Limited

Less: Cash and cash equivalents held by subsidiaries on the

date of loss of control
Including: CLFG Longhai Electronic Glass Limited

CLFG Longmen Glass Co. Ltd.
Bengbu China National Building Materials

Information Display Materials Company
Limited

Add: Cash and cash equivalents received in the period from

disposal of subsidiaries in the previous period

Net cash received from disposal of subsidiaries

593,182,995.89

237,688,355.99

-441,933,694.65

797,428,334.55

156,560,091.15

17,368,175.88

44,775.68

139,147,139.59

436,622,904.74
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49.

50.

REMERBAER )

3)
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VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)

49.  Supplementary information of cash flow statement (Continued)

(3)  Constitution of cash and cash equivalents

Bl - B ARK
Unit: Yuan  Currency: RMB

HREREE HA AR
HE ltem Closing balance Opening balance
— B& [. Cash 574,939,481.02 961,479,236.37

Hep: BERE
AT BERS A0 ST HOERTTIE R

AR AR E T E
&

ARSI BT B RERTT R
H

FHRRZEHA

IR A

- R EEY Il.

Heh - =8 B AZIBREHR
&

BARBE SRR EEBMEARTE .

Heh : BATREENTAT
ERERHOREA
R SEY

Including: Cash on hand

Bank deposit available for payment at
any time

Other monetary available for payment
at any time

Deposit with central bank available for
payment

Deposits with banks

Placements with banks

Cash equivalents

Including: Bond investment due within
three months

Closing balance of cash and cash

equivalents

Including: Use of restricted cash and
cash equivalents by
the parent company or
subsidiaries within the
Group

49,932.71

574,889,548.31

574,939,481.02

39,663.87

961,439,572.50

961,479,236.37

FrEE#SESHRIAE TR

S EE IR TTHR R E ]
HHAWNARSHESER

5

i

i

50. Item notes to statement of changes in ownership equity

Explanation of the name of “Others” item that adjusted the closing
balance at the end of the last year and the amount of adjustment, etc.:

N/A
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B BEHRIEE TR

51. FARSEREZIIRGHNEE

VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)

51l

Assets with restricted ownership or right-of-use

&7 BE:ARKE

Unit: Yuan Currency: RMB

HARKREEE ZRREEA
Book value at  Reasons for
HE Item the end of the period  restriction
BEES Monetary funds 160,319,409.61 RITFRAIEZERES
Security deposit for
the bank acceptance
i ES Notes receivables 65,319,760.70 Ei#
Pledge
7= Inventories
EEEE Fixed assets 200,709,021.70  #if
Mortgage
mEE Intangible assets 33,588,826.96 i
Mortgage
R IE R E Accounts receivable financing 149,009,662.76 &
Pledge
G Total 608,946,681.73  /
52. HNEE¥IHEIEE 52.  Monetary item in foreign currency
(1) SMEEEIEIER (1) Monetary item in foreign currency
Efs T
Unit: Yuan
HRIFHE
HRINEEATE HHEX ARWBERTE
Balance of
Balance of foreign RMB converted
currency at the end at the end of
HA Item of the period Exchange rate the period
ERES Monetary funds - = 2,037,884.66
Hep: =51 Including: USD 302,731.84 6.7114 2,031,754.47
BT EURO
B HKD 7,168.13 0.8552 6,130.11
FEUIAR K Accounts receivable - - 30,834,381.60
Heph : T Including: USD 4,594,329.29 6.7114 30,834,381.60
BT EURO
Nt HKD
REAEK Long-term loans = =
Hep: X Including: USD
BRTT EURO
ptes HKD
H A FERTER Other payables - = 2,529,891.98
Hep @ 5 Including: HKD 2,958,246.00 0.8552 2,529,891.98
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+. S/t RHRIEEASEGE) VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
53.  BUTHIED 53.  Government grants
7. BT EA IR 1. Basic information of government grants
Bfiy T R ARK
Unit: Yuan Currency: RMB
FHAEH
CLEE] B2 HsE 8 JIHEE RENSE 0 1] BABE
Amount recognised
in profits and losses
Item Category Opening balance Amount  Presentation inthe currentperiod ~ Other changes  Closing balance
BOEAVHERRERD TEQRRY 88,354,666.56 EE/EhhE 436700004 83,987,666.52
Investment subsidly for ultra-white solar thermal  Subsidy for production and Deferred income/
material project operation other income
REEERNTRENEERRY HEHR 17,543,333 31 B/ Ea 923,333.33 16,619,999.94
Subsidy for flue gas desulfurization, dust removal - Subsidy for technological Deferred income/
and denitrification project of glass kiln fransformation other income
BRAEHEERRRRD BRY 6,884,067.32 BN/ EhE 35779002 6,526,268.30
Special subsidy for the application of new Subsidy for technalogical Deferred income/
model of smart manufacturing fransformation other income
ERRTREEREERR ERNRD REQERY 4725,282.00 Els/ Ll 4911800 467616400
Subsidy for information display ultra-thin Subsidy for production and Deferred income/
substrate production ling cold repair operation other income
technological ransformation
U GBGE 500000000 ERMWE/ £t 508300 494791700
Subsidy for technological transformation project  Subsidy for technological Deferred income/
fransformation other income
[=5-8%RALHY EEEETHE 8,773.49091 Elha/EohE 19805454 3635,436.37
Subsidy for “Three Major and One Innovative”  Subsidy for production and Deferred income/
Award operation other income
A RRERGSERTEER TEMERD 350000000 MG/ Et 35500,00000
Demonstration project on capture and Subsidy for production and Deferred income/
purification, green emission reduction of annual  operation other income
output of carbon dioxide
SRRREERAR RILmE FELEED 2,035,501.02 EYs/ Al 449338 2,031,00764
Subsidies for land use of double ultra-glass Subsidy for production and Deferred income/
production line project operation other income
EEERRBEARVHERREHEARRRD  LEERY 1,865,668.70 Eha/EhE 11167590 1,753,992.80
Subsidy for the application of new model of Subsidy for production and Deferred income/
smart manufacturing of ultra-thin photovoltaic ~ operation other income
glass substrate materials
00FR R 5T ERE) EEGEHD 1,826,123.58 R/ E s 11,067.42 1815,056.16
Special subsidies for pollution preventionand ~ Subsidy for production and Deferred income/
control by the central government in 2020 operation other income
HRBZEREY EEQERY 1,069,160.95 Bhs/Ahs 13091767 938,243.32
Special subsidies for environmental protection  Subsidy for production and Deferred income/
operation other income
EXfiEe EEGEHD 50,000,000.00 Etilz 50,000,000.00

Industrial supporting funds

Subsidy for production and
operation

Other income
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t. EOtBBHRKREE TR (R VIl. NOTES TO ITEMS OF THE CONSOLIDATED FINANCIAL STATEMENTS
(Continued)
53.  BUTHEEN(EE) 53.  Government grants (Continued)
1. BATHEELRIELE) 1. Basic information of government grants (Continued)
HON-E ]
CLEE] B2 HsE 8 JIHEE RENEE -8 1] HRGE
Amount recognised
in profits and losses
tem Category Opening balance Amount  Presentation inthe current period ~ Other changes  Closing balance
EX5gE¢ HEEERY 4370000000 Efths 43,700,000.00
Industry guiding funds Subsidy for production and Other income
operation
hasE R REAAS TERLEY 3,000,00000 Hfts 3,000,000.00
Special funds for the development of local science Subsidy for production and Qther income
and technology under the guidance of central ~ operation
government
AN KRB 206541087 Kt 2,065,41087
Photovoltaic subsidy Photovoltaic subsidy Other income
NNERFESERNFIER EEHEHD 169980000 iz 1,699,800.00
2021 advanced manufacturing policy project  Subsidy for production and Qther income
rewards and subsidy operation
G R 623412 Ettihi 622,324.12
Subsidy for stabilizing employment Subsidy for stabilizing Other income
employment
RESYRER EELERY 35000000 Eftls 350,000.00
High quality development rewards and subsidy  Subsidy for production and Qther income
operation
At Ht 4,641.955.57 1949,160.00 ERENGE /Kt 768,618.27 865,486.37 4957,010.93
Qther subsidy Other subsidy Deferred income/
other income
N EHtEEHNEE VIIl. Change in the scope of consolidation
1. FER—ERIT XSG 1. Combination of business not under common control
[] am T [ ] Applicable Not applicable
2. RA—EHITREEH 2. Combination of business under common control
D EA TiEA D Applicable Not applicable
3. RAEE 3. Reverse purchase

D piclas NiEMA D Applicable Not applicable
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4. RBREFRAA

EAFEEREELH FARRENEKX

el 40 i

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

VIIl.  Change in the scope of consolidation
4. Disposal of subsidiaries

Whether or not a single disposal of investment in subsidiaries result in
the loss of control

Bl . B ARK
Unit: Yuan Currency: RMB

REERERE
REURHEH RROABE  RAEME RRTLIRE
53 PREREEE RASHE  RAZHE  RAZHE EWHERNR  2OWORE REEENHEL
i hE HE RAmE BHERY BRFAARE  2BERR  ZREERE ZEEBRE  REEEN OAAEENEE SEUEEA
FRRER REEY REHH RERY MRE i3t ERENER  RNHH  NREEE NOAEE  ARSEX DERIERR REBHNER
Amount
Difference transferred
between from other
disposal comprehensive
consideration Determination  income related
and sharesof  Proportion Gain or method and main to origin
corresponding  of remaining Fair value of lossfrom ~ assumptions  subsidiaries
netassetsof  equityon  Book value of remaining remeasurement  of fair value of equity
Equity Equity Determination basis ~ the subsidiary  the date of remainingequity ~ equityatthe  ofremaining remaining equity investment to
Equity disposal  disposal disposal  Time paintof for time point of at consolidated losing ~ onthe dateof  date of losing equtyat  onthedateof investment
Name of subsidiary consideration proportion approach  losing control losing control level control losing control control fairvalue  losing control  profit and loss
(%) ()
kR 237,688,355.99 100 BHERE  022E1A318 TRIFZEREE  49.267,86299

Longhai Glass

EFE

Longmen Glass

£R0E

Bengbu CNBM Information
Display

-441,933,694.65 100

797,428,334.5 100

RE| - RELHIE
Disposalas 31 January 2022  Completed change
agreed inindustrial and
commercial registration
and delivery of the
assets completed and
lost control
BERE  0eF1A3E  THIBEERAER 6043600149
2 XEmiE
Disposal as 31 January 2022 Completed change
agreed inindustrial and
commercial
registration and
delivery of the assets
completed and lost
control
FERE 0218318 TRIBEZRAER 1672747846
2 REIEHIE
Disposalas 31 January 2022 Completed change
agreed in industrial and
commercial
registration and
delivery of the assets
completed and lost
control

221
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. EEMERPHES

1.

IX. Interests in other entities

FEFREIF R 1. Interests in subsidiaries
(1) DLEFEREL (1)  The constitution of the Group
Rl %)
Shareholding ratio (%)
AREH TEQEH i aMER XB#E B BE BEHR
Location of
principal Place of Registered
Name of subsidiaries business Registration capital Nature of business Direct Indirect  Obtained by
)
(RMB0O000)
byl E{o L e il 24,000 4E A& 100 k&
Puyang CNBM Puyang City Puyang City Producing and selling Investment
Photovoltaic Materials
AR AREm BREm 86,800 4 - $HE 100 Fl—2H TR A6
Hefei New Energy Hefei City Hefei City Producing and selling Business combination
under common
control
BT s RS 93338.898 £E - $#HE 100 R—EH T RREH
Tongcheng New Energy ~ Tongcheng City  Tongcheng City Producing and selling Business combination
under common
control
HE R HEm HET 31370 4E - #HE 70.99 Fl—2H TS 6
Yixing New Energy Yixing City Yixing City Producing and selling Business combination
under common
control
BIaE ] REBM REBM 64,300.37 H£E - #E& 60 F—EH T REEH
North Glass Qinhuangdao  Qinhuangdao Producing and selling Business combination
City City under common
control
B ER BEM BEM 50,000 4 - #HE 60 FER—EHTRES
i
Zigong New Energy Zigong City Zigong City Producing and selling Business combination
not under common
control
RGHEER lonil ) 80,000 A& - $#HE 100 RE
Luoyang New Energy Luoyang City  Luoyang City Producing and selling Investment
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h. EHEMERPHERS @) IX. Interests in other entities (Continued)
1. TR AR A RS () 1. Interests in subsidiaries (Continued)

(2) EZNHILEFAFE

(2)  Important non-wholly owned subsidiary

By - B ARKE
Unit: Yuan Currency: RMB

FHNEBEBRIBR AHRALBRRE HRIBRFRE

FARER DERRIFFIR L5 RvERE &R Y AR F wERTE
Equity
Percentage of Profit and loss Dividend balance for
shareholdings attributable to paid to non- non-controlling
of non- non-controlling controlling shareholders
controlling shareholders shareholders by the end of
Name of Subsidiary shareholders for the period for the period the period
(%)
HBETREIR
Yixing New Energy 29.01 7,013,770.29 20,536,874.81 140,852,966.63
b HEKE
North Glass 40.00 8,223,146.78 157,225,228.36
B E#aLR
Zigong New Energy 40.00 10,186,660.44 210,876,871.05
38) EEHEZEFRAINEZTHE (3)  Major accounting information on important non-wholly owned
& subsidiaries

By T B ARKE
Unit: Yuan Currency: RMB

HRBE HaeE
Closing balance Opening balance

FREER HRBEE FrogE BEAH it Vit BEAH REEE FREEE BER THaE FRBAR Lch

Current Non-current Total Current Non-current Total Current Non-current Total Current Non-current Total

Name of Subsidiary assets assets assets liabilities liabilities liabilities assets assets assets liabilities [iabilities [iabilities
BEHER

Yixing New Energy 808,229.804.79  936,741,266.77 1,744,971,161.56 1,243762,883.10  15,675,818.52 1259438,701.62 607,661558.62 817,487,83351 142514939213 87550665176  17,494,959.81 893,001,611.57

ploip:4

North Glass 116,682,345.07 381,346,834  498,029,184.31  131,181,386.97  17,55824326 148,739,630.28 177457,151.64 38092636949 55838352113 21189671645 1861249426  230,509,210.71
BRMHR

Zigong New Energy 43253299175 709,384,832.48 1,141917,824.23 51878570525 106,562,344.88 625,368,080.13 219.907,17429 71979835292 939,705,527.21 44515624581 383500000 448,991,245.81

AERER HREE
Amount for current period Amount for previous period

FARER EXUA R GAUEEE SERIReRE BEHA FE  GelmER S2EIReNS

Total Cash flow Total Cash flow

comprehensive for operating comprehensive for operating

Name of Subsidiary Revenue Net profit income activities Revenue Net profit income activities
BRTHR

Yixing New Energy 74634913859 2417707786 2417707786  -33,836,998.18 52420268336  72380577.05  72380577.05  49,172,150.65
TrE

North Glass 172,893285.22 2141524366  21,41524366  15908,06343 217,620,988.65  51,087,70043 51,087,7004  179,718,189.87
BEER

Zigong New Energy 337,950,384.88  25,83549270 2583549270  -39,101,649.77 -960,067.41 -960,067.41  -59,711,803.46
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Risks relating to financial instruments

The business of the Company involves various financial risks: market risk
(inclusive of foreign exchange risk and interest rate risk), credit risk and
liquidity risk. The overall risk management procedure of the Company focuses
on unpredictable factors in financial market, and aims to seek methods to
minimize potential negative effects that will affect the financial performance
of the Company. Such kinds of risks are limited by following financial
management policies and practice of the Company.

1. Market risk

(1)

@)

Foreign exchange risk

The exchange risk of the Company mainly comes from bank
deposit, receivable and payable out of the range of recording
currency. The main currencies that incur risks include U.S. dollar,
Euro and HK dollar.

There have been little foreign exchange transactions from January
to June in 2022 by the Company. Therefore, the management of
the Company anticipates there is no commercial transaction in
the future that will incur major foreign exchange risks.

Interest rate risk

The Company’s interest rate risk arises mainly from bank and
other loans as well as bank deposit. As there is no significant
connection between the vast majority of Company’s expenses
and operating cash flows and the changes in market interest
rates, bank loans at fixed interest rate will not be sensitive to the
changes in the market interest rates. The Company had never
hedged potentially floating rate with any financial instrument
before.

The Company’s risk of changes in fair value of financial
instruments resulted from the changes in interest rates was mainly
associated with floating-rate bank loans, for which the Company
aims to maintain those floating rates to eliminate fair value risks
arising from changes in interest rate.
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Risks relating to financial instruments (Continued)

Credit risk

The credit risk of the Company mainly comes from credit exposures
of customers, including outstanding receivables and committed
transactions. The Company also provided financial guarantees for
certain subsidiaries.

Most of the Company’s deposits and cash are placed with financial
institutions with high credit ratings. Due to the high credit ratings of
these banks, the Company was of the view that such assets are not
exposed to significant credit risks.

In addition, with regard to notes receivables, accounts receivable
financing and account receivables as well as other receivables, the
Company assesses the credit quality of the customers, taking into
account their financial positions, past experience and other factors. The
credit quality of the customers is regularly monitored by the Company.
In respect of customers with a poor credit history, the Company will
use written payment reminders, or shorten or cancel credit periods, to
ensure the overall credit risk of the Company is limited to a controllable
extent.

For ECLs measurement, based upon whether credit risk has significantly
increased or impaired, the Company measures impairment provision
for different assets upon the ECLs during 12 months or entire lifetime.
The Company takes into account the quantitative analysis of historical
statistics and forward-looking information.

Credit risks concentration are managed by customers and industries.
Therefore, the concentration of credit risks is mainly due to the large
account receivable of the Company payable by individual client. As
of the balance sheet date, the account receivable of the Company
payable by the top five clients has accounted for 58.76% of the total
amount of account receivable of the Company (without deducting bad
debt reserve). The Company does not have any other collateral or credit
enhancement arrangements for the outstanding receivables.
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Risks relating to financial instruments (Continued)

3

Liquidity risk

Within the Company, each subsidiary is responsible for its own cash
flow forecast. Based on the summary of the cash flow forecast of each
subsidiary, the Company’s finance department should keep continuous
monitoring of the short-term and long-term funding needs at the Group
level in order to ensure that it maintains cash and cash equivalents of
normal operations. The management of the Company is responsible
to monitor the usage of borrowings and ensures compliance with loan
agreements.

Financial liabilities held by the Company are analyzed dependent on
maturity date of the undiscounted remaining contractual obligations:

By o B ARK
Unit: Yuan Currency: RMB

1E0R 1255 5FLE CE
HE ltem Within 1 year 110 5 years Over 5 years Total
RREER Short-term loans 871,676,511.57 871,676,511.57
ERZE Notes payable 385,144,503.71 385,144,503.71
FERTARR Accounts payable 974,214,960.15 20,956,517.88 3,646,059.22 998,817,537.25
Hih R Other payables 146,659,095.56 12,427,668.21 10,919,611.58 170,006,375.35
HEBE Lease liabilities 3,000,000.00 6,000,000.00 9,000,000.00
RBEF(E—FRIBORE  Long-term loans (including long-term 264,465,706.42  1,057,926,760.56 354,737,179.17  1,677,129,646.15

EE) loans due within one year)

SREBEST Total financial liability 2,645,160,777.41  1,097,310,946.65 369,302,849.97  4,111,774,574.03
BEAREE 4.  Capital Management

ARAREANEEHRENBIRERRTRE
RARRERTFERLE - M BBRRE
BN A E A S AR & TR it
(R s 4 45 B (2 0 B AN A A DA RRR B AR
K o

AT HRITRBEERERE - ARF| AR
BB M BRI IRA - A RRR
BEN - BRI EEEARDE
% o

AARINMBEEREREREARERE
R ARARIEEABRIIRAT

The main objective of the Company’s capital management policy is to
ensure the Company’s continuing operating capability to bring returns
to shareholders and other stakeholders and maintain an optimal capital
structure for reduction of capital cost.

In order to maintain or adjust the capital structure, the Company
might adjust the distribution of profits to shareholders, return capital to
shareholders, issue new shares or dispose of assets to cut debt.

The Company monitors its capital management through gearing ratio
which is set out below:

202296 H30H 2021912 H31H
EE ltem 30 June 2022 31 December 2021
BEAEX Gearing ratio 50.30% 53.11%
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XI.  Disclosure of Fair Value

Based on the inputs of the lowest level that are of great significance to the
measurement as a whole in the fair value measurement, the fair value can be

categorized as:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or

liabilities.

Level 2: Observable inputs other than the quoted market price of assets or
liabilities in Level 1, either directly (the prices) or indirectly (derived from

prices).

Level 3: Any input that is not based on observable market data (unobservable
inputs) is used for assets or liabilities.

1. Closing fair value of assets and liabilities measured at fair value

ltems

E-BR
DAMEHE
Level One
Fair Value
Measurement

By T I ARKE
Unit: Yuan Currency: RMB

BRAAEE
Fair value at the end of period
EZBR EZBR
AREEE AREEE G
Level Two Level Three
Fair Value Fair Value
Measurement Measurement Total

- RENAAEEGE I
) RSEEeREE

1. URABEFEAEH:HAE
HERNEREE
(1) EBIARE

Q) fTEEREE

2. EEARAEEEAEEH
SAAEHEENSREE
(1) EBIARE

(2 EpERRE
(=) EtEaTARE
() REEFE
1. HHERNTERE

2. [HHEmMEEY
3. RALEREEREREN
THERE

Recurring fair value measurement
(I)  Financial assets held for
trading
1. Financial assets at
FVTPL
(1) Debt instrument
investments
(2) Equity instrument
investments
(8) Derivative financial
assets
2. Financial assets
designated at FVTPL
(1) Debt instrument
investments
(2) Equity instrument
investments
(I) Other debt investments
() Other equity investments
(IV) Investment property
1. Land use rights for
lease
2. Buildings for lease
3. Land use rights held
for transfer after
appreciation
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+—. RABENRE G

XI.  Disclosure of Fair Value (Continued)

1. UARBESENEENBENHRD 1. Closing fair value of assets and liabilities measured at fair value
REEE) (Continued)
By o ME:ARK
Unit: Yuan Currency: RMB
BRANER
Fair value at the end of period
F—ER EZER EZERX
AREETR AfREETE AEETE B3t
Level One Level Two Level Three
Fair Value Fair Value Fair Value
HH ltems Measurement Measurement Measurement Total
(h) £MEE (V) Biological assets
1. HEMAENEE 1. Consumable biological
assets
2. HEBAMEE 2. Biological assets for
production
(N) G ERE (V) Accounts receivable 576,969,995.65  576,969,995.65
financing
FEUAREBETENEEAS Total assets measured at fair value on 576,969,995.65  576,969,995.65

N 2BEEeRAE

1. WAREEAEARIFAE
HEENERAR
Ei EINR SRS

etz U

Hit

2. EEARULAEETEAR
SIAEHBEGNERER

RENMABEFENEREH
. FRENRABERE
() BFEREEE

FRENAABENENEEAR

FREURABEHENEEAR

a recurring basis
(V1) Financial liability held for
trading
1. Financial liabilities at
FVTPL
Including: Debentures
issued for
trading
Derivative
financial
liabilities
Others
2. Financial liabilities
designated at FVTPL

Total liabilities measured at fair value
on a recurring basis
Il. Non-recurring fair value
measurement
(I) Assets held for sale

Total assets measured at fair value
on a non-recurring basis

Total liabilities measured at fair value
on a non-recurring basis
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Disclosure of Fair Value (Continued)

2. Valuation techniques used and the qualitative and quantitative
information of key parameters for recurring and non-recurring fair value
measurements categorized within level three

The fair value of receivable financing at the end of period is determined
based on the amount for which an asset could be exchanged, or a
liability settled, between knowledgeable, willing parties in an arm’s

length transaction.

Related party and related party transactions

REENBRFIBER 1. Parent company of the Company

Bl T R ARK
Unit: Yuan Currency: RMB

BARHALE BAFHALE

BRARER s ERME NREE  BRRELS

Shareholding  Ratio of voting

ratio in the rights of

Company by the parent

the parent company

Name of parent company Registered address  Nature of business Registered capital company in the Company

(%) (%)

HEEG D EREEEEREEAR HERE FREEAHRME  RERERE 1,627,921,337.60 17.22 17.22

China Luoyang Float Glass (Group)
Company Limited

Luoyang, China

Manufacturing of glass and related raw
materials, whole-set equipment

RIPFRHAES T P EEN K -

RIEENFRAER

REEFRAWERFREN  EEME
BrhaiEs

The ultimate controller of the Company is CNBMG.

2. Subsidiaries of the Company

For details, please refer to Note “IX. Interests in Other Entities”.
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H A RARE 7 1550 3.

HABARS 578

Name of other related parties

|. Related party and related party transactions (Continued)

Other related parties

HA B 7 RBA S RAE

Relationship with the Company

BB EERRAF

Triumph Technology Group Co., Ltd.
hEEM SE P AR AR

China National Building Material Group Finance Co., Ltd.
R s BB LR AR AR

CNBM Research Institute for Intelligent Automation Co., Ltd.
R EEE MR AR AR

CNBM Xinyun Zhilian Technology Co., Ltd

REM TR TEBR AR

CNBM New Energy Engineering Co., Ltd.
hEMETXBCHATABERAR

CNBM Research Institute For Automation of Light Industry Co., Ltd.
gl A (8 BRAR

CNBM Triumph Robotics (Shanghai) Co., Ltd.
HENRBEHRER QA

CNBM Junxin Technology Co., Ltd.
REMIRRIFF (L8 BR A A

CTIEC Environmental Protection Research Institute (Jiangsu) Co., Ltd.

M R IR TR AR AR A A

CNBM Bengbu Design & Research Institute for Glass Industry

H M (SR ) L EM R E R A A

CNBM (Bengbu) Photoelectric Materials Co., Ltd.

hEEM RRREEERNBERAR

China Building Material Test & Certification Group Co., Ltd.

HEIEM B TR EEGRARRND A F

China Building Material International Engineering Co., Ltd. Shenzhen
Branch

HEEMBER TEEEERARIIHD N A

China Building Material International Engineering Co., Ltd. Jiangsu
Branch

HEEM B TIEEEERAREED A

China Building Material International Engineering Co., Ltd. Hainan
Branch

HEEM B TEEEGRAREHED N

China Building Material International Engineering Co., Ltd. Bengbu
Branch

HEEM B TREEER AR

China Building Material International Engineering Co., Ltd.

YT E AR TRERAREHED AR

Shenzhen Triumph Technology Engineering Co., Ltd. Bengbu Branch

RIS R TIZFR AR

Shenzhen Triumph Technology Engineering Co., Ltd.

B RRARE BRI AR AR

Shanghai Triumph Langkun Information Technology Co., Ltd.

e RRE R TR M AR AR

Shanghai Triumph Energy Saving Engineering Technology Co., Ltd.

IEESBRME (RS ER AR

Triumph Information Display Material (Luoyang) Co., Ltd.

SURAEME M) BR AR

Triumph Quartz Material (Taihu) Co., Ltd.

SAREBRBEE

Controlling shareholder of the parent company

[ — B AR 2 I A
Common ultimate controller
[ — B AR 2 I A
Common ultimate controller
[A —J AP HIA
Common ultimate controller
[ — B AR 2 I A
Common ultimate controller
] — B AR 2 I A
Common ultimate controller
[A —J AR A HIA
Common ultimate controller
il =S5 UN
Common ultimate controller
il =252 IUN
Common ultimate controller
[A —J AP HIA
Common ultimate controller
) — B AR P2 I A
Common ultimate controller
il =4S UN
Common ultimate controller
[A —J AP HIA

Common ultimate controller

Al —ER AR A

Common ultimate controller

Al — B AR HIA

Common ultimate controller

Al —ER AR I A

Common ultimate controller

[A—J AP HIA
Common ultimate controller
il = =S5 YN
Common ultimate controller
] — B AR A2 I A
Common ultimate controller
[A—J AR P I A
Common ultimate controller
il =S5 YN
Common ultimate controller
A — B AR 2 I A
Common ultimate controller
[A—H AP I A

Common ultimate controller
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+=. B A REBK S (&) Xll.  Related party and related party transactions (Continued)

H b BRESE 7 150 () 3. Other related parties (Continued)

HAtRAMBS 578

Name of other related parties

HARBAH 7 AL RAR

Relationship with the Company

AR (EIL)ERAF

Triumph Quartz Material (Huangshan) Co., Ltd.

A EME (8 ARAR

Triumph Quartz Material (Hainan) Co., Ltd.

SRR RGO BRABHEER DN A]

Triumph Technology Company Limited Bengbu Huayi Branch

BRI A B BRAF]

Triumph Photovoltaic Materials Co., Ltd.

HIRFLRE TIRRAT AR A A

Bengbu Triumph Engineering Technology Company Limited

IR THRMELER R AR

Bengbu Chemical Machinery Manufacturing Company Limited

ZRHREEEIREHEER AR

Anhui Tianzhu Green Energy Sources Technology Co., Ltd.

ZHEHRERGERERIEERAF

Anhui Bengbu Huayi Conductive Film Glass Co., Ltd.

ZRENR KBV EEGR AT

Anhui Huaguang Photoelectric Materials Technology Group Co., Ltd.

ZRT BB R ER AR

Anhui Fangxing Photoelectric New Material Technology Co., Ltd.

ZHERIRRM AR AT

Anhui Jieyuan Environmental Protection Technology Co., Ltd.

2SR EERBE AR AR

Qinhuangdao Hongyao Energy Saving Glass Co., Ltd.

RESRERERMAEERR AR

Qinhuangdao Yaohua Glass Technology Development Co., Ltd.

REBPEITEMRRRA AR AR

Qinhuangdao Glass Industry Research and Design Institute Company
Limited

B S TR AR SRR 7

China Building Materials Industry Planning Institute

HEEMRRREREREEERAF)

China Building Material Test & Certification Group Qinhuangdao Co.,
Ltd.

SVBAE SRR A CEMBR QA

Triumph Information Display Materials (Chizhou) Co., Ltd.

JEEE (BN EZREERAF]

Triumph Huge Harvest (Dezhou) Smart Agriculture Co., Ltd.

SRS SRR (EIL)BRRA]

Triumph Information Display Material (Huangshan) Co., Ltd.

ILRREREERT MR B R A A)

Jiangsu Suhuada New Materials Co., Ltd.

BRAEBRHABERAA

Far East Opto-electronics Co., Ltd.

[ — B AR 2 I A
Common ultimate controller
[ — B AR I A
Common ultimate controller
il =S VN
Common ultimate controller
[ — BRI A
Common ultimate controller
[ — R AR I A
Common ultimate controller
il =S YN
Common ultimate controller
[ — B A2 I A
Common ultimate controller
[ — R AR I A
Common ultimate controller
) — B AR A2 I A
Common ultimate controller
[ — B AR 2 I A
Common ultimate controller
[ — B AR 2 I A
Common ultimate controller
il =S YN
Common ultimate controller
] — B AR 2 I A
Common ultimate controller
[ — B AR 2 I A

Common ultimate controller

A — & AR HIA
Common ultimate controller
[A —J AR A I A

Common ultimate controller

il =<2 YN

Common ultimate controller
] — B AR 2 I A

Common ultimate controller
[ — B AR 2 I A

Common ultimate controller
EAih

Others

HA

Others
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+=. BHA KBRS (HE) Xll. Related party and related party transactions (Continued)
4. HEBRFER 4.  Related party transactions
(1) fE#EEdm ~ FEHFIE XL 66 (1) Related party transactions regarding purchase and sales of
25 commodity, provision and receiving of labor service

REmm EXSBBIERR

Table of purchase of commodity/receiving of labor service

Bfiy . T B ARK
Unit: Yuan Currency: RMB

o) b HBREAR FHBER FHEREAE

Content of related party Amount for the Amount for the
Related party transactions current period previous period
ZEER A EMHREEER AR R 330,753,923.16 116,412,201.64

Anhui Huaguang Photoelectric Materials
Technology Group Co., Ltd.

ZHENAEMHRREEBRAF

Anhui Huaguang Photoelectric Materials
Technology Group Co., Ltd.

BV B TR E B AR AR

China Triumph International Engineering Co.,
Ltd.

BV ER TREEERARHEDNF

China Triumph International Engineering Co.,
Ltd. Bengbu Branch

BV ER TREEERARHEDNF

China Triumph International Engineering Co.,
Ltd. Bengbu Branch

BV ER TREEERAREED AR

China Triumph International Engineering Co.,
Ltd. Hainan Branch

FEENMER TREEERARIIHS AR

China Triumph International Engineering Co.,
Ltd. Jiangsu Branch

ZHAEZERRRRERA R

Anhui Tianzhu Green Energy Sources
Technology Co., Ltd.

ERC TRMELERR AR

Bengbu Chemical Machinery Manufacturing
Company Limited

SBEAEMH KB BRAR

Triumph Quartz Material (Taihu) Co., Ltd.

EAREMHCEE) BRAR

Triumph Quartz Material (Hainan) Co., Ltd.

RESRERBRIFEERAF

Qinhuangdao Yaohua Glass Technology
Development Co., Ltd.

RESRERBRIFEBRAF

Qinhuangdao Yaohua Glass Technology
Development Co., Ltd.

Raw materials

2SI
Deep-processing glass

EEEERERTE

Fixed assets and construction in
progress

ElE A ERERTR

Fixed assets and construction in
progress

i &

Service fees

R

Raw materials

EEEERERTE

Fixed assets and construction in
progress

EEEERERTE

Fixed assets and construction in
progress

EEEERERTE

Fixed assets and construction in
progress

[RA R

Raw materials

[RA R

Raw materials

[RA R

Raw materials

R P38

Raw glass

141,759,797.74

237,400,190.26

56,603.77

934,400.59

40,602,419.59

10,979,946.41

7,795,200.12

2,485,275.33

395,589.31

1,990,458.82

3,117,209.03

212,389,380.52

119,922,018.27

42,589,590.16

716,814.15

16,989,614.72

2,500,183.50

1,080,846.72
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China National Building Material Group Finance
Co., Ltd.

Interest of borrowing

+=. B A REBK S (&) Xll.  Related party and related party transactions (Continued)
4. BT S5 R () 4. Related party transactions (Continued)
(1) BHED  EHAES L% (1)  Related party transactions regarding purchase and sales of
B 5 (48) commodity, provision and receiving of labor service (Continued)
Bl T B ARK
Unit: Yuan Currency: RMB
o)) HBRZAR rHBER FHERE AR
Content of related party Amount for the Amount for the
Related party transactions current period previous period
M BAT R b R B AR AR EEEERARTRE 1,971,698.12 613,207.55
CNBM Research Institute for Advanced Glass  Fixed assets and construction in
Materials Group Co., Ltd. progress
RN BT R B AR AR £ R 378,855.53 397,258.43
CNBM Research Institute for Advanced Glass  Electricity, services
Materials Group Co., Ltd.
RV BT R B AR AR R 66,037.74 8,131.13
CNBM Research Institute for Advanced Glass ~ Raw materials
Materials Group Co., Ltd.
M BT R R B AR A ] AR R 150,943.40
CNBM Research Institute for Advanced Glass  Preparation of feasibility study
Materials Group Co., Ltd. report
sl E BRI BR AR BEEERERTIE 1,780,877.44 704,017.08
Shanghai Triumph Langkun Information Fixed assets and construction in
Technology Co., Ltd. progress
sl E BRI BR AR PRiGE 47,169.81
Shanghai Triumph Langkun Information Service fees
Technology Co., Ltd.
HIE (L THMBERRAF R 1,725,539.34 7,066,510.02
Bengbu Chemical Machinery Manufacturing Raw materials
Company Limited
SR THIRSLEBR AR RGE 516,256.71
Bengbu Chemical Machinery Manufacturing Service fees
Company Limited
FFIR A TIRRMAR AR EEEERERTIE 200,553.10 1,331,061.95
Bengbu Triumph Engineering Technology Fixed assets and construction in
Company Limited progress
FHR S % TR R R A ] JRETE 29,911.49 204,256.66
Bengbu Triumph Engineering Technology Raw materials
Company Limited
SHEHR TN AR AR it 45,269.91
Bengbu Triumph Engineering Technology Spare parts
Company Limited
REEN EEHBER AR ERRAE 707,222.22
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+=. A RBER S (&) XIl. Related party and related party transactions (Continued)
4. AR RS BB R (48) 4. Related party transactions (Continued)
(1) BBHED  EHAES L% (1)  Related party transactions regarding purchase and sales of
B 5 (48) commodity, provision and receiving of labor service (Continued)

Bl T B ARK
Unit: Yuan Currency: RMB

o)) HBRZAR FERER FEARAE
Content of related party Amount for the Amount for the

Related party transactions current period previous period
REMEEAELHRRBRAA EEEERARTRE 444,230.14 220,153.09
CNBM Research Institute for Intelligent Fixed assets and construction in

Automation Co., Ltd. progress
REEG S AR EEEREEAT fERAE 417,083.34 9,939,033.96
China Luoyang Float Glass (Group) Company  Interest of borrowing
REMEEAELHRRBRAA R E 1,061.95
CNBM Research Institute for Intelligent Service fees

Automation Co., Ltd.
REMEEAELHRRBRAA R 5,663.71
CNBM Research Institute for Intelligent Raw materials

Automation Co., Ltd.
RESLEEIEARAE HEE 400,000.00 619,469.06
Qinhuangdao Hongyao Energy Saving Glass ~ Rental fees

Co., Ltd.
RESLRHRFEER AR RR 5B 128,596,410.61
Qinhuangdao Hongyao Energy Saving Glass ~ Raw glass

Co., Ltd.
RESLRHREFEER AR R 2,662,944.82
Qinhuangdao Hongyao Energy Saving Glass ~ Raw materials

Co., Ltd.
Bl SN K T 2R B % RS E 283,018.86
China Building Materials Industry Planning Service fees

Institute
RTEE TR AGREEARIHEDS AR RGE 247,087.38

Zhongxin Group Engineering Consulting Group  Service fees
Co., Ltd. Bengbu Branch

R EE TR ABREEARIHES A BEEERERTE 77,669.90
Zhongxin Group Engineering Consulting Group  Fixed assets and construction in

Co., Ltd. Bengbu Branch progress
PR ET SR AR AR EEEERERTRE 77,433.63 4354513
CNBM Xinyun Zhilian Technology Co., Ltd Fixed assets and construction in

progress

REEMRRREERRERERAR R IR 56,132.08
China Building Material Test & Certification Authentication services

Group Qinhuangdao Co., Ltd.
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+=. A RBER S (&) XIl.  Related party and related party transactions (Continued)
4. AR RS BB R (48) 4. Related party transactions (Continued)
(1) BHED  EHAES L% (1)  Related party transactions regarding purchase and sales of
B 5 (48) commodity, provision and receiving of labor service (Continued)

Bl T B ARK
Unit: Yuan Currency: RMB

o)) HBRZAR rHBER FHERE AR
Content of related party Amount for the Amount for the

Related party transactions current period previous period
REEM R EEERNERAT R R 20,754.72
China Building Material Test & Certification Authentication services

Group Qinhuangdao Co., Ltd.
Rt el A (LB AR AR R 26,548.67 26,036.07
CNBM Triumph Robotics (Shanghai) Co., Ltd ~ Raw materials
gt el A (LB AR AR TERETHE 409,474.03
CNBM Triumph Robotics (Shanghai) Co., Ltd  Construction in progress
M () L EMEBRAE Bt R 5,471,698.24
CNBM (Bengbu) Photoelectricity Materials Co., Technical Services

Ltd.
AN EEBR AR FlS% 2,749,398.15
Triumph Technology Group Co., Ltd. Interest expenses
SRR EEER AR ERE -292,947.15
Triumph Technology Group Co., Ltd. Guarantee fees
REMREH R (LR AR AR EEEERERTRE 258,487.91
Jiangsu CTIEC Environmental Protection Fixed assets and construction in

Research Institute Co., Ltd. progress
AR TIEBR AR [ElE & B MR T2 1,060,550.47 865,795.25
Shenzhen Triumph Technology Engineering Fixed assets and construction in

Co., Ltd. progress
IEFEENH AR AR RN THR 57,303.21
Jiangsu Suhuada New Materials Co., Ltd. Deep-processing glass
BERABROERAA HEE 42,568.88
Far East Opto-Electronics Co.,Ltd. Rental fees
S ERERE TR AR A BEEERERTIE 22,365,011.86
Shanghai Triumph Energy Conservation Fixed assets and construction in

Engineering Co., Ltd progress




2306 2022 FEAHRE INTERIM REPORT

+=. BHA KBRS (HE) Xll. Related party and related party transactions (Continued)
4. BEBRSERE 4. Related party transactions (Continued)
(1) fE#EEdm ~ FEHFIE XL 66 (1) Related party transactions regarding purchase and sales of
X5 (&) commodity, provision and receiving of labor service (Continued)

HER M RELSBIERR

Table of disposal of commodity/provision of labor service

By T BREARE
Unit: Yuan  Currency: RMB

o)) BEZZ AR NG S LR
Content of related party Amount for the Amount for the

Related party transactions current period previous period
REMERBRBRERAR HROR IR 80,387,812.68 118,883,637.22
CNBM Junxin Technology Co., Ltd. New energy glass
FEEMERTREEERAR HTRORBOE 8,570,494.32 12,738,333.63
China Triumph International Engineering Co., Ltd.New energy glass
SRR BR AR HRe R 4,948,183.00 1,911,906.19
Triumph Photovoltaic Materials Co., Ltd. New energy glass
S EEBT MK CRR) BRAR) ERETEE 1,204,265.80
Triumph Information Display Material (Luoyang) Information display glass

Co., Ltd.
Sl EERBET MR COM) BRAR) ERETEE 472,295.96
Triumph Information Display Materials (Chizhou) Information display glass

Co., Ltd.
SIEEE (EM) SEREAR AT AR 27,935.44
Triumph Huge Harvest (Dezhou) Smart New energy glass

Agriculture Co., Ltd.
A EEBET MM (BEIL)BRAR ERETEE 8,589.19
Triumph Information Display Material Information display glass

(Huangshan) Co., Ltd.
SERBIRHERRAEEERS AR ERETEE 28,899,932.32
Bengbu Huayi Branch of Triumph Technology  Information display glass

Company Limited
REBNBHRKBERAR H it 38 983,979.36
Qinhuangdao Hongyao Energy Saving Glass ~ Other functional glass

Co., Ltd.
THHEERMHERAR RABE 45,306.30
Jiangsu Suhuada New Materials Co., Ltd. Raw glass
ZRHEREFTHRRRBRAF ERETEE 10,345.57
Anhui Fangxing Photoelectric New Material Information display glass

Technology Co., Ltd.
REBMBEEIBEAR A JRAEL 757,964.60
Qinhuangdao Hongyao Energy Saving Glass ~ Raw material

Co., Ltd.
BERAEBRNEBRAF R KEE 114,135.24 139,777.90
Far East Opto-electronics Co., Ltd. Tenant and utilities
RESRERBRIFEBRAR E 701,314.28 1,131,743.55
Qinhuangdao Yaohua Glass Technology Electricity fees

Development Co., Ltd.
SR EEBR AR AEE 481,132.09
Triumph Technology Company Limited Custodian fees
B EBMBARA R FRAE 375,392.13
China National Building Material Group Finance Interest on deposits

Co., Ltd.
SR THMELERR AR BENE 229,296.99

Bengbu Chemical Machinery Manufacturing
Company Limited

Revolving materials
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+=. BEBA RS (HE) Xll. Related party and related party transactions (Continued)
4. BB SERE) 4. Related party transactions (Continued)
2) FBIAEE FAERELE (2) Related entrusted management/contracting and entrusted
O EER management/outsourcing
RABZAER, ABBERE Statement on entrusted management/contracting by the
Company:
Bl BE ARE
Unit: Yuan - Currency: RMB
g5/ %t/ &t/ &t/ TEkE/ FERANTE
A/ HEREE REHER REEEEY REERA REALA RENEEERE Wi/ EEkE
Date of the Custody income/
commencement Date of the contracting income
Type of of the termination of The basis of pricing recognised during
Entrusting party Entrusted party  entrustment trusteeship the trusteeship  for the trusteeship the period
HENRER YN frigstE 2022F4R298 2023%4A280  REWHILEA 194,968.56
gErimHEE
Triumph Technology Group The Company Equity custody 29 April 2022 28 April 2023 Determined by the
two parties through
negotiation in accordance
with the principle of
marketization
ERRER YN gt E 2022F4R298 2023%4A280  REWHILFEA 194,968.56
gERhEEE
Triumph Technology Group The Company Equity custody 29 April 2022 28 April 2023 Determined by the
two parties through
negotiation in accordance
with the principle of
marketization
SENREE VNG RETE 200256A2R 2023F6A1R  fEWHLRA 91,194.97
fERhEREE
Triumph Technology Group The Company Equity custody 2 June 2022 1 June 2023 Determined by the
two parties through
negotiation in accordance
with the principle of
marketization
B RN RE R EERE For relevant information, please refer to “1 (1) Custody under IV.Material
M EXERREETIBERI() Contracts and Implementation Thereof under Section VI Significant Events”.
FEEEMR -
(3) FHHEEER (3)  Leasing between related parties
RRAEWEALEET The Company as the lessor:
By oo BE - ARK
Unit: Yuan Currency: RMB
AHEINEERA  CEBROEERA
Leasing revenue Leasing revenue
AEHERB HEEERESR recognised in the recognised in the

Name of lessee

Type of leasing asset

current period

previous period

ERHABROERAF
Far East Opto-Electronics
Co., Ltd.

EE&E
Fixed assets

116,066.93 139,777.90

237
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+=. BHA KBRS (HE) Xll. Related party and related party transactions (Continued)
4. BEBRSERE 4. Related party transactions (Continued)
(4) [FHEEREL (4)  Related guaranty
RRAMERBEIERT The Company as the guaranteed party
Bl - B ARK
Unit: Yuan Currency - RMB
BEREBCEE
ERA EREE ERERA EREMA BiTe2
Whether the
Commencement guaranty been
Amount under  date of the Expiry date completed or
Guarantor guaranty  guaranty of the guaranty not
SRR EEERAR 300,000,000.00 2018%12H7H 202654 A30H B
Triumph Technology Group Co., Ltd. 300,000,000.00 7 December 2018 30 April 2026 No
SRR EEERAR 55,000,000.00 20206124 18H 2023%12H18H B
Triumph Technology Group Co., Ltd. 55,000,000.00 18 December 2020 18 December 2023 No
SRR EBEBR AT 100,000,000.00 2021511 H24H 2022412 H13H B
Triumph Technology Group Co., Ltd. 100,000,000.00 24 November 2021 13 December 2022 No
SRR EEER AT 109,000,000.00 2021512H20H 2024512 H19H B
Triumph Technology Group Co., Ltd. 109,000,000.00 20 December 2021 19 December 2024 No
FIERREERR AR 99,990,000.00 202143 H24H 202243 A24H P
Triumph Technology Group Co., Ltd. 99,990,000.00 24 March 2021 24 March 2022 Yes
FIERREERRAA] 49,000,000.00 2021437 16H 202353 A 15H P
Triumph Technology Group Co., Ltd. 49,000,000.00 16 March 2021 15 March 2023 Yes
SIERREREBR AR 200,000,000.00 202143H23H 202252 A5H P
Triumph Technology Group Co., Ltd. 200,000,000.00 23 March 2021 5 February 2022 Yes
AR EREBR AR 120,000,000.00 202143 A 26H 20223 H26H P
Triumph Technology Group Co., Ltd. 120,000,000.00 26 March 2021 26 March 2022 Yes
SRR ERBR AR 110,000,000.00 202052 A 28H 202352 H28H b
Triumph Technology Group Co., Ltd. 110,000,000.00 28 February 2020 28 February 2023  Yes
SRR ERBR AR 100,000,000.00  202143A31H 20223 H25H &
Triumph Technology Group Co., Ltd. 100,000,000.00 31 March 2021 25 March 2022 Yes
SRR EEERAR 80,000,000.00 202148 H16H 20228 A 15H &
Triumph Technology Group Co., Ltd. 80,000,000.00 16 August 2021 15 August 2022 No
SR EEERAR 40,000,000.00 201947 H23H 2022567 H22H &
Triumph Technology Group Co., Ltd. 40,000,000.00 23 July 2019 22 July 2022 Yes
FEREEEERAR ERAERHARAF 50,000,000.00 202043 F20H 202337208 =
Triumph Technology Group Co., Ltd., Far East 50,000,000.00 20 March 2020 20 March 2023 Yes
Opto-Electronics Co., Ltd.
AR EEERAR 200,000,000.00 2020%6H16H 20266 H16H &
Triumph Technology Group Co., Ltd. 200,000,000.00 16 June 2020 16 June 2026 Yes
SRR EEERAR 80,000,000.00 202146H21H 202266 H20H 3
Triumph Technology Group Co., Ltd. 80,000,000.00 21 June 2021 20 June 2022 Yes
SRR EEERAR 50,000,000.00 202148H6H 2022562 A6H 3
Triumph Technology Group Co., Ltd. 50,000,000.00 6 August 2021 6 February 2022 Yes
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Development Co., Ltd.

+=. B A REBK S (&) Xll.  Related party and related party transactions (Continued)
4. BT S5 R () 4. Related party transactions (Continued)
(4) B IERELE) (4)  Related guaranty (Continued)
Bl - BRE:ARK
Unit: Yuan Currency - RMB
BEREBEEK
BRAE EREE ERERA BREHA BiTe2
Whether the
Commencement guaranty been
Amount under  date of the Expiry date completed or

Guarantor guaranty  guaranty of the guaranty not
BERAERMNERAA 100,000,000.00 201947 A22H 202297 H22H e

Far East Opto-Electronics Co., Ltd. 100,000,000.00 22 July 2019 22 July 2022 Yes

SRR EEBRAA 80,000,000.00 2020512F1H 2023411 H30H i

Triumph Technology Group Co., Ltd. 80,000,000.00 1 December 2020 30 November 2023 No

SRR EEBR AR 300,000,000.00 2021%6H24H 20236 H24H i

Triumph Technology Group Co., Ltd. 300,000,000.00 24 June 2021 24 June 2023 No

SRR EERRAR 100,000,000.00 20214576H 2022911 A9H B

Triumph Technology Group Co., Ltd. 100,000,000.00 6 May 2021 9 November 2022  No

SRR EERRAR 100,000,000.00 202145H31H 202294 F29H b

Triumph Technology Group Co., Ltd. 100,000,000.00 31 May 2021 29 April 2022 Yes
SRR EEARAR 200,000,000.00 202148A20H 20288 H19H B

Triumph Technology Group Co., Ltd. 200,000,000.00 20 August 2021 19 August 2028 No

SRR EEBR AR 70,000,000.00 20214 F16H 202264 F16H b

Triumph Technology Group Co., Ltd. 70,000,000.00 16 April 2021 16 April 2022 Yes

SRR EEBR AR 100,000,000.00 201744A11RH 202264 H11H b

Triumph Technology Group Co., Ltd. 100,000,000.00 11 April 2017 11 April 2022 Yes
SRR EEBR AR 50,000,000.00 2017411 A8H 2022511 H8H b

Triumph Technology Group Co., Ltd. 50,000,000.00 8 November 2017 8 November 2022  Yes

SRR EEBR AR 300,000,000.00 2019%7A15H 20271 H15H B

Triumph Technology Group Co., Ltd. 300,000,000.00 15 July 2019 15 January 2027 No

SRR EEBR AR 30,000,000.00 202142H18H 202252H18H b

Triumph Technology Group Co., Ltd. 30,000,000.00 18 February 2021 18 February 2022 Yes

AR EEBR AR 100,000,000.00  201945A31H 20225H31H &

Triumph Technology Group Co., Ltd. 100,000,000.00 31 May 2019 31 May 2022 Yes

AR EEBR AR 76,000,000.00 2019412H23H 20222 H9H &

Triumph Technology Group Co., Ltd. 76,000,000.00 23 December 2019 9 February 2022 Yes

SRR EEBR AR 91,400,000.00 20194 12A20H 202212 H20H &

Triumph Technology Group Co., Ltd. 91,400,000.00 20 December 2019 20 December 2022  Yes
REBRERERMREERAR 10,000,000.00 202147 H15H 202267 H14R b
Qinhuangdao Yaohua Glass Technology 10,000,000.00 15 July 2021 14 July 2022 Yes
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T=. BBE BB S () XII.
4. HERZERNE 4.
(5) BHITEEHE (5)

(©)

(7)

2022%F1-6 A  FIBREEKEK
BRARAAAARREESE
2%+125,000,000.007F * AR A
RETEE S5 /A598,374,461.11

Related party and related party transactions (Continued)

Related party transactions (Continued)

Borrowings/loans with related parties

In the period from January to June 2022, Triumph Group and its
subsidiaries provided an aggregate fund of RMB125,000,000.00
directly to the Company. A total of RMB598,374,461.11 principal
was repaid by the Company.

T o
FARE T 17K Deposits with related parties
By o B ARK
Unit: Yuan Currency: RMB
GFREHE TR A=
BBt S E R Deposits with related parties Balance of deposits  Deposit interest rate
B M S B B TS China National Building Material Group Finance
BRAR] Co., Ltd. 323,310,791.67 0.55%-2.1%
Bl T B - (B EAIER (6)  Assets transfer and debt restructuring of related parties
By - BE - ARK
Unit: Yuan Currency: RMB
22):7b BEBRIZAR REARAER b o
Amount for Amount for

Related party

Content of related party transactions

the current period the last period

AR EERR AR
Triumph Technology
Group Co., Ltd.

HE=RTAT

Transfer of three subsidiaries

593,182,995.89

B AN AHBENS
4 BETAF]

IR ETEA S4RBY (7)

HE ltem

Explanation: For details, please refer to 4. Disposal of subsidiaries
under VIII. Change in the scope of consolidation”.

Remuneration of key management personnel

By - B R ARK
Unit: 0000 Currency: RMB

AHEAR R
Amount for the
current period

EREE AR
Amount for the
previous period

RIS E IR A S R

Remuneration of key management personnel

144.53 118.49
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+=. BEBA RS (HE) Xll. Related party and related party transactions (Continued)
5. BAEETT EALFE N FRIE 5. Receivables and payables of related parties
(1) [EHKIER (1)  Receivables

BT KB ARE
Unit: Yuan  Currency - RMB

HRERE s
Closing balance Opening balance
HEEH B A AREEE RIRER FREHAE BERER
Provision for bad Provision for bad
Project name Related party Carrying amount debts Carrying amount debts
FE U BR R HRETRREERR AR 57,162.40 1,143.25 213,772.80 4,275.46
Accounts Bengbu Chemical Machinery Manufacturing
receivable Company Limited
FEURER R HEPEERBARAR 103,457.00 2,069.14
Accounts Bengbu China Photoelectric Technology Co., Ltd.
receivable
JEUER R AR BRAR 10,694,046.40 213,880.93  10,269,649.20 205,392.98
Accounts Triumph Photovoltaic Materials Co., Ltd.
receivable
FEURR R BRABROBRAA 10,781,921.15 215,638.42  11,099,743.64 1,885,869.29
Accounts Far East Opto-electronics Co., Ltd.
receivable
eI HERHM R TEEEERAR 14,653,718.01 293,074.36 9,610,996.34 192,219.93
Accounts China Triumph International Engineering Co., Ltd.
receivable
FEURER R REMABREAR AR 59,832,920.93  1,196,658.42  56,125352.65  1,122,507.05
Accounts CNBM Junxin Technology Co., Ltd.
receivable
ERERH R TREMARAR 4,730,420.00 219,604.93
Prepayment Bengbu Triumph Engineering Technology
Company Limited
EAERR RYTHERE TRERAF 1,318,470.82
Prepayment Shenzhen Triumph Technology Engineering Co.,
Ltd.
TR ZHERIRARRERA A 72,500.00
Prepayment Anhui Jieyuan Environmental Protection
Technology Co., Ltd.
SEIRES A LEEREE R AR AR 5.85 5.85
Prepayment Jiangsu Suhuada New Materials Co., Ltd.
ERERH REEMERITEEEERARSES DA 130,000.00 60,000.00
Prepayment China Triumph International Engineering Co., Ltd.
Bengbu Branch
ERERH REEM BN TREEABRAR 1,774,046.03
Prepayment China Triumph International Engineering Co., Ltd.
EHEH REM BT R R E AR AR 750,859.16 85,859.16
Prepayment CNBM New Material Research Institute Group
Co., Ltd.
ENERH REM BRI (L8 R AR 630,000.00
Prepayment CTIEC Environmental Protection Research
Institute (Jiangsu) Co., Ltd.
ERERH REMHEEEA (D) ERAR 243,000.00
Prepayment CNBM Triumph Robotics (Shanghai) Co., Ltd.
ERERH HEME BB HRRERAR 118,800.00
Prepayment CNBM Research Institute for Intelligent

Automation Co., Ltd.
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Other non-current
assets

Zhongxin Group Engineering Consulting Group
Co., Ltd. Bengbu Branch

HpeneEE  PERMERIREEERARIHIRA 11,591,782.81
Accounts China Triumph International Engineering Co., Ltd.

receivable Jiangsu Branch

financing
FEYTIRR RERENEERATE 43,777,600.00
Accounts CNBM Junxin Technology Co., Ltd.

receivable

financing

+=. A RBER S (&) XIl. Related party and related party transactions (Continued)
5. At FEURFE R (B) 5. Receivables and payables of related parties (Continued)
(1) JEKIEE #E) (1) Receivables (Continued)
BT BE:ARK
Unit: Yuan Currency - RMB
BREBE BBE
Closing balance Opening balance
HE AR oLy IREERE RERER REHE BERER
Provision for bad Provision for bad
Project name Related party Carrying amount debts Carrying amount debts
TR FEE RS EREBROERAA 46,320.00
Prepayment China Building Material Test & Certification Group
Co., Ltd.
H IR AR EREBRAA 510,000.01 10,200.00
Other receivables  Triumph Technology Group Company
H AR FEEMER TESEERARLHD AR 31,696.00 31,696.00
Other receivables  China Triumph International Engineering Co., Ltd.
Jiangsu Branch

iR HEEM B TR EEARAR 893,000.00 17,860.00
Other receivables  China Triumph International Engineering Co., Ltd.
H A R FEEH R TREEERARRID AR 700,000.00 14,000.00
Other non-current  China Triumph International Engineering Co., Ltd.

assets Shenzhen Branch
Hit3EmEEE hEMIRBH AR EEARAF 60,000.00 900,000.00
Other non-current  CNBM New Material Research Institute Group

assets Co., Ltd.
HJERBEE SR IRREEBRAR 4,611,178.93
Other non-current  Bengbu Chemical Machinery Manufacturing

assets Company Limited
HtEnoEE  BRIETRERMNERAR 4,150,220.00
Other non-current  Bengbu Triumph Engineering Technology

assets Company Limited
HithendEE  LEYRERIERMARAR 8,991,429.12
Other non-current  Shanghai Triumph Energy Saving Engineering

assets Technology Co., Ltd.
HitJpnsh & FEEMBERIREEERAR 175,432,000.00  70,000,000.00
Other non-current  China Triumph International Engineering Co., Ltd.

assets
HihEndEE  FHEEIEZABRETARSRES N 150,000.00
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+=. BEBA RS (HE) Xll. Related party and related party transactions (Continued)
5. [BEEy N R RO (48) 5. Receivables and payables of related parties (Continued)
2) [ETER (2)  Payable
By T BREARK
Unit: Yuan Currency - RMB
HEEB 22y HRARE 8RR R ARTE B
Carrying amount ~ Carrying amount
atthe end  at the beginning
Items Related parties of the period of the period

e ARAR

Accounts payable

e BRAR

Accounts payable

JETBR X
Accounts payable
JERTBR R
Accounts payable
FEfSRTR

Accounts payable

JERTRRFR
Accounts payable
FERTER X
Accounts payable
JETBR X
Accounts payable
TR
Accounts payable
AR
Accounts payable
JERTBRFR

Accounts payable

JERTBR X
Accounts payable
FERTBR R

Accounts payable

FERTBRR
Accounts payable
FERTBRR
Accounts payable
FERTRRR
Accounts payable

FE SRR

Accounts payable

ZHERNEMHBREEER QA

Anhui Huaguang Photoelectricity Materials Technology
Group Co., Ltd.

ZREN LB EEGR A RHE X EHIBES QA

Anhui Huaguang Photoelectricity Materials Technology
Group Co., Ltd. Bengbu Photoelectric Glass Branch

ZRRIEAEERRRIEER AR

Anhui Tianzhu Green Energy Sources Technology Co., Ltd.

HIRC THMELER R QA

Bengbu Chemical Machinery Manufacturing Co., Ltd.

HIRFR TIRRAM AR A A

China Triumph Bengbu Engineering and Technology
Company Limited

ILEREREERT MR AR QA

Jiangsu Suhuada New Materials Co., Ltd.

YRR EE AR A A

Triumph Technology Group Co., Ltd.

Sk a =R O8R) AR A A

Triumph Quartz Material (Hainan) Co., Ltd.

SR AEME KN BRAF]

Triumph Quartz Material (Taihu) Co., Ltd.

R ETHRAA

Triumph Heavy Industry Co., Ltd.

LPiEsl AR {E BRI M B R AR

Shanghai Triumph Langkun Information Technology Co.,
Ltd.

ARYTERER R TRBR AR

Shenzhen Triumph Technology Engineering Co., Ltd.

YT E BRI TRERAREERED AT

Shenzhen Triumph Technology Engineering Co., Ltd.
Bengbu Branch

TEERBEEEXERAA]

Yinan Huasheng Mineral Products Industry Co., Ltd.

FEEMBIR LIRS B ERAR]

China Triumph International Engineering Co., Ltd.

FEEMBIR TIREEERAREES A A

China Triumph International Engineering Co., Ltd. Bengbu
Branch

PEEMBEIRR TREEERARERED QA

China Triumph International Engineering Co., Ltd. Hainan
Branch

208,711,311.91

25,043.63

294,000.00

2,946,665.87

1,357,329.20

1,793,856.00

482,300.88

29,600.00

3,207,950.00

11,129,000.01

4,349,288.31

46,766,138.41

198,499,062.75

1,426,373.53

100,394,190.39

25,043.63

294,000.00

2,298,620.41

1,140,601.56

58,781.44

292,947 .15

2,076,849.62

1,103,277.17

29,600.00

2,468,550.00

10,068,449.54

4,549,288.31

2,714.60

18,740,213.63

38,360,319.82

438,848.77
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+=. BE REBRS ()
5. [T REWE N IR ()

(2) JETEA(E)

HE B

ltems

XIl. Related party and related party transactions (Continued)

5. Receivables and payables of related parties (Continued)

(2)  Payable (Continued)

B

Related parties

By T B ARK
Unit: Yuan Currency - RMB

HRERE SR ER
Carrying amount
at the end

of the period

YRR EARE
Carrying amount
at the beginning

of the period

FERTRRK
Accounts payable

FE SRR

Accounts payable

A ARAR

Accounts payable

JERTERTR
Accounts payable

JERTBR X
Accounts payable
FERTBRR
Accounts payable
JERT AR
Accounts payable
JENTRRFR
Accounts payable
FERTBR R
Accounts payable

JE SRR

Accounts payable

H TR
Other payable

H A RERT R
Other payable
b FEATER
Other payable
b e R
Other payable
H TR
Other payable

FEEMBIR TIREEERARII&HD A A

China Triumph International Engineering Co., Ltd. Jiangsu
Branch

PEEMBIRR TIREEARARRINS QA

China Triumph International Engineering Co., Ltd. Shenzhen
Branch

FREM BB IRIE T 28R AR A Al

CNBM Bengbu Design & Research Institute for Glass
Industry

FREMIRRIF T (180 BR A R

CNBM Environmental Protection Research Institute (Jiangsu)
Co., Ltd.

REMELRHEA (DB BRAF

CNBM Triumph Robotics (Shanghai) Co., Ltd.

REM BB BRI RARAR

CNBM Research Institute for Intelligent Automation Co., Ltd.

PEMEEEHRRER QA

CNBM Xinyun Zhilian Technology Co., Ltd.

RREAERHBRAA

Far East Opto-Electronics Co., Ltd.

REESRBIRMRRARARAR

Qinhuangdao Glass Industry Research and Design Institute
Company Limited

gl iR TR M AR AR

Shanghai Triumph Energy Conservation Engineering Co.,
Ltd.

SIERHE RGO AR A RIEHEE R H A A

Triumph Science & Technology Co., Ltd. Bengbu Huayi
Branch

TRHRTLR B RERRH AR A A

Anhui Tianzhu Green Energy Sources Technology Co., Ltd.

FBERHEEERR AR

Triumph Science & Technology Co., Ltd.

REBMNBEREIIE G RN A

Qinhuangdao Hongyao Energy Saving Glass Co., Ltd.

RESRERBEREMBAEERAIA

Qinhuangdao Yaohua Glass Technology Development Co.,
Ltd.

49,634,767.02

54,697,770.31

2,094,339.62

165,000.00

329,732.99

1,821,000.00

87,500.00

45,876.13

148,000.00

8,373,582.74

100,000.00

1,386,336.97

400,000.00

1,289,144.54

24,413,342.88

148,078,000.67

2,441,598.16

950,000.00

329,732.99

1,5633,000.00

45,876.13

477,198.71

100,000.00

1,386,336.97

100,000.00

301,853.25
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+=. B A REBK S (&) Xll.  Related party and related party transactions (Continued)
5. FABtETT REUR R ZIE () S Receivables and payables of related parties (Continued)
(2) JEFEA ) (2)  Payable (Continued)
7T MEARKE
Unit: Yuan Currency - RMB
HE B B R ARE 8RR HA AR R R
Carrying amount ~ Carrying amount
atthe end  at the beginning
Items Related parties of the period of the period

H A FERTER
Other payable

PRIV B T2 E AR A REHES QA
China Triumph International Engineering Co., Ltd. Bengbu
Branch

140,000.00

H TR PEREGDEBIREBEREERT 130,000,000.00  602,957,377.77
Other payable China Luoyang Float Glass (Group) Company Limited
Hopth FE TR FPEREREEEAR AT 409,176.39 2,262,657.97
Other payable China Yaohua Glass Group Corporation Co., Ltd.
HoAth FE TR M IR TR RA AR AR AR 3,385,897.58 3,429,134.60
Other payable CNBM Bengbu Design & Research Institute for Glass

Industry
H TR MR A (LB BRAR 20,000.00 20,000.00
Other payable CNBM Triumph Robotics (Shanghai) Co., Ltd.
H AT REME BB IR R AR AR 5,000.00
Other payable CNBM Research Institute for Intelligent Automation Co., Ltd.
HoAth FEAT R IR FRIEIE AR A A 11,624.94 11,624.94
Other payable Bengbu Xingke Glass Co., Ltd.
HoAth FE TR RYITSER R TIRER A A 200,000.00
Other payable Shenzhen Triumph Technology Engineering Co., Ltd.
H At FE TR HIR(E THMELERR DR 500.00
Other payable Bengbu Chemical Machinery Manufacturing Co., Ltd.
H TR ZHAEAFEERGERIIBEEFR AR 68,974.41
Other payable Anhui Bengbu Huayi Conductive Film Glass Co., Ltd.
aRAaRE LA EN M AR AR 28,364.49 28,364.49
Contract liabilities Jiangsu Suhuada New Materials Co., Ltd.
aRAEE HREE (M EZREFRAT 27,935.44
Contract liabilities Triumph Huge Harvest (Dezhou) Smart Agriculture Co., Ltd.
&SRB/ SRR R A RIEHEE R H A Al 7,247.08 225,958.85
Contract liabilities Bengbu Huayi Branch of Triumph Technology Company

Limited
aRAEE S E BBRME CEM) BR AR 94,807.42
Contract liabilities Triumph Information Display Materials (Chizhou) Co., Ltd.
aRAME IEESBRME (RS BRAR 511.67
Contract liabilities Triumph Information Display Material (Luoyang) Co., Ltd.
Himeh 8 m ZRESN L BEM R EEER AR 46,032,618.16
Other current Anhui Huaguang Photoelectricity Materials Technology
liabilities Group Co., Ltd.
HitymEh B E ZRREE E R AR A A 3,000,000.00

Other current
liabilities

Anhui Tianzhu Green Energy Sources Technology Co., Ltd.
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+=. B A REBRK S (&) XIll.  Related party and related party transactions (Continued)
5. FABtTT REURFER ZIE () 5. Receivables and payables of related parties (Continued)
(2) JEREA ) (2)  Payable (Continued)
Bl T BB AREK
Unit: Yuan Currency - RMB
HE B B HA R AR T BREE HAH AR R ER
Carrying amount ~ Carrying amount
atthe end  at the beginning
Items Related parties of the period of the period

HitmEhaE
Other current
liabilities
HEiRBBE
Other current
liabilities
HtnEham
Other current
liabilities
HittmEhaE
Other current
liabilities
HitmEhaE
Other current
liabilities
HithmEhas
Other current
liabilities
HitmEhaE
Other current
liabilities
HitmEhaE
Other current
liabilities
HitRBBE
Other current
liabilities

JRE A B )

Dividends payable

JER IR
Notes payable
EARES S
Notes payable
ERRE
Notes payable
EANES
Notes payable
EARES S
Notes payable

HIRE THMELERR DA

Bengbu Chemical Machinery Manufacturing Company
Limited

PR EBFREM L EM AR A A

CNBM (Chengdu) Optoelectronic Materials Co., Ltd.

JBlES SBREEM BB R A B
Fengyang Triumph Silicon Materials Co., Ltd.

SlEAEME COR) BRA A
Triumph Quartz Material (Taihu) Co., Ltd.

e TR AR AR

Shanghai Triumph Energy Conservation Engineering Co.,
Ltd.

B EERRE BRI A AR A A

Shanghai Triumph Langkun Information Technology Co.,
Ltd.

R SER R TIRER A A

Shenzhen Triumph Technology Engineering Co., Ltd.

PRV EIR TIEEEER AR
China Triumph International Engineering Co., Ltd.

IR IR TEE LA AR A A

Jiangsu CTIEC Environmental Protection Research Institute
Co., Ltd.

ERAEROERAA]

Far East Opto-Electronics Co., Ltd.

ZRREEREREREHR AR AR

Anhui Tianzhu Green Energy Sources Technology Co., Ltd.

HIR(E THMELERR QA

Bengbu Chemical Machinery Manufacturing Co., Ltd.

PEEMEIR TIEEEBR AR

China Triumph International Engineering Co., Ltd.

REEMERR TREEARARIFHD QA

China Triumph International Engineering Co., Ltd. Jiangsu Branch

MM BB EHRRARAF]

CNBM Research Institute for Intelligent Automation Co., Ltd.

699,333.92

3,000,000.00

1,000,000.00

1,400,000.00

1,966,049.77

500,000.00

1,318,470.82

2,400,000.00

900,000.00

10,536,874.80

12,400,000.00

2,095,000.00

90,000,000.00

12,960,000.00

12,600.00
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1. EEAFAGHEHE

BEARKAGFENEINE R AR 1t

XIII.

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

Commitments and Contingencies

Significant commitments

Significant external commitments, nature and amount thereof as at the

g &5 balance sheet date
(1) BA%&E (1)  Capital commitments
By cp BE:ARK
Unit: Yuan Currency - RMB
2022%F6H30H 2021912 H31H
HE ltem 30 June 2022 31 December 2021
BRI & RBERIELERH Contracted but not provided for
—ERITRE — Construction project 1,450,016,749.28 811,601,814.61
= Total 1,450,016,749.28 811,601,814.61

T HttEESR

XIV. Other Significant Events

1. Segment Information

1. SR
(1) BERBOREHIERRH B
DB

RBEARRNAFALERE B
BEREABREHE - A2
ARG E X E D RIERSE S
o BLBEDFEARBAT
REEIRZ RN I BE R RER
EER - KB EEEEMHE
BLRED AL ERR - IR
EMENBERMHERLEE -

(1)  Determination basis and accounting policies of reporting segment

Segment report

In accordance with the Company’s internal organizational

structure, management requirements and internal reporting

system, the Company’s operations are divided into three

reporting segments, which are identified on the basis of

financial information required by the Company’s daily internal

management. The management of the Group regularly evaluates

the operating results of these reporting segments to make

decisions about resources to be allocated to the segment and to

assess its performance.
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XIV. Other Significant Events (Continued)

1.

Segment Information (Continued)

(1)

Determination basis and accounting policies of reporting segment
(Continued)

Segment report (Continued)

An operating segment is a component of the Company that meet
the following conditions simultaneously:

(1) the component is able to generate revenues and incur
expenses from its ordinary activities;

(2) whose operating results are regularly evaluated by
the Company’s management to make decisions about
resources to be allocated to the segment and to assess its
performance;

(3) for which relevant accounting information such as financial
position, operating results and cash flows is available
to the Company. Two or more operating segments may
be aggregated into a single operating segment if they
have similar economic characteristics and meet specified
conditions.

The operating segments of the Company include information
display glass segment, new energy glass segment and other
functional glass segment.

Segment information is disclosed in accordance with the
accounting policies and measurement criteria adopted
by each segment when reporting to management. The
measurement criteria are consistent with the accounting policy
and measurement criteria in the preparation of the financial
statements. Segment assets exclude deferred income tax assets
and segment liabilities exclude deferred income tax liabilities.

Intersegment transactions are measured based on the actual
transaction price. Segment revenue and segment expenses are
recognised based on the actual revenue generated and actual
expenses incurred by the respective segments. Assets and
liabilities are allocated to the respective segments according
to the assets used or liabilities assumed in their daily operating
activities.
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+m. HibEEEE(E) XIV. Other Significant Events (Continued)
1. PEEEE 1. Segment Information (Continued)
2) & DB IS B (2)  Financial information of reporting segment
Bl 1 BE:ARE
Unit: Yuan - Currency: RMB
ERETHE WERRE  AMDARE FIRER PREES Aif
Information Newenergy  Other functional Unallocated Inter-segment
R [tem display glass glass glass items offset Total
EEIA Operating income 2233839446  2160,199,71246  172893285.22  312,193316.27  -311,146,146.44  2,356,478,561.97
Ao WO ERERIA Including: Revenue from
external
principal
operations 22,32059062 2,156904,51352  172,131,630.57 2,351,356,734.71
HNEEBHA Revenue
from other
external
operations 17,803.84 3,295,198.94 76165465 31219331627  -311,146,146.44 5,121,827.26
BERA Operating costs 1220491951 1,949968381.77  139,291,18148 31094146295  -310941463.07 2,101,464,482.64
ERRESRX Impairment losses of
credit 81,050.38  -10,723,091.44 7112178 43988413262  -439,193,316.40 -0,880,108.11
EERERX Impairment losses of
assets 1,550,762.12 1,550,762.12
TEENRHE Depreciation expenses
and amortization
expenses 544921462 112,776,644.65 18,258,157.24 988,062.11 24325566 137,228,822.96
B Total profit 4607,037.77 95,527,698.50 20,299861.77  329,171,009.48  -167,604841.69  282,000,765.83
FEHER Income tax expenses -605,827.58 9,083,431.57 -268,005.17 471814.59 8,691,413.41
sl Net profit 5,212,865.35 86,444,266.93 20,557,866.94  328/699,194.89  -167,604841.69  273,309,352.42
AELE Total assets 8,032916,987.71  556,393,87340 4,654,507,230.63 -4,005,068,40647 9,238,749,685.27

Total liabilities 4576,059,045.82  163330,80250  914,767,027.28 -1,007,058,217.10  4,647,099,558.50
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1. Db
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XIV. Other Significant Events (Continued)
1. Segment Information (Continued)
(3)  Other explanations

Other segment information

BRBAEEFMELNE @  Operating income by customer’s geographical location
D
By o B ARK
Unit: Yuan - Currency: AMB
A4 HREE AR
Amount for current  Amount for previous
W E Geographical location period period
REGRBEREHE) China (excluding Hong Kong, Macau
and Taiwan) 2,221,157,130.36 1,735,240,389.11
H{th B R A= Other countries and regions 135,321,431.61 77,217,661.51
ol Total 2,356,478,561.97 1,812,458,050.62

FEMBE E R IEN
BN

R E

@ Non-current assets by its geographical location

202246 H30H

Geographical location 30 June 2022

2021912 H31H
31 December 2021

TR (RAERAHE)

China (excluding Hong Kong, Macau

and Taiwan) 5,752,716,145.04 6,012,435,558.94
A&t Total 5,752,716,145.04 6,012,435,558.94
HEEZRPHKRBIEE @  Degree of reliance on major customers

RNAF2022561-6 =
HZEF(BRRE—ZH A
THHNBEER AR —F
PIZXRZFEEHEMBA R
WAZ10% » X5 &4
272 : 511,373,476.56
T * 496,999,227 .187T
252,821,278.307T °

From January to June in 2022, the transaction amount of
three customers (customers who are controlled by the
same controller are deemed to be the same customer)
exceeds 10% of the Company’s revenue, and the amounts
are RMB511,373,476.56, RMB496,999,227.18 and

RMB252,821,278.30, respectively.
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1. EUWERK

(1) ERECHE

FEM AR T AE B BR B HR AR

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

XV. Notes to Major Items of the Financial Statements of the Parent Company

1. Accounts receivable

(1)  Disclosure by aging

pa

=
1)

Ageing analysis of accounts receivables by date of entry as

2
HranT follows:
By o B ARE
Unit: Yuan Currency: RMB
R BRE SR ER LBl HRUIARE ERER L
Carrying
Carrying amount amount at the
at the end of beginning of
IR Aging the period Ratio the period Ratio
(%) (%)
1FLAA Within 1 year 208,454,991.67 80.38 107,743,512.38 26.50
Hep - 1FUAHIE Including: sub-items within 1 year
1 LA/ NET Subtotal within 1 year 208,454,991.67 80.38 107,743,512.38 26.50
1826 1to 2 years 10,714,242.70 2.63
2E3F 2 to 3 years 16,230,417.90 3.99
3FLAE Over 3 years
3E4F 3to 4 years 3,772,284.75 0.93
4FE5F 4to 5 years
5F A E Over 5 years 50,886,600.73 19.62 268,221,614.45 65.95

Total 259,341,592.40

406,682,072.18
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TH. BARMEHRKRFEEA FE @) XV. Notes to Major Items of the Financial Statements of the Parent Company
(Continued)
1. ERERER@E@) 1. Accounts receivable (Continued)
(2) FBERAHE LSS HE (2)  Classified disclosure by the method of bad debt provision

Bl BB \EE
Unit Yuan  Currency: RUB

BREE i
Closing balance Opening balance
it SRER i SRR
Carying amount Provision for bad debts Carrying amount Provision for bad debts
P &8 thl &8 fE=id] EREE Fit il £ st el FaEE
Category Amount Ratio Amount  Provision ratio Book value Amount Ratio Amount  Provision Ratio Book value
(%) (%) (%) (%)
RER AR 234474 749,76 5766 135,406,067.54 5775 99,06,682.22
Bad debt provision on indlvidual
basis
A
Including:
SRR 259,341,592.40 10000 50886,600.73 1962 20845499167 17220732242 4234 50,886,600.73 2955 121,320,72169
Bad debt provision on group basis
A
Including:
BEpEPas 208,454,991.67 80.38 20845499167 121,320,721.69 2983 121,320,721.69
Related party customer group
—REPES 50,886,600.73 1962 50886,600.73 100.00 000 50,886,600.73 1251 50886,600.73 10000 0.00
General customers group
aif 259,341,692.40 /5088660073 /20845499167 406,682,072.18 / 186.092668.27 /2038940391

Total




+H. BARMBHRREREE FEGE

1. RKRERRGE
(2) EERRATIE D Z DR (E
A ARHRIEIRER -

HAFHRIAR BB I EPES

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

XV. Notes to Major Items of the Financial Statements of the Parent Company
(Continued)

1. Accounts receivable (Continued)
(2)  Classified disclosure by the method of bad debt provision (Continued)
Bad debt provision on group basis:

ltems for which provision is assessed on a group basis: related
party customer group

By T BE - ARK
Unit: Yuan Currency: RMB

HREE s
Closing balance Opening balance
e BRER TR Al R FHRER FHELLAI
Accounts Provision for Provision Accounts Provision for
E1: Name receivable bad debts ratio receivables bad debts  Provision ratio
(%) (%)
BERFEA Related party 208,454,991.67 121,320,721.69
customers group
At Total 208,454,991.67 121,320,721.69

HAFHRER  —REFAS

Item for which provision is assessed on a group basis: general
customers group

Bl T BB ARK
Unit: Yuan  Currency: RMB

HREE HeE
Closing balance Opening balance

e BRER FHRLLAl R FHRER FHELLHI

Accounts Provision for Provision Accounts Provision for
E4: Name receivable bad debts ratio receivables bad debts  Provision ratio
(%) (%)
5EN QOver b years 50,886,600.73  50,886,600.73 100.00 50,886,600.73  50,886,600.73 100.00
At Total 50,886,600.73  50,886,600.73 100.00 50,886,600.73  50,886,600.73 100.00
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TH. BARMEHRKRFEEA FE @) XV. Notes to Major Items of the Financial Statements of the Parent Company
(Continued)
1. ERER@E) 1. Accounts receivable (Continued)
(3) EEREGEHIER (3)  Provision for bad debts
Bl BE:RE
Unit Yuan  Currency: RUB
S ik
Increase/decrease for the period
AT it KEEER Bl A28 HBABE
Recovery or Write-off or
BAl Category Opening balance Provision reversal cancellaton ~ Other changes  Closing balance
SRER Provision for bad debts 186,292,668.27 135,406,067.54 50,886,600.73
it Total 186,292,668.27 135,406,067.54 50,886,600.73

Heh A B REF K O EE £

Among them, the bad debt provision of significant amount

HEER : recovered or reversed in the current period:
Bfy T B ARK
Unit: Yuan Currency: RMB
RHEERAR
EZHEHEE BERIBERSE WEAR
Original basis for
determining the
provision for bad  Amount collected
B AE Name debts orreversed Way of collection
(%)
RIS BB IIR CLFG Longmen Glass Co., Ltd. FEEHEE2EWNE  135,406,067.54 HEES
BREEAH Not expected to be Monetary funds
fully recoverable
A&t Total 135,406,067.54
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+H. BATMEHETEEE TR XV. Notes to Major Items of the Financial Statements of the Parent Company
(Continued)
1. JE U B 2k (48) 1. Accounts receivable (Continued)
(4) BERE S EEL KRB A S (4)  Top five largest accounts receivable at the end of the period by
B BEZ T the balance collected regarding the party in default
AR (hIE R R R RERER
HREEE HWETBHILAI% HRERER

Proportion in the
total amount of
Accounts closing balance  Closing balance

Receivables of accounts of provision for
B AE Name Closing balance receivable bad debts
(%)
F—% Rank 1st 81,766,652.80 31.53
F=% Rank 2nd 44,297,487.52 17.08
F=% Rank 3rd 33,509,811.38 12.92
ESutE Rank 4th 26,564,381.40 10.24
FHA Rank 5th 22,316,658.57 8.61
A&t Total 208,454,991.67 80.38
2. H b pE U = 2. Other receivables
B A 317~ Presentation by item
By o B ARK
Unit: Yuan Currency: RMB
HREREE HYIERER
1HE ltem Closing balance Opening balance
FEUF 2 Interest receivable
FEU AR A Dividend receivable 50,255,523.68 50,000,000.00
Hfth UK Other receivables 618,566,311.83 720,139,537.16
AR Less: Provision for bad debts 32,668,569.93 338,345,980.79

ARF Total 636,153,265.58 431,793,556.37
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+H. BARMBEHRREREE FEGE)

ot ek (48)
TEAE T

(1) FEWEA

H B (FIREEW)

XV. Notes to Major Items of the Financial Statements of the Parent Company

(Continued)

2. Other receivables (Continued)

Dividend receivable

(1)  Dividend receivable

Project (or investee)

By o B ARE
Unit: Yuan Currency: RMB

HARBRER

Closing balance

HA AR
Opening balance

hEM (EE)HMEERARA R

M (GIE)HEERBR AR

CNBM (Yixing) New Energy Company
Limited

CNBM (Hefei) New Energy Company
Limited

50,255,523.68

50,000,000.00

=) Total 50,255,523.68 50,000,000.00
E e fEW K Other receivables
(1) IRERECHER (1)  Disclosure by aging
H fth FEUGRIE B ARR B B0 AR & The aging of other receivables based on their recording dates is
DT ¢ analysed as below:
By o B ARK
Unit: Yuan Currency: RMB
H R ERE8REE HRWIEAEE
Carrying amount at
iR Aging the end of the period Opening balance
1E A Within 1 year 584,784,511.90 686,957,607.68
Hep - 15U AHIE Including: sub-items within 1 year
1FE AR/ NET Subtotal within 1 year 584,784,511.90 686,957,607.68
1Z=24F 1to 2 years 1,200,000.00 1,200,129.55
2FE3F 2 to 3 years 600,000.00
3FLAE Over 3 years
3F4F 310 4 years
4ZE5F 410 5 years
5F A Over 5 years 31,981,799.93 31,981,799.93

B IBRAEE

Less: Provision for bad debts

32,668,569.93

338,345,980.79

Total

585,897,741.90

381,793,556.37
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

TH. BARMBHRREREE FRGE)

XV. Notes to Major Items of the Financial Statements of the Parent Company

(Continued)
2. HiEWkEE) 2. Other receivables (Continued)
E W) () Other receivables (Continued)
(2) RRIEUHESE (2)  Category of other receivables by nature of amount
By oo BE:ARK
Unit: Yuan Currency: RMB
HRARMEIBREE HERYAR T #ARE
Carrying amount Carrying amount
at the end at the beginning
MIEME Nature of amount of the period of the period
FEWF AT Amounts due from subsidiaries 583,446,011.89 686,107,131.01
ERK Current accounts 35,120,299.94 34,032,406.15

L EEREE Less: Provision for bad debts 32,668,569.93 338,345,980.79

= Total 585,897,741.90 381,793,556.37
(8) EREEIREBER (8)  Provision for bad debts
By oo MRE: ARK
Unit: Yuan Currency: RMB
E—PEER ERRE FE=RE
First stage ~ Second stage Third stage
BEFEAEY BEFEDES
REI12BRTE FEHREAGRE FHREXE®R
HiERBX £ ARE) 4= ARE) &t
Lifetime ECL Lifetime ECL
Next (not credit- (credit-
HIRAERS Provision for bad debts 12 months ECL impaired) impaired) Total
202291 A1 #4358 Balance as at 1 January 2022 377,048.40 337,968,932.39 338,345,980.79
20221 H1 B #R%E Balance as at 1 January 2022
TEANER for the period
—EBAFE[ER — Transferred to Stage 2 -377,048.40 377,048.40
—HEASE =R — Transferred to Stage 3
—EEE KR — Reversed to Stage 2
—EEE—[fEER — Reversed to Stage 1
NEAET 4R Provision for the current
period 26,770.00 282,951.60 309,721.60
ZNHAEE o] Reversed for the current
period 305,987,132.46 305,987,132.46
NHAE S Write-off for the current period
AN EARZ3H Cancellation for the current
period
H &) Other changes
202276 H30A#%#  Balance as at 30 June 2022 26,770.00 660,000.00 31,981,799.93 32,668,569.93
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TH. BARMEHRKRFEEA FE @) XV. Notes to Major Items of the Financial Statements of the Parent Company
(Continued)
2. HAb UK (%) 2. Other receivables (Continued)
E b fEW K (B Other receivables (Continued)
(4) EREERENEBER (4)  Provision for bad debts

Bl KB AEK
Unit: Yuan - Currency: RMB

AHEBEH
Change for the Period
HEE iR KEHER BEGUE HtED HARERE
Opening Recovered or Write-off or Other Closing
il Category balance Provision reversed cancellation  changes balance
BREE Provision for bad debts 338,345,980.79 309,721.60 305,987,132.46 32,668,569.93
CE Total 338,345,980.79 309,721.60 305,987,132.46 32,668,569.93
HAp B SR EEE b e 2 Among them, the bad debt provision of significant amount
HEER : recovered or reversed in the current period:
By T BREARK
Unit: Yuan Currency: RMB
R R AR
EREHRE BEZKEEE WESR

Original basis for
determining the
provision for bad

Amount collected

B BB Name debts orreversed Way of collection
B EEEPIBAER  CLFG Longmen Glass Co. Ltd. TEstE A2 El  305,987,132.46 EEES
BERAT] Not expected to be Monetary funds

fully recoverable

EEr Total

305,987,132.46
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XV. Notes to Major Items of the Financial Statements of the Parent Company
(Continued)

2. Other receivables (Continued)
Other receivables (Continued)

(5)  The top five largest other receivables at the end of the period by

B EL A FE L the balance collected regarding the party in default
REIIREIRE 3. Long-term equity investment
Bl T BE:ARE
Unit: Yuan  Currency: RMB
T E A BT E R BIRER
BENEE ENMEE BABE KR SEATTEMLLA HARERE
Percentage in the
total balance of Balance of
other receivables provision for bad
atthe end of the  debts at the end of
Name Nature of amount Closing balance  Aging period the period
(%)
EF—4 AR 198,334,300.00 14 LARA 32.06
Rank 1st Current accounts Within 1 year
FF R 182,068,580.57  1FLAR 29.43
Rank 2nd Current accounts Within 1 year
=4 AR 153,000,000.00 14 LARA 24.73
Rank 3rd Current accounts Within 1 year
FM% R 50,013,777.78 1A 8.09
Rank 4th Current accounts Within 1 year
FR% R 10,808,704.00 5L\ L 1.75 10,808,704.00
Rank 5th Current accounts Over 5 years
Ch / 594,225,362.35 96.06 10,808,704.00

Total
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+H. BARBHREREE TR

3. REBEEE®E

XV. Notes to Major ltems of the Financial Statements of the Parent Company
(Continued)

3 Long-term equity investment (Continued)

Bl T WEARK
Unit: Yuan - Currency: RMB

MRHE HORE

Closing balance Opening balance

%R RESE BEER RAEE RESAE REER KHBE
Provision for Provision for

ltem Carrying amount impairment Book value Carrying amount impairment Book value
HFRAARE 3,089,158,696.13 3,089,158,696.13  3,972,158,680.30 114,513390.18  3,857,645,290.12
Investment in subsidiaries
e AECERE
Investment in associates and joint ventures
At 3,089,158,696.13 3,089,158,696.13  3,972,158,680.30 114,513,390.18  3,857,645,290.12

Total
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TH. BARMKHRKREEEA TE @) XV. Notes to Major Items of the Financial Statements of the Parent Company
(Continued)
3.  RERERE®E 3. Long-term equity investment (Continued)
(1) #HFRERE (1) Investment in subsidiaries
Bl T BB ARK
Unit: Yuan  Currency: RMB
BREEM B REE M REHD HAGE AEHREAEEE HESEHAGE
Provision for Balance of the
Decrease for impairment for provision for
Increase for the the current Closing the current  impairment at the
Investee Opening balance current period period balance period  end of the period
AREE GRS T HRARLA 88,941,425.28 88941,425.28
CLFG Longhai Electronic Glass Limited
RREEEMEEERAELA 114,513,390.18 114,513,390.18
CLFG Longmen Glass Co. Ltd.
ERENERRTMHARAR 699,545,168.71 699,545,168.71

Bengbu China National Building Materials Information

Display Material Company Limited
PN (R K EMHER AR 240,000,000.00 240,000,000.00
Puyang China National Building Materials Photovoltaic

Materials Company Limited
REM (G M RERAR 975,180,001.59 975,180,001.59
CNBM (Hefei) New Energy Company Limited
REEM R HER A 1,039,788,106.76 1,039,788,106.76
CNBM (Tongcheng) New Energy Materials Company

Limited
REM(ER)FRERAR 242,691,936.01 242,691,936.01
CNBM (Yixing) New Energy Resources Company.

Limited
REENARBER AR 191,498,651.77 191,498,651.77
Qinhuangdao North Glass Co., Ltd.
SB(ER) FERERAR 300,000,000.00 300,000,000.00
Kaisheng (Zigong) New Energy Co., Ltd.
R R e RERAR 80,000,000.00  20,000,000.00 100,000,000.00
CNBM (Luoyang) New Energy Co., Ltd.

il 3,972,158,680.30 20,000,000.00  902,999,984.17 3,089,158,696.13
Total
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TH. BARMEHRKRFEEA FE @) XV. Notes to Major Items of the Financial Statements of the Parent Company
(Continued)
4. EEWATEZERKA 4. Operating revenue and operating costs
(1) EFRAFZZHKANIES (1) Operating revenue and operating costs

By T B ARE
Unit: Yuan Currency: RMB

FERERE AR
Amount for current period Amount for previous period
EH A B WA B
ltem Income Cost Income Cost
FEEK 135,294,222.91 134,793,689.30
Principal operations
ERBERKE 135,294,222.91 134,793,689.30
Information display glass
HAth 7% 312,193,316.27 310,941,463.07 142,273,202.38 140,896,831.78
Other operations
[RITH - BTARTSE 312,193,316.27 310,941,463.07 142,273,202.38 140,896,831.78
Raw materials and technical
services, etc.
&5t
Total 312,193,316.27 310,941,463.07 277,567,425.29 275,690,521.08
(2) BRIZEFAIH A (2)  Description of performance obligations
RARAREPHERBEMLAES Generally, there is only one performance obligation in the
HEAREEmmNERPEERN contracts of sales of goods related to sales of glass products to
Am—EHEARE  HEEMA customers by the Company, and the consideration for sales of
HERRHEESRPAOENEE products is determined according to the fixed price agreed in the
BRERREELHEE - A2 sales contract or temporary pricing arrangement. The Company
AIEEER R SR AT recognises revenue when the control over related goods is
REFESRULA © transferred to customers.
A - RARRBERZZEFHE In addition, the Company carries out businesses by adopting
FR R S0 A FE R ER FE M sk (5 AR SR & the methods of advance receipt or credit sales according to the

1 R FER © credit status of the counterparties.
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Timing of revenue recognition

AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

XV. Notes to Major Items of the Financial Statements of the Parent Company
(Continued)

4. Operating revenue and operating costs (Continued)
(2)  Description of performance obligations (Continued)
Other explanation:

Operating revenue for the current period by time of revenue
recognition

FEEBHA HZEB KA
Revenue from Revenue from other
principal operations operations

R —RRER

Recognition at a point of time

312,198,316.27

Total

312,193,316.27
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TH. BARMBHRREREE TG

5. HEWE

HHE

XV. Notes to Major Items of the Financial Statements of the Parent Company

BT BEARE

Unit: Yuan Currency: RMB

(Continued)
5. Investment income
AEA R
Amount for
ltem current period

EREE AR
Amount for
previous period

RAERZE ) R EBAEIR B s

AR E N RIRER A W

BRERHREREEENRE W

RS EEERAPHNERE
Yzs

Hit#Esm T AREERA RS
H AU A

AR E A RS R S
A
Lfthf

mH

BB EER A BEBRSH

\

T
ki

S

b os=

BRERXZHEEHMEERSHRER

L

fi iz T AR ERISHIRE

G

Ik

i
BE 5= DE B oo

i

BRSHRE Wi

W
i
X2

BB HMAEERERSHRE RS

Income from long-term equity investment
based on the cost method
Investment income from long-term equity

50,255,523.68

investments accounted for under equity
method

Income from disposal of long-term equity
investment

Investment income earned during the holding
period of financial assets held for trading

Dividend income generated from other equity
instrument investments during the holding
period

Interest income from debt investments during
the holding period

Interest income from other debt investments
during the holding period

Investment income from disposal of financial
assets held for trading

Investment income from disposal of other
equity instrument investments

Investment income from disposal of debt
investments

Investment income from disposal of other
debt investments

-195,303,598.10

98,347,245.76

B EA RS Income from debt restructuring
FEUGRIE RN E 4R | FRERRIB R Loss from de-recognition of accounts

receivable financing -520,002.78
&5t Total -145,048,074.42 97,827,242.98
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XVI. Supplementary Information

1. Breakdown of non-recurring profit or loss for the period

Bl - R ARK
Unit: Yuan Currency: RMB

S8 HH
1HE Item Amount  Explanation
EREBEEREBD Profit/loss on disposal of non-current assets 126,380,958.41

AR L A TE AL SR R TR U
RIE R

AR BRI B (B 26 2
BELRE - RRERG 1R
TE RS E 8 F X MBURH BRI

AR B H3E S Bl IR
WESHRE

EERSFRR  BEAXENAE
ENRERAPREFRE K
EFEPIREE N A BRFEE
R BEEENWE

FEWMEER MBS
EiEARE R EREEN RS

BramAHEER - EXARKE
MatHEM SR EERELERE

B EHER

ESBHAER  MREBRIAX
H - BEEBERS

RGERBERAANZZELNE

&
BRRBERD IR
F—#2H MERAHELNTRA

HZ &0 BE FER

HEARERREXGERRANIES
RELMER

Tax refund or credits pursuant to an ultra vires
approval or not supported by any official
document

Government subsidies (except for the grants
which are closely related to the Company’s
normal business, and have the standard
amount or quantities in accordance with
the unified national standard) attributable to
profit or loss for the period

Fund possession fee received from non-
financial enterprises and credited to profit
or loss for the current period

Income arising from the investment costs for
acquisition of subsidiaries, associates and
joint ventures being less than the fair value
of attributable identifiable net assets of
such investees at the time of acquisition

Profit/loss from non-monetary assets swap

Profit/loss from entrusted investment or asset
management

Provision for impairment of assets due to
force majeure i.e. natural disaster

Profit/loss from debt restructuring

Corporate restructuring expenses, i.e.
expenses on employee placement,
consolidation costs, etc.

Profit/loss from the excess over the fair value
in a transaction at an apparently unfair
consideration

Current net profit and loss of subsidiary
resulting from combination under common
control from the beginning of the period to
consolidation date

Profit/loss from contingencies irrelevant to the
normal operations of the Company

106,286,731.65

119,700.00
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1. BHEREUREERARGE)

XVI. Supplementary Information (Continued)

1. Breakdown of non-recurring profit or loss for the period (Continued)

Y T B ARK
Unit: Yuan Currency: RMB

8 5
1HE Item Amount  Explanation
BREARIEFCEEBHEBANBR  Profit/loss from changes in fair values of

EHREEHIN HEXSES financial assets held for trading, derivative
BEE  (TEEREE XS financial assets, financial liabilities held for
TRBE  ITESRBEELEDN trading, and derivative financial liabilities,
AREEZHER UREER investment income from disposal of
SHETREE (TESREE - financial assets held for trading, derivative
RHMeHBE TEEREE financial assets, financial liabilities held for
MEAM EREEERSRRE R trading, derivative financial liabilities and
other equity investments
BEETTRE R S A IR Reversal of provision made for impairment of
F&EREEEEE receivables and contract assets that are
individually tested for impairment
HINETERIS B Profit/loss from entrusted loans granted to
external parties
FRAREBERRN#ETEETE/  Profitloss from changes in fair value of
REMFMEAREELBEE investment properties subsequently
0=k measured at fair value
BRI - F5+F 52@ RMEE  Effects of one-off adjustment to current profit
Sk E BRIE e T — IR M SRR or loss in accordance with tax, accounting
EHERNTE or other laws and regulations
TR EHE E’J.:E =2 A Custody fee income from entrusted operation 1,047,169.83
B Bl S8 2 NG ELAD A ZESNIEA  Other non-operating income and expenses 703,644.22
Mz other than the aforesaid items
HEMAIHEH MBI TERAIEBZE  Other profit or loss items within the meaning 45,045.13
HAE of nonrecurring profit or loss
B FTEHiEsE Less: Effect of income taxation -9,085,156.74
DB R S R 2R (1) Amount of effect on minority interest -678,504.20

(after tax)

Total

224,819,588.30
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AEHIERHAR DA LUOYANG GLASS COMPANY LIMITED

XVI. Supplementary Information (Continued)

A BE W R AR s 2. Return on net assets and earnings per share
BRiE
Earnings per share
IEFEFEE
Wi = EXRGRWE wESRWE
Weighted
average return Basic earnings  Diluted earnings
R EARE Profit for the reporting period on net assets per share per share
(%)
FEERAREERIEAFFE  Net profit attributable to holders of 6.26 0.38 0.38
ordinary shares of the Company
MR BB R BB ARE  Net profit attributable to holders of 0.58 0.04 0.04

AR IR A0 F A

ordinary shares of the Company

after deducting non-recurring

profit or loss items

KFEERSEMERKRFAEREAE
A FIR IR AP B %Eﬁ%ﬁﬁi/\aﬂﬁﬁ
HCRARBITESRR B R RRR
A5509%% — /?ﬁéuﬁl/\rﬂﬂﬁuﬁzf\?’iﬁ@
SEREE)(C010F B NEBEAT
M ARELE

ARG A FER AR B E @R

ROEHHEFBRARR ﬂﬁéﬁﬁ’i\\%
B INEFIOBETE - K

The calculation of return on net assets and earnings per share was
prepared by the Company in accordance with the relevant requirements
of the “Compilation Rules for Information Disclosures by Companies that
Offer Securities to the Public (No. 09) — Calculations and Disclosures
for the Return on Net Assets and Earnings per Share” (as amended in
2010) issued by the China Securities Regulatory Commission.

Basic earnings per share are calculated by dividing consolidated net
profit attributable to ordinary shareholders of the Company by the
weighted average number of the outstanding ordinary shares of the
Company as set out in the following table:

267



268

2022 #FH#ARE INTERIM REPORT

+x. mRER(E XVI. Supplementary Information (Continued)
2. SFEE RS R MRS () 2. Return on net assets and earnings per share (Continued)

7R HA Gk

Corresponding

1HE Item Current period period

BN AR EERREAFFAE  Net profit attributable to ordinary shareholders of the 247,885,774.91 228,703,892.76

Company
AR R EBATIEINE BAR A N 19 The weighted average number of the outstanding 645,674,963 548,540,432
4 ordinary shares of the Company

EARFKI T, i) Basic earnings per share (RMB/share) 0.38 0.42

TR A A EET ERIRT ¢ The weighted average number of ordinary shares is calculated as
follows:

<A Gt

Corresponding

HE Item Current period period

BRI 2 BT S AR AR Number of ordinary shares issued at the beginning of 645,674,963 548,540,432

period
RN REEITIEINE BALAINFEFE  The weighted average number of the outstanding 645,674,963 548,540,432
5 ordinary shares of the Company
EER HE Chairman: Xie Jun

EEeHEREBE - 202298 A30H Reporting date as approved by the Board: 30 August 2022
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