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CORPORATE PROFILE

DRBN

Shirble Department Store Holdings (China) Limited
(the “Company”) was incorporated in the Cayman
Islands with limited liability on 5 November 2008.
The Company and its subsidiaries (collectively, the
“Group”) are principally engaged in department
store operations in the People’s Republic of China
(the “PRC").

The Group is one of the long-established Shenzhen-
based department store chains. Targeting the mid-
market segment, it runs its department stores under
the #54’;3 %> and “Shirble Plaza’ brands. As at
30 June 2022, the Group owned and/or operated
15 department stores, 10 of which are in Shenzhen,
three in Shanwei, one in Meizhou City and one in
Changsha, with a total gross floor area of 278,447
sg.m.
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FINANCIAL HIGHLIGHTS

MERE
OPERATING RESULTS REXE
Six months ended 30 June
EZ6A30H1LAEA
2022 2021
20225 20214
RMB’000 (unaudited) (unaudited)
AREEF T (REBER) (RE&&EZ)
Revenue ON 90,122 115,951
Operating loss mEEE (97,927) (180,335)
Loss before income tax BRETERAIEE (137,566) (213,683)
Loss attributable to owners of ARa A AELER
the Company (129,432) (215,721)
Loss per share for the loss attributable "2 &% B AL H A
to owners of the Company during the BiEzERER
period (expressed in RMB per share)  (JAGRRAREZE)
- Basic and diluted - ERREE (0.05) (0.09)
ASSETS, LIABILITIES AND EQUITY SE BERES
At At At
30 June | 31 December 30 June
2022 2021 2021
20225 R20214F 20214
6H30H 12A31H 6H30H
RMB’000 (unaudited) (audited) (unaudited)
AREFT (REER) (f&&E%) (REEER)
Total assets BEE 3,723,456 3,971,288 4,032,067
Total liabilities mamE 2,177,442 2,293,414 2,129,146
Total equity ik 1,546,014 1,677,874 1,902,921
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FINANCIAL HIGHLIGHTS

MBRE

PERE

Six months ended 30 June 2022

AR A H

Six months ended 30 June 2021

BE202256A308 LA fAA BE202156A308 LA 1EA
(unaudited) (unaudited)
(REEH) (REER)
Department Department
store store
business Others Group business Others Group
BEEEH Aft AEM@| BEEER i A5E
RMB'000  RMB’'000  RMB’000| RMB'000  RMB'O00  RMB'000
ARBTR ARETR ARETR| ARETT ARETR ARET:R
Revenue A 90,122 - 90,122 115,951 - 115,951
Operating loss BeER (86,611) (11,316) (97,927 (36,125) (1442100  (180,335)
Loss before income tax ~ BHEHAER (116,560)  (21,006)  (137,566) (66,740)  (146943)  (213,683)
Loss for the period BREE (109,043) (20,619)  (129,662) (68,796) (146 943)  (215,739)
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REVENUE BY CATEGORY

1H 2022

in RMB (million)
UARE(B&ET)

86.8

1H 2021

in RMB (million)
NAREF(BST)

108.0

[ Rental income & Ut A
[ Direct sales HEHE

[l Others Hfb
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CHAIRMAN'S STATEMENT

TREE

During the six months ended 30 June 2022, the
global economy as well as the economy in the PRC
have been adversely affected by the COVID-19
pandemic. The pandemic and the relevant
prevention and control and lockdown measures had
a significant impact on the economic development
in the second quarter of 2022. At the same time,
there were many global uncertainties including
geopolitical conflicts leading to uncertainties and
volatility in the international supply chain which
has resulted in growing inflationary pressure and
contractionary monetary policies. Thus, the PRC
economy will face significant downward pressure in

the near future.

According to the National Bureau of Statistics
of China (“NBS”), the GDP of China in the first
half of 2022 amounted to RMB56,264.2 trillion,
representing an insignificant year-on-year increase
of 2.5% and the growth rate slowed down sharply
from 12.7% for the same period in 2021. The
national consumer price index (“CPI”) in June 2022
was only 1.1% higher year-on year, and CPI for first
half of 2022 was up 1.7% year-on-year. The total
retail sales of consumer goods in the first half of
2022 in the PRC decreased by 0.7% year-on-year,
compared to an increase of 23.0% for the same
period in 2021.

B 1E2022F6 A30B Wy~ E B HM - 25
4R RN eh B 48 201978 IR S AR
AAFEET  ZENAENEREHEE
2022 F E - FEKERELRBEN
YE-REENEREREITEEER
BEMEERTRERMEENTEE K
HE ERARTRRBEOREBZHER
ReoFE PRLEERCE -—BERAE
BEANTITES -

REFHERGH R ((BRGEHR/]) -+
BIm2022F ¥ FHBERAEBERAR
#562,642(8 7  REFREBMT RE M
BRT25%  REBEME0215 FHE
REA12.7%ANBHEE - 2022F6 AN 2B E
RHEBEREH(CPI) BEFRBMEL
QERBI1A%E N - 20224 L E2ERER
HEERREFRELER7% 5 2022F £
FEHEHEARTRASERERL TR
0.7% * Mf#20214 [F) B 838 £23.0% °
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CHAIRMAN'S STATEMENT

TREE

The level of consumption in the PRC is still
significantly affected by the COVID-19 pandemic.
The prevention and control measures have been
tightened due to the repeated domestic pandemic
and thus, the consumption is under pressure again.
Also, the willingness of residents to consume still
needs to be recovered. According to the PBOC’s
first-quarter survey of urban saving population
23.7% of residents intended to “consume more”,
but it was still lower than the pre-pandemic level.
Residents who prefer to “save more” accounted for
a record high of 54.7%. It shows that the residents
are still cautious about consumption. It is expected
that the consumption will still face significant
pressure until the pandemic is further effectively
controlled.

BUSINESS REVIEW

For the six months ended 30 June 2022, the
Group recorded revenue of RMB90.1 million (2021:
RMB116.0 million). Loss attributable to the owners
of the Company amounted to RMB129.4 million
(2021: loss of RMB215.7 million).

HE R BKFIRAZ2019BRESRE
BRENWYE  —HEERBANEERE
FEERMEEREE BEBREE: 5—
FEERBBERINBHEME - RIERT
F-EEHERPRE  EARIESHE]
B & R1523.7%  BHERZ BRI KE -
ERARIEZREEINEREELH =M
547% A EEREBEERAFBAZEE
BREE o FEETE R IER B — A Uz 4l
2R BBINABREAEN -

EBOE

B E2022F6A30H L AMEA  AEE
B3 ARMEIABE BT (2021F : AR
116.0EBIL) WA - AARIEHB AEL
BEAAREI12048E T (20215 : B8
BAREI5THEETT) °
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CHAIRMAN'S STATEMENT

TREE

The Group has upgraded its department store
premises into “Shirble Plaza”, a one-stop shopping
mall concept, to meet the demand of the middle-
class population in the PRC for high-quality food,
merchandise and services. Furthermore, given the
growing popularity of online sales and marketing
with further drive by the pandemic, the Group
enforced the usage of different online platforms
including official WeChat accounts for promoting
and stimulating consumers’ enthusiasm. These
moves are expected to attract more customers
to visit the Group’s stores, increase the customer
patronage and enhance the shopping experience to
attract and retain new customers.

As at 30 June 2022, the Group owned and/or
operated 15 department stores with a total gross
floor area of 278,447 sq.m.

With the economic downside risk relating to the
pandemic and the highly leveraged real estate
sector, the Group has reduced the property
investments and swifty implemented proactive
measures to mitigate the negative impact and
to strengthen business resilience and enhance
customer engagement on our retail business.

AKBEREBEESAARK —WAE
NESIREES]  UWRHERRAR
HEBRL EMHBEENRBORHK Ut
S ERBHE-— SR TR ETHLS
T SETGRRTAMZLFE LM
BREMBNMERARFARD RRSESR
HENEGY ZERERBLRIES
BREREPE  REAR - #RITBMESR -
RS RREHEER -

HE202266H300  AEBEE R
KESR A SR BIREETE B278,447

ERARTHNBERNEHETEMEEO
LETTRE ARECRIFHENR
B UHEEFEITEEY RERBEEEE
PURE B8 RNBEBH LN M
BEET2EE -
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CHAIRMAN'S STATEMENT

TREE

BUSINESS OUTLOOK

The remaining of 2022 will continue to be
challenging for the China’'s economy. From the
domestic environment, it is expected that the
economic growth would be affected by the
downturn in the real estate industry and the slow
recovery of consumption. Also, the global economy
has become increasingly uncertain, with economic
growth continuing to slow. The Group will continue
to catch up the market opportunities in the markets.

Looking ahead, the Group will consolidate its
resources, strengthen the management and adopt
prudent business strategies to mitigate the pressure
from the economic slowdown.

XBAR

AR B AT A B R BD20224F 15 & HE 4B T i Bk
B -RAPRERS CELERBHZRE
WETETNTREEBEHREENEE - 1t
SN REEE BB HORBTIERE 4R
REEWE  AEBBEENZHS®E -

R2AM AEEBBEAER  NAAD
BIE 3 IR 2 75 5 0 DR AT
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEANRRD

FINANCIAL REVIEW

The operating results of the Group for the six

months ended 30 June 2022 are presented in

two reportable operating segments, namely (a)

department store business; and (b) others including

property business and unallocated items. The

following discussions and analyses are based on

the Group as a whole and the operating results of

each business segment.

(a)

The Group

Revenue of the Group were all contributed
from the department store business for the
six months ended 30 June 2022 and the
same period in 2021. Revenue of the Group
amounted to RMB90.1 million for the six
months ended 30 June 2022, representing a
decrease of 22.3% as compared to RMB116.0
million for the same period in 2021.

Loss attributable to owners of the Company
amounted to RMB129.4 million for the six
months ended 30 June 2022, as compared to
loss of RMB215.7 million for the same period
in 2021,

87 7% B B

B 20226 A30R IE R A A M A K B
ERENMERRELEDHLAZH - B
(QBEEER o) HtEEFHERD
EARDEER - THwmEDITHERA
SEERREEBOMMNEERARED -

(a) Xx&®E

B 2202296 A308 1L/~ 1 A F2021
FRE AEENKAZHAEE
JE¥ K E B - H £2022F6A30H
EREA AEBHRARARE
WIABE T BR021ERBEMAR
#116.08 BLE 222.3% °

B Z2022F6 A30H [F N A AR E]
BEAELEBEABAREI2045E
o B R2021FRBEEAAR
B215.7A BT °

1
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MANAGEMENT DISCUSSION AND ANALYSIS

EEBNRRDAN

Department store business segment (b)

Set out below is the segmental information of

the Group’s department store business for the
six months ended 30 June 2022, together with
the comparative figures for 2021:

BEEXKD

TXE ABE202256A30F (<
BATEBESEEBNIBER

BR2021FHRHT

Six months ended 30 June

HZ6A30HLAEA

(unaudited)

(RBER)
2022 2021
2022F 20214
RMB’000 RMB’000
AR¥T R ARBFT
Revenue A 90,122 115,951
Other operating revenue Hib g A 15,749 17,402
Other gains - net Hi a5 3,407 1,523

Fair value adjustment on REMEATEAR
investment properties (110,604) (70,906)
Purchase of and changes in inventories 17 &5 & ;& (2,991) (6,516)
Employee benefit expenses EEREFHZ (24,028) (32,007)
Depreciation and amortisation expenses # & K & & 5 52 (6,329) (7,635)
Net impairment losses on financial ERRENEERE

and contract assets FiEFA (10,872) (7,884)
Other operating expenses — net HwSERZ TR (41,065) (46,053)
Operating loss REER (86,611) (36,125)
Finance income BEMA 5,083 5,128
Finance costs RMERA (35,032) (35,743)
Finance costs - net BB R AT 5 (29,949) (30,615)
Loss before income tax BREFEHAEE (116,560) (66,740)
Income tax credit/(expense) FEHES,/ (FAX) 7517 (2,056)
Loss for the period HRER (109,043) (68,796)
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Revenue

Revenue breakdown of the Group’s department
store business for the six months ended 30
June 2022 and 2011 was as follows:

Six months
ended 30 June

L/ON

H 2 2022F K 2021F6 A30H [E/N
B AEEEEELHEHMASRM
nT -

Percentage of
department stores’
revenue of the Group

EEEEBEERAH
HBZ6A30BLEAEA BAk
2022 2021 2022 2021
2022%F 20214 20224 20214
RMB’000 RMB’'000 % %
AR%TR ARETT % %
Rental income [EEON 86,775 107,983 96.3 93.1
Direct sales HEHEE 3,347 6,913 3.7 5.9
Other Hity - 1,055 - 1.0
Total Mt 90,122 115,951 100.0 100.0

Rental income decreased by 19.6% to
RMB86.8 million for the six months ended 30
June 2022 from RMB108.0 million for the same
period in 2021; and direct sales decreased
by 52.2% to RMB3.3 million for the six months
ended 30 June 2022 from RMB6.9 million for
the same period in 2021.

The decrease in rental income was mainly
attributable to the rent concession offered
to certain severely affected tenants and an
increase in the vacancy rate of department
stores as a result of the tightening of
prevention and control measures due to the
repeated COVID-19 pandemic epidemic in
China.

el ABARKSSEEL &
2021F A HIE AR #108.08 & TR
£19.6% ¢ K& #H £2022F6H30H |-
NEA BEEHEAARKIIEER
T B0 F R ARKCIE R
TR A52.2% e

MERATEETZEHRER2019E
REERARTRIERERSHEZ
FHRE MRS HEIREYE
ARG MAE S EE RE A
o
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Other operating revenue

Other operating revenue decreased by 9.8%
to RMB15.7 million for the six months ended
30 June 2022 from RMB17.4 million for the
same period in 2021.

Other gains - net

Other net gains amounted to RMB3.4 million
for the six months ended 30 June 2022, as
compared to other net gains of RMB1.5 million
for the same period in 2021, primarily due to
gain from rent concession and termination of
lease in the first half of 2022.

Fair value adjustment on investment
properties

Fair value losses on investment properties
were RMB110.6 million for the six months
ended 30 June 2022, as compared to
RMB70.9 million for the same period in 2021.
The increase in fair value loss was mainly due
to that the Group signed an overall sublease
agreement of Shajing store.

Hip WA

B E2022F6A30B IEAEA - Hit
BEWABARBISTEE L &
2021F AEIMARBIT4EE LR
1$9.8% o

Hth W35 B8

B Z=202246A30H L AHA &
S FEAARBIAEETL M
021FAMAAREMERFEAR
B1om &8 FERR2022F ¥
FREALRE KRR IEEEHKE -

RENEQATFERE

B E2022F6HA30B L NEA - 7E
MERNTFEBEAARE1106EE
JC o M2021E R A AR #7098
Br-AFEBBEMEZHRA
SEETDHFEEEER RS -
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Purchase of and changes in inventories

Purchase of and changes in inventories
amounted to RMB3.0 million for the six months
ended 30 June 2022, representing a decrease
of 53.9% as compared with RMB6.5 million
for the same period in 2021, which was in line
with the decrease in direct sales.

Employee benefit expenses

Employee benefit expenses decreased by
25.0% to RMB24.0 million for the six months
ended 30 June 2022 from RMB32.0 million for
the same period of 2021, primarily due to the
streamline of labour force.

Depreciation and amortisation expenses

Depreciation and amortisation expenses
decreased by 17.1% to RMB6.3 million for the
six months ended 30 June 2022 from RMB7.6
million for the same period in 2021.

Other operating expenses - net

Other operating expenses decreased by
10.9% to RMB41.1 million for the six months
ended 30 June 2022 from RMB46.1 million for
the same period in 2021, primarily due to cost

saving from operations.

FERBREH

B ZE2022F6A30R IEAAA - 78
REREZHLEAARKEIEET
B2021F R B AR K658 8T
153.9% F HEEEEZHS B -

EEEAMX

B Z2022F6A308 1L ~HA  EE
BAAIAARE4IBEL &
2021 A M) A R #32.08 & 7L
125.0% * EEHPIBRHSEFTE -

HERBHAX

B 5£2022F6H830H [FNEA - T E
REEHTYAARK6IEE L &
021FREMARK7CEE LR D
17.1% ©

Hitt &% FH

B E2022F6A30B 1L AP - Hit
RERATAARBMABE L &
2021F A EIM A RE46.18 B LR
210.9% * TEHREEZKAE -
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Operating loss

As a result of the reasons mentioned above,
the department store business segment’s
operating loss amounted to RMB86.6 million
for the six months ended 30 June 2022, as
compared to operating loss of RMB36.1
million in the corresponding period of 2021.

Finance income

Finance income amounted to RMB5.1 million
for the six months ended 30 June 2022 and
2021.

Finance costs

Finance costs of RMB35.0 million was
incurred for the six months ended 30 June
2022 as compared to RMB35.7 million for the
same period in 2021.

Income tax credit/(expense)

Income tax credit of RMB7.5 million for the six
months ended 30 June 2022, as compared to
income tax expense of RMB2.1 million for the
six months ended 30 June 2021.

TEER

MR ERE - 8 ZE202266 8308
EAER BEEREBHBHLE
EiEAARKS6.6EE L M2021
FRBAAEE T ARE3618
Be

L 0N

H ZE 20224 202156 A30H 1F /A 1E
A BERARABARBEAEET

BMEM A

B E2022F6 8308 [FNEA - FTE
EHBEKAABARK3S0EET
M2021F R B AARKISTEE

JT °

FEHER (%)

FTs R A& £202146 A30H It
NEAHAREAGETLHOES
E202246 A308 |EN A A EFE
GMARBISEET -
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AR A H

Loss for the period

As a result of the aforementioned, loss
attributable to the department store business
segment amounted to RMB109.0 million
for the six months ended 30 June 2022, as
compared to the loss of RMB68.8 million for
the same period in 2021.

Others segment

Others represents mainly property business
and unallocated items including directors
emoluments, staff costs and operating
expenses incurred for headquarter or
administrative purposes which were not
directly attributable to department store
business segment. Such losses amounted to
RMB20.6 million and RMB146.9 million for the
six months ended 30 June 2022 and 2021,
respectively.

Other gains/(losses) — net

Other net gains amounted to RMBO0.5 million
for the six months ended 30 June 2022 as
compared to other net losses of RMB118.8
million for the same period in 2021, mainly
due to the fair value changes on listed equity
securities at fair value through profit or loss in
relation to 1,320,000,000 ordinary shares of
TFG International Group Limited (stock code:
00542) held by the Company.

(c)

BRER

EP EXAT - HZE2022F6A30H
EARERBEEEEG S BEEEE
BAREE109.08 & T - 20214 [ &)
MEBAAARKE8EET

Hitr o8

EMF2REHWEEE R ASEE
B(REEZEHE EIRANGAE
HRITHEMMEENLERAR)
ETEERBEROEER»HP -
ﬁimniﬁzmﬁmﬂwamxm
CREBEIRAARK206EE
E&AE%MG.gﬁ%fm

Htlis/ (B8) B8

B E2022F6H30B LA - Eft
WEFEAARBOSEE T AL
R2021F RN EMEEFEARA
RE11BBEB L WEHETZHRN
AARBFENELBEEEBERA
7 () A5 - 00542) 1,320,000,000
BELmBIEAFETABRZO LT
BREHFQNTEES -
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INTERIM DIVIDEND

The Board of Directors of the Company does not
recommend any interim dividend for the six months
ended 30 June 2022.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2022, the Group's cash and cash
equivalents and bank deposits amounted to
RMB81.9 million, representing a decrease of 10.1%
from RMB91.1 million as at 31 December 2021.
The cash and cash equivalents and bank deposits,
which were in RMB and Hong Kong dollars, were
deposited with banks in Hong Kong and the PRC
for interest income.

BORROWINGS

The Group has long-term and short-term borrowings
of RMB551.2 million and RMB59.1 million,
respectively as at 30 June 2022 (31 December
2021: long-term borrowing of RMB561.5 million
and short-term borrowing of RMB95.4 million),
mainly representing the secured bank borrowing
denominated in RMB secured by the charge of
properties in the PRC. The gearing ratio, which is
calculated by the Group’s total borrowings divided
by its shareholders equity was 39.5% as at 30 June
2022 (31 December 2021: 39.1%).

R

ARREZE T ER L H E£20229F6 730
B A AR R E e HA R

R2022F6A30H  AEEMBR e LA
SEVNURBITERABARKSIIBETT -
BR2021F12A3TEMARBNAEE T
HWP101% - e RIE S FE WA KRR
TR (BARBERBT) FHRES kT
SRITUAMCEF) B LA o

RN

R20229F6 A30H * AEE M K H &
ERDABARESBICEETRARYE
5018 &7t (20215128318 : KRR E
HEZD I AARKSBISEETRAR
M5 4BETT) T AMMEMMTIER
R WHRARARETENEEART
B30 - R2022F6 AS0OR M B E BB R
(BRAEEERBBERLEREERFE)
£39.5% (202112 A31H : 39.1%) °
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NET CURRENT ASSETS AND NET ASSETS

The net current assets of the Group as at 30 June
2022 were RMB142.4 million (31 December 2021:
RMB142.5 million). The net assets of the Group
as at 30 June 2022 was RMB1,546.0 million (31
December 2021: RMB1,677.9 million), representing
a decrease of 7.9%.

FOREIGN EXCHANGE EXPOSURE

The business operations of the Group are primarily
in the PRC with most of its transactions settled
in RMB. Certain of the Group’s cash and bank
balances are denominated in Hong Kong dollars
and United States dollars. The Company pays
dividends in Hong Kong dollars. These exposed
the Group to foreign exchange risks arising from
the movements in the exchange rate between
Hong Kong dollars and RMB. For the six months
ended 30 June 2022, the Group recorded a net
foreign exchange loss of RMB2.9 million. The Group
has not used any forward contracts, currency
borrowings or other means to hedge its foreign

currency exposure.

RBEEFEREEFE

R2022F6A30H  AEBNRHEEF
BEAANRE142.45 &t (2021412831
B: ARMB14258 8 T) - R202256 A
30 AREMEEFERITINEAR
#1,546.08 B (20215128318 : AR
B16779BETT) °

SME By

AEBETENTHALLEL  KHB2R5H
MARBHEE - REEETRERBRITHE
BIAB T RETTAE - AR BB TTIRN
BE - LS HERAKTEAZELL
ARBEXRZGMELNIIERR -HE
202246 A30B LN ME A - REERBE
ABEFEARBIREL AEETE
MEBEMESRAHN MEEEIUEMLT
EE I EINE R -
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EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2022, the total number of employees
of the Group was 285. The Group's remuneration
policy is determined with reference to market
conditions and the performance, qualifications and
experience of individual employees. The Company
has also used the key performance indicators
assessment system to assess the performance of
employees and operational efficiency.

CONTINGENT LIABILITIES

Certain suppliers have commenced legal
proceedings in the PRC against the Group in
respect of disputes over contract terms and
trademark infringement claim. As at 30 June 2022,
these legal proceedings were ongoing. The Group
has made an accumulated provision of RMB2.0
million (31 December 2021: RMBO0.7 million), which
the Directors believe that it is adequate to cover the
amounts, if any, payable in respect of these claims.

MATERIAL ACQUISITIONS AND DISPOSAL OF
SUBSIDIARIES

There are no material acquisition and disposal of
subsidiaries and associated companies during the
six months ended 30 June 2022.

EERFMEEK

R2022F6 30 - A ENEE B AK
£285% - REBMFHBE L ETR
LERIEEMNER BEREREFE K
ARMEEREERBIRR MBI AR
HEERFAREERE -

FAREE

ETHEARAGNBERNFENBTEE
REERTPEHAESERMZEZERF - R
202266 H30R - EMEREFNEELT
oo REEERARB20EE T (2021F
128318 : ARBO7TEE L) AT EE
BERABBLERUINZERENE
He®E(maA) -

EXRBREEHB AT
B £20229F6 A30R 1L/ M@ A - #1& E
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CORPORATE GOVERNANCE

During the six months ended 30 June 2022, the
Company has complied with the principles and
the applicable code provisions as contained in the
Corporate Governance Code set forth in Part 2 of
Appendix 14 to The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”).

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Companies (the “Model Code”) as set forth in
Appendix 10 to the Listing Rules as the code
of conduct regarding the Directors’ securities
transactions. Having made specific enquiries of
all the Directors, the Company confirmed that they
have complied with the Model Code during the six
months ended 30 June 2022.

TEE

B

AR NEE202256 A30H L5 A A H
BM-—EETEFRPEHRIETRATL
WHRR ) ME4F D L EERT
Bl ez A R A ST AR

BERZNEETR

RN BB LT AR R SR 10FT E A £
DRAESHITEFRHMZETH (2%
SR FRAESRTEFRHINETT
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BOARD OF DIRECTORS

As of the date of this report, the composition of the
Board is set out as follows:

EEgmE

RAHREAH EFEREARDT

Independent non-executive

Non-executive Director Executive Director Directors
FHTES HiTES BYFHTES
HUANG Xue Rong YANG Ti Wei CHEN Fengliang

RiE s

(Chairlady) (Deputy Chairman and
BER(FE) Chief Executive Officer)

B (B L ERTHA)

The composition of the Board committees remains
the same as set out in the 2021 Annual Report.

There is no change in information of the Directors
subsequent to the date of the 2021 annual report
of the Company pursuant to Rule 13.51B(1) of the
Listing Rules.

The Directors have disclosed to the Company the
directorship they held in other public companies
the securities of which are listed on any securities
market in Hong Kong or overseas or other major
appointments, including the identity of the public
companies or organisations and an indication of the
time involved for each commitment. During the six
months ended 30 June 2022, the executive Director
did not hold any directorship in any other public
companies.

JIANG Hongkai
TR

TSANG Wah Kwong

EZEBeMAKE021FFERMEENR

o

o0t

RIBCETRBNE13.51B(1)E - EEEHR
EARBR01FFEEREH BRI EES -

EEMEMARRARBEARSREENE
SMERES TS LM ARDAPEETE
ERBRAMLTIZESD TREREAR
NRISHEEBENEBNETERBBEMS R
B 5 - 8 220226 H30H LE /< 18 A 5
B BITEFECERNEMRARARLE
BERK-
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DIRECTORS’ RESPONSIBILITY IN RESPECT OF
FINANCIAL INFORMATION

The Directors acknowledge their responsibility for
preparing the interim financial information of the
Company. The Directors confirm that in preparing
the unaudited interim condensed consolidated
financial information, the Company has used
appropriate accounting policies, consistently
applied and supported by reasonable and prudent
judgments and estimates, and that all applicable
accounting standards have been followed. The
Directors are not aware of any material or significant
exposures exist, other than as reflected in this
report. The Directors therefore have a reasonable
expectation that the Company has adequate
resources to continue in operational existence for
the foreseeable future.

At the Company’s annual general meeting
held on 30 May 2022, shareholders of the
Company approved the re-appointment of
PricewaterhouseCooper as the Company’s auditor
to hold office until the next annual general meeting
of the Company.

AUDIT COMMITTEE

In accordance with Rule 3.21 of the Listing Rules,
the Company has set up an Audit Committee
comprising of three independent non-executive
Directors, namely, Mr. TSANG Wah Kwong
(Chairman), Mr. CHEN Fengliang and Mr. JIANG
Hongkai.

ESHMBEENEE

EFANTEFYURRACANTHYHE
BB EFHALLANFEALR
BrHEBRRANBREERCRAGED
SHBER ERERNKEBEAEMEERMN
Hf R et YA ERMEBEAN G
A -BADNEHREABERIN  EFY
THEEEAEIERERRBRFAE - Bt -
E=FEAEHRARRABRMEREN
REREBRCERBES -

EARD R R2022F5 4308 BT R R A
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EREES
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Roles and duties

The Audit Committee has been established to
review the financial reporting process and evaluate
the effectiveness of internal control procedures
(including financial, operational and compliance
controls and risk management functions) of the
Group.

The enhancement of the internal control measures
will continue to be monitored by the internal audit
department and the chief executive officer of the
Group. The internal audit department will continue
to conduct periodic review on the internal controls
of the Group and report their findings to the Audit
Committee and the Board.

Summary of work done

During the six months ended 30 June 2022,
the Audit Committee held one meeting with
management, external auditor and internal
control consultant to review the auditing, internal
controls and financial reporting matters of the
Group and reviewed the Group’s consolidated
financial statements of the Group for the year
ended 31 December 2021 and the annual results
announcement, with a recommendation to the Board
for approval.

ABERE

BERZEQZRUEAERMNARENN B
HEBRRIERNBERREF (BERS -
EENAREEALEREIERAL) MR -

NS R EHANCE NS EE R A EE
NBEZERTHERARES - WHEH
RERHEYAEENNDEZETEN
R T YTRERZZEGREZQER
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Review of the Interim Results

The Audit Committee has reviewed the accounting
principles and practices adopted by the Group
and the unaudited interim condensed consolidated
financial information for the six months ended
30 June 2022. The Group’s unaudited interim
condensed consolidated results for the six months
ended 30 June 2022 have not been audited by the
external auditor.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As of 30 June 2022,
positions of the Directors and chief executive in

the interests and short

the shares, the underlying shares or debentures of
the Company or any of the associated corporations
of the Company (within the meaning of Part XV
of the Securities and Futures Ordinance (the
“SFQ"), which were required (a) to be notified to
the Company and the Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they were taken
or deemed to have under such provisions of the
SFO); (b) pursuant to section 352 of the SFO, to be
entered in the register referred to therein; or (c) to
be notified to the Company and the Stock Exchange
pursuant to the Model Code set out in Appendix 10
to the Listing Rules, were as follows:

BMRHEE
ERZECCENEEMRMNO G EL
MER M REZE2022466 4308 1/~ A
AMACEZEREAPHIBEE A
S E#H £2022F6A308 L AEAMEKL
BRFHERREEERCIIDEAE
% o

EEREETBRAEBRAQATREM
BEENRG  HEROREFOE
BRKR

B E2022F6H308 EE K&
Em$ BISAR AR m

BEBRMIEFFOEZRAR (EER
ﬁﬁ&%gmmw%#&ﬁﬁﬁmwm%
XVED) + FT T (a)iRE F KB & 5B EXVED
FIRSDHBMADAREBH AR ST
BRAR ([BRA)) (REREEF LB
EROIOZEGN BB ARG AR
BRERAR)  (D)REERKE K
35216 M AFTIRM MR EZM : (o)
RIE AR B 81 BT s 2 SR B A
RAFREERET - AT
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(a) Long positions in the shares of the Company  (a) RAAARGHTHHFR
Percentage of
the Company’s
Number of issued
Name of directors Capacity Note shares held share capital
AR
ERITRA
BEEpsg 5t M RO HE BAL
Ms. HUANG Xue Rong Beneficial owner 8,324,000 0.33%
BEANL BB
Interest in a controlled 1 1,374,167,500 55.08%
corporation
REHEENER
Mr. YANG Ti Wei Beneficial owner 1 2,490,000 0.09%
BEgEE BERBAA
Note: it -

(1)

The 1,374,167,500 shares of the Company
were held by Shirble Department Store
Limited (“Shirble BVI"), which was wholly
owned by Xiang Rong Investment Limited
("Xiang Rong Investment”), which was
in turn wholly owned by Ms. HUANG Xue
Rong, as administrator of the estate of Mr.
YANG Xiangbo. According to the SFO, both
of Ms. HUANG Xue Rong and Xiang Rong
Investment were deemed to have interests in
the 1,374,167,500 shares held by Shirble BVI.

Shirble Department Store
Limited ([ ®BVI ) # B A2 A
1,374,167,5000% i 13 + M 5% EBVI
g Xiang Rong Investment Limited
([Xiang Rong Investment|) & &
#%& » MXiang Rong Investment
MEZART (BHREEEEE
BAN)2EEE -REEFRHE
&Pl - S %A £+ kXiang Rong
Investment!d 4 15 5 # A 57 EBVI
F#51,374,167 500/ i ) O #E 25
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Long positions in the shares of associated REBEZERGTHER
corporations
Number of  Percentage of
shares held  shareholding
in the of the
associated associated
Name of associated corporation corporation
Name of director corporations Capacity EREEERE  HEEEER
ESpE REEEER at ZRHHE ZERH
Ms. HUANG Xue Rong Shirble BVI Interest in a controlled 50,000 100%
(as administrator of HEBVI corporation
the estate of RGBS R
Mr. YANG Xiangbo)
EEART Xiang Rong Investment  Beneficial owner 100 100%
(BERELEEERA)  Xang Rong Investment  EHHEAA

Save as disclosed above, as of 30 June 2022,
to the knowledge of the Company, none of the
Directors or chief executive of the Company
had or was deemed under the SFO to have
any interests or short positions in any of the
shares, the underlying share and debentures
of the Company and any of its associated
corporations (within the meaning of Part XV of
the SFO) which was required (a) to be notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short
positions which they were taken or deemed
to have under such provisions of the SFO);
or (b) pursuant to section 352 of the SFO, to
be entered in the register referred to therein;
or (c) to be notified to the Company and the
Stock Exchange pursuant to the Model Code.

Br EXFT#HBEE SN - 120229630
B BARRMA  ADRAIEERS
BIHABYEREARAA REEM
B AR (TERABEHFRAEEANE
XVED) B B 1 - A8 BEAR (n ok fE 4
EFR OBEUEAERQAREE
5N H S G0 EXVER ST R 80
NEARNB KRBz BEXRAR
(REBEERBEELFRAEKATA
BENEERARBERZREN
#E) ¢ sk(b)BIRIEE H KR KA
F35205 WA Z G B M 2 S
KAR  R(C)BERBZETFRMNE
ARBRBROERIAE
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AND SHORT POSITIONS IN SHARES AND
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UNDERLYING SHARES OF THE COMPANY

As of 30 June 2022, the following persons (other
than a Director or chief executive of the Company),
had interests or short positions in the shares or
underlying shares of the Company, as notified to the
Company pursuant to Divisions 2 and 3 of Part XV
of the SFO or as recorded in the register required to

be kept by the Company pursuant to section 336 of

FERRRAQARG R EBRGH
BERAR

HE2022F6A30H  REFEHFKBE K
BIEXVEDE2 R B3N B AME AN AR HR
BESREENEI6EBTEADEE
FTHEEZEZMEZREAR UTAL
(ESHARABRITRABRIIN REARA
ARM S EBRGO P HEEEDZIAR

the SFO.
Long positions in the shares of the Company REQDARGBFHETRE
Percentage of
the Company’s
issued
share capital
Number of RN
Name Capacity Note shares held ERITRAE
®E E47) B EE FrEERH 8 A BOL
Shirble BVI Beneficial owner 1 1,374,167,500 55.08%
MEBVI EREAA
Xiang Rong Investment  Interest in a controlled
corporation 1 1,374,167,500 55.08%
XEHEE SRR
Mr. HAO Jian Min Beneficial owner 2 374,250,000 15.00%
MEREE ERBEAA
Ms. Su Chen Interest of spouse 2 374,250,000 15.00%
HRutL R ¥
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The 1,374,167,500 shares of the Company were held
by Shirble BVI, which was wholly owned by Xiang
Rong Investment, which was in turn wholly owned by
Ms. HUANG Xue Rong, as administrator of the estate
of Mr. YANG Xiangbo. According to the SFO, both of
Ms. HUANG Xue Rong and Xiang Rong Investment
were deemed to have interests in the 1,374,167,500
shares held by Shirble BVI.

The 374,250,000 shares of the Company were held
by Mr. HAO Jian Min. Ms. SU Chen, the spouse of
Mr. HAO Jian Min, was deemed, under the SFO, to
have an interest in shares which Mr. HAO Jian Min
was interested in.

as disclosed above, as of 30 June 2022, the

Directors were not aware of any person (other than

a Director or chief executive of the Company) or

corpo

ration who had any interests or short positions

in the shares and the underlying shares of the
Company pursuant to Divisions 2 and 3 of Part XV

of the
be ke

SFO or as recorded in the register required to
pt by the Company pursuant to sector 336 of

the SFO.

Wit -

(1)

P EBVIF A A D A]1,374,167,5000% Ik
3+ MEEBVIgXiang Rong Investment
2 A A » MXiang Rong Investmentss
EZRLT (GHELEEEEEA) 2
EHA - BEZEAFRPERN EZEX
+ EXiang Rong Investmenttd 418 &
B R EBVIFTH1,374,167,5000% & 13 #0 #

e

(2) MERK%EHEARTFI74,250,0008 ik
7B BEZEHRBEEH  FHEL+ (A
NERLEERES) WEARPERLE
BB MR REAES -

B EXETIRBEESN - B 2202266 A30A ¢

ESVAANBEANAL (BEEREARARK
BITRABRRIN) EER KRR AR R
AR B EAIREE 5 RS G
EXVEIE2R F3N BAME AR M &
KR RIREE S R E HD F3361%
REARAATHEE 2B LM L2 8

TERTAA -
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EMPLOYEES’ SHARE AWARD SCHEME

The Company adopted an employees’ share award
scheme (the “Scheme”) on 22 January 2014 (the
‘Adoption Date”). The purpose of the Scheme is to
recognise and reward eligible employees for their
contributions to the business and development of
the Group, provide incentives to eligible employees
for their satisfactory performance, and align the
interest of the eligible employees with the interest
of the Group through the grant of the award. As
approved by the Board under the Scheme, the grant
shares and the related income will be vested to the
relevant employees during a period of three years
commencing from the first anniversary of the dates
of grant in the percentages of 33.3%, 33.3% and
33.4%, respectively. As of the date of this report,
an aggregate of 35,807,200 shares of the Company
have been granted to 129 eligible employees
and fully vested. During the six months ended 30
June 2022, no shares of the Company have been
granted, vested or lasped under the Scheme. The
Scheme was terminated on 30 April 2022.

Save as disclosed above, no share option scheme
had been adopted by the Company during the six
months ended 30 June 2022.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities during the six months ended 30
June 2022.

EERGRBTE

AR B R2014F1 A228 (R AH]) %
M—IER BRI RERTE (R[5t E)) - 1t
FENERNREITAREAEREBHA
EEEXEBNERELOER  HBEER
BEBAIFE TEARTRE F4E
REEMFZERAEEMNFIZ % L%
EehER BEBRMNEBERLMN
BHRAMEBURASEREFEHEEBEAR
F g8 ) = FHIRT - 9 51#£33.3% * 33.3%F0
334%MLAIHE THEEES -HEAR
=8 A ££35,807, 2000 A2 A R 1 1R T
120% 5 AREENTHER - B £2022
F6A30BEAMEA - EERD RE 2
TYEAMNARARHDERT - BBHRK
o WETEIE R2022F4 B30H B4 L -

B EXFBEEEN RAQAHEE2022F
6308 LE 7 {8 A /I £ 54N (T (7] B8 AR
B K

BE HEIBEEARATNLETES
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RS S RE R
For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

Unaudited
REER
Six months ended 30 June
BZ6A30HL~EA
2022 2021
20226 20214
Noye RMB’ 000 RMB'000
i & AR¥TR ARETT
Revenue WA 6 90,122 115,951
Other operating revenue Hin@ g A 7 15,749 17,402
Other gains/(losses) - net Aol / (BE) 58 8 3,935 (117,232)
Fair value adjustment BEMENTERR
on investment properties 14 (110,604) (70,906)
Purchase of and changes in BERBLED
inventories 9 (2,991) (6,516)
Employee benefits expenses EERFHY 9 (26,165) (47,449)
Depreciation and amortisation HERBHAY
expenses 9 (6,971) (12,044)
Net Impairment losses on financial CREERESE B
assets 9 (10,872) (7,884)
Other operating expenses - net Ef@ERs 38 9 (50,130) (51,657)
Operating loss REFR (97,927) (180,335)
Finance income EE-LON 10 5,088 5,132
Finance costs BERA 10 (44,727) (38,480)
Finance costs - net BERARFR 10 (39,639) (33,348)
Loss before income tax R EHAER (137,566) (213,683)
Income tax credit/(expense) FEHEe/ (%) 11 7,904 (2,056)
Loss for the period HRER (129,662) (215,739)
Loss attributable to: EikEE:
Owners of the Company AREEEA (129,432) (215,721)
Non-controlling interests FERER (230) (18)
Loss for the period HREE (129,662) (215,739)
Loss per share for the loss ERRETARESHR
attributable to owners of FEZERESR
the Company during the period
(expressed in RMB per share) (LAERARKIIT)
- Basic and diluted - EAREE 13 (0.05) (0.09)
The notes on pages 38 to 85 form an integral part  538Z85B M st B AP E AL A M

of this interim condensed consolidated financial
information.

0 — 315 -
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THERREZEKER
For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

Unaudited
REEZ
Six months ended 30 June
EZE6H30R L<MEA
2022 2021
20224 20214
RMB’000 RMB’000
ARBF T AREFT
Loss for the period HRER (129,662) (215,739)
Other comprehensive (loss)/ Hitt2E (B8 s
income:
Item that may be reclassified to profit AJ5¢E# 73 2 187 A7
or loss: A :
Currency translation differences IR E E (2,411) 384
Other comprehensive (loss)/ HREMB2E (FR)
income for the period [§: (2,411) 384
Total comprehensive HAN2HEHEBEARH
loss for the period (132,073) (215,355)
Attributable to: PEfh
Owners of the Company KRBEEA (131,843) (215,337)
Non-controlling interests E 3l (230) (18)
Total comprehensive loss BR2EBEARE
for the period (132,073) (215,355)

The notes on pages 38 to 85 form an integral part — Z38Z858 # i 31 B 2 HA i AR 42 & B 15
of this interim condensed consolidated financial — BRI —E5 ©

information.
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THEHREEERER
As at 30 June 2022
#202246 A30H
Unaudited Audited
As at As at
30 June 31 December
2022 2021
REBER BEZ
#2022 #2021%
6A30H 12A318
Note RMB’000 RMB'000
MsE AR®TR ARETT
ASSETS BE
Non-current assets FRBEE
Investment properties RENE 14 2,279,282 2,387,778
Property, plant and equipment nE - BEREE 15 203,798 240,602
Intangible assets EVEE 16 2,343 4,328
Deferred income tax assets ERAMEHAE 17 21,971 30,464
Trade receivables, other ZHEWGE - B
receivables and prepayments FERBATE 19 484,780 530,266
2,992,174 3,193,438
Current assets RBEE
Inventories FE 4,928 5,528
Financial assets at fair value BOTEGABREN
through profit or loss SREE 18 103,251 101,055
Trade receivables, other ZHENFIE  EMEl
receivables and prepayments FEREMNTRE 19 191,175 230,132
Properties held for sale FHEME 20 350,000 350,000
Restricted bank deposits RBHETER 21 19,948 32,971
Cash and cash equivalents BeLBEESED 22 61,980 58,164
731,282 777,850
Total assets HEE 3,723,456 3,971,288
EQUITY B
Share capital BA 23 213,908 213,908
Share premium Bin&E 23 750,992 750,992
Shares held for share award AROEBDEEER
scheme Bt 23 - (214)
Other reserves Hiv 442,444 444,855
Retained profits RE &R 130,372 259,805
Equity attributable to the ARAEBAEGLER
owners of the Company 1,537,716 1,669,346
Non-controlling interests FEkER 8,298 8,528
Total equity MR 1,546,014 1,677,874
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

THEBRREEESER
As at 30 June 2022
202256 A30H
Unaudited Audited
As at As at
30 June 31 December
2022 2021
REER BE%
20225 202146
6A30H 124318
Note RMB’000 RMB’000
(23 ARBT ARETFT
LIABILITIES g
Non-current liabilities FRBEE
Lease liabilities HEEE 887,341 930,059
Deferred income tax liabilities BEFEHERE 17 170,702 187,099
Borrowings LB 26 530,560 540,939
1,588,603 1,658,097
Current liabilities RBaE
Lease liabilities HEEE 78,853 75,994
Trade and other payables B o REMERTE 24 198,195 207,902
Contract liabilities ANEE 25 29,460 32,868
Borrowings EEA 26 79,690 115,912
Income tax payable ERAES 202,641 202,641
588,839 635,317
Total liabilities AefE 2,177,442 2,293,414
Total equity and liabilities BREEREE 3,723,456 3,971,288

The notes on pages 38 to 85 form an integral part

of this interim condensed consolidated financial ~ E#RHH— o
information.

HUANG Xue Rong YANG Ti Wei
BEER B
Director Director

EE EE

F38E85E MM B A ARG AR & BT 75
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
LRy $53 RS

For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

Unaudited
Attrioutable to owners of the Company
*ﬂ«ﬁ;
FRRABEARE
Shares held
for share Non-
Share Share Oher  Retained Total  controling Total
capital  premium Teserves profts equiy  interests equity

iE o RhEE ‘ RRE  RERM  2BE JERER  gEd
MBOO  RUBOD RO RUBON  RUBON  AWBOOD  RWBDOD  AWBDN
AERTL  ARETT ARETT ARETRL ARETR ARRTR  ARETR ARETR

Balance at 1 January 2022 HOREIRIRHES 213,908 750,992 (214) 444,855 259,605 1,669,346 8528 1677674
Comprehensive income 2EYE
Loss for he period BiEs - - - - () () @0 (196R)
Other comprehensive income HMEM
Curtency translation diferences  JMEREEE - - - (2,411) - (2,411) - (2,411)
Total comprehensive income 2 AHHEE - - - (241) (12943 (131,849) (230)  (132,0m3)
Transactions with owners EREALR
Employee share award schemes:  EE i £E:tE -
Share sold fo shere awerd BB EARRLE

scheme - - M4 - - M - 1
Total transactions with owners  £EEARFHE - - 21 - - 214 - 214
Balance as at 30 June 2022 H202256A30A HEH 213,908 750,992 - 442,444 130373 15317117 8298 1,546,015

Balance at 1 January 2021 HNAF1B1RIES 213908 751,01 (214 443628 697848 2,106,261 1205 2118816

Comprehensive income il

Loss for the perod gnER - - - - (571 (215,720) (18) (215739
Other comprehensive income ~ 2B 0%

Curtency iranslation diferences  JMEREEE - - - B - ki - 3
Total comprehensive income 2 AN HEE - - - BB (215337) (18 (2153%)

Transactions vith onners EK’E 2%
Transactions with non-contoling ~ E3EEREER S
Inferests - (99) - - - (%) (441) (540)

Total transactions with owners  EEHARFHEE - (99) - - - (99) (441) (540)

Balance as at 30 June 2021 RONEGANAMHES 23008 75099 (14) 44012 482127 1890826 12006 1,902,921

The notes on pages 38 to 85 form an integral part  £38ZF858 K[ B A HiE§RR4Z & B 7%
of this interim condensed consolidated financial — &X & —5 o
information.
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AR A H

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHBRESRERER

For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

Unaudited
Six months ended 30 June
AEER
HZ6A30ALAMEA
2022 2021
2022 20216
Note RMB’000 RMB’000
ik ARETR ARETTT
Cash flows from operating BETHELNBELTRE
activities
Cash generated from operations 21156 & 115,827 52,428
Income tax paid BB/ - (979)
Net cash generated from RETHHRBNRALFE
operating activities 115,827 51,449
Cash flows from investing RETHELNRALRE
activities
Payments for purchases of BEME. T%& Rt R
property, plant and equipment AN E LT
and investment properties (4,694) (23,776)
Prepayment for acquisition of WE—MFRBMENR
a subsidiary 1B - (19,110)
Transactions with non-controlling B JEfRRER N 5
interests - (540)
Proceeds from disposals of HENE  BERRER
property, plant and equipment  REMEM MG HE
and investment properties 6,256 68
Principal elements of finance WERBERENTMN
lease payment received reEn 11,578 7,261
Interest elements of finance LI&ZHXE@EE’QEEH%M\J
lease payment received ﬂ B 4,663 4,857
Decrease/(Increase) in restricted 52 #l fﬁ'ﬁﬁm 2/
bank deposits (#10) 21 3,994 (823)
Interest received BUH & 640 496
Net cash generated from/ REEB (A /EEN
(used in) investing activities ReRE 22,437 (31,567)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHBRESRERER

For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

Unaudited
Six months ended 30 June
REER
BZ6A308 LA
2022 2021
2022%F 20216
Note RMB’ 000 RMB'000
Bt ARBTR AREFT
Cash flows from financing RETHELNELTE
activities
Proceeds from borrowings Pé?ﬂﬁﬁ’gnwﬁ 16,393 117,636
Repayments of borrowings BEER (62,994) (88,169)
Interest paid RIS (19,702) (11,970)
Principal elements of lease EERRABERROR
payments as the lessee il (43,243) (39,175)
Interest elements of lease EBEABABENZOF
payments as the lessee BEa (24,789) (26,826)
Net cash used in financing METBMARS
activities FHE (134,335) (48,504)
Net increase/(decrease) in cash ﬁ%&ﬁﬁ%?%
and cash equivalents #i,/ (R F 3,929 (28,622)
Cash and cash equivalents at Eﬁ%ﬂfﬁé&fﬁéwﬁ%
beginning of period 58,164 106,784
Effect of changes in foreign EREHHTE
exchange rate (113) 6
Cash and cash equivalents RE6A30AMEERK
as at 30 June BELEY 22 61,980 78,168

The notes on pages 38 to 85 form an integral part
of this interim condensed consolidated financial

information.

o

F38E85E MM B A ARG RAR A B 75
BRI — 21
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2022

EZE202256H30R IE/< @ A
1.

GENERAL INFORMATION

Shirble Department Store Holdings (China)
Limited (the “Company”) was incorporated
in the Cayman Islands on 5 November 2008
as an exempted company with limited liability
under the Companies Law, (Cap. 22) of the
Cayman Islands. The address of its registered
office is Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman KY1-1111, Cayman
Islands.

The Company is principally engaged in
investment holding. The principal activities of
the Company and its subsidiaries (together,
the “Group”) are department store operations
in The People’s Republic of China (the
“PRC").

The interim condensed consolidated financial

information is presented in Renminbi (“RMB”),
unless otherwise stated.

The interim condensed consolidated financial
information has been approved for issue by
the Board of Directors on 23 August 2022.

—-REH

REBEZER(PE)ARLE (X
A A]) K2008F11ASHIRIER 2
HELHERERAZEREHS
AMKIREREARAR - A
=@t & Cricket Square,
Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman
Islands °

ARATERERERRED &
ARREMERR (G A REE)
MEBEHANSEAR LM (o
BT EEEEE -

BREHBI PHERAGEEHH
BHAARE AR IE-

T HA R 4R A B 5 B B 20228 A
23HEEE G ETIE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2022

EZE202256H30R IE/< @ A
2,

BASIS OF PREPARATION

This interim condensed consolidated financial
information for the six months ended 30
June 2022 (the “interim period”) has been
prepared in accordance with International
Accounting Standard (“IAS”) 34 “Interim
Financial Reporting”. The interim condensed
consolidated financial information should
be read in conjunction with the annual
financial statements for the year ended 31
December 2021, which have been prepared
in accordance with International Financial
Reporting Standards (“IFRS”).

ACCOUNTING POLICIES

The accounting policies applied are
consistent with those of the annual financial
statements for the year ended 31 December
2021, as described in those annual financial
statements, except for the adoption of
amendments to IFRSs effective for the
financial year beginning on 1 January 2022.

RREE

B Z202256 7308 LA A ([
BB 2 ARBEBEES K ER
DR RBR g ER ([HBETE
Al)) B34k [P B ME | R -
AFHERRE T BEREEEE
2021F12A31B L FE 2 FE UM%
BE—GHE ZSHBREDE
15 BB B 5 R A E A (BB B 7% 3R
EER ) HEL -

B BR

MZEFEFBREMD REM
R2022F1 A1B MK MK F E £
2R B R B % R R A B RT A1
ABREFEANSHBURERE
2021F12A31H L FE M F B 7%
WmEERE B -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

ACCOUNTING POLICIES (Continued) 3. S FBEE)
(a) New and amended standards adopted (a) AEBEHERMAZHITRLBIT
by the Group 28|
Effective for
annual periods
beginning on
or after
RTFIR#H 2%
M FERBEN
Amendments to IAS 16 Property, Plant and 1 January 2022
Equipment: Proceeds
before intended use
Bl & s ERIZ 165 I E] W% - iR N E  ERTER 202241710
A P15 A
Amendments to IFRS 3 Reference to the Conceptual 1 January 2022
Framework
BRBM BREEREIRNET HRERSE 202251710
Annual Improvements to IFRS 1 January 2022
Standards 2018-2020
2018 22020F B E B 5 4R & 20225 171H
R FE
Amendments to IFRSs effective for the REE2022F 128318 LK
financial year ending 31 December FEA N BRI R 2R
2022 do not have a material impact on HETRAEAEETEE K

the Group. Zo
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AR A H

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

HHIS RS BB E R
For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

ACCOUNTING POLICIES (Continued) 3. EHEE(H)

(b) Impact of standards issued but not (b) EHEMGEREEERENNE
yet applied by the Group: Alzsge:
The following new standards and THIAT KA AT R B R

amendments to existing standards that
have been issued but not effective
for the financial year beginning on 1
January 2022 and have not been early

BERMmER2022F1 1A RS
MEBREEHREY  BYE
RERM -

adopted:

Amendments to IAS 1

R ERERMNEE
IFRS 17
BIRR B i S R EA TR E AT

Amendments to IAS 1 and IFRS

Practice Statement 2
BIFR & &t R 155 R BIBR Bf 7%

BERREBERASEFNE
Amendments to IAS 8

REFEAESRMER

Effective for
annual periods
beginning on or
after

RUTBESS 2%
RBNFERBREN

Classification of liabilities as 1 January 2023

current or non-current

SHEEBBEARDIFERD AR 2023F1A31H
Insurance contracts 1 January 2023
REREH 2023F1A1H

Disclosure of Accounting 1 January 2023

Policies

SHBRNHEE 2023%F1A1H

Definition of Accounting 1 January 2023
Estimates

BEEETES 2023%171H

)|



42 Shirble Department Store Holdings (China) Limited 5% B B £ #& Bt (*h B) 5 it 2 7
Interim Report 2022 4 /1 #i $f &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

3. ACCOUNTING POLICIES (Continued) 3. S FBEE)
(b) Impact of standards issued but not (b) BEGEXREEERRHNE
yet applied by the Group: (Continued) Blzge: (#)
Effective for
annual periods
beginning on or
after
RUTBESSz#%
BRI EE AN
Amendments to IAS 12 Deferred Tax related to Assets 1 January 2023
and Liabilities arising from a
Single Transaction
Bl g et R 1258 B E] RE-—QHMELECEER 20231 A1H
B EAENRTEHE
Amendments to IFRS 10 and Sale or contribution of assets To be determined
IAS 28 between an investor and its
associate or joint venture
B B B 75 S 5 2B B 105 & REEZHEBERAFIAE FEE
Bl & 5t R 285k M ET TPEZHANEENESLE
The Group is yet to assess the impact AE B W AR S A EFETER
of the above new standards and MIRBER ZEITAHAER
amendments to existing standards HES RS A M SRR R -

on the Group’s interim condensed
consolidated financial statements.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

FHE AR BERME

For the six months ended 30 June 2022

EZE202256H30R IE/< @ A

FINANCIAL RISK MANAGEMENT

4.1

Financial risk factors

The Group's activities expose it to a
variety of financial risks: market risk
(including foreign exchange risk,
cash flow and fair value interest rate
risk, and price risk), credit risk and
liquidity risk. The Group’s overall risk
management programme focuses
on the unpredictability of financial
markets and seeks to minimise potential
adverse effects on the Group’s financial
performance.

The interim condensed consolidated
financial information does not include all
financial risk management information
and disclosures required in the annual
financial statements, and should be read
in conjunction with the consolidated
financial statements for the year ended
31 December 2021.

There have been no significant changes
to risk management policies since year
end.

4.

BERBRER

4.1

MBEREE

AEEXBHYZBRIBER
miE Rk (BEMERR B
ERERAFEMNERARKE
mER)  FEERRIRDE
TREB - AEENEERRE
BREFETESRTH A
B TR OEEAREEHS
BRAZBEINZERER
[l

RIS RGRA M RRIL TR
EENERBRERERRE
EUBREMATHRE I
B R &£ @ E Z2021F 12 A31
BILLEEZREMBRE —H#

BGE

RRERHEEFRELRE

A
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

FINANCIAL RISK MANAGEMENT 4. BEBEKREE(E)
(Continued)

4.2 Liquidity risk 42 REBELER

The management of the Group aims REBERBEU#BEREES
to maintain sufficient cash and cash NEcEEWRER TER
equivalents and ensure the availability EHEENTARERRTA
of funding through an adequate amount HEE AEEHRENKH
of available financing, including short- RITETAmEHERT k-
term and long-term bank borrowings FEBERBRITHENSERE
to meet its business demand. The ATERIRE R IR €N & RIZEH
Group maintains bank facilities and HIBAcpmaBERI AR
continuously monitors forecasted and IR ©

actual cash flow and the maturity
profiles of its financial liability to control
the liquidity risk.

The table below shows the Group’s TERERESHRZEHEH
financial liabilities based on the BZHTHHE JNTAEEZ
remaining period at the end of the BisadE - TAREREZREA
reporting period to the contractual AHNRURRERE -

maturity dates. The amounts disclosed
in the table are the contractual
undiscounted cash flows.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

iy

FINANCIAL RISK MANAGEMENT 4. BBEKREE(E)
(Continued)
4.2 Liquidity risk (Continued) 42 HEHESEK (H)
As at 30 June 2022 E £202256H30AH
Morethan  More than
Tyearbut 2 years but
Carrying ~ Contractual Within ~ lessthan ~ lessthan  More than
amount  cash flow 1 year 2 years 5 years 5 years
-ENE WEMLE
BEE &fRERE -Ej EREMA  BEENR BEIE
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETL  ARBTR  ARETR  ARMTZ ARBTR  ARETR
Borrowings (Note 26) fe3t (Hiop) 610,250 664,204 114,938 482,430 30,265 56,671
Lease liabilies HEAE 966,194 1,230,185 126,818 126,766 390,916 585,685
Other finencial lablities ~ Ef2REE 131,566 136,887 136,887 - - -
1,708,010 2,051,366 378,643 609,196 21,11 642,356
As at 31 December 2021 B E2021%12A31H
Morethan — More than
Tyearbut 2 years but
Carrying ~ Contractual Within -+ lessthan  lessthan  More than
amount— cash flow 1 year 2 years 5 years 5 years
-ENE WENE
BHE aiRens -EROBREMR ERENA BERE
RMBOO0  RMBOO0  RMBOOO  RMBOOO  RMBOOO  RMBO0O
ARETT  ARETT ARETn  ARETn  ARETm  ARETR
Borrowings (Note 26) fa3t (Hsop) 656,851 788,126 157810 31093 257,928 61,393
Lease liabilties fEaE 1006088 129728 124,658 129,403 389,233 653941
Other financial iablities K SBAR 135,742 135,742 135,742 - - -
1798646 2201103 418210 440,338 647,161 715,33



46

Shirble Department Store Holdings (China) Limited 5% B B £ #& Bt (*h B) 5 it 2 7
Interim Report 2022 4 /1 #i $f &
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

FINANCIAL RISK MANAGEMENT 4. BBEKREE(E)
(Continued)

4.3 Fair value estimation 4.3 RDFEMSE
Fair value hierarchy DFEER

The table below analyses the Group’s
assets carried at fair value by level of
the inputs to valuation techniques used
to measure fair value. Such inputs are
categorised into three levels within a fair RTEEHRAH=FEER :
value hierarchy as follows:

TRAMRAERFENMEE
A Fr R AER B RO IR
AEENRFEIKOEE -
BRBABERATOESEA

Level 1: The fair value of financial
instruments traded in active
markets (such as publicly traded
derivatives, and trading and
available-for-sale securities) is
based on quoted market prices at
the end of the reporting period.
The quoted market price used for
financial assets held by the Group
is the current bid price. These
instruments are included in level
1.

F1E EEETHR
SHEMTAEINARR
SETETAMZ S
A HENES) MR
REBERAREHRY
THRERER - A&
ERANSREERA
HMEAERMSME -
ELTASRIIAEIE

o

B @i B
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

FINANCIAL RISK MANAGEMENT 4. BEBEKREE(E)
(Continued)

4.3 Fair value estimation (Continued)

Fair value hierarchy (Continued)

Level 2: The fair value of financial
instruments that are not traded
in an active market (for example,
over-the-counter derivatives)
is determined using valuation
technigques which maximise the
use of observable market data and
rely as little as possible on entity-
specific estimates. If all significant
inputs required to fair value an
instrument are observable, the

instrument is included in level 2.

Level 3: If one or more of the
significant inputs is not based
on observable market data, the
instrument is included in level 3.
This is the case for unlisted equity
securities.

43 RDFEME ()

ATESHR(E)

2| MEREMS
RHNERITA (HIm3
SMTER) AR BER
PAGE R fh E R i e A -
BB UNI: R At
—I?&Eﬁﬁﬁ’ﬂﬁ%%ﬁf g
AL BRETZREN
%Eﬁ: o MRY -
TEETRABENGE
ENAMEERBAE
HETERMN ZETL
AeWIAE2ES -

EIE: M —ERZ A
EZHAELIFERT
BEmEBE BT
EEWIIAEIEF - it
BREARIE LT RA

5 °

a1
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

FINANCIAL RISK MANAGEMENT 4., BHIERAKREE(E)
4.3 Fair value estimation (Continued) 4.3 DFEMSE (E)
Fair value hierarchy (Continued) ATFEER (H)
As at 30 June 2022 Level 1 Level 2 Level 3 Total
120226 A30H %-F ol 2= @it
RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARETn ARETR AR%TR
FVPL BROTEFARSR
Unlisted equity securities FETEEES
(Note 18) (WaHS) - - 4,007 4,097
Listed equity securities TTERES
(Note 18) (MaE18) 99,154 - - 99,154
Investment properties REN%
(Note 14) (ME14) - - 2,279,282 2,279,282
99,154 - 2,283,379 2,382,533
As at 31 December 2021 Level 1 Level 2 Level 3 Total
H2021F12A318 F-E 5E E @
RMB'000  RMB'000  RMB'000  RMB'000
ARBTL ARETT AREFT AREFR
FVPL BATEGARSR
Unlisted equity securities 3H:rh BaEs - - 3,924 3,924
Listed equity securities Th#ERES 97,131 = - 97,131
Investment properties REME - - 2387778 2,387,778
97,131 - 2,391,702

2,488,833
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

FINANCIAL RISK MANAGEMENT
(Continued)

4.3 Fair value estimation (Continued)

Fair value hierarchy (Continued)

The fair values of the following financial
assets and liabilities approximate their
carrying amounts:

o Trade and other receivables
o Bank deposits

o Cash and cash equivalents
o Trade and other payables

o Borrowings

o Lease liabilities

MERRERE ()
43 RDFEME ()
DFEER ()

THEREERARZAFE
EHEREERE

o  ESRHEMENFE

o RITEX

o HERRLEFEY

s EBEHRHEMENTUA
E2d

° fBR

o TMHEARE
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For the six months ended 30 June 2022

EZE202256H30R IE/< @ A

SEGMENT INFORMATION

The chief operating decision-makers are
the Board that makes strategic decisions,
who review the Group’s internal reporting in
order to assess performance and allocate
resources. Management has determined the
operating segments based on these reports.

For management purposes, the Group is
organised into business units based on their
business operations and has three reportable
operating segments as follows:

° Department store business — operation
of department stores; and

o Others — property business and unallocated

items.

The Board assesses the performance of the
operating segments based on a measure of
net operation results. No information regarding
segment assets and segment liabilities is
provided to the Board.

The Group’s revenue and non-current assets
are mainly attributable from the market in
PRC. No geographical information is therefore
presented.

7 AR

TELERRERENRBERARN
EEe HENASENINERE &
BHFERARSEER - EHER
REZEREETLEDT -

REEME ALEREERE
%Uﬁ%??%@i ¥ EAM I—H&i
REHIMT

o AEREB-EERERE M

o Ei-BHEXBRADER
B o

o i

h”aﬁﬂfﬂﬁ

FERIFEE LA BT
ENBNRR - BENERER
RS AR S A LR

5

S

AEEHBARERDAELER
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

5. SEGMENT INFORMATION (Continued) 5. DWER ()
The segment information is as follows: DEERIT :

Six months ended 30 June 2022

HZE2022F6830A L <BA
Department
store
business Others Group
BEEEH 2t AEE
RMB’000 RMB’ 000 RMB’000
AR%TR AR%TR AR%TR
Revenue WA 90,122 - 90,122
Revenue from contracts with EPEREKA
customers
At a point in time EX—EHER 3,347 - 3,347
Revenue from other sources E Al R A
Rental income AEWA 86,775 - 86,775
Other operating revenue EgalA 15,749 - 15,749
Other gains - net Hih 58 3,407 528 3,935
Fair value adjustment on RERBREY
investment properties (110,604) - (110,604)
Purchase of and changes in BREMELTEAZE
inventories (2,991) - (2,991)
Employee benefit expenses EEBAFL (24,028) (2,137) (26,165)
Depreciation and amortisation TERBHAX
expenses (6,329) (642) (6,971)
Net Impairment losses on SREENERRTE
financial assets (10,872) - (10,872)
Other operating expenses, net HtEERTFE (41,065) (9,065) (50,130)
Operating loss LEFB (86,611) (11,316) (97,927)
Finance income BARA 5,083 5 5,088
Finance costs BARAK (35,032) (9,695) (44,727)
Finance costs - net REXRKFHE (29,949) (9,690) (39,639)
Loss before income tax WEEHATER (116,560) (21,006) (137,566)
Income tax credits FrisiEe 7517 387 7,904
Loss for the period HRER (109,043) (20,619) (129,662)
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HZE202266A30H I~ f@ A

5. SEGMENT INFORMATION (Continued) 5. DWER ()
Six months ended 30 June 2021
ElZ202196 A30A 1L/~ 8 A
Department
store
business Others Group
BEEER Hith A&EE
RMB'000 RMB’000 RMB'000
ARETR ARBFL AREFT
Revenue ON 115,951 - 115,951
Revenue from contracts with BEEARNA
customers
At a point in time EE-BEER 7,968 - 7,968
Revenue from other sources HiRRKA
Rental income HEMA 107,983 - 107,983
Other operating revenue Hip A 17,402 - 17,402
Other gain/(loss) - net Hiblas/ (B8) 38 1,523 (118,755) (117,232)
Fair value adjustment on REMEATERE
investment properties (70,906) - (70,906)
Purchase of and changes in BERERE
inventories (6,516) - (6,516)
Employee benefit expenses EERARY (32,007) (15,442) (47,449)
Depreciation and amortisation NEREHEEY
expenses (7,635) (4,409) (12,044)
Net Impairment losses on CREENERRTE
financial assets (7,884) - (7,884)
Other operating expenses, net Ht G ER% 38 (46,053) (5,604) (51,657)
Operating loss LEFE (36,125) (144,210) (180,335)
Finance income BEKRA 5,128 4 5,132
Finance costs AR AR (35,743) (2,737) (38,480)
Finance costs - net REMTFE (30,615) (2,733) (33,348)
Loss before income tax BRAESHAER (66,740) (146,943) (213,683)
Income tax expenses FIRHAY (2,056) - (2,056)
Loss for the period BREE (68,796) (146,943) (215,739)
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REVENUE 6. WA

Six months ended 30 June

HZ6A3081L~EA
2022 2021
20224 20214
RMB’000 RMB’000
AR¥ETR ARBETT
Rental income HE WA 86,775 107,983
Direct sales HEEHEE 3,347 6,913
Others Hib - 1,055
90,122 115,951
OTHER OPERATING REVENUE 7 Hti&HERA
Six months ended 30 June
HZE6A3081L~EA
2022 2021
2022F 20214
RMB’000 RMB’000
AR®TR ARBET T
Promotion, administration and 8 - TR
management income EBRWA 15,019 15,522
Credit card handling fees for EEHEENERTF
concessionaire sales FEE 668 970
Government grant R 76 B 62 910
15,749 17,402
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OTHER GAINS/(LOSSES) -

ISR B E R
HZE2022F6 A30H 75 ME A
NET 8.

Hitis,/ (F1R) 28

Six months ended 30 June

EHZ6H30HEREA
2022 2021
20224 20214
RMB’000 RMB’000
AR®TR ARETT
Gain from rent concession (a) Hemfd(a) 5,478 -
Deposit forfeited for terminated ~ FE 4 |FH &%
of leasing agreement ik ki 4,813 2,198
Fair value change on financial Tﬂﬁﬁfﬁéﬂ\ﬁﬁ?
assets at FVPL (Note 18) Zi%ﬁﬁ?
2 (4 ufE18) 2,023 (115,873)
Loss on disposal of property, ﬁ’%%% &7 K
plant and equipment RENERE - (2,715)
Accrual of legal claims (Note 29) iR &R fE: BB
(W3£29) (1,386) -
Loss from the change of BRGEEEZ
sublease agreement (b) B K (b) (8,459) -
Others Hit 1,466 (837)
3,935 (117,232)
Notes: MieE
(a) Certain lessors agreed to offer rent (a) ERFUBHESHER ETH

concession to the Group, without changing
the lease contracts, due to the outbreak of
Novel Coronavirus. The Group recognised
a gain of RMB5,478,000 of such rent
concession for the period ended 30 June
2022 with a corresponding reduction in the
lease liabilities.

For the period ended 30 June 2022, the Group
signed an overall sublease agreement of
Shajing Store, and a net loss of RMB8,459,000
was recognised from the decrease in lease
receivables.

AARBETERHEARMBR
TAAEERERSRE - A&E
RE £2022F6 4308 I R HER
Z U zs A R#5,478,0000T ¢ I8
EROBEAE -

EH =2022%6A308 [ Hf $ %

BEHEEDFIEE ‘éﬁﬁ%ﬁﬁ%*
B MR E IR ﬁﬁ%uwﬁﬁg

18 AR #8,459,0007T °
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HZE202266A30H I~ f@ A

9. EXPENSES BY NATURE 9. BMESENEX
Six months ended 30 June
HZE6A30ALEAEA
2022 2021
2022%F 20214
RMB’000 RMB’000
ARETR ARBFTT
Utilities NGESS 26,543 28,566
Employee benefits expenses EERMAX 26,165 47,449
Net Impairment losses on ERMEEREEBE
financial assets FE 10,872 7,884
Depreciation and amortisation MERBHEAY
expenses (Notes 15 and 16) (Mt3E15%16) 6,971 12,044
Other tax expense HipFiEA Y 4,294 4,509
Purchase of and changes in GERBLE
inventories 2,991 6,516
Net foreign exchange loss FERBRX 2,893 746
Business travel expenses NBERAY 2,785 3,874
Cleaning fee BERY 1,835 1,973
Advertising cost EEEH 1,273 2,396
Fee paid to auditor for S ZEMEmEE
other professional service PR 75 19 B 32 600 600
Net Impairment loss on REREEREH
Investment in an associate HEERTE - 739
Other expenses Hippk 9,907 8,254
97,129 125,550
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HZE202266A30H I~ f@ A

10. FINANCE INCOME AND COSTS

10. BEBRAREAK

Six months ended 30 June

HZ6A3081L~EA
2022 2021
20224 20214
RMB’000 RMB’000
AR¥ETR ARBETT
Finance income mE WA
Interest income from finance MEREFE WA
leases 4,663 4,857
Interest income from bank WITHEZFEHA
deposits 425 275
5,088 5,132
Finance costs B & KA
Interest expenses on operating EEEBANKES
leases as the lessee HEFMBRAX (24,789) (26,826)
Interest expenses on bank RITERFERAX
loans (19,938) (11,654)
(44,727) (38,480)
Finance costs — net BB AT (39,639) (33,348)
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HZE202266A30H I~ f@ A

INCOME TAX CREDIT/ (EXPENSE) 1.

2022

FEHER/ (%)

Six months ended 30 June

BZE6H308LAEA
2022 2021
20224 20214
RMB’000 RMB’'000
AR®TR ARETIT
Current income tax BREAFTIS 7Y
- PRC corporate income tax —hEMEMER - -
Deferred income tax (Note 17) EEFTEH (PHFE17) 7,904 (2,056)
7,904 (2,056)

Notes:

(a)  Pursuant to the rules and regulations of the
Cayman Islands, the Group is not subject to
any income tax in the Cayman Islands.

(b)  Hong Kong profits tax has not been provided
as the Group did not generate any assessable
profits in Hong Kong during the period. Taxes
on overseas profits have been calculated at
the rates of tax prevailing in the jurisdictions in
which the Group operates, based on existing
legislation, interpretations and practices in

respect thereof.

Bt -

BEREFHENRANAN A%
EHRENENREREMER -

MRARER PRI EETBESL
ERERTOEF - B EHAEE N
FRAREE BN NBEBR
AEEZLENSRAARROREE
7 RERERZSAEERN

BATHEHE -

ol
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HZE202266A30H I~ f@ A

INCOME TAX CREDIT/(EXPENSE)
(Continued)

(c)

The applicable income tax rate is 25%
for the Group’s subsidiaries generally.
Certain of the Company's PRC
subsidiaries are entitle to small and
micro entity tax credit, which enjoys the
20% tax rate and a 50% deduction of
taxable income.

DIVIDENDS

The Board does not recommend any final

dividend and interim dividend for the year
ended 31 December 2021 and for the six
months ended 30 June 2022.

. FEHRER (A% (&)

(c) AKBMBAR—ROERMR
BHEAR2B% ARNEETH
BWEARARZEIHEE
BREE S AIR20%H B &
B R AR50% Y R R UL

12. RE

EFEeTEZHH E2021F12831
HIEFE REE202256 A308 1EX
AR E AR E P RS -
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HZE202266A30H I~ f@ A

LOSS PER SHARE 13.

Basic loss per share is calculated by dividing
the loss attributable to owners of the Company
by the weighted average number of ordinary
shares in issue during the period. The
repurchases of the Company’'s own ordinary
shares was reflected in the weighted average
number of ordinary shares in issue from the
date shares were repurchased.

Diluted loss per share is calculated by
adjusting the weighted average number
of ordinary shares outstanding by the
assumption of the conversion of all potential
dilutive ordinary shares arising from awarded
shares granted by the Company. The awarded
shares granted are not included in the
calculation of diluted loss per share because
they are antidilutive and no awarded share
remains unexercised for the period ended 30
June 2022.

2022

BERER

SREABEDREARFES A
EAEBRRARANE BTEBRM
BYHOBAE -BOAREBEFM
TRARERBLBRNE RN BT
LB AR T BUR R

THREBEFEBRIBEEREARAR
HREBROEEZMAEBTEEYL
B ERARBTEINETBEBM
BIEHSAE - BRTHEHRHOT
BREENESRBEEBE BAT
MEBERBEE  BEZE 2022 F 6
A 30 BIEERR B RITERZEIR

e

Six months ended 30 June

B26A30A1L~EA
2022 2021
2022% 20215
Loss attributable to KRAIERAES
owners of the Company BR(ARETT)
(in RMB thousands) (129,432) (215,721)
Weighted average number of BETEBRMNE
ordinary shares in issue FHE(Tk)
(thousands) 2,494,742 2,494,429
Basic and diluted loss per share BREAREFER
(RMB per share) (BRARE) (0.05) (0.09)
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For the six months ended 30 June 2022

EZE202256H30R IE/< @ A

INVESTMENT PROPERTIES

14.

REMH
Right-of-
Buildings use assets Total
52 FREER @t
RMB'000 RMB'000 RMB'000

ARBTTR AR¥TT ARBTR

Six months ended 30 June 2022 B 22022568308
IEAfEA
As at 1 January 2022 R202F1A18

Capitalised subsequent expenditure ERERILER
Net losses from fair value adjustment ATERE BERE

As at 30 June 2022 #202256A30H

Six months ended 30 June 2021 B Z202156A30A
ERER

As at 1 January 2021 202151818

Capitalised subsequent expenditure ERERLRR

Net losses from fair value adjustment ATEAE BESFR

As at 30 June 2021 2021456530

The fair value of the Group’s investment
properties falls under level 3 (Note 4.3) in the
fair value hierarchy.

1,072,400 1,315,378 2,387,778
153 1,955 2,108
- (110,604) (110,604)

1,072,553 1,206,729 2,279,282

1,135,549 1,466,012 2,601,561
3,441 38,794 42,235
- (70,906) (70,906)

1,138,990 1,433,900 2,672,890

AREAENEL AT EBRATF
BEREIE (HiEa3) -
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HZE202266A30H I~ f@ A

15.  PROPERTY, PLANT AND EQUIPMENT 15. 9% BERKRE
Property,
plant and
equipment and Right-of-

others use assets Total
ERN T

REBEREM RREAE @t

RMB'000 RMB'000 RMB'000

ARBTTR ARBTTR ARETTR

Six months ended 30 June 2022 B Z2022F6A30A

kxR
As at 1 January 2022 #2022€181R 235,970 4,632 240,602
Additions RE 119 - 119
Disposals e (29,473) (2,468)  (31,937)
Depreciation charge (Note 9) REER (M) (3,804) (1,182) (4,986)
As at 30 June 2022 202256 A 308 202,812 986 203,798
Six months ended 30 June 2021 HZ2202156830A

ERER
As at 1 January 2021 #2021€181A 244,775 9,042 253,817
Additions RE 1,939 - 1,939
Disposals e (2,876) (1,470) (4,346)
Depreciation charge (Note 9) MEER (F9) (4,188) (5,869) (10,057)

As at 30 June 2021 R202156 3308 239,650 1,703 241,353
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HZE202266A30H I~ f@ A

16. INTANGIBLE ASSETS 16. BEFEE

As at 30 June

6A308
2022 2021
20225 20214
RMB’000 RMB’000

ARBTR ARETT

As at 1 January MA1H 4,328 8,204
Amortisation charge (Note 9) HHBRA (M) (1,985) (1,987)

As at 30 June M6A30H 2,343 6,217




17.

Shirble Department Store Holdings (China) Limited 5% B B £ #& Bt (*h B) 5 it 2 7

Interim Report 2022 4 /1 #i $f &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2022

EZE202256H30R IE/< @ A

DEFERRED INCOME TAX

Deferred income tax assets and liabilities are
offset when there is a legally enforceable right
to offset current tax assets against current
tax liabilities and when the deferred income
taxes relate to the same fiscal authority. The

17.

BB

&AL E RN A A A EA A R
BERHEABRAAR BELTMHR
BHER-MREEEH AR
HELEMGHAEREE KBS
B#E&R REREERBREINZ

balances shown in the consolidated balance EREEINT -
sheet are, after appropriate offsetting, as
follows:
As at
30 June 31 December
2022 2021
20225 20216
6A30A 124318
RMB’000 RMB’000
AR¥ETR ARBFT
Deferred income tax assets BEFMEHEE 21,971 30,464
Deferred income tax liabilities BEmMEHERE (170,702) (187,099)
Net deferred income tax liabilities ERMGEHAETE (148,731) (156,635)
The movement on net deferred income tax EEMGHRFECZHNT -
account is as follows:
Six months ended 30 June
BZ26A308 1A
2022 2021
20225 20214
RMB’000 RMB’000
AR¥ETR ARETT
As at 1 January R1A18 (156,635) (190,353)
Charged to profit or loss (Note 11) BRI (K1) 7,904 (2,056)
As at 30 June R6A30H (148,672) (192,409)
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EZE202256H30R IE/< @ A

FHE AR BERME

For the six months ended 30 June 2022

18. BAFEHAEENEREE

PROFIT OR LOSS
Unlisted Listed
equity equity
securities securities Total
¥Em L
hrEs REES @
RMB’000 RMB'000 RMB'000
ARBFTL ARBFTL ARETT
Six months ended 30 June 2022 BZ2022%56430R
@y}
As at 1 January 2022 H202F1A1A 3,924 97,131 101,055
Fair value change recognised RERTEAZATE
in profit or loss (Note 8) 28 (M) - 2,023 2,033
Currency tranglation difference ERREER 173 - 173
As at 30 June 2022 202256 A 308 4,097 99,154 103,251
Six months ended 30 June 2021 HZ2202156830A
MR
As at 1 January 2021 H2021%1A1A 4,020 254,265 258,285
Fair value change recognised REEPEAZ ATE
in profit or loss (Note 8) 28 (i) - (115,873)  (115,873)
Currency translation difference EBAEEE (26) - (26)
As at 30 June 2021 #202156A30H 3,994 138,392 142,386
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HZE202266A30H I~ f@ A

19. TRADE RECEIVABLES, OTHER RECEIVABLES 19, ESEINZIE M EW R ER
AND PREPAYMENTS B EIE
As at 30 June 2022
202256 A30A
Current  Non-current Total
i Eok | @z
RMB’000 RMB’000 RMB’000
ARETR ARETR ARBTR
Trade receivables (a) B S EWHE(a) 5,637 - 5,637
Amounts due from related FEWEES B
parties (Note 28(b)) (Mi5E8(b)) 119,540 227,892 347432
Receivables from operating LeRERWTE®D)
leases (b) 31,414 44,704 76,118
Receivables from finance leases BERERNA 22,685 127,647 150,332
Interest receivables JE YA B 46 - 46
Lease deposits REZS 126 20,639 20,765
Value-added tax recoverable A E 7 BER 21,294 - 21,294
Other receivables HioEzE 6,005 - 6,005
206,747 420,882 627,629
Less: provision for impairment B BREER
loss allowance BEAREE (15,572) - (15,572)
Financial assets at REERAHEL
amortised cost SREE 191,175 420,882 612,057
Prepayments BNTE - 63,898 63,898
Total trade and other BaREMER
receivables HERE 191,175 484,780 675,955
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HZE202266A30H I~ f@ A

TRADE RECEIVABLES, OTHER RECEIVABLES 19, B 5B ZIE M BEWZER
AND PREPAYMENTS (Continued) AT EE ()
As at 31 December 2021
H2021F 127318
Current Non-current Total
ik ik @
RMB’000 RMB’000 RMB’000
ARBTR ARBTIL ARBT
Trade receivables (a) B 5 WA () 2,885 - 2,885
Amounts due from related JEMEE S B
parties (Note 28(b)) (Bi5E28(b)) 194,240 209,192 403,432
Receivables from operating MERERYWIE(D)
leases (b) 27,165 85,623 112,788
Receivables from finance leases REHERNFE 26,358 150,462 176,820
Interest receivables il WJ g 260 - 260
Receivable from a trustee for the  Fi1E € Bk (7 &2 ED;t 3
share purchase for the ﬁ% Hﬂn RE—4%
employees’ share award scheme 3 A ZFEMFUR 58 - 58
Lease deposits HEZS 5,160 20,970 26,130
Value-added tax recoverable e s ER 21,194 - 21,194
Other receivables H MR 21,972 - 21,972
299,292 466,247 765,539
Less: provision for impairment W RREER
loss allowance BEHREE (69,160) - (69,160)
Financial assets at REHERAT B
amortised cost SREE 230,132 466,247 696,379
Prepayments BNTE - 64,019 64,019
Total trade and other B 5 RE YK
receivables pgab) 230,132 530,266 760,398
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HZE202266A30H I~ f@ A

TRADE RECEIVABLES, OTHER RECEIVABLES 19, ZESEWHE - HiERZER

AND PREPAYMENTS (Continued) %08 ()
Notes: MisE :
(a) Trade receivables (a) EBIEKHE

The trade receivables are receivables of sales
from corporate customers.

BHRMTARKELEEPHH
ERMHR -

The aging analysis of the trade receivables of

BRERAY ALENEZEN

the Group based on invoice date is as follows: FERERITOT
As at
»

30 June 31 December
2022 2021
20225 20214
6A30R 12A31H
RMB’000 RMB’000
AR®TR ARETFT
0-30 days 0Z230K 5,637 2,885

All trade receivables are denominated in RMB
and their carrying amounts approximate their
fair values as at 30 June 2022.

EESRERFEBEUAREE -
HQFE 8 HR202266 5308 M)

FEEEE -
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EZE202256H30R IE/< @ A

TRADE RECEIVABLES, OTHER RECEIVABLES
AND PREPAYMENTS (Continued)

Notes: (Continued)

(b)

Right-of-use assets for property leases which
had been subleased out under operating
leases were recognised as receivables from
operating leases, including the accrual on
rental income based on the straight-line
method.

The aging analysis of receivables from
operating leases of the Group based on
invoice date were as follows:

BEZRWHE  HiBERRER
BARE(R)

ERNE)

(b) KLHETEHIENMEEERA
BEERERE
WesoE - BIEREE

RERRAS  ARENEEHE
EARBRERDTMT

As at
i

30 June 31 December
2022 2021
2022F 20214
6A30H 12H31H
RMB’000 RMB’000
AR¥TR AR®FT
Current BN ER 51,507 71,059
0 - 30 days 0£30K 1,921 3,004
31-90 days 31E90K 2,309 5,010
91 - 365 days 91E365K 386 18,970
More than 365 days iA365K 19,995 14,745
76,118 112,788
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HZE202266A30H I~ f@ A

20. PROPERTIES HELD FOR SALE 20, FHEYWE
As at
iy
30 June 31 December
2022 2021
20225 20214
6A30AH 12H31H
RMB’000 RMB’000

AR¥T ARETT

Carrying amount of properties HFHENMECEEE

held for sale 384,622 384,622
Less: accumulated provision of 5 : ZEHEEERE
impairment (34,622) (34,622)

350,000 350,000

For the year ended 31 December 2021, BZE2021F12A31B8 L FE -
an impairment loss of RMB34,622,000 was FHEMERREBEEAARSE
recognized for properties held for sale. 34,622,0007T °

As at 30 June 2022 and 31 December 2021, R202266 A30H k2021412 A 31
the properties held for sale were pledged H &FTRBRTETIASHED
to secure against certain long-term bank IR (KisE26) ©

borrowing (note 26).
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21. RESTRICTED BANK DEPOSITS

For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

21.

RRERITER

As at

30 June 31 December
2022 2021
2022F 20214
6A30H 12H31H
RMB’000 RMB’000
AR¥BTR ARBFT
Bank deposits with initial terms ~ #1# AHBB=1E A

of over three months (a) M7 (a) 16,500 20,494
Other (b) Hf(b) 3,448 12,477
19,948 32,971

Notes: [z

As the issuer of the prepaid cards, the Group
should have restricted deposits proportionate
to the prepaid cards issued in a certain bank,
which is required by the PRC regulator. The
balance of restricted deposits for prepaid
cards was RMB16,500,000 as at 30 June 2022
(31 December 2021: RMB20,494,000).

Certain bank deposits were restricted to be
used by the Group due to the legal cases as
disclosed in note 29.

ERERFMEITA  FXEBER
BREEERBERTNE—RIT
ABRTEMFSEN—HBDEA
TR #1737 3 - R2022F6 4308 -
BN FROZBRETREHRAARE
16,500,0007T (20214128318 :
AR #20,494,0007T) °

AEEETROIERNERIE
e TR 20T BB RO AR R IF ©



Shirble Department Store Holdings (China) Limited 5% B B £ #& Bt (*h B) 5 it 2 7
Interim Report 2022 4 /1 #i $f &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR G S M B E R

For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

22. CASH AND CASH EQUIVALENTS 22, B4 RESEEY
As at
iy
30 June 31 December
2022 2021
20225 20214
6A30AH 12H31H
RMB’000 RMB’000

AR¥T ARETT

Cash and cash equivalents BehBReEEY 61,980 58,164

n
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

23. SHARE CAPITAL, SHARE PREMIUM AND 23, W7 B4 SER R EHT

SHARES HELD FOR SHARE AWARD BEENRH
SCHEME
Shares held
Number of Ordinary for share
ordinary share Share award
shares capital premium scheme Total
R
EEaE

takEE  LRRRE KiAEE  HEORH @it
(thousand) RMB'000 RMB'000 RMB'000 RMB'000
(Th) ARBTT ARBTT ARETRT AR%TR
(Note a) (Note b)
(Fira) (Bi3k0)

As at 1 January 2022 20221518 2,495,000 213,908 750,992 (214) 964,686
Employee’s share award ESRh%E:E
scheme
- Share sold for restricted ~ — HERFIERH £E
share award scheme STENRR - - - 214 214
As at 30 June 2022 12022564308 2,495,000 213,908 750,992 - 964,900
As at 1 January 2021 R0AE1A1B R

and at 30 June 2021 202146308 2,495,000 213,908 750,992 (214) 964,686
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

SHARE CAPITAL, SHARE PREMIUM AND
SHARES HELD FOR SHARE AWARD
SCHEME (Continued)

Notes:

(a)

The application of the share premium account
is governed by the Companies Law of the
Cayman Islands. Under the Companies
Law of the Cayman Islands, the funds in
share premium account are distributable to
shareholders of the Company provided that
immediately following the date on which the
dividend is proposed to be distributed, the
Company will be in a position to pay off its
debts as they fall due in the ordinary course
of business.

Shares held for share award scheme
represented the award shares purchased for
purpose of the share award scheme adopted
by the Company. The share award scheme
was terminated on 30 April 2022.

BA - Rt aER RS ERE
BERNRA (R

BnEBER<EBXASHER
AEEE REMSEERAE
BHEERANESATDRTAR
ARR - EEEEZATKREZA
& ARREBERAXNEAERR
EBBERPIHLNOEER-

R BB ENRDIERA
DARME RN EBEEE 2%
EIRR 1 o AR 17 52 5 81 2 2022
F4A30B BRI -

B
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FHE AR BERME

For the six months ended 30 June 2022

24. TRADE AND OTHER PAYABLES

EZE202256H30R IE/< @ A

24, ESREMEMNRE

As at
R®
30 June 31 December
2022 2021
2022F 20214
6A308 12A318
RMB’000 RMB'000

ARMTR ARETT

Lease deposits

Other tax payables

Accrued wages and salaries
Accrual for legal claims (Note 29)

Trade payables (a)

Amount due to a related party
(Note 28(b)(ii))

Other payables and accruals

All trade and other payables are denominated
in RMB and their fair values approximate their

carrying amounts as at the
date.

HERS
HibERHE
i TERE ¢
EHRRRENER
(i 5E29)

B 5 e E )
B —2BEAFE
(P EE28(0)(ii))
Hib A RIER
B

88,961 94,533
51,804 44,761
7,945 9,614
2,042 656
1,496 5,440
242 242
45,705 52,656

198,195 207,902

MEES REMENFKAUARE
ATE EAFEEAR

mE MR

balance sheet EERS -
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

24. TRADE AND OTHER PAYABLES (Continued) 24, £ 5 & H fb fE {4 28 ()

Note: MisE -

(a) The aging analysis of the trade payables of (a) MREZHZAHM KAEBMHOEHERN

the Group based on invoice date is as follows: HIBEREDNIT

As at

i

30 June 31 December
2022 2021
20225 20214
6H30H 12A31H
RMB’000 RMB’'000

ARBTR ARETT

0 - 30 days 0£30K 1,496 5,440
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FHE AR BERME

For the six months ended 30 June 2022

EZE202256H30R IE/< @ A

CONTRACT LIABILITIES 25. SGHERE
As at
30 June 31 December
2022 2021
2022F 2021
6H30H 12A31H
RMB’000 RMB’000
AR¥FR ARBTT
Advances received from customers (a) BEWREP 2K (a) 28,351 32,109
Deferred income (b) ETEW A (b) 1,109 759
29,460 32,868
Notes: B o -

(a)  The amount mainly represented cash received (a) ZEBIEBEEEBHRAGRSE -

for prepaid cards sold.

The amount mainly represented the carrying
amount of unredeemed awarded credits.

ZERIBREARBOREED 2K

EfE -
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HHIS RS BB E R
For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

26. BORROWINGS 26. f&¥
As at
R®
30 June 31 December
2022 2021
2022F 20214
6A30H 12H31H
RMB’000 RMB’000
ARBTT ARBTT
Non-current FE D
Secured long-term bank BHERBET
borrowings (a) (b) B2 (a)(b) 530,560 540,939
Current 0
Current portion of secured EERRBBITERN
bank borrowings (a) (Note 20) ENH3EE 2 (a) (P 5520) 20,598 20,518
Secured short-term borrowing (c) BHEEREHER(C) 59,092 95,394
79,690 115,912
610,250 656,851

Notes: BisE -

(a)  The Group’s long-term bank borrowings were (a)
denominated in RMB and secured by certain
investment properties (note 14). During the
six months ended 30 June 2022, the weighted
average effective interest rate was 6.46%
(2021: 6.47%) per annum.

AEBHRARTERAAREE
B WETFREDME (HE14)
1B - K& £202246A30A 1t
ANEA MELHERENER
6.46% (2021%F : 6.47%) °

n
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

BORROWINGS (Continued) 26. B (@)
Notes: (Continued) iz - (&)
(b)  The Group has existing secured long-term (b) AEERBEEEMNRHRTE

bank loan amounting to RMB254,020,000, and
secured by property held for sale (note 20).
During the six months ended 30 June 2022,
the weighted average effective interest rate

A A R#254,020,0007C © I A FF
HEMEEER (H20) - HE
2022F6 A308 LL {8 A - IEF
HEBREFEFEAB561% (20214F :

was 5.61% (2021: 5.72%) per annum.

As at 30 June 2022, the secured short-term
borrowing was denominated in RMB, secured
by certain investment properties (note 14) and
was repayable within one year. During the six
months ended 30 June 2022, the weighted
average effective interest rate was 6.58%
(2021: 6.55%) per annum.

5.72%) e

(c) M2022%6A30R  FHEMEHE
FAARBE  WETREME
EEA (MEE14)  AAR—FR
B8 - 82202296 A30H LN M@
A D 0 B F R K 736.58%

(20214 : 6.55%) °
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For the six months ended 30 June
HZE202266A30H I~ f@ A

CAPITAL COMMITMENTS 27.

Capital expenditures contracted for at the
balance sheet date but not yet incurred is as

2022

EXRE

REEBETOERREENER
P

follows:
As at
®»
30 June 31 December
2022 2021
2022 20217
6A30H 12A31H
RMB’000 RMB’000
AR¥TR AREF T
Purchases of property, plant ME BEIRERE
and equipment 7,395 6,836
Acquisition of land Yo+t 189,650 189,650
197,045 196,486
RELATED PARTY TRANSACTIONS 28. BMEALRZ

The Group is controlled by Shirble Department
Store Limited (incorporated in the BVI), which
owns 55.08% of the shares in the Company.
The ultimate parent of the Group is Xiang
Rong Investment Limited (incorporated in
the BVI). The ultimate controlling party of
the Group is Ms. HUANG Xue Rong (as
administrator of the estate of Mr. YANG
Xiangbo).

A& @ fShirble Department Store
Limited (R 28 i L B B R A L)
] HEAARRS5.08% 21105
K& B 7 &E& A F AXiang Rong
Investment Limited (7 % B & & &
SHMKL) c REBHEERA
TRESELT (REHEREERNE
EERBA) -
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

28. RELATED PARTY TRANSACTIONS 28 HEALXS (&)

(Continued)
In addition to those disclosed elsewhere RO BBEREMEAHEEIN B
in the financial statements, the following BEALTETHZIZOT :
transactions were carried out with related
parties:
Name Relationship
=L %
Shenzhen Ruizhuo Investment Owned in equal shares by
Development Company Limited Mr. YANG Ti Wei’s cousins

(“Ruizhuo Investment”)
AT EREEFRERDA ([HRERE]) mEBELENKRTAES

Shenzhen Shengrunfeng Investment & Ultimately controlled by Mr. YANG Ti Wei
Development Co., Ltd (“SRF”)

AITRELEREERARLA((REE]) RIGREM T £ RIS

Shenzhen Hexinglong Industrial Co., Ltd Ultimately controlled by Mr. YANG Ti Wei
(“HXL")

AYmREEEZERAF ([REE]) R t5 R R R
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

RELATED PARTY TRANSACTIONS 28. BEALTRZ (&)
(Continued)

The following transactions were carried out HEBATETNRSOT :
with related parties:

(a) Transactions with related parties (a) HEEALXRS

(i) Rental expenses to related parties (i) BHEALTHLHT

Six months ended 30 June

BZ6A300 LA {EA
2022 2021
2022%F 20214
RMB’000 RMB’000

ARMTR ARETT

Ruizhuo Investment HERE - 10
The Group entered into lease AEERETHEBYE
agreements in respect of certain HAEBEBHEEALT
leasehold properties with related NEMHEERE  WIE
parties of the Group for their use REEHE BIHL
as a retail shop, a training centre REIES -

and employee dormitories.

81
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

28. RELATED PARTY TRANSACTIONS 28. BEATRZ (&)
(Continued)

(b) Outstanding balances with related (b) EBEEATHRAERE
parties
(i) Amounts due from a related party () EREEALHFE
As at
iy

30 June 31 December
2022 2021
2022F 20214
6A30H 12H31H
RMB’000 RMB’000

ARMTR ARETT

Other receivables (Note 19)  H 4 FE Y208 (Ki5E19)
SRF RHEE 347,432 403,432
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For the six months ended 30 June 2022

EZE202256H30R IE/< @ A

(Continued)

(b)

(i)

RELATED PARTY TRANSACTIONS 28 BIEA+%5 (&)
Outstanding balances with related (b) HEBEEALHRLHEE)
parties (Continued)
Amounts due to a related party (i) JENTEZEALHE
As at
R
30 June 31 December
2022 2021
2022%F 20214
6A30H 12A31H
RMB’000 RMB’000
ARETR AREFT
Ruizhuo Investment hERE 242 242

The outstanding balances
with these related parties are
unsecured, interest-free and

repayable on demand.

REBEALIHRER
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For the six months ended 30 June 2022

EZE202256H30R IE/< @ A

RELATED PARTY TRANSACTIONS 28.
(Continued)

(b) Outstanding balances with related
parties (Continued)

(iii)

Key management compensation

Key management includes directors
(executive and non-executive),
members of the Executive Committee
and the Company Secretary. The
compensation paid or payable to
key management for employee
services is shown below:

HEALXS (&)

(b)

HEEATHREHE (8)

=
F
s
Jurs
e
>
m

H,
&

Six months ended 30 June

EZE6A30RLAEA
2022 2021
2022F 20214
RMB’000 RMB’000
AR¥T R ARET T
Basic salaries and BEAE S 2R
allowances 3,395 19,571
Half year-end bonuses FERBS - 300
Contributions to the RIKBFFTEIER
retirement scheme 15 23
3,410 19,894
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For the six months ended 30 June 2022
HZE202266A30H I~ f@ A

CONTINGENT LIABILITIES 29, HAREE

Certain suppliers have commenced legal ETHEBARAVKRINFEZLE
proceedings in the PRC against the Group in EREFRNTIBEHAEERAE
respect of disputes over contract terms and B c R2022F6HA30H » A&
trademark infringement claim. As at 30 June FANEETH AEEEELED
2022, the legal proceedings were ongoing. AR #2,042,0007T (2021412 A31
The Group has made an accumulated B ARM656,0007T) ) 254
provision of approximately RMB2,042,000 (31 EERA ZBEEENARERZ
December 2021: RMB656,000), which the EHRENOTE(ME) o

directors believe is adequate to cover the
amounts, if any, payable in respect of these

claims.
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DIRECTORS
Non-executive Director:
HUANG Xue Rong (Chairlady)

Executive Director:
YANG Ti Wei
(Deputy Chairman and Chief Executive Officer)

Independent non-executive Directors:
CHEN Fengliang

JIANG Hongkai

TSANG Wah Kwong

AUDIT COMMITTEE OF THE BOARD
TSANG Wah Kwong (Chairperson)
CHEN Fengliang

JIANG Hongkai

REMUNERATION COMMITTEE OF THE BOARD
CHEN Fengliang (Chairperson)

YANG Ti Wei

JIANG Hongkai

TSANG Wah Kwong

NOMINATION COMMITTEE OF THE BOARD
JIANG Hongkai (Chairperson)

YANG Ti Wei

TSANG Wah Kwong

COMPANY SECRETARY
HON Yin Wah, CPA
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AUDITOR R ]
PricewaterhouseCoopers B EBKEBGASHKH
Certified Public Accountant MEGA
Registered Public Interest Entity Auditor M ARFEE B EA
22nd Floor, Prince’s Building BEEFR
10 Chater Road HEITE105%
Central, Hong Kong KFRE2218
HONG KONG LEGAL ADVISER BELEED
Squire Patton Boggs HFERERM BB
29th Floor, Edinburgh Tower BEEPIR
The Landmark EFREHR155
15 Queen’s Road Central B ES
Central, Hong Kong YN =SYNEPLL
PRINCIPAL BANKERS FTEARET
In China: F A -
Industrial and Commercial Bank of China RETERTT
PingAn Bank TR
China Construction Bank RERIRTT
In Hong Kong: o
Hang Seng Bank Limited BERITER AR
PRINCIPAL SHARE REGISTRAR AND TRANSFER HERERNVBFEERIZARE

OFFICE IN THE CAYMAN ISLANDS
Conyers Trust Company (Cayman) Limited
Cricket Square
Hutchins Drive PO Box 2681
Grand Cayman KY1-111
Cayman Islands

HONG KONG SHARE REGISTRAR

Link Market Service (Hong Kong) Pty Limited
Suite 1601, 16/F

Central Tower

28 Queen’s Road

Central, Hong Kong

Conyers Trust Company (Cayman) Limited

Cricket Square

Hutchins Drive PO Box 2681
Grand Cayman KY1-111
Cayman Islands

BEEROBFELTER

Link Market Service (Hong Kong) Pty Limited

BEEFIR
S KE285%
HERE
16121601%
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REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111

Cayman Islands

HEADQUARTER AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

7/F, Sen Tou Zhi Gu Building

Block 412 Bagua 4th Road

Futian District

Shenzhen

PRC

HEADQUARTER AND PLACE OF
BUSINESS IN HONG KONG

Unit C02, 30/F, TG Place

10 Shing Yip Street

Kwun Tong

Kowloon, Hong Kong

COMPANY’S WEBSITE
www.shirble.net

STOCK CODE
00312.HK

R EY

Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111

Cayman Islands

BEBRTHRETEEXRBE

H

wI

BHRE

VN B 41218
HRREAKETE
HBREBEEMY
EENE

BB

AR EH105%
3018C02%E

DR

www.shirble.net

B4 K5
00312.HK
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