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FINANCIAL HIGHLIGHTS

For the six months period ended 30 June 2022 (the
“Interim Period"), unaudited operating results of the Group
(as defined below) were as follows:

- Revenue amounted to approximately
HK$138,913,000 representing an decrease of 12.1%
compared to the same period of the previous
financial year;

- Profit attributable to equity holders of the Company
decreased by 67.6% to HK$7,404,000 for the Interim
Period as compared to HK$22,846,000 for the same
period of previous financial year;

- Basic and diluted earnings per share for the Interim
Period based on weighted average number of

ordinary shares was HK0.9 cents;

- No dividend was declared for the Interim Period.
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INTERIM RESULTS FOR THE SIX MONTHS ENDED
30 JUNE 2022

The board of directors (the “"Board”) of Net-a-Go
Technology Company Limited is pleased to announce the
unaudited consolidated interim results of the Company
and its subsidiaries (the “Group”) for the Interim Period
together with the comparative unaudited figures for the
corresponding period in 2021 (the “Corresponding Period”)
as follows:

CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

For the six months ended 30 June 2022

BE_T__F\B

+
=N )= Pdesh CE S5

BERXBRAR ((EAE)) EE
g (EEF) MAEREALABRH
WEAR (AEE) RHHAB/HZ
REBEZGETREE ER-F
——FR# (EFERH) 2 KEH
ZEEEEFUT -

ERRES2ERmR

HE_T - _SB=+HI/NER

Unaudited for the
six months ended 30 June

®#EARHA=+H

WEREA
REEZ
2022 2021
B T
Note HK$’000 HKS$'000
B 5 FAET FET
Revenue & 4 138,913 158,099
Cost of revenue e ID %N (119,201) (119,594)
Gross profit EH 19,712 38,505
Amortisation iy (2,016) (10,272)
General and administrative —RRATE R
expenses 5 (12,068) (14,502)
Other income Hg A 357 595
(Loss)/Gain on disposal of HERATFEA
financial assets at fair value BRZzesMEEZ
through profit or loss (&518) Wi (204) 17,786
Fair value gain on financial assets Z2AFEt ABHZ
at fair value through TRMEEZATE
profit or loss & 8,012 6,098
Operating profit R 13,793 38,210
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CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2022

AR E2ERER @

BE_ZT - _HFA=THIANER

Unaudited for the
six months ended 30 June

BEAA=T1H

WE7X1ER
RISEZ
2022 2021
ZIEIZgE T —fF
Note HK$’000 HK$'000
B EE FHET FHT
Finance income EECTION 6 6 600
Finance costs U0 %:N (139) (36)
Finance income — net BRI A — 258 (133) 564
Profit before income tax FRET SR AR 13,660 38,774
Income tax expense PR 7 (3,219) (8,326)
Profit for the period ZHAR A F 10,441 30,448
Profit attributable to: AT SRR
Equity holders of the Company ~ ANABE&ER A 7,404 22,846
Non-controlling interests JEVERR 3,037 7,602
10,441 30,448
Other comprehensive (loss)/ KRB HEMEmE (E518)
income for the period: /S WER
ltems that may be reclassified to  BIBEEM D IEE B =
profit or loss ZI8H
— Exchange difference on — BB INEFEN
translation of foreign PE 7 28
operations (641) 5,236
Other comprehensive (loss)/ &R EMEE
income for the period, (&548) W&
net of tax (641) 5,236
Total comprehensive income  Z<HAR & UK EZ 4258
for the period 9,800 35,684
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CONDENSED CONSOLIDATED STATEMENT OF G EEEBER @
COMPREHENSIVE INCOME (Continued)
For the six months ended 30 June 2022 HE_Z - _F;B=+HI/NEA
Unaudited for the
six months ended 30 June
HBESRA=1+H
WE7ER
RIEBEI%
2022 2021
I ITZZT—%
Note HK$'000 HK$'000
B 5 FAT FET
Total comprehensive income THALTESERE
attributable to: W s 4B RE
Equity holders of the Company ~ ANA B EmEER A 6,763 28,082
Non-controlling interests JEFE AR M 2 3,037 7,602
9,800 35,684
Earnings per share (HK cents) &i&ZF (GB1l) 9
Basic and diluted EARK S 0.9 3.1
Dividends (HK$) BB GBrT) 8 - =
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CONDENSED CONSOLIDATED BALANCE SHEET

As at 30 June 2022

HRGREEERRR

A TE - _EA=1H

30June 31 December
2022 2021
g T
V= +=5
=+H ==
(Unaudited) (Audited)
(RE&E1Z) (28 1%)
Note HK$'000 HKS$'000
B 5E FAET FAET
ASSETS BE
Non-current assets EREBEE
Property, plant and equipment ¥~ [ B K 3R 54,705 62,347
Investment properties KREY= 98,816 100,050
Goodwill meE 134,098 115428
Right of use assets EREEE 3,682 896
Deferred income tax assets PIEFRBIREE 299 315
Intangible assets EILEE 22,266 24,282
Non-current deposits ERBNEE - 718
Restricted cash ZIREIRE - 2,588
Contract assets EREE 20,190 20,219
334,056 326,843
Current assets RENE E
Trade receivables B 5 FEWRIE 10 168,901 134,475
Deposit and prepayment and e FANmERE
other receivables fth FE U =R IE 32,116 36,977
Financial assets at fair value BATFEABR
through profit or loss ZEREE (Al 68,928 96,609
Contract assets BHNEE - 12,407
Restricted cash ZIR&IRE 9,950 7,688
Cash and cash equivalents HERREEEY 231,341 233,608
511,236 521,764
Total assets WEE 845,292 848,607
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CONDENSED CONSOLIDATED BALANCE SHEET BRAGRAEERER®
(Continued)
As at 30 June 2022 RZEZZFXA=1+H
Unaudited for the
six months ended 30 June
#=/B=+H
WE7XER
RISEZ
2022 2021
Note HK$'000 HKS$'000
P EE FHET TFHET
EQUITY L
Equity attributable to EATEEA
owners of the Company FE(L RS
Share capital % 7,950 7,950
Share premium D RE 628,837 628,837
Reserves #f (100,099) (83,073)
536,688 553,714
Non-controlling interest JEFERG =R 105,523 102,487
Total equity R 642,211 656,201
LIABILITIES afE
Non-current liabilities JEREAE
Lease liabilities HEaE - 247
Deferred income tax liabilities IRIEFTEIEaE 39,489 39,131
Deposits received BlEE - 341
Obligation under finance lease ~ FAETHE & 3,340 =
42,829 39,719
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CONDENSED CONSOLIDATED BALANCE SHEET

(Continued)

HRGEEERRR @

As at 30 June 2022 AT HA=+H
30June 31 December
2022 2021
g —ET—fF
<A +=A
=+8 =—E
(Unaudited) (Audited)
(REEIZ) (&%)
Note HK$’000 HKS$'000
MIsE FET FET
Current liabilities mEaE
Trade payables B ENTIE 12 32,714 25,156
Accruals, provisions and other EstER - BERE
payables fhFE (S FRIB 28,684 56,210
Lease liabilities HEaE 609 715
Consideration payables FEHE 60,293 60,293
Deposits received Bz 838 530
Current income tax liabilities BIERFTIS IR aE 23,826 9,783
Borrowings RN 13 13,288 =
160,252 152,687
Total liabilities “maE 203,081 192,406
Total equity and liabilities HERRAE 845,292 848,607
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HE_Z - _HFXB=+HI/NER

CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

For the six months ended 30 June 2022

Share held
Share-based for employee Non-
Share Share Capital  Exchange  payment share Accumulated  Statutory controlling
capital  premium reserve reserve reserve scheme losses reserve Total interest Total
NEfR  HER
_ onEER mhsd . o )
ke BREE AREE ERHE (REE SEORD  RIGR  EREE SRR 23
HKS'000  HKS'000 HKS'000  HKS'000 HKS'000  HKS'000 HKS'000  HKS'000 HKS'000  HKS'000 HK$'000
TEn TEn TEn TR TEn  TEn  TEn TR TEn  TEn  TEn
Banceasat | anway 202 RCE_ZE-FA-BH
(Audited) i 7,950 628,837 4986 25312 20,434 (33806)  (113972) 13913 553,714 102,487 656,201
Comprehensive income:
Profitfor the perod ¥l operll - - - - - - 7404 - 7404 307 10440
Other comprehensive income: £t 2N :
Curency trandltion difeence Eﬁ’é’fﬁﬁﬂg - - - (641) - - - - (641) - (641)
Totalother comprehensive  Ei2EHEEE
income - - - (641) - - - - (641) - (641)
Total comprehensive income: - - - (641) - - 7,404 - 6,763 3,037 9,800
Transaction with owners in
their capacity as owners:
Issuance of ordinary share - - - - - - - - - - -
Share-based payment - - - - 298 - - 298 298
Transferto statutory resenve - - - - - - (491) 963 an (472) -
Acquistion of a subsidiary
company - (6,180) (6,687) - - (12973) 1 (25,839) m (25,368)
Acquistion of shares under
employee share scheme - - - - - (1,364) - - (1,364) - (1,364)
Balanceasat30Jne 2022 HZEZ—EABZ+AM
(Unaudited) &8 (rEEn) 7950 62887 (1194 18044 B3I B5170) (12003 14877 6688 10553 621
Share-based Non-
Share Share Capital  Exchange  payment Accumulated  Statutory controling
capital  premium Teserve Teserve Teserve [osses Teserve Total interest Total
WEH
_ BREN ‘ N
ke BRER EiBE ERSE (9B ZREE  GEdR 4 FeREn b
HO00  HKS000  HIO000  HKSOOD  HKS000  HKO000  HKSOO0  HKS000  HKSOD  HKSI000
Tin  TEn #n TEn TErn TEn TEr A A TEn
Balanceasat  January 2001 (Audted) 8= F_—%—F—REIER
(BzH) 060 48000 498 US4 108 (9664 10142 IBO% 000 4ei
Comprehensive income: 2EkE:
Profitfor th perod AAma = - - - - 0¥ - Dy 0 0
Other comprehensive income: MRENE
Currency tranlaton difference EEASER - - - 5% - - - 5% - 5%
Total other comprehensive income 2 EHHLE - - - 528 - - - 523 - 526
Total comprehensie income ENERE = = - 526 - 0¥ - B 00 ke
Transaction with ownersintheir ~ RIEB AMEREANEH
capacity as owners: BINRR:
Issuance of odinary share BrLER 0 14867 = = - = B 1 -y
Share-based payment LIRMBERN - - - = 45% = = 45% = 5%
Transer to statutory reserve BRTETRE - - - - - 679 174 5 (849) =
Balance as at 30 June 2021 RZ2_-EXR=1AH
(Unaudited) 45 (RiEEN) 60 GBEY 4% 17 ISI8 (26 g6 eI %19 6%l
10 SBREERAR | 2 FEh G



CONDENSED CONSOLIDATED STATEMENT OF

HRAGEERERER

CASH FLOWS
Unaudited
For six months ended
30 June
REBEI%
HBEARA=+H
WEREA
2022 2021
HK$’000 HK$'000
FAET FAET
Net cash outflow from operating RS HREFTRIRE M
activities PER (19,382) (6,399
Net cash inflow from investing SEREIPTSIRE M
activities PER 5,365 1,561
Net cash inflow from financing MEEETERERM
activities PER 13,614 129,435
(Decrease)/Increase in cash and BERIBEEEY
cash equivalents Gairly) /10
(403) 124,597
Cash and cash equivalents at the BYRERREEEY
beginning of period 233,608 129,132
Currency translation differences BmEERR (1,864) (16,954)
Cash and cash equivalents at BERRERREEEY
the end of period 231,341 236,775
Analysis of the balance of cash and ReERREEEBMER
cash equivalents: SaR;ign
Cash and cash equivalents B RIBEEBY 231,341 236,775
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NOTES TO THE INTERIM FINANCIAL
INFORMATION

The Company was incorporated in the Cayman
Islands on 20 June 2013 as an exempted company
with limited liability under the Companies Law
(2010 Revision) of the Cayman Islands. The address
of the Company's registered office is PO. Box 31119
Grand Pavilion, Hibiscus Way, 802 West Bay Road,
Grand Cayman, KY1-1205, Cayman Islands. The
Company's principal place of business is located
at Suite 1201, 12/F, 1111 King's Road, Taikoo Shing,
Hong Kong.

The Company is listed on the Main Board of the
Stock Exchange of Hong Kong Limited.

The Company is an investment holding company
and its subsidiaries are principally engaged in
environmental maintenance business, property
leasing business, securities trading business and
medical devices business.

The condensed consolidated interim financial
information are presented in Hong Kong dollars
("HKS") unless otherwise stated. These condensed
consolidated interim financial information have
been approved for issue by the Board of Directors
on 30 August 2022.
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NOTES TO THE INTERIM FINANCIAL hHAEA B E M EE @

INFORMATION (Continued)

This condensed consolidated interim financial
information for the six months ended 30 June
2022 has been prepared in accordance with HKAS
34 “Interim financial reporting”. The condensed
consolidated interim financial information should
be read in conjunction with the annual financial
statements for the year ended 31 December 2021,
which have been prepared in accordance with
Hong Kong Financial Reporting Standards.

The condensed consolidated interim financial
information have been prepared under the
historical cost basis. The principal accounting
policies used in the preparation of the interim
financial statements are consistent with those used
in the annual consolidated financial statements for
the year ended 31 December 2021, except for the
amendments and interpretations of Hong Kong
Financial Reporting Standards (“New HKFRSs")
issued by the Hong Kong Institute of Certified
Public Accountants which have become effective in
this period as detailed in note 2.1 of this report.

BE_ZT__#£,xH=+H
WEAREAZAEREgEHH
HMBEENBRESBgE
BIEE3458 THRHARA S R 5 4R
o ABPGETPHAMBEN
[ERIRBET BT B RS 2R
HEZEBEE_Z-_—F+=
B=+—BUhFEZFEH
Bz —HRIE

FERGEETHMFENE
RIBEELEMA LR - FREHE
G 5 BN A S 8 e I 5 4 £A
BEMZEBYH RS ER
NZEET K2R (THEE
MBIWELER) b RE T
MBEBRERMAZEEGSH
REBE_T_—5+°A4
S+t HEFEZFEERS
MBREMXBE B -ZF
MEBMBREEERT
AR EMIEE21
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NOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)

2.1

FHIM BB R M @

New Accounting Standards and Accounting 21 FBEEAIREE
Changes b7
The following new amendments to UTNEA R i

standards and interpretations are mandatory
for accounting periods beginning on or
after 1 January 2022. The adoption of these
amendments to standards does not have
any significant impact to the results and
financial position of the Group.

Accounting Guideline 5 (revised)

GEHESIE55% (B2

Amendments to HKAS 16
BEHEAESREITA

Amendments to HKFRS 3,
HKAS 16 and HKAS 37
ERMBREENER-
BB EF 65K
AETHEREIETA

Amendments to HKAS 37
BEHEREIRETR

Amendments to HKFRS 3
BEMBREENERETR

The Group has not applied any new
standards and interpretations that are not
effective for current accounting period.

MBREARAE] | —F AR

(CAI7- )= ——
—B—HEiz®BHEBRz
B 51 HA R 58 I BR AR o 1%
M BB Z BT AT
BHRANEEZEERY

BIRREEERERTE
EZ0

Revised Accounting Guideline 5 Merger Accounting for
Common Control Combinations

AT B3 15| SRR F RIS H B %

Property, Plant and Equipment - Proceeds before Intended Use
WE BB R E—HEHRRI R

Narrow-scope Amendments

EBEEET

Onerous Contracts - Cost fulfilling a Contract

BREN—EITENZHE

Reference to the Conceptual Framework
-rj ’%/‘_/l Z;?Z ;E ,{/7_?

7 55 3 31 4% P AR AR TS
ERgstABEREN
ZHET R R s i o



NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

(a)

Analysis of segment revenue and results

The Chief Operating Decision Maker
("CODM") has been identified as the
Directors who review the Group's internal
reporting in order to assess performance
and allocate resources. The CODM has
determined the operating segments based
on these reports.

The Group has four operating segments
(i) environmental maintenance business,
(i) property leasing business, (iii) securities
trading business and (iv) medical devices
business.

Certain comparative figures has been
reclassified to conform with current year's
presentation.

FHIM BB R M @

@

77 EE 7t e FAE ST
"

TERERRE (X2
RERRE ) IRy A
EH B S TR
REABERNES -
TERERREENE
RIS HEELEDE -

2&%.%%@1@%%

NIR1E ’E%%?‘
%¥%ﬂ%¥i‘&
B E T R (iv) B8 R 2R
E$ 0

(iii) n_m

ETHERBFEEND
BUBRAFEZ 25—
e
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

(a)

FHIM BB R M @

Analysis of segment revenue and results @ FE R EAE
(Continued) @@
Segment revenue and results E e R A
The following is an analysis of the Group's KEBWmREGEZD
revenue and results by operating segment: &SN 25|
T
Environmental maintenance
business Property leasing business  Securites trading business  Medical devices business Total
kLS HERELE 255828 BRERLE &t
Sixmonths ended 30 June  Sixmonths ended 30 June  Sixmonths ended 30 June  Sixmonths ended 30 June  Six months ended 30 June

HERA=TALAEA EEARZTALAEA

BERAZTRLAER

HERA=TALAEA HEAAZTALAEA

W i} m m m m wm 0 m m
C¥I0F TR CRCCE TR C¥CCE CR-F CEIE CRC-F OCRCCE TR
(Unaudited) ~ (Unaucited)  (Unaudited)  (Unaudted)  (Unaudited)  (Unaudied)  (Unaudited) (Unaudtec)  (Unaudited)  (Unaudied)
(REEH) (RAER (REEW (REER) (REEW) ROER) (REEH) (REEW (REEW) ROER)
HK$'000 HSO0  HKS000 RSO0 HKS'000 HKS000 SO0 HKS000  HKSOWD)
T TR TR TR T T TR TR TEn
i 131718 156467 1614 14% 13% 5381 138913 158099

Far vl gainon fnanc TRt \BR2RER
valu trough poftand oss pae-licd 8012 608 - - gm 60%
Segent pofiflosy) ABER/ B8 B 35 LN F S (314) w8
Financeincome BIRIA 6 (1]
Finence BESES (139) ]
Unallocated comorate expenses FARATRE (6938) (11116
Profit before tax Lk 13660 B

The accounting policies of the operating
segments are the same as the Group's
accounting policies. Segment profit/(loss)
represents the profit earned/loss incurred
by each segment without allocation of
central administration costs, depreciation
of certain plant and equipment, directors’
emoluments, finance income, finance
cost and exchange gain/(loss). This is the
measure reported to the CODM for purposes
of resources allocation and performance
assessment.

MBREARAE] | —F AR
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iRl
NOTES TO THE INTERIM FINANCIAL RHEARA B E LM EE @
INFORMATION (Continued)
(b)  Segment assets and liabilities ) DEEEREE
The following is an analysis of the Group's rEMEERBGBEZD
assets and liabilities by operating segment: RSN E25|M
i
Environmental maintenance
business Propertyleasing busi ites rading business  Medical device busi Total
REGELE NERELE H5EELE BRENEZE 3

Sixmonths ended 30 June  Sixmonths ended 30June  Six months ended 30.June  Sixmonths ended 30.June  Six months ended 30 June
HERAZTALAEA HEARTALAER #EABZTALAER HEAAZTALAER HERA=TALARA
Asat30 a3l Asatd30 A3l Asat30  Asatdl Asat3  Asatdl Asatd)  Asatdl

June  December June December June December June  December June December
W 0 m bl m m W m m

. 3 . 3 . 3 . 3 i
ZRCE DB C3CIE 1B BT If IBCIE fIF CECIE
#AZtE  =t-8 AR=tR -8B ABItR - AASTA =t-B ARSHR
(Unaudited)  (Unaucitec) ~ (Unaudited)  (Unaudired) ~ (Unaudited)  (Unauded) ~ (Unaudited)  (Unaucitec)  (Unaudited)
(kE8H) (REER) REEW) O3 (REBW (RESR) (REBW (REEN) GEBW (R
HKS 000 HESODD HKS'000  HKSO00  HKS'000 FSO00 HKS000  HKSOOD  HKS'000

Tar TR TR TR TEm A TR TEr TEn

Seqment assets HEEE neTRY MBI BT WY 698 U5 269M LT 1) A

Cash and cash equivalents B34 3608

Defeed ncome ta ases ELEnEE 99 315
Otherwnelocated coporeassels — EMRARATER 145 8
Tt el 4zz s T
Seqment iabiltes nEaE 55213 To 064 1413 1878 1328 3601 12,663 0 0731 8154
Deferred income tax iabilties 39489 1131

Consideraton payables
Curentincome tax fabiites

60,293 60293
B2 9783

Other unallocated corporate liabies £t 8736 165
Totl abites fhef W 1946

NET-A-GO TECHNOLOGY COMPANY LIMITED | INTERIM REPORT 2022 17/
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

(©

FHIM BB R M @

Geographical information © HEEK
Revenues are attributed to geographic IS (@ 35 P (U R T 4%
areas based on the location of customers. BERATTERE 2 o HA
Revenues regarding geographical segments RARE¥E % B P 7E 3 3 Uk
based on the location of customers or AR E 2 By & 2 3P
revenue source for the Interim Period are W 25
presented as follows:
For six months ended
30 June
BEAB=1+H
WEREA
2022 2021
== T
(Unaudited) (Unaudited)
(KRB (RE&EZ)
HK$'000 HK$'000
FAET FAET
China FE 138,913 157,963
Hong Kong &5 0 136
138,913 158,099
Information about major customers B FEEFBIER
During the Interim Period, no single R RAEAR > B —
customer accounted for more than 10% of BEREAERLWESN

the Group's total revenue (six months ended
30 June 2021: Nil).

MBREARAE] | —F AR

10%ULEEHE_ZT——
EXNB=Z+HLERE
B o



NOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)

Turnover which consists of revenue from (i)
environmental maintenance business, (ii) property
leasing business, (iii) securities trading business and
(iv) medical devices business, for the Interim Period
together with the comparative unaudited figures for

FHIM BB R M @

FRERERR 2 SR TR EE R A
RIBHEEER  (MMEEEE
B (B s BEEBRIVE
REMEBNRDBREE
FHZz REEZLEBRAFU

the Corresponding Period are as follows: T <
For six months ended
30 June
BHEAB=1+H
WE7REA
2022 2021
I F T —fF
(Unaudited) (Unaudited)
(RESE1%) (R EZ)
HK$'000 HK$'000
FAET FET
Revenue I &
Environmental maintenance IRIBMEET .
business:
Service income for provision of RMIRIAEERTS
environmental maintenance AR TS WA
services 131,718 156,467
Property leasing business: MMEREE .
Rental income HEWA 1,614 1,496
Securities trading business: EEERER:
Securities interest income B EWA - 136
Medical devices business: BERWMER
Sales of medical devices THE B ERAS I 5,581 =
138,913 158,099
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NOTES TO THE INTERIM FINANCIAL FHARF IR E R M EE @

INFORMATION (Continued)

Assets related to contracts with customers

The Group has recognised the following revenue-
related contract assets

ERGAIERZEE

AEBBEIUTHZEEBE
WEE

As at As at
30June 31 December
2022 2021
RIEZ—%
W-ZZ=-= +=8B
~NB=+H =a—Ig
(Unaudited) (Audited)
(REE&EIZ) (B 1Z)
HK$'000 HK$'000
FHET FAET
Contract assets BHNEE
Classified under: DEOT
— non-current assets —JERBEE 20,190 20,219
— current assets —REEE - 12,407
20,190 32,626

As at 30 June 2022, contract assets amounting
to HK$20,190,000 (as at 31 December 2021:
HKS$32,626,000) as the Group has entered
into a service contract with a customer of its
environmental maintenance business in which
the Group has provided the relevant services
ahead of the agreed payment schedule of 8 years.
No contract assets (as at 31 December 2021:
HK$12,407,000) are classified as non-current assets
based on the agreed payment schedule as at 30
June 2022.

MBREARAE] | —F AR

A —_E__F,B=1+H"
R AEEBRRIEEEETR
Z2—REFIURBEEL H
AR & B A 1T R RE R
RIBATN\FIRBERRE K

BHEEE20,190,00058 7T (B
:7_—E+ BA=+—
H 32,626,000 7T) o EE
HWEE W-_ZE-_—F+=-H8
=+—H :12407,0007 7T) 1%
A B _FRBA=1THW®
ERNREBRDEAIER
BEE-



NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

FHIM BB R M @

For six months ended

30 June
#E=/~A=+H
E7REA

2022

B fg T —%
(Unaudited) (Unaudited)
(REE&EIZ) (R E1Z)

2021

HK$'000 HK$'000

FHET FHET

Depreciation on fixed assets EEEENE 569 556

Legal and professional fee FEREEER 599 1,463

Rent and rate T R ZE 559 523
Share-based payment expenses RS AERTR

53 2,942 4526

Staff salaries and allowances B T #0220 5,852 4,892

Travelling expenses =ik 272 528

Others HAth 1,275 2,014

12,068 14,502

The finance income for the Interim Period
amounted to approximately HK$6,000 (six
month ended 30 June 2021: HK$600,000) mainly
comprised of interest income on short-term bank
deposits.
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NOTES TO THE INTERIM FINANCIAL RHEABA TR B F R EE @
INFORMATION (Continued)

For six months ended
30 June
#E=/~A=+H

wE7REA

2022 2021

ZEIZE T —fF

(Unaudited) (Unaudited)

(REEEZ) CREEEZ)

HK$'000 HK$'000
FHET FHET

Current income tax BRHERFRTSHR
Hong Kong profit tax EEAREHR 3 =
PRC enterprise income tax HE RS 3,216 8,326
Income tax expenses PSRz 3,219 8326
Hong Kong profits tax has been provided at the EBNERIL16.5%H9 18 gt
rate of 16.5% on the estimated assessable profits BHE_Z__&#KR_ZT_—
for six months ended 30 June 2022 and 2021. The FEXRB=+HLIEXRNERABNMGK
applicable corporate income tax rate for Mainland STPERI R STIR B o P E
China subsidiaries is 25% on the estimated P 3t BT BB A B & ¥ 1 5t FE 5R
assessable profits. MM EREEMSBRR

E#325% o

EEREZ P HRARIRT
REARE BE_ZT - —FX
BZ=+HIENEAR : E#) -

The Directors do not recommend payment of
interim dividend for the Interim Period (six months
ended 30 June 2021: Nil).

22 MERHLARAR] | E AR



NOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)

(a)

(b)

Basic

Basic earnings per share is calculated by
dividing the profit attributable to owners
of the Company by the weighted average
number of ordinary shares in issue during
the Interim Period and corresponding period
of previous financial year.

@

FHIM BB R M @

=%
SREREFTHRAE
NEEA AT FR
M s EREAR By = — B4
BEEXRFRAEET
TERB I T HE
ﬁo

For six months ended

30 June
BEARA=1+H
WEREA

2022 2021

ZEIZF T
(Unaudited)
(REEIZ) ES <327

(Unaudited)

Profit attributable to owners of Z~AF)#EHA AL

the Company (HKS 000) wA] (FE7T) 7,404 22,846
Weighted average number BETEERME

of ordinary shares in issue T (FR)

(thousands) 795,000 743,287
Earnings per share (HKS) BREBA CBT) 0.009 0.031
Diluted ® #E

Diluted earning/(loss) per share is calculated
by adjusting the weighted average number
of ordinary shares outstanding to assume
conversion of all dilutive potential ordinary
shares. For the Interim Period, the Company
has one category of dilutive potential
ordinary shares: 40,000,000 share options
granted (six months ended 30 June 2021:
40,000,000 share options granted). However,
the computation of diluted earnings per
share for the Interim Period does not assume
the exercise of share option granted by
the Company as the exercise price of those
options was higher than the average market
price per share.

sRBEERAN (B
B) hREREEIAMmA
BEBEZERESR
BEROTZERNM
BIEEHHESH R
FREAEAR A AR
—EEEEEZTER
40,000,000 B H B8
B EE—_E - —F
NA=Z+THIESNER
40,000,00013 B 1% H #E &
HE) o AT > sTE A HEHA
SESTCE S pshillsRing:
BEAQTFHZBR
HEITE WL RN Z
EHEREZTEESN
ERFHHE-
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NOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)

FHIM BB R M @

30June 31 December

2022 2021

B2

g +ZA

~B=+H =+—H

(Unaudited) (Audited)

(RIS E1Z) (&%)

HK$'000 HKS$'000

FHET FAET

0 to 30 days 0&30H 22,732 28,571
31 to 60 days 31E60H 21,055 22,140
61 to 90 days 61Z290H 17,824 16,295
More than 90 days #8390 H 107,916 68,095
169,527 135,101
Loss: loss allowance B SR EE (626) (626)
168,901 134,475

MBRHCA RN |

As at 30 June 2022, the Group's trade receivables
mainly comprised receivables from the Group's
environmental maintenance business. These
receivables were not past due nor impaired and
amounted to approximately HK$169,527,000 (as
at 31 December 2021: HK$135,101,000). They are
related to customers for whom there were no
recent history of default.

As at 30 June 2022, no trade receivables were
impaired (as at 31 December 2021: same). Provision
for impairment of trade receivables in the amount
of HK$626,000 was made as at 30 June 2022 (as at
31 December 2021: same).

B AR R

RZE__FxXB=+H"
REMMNE S BT EI#
BiEREAEFIRIEHEE
752 FEURRRIE o &#EWﬂ
B ERARIRENE 58
#974169,527,0003 70 (R =
E-_—F+“HA=+—8:
135,101,0007870) © B 7 FEUWER
HEF AT EELYTENE
I=E=1:5[3

RIE - _F,xB=+H"
,‘\,\%EEHQTAIEEWE (S

—F+_"_B=+—H 48
E) RIE__FExXB=+
Har ot B 5 e EIBE S
B B 626,00058 7 (R
——F+=ZB=+—H:#
@) °



NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

FHIM BB R M @

30June 31 December

2022 2021

B

~B=+H =—Ig

(Unaudited) (Audited)

(REEEIZ) (B 1Z)

HK$’000 HKS$'000

FHET FHT

Hong Kong listed equity securities EELETRAE 53,222 28,958

Unlisted equity investments JEERRAKE 15,706 21,081
Equity securities listed outside JEEB LHRAE

Hong Kong 0 46,570

68,928 96,609

The aging analysis of trade payables based on the

REZAPI2IINEZ RN

invoice date was as follows: MIERREC DT -
30June 31 December
2022 2021
B
bk Sl - +—R
~B=+H =+—H
(Unaudited) (Audited)
(REEZ) (28 1%)
HK$'000 HKS$'000
FHET FAET
0-30 days 0&30H 14,512 9,011
31-60 days 31E60H 1,343 2,854
61-90 days 61290H 3,030 2,497
More than 90 days #BiEo0H 13,829 10,794
32,714 25,156

The carrying amounts of the Group's trade payables
approximate their fair values and are denominated

in Hong Kong dollars.

FEBNE S BN RIENRR
EEAHAFERS LB

ToEHE
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

FHIM BB R M @

Bank loans (Note)

30June 31 December

2022 2021

—EF 5

g +—-A
~B=+H =+—H
(Unaudited) (Audited)
(REEE1Z) (B2 1%)

HK$’000 HKS$'000

THET F#ET

=) 13,288 -

Note:

Bank borrowings have an effective interest rate of 4.15%
per annum. The carrying amounts of the borrowings were
denominated in RMB.

Parties are considered to be related to the Group
if the party has the ability, directly or indirectly, to
exercise control or significant influence over the
Group in making financial and operating decisions,
or vice versa. Related parties may be individuals
(being members of key management personnel,
significant shareholders and/or their close family
members) or other entities and include entities
which are under the significant influence of related
parties of the Group where those parties are
individuals. Parties are also considered to be related
if they are subject to common control.

MBREARAE] | —F AR

BysE

RITEEZ EREFER415%
BEZREEUAREE

HAEMA D EENIBEES AR
ERM B REERRITEE
RIS EMERTLE > ZHH
Vel xEBER R2ZTF
RCRABE T AT A EA BNEZE
EEBABTERRRH
BEARRBHE) NEME
B ERXTERRBS (B
BN EARENER -HA
B R EIES] - BITRR 248
2 B o



NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

FHIM BB R M @

(a) Other than the acquisition of Medical

Devices Business, there was no related party

transaction during the six months ended 30
June 2022 (six months ended 30 June 2021:

Nil).

(b) Compensation of key management

personnel of the Group during the period is

as follows:

B Ut 8 B8 R 38 4 2 5
BoBE-S-&A
B=+BitxES i
WEMBHS XS &
E-S-—EAA=+
BiEAMEA © ) o

FEERPANEEZE
EASFMMT

Six-month period
ended 30 June

BHEAA=THIL
AEA M
2022 2021

s B
(Unaudited) (Unaudited)
(REEEIZ) (R E=Z)

HK$'000 HKS$'000
FHET FHET

Basic salaries allowances and ~ EA#r & 2K
benefits =l 1,680 1,680

Employer’s attributions to BRAREEEEE
pension scheme HER 36 36
1,716 1,716
There is no material subsequent event undertaken HEARSHE AEBRZ
by the Group after 30 June 2022, up to the date of T FRB=tBHigIE
ELERABSEE.

this report.
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MANAGEMENT DISCUSSION AND ANALYSIS
BUSINESS AND OPERATIONAL OVERVIEW

For the Interim Period, the Group was principally
engaged in four operating segments, (i) environmental
maintenance business, (ii) property leasing business,
(i) securities trading business and (iv) medical devices
business. The Company and its subsidiaries recorded a
revenue of approximately HK$138,913,000, compared to
a revenue of approximately HK$158,099,000 for the six
month period ended 30 June 2021 (the “Corresponding
Period”). Profit attributable to the equity holders of the
Company was approximately HK$7,404,000 for the Interim
Period (Corresponding period: HK$22,846,000).

The decrease in profit attributable to the equity holders of
the Company was primarily due to the following factors:

(i) For the six months ended 30 June 2021, there was
a relief related to value-added-tax (the “VAT Relief”)
granted by the local government in the People’s
Republic of China (the “PRC") due to the COVID-19
pandemic in the amount of approximately HK$2.5
million. There were no such kind of relief granted by
the local government in the PRC during the Interim
Period;

(ii) Decrease in revenue from the Group's environmental
maintenance business in the amount of
approximately HK$24.7 million during the Interim
Period, representing a decrease of approximately
15.8% as compared with the corresponding Period,
as certain environmental maintenance service
contracts were completed and did not renew during
the year of 2021; and

(i) The absence of gain on disposal of financial assets
at fair value through profit and loss during the
Interim Period. For the corresponding Period, the
Group recorded gain on disposal of financial assets
at fair value through profit and loss in the amount of
HK$17.8 million.

MBRHCA R AR | % AR

a-l/__r__l
./-‘o- L
/| e

BB mROM
EGREERE
PR AEEEEE S NE
BED (VBIREEEE (VY
EHREEB (NBSFEFEBE KRV
BEEMER AR RENBA
B RS UREE £9138,913,00058 7T > M
HEZZ-T—FXA=+HIE
BB (TEFEE)) KA %
158,099,000/ 7t © 1L FREAHRFE AN A B)
HmER AL EF4 27,404,000
BT (FEREE © 22,846,000787T) ©

RAB B AT T
FEARUTHERE

0} HE_Z_-_—F,B=+
HEXBAE  AEARH
AME (TR EY) # 5 BN &R
COVID- 19 1B T EURERE
R R R (MEER BRI &
258 & BT R HARAR >
Bt 75 B RS G A 4% T s R R
%

(ih EHRETERREHEERBSOZ
T —FEEMBRER P
FREARAR] > AEEIRIR A
B R D #24 7B BB T
BREFREEBRDA158%; K
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The environmental maintenance business is based in
Chengdu, the PRC, and is penetrating into other regions
in the PRC such as Xinjiang Autonomous Region, Hebei
Province and Inner Mongolia Autonomous Region. Its
scope of services mainly includes (i) janitorial services for
public areas in cities; (i) classification management of
solid waste, bulky garbage and food waste; and (iii) facility
maintenance management of refuse collection points.

As of 30 June 2022, the Group had a total of 12
environmental maintenance service contracts in progress
with the total contract amount for the remaining contract
term of approximately RMB633 million.

During the Interim Period, the Group recorded rental
income in the amount of HK$1,614,000 for the leasing of an
office in Beijing (Corresponding Period: HK$1,496,000).

During the Interim Period, the Group do not record
any securities interest income (Corresponding Period:
HK$136,000).

The Group recorded loss on disposal of financial assets
at fair value through profit or loss in the amount of
approximately HK$204,000 (Corresponding Period: gain
of approximately HKS$17,786,000) and fair value gain of
financial assets at fair value through profit and loss in the
amount of approximately HK$8,012,000 (Corresponding
Period: HK$6,098,000).

IRIG ME R IR BB U B R B AR AT
4 R 2 P AL M3 & - W03 sE B
CABERAR G ERE R

HLEFTBEFOWTAHBENR
BIRTS () ERBRIIR ~ KB IR K BT

ERILIRAM D ERE IR ; KDk U e
IR MR AR I o

%@? T _FRAB=+H &E
HENBEREITH ZIRIBHE RS
= m’\j RN EABRNGAESEE

HAHANRK3EE T

R EAEAR A EE R —EE b
R AEMHEBHEBULAILG614,000
BT (RERE] 1 1,496,000587T) ©

PR A EE I EREE R
FEHEH B (EERHE 1360008 7T) °

AEEBRHER A FESAEG
2 &MEE 2 E184204,0008 7T (&
FERHER  WE4917,786,0008 7T) Ki%
NEEFABRZEREEZ AT
BN 498,012,000 70 (KERER -
6,098,000 7T) ©
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TR EEBPR P BRBEATA

The table below sets forth the performance of different

financial assets held by the Group during the Interim B REIERIEE 2 KIF !
Period:
Unrealised fair Size relative
Investment ~ Receiptfrom  Realised gain  value change to total assets
Name of the Valueasat fortheinterim disposal forthe fortheinterim fortheinterim Fairvalueasat  asat30June
Nature of financial assets underlying company Remarks 1 January 2022 Period  interim Period period period  30June 2022 2022
|
it | -
ot ke ket BEEE C3CTE RASHA
-B-BZ  THEE HE  REEE AR AASHR EHRGEE
EREENE ERARAE i i RE  FERE ERkE  ATESE 2476 i)
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
F#n F#n TR T T T
Unlisted Equity Investments Anprivate fund 3 21,081 - - - (5375) 15,706 19%
SELmRARE —-EhEES
Hong Kong Listed Equity Securities  Various listed companies in HK b 28958 13122 23n) (583) 14098 3 63%
R LTRRES SHERLTAR
Listed Equity Investments Alist money market fund in PRC 4 46570 - 46977) 407 - 0
tikaRE -STELTERTRES
96,609 68928
a. The unlisted equity investments represented the  a. EETRABREERZS

investment in Pentamount Global SPC — Global
Income SP in 2021. The investment objective of
the segregated portfolio is to maximize capital
appreciation by investing a wide range of
instruments mainly in listed bond.

The fair value of the listed equity securities is
determined based on a quoted market bid price in
a relevant stock exchange.

The Fund is an open-end money market fund.
The Fund was approved by the China Securities
Regulatory Commission and was listed on the
Shanghai Stock Exchange since 28 January 2013.
The fair value of the fund is determined based
on a quoted market bid price in a relevant stock
exchange.

R A IRAR] | % s

— —&F M Pentamount Global
SPC- Global Income SPZ & & ©
BUKREHGZKEBREA
ZBRENRLEBIR (FER
FHES)  UBREARIGE
BAR1Ee

LEHREEBFZATFEDLR
BRAERMBFX SRS
BABEE-

ZEeAARAEETIEE
B RPEBEEZLE ZE
ERE—=F—HBZ+N
BiX EBFESTHM LT %
HEESWAFEELENRBRE
HERZMNTHBEABEE
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The Group starts to engage in the medical devices
business after the completion of acquisition of medical
devices business on 31 May 2022. The pen injector from
the Company’s medical devices business is categorized
as a Class Il medical devices in China and has obtained
the relevant certification approved by the National
Medical Products Administration ("NMPA"). The Company
was granted with the International Organisation for
Standardisation 13485 (“ISO 13485") Certificate for meeting
the regulatory requirements of the design, development
and production of pen injector and has obtained the CE
Full Quality Assurance System Certificate (“CE marking”)
for its pen injector for complying the product safety
requirement across Europe.

FINANCIAL REVIEW

The table below sets forth the revenue breakdown of the
Group's for the Interim Period and Corresponding Period:

AEBPR-_ZEZ_FRA=+—H
S BREAMEBNERRABRSE
BESEMES AR D BESEME
BHEAHSNRETETEBR 8
B TEESHREREEE
E%(l%% 531 HEERAERARE
52 °2'S/L\\1.H_A§_tﬁ§'j%%ﬂ"]ax
I HEREENEEERMER
BRI PR AZ 2D AR 4801 3485 (M1SO 13485 1)
“i’ﬁlH%Tﬁ%%”A 218
N ERZ2ERMERFBCEEZE
ﬁ%ﬁ% ZEE (TCeZEst)) ©

FiA %55 [l &

T%ﬁﬂ$$§m¢m%%&£¢
(R HA 2 U8 e B AR

For six months ended

30 June
HE/SRB=1+H

LEREA
2022 2021
g B
(Unaudited) (Unaudited)
CRERE®R) CREER)

Revenue Y 2

— from environmental maintenance business — 2R BIRIE#EsEX£ TS 131,718 156,467
— from property leasing business —REMEREER 1,614 1,496
- from securities trading business —REEFEEER 0 136
— from medical devices business — B BRI ETS 5,581 0
138,913 158,099
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During the Interim Period, the Group recorded a total
revenue of approximately HK$138,913,000 (Corresponding
Period: approximately HK$158,099,000) representing an
decrease of approximately 12.1% as compared to the
corresponding period in 2021. The decrease was primarily
due to the decrease of revenue from environmental
maintenance business as certain environmental
maintenance service contracts were completed and did
not renew during the year of 2021.

The cost of revenue is mainly comprised of service fees to
workers, material consumed, depreciation on machinery
and motor vehicles, motor vehicles expenses and
utilities expenses from the environmental maintenance
business. Cost of revenue for the Interim Period amounted
to approximately HK$119,201,000 (Corresponding
Period: HK$119,594,000), representing an decrease of
approximately 0.3% as compared to Corresponding Period.
The Gross profit margin decrease from 24.4% from the
Corresponding Period to 14.2% for the Interim Period. The
drop in gross profit margin was mainly attributable from
the environmental maintenance business because of:

a) Certain environmental maintenance service
contracts with high gross profit margin (Gross profit
ratio ranged from 37.0% to 56.0%) were completed
and did not review since the year of 2021.

b) Certain new environmental maintenance service
contracts engaged in the second half of 2021 have
comparative low profit margin (Gross profit ratio
ranged from 5.7% to 11.1%).

MBRHCA R AR | % AR

it
RARSAE AERREREKE
#9138,913,0008 7T (EFRH : 4
158,099,000/ 70) * RZEZ— 5[
R #912.1% ZRD EBRPE
ETREHEERBSN - —F
B BREH  BIBMHEERK
R/ PR ©

WamAFEEBERBIEFE
EBNTANRBE  FEM - #
BRABNE -AERIKAR
5% HEBE Sz o FPHA A RS 2 W& AR A
#73119,201,0008 70 (EFREH ©
119,594,00078 70) > BREF B R D
#03% c EFZBEFFHIRY24.4%
TRERHPHABNI42%  EF)ET
BILTERARIBEEEER A
S

a) ETBEMNE (EHNENTF
37.0%%E56.0%) IR I% 4 EAR
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R EREH
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The Group had 801 workers from the environmental
maintenance business in PRC and 42 office staff from Hong
Kong and PRC office, total 843 employees as at 30 June
2022 (As at 30 June 2021: 1,797 workers and 62 office staff,
total 1,859 employees). Salaries and benefits expenses for
workers were recognised as service fees to workers and
classified under cost of revenue while salaries and benefits
expenses for office staff were classified under general and
administrative expenses.

During the Interim Period, salaries and benefits expenses
for workers and office staff were respectively approximately
HK$71,122,000 and HK$5,852,000 (Corresponding Period:
approximately HKS$71,174,000 and HK$4,892,000). The
Group would regularly review the work allocation of the
workers and office staff to maintain a high standard of
service.

During the Interim Period, the Group recorded profit
attributable to the equity holders of the Company in the
amount of approximately HK$7,404,000 (Corresponding
Period: approximately HK$22,846,000). The decrease in
profit attributable to the equity holders of the Company
were mainly attributable to the absence of gain on disposal
of financial assets at fair value through profit and loss
during the Interim Period (Corresponding Period: gain of
approximately HK$17,786,000).

RIZEZZHEXA=+H > Kx&£H
FERIBEEEERERSOIZTIA
ERARPERERETNLHAE
BT aHs3HEE RMZIT—F
RNA=Z+TH 17978 T AR62%
NEEBT 518592 EE) - TA
NireREMNMAZER ST ANR
BEUDEARERA MBAE
ETIfHEsrEANRZASEA R
FATE RS ©

PR TARBRAZEE TH
e @R DA A71,122,000
BT 5,852,000 7T (KERH 4
71,174,00038 7T % 4,892,00058 7T) ° T
AREINFE RGN IEENA
SEIARET AKIEE &
EEBTHEBETARBAEZEET
W TEDEREUER B RFEIEE

RAHEARERE > A EBBE A AR
mEEA AR FIAI7,404,00078 7T
(KEBE © 922,846,000 7T) © 7
NEREEER AEEREAREL T
FERPAFBEIEBTEHERA
FESABDRZEREEZ NG (5
FEREH : £917,786,000587T) ©
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CQapital structure

The Group's objectives of managing capital are to
safeguard its ability to continue as a going concern in order
to provide returns for shareholders and to maintain an
optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the
Group may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new
shares or sell assets to reduce debt.

Consistent with others in the industry, the Group monitors
its capital on the basis of the gearing ratio. The Group's
strategy for lowering the gearing ratio to an acceptable
level remain constant during the Interim Period.

Cash position and pledged bank deposit

As at 30 June 2022, the Group's cash and cash equivalents
were approximately HK231,341,000 representing a
slightly decrease of approximately 1% as compared with
approximately HK$233,608,000 as at 31 December 2021.

Trade receivables

As at 30 June 2022, the Group's trade receivables were
approximately HK$168,901,000, representing an increase
of approximately 25.6% as compared to such amount as
at 31 December 2021. The trade receivables were mainly
comprised of trade receivable from the environmental
maintenance business while the increase was mainly arised
from new environmental maintenance projects which have
longer credit period.
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Capital expenditure

For the Interim Period, the Group's capital expenditure
was approximately HK$860,000 (Corresponding Period:
approximately HK$17,059,000), which was mainly used in
the environmental maintenance business.

Gearing ratio

The gearing ratio is calculated as net debt divided by
total capital. Net debt is calculated as consideration
payables plus loans from a shareholder less cash and cash
equivalents. Total capital is calculated as ‘equity’ shown
in the consolidated balance sheet plus net debt. As at 30
June 2022 and 31 December 2021, the Group was in a net
cash position, hence, no gearing ratio is disclosed.

The Group operated in Hong Kong and PRC and primarily
used HKD and RMB for the business in Hong Kong and
PRC. The Group was exposed to foreign exchange risk
based on fluctuations between HKD and RMB arising from
its core operation in the Hong Kong and PRC. The Group
did not undertake derivatives financial instruments or
hedging instruments for speculative purposes. The Group
will constantly review the economic situation and its
foreign currency risk profile, continue to actively monitor
foreign exchange exposure to minimize the impact of any
adverse currency movement.
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Significant Investment Held, Material Acquisition or
Disposal of Subsidiaries and Affiliated Companies and
Plans for Material Investment or Capital Assets

Completion of Acquisition of Medical Devices Business

On 8 April 2022, Aerospace Huatai Environmental
Protection Co., Ltd.* (“Aerospace Huatai”), an indirect
wholly-owned subsidiary of the Company, entered
into the Sale and Purchase Agreement with Shanghai
Benemae Pharmaceutical Corporation (“Shanghai
Benemae”), pursuant to which Aerospace Huatai has
conditionally agreed to acquire, and Shanghai Benemae
has conditionally agreed to sell 90% of the equity
interests in the Target Company at a total Consideration
of RMB27,000,000 (equivalent to approximately
HK$33,067,972). (the "2022 Acquisition”).

The 2022 Acquisition was completed on 31 May 2022.
Upon the completion, the Target Company becomes an
indirect non wholly-owned subsidiary of the Company. The
financial results of the Target Company will be consolidated
into the financial statements of the Group.

Save as disclosed above, there is no plan for material
investments or capital assets as at 30 June 2022.
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Change in Use of Proceeds from the Placing

Reference is made to (i) the announcement of the
Company dated 23 March 2021 in relation to the 2021
Share Placing; (ii) the announcement of the Company
dated 15 April 2021 in relation to the completion of
the 2021 Share Placing; and (iii) the announcement
of the Company dated 30 April 2021 in relation to the
termination of the memorandum of understanding
(the "MOU") for a possible acquisition and capital
injection into Beijing Yunling Technology Co.,, Ltd. (3t
RERREBARAT) (the "Possible Acquisition”)
(the "Termination Announcement”). The net proceeds
received by the Company from the 2021 Share Placing
(the “Net Proceeds”), after deducting the underwriting
fees and commissions and other expenses payable by the
Company in connection with the 2021 Share Placing, were
approximately HK$149.5 million.

As stated in the Termination Announcement, the MOU was
terminated with effect from 30 April 2021 and the parties
to the MOU decided not to proceed with the Possible
Acquisition. The Board has therefore decided to apply
the Net Proceeds for other possible investments in high-
growth business in PRC which will generate a stable and
constant stream of income to the Group and create long
term value for the Shareholders.

Further reference is made to the announcement of the
Company dated 8 April 2022 and 4 July 2022, the use of
proceed from the 2021 Share Placing were revised to (i)
approximately HK$41.7 million will be used for funding
the operating costs and expenses of the initial stages
of the new environmental maintenance projects; (ii)
approximately HK$33.1 million will be used for the 2022
Acquisition; (iii) approximately HK$60.7 million will be
used for the development of meat trading business and
further development of logistics chain business and (iv)
the remaining portion of approximately HK$14 million will
be used by the Company as general working capital of the
Group.
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USE OF PROCEEDS

The Company has not conducted any equity fund raising
activities during the Interim Period and subsequently
after 30 June 2022. The use of proceeds from the 2020
Subscriptions and 2021 Share Placing are updated as
follows:

Reference is made to the announcement of the Company
dated 16 December 2019, 19 December 2019 and 7
January 2020 for the 2020 Subscription.

The net proceeds from the 2020 Subscription were
approximately HK$177,000,000 and the Company
intends to apply the net proceeds in (i) the settlement of
outstanding consideration payable for the acquisition of
BYL Property Holdings Group Limited in 2018 (“Settlement
of Consideration Payable”) amounting to approximately
HK$74,571,000 as at 31 December 2019; and (i) general
working capital as to the remaining balance. Up to the
date of this report, the Company had paid approximately
HKS$13,920,000 for the Settlement of outstanding
consideration payable, with the remaining balance to be
utilised as intended. Approximately HK$102,429,000 has
been utilised as general working capital as intended. The
Group has no intention to change the use of proceeds
from the 2020 Subscriptions.
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The net proceeds from the 2021 Share Placing were
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utilized as follows: BEERRNT
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Revised Utilised
allocation amountofthe Unutilised Net
of the Net NetProceedsas Proceeds as at
Proceedson  atthe date of the date of this
4 July 2022 this report report
HKS million HKS million HKS million
BEBT BEBT BEBT
Operating costs and expenses  HTIR 15 4 £ 1A B # £A
of the initial stages of PEERVE BRI A R
the new environmental F#EJi
maintenance projects 417 417 -
General working capital of ~ ANEBE—REEES
the Group 14.0 14.0 -
Development of meat trading % EREE ZEH K
business and further E— TR (Note)
development of logistics #£5% (=)
chain business 60.7 I 46.7
Investment in the 2022 RERZEZZF
Acquisition WiEEIE 33.1 33.1 -
Total =k 1495 1028 46.7
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end of 2022.
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As as the date of this report, the Group was not aware of
any material adverse effects on the financial statements as
a result of the COVID-19 outbreak.

As at 30 June 2022, the Group did not have any material
contingent liabilities.

The Group had 843 (as at 30 June 2021: 1,859) employees
as at 30 June 2022. The Group's remuneration practices
are in line with the prevailing market practice and are
determined on the basis of performance, qualification and
experience of individual employee.

The Directors do not recommend payment of dividend for
the Interim Period (Corresponding Period: Nil).

The Company has adopted two share option schemes,
namely, the 2013 Share Option Scheme which was
19 November 2013 and the 2021 Share
Option Scheme which was adopted on 16 June 2021. The

adopted on

Schemes were adopted pursuant to resolutions passed
by the Company’s shareholders on 19 November 2013
and 16 June 2021 respectively for the primary purpose of
providing eligible participants an opportunity to have a
personal stake in the Company and to motivate, attract
and retain the eligible participants whose contributions are
important to the long-term growth and profitability of the
Group.
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During the Interim Period. no options had been granted,

exercised, lapsed or forfeited from the 2013 Share Option
Scheme and 2021 Share Option Scheme.

There were 40,000,000 and zero option respectively
remained outstanding as at 30 June 2022 under the 2013
Share Option Scheme and 2021 Share Option Scheme.

The Group had begun the development of the medical
devices business during the Interim Period and will be
developing the meat trading business in the second half of
2022.

Looking forward, the Group will continue to utilize its
available resources to engage and develop its core
business and newly engaged business, and seek for
potential investment opportunities which will enable the
Group to expand its business portfolio and diversify the
revenue sources to increase the Shareholders' value.

The Board maintains its view that investing in high-growth
businesses in the PRC, including high technology, software
consulting and internet service related business, is key to
contribute to a stable stream of income to the Group and
to create long term value for the Shareholders. Due to the
outbreak of COVID-19 and the quarantine and lockdown
restrictions imposed by the PRC Government, the progress
of identifying potential investment opportunities had been
delayed. Nevertheless, the Board will endeavour to adhere
to the plan of investing in the high growth businesses
in the PRC and make announcement as and when
appropriate.
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DIRECTORS’ INTERESTS IN A COMPETING
BUSINESS

For the Interim Period, the Directors are not aware of any
business or interest of the Directors, the management of
the Company and their respective associates (as defined
under the Listing Rules) that compete or may compete
with the business of the Group and any other conflict of
interest which any such person has or may have with the
Group.

ARRANGEMENTS TO PURCHASE SHARES OR
DEBENTURES

At no time during the Interim Period was the Company, or
any of its subsidiaries or fellow subsidiaries, a party to any
arrangements to enable the Directors to acquire benefits
by means of the acquisition of shares in, or debentures of,
the Company or any other body corporate.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the listed securities of
the Company during the Interim Period.

CORPORATE GOVERNANCE

The Company is committed to ensure a high standard of
corporate governance in the interests of the shareholders
and devotes considerable effort to maintain high level of
business ethics and corporate governance practices. The
Company has complied with the Corporate Governance
Code (the “CG Code") as set out in Appendix 14 of the
Listing Rules throughout the Interim Period. The Company
has applied the principles of, and complied with, the
applicable code provisions of the CG Code during the
Interim Period.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Group had adopted Appendix 10 of the Listing Rules
(the “Model Code") as its own code of conduct regarding
Directors’ securities transactions on terms no less exacting
than the required standard of dealings.

Having made specific enquiries to all the Directors and all
the Directors of the Company had confirmed compliance
with the required standard of dealings and the code of
conduct for directors’ securities transactions during the
Interim Period.

AUDIT COMMITTEE

The Company has established an audit committee (the
"Audit Committee”). The Audit Committee performs,
amongst others, review financial information of the Group;
review relationship with and the terms of appointment
of the external auditors; and review the Company’s
financial reporting system, internal control system and risk
management system.

The existing Audit Committee of the Company consists
of three independent non-executive directors of the
Company, chaired by Mr. Lam Ka Tak and the other two
members are Mr. Xu Zhihao and Mr. Wong Sincere.

The unaudited interim financial results of the Group for
the Interim Period have been reviewed by the Audit
Committee.
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PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

This report is published on the Company’s website
(www.netago.hk) and the HKExnews website
(www.hkexnews.hk) of Hong Kong Exchanges and
Clearing Limited. The 2022 Interim Report of the Company
containing all the information required by the Listing Rules
will be dispatched to the shareholders and available on the
above websites in due course.

APPRECIATION

The Company's continuous development and progress
facing market competition and challenges rest on
the dedication and contributions of our staff from
all departments as well as the trust, support and
encouragement from all shareholders and business
partners. On behalf of the Board, | would also like to
express our sincere thanks to shareholders, clients,
suppliers, business partners and other stakeholders for
their continuing trust and unfailing support.

By Order of the Board
Net-a-Go Technology Company Limited
Sang Kangqgiao
Chairman and Executive Director

Hong Kong, 30 August 2022

As at the date of this report, the Executive Directors are Mr.
Sang Kanggiao, Mr. Xu Wenze and Mr. Cui Peng, and the
Independent Non-executive Directors are Mr. Xu Zhihao,
Mr. Lam Ka Tak and Mr. Wong Sincere.
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