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China Development Bank Financial Leasing Co., Ltd., a national non-banking financial institution regulated by CBIRC, is the first listed financial
leasing company in mainland China and the sole listed leasing business platform of China Development Bank. Founded in 1984, CDB Leasing is
a pioneer and a leader in the leasing industry in the PRC. Adhering to the mission of “leading China’s leasing industry, serving the real economy”,
the Company is dedicated to providing comprehensive leasing services to high-quality customers in fields including aviation, infrastructure,
shipping, inclusive finance, new energy and high-end equipment manufacturing, with leasing assets and business partners reaching throughout
over 40 countries and regions all over the world, enjoying relatively high international credit ratings, namely “A1” by Moody’s, “A” by Standard &
Poor’s and “A+” by Fitch.

As one of the first leasing companies established in the PRC, CDB Leasing has witnessed and participated in the development of the PRC leasing
industry, experienced various economic cycles in the industry and regulatory reforms, and gained abundant experience through our exploration in
business sectors, product innovation, risk management and control, operation management and other aspects. At the same time, CDB Leasing
has been continuously adhering to the balanced development of scale, quality and efficiency. Through exploration of different business sectors
in a planned manner, continuous product innovation and business improvement as well as enhancement of corporate governance, CDB Leasing
outpaced peers in terms of asset scale, profitability and risk control, and formed a business development model with obvious advantages of core
competitiveness and prominent sustainable development capabilities.

As China unwaveringly pursues high-quality development and continuously enhances the ability of finance to serve the real economy, the
PRC financial industry becomes more market-oriented and international and the market demand for bespoke leasing products and services is
increasing, and the leasing industry is experiencing important development opportunities. CDB Leasing’s long operating history, leading market
position, well-developed business model and premier brand will enable the Group to seize such opportunities, achieve sustained growth, and
continue to maintain our leading position. We will constantly upgrade our business model, improve our professional service capabilities and strive
to move forward for achieving the vision of building a world-class financial leasing company.
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6 AFEE CORPORATE INFORMATION

BOARD OF DIRECTORS

Executive Directors

Ms. Ma Hong (Chairman, Legal Representative)
Mr. Peng Zhong (Vice Chairman)

Mr. Huang Min

Non-executive Directors
Mr. Li Yingbao

Mr. Yang Guifang

Independent Non-executive Directors
Mr. Zheng Xueding
Mr. Xu Jin

Mr. Zhang Xianchu

STRATEGIC DECISION COMMITTEE OF THE
BOARD

Ms. Ma Hong (Chairman)

Mr. Peng Zhong

Mr. Li Yingbao

Mr. Zheng Xueding

Mr. Xu Jin

RISK MANAGEMENT AND INTERNAL CONTROL
COMMITTEE OF THE BOARD

Ms. Ma Hong (Chairman)

Mr. Peng Zhong

Mr. Huang Min

Mr. Li Yingbao

Mr. Yang Guifang

Mr. Zheng Xueding

RELATED PARTY TRANSACTION CONTROL
COMMITTEE OF THE BOARD

Mr. Xu Jin (Chairman)

Mr. Huang Min

Mr. Yang Guifang

Mr. Zheng Xueding

Mr. Zhang Xianchu

AUDIT COMMITTEE OF THE BOARD
Mr. Zheng Xueding (Chairman)

Mr. Li Yingbao

Mr. Xu Jin

Mr. Zhang Xianchu

REMUNERATION COMMITTEE OF THE BOARD
Mr. Zhang Xianchu (Chairman)

Mr. Peng Zhong

Mr. Li Yingbao

Mr. Zheng Xueding

Mr. Xu Jin

NOMINATION COMMITTEE OF THE BOARD
Mr. Xu Jin (Chairman)

Ms. Ma Hong

Mr. Zheng Xueding

Mr. Zhang Xianchu

BOARD OF SUPERVISORS
Ms. Li Xueling'

Mr. Wang Yiyun

Ms. Huang Xuemei?

Mr. Ma Yongyi

Mr. Wang Bin®

1 Resigned as a Shareholder representative Supervisor of the Company on July 28, 2022.
2 Resigned as an employee representative Supervisor of the Company on June 30, 2022.
8 Appointed as an employee representative Supervisor of the Company on June 30, 2022,



JOINT COMPANY SECRETARIES
Mr. Liu Yi
Ms. Ng Sau Mei

AUTHORIZED REPRESENTATIVES

Mr. Huang Min
Mr. Liu Yi

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

AUDITOR

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King’s Road

Quarry Bay

Hong Kong

LEGAL ADVISORS
As to Hong Kong law

Stephenson Harwood
18/F, United Centre
95 Queensway

Hong Kong

As to PRC law

Allbright Law Offices (Shenzhen)
22-23/F

Tower 1, Excellence Century Centre
Fu Hua 3 Road

Futian District

Shenzhen

Guangdong Province

PRC

ATEFR CORPORATE INFORMATION

REGISTERED OFFICE
CDB Financial Center

No. 2003 Fuzhong Third Road
Futian District

Shenzhen

Guangdong Province

PRC

HEADQUARTERS

CDB Financial Center

No. 2003 Fuzhong Third Road
Futian District

Shenzhen

Guangdong Province

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two, Times Square
1 Matheson Street
Causeway Bay

Hong Kong

WEBSITE OF THE COMPANY

http://www.cdb-leasing.com

STOCK CODE
1606

LISTING DATE
July 11, 2016
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FR
DEFINITIONS

[z=%] s Alrbus SAS.(Z=E)  REBEZEBUERFT A A SR 15 2 7(SAS)
“Airbus” S Airbus S.A.S. (Airbus), a “Société par Actions Simplifiée (SAS)” incorporated under French law
[RAIER ] i BiReMESKROBRARER
“Articles of Association” = Articles of association of China Development Bank Financial Leasing Co., Ltd.
- i KAREEG
“Board” or “Board of Directors” " {he board of directors of the Company
[EEEe ] e RAREEG
“Board of Supervisors” " the board of supervisors of the Company
DEE ] i BERT  —RAEEFREMNEMAZAHAF
“Boeing” 7 The Boeing Company, a company incorporated in Delaware, the United States
(ARG L) CAERTEREEIE (B17)) - HEREEMN20129F6 A7 HEMUM2013F1 A1 HEMK
“Ca ita\idmini/strative Measures” #§  Administrative Measures for Capital of Commercial Banks (Provisional) (7 %877 & ARSI IEE(F17)),
p issued by CBIRC on June 7, 2012 and being effective from January 1, 2013
CRERRES | PEETRREEEREE S RN ST ERTEEEERESE
“CBIRC” e #§  China Banking and Insurance Regulatory Commission (R BIERTTIRRES B EIEZ B'E) and its predecessor,
China Banking Regulatory Commission (T EI$R/TEEEEELES)
[FRE ] e I AR AME
“China” or the “PRC” S the People’s Republic of China
ERESREERNDBR AT - P1984FERBIRL T - WH20155F9 A28 BERGIARMG AR AT - HH
e = | o = IRAEB BB AP B BRI H5R &1606
AN o A ol RA _ .
(fon? ?nj ?ZO[ AC@EJB igﬁ%fﬂﬁj #§  China Development Bank Financial Leasing Co., Ltd. (B3R <& 7 &% 5 B R A 7)), a company established
pany 9 in the PRC in 1984 and converted into a joint stock limited company on September 28, 2015, the H Shares
of which are listed on the Hong Kong Stock Exchange with stock code of 1606
[{2ERFAI] e BA LR AM SRR 2 [ EEASFA]
“Corporate Governance Code” " the Corporate Governance Code as set out in Appendix 14 to the Hong Kong Listing Rules
[E=x] 45 KRARIES
“Directors” B directors of the Company
RARREWMBRRRFEFHRENAR - SHINXEFIIE - ARARREEM—RIZKKTE R RIS E
[AEE 3 [ 5] e E0/NC]
“Group” or “we” " the Company and its subsidiaries or SPVs, or the Company and any one or more of its subsidiaries or SPVs,
as the context may require
%l i BEBEEERET
“HK$” = Hong Kong dollars, the lawful currency of Hong Kong
[&#] i P EEBR I TR
“Hong Kong” " the Hong Kong Special Administrative Region of the PRC
[F&ETHREIK EmRAL (BBBERSAERRARAES EWHRAD (ETREET)
“Hong Kong Listing Rules” ¥&  the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (as amended
or “Listing Rules” from time to time)
[ B 32 | BEAMERGMERDT  REBRGREEZMAERATNEENBEAF
Ml , #&  The Stock Exchange of Hong Kong Limited, a wholly-owned subsidiary of Hong Kong Exchanges and
Hong Kong Stock Exchange ) -
Clearing Limited
Mmsg=ra) BELTRAMSETAE [ EHETAERETESFRZHNIRESFE ]
A }§  the Model Code for Securities Transactions by Directors of Listed Issuers set out in Appendix 10 to the Hong
Model Code .
Kong Listing Rules
[ EARRIT] e I AR AR A R R T
“PBOC” S {he Central Bank of the People’s Republic of China
[$REH ] s 202241 A1H%E202246 A30H
“Reporting Period” = from January 1, 2022 to June 30, 2022
[ARE] i FEEEEBARE
“RMB” or “Renminbi” = Renminbi, the lawful currency of the PRC
[ T R )] (BHREIEED) (BBEGIESTIE) » KRB - fFmsk A= b7 X B2k
g I ¥8  the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as amended, supplemented

“SFO”

or otherwise modified from time to time
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[ | ARARRAFFREEARE1.00THRD
“Share(s)” share(s) in the share capital of the Company with a nominal value of RMB1.00 each
[ A& ] BRHFEE A
“Shareholder(s)” holder(s) of the Share(s)
[ B8z FREE A B S0 B A5 B
“State Council” State Council of the People’s Republic of China
. 1=l Bk =y ZUNTIE =& KER 5 S K 2
(BRI %[ FAT AR B AEEDIH622F CRRIRR]) 15 R T X FRAE .
“Subsidiaries” has the meaning ascribed to it in section 15 of the Companies Ordinance (Chapter 622 of the Laws of Hong
ubsidiaries Kong)
[E5% ] RAFEE
“Supervisors” supervisors of the Company
= ERETEERBET

“US$”, “USD” or “US dollar(s)”

United States dollar(s), the lawful currency of the United States
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GLOSSARY OF TECHNICAL TERMS

[BEIRFEERT]
“China Development Bank”

BIRFAZRITROD AR AR
China Development Bank Co., Ltd.

[REME]

“finance lease”

BERC(BERMEREEAD) D ENEES R - Bt HEEAEMAENBAS D AR RERS HHEAE
BEABEA
a lease arrangement classified under the International Financial Reporting Standards, pursuant to which
substantially all of the risks and returns of ownership of the leased assets are transferred from the lessors to
the lessees

[REHERMEE

“finance lease related assets”

MEBEETHHEHEEE  BERKREHERREWRER (REHEEE AMNKIE)
leased assets under finance leases, consisting of finance lease receivable and accounts receivable (advances
for finance lease projects)

[
“Fitch”

HEEEERATRAERAT
Fitch Ratings Ltd.

RS

“Moody’s

BHBREERBAA
Moody’s Investors Service, Inc.

—BBR - [MW]AJKEHE X Megawatt ) 455
megawatt, or one million watts

[ 7= BE R |
“narrow-body aircraft”

BIRIERME - PIANZE A0 R 5| KK & 737 K5
single-aisle aircraft, such as Airbus A320 family and Boeing 737 family

[ eE]
“operating lease”

RIBCEBRM SR EED D BNEERH - it - HEEENBRE D R & B HRE HHEA
a lease arrangement classified under the International Financial Reporting Standards, pursuant to which
substantially all of the risks and returns of the leased assets remain with the lessors

[HFERE AR
“SPV(s)’

LS N=R:0 VNS
special purpose vehicle(s)

[MFE |k [T ]
“Standard & Poor’s”

12 2 KET 4R (S&P Global Ratings)
S&P Global Ratings

[Faa R
“wide-body aircraft”

ERETHE - HIANZEFA30 R KK F 777 R
twin-aisle aircraft, such as Airbus A330 family and Boeing 777 family
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FINANCIAL HIGHLIGHTS
1. BAEHERREE

1. SUMMARY OF CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

BZE12A31BLEE

HZ6H30HLA<EA
. For the year ended
For the six months ended June 30,
December 31,

(AR¥T ) 2022 20214 20214
(RMB in thousands) 2022 2021 2021
@ﬁm’%\%)\. 4,794,702 9,813,486
Finance lease income
4R ML F0 A=
"&Efﬁ.’é\”&)\ : 4,921,163 11,550,309
Operating lease income
ABA 9,715,865 21,363,795
Total revenue
! >4
KA amFE 71,312 87,279
Net investment gains
H N
/\“ﬂ”“ ”y’m.j&a% 654,816 1,864,732
Other income, gains or losses
WA T H At W 8 2R . 10,441,993 23,315,806
Total revenue and other income
X it (7,969,557) (17,780,240)
Total expenses
Heh o e Ry
Of which: Depreciation and amortisation 2R ) sz

5!

FIB (3,991,415) (8,087,780)

Interest expenses

\/EX@.{E‘% (1,160,388) (3,510,289)

Impairment losses

=] A Y
FRBBLAI A 2,472,436 5,535,566
Profit before income tax
HmEHARE
Profit for the Reporting Period g2 A
-

EXRFHEESRKE (ARKET) 014 0.31

Basic and diluted earnings per share (RMB Yuan)
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2022F FHF  AREBEEWAPBMEREWAIELL41.3% @ FILL TRE46MEE D2  KLHEWAMES1.7% » R E

THa6EB DR - HMUWA - WK EL6.9% B EF06EBRDE  REWEFEEL0.1% - AL TE06MER
kI

In the first half of 2022, finance lease income accounted for 41.3% of the operating income of the Group, representing a year-on-year decrease
of 4.6 percentage points; operating lease income accounted for 51.7%, representing a year-on-year increase of 4.6 percentage points; other
income, gains or losses accounted for 6.9%, representing a year-on-year increase of 0.6 percentage points; and net investment gains accounted
for 0.1%, representing a year-on-year decrease of 0.6 percentage points.

|

EEWABBMAGE (B - ARKREIL  BDL)
BREAKDOWN OF OPERATING INCOME (UNIT: RMB'00 MILLION, PERCENTAGE)

513541 3O

0.07, 0.1%
8.68, 6.9%

RMEHEKA

Finance lease income

mEBEWA

Operating lease income

HAWA - YeasskiBik

Other income, gains or losses

REEs (EK) 58

Net investment gains/(losses)

64.25, 51.7%

20226 EHF - AEBEETHPF ST HELL40.5% - R TFE.61EH SR 7T E REHELL26.0% + R TF£0.21E
BOH  BEBRKGL237% Bk EAINEE SR HMAAIEL9.8% @ Bk EA0. 7B S

In the first half of 2022, interest expense accounted for 40.5% of the operating expenses of the Group, representing a year-on-year decrease
of 9.6 percentage points; depreciation and amortisation accounted for 26.0%, representing a year-on-year decrease of 0.2 percentage points;

impairment losses accounted for 23.7%, representing a year-on-year increase of 9.1 percentage points; and other expenses accounted for 9.8%,
representing a year-on-year increase of 0.7 percentage points.

R H PG (B - ARKRET B
BREAKDOWN OF OPERATING EXPENSES (UNIT: RMB'00 MILLION, PERCENTAGE)

39.57, 40.5%
FB
Interest expense
25.42, 26.0% B R
Depreciation and amortisation
VERIEEES
Impairment losses
Hft A
Other expenses

9.56, 9.8% 23.12, 23.7%
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2. S HIBMRARRME

2. SUMMARY OF CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

20224 20214
6H30H 12H31H
(AR®T ) June 30, December 31,
(RMB in thousands) 2022 2021
RERE 341,837,629
Total assets
Hep - Re RBITEH
Of which: Cash and bank balances SR
Ed
MRS 1,245,057
Accounts receivable
T R FA A £k
ERBMARER 190,871,553
Finance lease receivables
A< Ed
FERTBRK 11,958,595
Prepayments
3 =0
LE Y& ] . 92,829,721
Property and equipment
SE8E
Total liabilities 811,730,875
Hep : B3
Of which: Borrowings 236,087,673
JERHEH
Bonds payable 45,045,528
REE
Net assets I
3 i =
sRFEE (ARKET) 038

Net assets per share (RMB Yuan)




14  BAFEHEZE FINANCIAL HIGHLIGHTS

BHE20226F6A30H  AEEAEET KA EMEFIGES5.1% « 2021 FRTEO7THEBE SR  MERZEGL
30.0% * B2021F AR EA2.8HE DB : HMEEIG14.9% © 2021 FRTFE21EBE D E ©

As at June 30, 2022, finance lease receivables accounted for 55.1% of the total assets of the Group, representing a decrease of 0.7 percentage
points compared with that as at the end of 2021; property and equipment accounted for 30.0%, representing an increase of 2.8 percentage

points compared with that as at the end of 2021; and other assets accounted for 14.9%, representing a decrease of 2.1 percentage points
compared with that as at the end of 2021.

REEREFEMSL (B ARBRET  BH1)
BREAKDOWN OF NET BOOK VALUE OF THE TOTAL ASSETS (UNIT: RMB'00 MILLION, PERCENTAGE)

1,044.40, 30.0%

1,915.99, 55.1% FEWRERER

I
Finance lease receivables
Property and equipment
I

HinBE

Other assets

519.76, 14.9%

EHZE2022F6A30H - AEEMBEBEPERGLL73.7% © 82021 F R FE2.0EE D BAEHEE14.9% - 820214F
KEFOABE DR« HfbBENELL11.4% @ 2021 F R EFA16ET DS -

As at June 30, 2022, borrowings accounted for 73.7% of the total liabilities of the Group, representing a decrease of 2.0 percentage points
compared with that as at the end of 2021; bonds payable accounted for 14.9%, representing an increase of 0.4 percentage points compared

with that as at the end of 2021; and other liabilities accounted for 11.4%, representing an increase of 1.6 percentage points compared with that
as at the end of 2021.

BEBEREFEMGL (B ARKRET BHk)
BREAKDOWN OF NET BOOK VALUE OF THE TOTAL LIABILITIES (UNIT: RMB’00 MILLION, PERCENTAGE)

2,328.00, 73.7% 468.93, 14.9%

{2
Borrowings

— R E
Bonds payable

360.08, 11.4% . HBE
Other liabilities




3. EMBHR

3. SELECTED FINANCIAL RATIOS

B ZE FINANCIAL HIGHLIGHTS

BZE12A31HLE

HZE6A30H1~EA 6A30R E£E 12H31H
For the six months ended For the year ended
June 30/As of June 30, December 31/
As of December 31,
2022 202145 20214
2022 2021 2021
5% e} TR
FHAERERRE 1 . -
Return on average total assets"”
T KL bl
FEORmRRES 13.33% 13.83%
Return on average equity®
% =&O)
EX$MU.\H:* . 7.13% 7.89%
Cost-to-income ratio®
NEE b0
Tiﬁﬁ*. o] 0.78% 0.67%
Non-performing asset ratiot
B R FH S 2 ~ > R (5)
BAEARGTRAERC N 0.48% 0.45%
Non-performing asset ratio of finance lease business®
TEIR &0 8.611% 8.471%
Gearing ratio® 8.61 times 8.47 times
=S RRR
Credit ratings
RELR
Standard & Poor’s A A
ey i)
Moody’s Al AT
B A A
Fitch * *
(1) ZREEBARFAERARTRAREERETHREGNE - WiKS ”imﬁﬁ#%‘ ©
(2 RREARFRERR A R BRI E S TR E - WRRE (L EEAE
@ & %"EEWJ%& SR E B - B TARARTIE fth & ¥ H A4 fD%LAH&A&EmH&ﬁT&%%ﬁ?ﬁ
4 TREEXEEFAABTREEMREBRIEENEELENEDL
5) EEME %i‘“?ﬁé&?h@imﬁ HEmEHEEBTREEMRERLEGIRELEREEENA DL
6) RBFEBERUBHEENE - FEAERABEFARSIESEEY  AEERCEER  REFA BLHEESREERK
JERHES ©
(1) Calculated by dividing net profit for the period by average balance of total assets at the beginning and the end of the period on an annualised basis.
(2)  Calculated by dividing net profit for the period by average balance of total Shareholders’ equity at the beginning and the end of the period on an annualised
basis.
(©)] Calculated by dividing the sum of the depreciation and amortisation expenses of property and equipment held for administrative purposes, staff costs and other
operating expenses by total revenue and other income.
4 Non-performing asset ratio refers to the percentage of non-performing assets over total assets before allowance for impairment losses as at the applicable
date.
5) Non-performing asset ratio of finance lease business refers to the percentage of non-performing assets of finance lease business over finance lease related
assets before allowance for impairment losses as at the applicable date.
(6)  Calculated by dividing net debt by total equity. Net debt is defined as total liabilities less cash and cash equivalents. Total liabilities comprise borrowings, due

to banks and other financial institutions, financial assets sold under repurchase agreements and bonds payable.
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2022FF FHF - AEETFHEERELORE113%  AEETHEREHE12.49% R EFRPAHEMTRE  FEREH
& 2 N i 5w A b 38 3R R P 4G 4k o
In the first half of 2022, the Group recorded return on average total assets of 1.13% and return on average equity of 12.49%, both decreased

as compared with those for the same period of last year, mainly due to the year-on-year growth rate of assets and equity being higher than the
growth rate of net profit.

FHEEAEDRR PR EIHRER
Return on Average Total Assets Return on Average Equity
13.83%
0, 12 0 ., 00
1.18% 1.18% 1.16% 1.22% < 11.78% 50% 12.49%
I I I I . 10.73% I I
20184 20194 20204 20214  2022%F 20184 20194 2020 20214 20224
2018 2019 2020 2021 i#i 2018 2019 2020 2021 ¥
the first the first
half of 2022 half of 2022

TREIIFRABNBOEERIRES - ZFEEERRTBERFRESER - YEREBEMA S ELFE -

The following table sets forth, as at the dates indicated, information relating to certain regulatory indicators, calculated in accordance with the
requirements of the CBIRC and applicable accounting standards.

20214 20206
B s 5 S
R:‘ji:ﬁ 12H31H 12H318
re u?remen!t/ December 31, December 31,
q 2021 2020
EAFZRIERY
Capital adequacy indicators!"
B — BB SRR
Core tier-one capital adequacy ratio® =1.5% e 9:40% e
—RMEARFT R KO
Tier-one capital ;(;equacy ratio® =8.5% oea 9.40% 9.82%
% L)
céa ﬁfﬁe a;aoy ratio® >10.5% 12.22% 11.93% 12.60%
EEEEER
Asset quality indicators
A FHE A NI= I = ER06)
MARSERTRAEREERX >150% 523.24% 847.80% 625.95%

Ratio of allowance to non-performing finance lease related assets®

RIBPFRREGN2012F6 A7 B M - WH2013F1 A1 EBMR(BERTEARREREBPE) EREKEREBRPE) A E o
REZLD —RERNHEERZ O —REANRIBBRARRMEEEAH -
BRR—RERE—BERNNRIEBRARRIEEESH -

RBAENFHENBRIBEERARBRINEEETE

REMEHEEAEERERAERBRARERERETREETH -

Calculated based on the Capital Administrative Measures & A& ¥2##)%)) published by the CBIRC on June 7, 2012, which became effective on January 1,
2013 in place of the Administrative Measures for Capital Adequacy of Commercial Banks (B ¥ R1TE AT B REIBIHE)).

Calculated by dividing core tier-one capital, net of core tier-one capital deductions, by risk-weighted assets.

Calculated by dividing tier-one capital, net of tier-one capital deductions, by risk-weighted assets.

Calculated by dividing total capital, net of capital deductions, by risk-weighted assets.

Calculated by dividing allowance for impairment losses on finance lease related assets by non-performing finance lease related assets.

1

=

S0EeRZ

SETLD
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MANAGEMENT DISCUSSION AND ANALYSIS

1 REIRIE
1 BUSINESS ENVIRONMENT
1.1 ZERE

1.1 Macro Economy

2022 FHF - EREEREEMERK BRENERE - BEXE - #ABMNRTMEXERHEDOCRBMEER - B
HEMERBCPIZRDESAT @ BMELE MTERRVBIRESE @ [ BRI WEBNTLE - EHFEMS - =RER
MEBORRHHN =EENT - BREEESAR(IMF) T 52022 F 1t 77 = 2B KM@ Bl A4 Z 428 (GDP) B R 18
RIEA

BARE  2022F EHFRIFEEHE  HEBUAEREHEHNFEFERES  TPRLEARBAKE - MR
BHERFENBRELENEARERBBELE  CELSRRRFLEEET - LY FRRNEERBEARKS.268
BT RHER25%  ER —FEGDPRILIER0.4% — —FTELEBEBHBEIREEER - 20224 F¥F - (&gt
BREEERFARBNERT L EFREENMAREIERET  ARBEFIEINARK13.68E BT RLLZIEA
R#9,192187T - EiE2022F6A30H ' L ERERKTEAARKES4.27EET  FLIER10.8% c HA - HEEBLHE
BRHAREERSBELER11.1%  SHUBTBLEEIHIESHEMK -

In the first half of 2022, the global economic situation was complex and severe with serious inflationary pressures. On the whole, although the
European Central Bank and the U. S. Federal Reserve have started the process of raising interest rates, the Consumer Price Index (CPI) growth
remains high, the European and US economies were moving down faster than inflation, and the initial pattern of “stagflation” was coming to
the fore. Under the triple pressure of weak supply and demand, financial risks and geopolitical crises, the International Monetary Fund (IMF) has
lowered its forecast of real GDP growth for the world’s major countries and regions in 2022.

Domestically, the impact of local pandemic shocks and geopolitics and other unanticipated events continued to spread in the first half of 2022,
and the Chinese economy faced greater challenges. Faced with a complex and challenging international situation and shouldering the daunting
and onerous task of domestic reform, development and stability, the overall economic and social development remained stable. China’s GDP in
the first half of the year was RMB56.26 trillion, up 2.5% year-on-year, of which a 0.4% year-on-year increase in GDP in the second quarter, with
positive growth in the first and second quarters under the pressure. In the first half of 2022, the financing to the real economy (AFRE) (flow) was
accumulated at RMB21 trillion, an increase of RMB3.2 trillion over the same period last year, of which RMB loans increased by RMB13.68 trillion,
an increase of RMB919.2 billion year-on-year. As at June 30, 2022, the outstanding AFRE reached RMB334.27 trillion, up 10.8% year-on-year.
Specifically, the balance of RMB loans to the real economy grew by 11.1% year-on-year, and financial support to the real economy continued to
increase.

1.2 TEEZ
1.2 Industry Environment

2022F L4 SRBESTRERHESHEBRNER  cRHEAFKEREIREIR  RICFXLRIER T
EETEERERN  TEERARB TRTALENZREY - EEFXBREIET r eRBETELRFHRERER - TR
AFBRBRE  BREIFCEE RPN EHE  BEXBSeQBEEL  BREXRB L THZORE - THRARGE
BEER ) EREBREEZSRITFER ANEEEBEBEFER BT IRERBRRERE - BEXE -
HETEERLEGRART  RRARAE  EHRRCEXRERE  ZESRHRAEBERE T ASEREEERE
A e

In the first half of 2022, the financial leasing industry focused on promoting high-quality transformation and development, with financial leasing
companies continuing to focus on their main responsibilities and principal business, strengthening professional capacity, building diversified
product models, and the industry as a whole maintained a stable and progressive development trend. Under the guidance of national policies,
financial leasing industry proactively fit into the new development pattern in the new era, actively supported green economic transformation
based on the “carbon peak and neutrality” initiatives, and focused on core enterprises in the upstream and downstream of the industry chain to
continuously improve the ability to serve the real economy. In response to the requirements of the State Council’s work on inclusive finance, the
financial leasing industry has been vigorously promoting the innovative development of inclusive business and helping small and medium-sized
enterprises to solve their financing problems. On the whole, the leasing industry as a whole was in good operating condition, with risks generally
under control, and continued to play an important role in broadening the financing channels for enterprises and implementing financial supply side
structural reform.
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2 NalfEE
2 THE COMPANY’S RESPONSES

2022F L4 P EMERRROINBTSHERKE  AEBEBRFBEE N - RICEEEE @ Kal¥ - k8
Bl /AR BER ZBEMESEERE  THRARBEBLBEIK
In the first half of 2022, in the face of the more complex and severe external market situation and challenges, the Group continued to maintain

strategic determination, strengthen its responsibility, seek innovation, promote transformation, fill shortcomings and strengthen management,
solidly promote high-quality development and continuously enhance the effectiveness of its services to the real economy.

BB ERARRISREE

Overall Sound Financial Indicators

BEAFEESARES 48015187 - AHIERI1.7% ;
BHEWANEER|ARK124.35187T - FILLIER19.1% ;

FENEARK19.5087T © FILLIERT.6% :

FH¥FERTREER0IN % » B EHIARMBERIZEFIFEI%AT - EEEBERFETE -
Total assets reached RMB348.015 billion, representing a year-on-year increase of 11.7%;
Operating income reached RMB12.435 billion, representing a year-on-year increase of 19.1%;

Net profit was RMB1.950 billion, representing a year-on-year increase of 7.6%;

As at the end of the first half of the year, the non-performing asset ratio was 0.91%, which has been kept below 1% since its listing, showing that
the asset quality has remained stable.

REERIEEEL

Optimizing Business Structure

REAE ST - EERARKESEZERELS - TEECEEEE - BUBREMZEMISBER - BESLT R 50
B S EBUER TIE - REHITFE BB E&BUR B RMA BRI IE - 822202266 A30F - SEEHE = £384
2R BR2021 FARIBHN6ZR - HAPAERBRMAIZE - EEMMI21E  TR20R - SRR - KETHEM B A REINETF
Bl B4.5F o WK ER MBI EEL -

WHEESE : FRIVERE  AHAEINCEESEERMMEY  BERCEHENREREXHNLEHERE - &
F2022F6A308 - AEBEAMAM L2508 - Hp220EMMTEEE T - SOMFEMER - HELMMMT - IRBESH
NED - BEREIRM  LEHE187H  HMAED - BUEM1604 - KRR3I3  SEAEM20M - NG - &
BRI AEERETEEERPMERME - BEMFA - SMMEBITERS AR LEBKIRE

AEfFelAELTE  RERXENERRE  BRRILEET  K=fA  BERFLAEMEUBRBERZHRM - I
REBEWER - THMATHERZ]  [8]R] B[ EREH I SREXBHEARBIRHNE - £EKER - EMEEES
L(DC) ~ ¥R BUEFRIEFNER M AL BER K - EHEBE ST -

BRI E BRAERTIEMMERRAERS  RRET(CEEeRBEEER  ERERAEXRH R BREPHE
#1,300% - RMCERPHRERE  FRELHTEEBRERAFRN  ARRALTESERBERLELEN - ERERK
REE - BHRREEEVRRBRE  XHEEVRERBEB2,100H - ARHECHEEHEFRIER -

Aircraft leasing: The segment consolidated and enhanced its professional ability to develop aircraft leasing and continuously optimised its fleet
structure. It closely tracked the aviation market situation, actively made efforts to prevent risks and settle overdue rentals, and timely conducted
reinsertion of aircraft affected by international geopolitics. As of June 30, 2022, the Group had a total portfolio of 384 aircraft, representing an
increase of 16 aircraft compared with the end of 2021. The fleet consisted of 41 wide-body aircraft, 321 narrow-body aircraft, 20 regional aircraft
and 2 freighters. The weighted average age of the Group’s owned aircraft held for operating lease was 4.5 years. The fleet structure and aircraft
age were continuously optimized.

Ship leasing: The segment developed the ship business with the business philosophy of “pursuing further business development based on long-
term diligent work” and achieved a balanced development of operating leasing and financial leasing business. As of June 30, 2022, the Group
had a total of 259 ships, among which 220 ships were in operation and 39 new ships were under construction. Among the ships in operation,
in terms of lease manner, there were 33 ships under finance lease and 187 ships under operating lease; in terms of ship type, 160 bulk carriers,
38 product tankers, 20 container ships, 6 LNG ships and 1 cruise ship. The Group focused on high-quality customers in the industry and
mainstream ship types, the segment steadily explored and built the ship business as the core business segment of the Company.
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Infrastructure leasing: With a focus on the development of key strategic regions designated by the state, the segment achieved business
deployment in seven key strategic regions, including the Yangtze River Economic Belt, Yangtze River Delta, Guangdong, Hong Kong and Macao.
The segment accelerated business transformation and development, and took the initiative to increase business support in the manufacturing

industry of “new infrastructure”, “double carbon” and “specialized and innovative” enterprises, with new investments in IC, IDC and new energy
power plants increased substantially year-on-year, achieving a more diversified business structure.

Inclusive finance: The segment steadily developed its construction machinery and commercial vehicles business, explored diversified inclusive
financial leasing products and implemented agricultural machinery leasing business, benefiting over 1,300 farmers. Through deepening financial
technology empowerment, the C-terminal business of passenger vehicles was launched in an orderly manner, effectively enhancing the Group’s
energy efficiency in serving the real economy. In response to the deployment of national policies, the segment actively served freight logistics to
ensure smooth traffic flow and supported more than 2,100 freight logistics vehicles, effectively playing a role in financial leasing to help alleviate
the hardship of enterprises.

N ERERIGERA
Improving the Quality and Efficiency of Internal Management Continuously

BEAEETE  RMCEAREEMBAECERES  WEAREREENS EANRPEA/ER RAFREAHR
HERERANGEEE  BRABANEARERMNERDRKY < WABRNEERMITLE S - BEERHRRDMS] - TEHZS
BEAEEERE S  HARARBEREENEGEN - 2022F L+F > AEEREEAEROREEEER BEARERRET
EREAEKF -

EEABEEIE  NRREEMRAR <EEEREREEE - NRBESWMSEOTHH  SEBLRENRE
B THEEANSEEBHRER

RREETE  THEECEERARERER  RARREREN ZEEEEENRERE  HHESEK HEVEERF
TEHE-THCRELBER - FETZARBEZATE @ RIAEERRBRES - BE2022F6A30H - A&E
TREEBARKS.08ET - TREEX0I% B EMAKBREGIEIRAT - BEELERFEE °

AEAREENE : UIRAAKREN ERETAKIRER FERXMEARER GEARBERABEZ BEARE
2 ARXCEFEET mESRHBEMRK

BIRORETE - TEIRBRAEEBRER  FEHFENER  HREEZLFIEREBEE  E—FRALKEH
BEE  SERBLE2EEER -

Capital management: The Group deepened its capital forward-looking and refined management concepts. Based on the capital adequacy
management plan and rolling capital monitoring, it carried out in-depth integrated management of capital replenishment and capital utilisation to
enhance the efficiency of capital utilisation and the level of capital return. The Company enhanced its endogenous capital replenishment capacity,
built a long-term mechanism for capital replenishment, continuously consolidated the Group’s capital strength and strengthened its ability to
serve the real economy. During the first half of 2022, all capital indicators of the Group were in line with regulatory requirements, and capital
adequacy ratio maintained at a sound and reasonable level.

Asset and liability management (ALM): With the objective of “improving quality and increasing efficiency”, the Group improved the overall
management of assets and liabilities. The Group strengthened the analysis and judgment of the capital market, continued to optimize the maturity
structure of financing, and continuously consolidated the foundation of the Group’s business development.

Risk management: The Group continued to optimise its comprehensive risk management system to enhance its risk management capabilities. It
improved asset quality classification management and further refined and standardised classification requirements in the areas, including rental
recovery and leasehold management. The Group continued to improve risk warning and monitoring tools to enhance the ability to identify risks in
a forward-looking manner. As of June 30, 2022, the non-performing assets of the Group amounted to RMB3.308 billion and the non-performing
asset ratio was 0.91%, which has been kept below 1% since its listing, showing that the asset quality has remained stable.

Internal control and compliance management: With the objective of “improving the quality and efficiency of compliance and staying away from
the red line of regulation”, the Group continued to deepen the construction of compliance, and achieved significant results in the construction of
compliance system, daily compliance management and promotion of compliance culture.

Data governance: The Group continued to strengthen the construction of the data governance system, consolidate the foundation of digital
transformation, formulate data standards in accordance with regulatory requirements, further improve the quality of the Group’s data and
consolidate the foundation of data security management.
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3 BHARHERRDN
3 ANALYSIS OF CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
3.1 BREHERRYE

3.1 Overview of Condensed Consolidated Statement of Profit or Loss

2022F L4 F AEEERWAREMBZAFARKI124347E8E T REFRPEMARK1902 788 #K
191% : BERFMEARKE1,9497BET KLEFRBEMARBI76BET  BK7.6% TEZERARN)ESEER
BRFEBEIEE  RQXBENRENSLHAEMEBRER LT MAKEHERARLEKEER -

In the first half of 2022, the Group recorded total revenue and other income of RMB12,434.7 million, an increase of RMB1,992.7 million or 19.1%
compared with that for the same period of last year; and achieved net profit of RMB1,949.7 million, an increase of RMB137.6 million or 7.6%

compared with that for the same period of last year, primarily due to (1) the stable growth in total leased assets; and (2) the substantial year-on-
year increase in revenue from ship operating lease business, benefiting from the rise in Baltic Dry Index.

TREJINBE2022F6 A0 B IEANEAARNEEBRR K EF RPN ERETF

The following table sets forth the statement of profit or loss of the Group for the six months ended June 30, 2022 and comparative figures for the
same period of last year:

HZ6H30HL<EA
For the six months ended June 30,
(AR¥EERT BRI 20224 20214
(RMB in millions, except percentages) 2022 2021
'ON
Revenue
e 4,794.7 71%
Finance lease income ) . .
L AERA 4o 0 w060
Operating lease income wel. .6%
FENL N
Total revenue 9,715.9 19.0%
TR W IFRE
Net investment gains 71.3 (90.7%)
EHAWA - Wamskigk
Other income, gains or losses 654.8 32.6%
WA R E AUz 4858
Total revenue and other income 10,442.0 19.1%
Depreciation and amortisation (2,085.6) 21.9%
BITKA
Staff Eists (236.4) 14.4%
FRERAGSH
Fee and commission expenses (81.2) (14.1%)
FEZH 0014 0%
Interest expenses ,991. .
e (464.6) 41.7%
Other operating expenses ' ’
VENIEEEES
Impairment losses (1,160.4) 99.3%
S H#AE
Total expenses (7,969.6) 22.5%
FrS BRI RE
Profit before income tax 2,472.4 7.9%
Fristi & A
Income tax expense (660.3) 8.8%
ERE 1,812.1 7.6%

Net profit
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3.2 AW A

3.2 Total revenue

AEERAFZEREGREBERAMEEHERA © 2022F F¥F - AEBERBRAARKE1155098 8T REF
FERKRAARKE 71698 & T * #BKR19.0% » FERHMN2022F FH+FHEEERLARLLER  BXENKEN T
AEMEEREH LT  MAEEEERARLREER -

Revenue of the Group was primarily derived from finance lease income and operating lease income. For the first half of 2022, total revenue of
the Group amounted to RMB11,559.9 million, representing an increase of 19.0% compared with the total revenue of RMB9,715.9 million for the

same period of last year, primarily due to the year-on-year increase in total lease assets in the first half of 2022, and the significant year-on-year
increase in ship operating lease income on the back of a higher Baltic Dry Index.

321 mMEHEWA

32.1 Finance Lease Income

TERFFINFARPREARENERE D BREMEFBEHERARBR

The following table sets forth the finance lease income of the Group’s four business segments and other business for the periods indicated:

HZ6H30HLLA<EA
For the six months ended June 30,
(ARBBEEBT BRI 20224 20214
(RMB in millions, except percentages) 2022 2021
RMEHERA
Finance lease income
Ein A&
ﬂ%ﬁﬂ’%‘ : 0.5 320.0%
Aircraft leasing
h L FO A
EWmiE ' 3.532.1 7.3%
Infrastructure leasing
AR E
Ship leasing 28 £
e E=r
EEER 688.3 7.2%
Inclusive finance
At
Others 249.9 17.1%
At
Total 4,794.7 71%

2022F FHF  AEEBEHMEHAEWRAARES1346BETT AR AL4.4% B -ERPHEASWMAARK
4794 7TEBETT  BR71%  TEEHAXREREEERRBLLIEM -

RIS : 2022F EH-F @ AEBREBEENBEHERABARE21BEL R EFRAHMERERAARKISH
BT #R3200%  TERMAN20225F FHFE FFEREAFIE T 2R EHE R -

EMRMEEE  2022F F¥F - AEBERREHENRERERASARES7803EE L KREFRFMERER
AARES SR 1BETT  BR7.3%  TEEHN2022F F¥FEMLMHESESBER FFRIPHFIER -

MARTEE : 2022F ¥ F - AEBEMMHEENRERERAABAREII2IEE T KLFRAPEREAERAARE
3289BE &I ' TF3.4%  TEEHMN2022F ¥ FAEE TS URMMEEHEET MM EREREBEBAT T ©
TEEE  2022F L+ F  AEEEESHAORERERABARKII7TEE L KEFRABMEHERAARE
688.3EEIL  RT7.2%  TERHN2022F F¥FEHSHBERERER L FRPAMER -

Hih: 2022F L F - AEBEMASEBNREHEWNABARKE 20268 B L FRMHEHRERAARKE
2499BETT  R17.1% » TERHMN2022F FEFEMMEXSHRER FERIEHTIER -
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For the first half of 2022, finance lease income of the Group amounted to RMB5,134.6 million, accounting for 44.4% of the total revenue and
representing an increase of 7.1% compared with the finance lease income of RMB4,794.7 million for the same period of last year, primarily due
to a year-on-year increase in the scale of finance lease assets.

With respect to aircraft leasing, for the first half of 2022, finance lease income of the Group amounted to RMB2.1 million, representing an
increase of 320.0% compared with the finance lease income of RMBO0.5 million for the same period of last year, primarily due to the addition of
two new aircraft under finance leases in the first half of 2022.

With respect to infrastructure leasing, for the first half of 2022, finance lease income of the Group amounted to RMB3,789.3 million, representing
an increase of 7.3% compared with the finance lease income of RMB3,532.1 million for the same period of last year, primarily due to the increase
in the scale of infrastructure finance lease business in the first half of 2022 as compared with that of the same period of last year.

With respect to ship leasing, for the first half of 2022, finance lease income of the Group amounted to RMB312.9 million, representing a decrease
of 3.4% compared with the finance lease income of RMB323.9 million for the same period of last year, primarily due to the decrease in the size
of the ship finance leasing projects as the Group focused on developing ship operating lease business in the first half of 2022.

With respect to inclusive finance, for the first half of 2022, finance lease income of the Group amounted to RMB737.7 million, representing an
increase of 7.2% compared with the finance lease income of RMB688.3 million for the same period of last year, primarily due to the increase in
the scale of inclusive finance lease business for the first half of 2022 as compared with that of the same period of last year.

With respect to other leasing businesses, for the first half of 2022, finance lease income of the Group amounted to RMB292.6 million,
representing an increase of 17.1% compared with the finance lease income of RMB249.9 million for the same period of last year, primarily due to
the increase in the scale of other leasing business in the first half of 2022 as compared with that of the same period of last year.

322 MEHE WA
322 Operating Lease Income

TREFINAREBREEEN D MLELHERABR
The following table sets forth our segment operating lease income for the periods indicated:

BZ6H30B1LA<EA
For the six months ended June 30,

(AR¥BEEBT ' BDLERM) 2022 202145
(RMB in millions, except percentages) 2022 2021

KEREWA
Operating lease income

REE
Aircraft leasing
EWRieiEE
Infrastructure leasing
MR E
Ship leasing
TELR
Inclusive finance
Hith
Others

&t

Total

3,476.4 0.8%

16.6 (85.5%)

1,360.9 109.7%

67.3 (4.2%)

4,921.2 30.6%

2022 ¥ F ARBEERLLHERAARKG,425.3BE T - (hBKAL5.6% R EFEAAKLEHERAARE
49212887 » #BK30.6% - FEERHNMMEBIRANK - MHKLHEEERRK  XRaNKEN SR EMERR
H T MG EEERARLREER -

For the first half of 2022, the operating lease income of the Group amounted to RMB6,425.3 million, accounting for 55.6% of the total revenue
and representing an increase of 30.6% compared with the operating lease income of RMB4,921.2 million for the same period of last year,

primarily due to the significant year-on-year increase in ship operating lease income resulting from the increase in shipping business and shipping
operating lease assets and on the back of a higher Baltic Dry Index.
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323 REW=HFE
3.2.3 Net Investment Gains

2022F FHF - AEEERREUFFRAARKCEE T R ELFRPREREARKETIIEET - WP90.7% - *
EZRHFXMEHEEEEERE TR - EREARD -
For the first half of 2022, net investment gains of the Group amounted to RMB6.6 million, representing a decrease of 90.7% as compared with

the investment gains of RMB71.3 million for the same period of last year, primarily due to the decrease in income from transfer resulting from the
decrease in the scale of transfer of finance lease assets.

324 HMUA ~ B K

324 Other Income, Gains or Losses

2022F FHF - AEBEMPA W/ ARK8682EE T REFRABPEMBA - K ARK6548FFTER
326% FERHNHEEEEREREEREWRRFILLAEER °
For the first half of 2022, other income and gains of the Group amounted to RMB868.2 million, representing an increase of 32.6% compared

with the other income and gains of RMB654.8 million for the same period of last year, primarily due to the significant year-on-year increase in
management fees for leasing projects and gains on disposal of assets.

3.3 RAXH

3.3 Cost and Expenses

2022F ¥ F - AEBKAZHBEERARKI 766588 R EFRMMAAZ HABARK?,90696BFET ' R
22.5% * FERBNREBKRILLIGM -
For the first half of 2022, total cost and expenses of the Group amounted to RMB9,766.5 million, representing an increase of 22.5% compared

with the total cost and expenses of RMB7,969.6 million for the same period of last year, primarily due to the year-on-year increase in impairment
losses.

331 MEREE

3.3.1 Depreciation and Amortisation

2022 EHF - AEBWERBHEERAAARB2M19BE T  REFRMTEREHERARKE2,085.6 88T - &
£21.9%  FTERHNKEHEEERERRK  HEESENEEREM -
For the first half of 2022, depreciation and amortisation expenses of the Group amounted to RMB2,541.9 million, representing an increase of

21.9% compared with the depreciation and amortisation expenses of RMB2,085.6 million for the same period of last year, primarily due to the
increase in depreciation expenses of leased assets resulting from the growth in the scale of operating lease assets.

332 BT A
3.3.2 Staff Costs

2022F FH¥F AREEEIXNAR/ARKE2706B&E T R EFRPEIXNARARB2B64BET  BKR144%  TER
HREBRERFEER - ETKARN L -
For the first half of 2022, staff costs of the Group amounted to RMB270.5 million, representing an increase of 14.4% compared with the staff

costs of RMB236.4 million for the same period of last year, primarily due to the increase in staff costs resulting from the growth in business scale
and profit.

333 FEERHeXH

333 Fee and Commission Expenses

2022F F¥F - AEBFEERACTLNAARK268EE T REFRABFEBERASTHARKII2BETL - B
141%  FEZEHEEBEEERD -
For the first half of 2022, fee and commission expenses of the Group amounted to RMB26.8 million, representing a decrease of 14.1% compared

with the fee and commission expenses of RMB31.2 million for the same period of last year, primarily due to the decrease in supervision fees for
leasing projects.
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334 FEXH

3.3.4 Interest Expense

2022F FHF - AEEFBELZHAARYKS,9568EE T REFRBPFESZHARKIINATET  HP09%  £E
THRBEKAER L T -

For the first half of 2022, interest expense of the Group amounted to RMB3,956.8 million, representing a decrease of 0.9% compared with the
interest expense of RMB3,991.4 million for the same period of last year, primarily due to the year-on-year decrease in financing cost rate.

335 Hh& ¥R N
3.35 Other Operating Expenses

2022F FHF AEEEMEEI N AARKGSA4EETL  BEFRBEMEEI T ARYKEI46EET  BR
NT7% FERHAMMCEHEXEBIER @ MK EHEEEERAREE RN -
For the first half of 2022, other operating expenses of the Group amounted to RMB658.4 million, representing an increase of 41.7% compared

with the other operating expenses of RMB464.6 million for the same period of last year, primarily due to the increase in service expenses related
to the shipping operating leasing business as a result of the growth of the shipping operating leasing business.

336 BEEX

3.3.6 Impairment Losses

2022%F FHF - AEBBEBREIA/AARK2312188T REFRPAMEEBREARE1,1604B8 T » £K99.3% - —=
AR EEBRERER - BEIEN  —fRABCERER - $IRENEE N EARERTEE R SHHNHEE & EMREE
STIRELAI - s mRIEEEE ) - =R REEIFE MZE TR B A - MARENE -

For the first half of 2022, impairment losses of the Group amounted to RMB2,312.1 million, representing an increase of 99.3% compared with the
impairment losses of RMB1,160.4 million for the same period of last year. Firstly, provision increased as a result of the expansion of the Group’s
business scale; secondly, in order to enhance the risk management and control, the Group increased the provision proportion for leased assets

in individual industries and regions materially affected by increased liquidity pressure, so as to enhance the ability to resist risks; thirdly, the
increased impairment is to prepare for the repossession risk of those aircraft remaining in Russia.

3.4 FR1S % A1 B

3.4 Profit before Income Tax

2022 FHF - AEEMESHRAIFIEAEARK26682HET REFRBASHRAIFBARK247248 8T @ #BE
7.9% ' EBRAMN2022F EFFRAEFUARILLIEN o

For the first half of 2022, profit before income tax of the Group amounted to RMB2,668.2 million, representing an increase of 7.9% compared
with the profit before income tax of RMB2,472.4 million for the same period of last year, primarily due to the year-on-year increase in net leasing
income in the first half of 2022.

3.5 FTGHEH

3.5 Income Tax Expense
2022FF FHF - AEENFSHERARKTI8BET REFRBMEHERARKE603BET @ EK88%  F 2
EBRAEBAAE A -

For the first half of 2022, income tax expense of the Group amounted to RMB718.5 million, representing an increase of 8.8% compared with the
income tax expense of RMB660.3 million for the same period of last year, primarily due to the increase in profit before income tax.
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4 BHESHTBRRKRD M
4 ANALYSIS ON THE CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
TRIIEEFRAPEENGHAS HMBIRRE

The following table sets forth the condensed consolidated statement of financial position of the Group as of the dates indicated:

20225 202145
6H30H 12A31H
(ARMEET BRI June 30, December 31,
(RMB in millions, except percentages) 2022 2021
BE
Assets
e RIPITE .
Cash and bank balances EL 2 28
/\A G H 5 -—L‘-H Sz >
ARREBEEFEAHZHFTAZHERNSRIEE 156.3 (14.5%)
Fmanola\ assets at fair value through profit or loss
ESRAE 94.6 410.9%
Derivative financial assets
Ed
FEUUERR 1,245.1 11.4%
Accounts receivable
TR F A=
FESREE AR 190,871.6 0.4%
Finance lease receivables
&~ BE 2
Y Ak 11,958.6 (11.5%)
Prepayments
AR BEFEEEZEHA AR MEEWRNEREE 0
o 970.7 0.7%
Financial assets at fair value through other comprehensive income
REGEEE
Assets held-for-sale N 100.0%
TL 2% |
TEMFHE . 904.3 (2.5%)
Investment properties
E I
MRRERE 92,829.7 12.5%
Property and equipment
BIEFEHAE 1,674.8 12.5%
Deferred tax assets
EREEE ,
Right-of-use assets 154.5 (3.9%)
HiBE
Other assets 5ll6 e
RESE 341,837.6 1.8%

Total assets
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20214
12A318
(AREBEET  ADLERM) December 31,
(RMB in millions, except percentages) 2021
=L
Liabilities
CEA .
' 236,087.7 (1.4%)
Borrowings
FZEHFA 9
Due to banks and other financial institutions 10,657.5 22.3%
[0 m & E N 9
‘ . - 100.0%
Financial assets sold under repurchase agreements
prESmEE ,
Derivative financial liabilities 576.5 (86.6%)
fEEH B TR A 9
Accrued staff costs 204.0 (12.1%)
gans 372.5 14.5%
Tax payable
.
puss 45,045.5 41%
Bonds payable
RIEFTETRAE .
Deferred tax liabilities 1,822.2 (26.3%)
HEBE .
Lease liabilities 1721 (5.1%)
Hats 9
Other liabilities 16,792.9 18.1%
aE8E 9
Total liabilities 311,730.9 1.3%
Eﬁ%ﬁ. 30,106.7 7.3%
Total equity

A1 BEEHTE

4.1 Total Assets

AEENEETIZBRERS MBTHEL - BUER - BEREBRER  BANRFARYERRE - BLE202246 H30
B ZEBEATHEERENILAIRIT.3% - B ZE2022F6 A30F - AEEEERFAARKEI48,0163F 8T W E
FRIEMARKECIT7TTEST  BR1.8% - TERTHRAEEKEHEEERERERER -

The principal components of the Group’s assets were cash and bank balances, accounts receivable, finance lease receivables, prepayments and
property and equipment. As of June 30, 2022, these assets accounted for 97.3% of the total assets. As of June 30, 2022, total assets of the

Group amounted to RMB348,015.3 million, representing an increase of RMB6,177.7 million, or 1.8% as compared with that as of the end of last
year, primarily due to the continuous growth of the scale of operating lease assets of the Group.

411 FEURBRFR

411 Accounts Receivable

AEBENRUERBREEBIKEEERMEMRYRR - BEEEHEERZHEEE2022F6 A30 A D sHem UKL 2E
Ei®  EMEKRSEIEEEE E &P E £ A YR M B E EAERI KR -

B ZE202266 A30H - ARENEWRRAARE1,387.08& T * W2021F12 A3 BN EKEFARE1,245188T
ER11.4%  FEREWASHEBERIELM -
The Group’s accounts receivable include operating lease receivables and other accounts receivable. Operating lease receivables refer to the

operating lease rentals receivable provided as of June 30, 2022, and other accounts receivable refer to the accounts receivable incurred by the
sale of leased assets and amounts due from leases.

As of June 30, 2022, accounts receivable of the Group amounted to RMB1,387.0 million, representing an increase of 11.4% as compared with
accounts receivable of RMB1,245.1 million as at December 31, 2021, primarily due to the increase in amounts due from leases.
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412 FEWRERER

412 Finance Lease Receivables

20214
12A31H

(AR¥EETT BRI December 31,

(RMB in millions, except percentages) 2021
FEHBEHENR — £%5

. . 233,660.3 0.1%

Finance lease receivables - gross

N 2 I8 = % I;T/i

] ,*E AR A (35,198.5) (5.6%)

Less: unearned finance income
EUmAEREN - FE 198,461.8 1.1%
Finance lease receivables - net

\\ﬁ\ B ?E\ = 2%

VEd ./Dz@iaﬂi ﬁ . (7,590.2) 18.7%

Less: allowance for impairment losses
EHmEHER - REEE 190.871.6 0.4%

Finance lease receivables - carrying amount

HZE2022F6 H30R  AEEEKMEMERAARK191,598.7HE T * 2021 F 12 A31 HNENRMERERARE
190,871 6 BB TIER0.4%  TERHRAEENMEREXHRERELER -
As of June 30, 2022, finance lease receivables of the Group amounted to RMB191,598.7 million, representing an increase of 0.4% as compared

with finance lease receivables of RMB190,871.6 million as at December 31, 2021, primarily due to the continuous growth of the Group’s finance
lease business.

413 TR ERR
413 Prepayments

B E20225F6 H30H - AEEMTENERAARE10,581.8A & R EFRNBNERARKE11,058.6 8B TRE D
11.5% - TEZHNEEMMAMREEDFEEAFEAREEENIEAKEHESE -
As of June 30, 2022, the prepayments of the Group amounted to RMB10,581.8 million, representing a decrease of 11.5% as compared with

the prepayments of RMB11,958.6 million as at the end of last year, primarily due to the transfer of prepayments to operating lease assets as the
ships under construction and aircraft became ready for their intended use.

414 VIR R
414 Property and Equipment

MR EIEE R E R B R - BE202246 308 - AREEREEDRIERARE103,602.37
Bt B2021F12 A3 AR EHERARBARK2,0703BETIER12.6% T2EHNRE  MMAKLEHEEER
g0 -

HZE2022F6A30H ' AEEEAMERRENSEAARKET7478EE T 2021 F12 A3 BN EAMERZBEAR
K750 4B BRI 1.5%  TERANEBYERBENLE )  FEaAYERZEFERBITETIRMAD -

Property and equipment were composed of equipment held for operating lease businesses and property and equipment held for administrative
purposes. As of June 30, 2022, equipment held for operating lease businesses of the Group amounted to RMB103,692.3 million, representing an
increase of 12.6% as compared with equipment held for operating lease businesses of RMB92,070.3 million as at December 31, 2021, primarily
due to the increase in the scale of operating lease assets for aircraft and ships.

As of June 30, 2022, property and equipment held for administrative purposes of the Group amounted to RMB747.8 million, representing a
decrease of 1.5% as compared with property and equipment held for administrative purposes of RMB759.4 million as of December 31, 2021,
primarily due to the decrease in the addition of property and equipment held for administrative purposes, resulting in a decrease in the net value
of property and equipment held for administrative purposes with provision for depreciation.
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TREIIBER A MY ERRENRA -

The following table sets forth the breakdown of the property and equipment as of the dates indicated:

2022 20215
6H30H 12A31H
(AR¥BEERT BRI June 30, December 31,
(RMB in millions, except percentages) 2022 2021
LEIES
Property and equipment
CETHERRE .
Equipment held for operating lease businesses S207le Iz
ENEEIEISE T ]
Property and equipment held for administrative purposes 7594 (1.5%)
NRR 2R — RENE 92,829.7 12.5%

Property and equipment - carrying amount

415 WERBITEHER

415 Cash and Bank Balances

B ZFE2022F6 H30R  AEEMNR & RRITEBRBARKES0,508.3B & T * W2021F12 431 HNIR & RIRITHEBRARK
36,8331 BETLREAD17.2% * FERHNIBETER BRABSESFEARE -
As of June 30, 2022, cash and bank balances of the Group amounted to RMB30,508.3 million, representing a decrease of 17.2% as compared

with cash and bank balances of RMB36,833.1 million as at December 31, 2021, primarily due to enhanced capital efficiency resulting from
strengthened cash position management.

416 LAREBEFEEEEB T AENEENEREE
41,6 Financial assets at fair value through profit or loss

BE2022F6 A30H  AREMNNUAABEAEEEZHHTAZRESNERMEESHR/SARK133.6BE T - 82021
F1R2ABMUARAABEFEAEZS T AENBEENEREEARK163BETHD145%  TERHRNAEERA
s TAHEEEN TR -

As of June 30, 2022, the Group’s financial assets at fair value through profit or loss amounted to RMB133.6 million, representing a decrease of

14.5% from financial assets at fair value through profit or loss of RMB156.3 million as of December 31, 2021, primarily due to the decrease in the
appraised value of equity instruments held by the Group.

417 HihEE
41,7 Other Assets

HWEETZEREREBHEEEE  HMRWFUR #EREE RESEER  BIYEENEBERREERS - B1E2022
F6A30R AEEMEMEE/SARB41025BET  BEFRNEMEEARK41443BETTHD1.0% > TEEH
RUEEREEEME M RUGRIAN R

Other assets mainly included straightline lease asset, other receivables, maintenance right assets, long-term deferred expenses, intangible assets
and notes receivable. As of June 30, 2022, other assets of the Group amounted to RMB4,102.5 million, representing a decrease of 1.0% as

compared with other assets of RMB4,144.3 million as at the end of last year, primarily due to the decrease in maintenance right asset and other
receivables.
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42 HEEE
4.2 Lease Assets
TREFEEZMARAPAASERENERFEEENHANLEE BN

The following table sets forth the breakdown of the Group’s finance lease related assets as of the dates indicated and the movements therein:

20224 2021 %

6H30H 12A31H

(AR®EEBT  B2LER) June 30, December 31,

(RMB in millions, except percentages) 2022 2021
REHEHEBEE

Finance lease related assets
R FA AE £
e A AR 190,871.6 0.4%

Finance lease receivables

TREJHEMTERAKELLZHEEENRAAREHENRN :

The following table sets forth the breakdown of the operating lease assets of the Group as of the dates indicated and the movements therein:

20224 20214
6H30H 12A318
(AR¥ BB BRI June 30, December 31,
(RMB in millions, except percentages) 2022 2021
REHEEE
Operating lease assets
BEEFEHE 904 3 (2.5%)

Investment properties

M RERE - KEEERRE
Property and equipment — equipment held for 92,070.3 12.6%
operating lease businesses

At 92,974.6 12.5%
Total B '

AEERERNEEER FERIER0L%  KEMEEER FFRIER12.5% © 2022F L+ 4 » AEERFE—EHERN
NE - RREMAEERKMEZR  HEEEARAER LFARHBEERBE -

Finance lease assets and operating lease assets of the Group represented an period-on-period increase of 0.4% and 12.5% as compared with
that as at the end of the previous year, respectively. In the first half of 2022, the Group maintained a certain investment in leasing while increasing
the recovery and transfer of assets, and the balance of leased assets maintained a steady growth trend as compared with that as at the end of
the previous year.

43 B&

4.3 Liabilities

HZE2022F6A300 - AEBABBREAARKES15700.8EE T * B2021F12 A1 AN A EHEEARKEI11,730.988
TIER13%  FERHRNAXEEERBIER  AEREEIIEE -

As of June 30, 2022, total liabilities of the Group amounted to RMB315,700.8 million, representing an increase of 1.3% as compared with total
liabilities of RMB311,730.9 million as of December 31, 2021, primarily due to growth in the scale of liabilities commensurate with that of assets.
431 B

43.1 Borrowings

BHZE20226F6A30H - AEBBEFRBEAARK232,800.28 & T © 82021512 A31 A ERABEARKE236,087.788
TTRD1.4% - TERAIIFEBRIEEE  ARTEMAEELEL)  BERpERBEZ L -

As of June 30, 2022, the balance of borrowings of the Group amounted to RMB232,800.2 million, representing a decrease of 1.4% as compared

with the balance of borrowings of RMB236,087.7 million as of December 31, 2021, which was mainly due to that the Company continues to
strengthen its fundraising capabilities to diversify its financing channels to support the scale of its business.
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132 BEIES
43.2 Bonds Payable

HZE202246A30H - "EBEMNELFHREARAARK46,893.0F 8T * R2021F12 A1 ANENEABRBEARK
45,045 5 B BT R41% - TERA/XFHEEMRBIER - RA L¥FHETEHFRBEIBPEMREELRET - BHNE
BAERBETERSEERRE LR -

As of June 30, 2022, the balance of bonds payable of the Group amounted to RMB46,893.0 million, representing an increase of 4.1% as
compared with the balance of bonds payable of RMB45,045.5 million as of December 31, 2021. This was mainly to support the growth in asset

size, the scale of bonds newly issued by the Company in the first half of the year was basically the same as the scale of bonds falling due, with
the half-year-end balance of bonds payable rising slightly due to exchange rate translation.

433 HthEE
433 Other Liabilities

HE2022F6 A30H AEBEMEBEHREAARYE19,840.7HE L K2021F 12 A3 1B EMBEHREBARE
16,792 9B E LR 18.1% » TERMNRENBRAIMEMRENFTIERERS -

As of June 30, 2022, the balance of other liabilities of the Group amounted to RMB19,840.7 million, representing an increase of 18.1% as
compared with the balance of other liabilities of RMB16,792.9 million as of December 31, 2021, primarily due to the higher increase in dividend
payable and other payables.

5 RERERDM

5 ANALYSIS ON THE STATEMENT OF CASH FLOWS

TREINEZE2022F6 HI0B IEAAARERIR S RER REBIER -

The following table sets forth the Group’s statement of cash flows for the six months ended June 30, 2022 and the changes therein:

BZ6H30HIL<EA
For the six months ended June 30,

(AR¥BEEBT ' BDLERM) 2022 202145
(RMB in millions, except percentages) 2022 2021

REEHEETNHRSMNEFR

0,
Net cash flows from operating activities (6,002.2 (150-1%)
TL 2% 3 \I {}:tgtﬁ
Txézﬁéb%iﬁ’] Eiulbi‘ﬁ?%ﬁ o (715705) (3.0%)
Net cash flows from investing activities
T R a5 {}:tgcﬁ ]
Eﬁﬁfééﬂéiﬁ’] REMEFE 5,189.8 (132.7%)
et cash flows from financing activities
A SEF /) S

BeRASEZEYHEM CRD) F8E (8,382.9) (28.0%)

Net increase/(decrease) in cash and cash equivalents

2022F EHF - AEERERPMELNRSRAFER/ARES 0688 TE2RARE  —Z2HERAEEKE
WEERABR EAEMERBRSRAFR - —SHRNARESIERBVRNE S RE/NREEEE IREKNRES
mA - B AEEREEPELENRS ML FER/ARKTMABET  BEFEBELRFET « btHd - 20225 £
FrASEREIDEEANRSALFE/ARKE1605.088T  TERHNAEBEHTERRIINTIERL - BERE
FX O FIRE N - MR RA

In the first half of 2022, net cash inflow from the operating activities of the Group amounted to RMB3,006.5 million, primarily due to: Firstly, an
increase in net cash inflows generated from an increase in lease income received by the Group; Secondly, the cash outflow arising from the new
business investment in the period was less than the cash inflow arising from the collection of lease projects. In the same period, the net cash
outflow from the investment activities of the Group amounted to RMB7,345.4 million, approximately at the same level as compared with the
corresponding period of last year. In addition, in the first half of 2022, the net cash outflow from the financing activities of the Group amounted to
RMB1,695.0 million, primarily due to the decrease in amounts received from the issuance of bonds and the increase in the repayment of bonds
by the Group, resulting in cash outflow.
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6 FEHKEE

6 BUSINESS OPERATION

AEBNEBHSBDRERKEE  ERREHEE  mpiEE  SEcRMEESREREAM - 20224 F¥F - KEEE
BEHERRGEEXGEUERE  AFrRAREILRET  REFEMZE MMEERXR FHEERAGBHEHERR -
NAEBEBBIE T B - 2022F FHF - AEEHERBEEBRMARKE49,00428 87T - HPREE SN
AR#8,004.6BETT - AR IMEHERMARKE24,0098E T MMBEERMARK1,969 288 T TEeHESKR
MARK9453.6 B&TT  HiEKHERMARKS5756.98 8T -

The business segments of the Group consist of four leasing segments of aircraft leasing, infrastructure leasing, ship leasing and inclusive finance,
and others. In the first half of 2022, the Group actively promoted the transformation and development of infrastructure leasing business and
orderly developed inclusive finance business to robustly develop aircraft leasing and ship leasing business, and prudently developed other leasing
business, thereby further optimizing the business structure of the Company. In the first half of 2022, the total lease financing to lessees of the
Group amounted to RMB49,094.2 million, among which the lease financing to lessees in aircraft leasing, infrastructure leasing, ship leasing,
inclusive finance and others were RMB8,004.6 million, RMB24,090.9 million, RMB1,969.2 million, RMB9,453.6 million and RMB5,575.9 million,
respectively.

TRIGIEEFMRAPAEEEXRGHBNEERNR

The following table sets forth the assets of each business segment of the Group as of the dates indicated:

(AR¥MBEBT - BRI 202256 H30H 202112 A31H
(RMB in millions, except percentages) June 30, 2022 December 31, 2021
DEHEE 28 =154 X ] ikt
Segment assets Amount Percentage Amount Percentage
e A =
el 84,344.4 24.8%
Aircraft leasing
bk 2L M F0 A

%E}WWEE . 162,928.0 47.9%
nfrastructure leasing

Lt 0 4
g 47,592.4 14.0%
Ship leasing
foiny=Cy =i

HERE 34,103.1 10.0%
Inclusive finance
Hith
Others 11,194.9 3.3%
?‘ﬁ 340,162.8 100.0%

otal

TRFIINPREIRE S B0 B B URA R E Y

The following table sets forth the revenue and other income of each business segment for the period indicated:

BZ6H30H 1-61EA
For the six months ended June 30,
(AR¥BEEBT ' BOERM) 20224 20214
(RMB in millions, except percentages) 2022 2021
DA R H ik &5 ] ke &8 itk
Segment revenue and other income Amount Percentage Amount Percentage
TR =
RBHR 3,656.8 35.0%
Aircraft leasing
h 20 E TR 2
RELWHE 3,748.2 35.9%
Infrastructure leasing
LA T4
bttt 1,991.3 19.1%
Ship leasing
foioy=cy =1
= “é“ﬁ 717.0 6.9%
Inclusive finance
Hfth
Others 328.7 3.1%
el 10,442.0 100.0%

Total
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6.1 RKHEE

6.1 Aircraft Leasing

BUPR A 2= B 8 1 & (ATA)IE M B 8102022 F L FHEBEF - L EBRAMTER M SIRERS) - B EREE
BB MEFSEE - 2022F5 8 » 2HREABWARPKEEFRBKKSS.1% TEXBIOBEEMISERTES -
EHRMERRNBIRAZER2019FKFH68.7% ° 2022F58 @ BIRMZERRABWAREFRH E5R0.2%  EF|2019F5
AKFENT6.7% - BREFBRBEAMGAFNSRBEEEFEENRAFRETMET3.2% - BFBENUIINELTHRARS
BE - EEMEREABRAREFRIM EAR325.8% @ SBMAZEEMERIRITE X - EEHSIBEERRITINRIRE » 2022
F5 AR MISRPKESI2019F5 AKFM64.1% - HESERENMEERTROFEMXAFR - BMERZBUM A D2k E B
D EEHERARFTARY - MEERNERTETBEFE2EENEIFTEEREFHEMR -

IATATE R 2 IR ZE E TR IBRAE2022 F BRI BEEMAS RN - BERMEMN2022FTEB RSB/ 116EERTTH
ZEI7ERTT - RMRROFAMANKAE - BIREFTROFE  PEEHERBEMFRNKITER UREEESEE
BAEDEEMZE R RN ERRERES - TBEOMZELRR - BRRMERERABATSMFAIERMENMZER
Al - NTEHASE2022FHE /A °

MEHEDRHtRBERARSR TSN —Hr - BENTRBEREFNMEEXZENFZETE  BRSHRAFK
MAEXUBRA ERBEE - BRINEBRECHERE LBTER  AWSAREN=ERRATMSENERNT - fizE
EHNER MBI AT - MEEEINE - RAGEFTRKNEORENE - KENEFHEMZEERARK
o5 LA 4% B SF 35 = FR 48 R 2 20404 o

BERUHEMARBEATROEZHE  SERAEEMEHERKETEPNOREANBIFAERTOEEES
EHERRIDARTEBNZLEHIRE 2 — ©

The International Air Transport Association (IATA) indicated that the air travel recovery continued in the first half of 2022, with robust domestic air
travel recovery across a number of regions, and international traffic gaining momentum as restrictions ease. Total traffic (measured in RPKs) in
May 2022 increased 83.1% compared to the year-ago period, largely driven by the strong recovery in international traffic. Global traffic was now
at 68.7% of 2019 levels. In May 2022, domestic traffic increased by 0.2% compared to the year-ago period and at 76.7% of May 2019 levels.
Significant improvements in many markets (other than China) were seen against a 73.2% year-on-year decline in the Chinese domestic market
due to COVID-19 related restrictions. International traffic rose 325.8% versus the year-ago period. The easing of travel restrictions in most parts
of Asia is accelerating the recovery of international travel, and in May 2022, international RPKs reached 64.1% of May 2019 levels. Impacts from
the conflict between Russia and Ukraine on air travel demand continue to be limited, and even travel within Europe or between Asia and Europe
remains robust. The air travel recovery is expected to accelerate during the traditionally stronger Q2 and Q3 travel periods.

IATA also expects a further reduction in industry losses in 2022 as the recovery continues. It has cut its loss forecast for 2022 from US$11.6
billion to US$9.7 billion. However, that higher jet fuel and labor costs, the impact of inflation on demand, travel restriction due to outbreaks of
COVID-19 in China, and a broad-based slowdown in economic activity will put downward pressure on airline financials. Some airlines, though,
are expected to turn a profit in 2022, particularly those with large domestic markets and open borders.

Aviation remains an integral part of transportation systems around the world. While the disruption to the world and the industry from COVID-19
pandemic has been massive, the long-term demand drivers remain fundamentally unchanged. The current pandemic, though unprecedented in
its magnitude, is not changing fundamentals in the long-term market for air transportation. Both Boeing and Airbus forecasted that air traffic will
grow at around 4% per annum by 2040, reflecting the industry’s confidence that the fundamental need for air transport in a modern, globalized
world has not changed.

Although the challenges brought by COVID-19 pandemic, aircraft leasing is still one of the core business segments of the Group, which benefits
from its scale in the industry and the strength of the China Development Bank group.
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20226 FHF - AEBFEXBKRBLE :

o H1BREFHMOORRUEZTHHESH (BEIERN - EREME EEBEA - EHNEM)
o HUSR2RMREANKELEE (BROAREERAMEBENREM16RELEARE)

o EETRBEETHMESR: K

o MEIHAMA -

B E2022F6 H30R - AEEREEES I EELTEAARKEI 26308 8T - W2021512 31 BIEMAKKE7,918.6 80
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11,2004 BEETT ©

For the first half of 2022, the Group:

o Signed new lease transactions (including order placement, sale-lease-back, portfolio acquisition, remarketing and extension) for a total of
50 aircraft with 18 customers;

o Acquired 22 aircraft on operating lease, including 6 via direct OEM orders and 16 via sale-lease-back;
° Signed financing transactions for US$2.3 billion; and
o Added 3 new lessees.

As of June 30, 2022, total assets of the aircraft leasing segment of the Group amounted to RMB92,263.0 million, representing an increase of
RMB7,918.6 million or 9.4% compared to December 31, 2021, and the total revenue and other income of the aircraft leasing segment amounted
to RMB3,690.5 million, representing an increase of RMB33.7 million or 0.9% compared to the same period of last year. In the first half of 2022,
the net lease vyield of the operating leased aircraft was 7.2%’, the lease vyield of the finance leased aircraft was 1.1%?, the annualised return
before tax on average total aircraft leasing assets was -0.3%, representing a decrease of 0.4 percentage point compared to the same period of
last year.

As of June 30, 2022, the Group had a total portfolio of 384 aircraft, representing an increase of 16 aircraft compared to December 31, 2021,
consisting of 272 owned aircraft and 112 committed aircraft. Our aircraft leasing business covers 63 lessees in 37 countries and regions. As
of June 30, 2022, 269 owned aircraft of the Group were held for operating lease and 3 owned aircraft of the Group were under finance lease.
As of June 30, 2022, the weighted average age by aircraft value® of the Group’s owned aircraft held for operating lease was 4.5 years, and the
weighted average remaining lease term by aircraft value of the Group’s owned aircraft held for operating lease was 8.2 years.

The Group’s owned and in-service fleet mainly includes narrow-body aircraft types comprising the Airbus A320ceo and A320neo family and
Boeing 737NG and 737MAX family, and wide-body types such as Airbus A330ceo, A330neo and A350, and Boeing 777-300ER and 787-9. As of
June 30, 2022, the Group’s aircraft fleet consists of 72% narrow-body aircraft, 24% wide-body aircraft and 4% freighters and regional aircraft by
aircraft value. As of June 30, 2022, the net book value of the Group’s owned aircraft was US$11,200.4 million.
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L The calculation is net lease income of aircraft operating lease business divided by average monthly balance of operating lease assets. Net lease income equals
aircraft operating lease income plus maintenance income less interest expenses of the aircraft operating lease business.

B The calculation is lease income divided by average monthly balance of aircraft finance lease assets. As of June 30, 2022, only three finance leased aircraft
remained, therefore the impact of finance lease on the overall revenue is immaterial.

B Aircraft value equals the sum of aircraft net book value, aircraft intangible value and finance lease receivable (if applicable).
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The Group’s orderbook contains next-generation, liquid, narrow-body types. As of June 30, 2022, the Group has committed to purchasing 98
narrow-body aircraft under its direct OEM orders, including 35 aircraft from Boeing and 63 aircraft from Airbus. These aircraft are scheduled to be
delivered between the second half of 2022 and 2026. The Group also has contractual commitments to acquire a further 12 aircraft under sale-
lease-back transactions and 2 aircraft from portfolio acquisition. The aggregate future capital expenditure commitments are RMB30,544.0 million.
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The following table sets forth the composition of the Group’s fleet and committed aircraft as of June 30, 2022:

e e 2 A SEET: ] BT R

Aircraft Type Owned aircraft Committed aircraft

A320-200 40 - 40
A321-200 6 2 8
A330-200 7 - 7
A330-300 23 - 23
A330-900 5 - 5
A350-900 3 - 3
A320neo 51 46 97
A321neo 26 27 53
TEEEY

Airbus Total

737-800 50 - 50
777-300ER 1 - 1
737 Max 8 36 37 73
787-9 2 - 2
REEH

Boeing Total

E190-100LR 20 - 20
BEMEIEAH

Embraer Total

B

Freighters

Hit

Others

mE

Total
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During the first half of 2022, one Other aircraft under finance lease was expired and exited the fleet. As of June 30, 2022, the Group no longer

had any Airbus A319, Boeing 737-700, Other aircraft and managed aircraft. Besides, five Airbus A330-200/300 aircraft will be converted to
freighters, of which two are scheduled for delivery in the second half of 2022 and three in 2023.

LR OZRRM T BI2022FF THFR
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In addition to the above committed aircraft, the Group has 100 non-binding entitlements with other OEMs, consisting of 20 ARJ21 aircraft and 50
C919 aircraft from The Commercial Aircraft Corporation of China, Ltd., and 30 MA70Q0 aircraft from AVIC Aircraft Co., Ltd.

Among 112 committed aircraft as of June 30, 2022 (including aircraft under direct OEM orders, sale-lease-back and portfolio acquisition), 15
were scheduled for delivery in the second half of 2022, 18 in 2023, 36 in 2024 and 43 from 2025 onwards.

As of June 30, 2022, of the 98 aircraft committed to be purchased directly from OEMs, 14 were committed for lease, of which 5 were scheduled
for delivery in the second half of 2022 and 9 in 2023.

As of June 30, 2022, the Group was committed to sale-lease-back transactions covering 12 aircraft and 2 aircraft via portfolio acquisition, of
which 9 were scheduled for delivery in the second half of 2022 and 5 in 2024.

The following chart sets forth the breakdown of the number of aircraft and percentage of aircraft value balance as of June 30, 2022 of those off-
lease aircraft and aircraft under operating lease with scheduled leases expiring in the future, excluding any aircraft for which the Group has a sale
commitment or to be converted to finance lease or under teardown or freighter conversion.
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180 90%
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100 50%
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e /- 20% 5 RRER I RBORREET HIL
20 13 2}‘ }' 10% Percentage of Off Lease & Lease Expirations by
0o | @ =8 = d ‘ 0% Aircraft Value
20028 2023F  2024F 2025 2026 2027FERUAHE
2022 2023 2024 2025 2026 2027 and After
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During the first half of 2022, the Group signed lease extensions for 16 aircraft and new leases for 9 remarketed aircraft.

No aircraft was sold during the first half of 2022, while 10 aircraft have sale agreements or letters of intent signed already. In the first half of 2022,
the Group’s one aircraft under the finance lease expired. The Group’s owned aircraft under operating lease was 96.8% fleet utilization due to the
impact of the conflict between Russia and Ukraine.



36 EBEEIWESH MANAGEMENT DISCUSSION AND ANALYSIS

TRE2022F EXFIRARALRE DN ASERBEEWAREERD

The following table sets forth a breakdown of the Group’s revenue and assets of aircraft leasing by region of lessee for the first half of 2022:

2022F E¥F B ZE2022F6H30H
HEWRAGLL AR EE A L

Percentage of lease Percentage
ith &= revenue in the by aircraft value
Region first half of 2022 as of June 30, 2022
+
The PRC 24.4% 22.8%
DARME (TEHE)

Asia Pacific (excluding the PRC) 2255 215
BRM 26.7% 19.4%
Europe

=M 19.7% 23.3%
Americas

R

Middle East 4.4% 7.8%
FEM

Africa 186 25
FETETETRME I AR Mt B 4.0%
Off-lease/Under teardown =
ait

Total
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The following table sets forth a breakdown of the Group’s owned aircraft by manufacturer as of June 30, 2022:

HE2022F6H30H
AR EE MG

Percentage by
aircraft value
as of June 30, 2022

BEH

Manufacturer

e ,
Airbus 66.8%

7&*; 30.4%
Boeing

At
Others e

&t
Total
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6.2 Infrastructure Leasing
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In the first half of 2022, based on the new development stage, the Group carried out the new development concept, implemented the national
strategic deployment, relied on China Development Bank’s resource advantages in the field of “new infrastructure, new urbanization initiatives and
major projects”, focused on the key strategic areas of the country, proactively increased its business support in key sectors, and continuously
enhanced the effectiveness of the Group in making up for the weakness in national service infrastructure. In the first half of the year, new
investments in infrastructure leasing segment amounted to RMB24,090.9 million.

The Group vigorously expanded green lease business based on the “carbon peak and neutrality” initiatives. The Group continued to consolidate
its business in the centralized power station sector, vigorously promoted the industrial and commercial distributed business sector, and enhanced
the effectiveness of the development and implementation of green lease business. In the first half of the year, the Group’s business investment in
the field of clean energy increased year-on-year by 24.7% as it developed 30 new energy power station projects with a total installed capacity of
over 1,437.2MW.

Focusing on key regions to continue to enhance support in the national coordinated regional development strategies. The Group concentrated
on serving the development of key strategic regions designated by the state, and during the first half of the year, focused on its business
development in key strategic regions, such as the Yangtze River Economic Belt, the Guangdong-Hong Kong-Macao Greater Bay Area, Beijing-
Tianjin-Hebei Area and Yangtze River Delta, with accumulated additional lease financing to lessees amounted to RMB21,764.0 million from the
infrastructure leasing segment in key regions in the first half of the year.

Accelerating business innovation to serve the transformation and upgrading of manufacturing industry. The Group focused on its main
responsibility and principal business, vigorously strengthened the adjustment of business structure and innovative transformation development,
proactively increased business expansion in manufacturing areas such as “new infrastructure” and “specialized and new” enterprises, and
stepped up investment in subdivisions such as integrated circuits, IDC and shield machine, representing a significantly year-on-year increase
in business volume, thereby continuously enhancing the effectiveness of the Group’s services for the transformation and upgrading of key
industries.

As of June 30, 2022, the Group primarily provided infrastructure leasing services in 30 provinces, autonomous regions and municipalities in the
PRC.

As of June 30, 2022, the total assets of the infrastructure leasing segment of the Group amounted to RMB158,671.0 million, representing a
decrease of RMB4,257.0 million or 2.6% from that as of December 31, 2021. In the first half of 2022, the revenue and other income of this
segment amounted to RMB3,948.8 million, representing an increase of RMB200.6 million or 5.4% over that as at the corresponding period of the
previous year.

The majority of the infrastructure leasing business of the Group was under finance lease, while a minority was under operating lease. The finance
lease mode of infrastructure leasing of the Group is carried out primarily through the sale-and-leaseback model, which can effectively help
enterprises revive idle assets.

TREJHEMTARASBEERZEHES FIRANBEXBHBEEREFEREGL

The following table sets forth the net carrying amount of assets in relation to the leasing business of each subsegment in infrastructure leasing of
the Group and its percentage as at the dates indicated:
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6H30ALN  AEEEEN
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EERMFE Percentage of net

Net carrying amount carrying amount of

of assets related to assets related to

(AR BB B2LERM) leasing business leasing business

(RMB in millions, except percentages) as of June 30, 2022 as of June 30, 2022
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Energy infrastructure leasing
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6.3 Ship Leasing
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In the first half of 2022, dragged down by factors such as the conflict between Russia and Ukraine, COVID-19 pandemic and rising global
inflation pressures, the global seaborne trade volume was under pressure, and the dry bulk seaborne trade volume fell as compared with the
same period of last year, especially the seaborne trade volume of iron ore and grain. However, due to the further slowdown in the growth rate
of shipping capacity in the same period, and the suppression of logistics efficiency by the pandemic prevention policies of certain countries, the
fundamentals of supply and demand still continued to support the carrier shipping market, thereby making average Baltic Dry Index (BDI) in the
first half of 2022 reach the highest point in the same period in nearly 10 years, and consolidating and lifting the bottom of the international carrier
shipping market. In terms of the oil and gas market, with the relative easing of the pandemic, downstream demand has been gradually released;
the conflict between Russia and Ukraine has led to a surge in global oil and gas prices, which has spurred the demand for oil and gas reserves in
Europe. Meanwhile, it changed the oil and gas energy shipping sphere and lengthened the shipping distance, thus pushed up shipping prices of
the international product tankers and LNG ships.

In the context of the above market, in the first half of 2022, the three main ship types of the Group, namely bulk carriers, product tankers and
LNG ships, continued to improve in the shipping market. The profitability of the ship leasing segment continued to increase as compared with
last year, making a significant financial contribution to the Group. As of June 30, 2022, the market value of the Group’s ship assets rose by more
than 10% from the beginning of the year and by more than 40% from the beginning of 2021. In the first half of 2022, additional lease financing to
lessees of the Group in ship leasing segment amounted RMB1,969.2 million.

In terms of ship management, in the first half of 2022, the Group’s managed 58 time-chartered ships were in good operating condition: the
operating rate of the ships reached 99.3%, and the management costs were controlled within the budget; the RIGHTSHIP safety rating for all
ships were higher than the requirements of the leases, which can better fulfill the voyages of the charterers; a total of 780 crew members of
44 time-chartered ships were safely and orderly shifted. Meanwhile, the Group overcame the impact of the pandemic lockdown and carried
out remote monitoring of new shipbuilding projects through multi-dimensional and multi-modal means in special periods and 5 new ships were
successfully delivered and put into use in the first half of the year.
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As of June 30, 2022, the total assets of the ship leasing business of the Group amounted to RMB47,642.6 million, representing an increase
of RMB50.2 million, or 0.1%, from December 31, 2021. Of which the balance of the ship leasing related assets amounted to RMB42,177.7
million (the balance of finance lease related assets amounted to RMB10,030.4 million, the balance of operating lease related assets amounted
to RMB29,9083.7 million, and the balance of prepayments amounted to RMB2,243.6 million), and other related assets amounted to RMB5,464.9
million. In the first half of 2022, the segment achieved revenue and other income of RMB3,670.3 million, representing an increase of RMB1,679.0
million or 84.3% over the corresponding period of the previous year.

As of June 30, 2022, the Group had a total of 259 ships, among which 220 ships were in operation and 39 new ships are under construction. By
type of lease, a fleet for ships in operation managed by the Group, among which 33 ships were under finance lease and 187 ships were under
operating lease; by type of ship, for ships in operation managed by the Group, including 160 bulk carriers, 33 product tankers, 20 container
ships, 6 LNG ships and 1 cruise ship.

AFMMEELE (BE2022F6H530H)
Asset structure of the Company’s ships (as of June 30, 2022)

ReEHEE (8) mMEHE (M) &5 ()
it Operating lease Finance lease Total &
Ship type (ships) (ships) (ships) Remark
AUE M 152 8 160 SH 19 #iE M 22
Bulk carrier Another 19 new ships are under construction
B i ¥R 31 5 33 56 18R E M 2
Product tanker Another 18 new ships are under construction
SR ~ 20 20 SH I EM R
Container ship Another 2 new ships are under construction
LNGH#
LNG ships 2 € ¢
SER 1 1 e HERA
Luxury cruise ship Under joint lease
att
Total
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6.4 Inclusive Finance
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In the first half of 2022, the Group focused on the dual goals of innovation, transformation and development as well as improvement of
management quality of inclusive finance business. On the one hand, we continued to strengthen research and judgment on the economic
situation and industry situation under the continuous impact of the COVID-19 pandemic, proactively investigated new business fields and new
business models, upgraded and adjusted the product structure, and improved various management processes and systems, effectively promoting
the sustainable and steady development of inclusive finance business; on the other hand, focusing on the Company’s digital innovation and
development goals, we deepened the integration of financial technology and business development, and continued to promote the construction
of a systematic and efficient interconnected digital leasing business development system. With the help of online and intelligent technologies,
we constantly expanded the coverage of cooperation channels, built a stable customer acquisition system, and achieved a phased increase in
the passenger car retail business, significantly improving the Group’s ability and efficiency in serving the real economy. In the first half of 2022,
additional lease financing to lessees of the Group in inclusive finance segment amounted to RMB9,453.6 million.

As of June 30, 2022, the total assets of the Group’s inclusive finance business amounted to RMB31,570.3 million, representing a decrease
of RMB2,532.8 million, or 7.4%, compared to December 31, 2021. Revenue and other income from the segment in the first half of 2022 was
RMB770.0 million, representing an increase of RMB53.0 million, or 7.4% as compared with the same period last year.
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6.4.1 Vehicle Leasing
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In the first half of 2022, China’s auto industry was under the triple pressure of supply shock, shrinking demand, and weakening expectations.
Domestic vehicle manufacturers were generally under greater pressure. According to the statistics of China Association of Automobile
Manufacturers, the commercial vehicle market suffered five consecutive declines from January to May, representing a year-on-year decrease
of 41% due to the repeated COVID-19 pandemic and slower-than-expected infrastructure construction. However, despite the overall decline in
the commercial vehicle market, production and sales of new energy vehicles were growing against the trend, while sales volume of new energy
heavy trucks achieved a 491% increase in the first half of 2022 as compared with the same period of last year, and sales volume of new energy
vehicles achieved a year-on-year increase of 1.2 times. The passenger car market recovered to the level before the pandemic, and the market
size remained high, with a year-on-year increase of 3.4%. Since May 2022, the country and local governments have successively introduced a
series of powerful policies to stimulate consumption. From the medium- and long-term perspective, residents’ consumer demand for automobiles
will still be strong, and the industry dividends brought about by industrial transformation and consumption upgrades will provide corresponding
guarantees for the stable growth of the automobile market. However, considering that commercial vehicles are affected by multiple factors, the
continuous downward trend has not been significantly improved, and there are still many uncertainties affecting demand. In this context, the
Group will continue to pay attention to the development trend of the industry in the second half of the year.

Under the aforesaid market situation, the Group adhered to the principle of steady operation. In terms of commercial vehicle business, the
Group focused on the sale and leaseback of vehicles. In the first half of 2022, under the trend of declining sales volume in the commercial
vehicle market, the Group firstly strengthened communication and exchanges with platform companies of various manufacturers, dug deep into
customer needs, and adjusted the credit facilities in a timely manner. Secondly, the Group investigated and visited leading vehicle manufacturers,
and designed a cooperation model based on the needs of the manufacturers. Thirdly, the Group strived to explore new business directions
and performance growth points, and gradually formed a strategic plan with “vehicle operating leasing as the direction”. In the first half of 2022,
the Group achieved business breakthroughs in the fields of new energy logistics vehicles and long-term and short-term vehicle leasing. In the
future, the Group will make further efforts on development and research of sub-segment scenarios of the cold chain logistics, online ride-hailing,
special-purpose vehicles, and sanitation vehicles. In terms of passenger vehicles, the Group promoted business development synchronously with
the dual models of vehicle sale and leaseback and terminal products, overcame the impact of the pandemic, increased business development
efforts, took the initiative to benchmark the market to optimize product structure, and established a simultaneous business development pattern
for cooperation channels of a number of passenger vehicle products manufacturers; the Group continued to build a retail business risk control
system with big data analysis as the core and leased property management and control as the effective mean. Marked by the phased increase
in the passenger car retail business, the Group effectively promoted the sustainable and steady development of the Company’s digital leasing
business.

As of June 30, 2022, the Group’s assets related to the vehicle leasing business amounted to RMB11,810.4 million, representing a decrease of
RMB1,852.0 million, or 13.6%, from December 31, 2021, and accounted for 37.4% of the assets under the inclusive finance segment.
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642 Construction Machinery Leasing
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In the first half of 2022, the construction machinery industry was under the overlapping impact of industrial cycles and repeated COVID-19
pandemic, and both production and sales fell sharply. According to the statistics of the Construction Machinery Association, the domestic sales
volume of excavators, an iconic product in the industry, has been negative for 13 consecutive months since May 2021. Since the first half of this
year, China has introduced a series of policies to stabilize growth, support employment, and stabilize the economy. After the policy of stabilizing
growth has been continuously increased and refined, and the incremental policy has been gradually introduced, the decline in sales volume of
major products has narrowed significantly. With the rapid growth of exports, the decline of the base in the same period, and the resumption and
recovery of construction, it is expected that the industry growth rate in the second half of 2022 will achieve a “V-shaped” recovery.

The Group has always adhered to the development philosophy of “customer-oriented”. The Group firstly measured the existing assets and
actively understood the overall asset quality of the existing business. Secondly, the Group continued to follow closely to the market demand
and enrich the product system. Thirdly, in the context of the repeated outbreak of the COVID-19 pandemic in certain domestic places in the
first half of this year, in order to alleviate the repayment pressure of inclusive customers and ensure that the distressed enterprises and natural
person customers can smoothly tide over the difficulties, the Group issued and implemented relevant precise support policies, getting through
tough times with small and micro customers. Meanwhile, in the first half of this year, the Group actively implemented the spirit of the central
government’s instructions on “rural revitalization”, proactively carried out research on the agricultural machinery leasing industry, formed business
cooperation relationship with leasing companies of leading manufacturers in the industry, launched the first agricultural machinery equipment
leasing business, and further expanded business areas of the Group.

As of June 30, 2022, the Group’s assets related to the construction machinery leasing business amounted to RMB19,759.9 million, representing
a decrease of RMB680.8 million, or 3.3%, from December 31, 2021, and accounted for 62.6% of the assets under the inclusive finance segment.
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TREJBEMRAMAKEEESRE TIRBOEEXHKEREEREFENELEL

The following table sets forth the net carrying amount and percentage of assets in relation to the leasing business of each sub-segment in

inclusive finance of the Group as of the dates indicated:

(AR®BBEBT  BotbRI)
(RMB in millions, except for percentages)
HipHEE

Vehicle leasing

BZE20224F

6 H30H LKy
HEXBKEE
EEREFE
Net carrying
amount of assets
related to leasing
business as of
June 30, 2022

11,8104

B Z2022F

6 H30H LY
HEXKHEE
EEREFEMEL
Percentage of

net carrying
amount of assets
related to leasing
business as of
June 30, 2022

37.4%

TREWEE

Construction machinery leasing

19,759.9

62.6%
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Total
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In the first half of 2022, on the basis of focusing on its principal business, the Group actively explored business innovation, transformation and
development to improve the effectiveness in serving the real economy. As of June 30, 2022, the total assets of other businesses amounted to
RMB15,983.6 million, representing an increase of RMB4,788.7 million, or 42.8% as compared with that as of the end of last year, primarily due
to the Company’s increasing support for the industrial chain and supply chain, based on its focusing on its principal business, and the steady
increase in the scale of assets in other segments.
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6.6 Financing
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Benefiting from high credit ratings (“A1” by Moody’s, “A” by Standard & Poor’s, and “A+” by Fitch, rating unchanged from 2021), the Group
continuously enhanced its funding capability and diversified its financing channels. The Group continued to deepen its cooperation with domestic
and overseas banks and other financial institutions to ensure that there would be sufficient funds available for business development. As of
June 30, 2022, the Group had established business relationships with 179 banks and was granted credit facilities amounting to a total of
approximately RMB716.19 billion and the amount of credit granted increased by RMB54.14 billion as compared with the end of last year, which
including unused credit facilities of approximately RMB449.09 billion, and unused credit balance increased by RMB52.98 billion as compared with
the end of last year, and the credit balance was sufficient. In 2022, in a complex and changeable macroeconomic and financial environment both
domestically and internationally, the Group actively grasped the market trend based on the changes of macroeconomic situation, adjusted the
financing strategy in time, promoted the linkage mechanism between assets and liabilities, and further optimized the debt structure and balanced
the financing cost.

In terms of RMB financing, the Group continued to explore financing channels, proactively optimized the maturity structure, and effectively
controlled financing costs. In terms of USD financing, due to the commencement of the USD interest rate hike cycle and geopolitical factors,
the USD benchmark interest rate rose rapidly. The Group closely followed the changes in the macroeconomic situation, made arrangements in
advance and took the initiative to effectively control financing costs, highlighting its increasingly stable USD financing ability and resilience against
risks. In terms of bonds financing, the Group timely grasped the optimum issuing opportunity before the conflict between Russia and Ukraine
and the Federal Reserve’s rapid interest rate hike, and issued US$700 million of 3-year senior bonds and US$250 million of 5-year senior bonds
through public offering in March 2022, successfully locking in the medium-term and long-term USD financing costs. As for interest rate structure,
the Group continued to maintain the original strategy for the risk management on interest rate, and actively managed the matching of assets and
liabilities in terms of interest structure. As for the structure of exchange rates, the Group continued to maintain its original strategy for the risk
management on exchange rates and maintained the matching of currency between assets and liabilities, which greatly reduced the impact of
market exchange rate fluctuations on the Company.

In the first half of 2022, the financing sources of the Group mainly included bank borrowings and issuance of bonds. As of June 30, 2022, the
Group’s bank borrowings and bonds payable were RMB232,800.2 million and RMB46,893.0 million, respectively.
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7 RISK MANAGEMENT
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The Group is exposed to various risks in its ordinary course of business, including credit risk, market risk, liquidity risk, operational risk,
information technology risk and reputational risk, etc. The Group carries out risk management with the strategic objectives as supporting for
sustainable development of the business and enhancing the Group’s value, and has established and continually improved a comprehensive risk
management system with a feature of “all round and comprehensive process with participation of all personnel”. This actively promotes and
nurtures the risk philosophy and culture that “everyone shall be equal in the face of risks, everyone shall be responsible for risk control”, in which
it forms an impeccable risk management framework and system with a detail-defined division among all business segments, risk management
department and internal audit department to constantly identify, evaluate and monitor the risks in the ordinary course of the Group’s operation,
so as to achieve an appropriate balance between risks and benefits while reducing the potential negative impact as much as possible on the
Group’s financial performance. The Group has, with the help of relevant risk evaluation resources and credit experience of CDB, unleashed its
potential in resources to improve the sense of activeness and forward-looking in risk management for safeguarding the business development.

o

The Group adopts the hierarchical management based on the “three layers of defence”: Business lines, as the first layer of defence of
comprehensive risks prevention, in which Business Department as the first layer of defence of credit risks prevention, the Treasury Department as
the first layer of defence of market and liquidity risk prevention, the Information Technology Department as the first layer of defence of information
technology risk prevention, assuming direct responsibilities of risk management. Risk management lines, as the second layer of defence of
comprehensive risks prevention, assume responsibilities of formulating policies and process, daily monitoring and management of the risks. The
Internal Audit Department, as the third layer of defence of comprehensive risks prevention, assumes responsibilities of auditing the performance
of business lines and risk management lines. Each department of the above three layers of defence should undertake their own responsibilities,
strengthen communication and information transmission, enhance coordination and collaboration and improve risk management and control.
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At present, the Group adopts a stable strategy in relation to risk preference. With regard to the selection of industries, the Group prefers
industries and fields with mature business models, generating economies of scale and equipped with excellent asset quality. In terms of customer
selection, the Group prefers large enterprises, leading enterprises in the industry or listed companies with high quality. In terms of leased assets
operation, the Group will conduct scientific classification, value analysis and professional management and accelerate the transfer of leased
assets by combining operation strategies, market environment and the features of leased assets. The Group identifies, evaluates, monitors,
warns, controls, mitigates and reports various risks based on the characteristics of the leasing industry. The Group continues to deepen its
understanding of the risks of industry in which it operates, and actively promotes the construction of risk measurement system. Meanwhile, it
also strengthens the proactive monitoring, warning and response management of risks. The Group reduces the overall business risks through the
asset portfolio management in different countries, regions and industries. The Group proactively adjusts the operation strategies of the industry,
strengthens the customer admission criteria, improves the risk pricing system and strives for the maximization of risk return. By enhancing the
Group’s business quality and efficiency of resource allocation, the value of risk management can be achieved.

In the first half of 2022, the Group continued to optimize its comprehensive risk management system. Risk management analysis was
strengthened to objectively reveal the overall risk status of the Company, the progress and effectiveness of major risk control and the trend of
risk changes. We improved the risk appetite, limit and early warning management system, promoted the interconnection of risk appetite with
corporate strategies and business operations, so as to ensure that the risk appetite transmission mechanism is more practical and clearer. We
also organized risk identification and assessment, optimized risk governance structure, improved risk management system for key categories,
and strengthened risk control in key industries. We improved the stress test management system, formed a “risk-profit-capital” transmission
mechanism, identified major risk points through the analysis of exposure to various types of risks under stress scenarios, and realized advance
judgment of potential risks. Besides, we deepened digital empowerment, continued to promote the digitalization of risk management, and further
improved the Company’s risk management level.

In the first half of 2022, the Group established the “Corporate Environmental, Social and Governance Leadership Group” in line with the actual
situation, formally clarifying the management structure of environmental, social and governance (ESG) work and the division of responsibilities
among the component departments (and members) within the Group, bringing ESG work under regularised management for the first time and
incorporating ESG risks into the scope of comprehensive risk management of the Company. No major ESG risk events of the Group had been
found in the first half of 2022.

71 SRR
7.1 Credit Risk

$E§?ﬁﬂ@fﬁ R AOMMER  REEH TR EAREBNCETIE RRFEXBFERRES - 18
PR ERERATREE - MESIE - FEAE -

The Group strictly adheres to the risk bottom line, strengthens risk analysis and control, coordinates the resolution of key non-performing and
risky projects, conducts special risk checks on the stock business and improves the foresight, timeliness and prognosis of risk control.

TRIJIBEFMRAPAKERZERE T Y R EMBEREARAEARRKOD :

The following table sets forth the Group’s maximum credit risk exposure before collateral held and other credit enhancement as of the dates
indicated:

2021
12A31H
(AREEBEBT  BDLERM) L December 31,
(RMB in millions, except percentages) 2021
SREE
Financial assets
e RIRTTAE &R
Cash and bank balances el
TTHEeREE 946
Derivative financial assets '
FEUAR R
Accounts receivable i
e
e R EHE X 190,871.6
Finance lease receivables
AR BEFEBEHZSHAAEMEERNENEMEE 970.7
Financial assets at fair value through other comprehensive income '
HihemEE 1101.7
Other financial assets o
ax
&t 231,116.8

Total
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111 EEEER/R
7.1.1 Asset Quality
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The Group evaluates asset quality and adjusts asset categories quarterly based on the asset risk degree, and adopts measures to mitigate risks
for the projects with overdue rent and material risks in a timely manner. The Group’s asset classification system is established based on the
Guidelines on the Risk-based Classification of Loan (& 3k/E B 52838 3!)) issued by the CBIRC. In addition, the Group formulated the financial

assets impairment policies in accordance with the statutory requirements relating to the asset quality classification of the China banking industry,
international accounting standards and the accompanying guidance.

TREJNEBEEMTEHAEEREERRABEELEDFERENSIMIBNR

The following table sets forth the distribution of the Group’s total assets by the five-category asset quality classification as at the dates indicated:

20224 20214
6H30H 12H31H
(AR BB BALERM) June 30, December 31,
(RMB in millions, except percentages) 2022 2021
"R
Five-category
=
1EG; 341,334.7
Normal
Eﬁ&. ‘ 10,505.8
Special mention
IR
Substandard .
] &
Doubtful 4170
[=ES 566.4
Loss
WERKXERNEELARE
. . 354,210.8
Total assets before allowance for impairment losses
NEBED
TREE . 2,370.3
Non-performing assets!"
NE S ERE
TREEX 0.67%

Non-performing asset ratio®

(1) TREERBAARBELEENHEZERENEBR-IAEE  BFEAMR] - [AIRIMIBRIHE -

2 TREEXEBEMRBBIREEGBEBREFRINEELBENADLL

(1) Non-performing assets are defined as the last three categories of assets recognised under the five-category asset quality classification system, including
“substandard”, “doubtful” and “loss”.

2) Non-performing asset ratio is the percentage of non-performing assets over total assets before allowance for impairment losses as of the dates indicated.
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TR BEMRARASEREEERNHEEACRBRAREELEN BRENDHE

The following table sets forth the distribution of the Group’s finance lease related assets portfolio by the five-category asset quality classification
as of the dates indicated:

2022 20214
6H30H 12831H
(AR BB B2LER) June 30, December 31,
(RMB in millions, except percentages) 2022 2021
"R
Five-category
i
1IES 188,006.5
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Bx . 9,560.0
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IRAR
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] & B
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Bx 536.3
Loss
WEBXEGIMEHSHEBEE
- . . 198,461.8
Finance lease related assets before allowance for impairment losses
MEHSHBETREE"
895.3
Non-performing finance lease related assets!")
T > A A ~ p? K@)
MARELBTREES 0,459

Non-performing asset ratio of finance lease business®
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1) Non-performing finance lease related assets are defined as the last three categories of finance lease related assets recognised under the five-category asset
quality classification system, including “substandard”, “doubtful” and “loss”.

2 Non-performing asset ratio of finance lease business is the percentage of non-performing finance lease related assets over finance lease related assets before
allowance for impairment losses as at the dates indicated.
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As of June 30, 2022, the non-performing assets of the Group amounted to RMB3,307.5 million, representing an increase of RMB937.2 million
compared with that as at the end of last year, while the non-performing asset ratio was 0.91%, representing an increase of 0.24 percentage point
compared with that as at the end of last year. As of June 30, 2022, the non-performing finance lease related assets of the Group amounted to
RMB1,722.4 million, representing an increase of RMB827.1 million compared with that as at the end of last year, while the non-performing asset
ratio of finance lease business was 0.86%, representing an increase of 0.41 percentage point compared with that as at the end of last year. In
the context of increasing pressure for risk prevention and control, the Group continued to improve asset quality. In terms of new business, we
strictly followed the principles of industry selection and customer selection. In terms of existing business, we took measures to mitigate risk at
various stages of business including post-lease management and collateral management in order to enhance credit risk management.
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TREIBE2022F6 A AAKEREB DB ONREEERNREEASRBRANEELEN BRENDMHE

The following table sets forth the distribution of the Group’s finance lease related assets portfolio by business segments and the five-category
asset quality classification as of June 30, 2022:

REESE ERREHEHE ZEeR

(AREBEET  ADLERM) Aircraft Infrastructure feARiE & Inclusive Hith

(RMB in millions, except percentages) leasing leasing Ship leasing finance Others

i

Five-category
I 481.3 142,588.2 11,034.7 22,315.8 13,206.0 189,626.0
Normal
BE . - 2,503.0 - 6,759.7 - 9,262.7
Special mention
IR
Substandard N T 9z - N R
A &t
Doubtful - 961.0 - - - 3610
A% - 119.9 - 236.3 1713 527.5
Loss

BEBXEGIMEESHEBEE

Finance lease related assets before 481.3 146,402.8 11,037.9 29,311.8 138,377.3 200,611.1
allowance for impairment losses

Féﬂﬁ%ﬂ%*ﬁ?ﬁfﬁﬁﬁ - 1,311.6 3.2 236.3 171.3 1,722.4

Non-performing finance lease related assets

MEBEEBTREER

Non-performing asset ratio of finance B 0.90% 0.03% 0.81% 1.28% 0.86%
lease business
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On the basis of the Expected Credit Loss (ECL) model, the Group divided the credit level changes of finance lease related assets into the
following three stages:

Stage 1: Subsequent to initial recognition, the finance lease receivables without significant increase in credit risk were classified in this stage. For
such finance lease receivables, the expected credit loss in the next 12 months will be recognised;

Stage 2: Subsequent to initial recognition, the finance lease receivables with significant increase in credit risk but without objective evidence of
impairment were classified in this stage. For such finance lease receivables, the expected credit loss will be measured over the whole period;

Stage 3: The finance lease receivables with objective evidence of impairment were classified in this stage. For such finance lease receivables, the
expected credit loss will be measured over the whole period.
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With the ECL model and the above division of credit levels, the Group’s net finance lease related assets and the balance of allowance for
impairment losses as of December 31, 2021 are set forth below:

(AE¥BE&R) P B2 P ER3

(RMB in millions) Stage 2 Stage 3

=P S 4%’: 2 > Ny

mﬂﬁjﬁjﬁﬁﬁé@@%ﬁ 178,257.9 19,144.9 1,059.0 198,461.8
Net finance lease related assets

TSR FH AE > N =3

AVETE & AR A AR B (3,086.0) (3,504.8) (999.4) (7,590.2)

Allowance for impairment losses of finance lease related assets
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With the ECL model and the above division of credit levels, the Group’s net finance lease related assets and the balance of allowance for
impairment losses as of June 30, 2022 are set forth below:

(AR¥BE&ER) P B P ER2 P ER3

(RMB in millions) Stage 1 Stage 2 Stage 3
EEMHEREEEFE

Net finance lease related assets

177,742.9 21,149.0 1,719.2 200,611.1

BMEMERWEERERER

Allowance for impairment losses of finance lease related assets el ElE e [HIZE

112 EREBREFE
712 Concentration of Credit Risks
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The Group proactively implemented the requirements of the regulatory authorities and timely monitored the financing concentration of a single
client through project inspection. Besides, the Group has established a client’s ledger to carry out quarterly monitoring over the financing
concentration of clients of the Group in order to prevent credit concentration risk. As of June 30, 2022, the balance of finance lease businesses

for the largest single client of the Group accounted for 11.83% of the net capital while the balance of finance lease businesses for the largest
single group client accounted for 15.58% of the net capital.

TRIIEEMRAPAKEE TP RE-—SKENETERBR

The following table sets forth the degree of concentration of single client and single group of the Group as of the dates indicated:

20224 20214
6H30H 12H31H
EREEE June 30, December 31,
Concentration indicator 2022 2021
B-EPREEFRED o
) . ) ) ) 13.74%

Degree of concentration of single client financing™

B EEXTEEEE & (2)

E—SERXFRESETE 10.74%

Degree of concentration of single group client financing®

(1) BRAEEHE-—ABANEBREEEXBHRERUREBERNFETH -

2 BRAEEHE-SENEZIREHLEEBHRBERUARNEEERNFEAE

(1 Calculated by dividing the balance of all finance lease business of a single lessee by the net capital of the Group.
@

)
) Calculated by dividing the balance of all finance lease business of a single group by the net capital of the Group.

BZE2022F6 B30R - WHERXEHARMEHERBEEN  EATRE-—RTFNRESHE LA RARE31,26048
ST HRERSHEEEENLER1559% °

As of June 30, 2022, in terms of finance lease related assets before allowance for impairment losses, the total financing raised by the top ten
single clients amounted to RMB31,269.4 million, accounting for 15.59% of finance lease related assets.
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The following table sets forth the financing amount raised by the top ten clients of the Group as of June 30, 2022:

ERERRER
AEtEE EAERE
BEENLE

Percentage of

finance lease
related assets
before allowance

(AR¥BEBT ' BDLERM) PR A MR MELHE for impairment
(RMB in millions, except percentages) Business segment Financing amount losses
f”);tAA %Tfsfjc@ture 4,783.3 2.38%
C%Iie}gntBB f\tﬁr 4,504.3 2.25%
f”);toc %Tfsfjfture 8,751.0 1.87%
C%HZ;PD f] 3,491.3 1.74%
(%Ii)efrlthE E:]?pa 2,689.9 1.34%
f”e}E”tFF %Ffsfj(:ﬁture Liazel 1.31%
(iigli):rlthG %Ffsfj(:@ture 2,554.5 1.27%
f”e}gm'—"" %Ffsfj(:ﬁture 2,552.9 1.27%
flle)gmi I E:fpa 2,316.6 1.15%
f”eﬁ”gJ %Ffsfj(:ﬁture leere 1.01%
&kt

Total

MEABANBEETRE —TEAF —HMEIEFRULERSE - EEAMFAENERRARSIEERS - AEEEKAER
BHERNTESHRANE  BEXITEETERR -
If lessees are overly concentrated in a single industry or the same region, or have similarities in economic features, the credit risks of the lessor

would be relatively higher. As the industrial distribution of finance lease receivables of the Group is rather diversified, there is no significant risk on
industrial concentration.
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The following table sets forth the industrial distribution of net amount of finance lease receivables of the Group as of the dates indicated:

20226 A30H 2021§12H31H
June 30, 2022 December 31, 2021

(AR¥BEEBT  BOLERM) &8 BatE &8 Bk
(RMB in millions, except percentages) Amount Percentage Amount Percentage
ﬂ?%?ﬁ% . 314.6 0.2%
Aircraft leasing
R RiEHE . 146,083.1 73.6%
Infrastructure leasing

L
e 12,349.3 6.2%
Ship leasing
e b=
HESE 30,870.6 15.6%
Inclusive finance

Hif

Vehicle 12,265.1 6.2%

TR . 18,605.5 9.4%

Construction machinery
Hits
Others 8,844.2 4.4%

ﬁ%%j‘g{. 76.5 0.0%

Commercial property

EfhfT%

Other sectors 8,767.7 4.4%
att
Total 198,461.8 100.0%

7.2 miEEA K
7.2 Market Risk

1 R =k
72.1 Interest Rate Risk

MERBEEENEKE - MREBESERRLETNED  ERAKERBUaMEHEBEEXBRNER

HRMISHERARE) - BRI e ERAKERNZWE - At - ARE X2 RBEFHEEENHENAENEN TEMR
REBEMERMR

AEBNAMOINERLEHEXRBUREEES - MBITBFILFBHNEGFL - AEBE T EZBBETEENRES - B
DPAREEBRBEITIDNXAERO - WERBMNRIEMEOITZTBHNREFEREENEER - UEMRERBH TR

BEmA R EBBERNIRSMEBERE - MABZE L AR REEHE YA - WEFERTE - LURESE TR RS EHHEARE
B & EERTE -

AEBNABO ARBHAEXZSUBRNESERBEARRITERTSHREN X ([LPR]) F8) - MAEERUBEEN X
B HHERIEN  AEETPHETARBEEREBARNITER - UEREMNRER -

Interest rate risk refers to the risk of losses in the Group’s overall income and economic value resulting from adverse movements in interest rates,
maturity structure and other factors.

?E“@

94

Interest margins of the Group may be narrowed down as a result of the fluctuation in market interest rates. Therefore, the Group primarily
manages the interest rate risk through balancing the repricing periods of the leasing assets and its corresponding liabilities.

The Group mainly receives fixed rental income under operating leases in foreign currencies while the bank borrowings bear floating rate interests.
The Group reduced its liability exposure of overall floating interest rate denominated in US dollars mainly through issuance of fixed-rate bonds,
switched the borrowings with floating rate into fixed rate through interest rate swap contracts and hedged the cash flow volatility risk due to
fluctuation of the liability interest rate by using hedging strategies, so as to effectively match the future fixed rental income and stabilize interest
rate margins while mitigating the impact of fluctuation in interest rates of US dollars on the operating results of the Group.

The majority of rental income from RMB-denominated leasing business of the Group floats with the Loan Prime Rate (“LPR”) published by
the PBOC, while liabilities mainly bear a fixed interest rate. For this particular situation, the Group proactively matches the duration of RMB-
denominated assets with that of RMB-denominated liabilities to reduce interest rate risk.



52 ‘EBEETIWEESH MANAGEMENT DISCUSSION AND ANALYSIS

722 EZEK
722 Foreign Exchange Risk

PEXEfREEERKFEETHES)  FHRARERBUANEHEBEERBERNEAR - AEEEXERNE 2RI
MEBAR B FARKREKRENARERNINEMBEMELNFEITHMA

AEEEXAREENRESEAREETIPETEEARERRE LWL - BBINEMD - ERGREDT REM
TE BRNEEXSHASELENTE ﬂﬁffjwaiﬁ\ SHSMNERRIR D - BEEMFRERSRITET AT
EXER - AEEKEHENMBEEEXEB THRIOMRE MAAXTHEE  HHBRNKEHEEEANERREE
EHIGUERTTEHE - EEEESRBRR/FRAIETRITEREETES - BREBEER - MAEEERI  AEEW
HiHEXRBAFDAAREE - AMEEEREXARKO -

BZE2022F6 A30R - AEEXEBRRNETHARKIIMNERRMARI29BEET  INERRED R FRBERNSHRE
381.0AEXET - ARERBHMOER  SROTETANNDEFRARERINERR - 2022F L+ FHEEHWEAR
WA TEETT

Foreign exchange risk refers to the risk of losses in the Group’s overall income and economic value resulting from an adverse movement in

foreign exchange rates. The foreign exchange risk of the Group is mainly the US dollar exposures arising from foreign currencies-denominated
profits realised by subsidiaries, projects subsidiaries and SPVs.

The Group’s strategy for foreign exchange risk management is to proactively match the currencies of assets and liabilities in daily operations, to
identify and measure the impact of exchange rate changes on operations through foreign currency exposure analysis, exchange rate sensitivity
analysis and other instruments, and to hedge foreign exchange risk from exposure which affects profit or loss through derivatives instruments.
Most of the aircraft and ships under the operating lease and finance lease business of the Group are purchased and denominated in US dollars
and the corresponding operating lease assets and finance lease receivables are denominated in US dollars, while the major funding sources
of which are onshore and offshore US dollar-denominated bank borrowings and US dollar-denominated bonds. Apart from aircraft leasing and
ship leasing businesses, other leasing businesses of the Group are substantially denominated in Renminbi. Hence, there is no significant foreign
exchange risk exposure.

As of June 30, 2022, the Group’s foreign exchange risk exposure in US dollar-denominated against Renminbi-denominated that affected profit
or loss amounted to US$452.9 million, and the ending balance of notional amount for hedging transactions amounted to US$381.0 million.
The Group effectively managed the foreign exchange risk through exposure monitoring and financial derivative hedging and other means, and
recorded an exchange gain of RMB45.7 million throughout the first half of 2022.

3 TEN M E B
7.3 Liquidity Risk

mEMERRREAEETHENAENKANSESREEAEHIEEEMRERKSMEERNEAR - AEBREIER R
ERRRRERASEAENRIERREENRENESR RN BEEEIPABENERERMBNESTH R
IR RAEN AR TESRSNHEKRT - RRZESREIEEERA -

AEBRPERBRERNKEEENEZRRBERAR 2 MG TE - RENEREE  THEREEABHRAS &
HIRSMBARO - NEEEBERDERR  BERBRENREEE BYZTENESHR - HERTEE TS
RGKFE - REArSEREMAHERBUEERL )  NESERENESREENEBNEBERFE  BY QRN
EEREAERE  (CHRRDERR  AEBNURTESR  EREMSEESSZERSEEERRDIE—RFHE - ARTAGE
MEXEEERRDE _RER RARFABOSSREFERRDE=RRHME -

BE2022F6 H30H - AEEHEEARK126420BBTHREFERE - I AEEENRABFEET SR FHE
N RERERETRAS  2022F X FRFFAER (SEEE) ARK68,886.3B 8T : [k - $%l4§iﬂ%$~f
AR¥B0.0BETRITAHRMERE  URKE—ELISERES  BRADUEREES I ROEBRDIERR -

AEBEE2022 FHRREEIE N R - *ETFW mm@}l&l N AEBAFRHESHE  E—SEERBUETERS 7
BREC=FARDERERE  RBERRE? R
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Liquidity risk refers to the risk that the Group is unable to obtain funds at a reasonable cost to repay the liabilities or seize other investment
opportunities. The target of the Group’s liquidity risk management is to maintain moderate liquidity reserves and sufficient funding resources to
adequately meet the repayment needs of matured liabilities and the funding needs of business development, and to achieve a higher interest rate
margins level and control the liquidity management costs on conditions that liquidity risks have been well managed.

The Group’s liquidity risk management strategy is to strike a balance between interest rate margin and liquidity risk. The measures adopted
include: the Group proactively managed the maturity portfolios of assets and liabilities, and controlled cash flow mismatch gap to reduce
structured liquidity risk; through adequate bank credit line, the Group established diversified funding sources, thereby continuously increasing the
transaction capability of the money market, the financing and the daily liquidity management capabilities of the Group, thus preserved sufficient
funds to repay debts and fuel the Group’s business development. The Group established a three-level liquidity reserve system to mitigate and
defuse liquidity risk. The Group used quasi-cash assets such as bank deposits and money market bonds, etc. as the first level liquidity reserve,
bank-committed credit line of overdraft as the second level liquidity reserve and a portion of senior bonds held by the Group as the third level
liquidity reserve.

As of June 30, 2022, the Group had an interbank borrowing and lending limit of RMB12,642.0 million. In addition, the Group strived to improve
its trading capacity in the money market, especially the online financing capacity, and in the first half of 2022, accumulated interbank borrowing
(including bond collateral repo) amounted to RMB68,886.3 million. Meanwhile, the Group maintained a bank-committed overdraft line of
RMB800.0 million and held a certain portion of senior bonds, thus ensuring that its liquidity asset reserve can fully mitigate liquidity risk.

During 2022, the liquidity of the Group remained strong. According to the market liquidity situation, the Group arranged financing plans in a
reasonable and orderly manner, further optimized the liquidity management mechanism, and gradually optimized the three-level liquidity reserve
system to further improve the liquidity risk management capability.

7.4 H AR ks
7.4 Other Risks

1 BRIERPE
741 Operational Risk

RIERR IR T TEXERBOAMERF - ABREBIIMBEFFATEKIRRER ©

2022%F FHF - AEESEERRIERR  FRHERIEHIE AR BIMEE - —NRHERERLEE BREREELE
B[ ERREF | TIEER - ﬁéﬁ?ﬁm%ﬂf;ﬁ%ﬂ CFBEHRERE  REREER  MEEENAFHIEAT  FEMRAE
SEFERERNRBLERERL - :%?—Eﬁﬁz$%%ﬂf§*ﬁ%$ﬁfi RRARDEE  EHER - ARERE - RESREFS
ERBARE - PREAGE - BEIE - TERD - A0 BEREARSFIERRNGIERR - 2FFIEETE124
B 2022F FHFEEKEXIE  BAMER161E - —RUXGETE2HETRENE  FEREBKRETEN
ZH - OREMER - TBREEE ERFEEELRRSE - UHSEE - HABEYR  EaER(AEEBTEER)
(HEBEFM) (HEXBERGEER) R(EBREEEFMIZE - BRERRERZINER - 2022F L4+ F - K
SERBLEBANBRERREMN -

Operational risk refers to the risk of losses resulting from imperfect or problematic internal process, personnel and system or external events.

o

In the first half of 2022, the Group attached great importance to operational risk management and continued to bring the effectiveness of its
systems into play. Firstly, we strengthened the regular management of our systems by implementing the Group’s “Management Enhancement
Year” and continued to enhance the standardisation and long-term effectiveness of the Group’s systems through the identification of system
plans, continuous cross-checking, implementation of regulatory requirements and improvement of management methods. Secondly, the Group’s
system spectrum was completed and a four-tier system of basic systems, management measures, working rules and sub-area operating rules
was formed in accordance with 15 major business categories, including corporate governance, business development, risk management and
internal control and compliance. There will be 124 amendments to mechanism throughout the year, and 32 documents were issued and 15
passed the examination meeting in the first half of 2022. Thirdly, we conducted a comprehensive review and assessment of the work of various
lines of business, identified gaps, loopholes and shortcomings in various lines of business, proactively followed up on regulatory requirements
and continued to promote cross-checking. We also promoted the implementation of a number of specific tasks, and integrated and compiled the
Leasing Business Review Collection, Post-Leasing Management Manual, Leasing Business Management System Collection and Business Process
Management Manual, so as to implement operational risk management. No major operational risk events of the Group had been found in the first
half of 2022.
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742 EERE R

742 Information Technology Risk
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Information technology risks refer to the risks of operation, law and reputation arising from natural and human factors, technical loopholes and
management flaws in the course of the application of information technology.

The CBIRC attaches great importance to the risk management of information technology in the banking industry, and requires financial
leasing companies to establish effective mechanism to identify, measure, test and control their information technology risks so as to promote
safe, sustainable and stable operation, promote business innovation to enhance application of information technology, and strengthen core
competitiveness and sustainable development capability to constantly enhance the risk resistance capability.

In the first half of 2022, the Group further improved information technology risk management. Firstly, we constantly improved the IT governance
system to achieve comprehensive management improvement of IT governance; optimized project and quality control and improved the project
management office (PMO) operation mechanism; improved the structure control mechanism and standardised the top-level design of the system;
improved the IT system and strengthened its implementation; improved the expert database mechanism and deepened IT strategic cooperation.
Secondly, we steadily promoted the construction of application systems, enhanced the renovation and functional optimization of existing systems,
and accelerated the development and application of new systems to meet the digital transformation of our business. Thirdly, we strengthened
infrastructure and security construction, promoted the “cloud project (=32 T#2)” and “separation of internal and external networks (A4NE 5
f#)” to ensure daily and important time security, and moderate and effective information security. No major information technology risk events of
the Group had been found in the first half of 2022.

743 BEREK
743 Reputational Risk

BERREEHARDKETS  BITASSIMIEHZERNERE L - HEAR - REFHA Tﬂéﬁ%ﬁﬁ%ﬁ% i}
BEATRMEEE  TARARLEELE EEFEIMEREMLERENAR - BERBREARAELEZHERE
PRAMEZAKE D

2022F LHF - AEERENARBERRER - L[ ZYER - THHH  EHRE ] SEHRE - BRARZERR

PIERmEERERIE - ——RREBEEMAEEZREAREEABEL  THETBREARAE  IENBERBRT
BT —ERBEXMBETEREIZABERERN  PRAEARBENEE - LT - ZATb# - KA -
jﬁiﬂl‘—?ESGﬂ[ﬂM,\W)\éﬁiﬂ B B2 RN EB B E%Ex REEITEREYEE - HARMINSREFTETRERER - =A
BRI EHTAR  MEANEEARAKETSMETLSER  MBRERAIITIRERNER  BRIDER  ERATSHEE
RERRNAR  BRERAASESENIR] SR EFETES  CETRFBERE  BYTRIMETR -
2022 FHF - AEBEARBAERBERBEN -



EEETTES T MANAGEMENT DISCUSSION AND ANALYSIS 55

Reputational risk refers to the risk of negative evaluation of the Company by stakeholders, the public and the media as a result of the actions of
the Company’s organisation, the behaviour of its employees or external events, which may damage the Company’s brand value, adversely affect
the normal operation of the Company, or even affect market stability and social stability. Reputational risk is an important component of corporate
governance and comprehensive risk management system.

In the first half of 2022, the Group continued to strengthen its reputational risk management, and actively carried out its reputational risk
prevention and control and brand image building in key areas such as “close monitoring, active judgment, positive guidance”. Firstly, we
conducted regular self-inspection and investigation of reputational risks and reputational risk assessment in accordance with regulatory
requirements and reputational risk management requirements of the Group. Secondly, we carried out round-the-clock monitoring of public
sentiment in major media through professional institutions, adjusted the scope of public sentiment monitoring in a targeted and dynamic manner,
strengthened early warning, and took precautionary measures in advance, corrected errors in a timely manner, and incorporated ESG risks into
the scope of reputation risk monitoring. Thirdly, we carried out specific response and deployment for important junctures by conducting special
monitoring for sensitive public opinions concerned by the Company, and formulated response plans in advance. Fourthly, we vigorously promoted
the establishment of the Group’s market brand image, strengthened communication with mainstream media at home and abroad, proactively
disclosed information, and actively demonstrated the Group’s responsibility of volunteering against the “epidemic” and providing financial
assistance to enterprises while delivering business results to the market, thus creating a sound reputation environment and establishing a good
brand image. No major reputational risk events of the Group had been found in the first half of 2022.

8 BEXREHE
8 CAPITAL MANAGEMENT

AEEETEAERETHNTIZABRRRBEENEARARTERKFARCEREEZRMBRER - RELAEERFEL
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The Group’s major objectives of capital management activities are to maintain a reasonable capital adequacy ratio to meet the requirements of
capital regulations and policies, to safeguard the Group’s ability of sustainable operation so as to continuously provide returns for Shareholders,
and to maintain a strong capital base to support its business development. In accordance with relevant regulations promulgated by the CBIRC,
capital adequacy ratio, leverage ratio and the use of regulatory capital are closely monitored by the management of the Group.

In the first half of 2022, the Group continued to consolidate the foundation of capital management, and actively promoted the operation
transformation of capital intensification. Firstly, the Group further enhanced the system and mechanism of capital management by systematically
implementing assessment procedures of internal capital adequacy ratio which is in compliance with the core regulatory requirements and
with features of the Company, completing the management plan report of capital adequacy ratio, and making arrangements to promote the
construction of the second pillar; secondly, the Group deepened the prospective and refined capital management concept, commenced in-depth
coordination and management of capital replenishment and capital use by regarding capital adequacy ratio management plan and supervision
of the capital flow as the basis, so as to improve the capital efficiency and capital return level; thirdly, the Group enhanced endogenous
capital replenishment capability, and developed long-term mechanism for asset replenishment. Through maintaining sound profit growth and
effective non-performing assets and provision management, the Group formed solid foundation for internal capital replenishment, while actively
promoting external capital replenishment, constantly solidifying the capital strength of the Group, and strengthening the capability of serving the
real economy. In the first half of 2022, all capital indicators of the Group were in line with regulatory requirements, and capital adequacy ratio
maintained at a sound and reasonable level. Each of the management system and management measures was further implemented.

On June 7, 2012, the CBIRC issued the Capital Administrative Measures, which came into effect on January 1, 2013. As of June 30, 2022,
the Group’s core tier-one capital adequacy ratio, tier-one capital adequacy ratio and capital adequacy ratio were 9.63%, 9.63% and 12.22%,
respectively, which were higher than the regulatory requirements.
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The following table sets forth the net capital and capital adequacy ratio of the Group as of the dates indicated:

20224 20214
EEER 6H30H 6H30H
(AREEEB 0 BRI Regulatory June 30, June 30,
(RMB in millions, except percentages) requirement 2022 2021
BEARFE
Net capital:
B —REANFRE 08 527 6
Net core tier-one capital e
— BN 08507 6
Net tier-one capital e
BAFEE
Net capital 36,461.1
EXFTER:
Capital adequacy ratio:
— 4% =
Pob— AR R % . >7.5% 9.71%
Core tier-one capital adequacy ratio
— 455 =
) &ézﬁﬁ’%* . >8.5% 9.71%
Tier-one capital adequacy ratio
% =
BRI % >10.5% 12.41%

Capital adequacy ratio

9 BEARMXH

9 CAPITAL EXPENDITURES

AEENEAMTHIZEEBEMN RUESEENBENELNRBSEE - 2022F X FARENER TR A
AR¥10,6486B &I TEANMM  REBE - ARERBLLEFPAFRE  ROEKARERBEBEFRERNN
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The capital expenditures of the Group principally comprise expenditures for the purchase of ship and aircraft leasing assets, and property and
equipment etc. In the first half of 2022, the capital expenditures of the Group amounted to RMB10,648.6 million, which were mainly used for
the purchase of ships and aircraft. The Group financed the capital expenditures through cash from operating activities, bank borrowings and net
proceeds from the global bonds offering.

TRFIRARHEAKRENERNES HIFR -

The following table sets forth the capital expenditures of the Group for the periods indicated:

BZ6H30HIEAEA
For the six months ended June 30,

(ARE®BHER) 20224 20214
(RMB in millions) 2022 2021

BT W
Capital Expenditures 11,962.9

10 EEERR

10 PLEDGE OF ASSETS
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As of June 30, 2022, equipment held for operating lease businesses (net), finance lease receivables (net) and deposits amounting to
RMB28,513.2 million, RMB4,360.7 million and RMB4,390.4 million respectively, were pledged to banks for financing from banks and long-term
payable. The total collateral assets as aforesaid accounted for 10.7% of total assets.
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11 ADER

11 HUMAN RESOURCES
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As of June 30, 2022, 544 full-time persons in total rendered relevant services to the Group. The Group has a team of highly educated and high-
quality talents, and approximately 93% of its employees had bachelor’s degrees or above, approximately 51% of which had master’s degrees or
above.

In the first half of 2022 and 2021, the Group incurred employees’ staff costs of RMB270.5 million and RMB236.4 million, respectively, accounting
for 2.2% and 2.3% of the total revenue and other income of the Group for the respective periods.

The Group attaches great importance to talents and adheres to the philosophy that “talent is the first capital”. Specifically, we comprehensively
strengthened human resources management, covering institutional structure, compensation management, performance appraisal, position ranks,
training management, and talent introduction, with a view to providing strong support for business development. In the first half of 2022, the
Group insisted on the main line of deepening human resources reform, intensifying organisational reform to strengthen its services to the Group’s
strategy; carefully launching the introduction of talents to support the Group’s high-quality business development; improving the existing incentive
allocation mechanism and sounding the remuneration management system; carrying out staff education and training to help improve the Group’s
management; doing a good job in cadre management to improve the standard of cadre management supervision; and promoting the digital
transformation of human resources to consolidate human resources protection.

/— A 173 ’_
TEEE
12 INDUSTRIAL REGULATIONS
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In 2022, the financial leasing industry continues to be subject to stringent regulation. The economic recovery and financial stability will be further
complicated by the ongoing impact of the COVID-19 pandemic and international geopolitical conflicts. To safeguard financial stability and security,
the financial regulatory authorities focused on building a legal system for financial stability and strived to establish a long-term mechanism for
safeguarding financial stability; financial institutions’ connected transactions were further regulated and the risks of connected transactions were
given priority attention; and guidelines for the supervision of listed companies were issued and the regulatory and statutory system for listed
companies was gradually improved. In the first half of 2022, regulatory policies were strengthened in terms of strengthening support for small and
micro finance, supporting road and transport, urban construction and governance, promoting the development of green finance and providing
financial support to enterprises in difficulties affected by the epidemic.
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TREJBEMRAMAKESTERRESEENETREERER

The following table sets forth the main regulatory indicators of the Group under the supervision of the CBIRC as of the date indicated:

EEER

Regulatory
requirements

22022 F

6 H30H

As of June 30,
2022

BARFE R =R 10.5%
Capital adequacy ratio Above 10.5%
—REARFTRE =8.5%

Tier-one capital adequacy ratio

Above 8.5%

B —RERFTRE

Core tier-one capital adequacy ratio

=R7.5%
Above 7.5%

E-FPRESTE THBiB30%
Degree of concentration of single client financing Not more than 30%
E-REEPRESETE THBiB50%
Degree of concentration of single group client financing Not more than 50%
E-wPRgE" THBiB30%
Ratio of a single related client™ Not more than 30%
eIl T B50%
Ratio of all related parties® Not more than 50%
BRREEE TH838100%
Ratio of a single related Shareholder® Not more than 100%
RIZEHFAE LB T#838100%
Ratio of interbank lending® Not more than 100%
MEMERETREERBEEX = 150%
Ratio of allowance to non-performing finance lease related assets Above 150%
BEEEREHEEERC =102.5%
Ratio of allowance to total finance lease related assets® Above 2.5%
Bl s E R A THBiB20%
Investment in fixed-income securities® Not more than 20%

o
RRAEEN 2 MEM AN TR EHEEBRERURNEEERFHTE -

RBAREEE B —RRREH 2T ORMERERAZRRE A AR NEERETH -
REBRAEFAZESABRUREBERNFEAE o
REREHEEAEERERRERGRAOREBRAEHIREHERNEEESRTE -
REASEMARNEEREESFREEBSERUATEE R FRETH o

Calculated by dividing the balance of all finance lease transactions of the Group to a single related party by the net capital of the Group.

Calculated by dividing the balance of all finance lease transactions of the Group to all related parties by the net capital of the Group.

Calculated by dividing the balance of financing of the Group to a single Shareholder and all its related parties by the amount of contribution made by the
Shareholder to the Company.

Calculated by dividing the balance of interbank funds from borrowing by the net capital of the Group.

Calculated by dividing allowance for impairment losses on finance lease related assets by finance lease related assets before allowance for impairment losses.
Calculated by dividing the amount of fixed-income securities invested by the Group by the net capital of the Group.

CRHHETHERKEETHACN RBERTE  AEDEXAF AL  ARP/IHECERERE  RELSKRENA
ERBERERSIERESERFER - 4F K  ZEEXNBRXFHLEETHMANSIET - TRXEETH =S - SREET
FARFHEREE  BACEARRRER  BEREYER - AEEE/TERBLE  BETEBRFRBNOL -
BERNBERRE HRRIERKESE BFRAKSETERERRS BTARER FEAREL IEAREE R
TERFEERELEBER -

Financial leasing is a financial instrument closely linked with the real economy and has a significant effect on promotion of industrial innovation
and upgrade, expansion of small and micro-sized enterprises’ financing channels, facilitation of social investment and adjustment to economy
structure. In recent years, with the support of national policies and the guidance of regulatory authorities, industrial regulation has been constantly
improved and the financial leasing industry has seized new development opportunities. It has now entered a stage of low-to-medium speed
growth with quality orientation and efficiency enhancement. As a leading company in the industry, and with the differentiation of the industry’s
competitive landscape, the Group’s competitiveness will become more obvious and it will enjoy good development opportunities. The Group
also proactively responds to the call to strictly defend the bottom line of compliance, prudently conducts business and pays attention to risk
management and control, so as to make due contribution to the sound development of the industry.
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13RE

13 PROSPECTS

RE2022F THF  PEBBHR/PIETIFRET <8 £ 2EHEANMBERES  NMREBEFEERR &
NEDFEERR  REKEETERERE  NFERFRHER - EXBRROSEBEGERT IOE TIFEERHEE
A REABERERM  MABEENEEXR  RESHTSARETE  BEEKERDAREBE @ IFBERERS
B ENRHRE  BYE BEBRKRENERER HERBEELSHE  HE  RE  GDPEXIBELEREAELR
RIFHNE - BEKE  BREKERPAFNEAEISNE  BNEE —E T EEME - FRWE  HieEHE  BHE
PBRNNERE  KEERAEEZRGEEIL  REREBEEENNERREREFVERB AT  HEX H
& MENERDITMES -

ERZRAMERNR AR E [ &5 | 5T ANXFREXFEVAENERT  HEX(RE | ERY | R—8 25
RBEERES AT EEERGSNED  REBEREE  RBAHLSKERRNEEER  SREETELRT
BUFRBRME - A BEELENTBEMEN  SEMSERRERRKEL —EFE  INFBREBRITEERT K
THEESIMEL - RETHF  SRESTEERBEEKBYT  HEARAFTERENREEK - M5 - 7% - &
RUBRME ~ DA BN - BTS2 LM Y -

2022F TNHF - ARERFKEFEHRE  HENW@m ZEOBEEK - TEINRTHEINITH - MFEPFROEE
BEESEERR  AREIETENERL  FERREGAMBLUBRKEE  MEAERARERE @ BTRRHEER
R ERBEREABBENRK R ERR -

Looking ahead to the second half of 2022, China will adhere to the main tone of making progress while maintaining stability; it will also implement
the new development concept completely, accurately and comprehensively by accelerating the forming of a new development pattern, focus on
promoting high-quality development, keep the economic operation within a reasonable range, and strive to achieve the best results. Monetary
policy will also continue to focus on the main tone of making progress while maintaining stability, maintain a reasonable abundance of liquidity,
increase credit support for enterprises, maintain the overall stability of the financial market, consolidate the stronger momentum, grasp the
implementation of policy measures, focus on stabilizing employment and prices, play the key role of effective investment and keep the economic
operation within a reasonable range. Consumption, investment, GDP and other major economic indicators are expected to show simultaneous
improvement with the gradual ablation of the epidemic. In general, the fundamentals of China’s long-term economic growth remain unchanged,
but there are certain uncertainties. As the triple pressure of shrinking demand, supply shock and weakening expectations continuously exist, the
economic recovery process may show structural differentiation. Except for the infrastructure investment area, where growth is more certain for
intensive policy supporting, the recovery of manufacturing industry, consumption and real estate is still full of uncertainties.

With the in-depth promotion of national science and technology innovation and the “carbon peaking and carbon neutrality” deployment and
the strong support for the transformation and upgrading of the manufacturing industry, the leasing integrates “capital financing” and “property
financing” and is closely integrated with the real economy, which can fully exert the advantages of the combination of production and finance,
serve the national strategy, and enhance its role in promoting social and economic development, thus has emerged new development
opportunities in the financial leasing industry. However, as the economic instability increases, it will impact the actual financing demand in the
market, and external policies also bring new guidelines and changes to the development of the industry. Looking ahead to the second half of the
year, the financial leasing industry will have both opportunities and challenges, and leasing companies shall continue to strengthen the tracking,
analysis, research and judgment of policies, markets, industries and regions to better respond to market changes.

In the second half of 2022, the Group will continue to balance the relationship between scale, quality and efficiency, continuously strengthen
market analysis and research to meet its customer needs. It will continue to focus on regulatory requirements, continue to explore opportunities
for business innovation and transformation and development on the basis of focusing on its main responsibilities and businesses, improve its
internal control and compliance management, strictly hold fast to risk prevention and control, and continuously improve operational efficiency
while serving major national strategies.
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Other Information

N | ra \\ I;J"I
jﬁ?ﬁ%&ﬁ%ﬁ%ﬁi
CORPORATE GOVERNANCE PRACTICE

AEBHANERSKTFOLEER  URERRNOEGMEFAECEXEEEAREN - ARFCHRMACEERTR - S
HASMERERTA

RBEHA - ARB—BEBTEREARTZPAERTANRX - AHRA T REDEFABNEZREFS ©

The Group is committed to maintaining high standards of corporate governance in order to safeguard the interests of Shareholders and enhance
corporate value and accountability of the Group. The Company has adopted the Corporate Governance Code as its own code of corporate
governance.

During the Reporting Period, the Company has continuously complied with all the applicable code provisions of the Corporate Governance Code
and adopted most of the recommended best practices set out therein.

BRERE

SHAREHOLDERS’ GENERAL MEETINGS
BRRAEHNHE

Duties of Shareholders’ General Meetings

BRRAEEADANENEE - A2BRIRAEAK - RRAGAEREARANLL I  BRERAEMKRE S 2
RNFHES  ATAUREFTNRMEE  BEENTHRARRAREETNES  RATEHEEFORMER  SSZHESE
EEREFERE  BERMWERRTNFEMBRE - REFR FMESEAR - BREEFRNBERRBAZ 82
AEMSERDTMER - &0 - Y - BE O BEIEEELANN BFRETEEE  ER BEIETHER
SEEERAT - BRARERELRE  FRBRBEE  ZRR LT ETRREFTRRASHENERRERE -

BRIRE  BERE BERE BERHEKIIIMERZRZFE  ExEREHINEEST HiBRARKE0ETTER

BRRERDABRARIRNBOZAU E (BRSO ZH) RFRES ©

Shareholders’ general meeting is the organ of the authority of the Company comprising all Shareholders. The Shareholders’ general meeting is
responsible for deciding on the operational policies, strategic development plans and investment plans of the Company; electing and replacing
Directors and deciding on matters concerning their remuneration; electing and replacing Supervisors (being Shareholder representatives), and
deciding on matters concerning their remuneration; considering and approving reports of the Board and the Board of Supervisors; considering
and approving the Company’s annual financial budgets, final account proposals, profit distribution proposals, loss recovery proposals and share
incentive plans; approving resolutions concerning the increase or reduction of registered capital, merger, division, dissolution, liquidation or
change of corporate form, annual plans for issuance of corporate bonds, the engagement, dismissal or non-reappointment of accounting firms
and amendment to the Articles of Association; examining the material equity investment, bond investment, asset acquisition, asset disposal, write
off of assets and external guarantee that must be approved by the Shareholders’ general meeting as stipulated by laws, regulations and relevant

regulations of the listing rules of the place where the Shares are listed; considering and approving single external donation and expense above
RMB8 million; considering and approving proposals raised by the Shareholders who hold more than 5% (including 5%) of the voting Shares.
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BRASENERENR
Details of Shareholders’ General Meetings

RBMEHA AR EEBRAIAREAS (BEENBREASEN) - AAAINR2022F6 A28 AEBR S HT L AER A
AAR021 FEBRREAFAS @ Fii MHE2021 FERE 2021 FEFEOE A E 2021 FEHERERE - 2022F
EUBEERE « BE2022FESTMERFT 2021 FEEBEHRE 2021 FEEESHRE - EFIREASHESS
HREAR (RREHBEERDBRARKEETEIEL) (FEcHHEEROERARESSHERA) - HIE(RIER
SRAERMNABRAFNES  ESHFWEBIE) EFFWAIR  EEHFMAIR - BTEERETAN —RERED
RHR o PR ASRBASCEES BT HES | BubMAR R BULEE -

EEHERRASBERINTRX :

During the Reporting Period, the Company convened one Shareholders’ general meeting (including class general meetings). The annual general
meeting of the Company for the year 2021 was held on 28 June 2022 at CDB Financial Center to consider and approve the resolutions for the
annual report for the year 2021, the profit distribution plan for the year 2021, the final financial report for the year 2021, the report of financial
budget for the year 2022, the re-appointment of the accounting firm for the year 2022, the report of the board of directors for the year 2021, the
report of the board of supervisors for the year 2021, the amendments to the authorization to the board of directors at the shareholders’ general
meeting, the Equity Management Measures of China Development Bank Financial Leasing Co., Ltd., the Rules of Procedures of the Board of
Supervisors of China Development Bank Financial Leasing Co., Ltd., the formulation of Remuneration Management Methods of Directors and
Supervisors of China Development Bank Financial Leasing Co., Ltd., the remuneration package for directors, the remuneration package for
supervisors, and the general mandate to issue debt financing instruments. The announcement of the above resolutions at the general meeting
has been disclosed on the HKEXnews of the Hong Kong Stock Exchange and the Company’s website.

The attendance of Directors at Shareholders’ general meeting is set out in the table below:

~ BHERE R

No. of meetings attended/

Directors No. of meetings eligible to attend

AL+

Ms. Ma Hong
TREE

Mr. Peng Zhong

E P
Mr. Huang Min

FHRELLE

Mr. Li Yingbao
HEFEE

Mr. Yang Guifang
HBFRE

Mr. Zheng Xueding
TRERE

Mr. Xu Jin

REMFTE
Mr. Zhang Xianchu

11

11

0/1

0/1

11

11

01

it AFERETE  BoEFEEHERRAS -
Note: Some directors were unable to attend the shareholders’ general meeting due to the impact of the COVID-19 pandemic.

EERESETESRZINEESTH
MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS AND SUPERVISORS

ARBEHECES EENSREBABEEARABESFTADESFEES  EENARASREEABETES
RHGNITHRTR - RERTBERERERERUALRARERZNRE - ARABANHEREE (EEREFELTRA EE
RABHRZHEEFIERS] - HIABTTURETANER - EAE2RBRESREEFHARSEH  SEZREZECER
RBEHRR - RE-BETRETAMHANRERTE - AR TERFREEETEEARRBHFRIEFENESIMEH
EEELREEN  ARARIEINBETETZIESINEM

The Company has formulated the Code of Dealing in Securities of the Company by Directors, Supervisors and Senior Management Members (ZE
= EENaREEABEEARQRFESSTA)) as the code of conduct of the securities transactions carried out by all Directors, Supervisors
and senior management of the Company, the terms of which are not less favorable than those of the relevant laws, regulations and the Articles
of Association. The Company has also formulated guidelines on trading of the Company’s securities by relevant employees (as defined under the
Hong Kong Listing Rules), with stricter standards than those set out in the Model Code. After specifically inquiring all Directors and Supervisors,
all Directors and Supervisors confirmed that they have been complying with the standard requirements set out in the Model Code during the
Reporting Period. The Company has also made specific enquiries to relevant employees in respect of compliance with the guidelines on their
trading of the Company’s securities, and the Company is not aware of any non-compliance incidents.
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FHIRE

INTERIM DIVIDEND
BEEETEHTIREZ 202296 A30H -/~ A BRI B E [ EpR & -

The Board does not recommend to declare any interim dividends for the six months ended June 30, 2022.

ENTEEERFHTHES

AUDIT COMMITTEE AND REVIEW OF THE INTERIM RESULTS

ARRBEFZBE([FHRES) ANBRESAK  REER=2BIUIFNTEFTERTRE  FEXLEMKRENL
£ R—RBIFRTETTRERL - BEFTEEREFZREGIRE -

ERESCRMECKE AT —BRELE - EARE S I 2R ERENAEEREBMKFEE - AREE
EABEZERGREF  EHAEEN KR Mg BAR R INEZBENH R - REEBE202296 A30H 1E/<1E A
WARKEZERGETREECHEA LR R AEE RN KGRI ERPAER - AR FEZE20226F6 A30H (E7X
BEANPHREERHETEZESEH -

The audit committee of the Company (the “Audit Committee”) comprises four Directors, including three independent non-executive Directors,

namely Mr. Zheng Xueding, Mr. Xu Jin and Mr. Zhang Xianchu, and one non-executive Director, namely Mr. Li Yingbao. Mr. Zheng Xueding
serves as the chairman of the Audit Committee.

The Audit Committee has adopted the terms of reference which are in line with the Corporate Governance Code. The primary duties of the Audit
Committee include reviewing and monitoring the financial control, risk management and internal control systems and procedures of the Group
and reviewing the financial information of the Group and the relationship with the external auditor of the Company. The unaudited condensed
consolidated interim results of the Group for the six months ended June 30, 2022 have been reviewed by the Audit Committee and Ernst &
Young, the auditor of the Group. The interim report of the Company for the six months ended June 30, 2022 has been reviewed by the Audit
Committee.

55 ESERSNEEAEEREE

CHANGES OF INFORMATION OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

20226 H30H - ESMRTBHEARAIB T ERBBEER -

20226 H30H » FERAERARABIKRASERER/ARABIAKRES - 5202266 A0E AR °

20227 H288  FER R TBEIARAIRREBBBFEL

bR DAFTIRERE SN - BARRR2021 FE ML - RARWDABRIEE S LA RE13.51BORETRE 2 HME
On June 30, 2022, the resignation of Ms. Huang Xuemei from the post of employee Supervisor of the Company took effect.

On June 30, 2022, Mr. Wang Bin was elected as an employee representative Supervisor of the Company at the employee representative meeting
of the Company with effect from June 30, 2022.

On July 28, 2022, the resignation of Ms. Li Xueling from the post of Shareholder representative Supervisor of the Company took effect.

Save as disclosed above, the Company is not aware of other changes in the Directors’, the Supervisors’ or the senior management’s biographical
details which are required to be disclosed pursuant to Rule 13.51B(1) of the Hong Kong Listing Rules since the publication of the 2021 annual
report of the Company.
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BE - HEIEE LRSS
PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES
RBERA - ARBEREEFAMBARMERE  HEXBEARBEMN LHES

During the Reporting Period, neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of listed securities of the
Company.

EE  EENESTHAERR®G  HEROGREEZFFEERE
32 N

ﬁﬁ&/ﬂg

INTERESTS AND SHORT POSITIONS OF THE DIRECTORS, SUPERVISORS AND CHIEF EXECUTIVES IN
SHARES, UNDERLYING SHARES AND DEBENTURES

2202276 A30H - HEMES - EFRAR AR TRABRARD 7R EAAR (25 R GE# LB ER) HXVEL)
BORR D« HE AR o B o i L (TR I B T B 1 01 XV IR 7 B85 S AR AN B R BB B A AR5
FERRRAR T (RSB O 26 T B (BB AR 1R (B 2 R 1) 0355 S 1 S M B R B i A O RS OB ) + A
BRARDFRE (B S LB GO E2 GATREHTRMA - RRBIZEFAAMNE AR T R E B R
R -

As of June 30, 2022, none of the Directors, Supervisors or chief executives of the Company had any interest or short position in the shares,
underlying shares and debentures of the Company or its associated corporations (within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Hong Kong Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which any such Directors, Supervisors, chief executives or their respective associates are deemed to have under such provisions
of the SFO), or which were required to be entered in the register required to be kept by the Company pursuant to Section 352 of the SFO, or
which were otherwise required to be notified to the Company and the Hong Kong Stock Exchange pursuant to the Model Code.

REERR T ARRERER

TOP TEN SHAREHOLDERS AT THE END OF THE REPORTING PERIOD

RIEHR - AR E) T BRIMD B EA12,642,380,000/% © B NERL9,872,786,0000% » 16 BARAL () 42 £k H)78.09% :
HA%2,769,594,000/% @ 1 EBAXARD BEHI21.91% - NARIEBERRBEGFE @ HAARERKEIS « HERRER4TE -

As at the end of the Reporting Period, the Company had 12,642,380,000 ordinary Shares in total; comprising 9,872,786,000 Domestic Shares,
representing 78.09% of the total number of Ordinary Shares; and 2,769,594,000 H Shares, representing 21.91% of the total number of ordinary
Shares. The total number of Shareholders of the Company was 56, comprising 9 Shareholders of Domestic Shares and 47 Shareholders of H
Shares.

i HRRRFRERBBEHRRODBFPECLEEFTOARAIREEZMAPMINRGEE KRR EETH; - EEPREE (KB
N)BRARFRBERZARNAREATN KREEZE2022F6A300 ' EZARRAFPELNMBRBNEAREEFEHR
RNAEHBRBROEFTE - G5t R1F -

Note: The number of Shares held by H Shares holders is based on the number of Shares and Shareholders recorded in the register of members of the Company kept
by the H Share registrar. The total number of Shares held by Hong Kong Securities Clearing Company Nominees Limited (HKSCC) represents the total number
of H Shares of the Company held by HKSCC as the nominee for all institutional and individual investors that maintain accounts with it as of June 30, 2022,
which is regarded as one account.
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=27 REERHE R4 %8 51 P IR A0 2 R B
[\[o} Name Class of Shares Number of Shares Percentage in Total
B BAEEERTT NE KR
! China Development Bank Domestic Shares 814,832,669 LAl
REMEAREMLLNRE NE K
2 Tianjin Airlines Co., Ltd.Met Domestic Shares 795,625,000 6.29%
FERI=ZIREEARAR] NE R
€ China Three Gorges Corporation Domestic Shares 0 LY Skt
ZREARER () GRAF HA 0
4 Three Gorges Capital Holdings (HK) Co., Ltd. H Shares 619,476,000 4.90%
B BERE (RE) RNHBER DA Hx o
2 China Reinsurance (Group) Corporation H Shares S S
BREREEER () BRAR Hie
6 Hengjian International Investment Holding (Hong Kong) 523,310,000 4.14%
= H Shares
Limited
7 CSSC International Holding Company Ltd H 193,746,000 1.53%
' H Shares T :
. ! HAZ
8 CCCC International Holding Ltd. 154,000,000 1.22%
H Shares
AXREITE (KE) BREEAR] AR o
¢ Xi’an Aircraft Industry (Group) Co., Ltd. Domestic Shares LT Tl e
2EHEREECEEE HAR .
10 National Council for Social Security Fund H Shares 142,666,000 1.18%

7 REMERREEAANRRER ST FEFBRRRES KR EEEZE - ANA R EERHEEEREIE-
Note: Qualification of Tianjin Airlines Co., Ltd. for the Shareholder shall be subject to approval by CBIRC and its local office, and the Company will actively promote
the relevant work.

RE(EZRPERIDBRRATRENRRO REBERKRG 2 EER
RE

DISCLOSURE OF INTERESTS AND SHORT POSITIONS OF SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES UNDER THE SFO

7R2022F6 H30H ' MARBEEA @ TAAL (WIHEE EERARAHERSITEALR) RARQ R 85+
A BT (ES NS RG] EXVERSE2 3D BERAR B HETE B RARRE(ES KIS 157 ) 5336 §78 T
B2 ERMACESIORR ¢

As of June 30, 2022, to the knowledge of the Directors, the following persons (not being Directors, Supervisors and the chief executive of the
Company) had interests or short positions in the Shares or underlying Shares which shall be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO and recorded in the register required to be kept by the Company under Section 336 of the SFO:

L(ERANE
BERAE
R HARQF]
ZHA IRREAAE
B 2t (%) ZHEH
Approximate B2 (%)

shareholding  Approximate
percentage in percentage

the relevant in the
class of Company’s
RBER BB EREME BROBE HE KB Shares of total
AN E Class of Capacity/ Number of Long position/ the Company shareholdings
Name Shares Nature of interest Shares  Short position (%) (%)
- ; = - AE R ZEHEE R S
FEE 4 4L > = /N
FRESERABRATAA] Domestic  Interest of controlled 8,141,332,868 & 82.46 64.40
Central Huijin Investment Ltd. ; Long position
Shares corporation

R B RO
Interest of controlled 600,022,000
corporation®

HR&
H Shares

78

. 21.66 4.75
Long position
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1522 H]

BERA
Wi} LER NG|
24 IRAEA B
B2 (%) Z AR
Approximate A7 (%)
shareholding  Approximate
percentage in percentage
the relevant in the
class of Company’s
BHEE B ERME BABE HE KB Shares of total

HE S DNEEE Class of Capacity/ Number of Long position/ the Company shareholdings

Name Shares Nature of interest Shares Short position (%) (%)

FI2R A3 R AT I?()fjj,tic A 8,141,332,869 R 82.46 64.40

China Development Bank Shares Beneficial owner' o Long position ’ '

. NE R ZEHEE R 2
Bk ) Domestic Interest of controlled 795,625,000 R " 8.06 6.29
Fang Wei ; Long position
Shares corporation®

. s _ NE R P EE R
= EHTE /N A

ﬁ N Eﬁx@,\iﬁﬁﬁ A . Domestic Interest of controlled 795,625,000 iR . 8.06 6.29

Liaoning Fangda Group Industrial Co., Ltd. o Long position

Shares corporation®

NS = NE R ZEGEE R 2

N 7o S

/ﬂnﬂn;%ﬁﬁﬁ R Domestic Interest of controlled 795,625,000 R " 8.06 6.29

HNA Aviation Group Co., Ltd. ; Long position

Shares corporation®
FEMEERE LT PAK s A s eosoo0 TE - 50
Tianjin Airlines Co., Ltd. Shares Beneficial owner? T Long position ’ '
s — A= A& R ranan 2
FERT =SB R A Domestc ~ BEARA 687,024,000 72 6.96 5.43
China Three Gorges Corporation Shares Beneficial owner e Long position ' '
A P EE RO -
HitZ Interest of controlled 619,476,000 iR " 22.37 4.90
H Shares . Long position
corporation®

e _ SR B AE RSO

= WARERBRRAERA HEZ ﬁire%s{/:i‘ftrolled 619,476,000 ) 22.37 4.90

Three Gorges Capital Holdings Co., Ltd. H Shares . T Long position ' '

corporation®

FEBRRE (KB ROERA HAx BEmAaAY e

China Reinsurance (Group) Corporation H Shares Beneficial owner® 600,022,000 Long position 21.66 475

IR ER 1R B (B8) AR A F . e .

Hengjian International Investment Holding HR ’g‘m%.ﬁ/\ 5 523,310,000 R " 18.89 414
(Hong Kong) Limited H Shares Beneficial owner Long position

EBRERREZEKRERAT Hie XS EEERO e

Guangdong Hengjian Investment Holding Interest of controlled 523,310,000 - " 18.89 4.14

H Shares ; Long position
Co., Ltd. corporation®
BHkEEEEEEEEEZE S S
TR £6)

State-owned Assets Supervision and HA% ﬁefjsié%jﬁfglled 193.746.000 B 7.00 153
Administration Commission of the H Shares - o Long position ' ’
State Council corporation

A — SR EE RO

B A TR EE DA HAR - 1A

China State Shipbuilding Corporation H Shares Interest of 9%30”‘%‘ 193,746,000 Long position 7.00 1.58
corporation®

. . . . HA& EmBEAAO Ta
CSSC international Holding company Limited T Bensficial owner® 198,746,000 Long position 7.00 1.58

n = 3L A
CCCC International Holding Ltd. HRt HafiBA 154000000 B 5.56 1.22

H Shares Beneficial owner Long position

. — . XIEHEE R =

China Communications Construction HR% Infeies: of camielad 154,000,000 iR . 5.56 199

Company H Shares ; Long position
corporation
RN ERELSESESE HAR EnERA TE
National Council for Social Security Fund H Shares Beneficial owner 142,666,000 Long position 515 113
Hig R EE R e
UBS Group AG Interest of controlled 142,882,000 B " 5.16 1.13
H Shares Long position

corporation®
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Notes:
)

PRESHEFRETARAFERRMAEBRITRMDEMRAR4.68% 2 BNIER - ALt - RIB(EHERBEEN)  PRESKES
RETAFERANBERHAZIRITIRG AR A FEHER)8,141,332,860 8 W& A A A HEx -

PR EEETAEEE L AR A F199.20% 7 BRHHEZ - BEHAEEETLERATMERESMMEEEERE A TNNKRG
o MEMMEEEER AT AEREREMEERE TR F48.00%MIMDHEZ o Fitt - RIB(EERBEEE) - AR - EE
FAEEEEERARLENMMEEEEGRAIEE AN KEMETERE TR RIFHMT95,625000NE KT HEE LD - K2
MZEAREER AR ERE M BERRE S R AR H B -

FERIZKEERARARFE ZHEREREREML AT 70.00% 2 kniEzs  MZKEAERERSTAREBEE2ENRBER
A Three Gorges Capital Holdings (HK) Co., Ltd#54H 619,476,000 88 H% ° Eitt - IRIZCESH RHEKA) - FERI=EKEEER AT
K = B AR A R & F A B1#48 A Three Gorges Capital Holdings (HK) Co., Ltd$ A #1619,476,000 B HAX A% (9 R A 2 o
FRESCKREERETAAFETEBRE (£8) BRHDERAFT1.56% 2 BHHER - Bt @ RIBCGEFRIEEG) - RRES
BEBRETRRERANTREBRE (£8) %75 B R A B# A #600,022,000 % HA% A% {5 A # % ©

BRBBREZR (B8 ARAFAEREREEZERERAREZERSE - At - BE(EFRBEEN)  BRERIEEER
BERA R BN ERBIBIEERER (B8) BIRAFFEHE 523,310,000 HIZ A7 R H#EB xS ©

CSSC International Holding Company Limited 2 B THEEBMBR AR Z2EAMB AR - MTPBEMMITEEEBR AR HFE
ARKMBEEBREEEELEEEREZES2AES - At - BREB(EFRBEEN) PEMMIXEBMAERARIRPEARL
MEREREAEEEEEIEL 82 HHE AN CSSC International Holding Company Limited#3 & #9193,746,000 A% HA% A% 17 70 #& A 1
2o

UBS Group AGHAUBS Asset Management (Hong Kong) Ltd&2UBS AG 100% 2 B a4z o Bt @ RIECES REAEEM) - UBS
Group AG#48 2K UBS Asset Management (Hong Kong) Ltd &2UBS AG % BII#5 7 #)142,666,000 8% K 216,000 A% HAL A 19 Fh B #E 2 ©
ATt A9 142,666,000 RHIRIR VBB A RLBH GREESEES -

BERCES KB GG F3361& - ME TIRGENX - AIRRESXEBERERRSE - MRRARAFNFREELT - RIFETH
HEENX  GARREANSARARRBBHRIF  WRRRAQRR 2 &FHFREAEEEINEBHZIMAFRETR -

Central Huijin Investment Ltd. holds 34.68% of the equity interests in China Development Bank. Hence, pursuant to the SFO, Central Huijin Investment Ltd. is
deemed to be interested in the 8,141,332,869 Domestic Shares held by China Development Bank.

Fang Wei indirectly holds 99.20% of the equity interests in Liaoning Fangda Group Industrial Co., Ltd. Liaoning Fangda Group Industrial Co., Ltd. indirectly
holds the equity interests in HNA Aviation Group Co., Ltd., which in turn directly holds 48.00% of the equity interests in Tianjin Airlines Co., Ltd. Hence,
pursuant to the SFO, Fang Wei, Liaoning Fangda Group Industrial Co., Ltd. and HNA Aviation Group Co., Ltd. are all deemed to be interested in 795,625,000
Domestic Shares held by Tianjin Airlines Co., Ltd. The Shareholder qualification of Tianjin Airlines Co., Ltd. is still subject to approval by CBIRC and its local
office.

China Three Gorges Corporation holds 70.00% of the equity interests in Three Gorges Capital Holdings Co., Ltd. which in turn holds 619,476,000 H Shares
through its wholly-owned subsidiary, Three Gorges Capital Holdings (HK) Co., Ltd. Hence, pursuant to the SFO, China Three Gorges Corporation and Three
Gorges Capital Holdings Co., Ltd. are deemed to be interested in the 619,476,000 H Shares held by Three Gorges Capital Holdings (HK) Co., Ltd.

Central Huijin Investment Ltd. holds 71.56% of the equity interests in China Reinsurance (Group) Corporation. Hence, pursuant to the SFO, Central Huijin
Investment Ltd. is deemed to be interested in the 600,022,000 H Shares held by China Reinsurance (Group) Corporation.

Hengjian International Investment Holding (Hong Kong) Limited is wholly-owned by Guangdong Hengjian Investment Holding Co., Ltd. Hence, pursuant to the
SFO, Guangdong Hengjian Investment Holding Co., Ltd. is deemed to be interested in the 523,310,000 H Shares held by Hengjian International Investment
Holding (Hong Kong) Limited.

CSSC International Holding Company Limited is wholly-owned by China State Shipbuilding Corporation. China State Shipbuilding Corporation is wholly-owned
by State-owned Assets Supervision and Administration Commission of the State Council. Hence, pursuant to the SFO, each of China State Shipbuilding
Corporation and State-owned Assets Supervision and Administration Commission of the State Council is deemed to be interested in the 193,746,000 H Shares
held by CSSC International Holding Company Limited.

UBS Group AG holds 100% of the equity interests in UBS Asset Management (Hong Kong) Ltd and UBS AG. Hence, pursuant to the SFO, UBS Group AG is
deemed to be interested in the 142,666,000 and 216,000 H Shares respectively held by UBS Asset Management (Hong Kong) Ltd and UBS AG. The beneficial
owner of the said 142,666,000 H Shares is National Council for Social Security Fund.

According to Section 336 of the SFO, Shareholders are required to file disclosure of interest forms when certain criteria are fulfilled. When the shareholdings of
the Shareholders in the Company change, it is not necessary for the Shareholders to notify the Company and the Hong Kong Stock Exchange unless certain
criteria are fulfilled. Therefore, the latest shareholdings of the Shareholders in the Company may be different from the shareholdings filed with the Hong Kong
Stock Exchange.

B EXATREEESN - 12022F6 A30H - MERMA  SIBEMEMAL (YIFEE  BEERARTAKSTHAL) RAE
NAERD AR P EBRBC(ES LGRS EXVEIBE2RIDMBATHRE  AARELRARRAREBE(BSFERAE K
1) E 336G EFHN B LMA L ERIOXE -

Save as disclosed above, as of June 30, 2022, to the knowledge of the Directors, no other persons (not being Directors, Supervisors and the
chief executive of the Company) had interests or short positions in the Shares or underlying Shares which would fall to be disclosed to the

Company under the provisions of Divisions 2 and 3 of Part XV of the SFO and recorded in the register required to be kept by the Company under
Section 336 of the SFO.
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HEHANETERRER

SUBSTANTIAL SHAREHOLDERS DURING THE REPORTING PERIOD

RETERRESEMNCRITRBREBABNAEER])  AAREZRREHEFBIIEH AT A D 2B EBMHKETR
B IABEAENRBRLABNBRETIEENZLBHARKEEERAEAXENER - A [EXFE | BRETRRA
AAREARRKHES EFARREEAS BBHAREMTAZERRNPBENLLEERREUAKL T EBRESH
HIk H B R EM B -

BRRZEIRITHAARRRBLL40%ED » BARABIEBRKER AR FRHEES - BRFHFRTEEBTREGHREE
BRI EEE  ERRRPEARLIMET B P RESCKREERETAR  BIREKREFLEEREAA « 2Bt
SREACESZS  HRHID 51536.54% - 34.68% ~ 27.19%  1.59%

FERI=ZKEEERATRFEARFL43%HN M - AXRAEIRKHES - PRERTI=ZKREBEFRAFZEE BRI E
RINBEEBERR  EERBERRERZGASEBEEEEEEEEELZEE -

REMZEEREFERAFALARAC29%H K - EZEEBRRAEBMMEEEERLIF]  BRIEHABBRALE - X
EMEAREAAFNIERRERHFTEITRRRES ME R EELE - ARR]BEBEERBETE -

BRAEMBARNRBRASRHIA LR - RAEFLH Ll [ RIFC(GES KRS EM)BRETREORRND LA
(AP 5:950,.9- NIk

BEAPHREAY  BERERREZER (FE) BRATDFAERNRFL14%H D - RAQRIRENEFDEE - RIE
TERRESEMEATE  AETBRAQANEERR -

Pursuant to the “Corporate Governance Standards for Banking and Insurance Institutions” issued by CBIRC, the substantial
Shareholders of the Company refer to those who hold or control more than 5% of the Company’s Shares or voting rights, or
who hold less than 5% of the total capital or total Shares but have a significant influence on the operation and management of
the Company. The aforesaid “significant influence” includes, but not limited to, nominating or assigning Directors, Supervisors
or senior managers to the Company, influencing the Company’s financial and operational management decisions by means of
agreements or otherwise, and other situations as determined by CBIRC or its local office.

Holding 64.40% equity interest of the Company, China Development Bank is the controlling Shareholder of, and assigns Directors
to, the Company. China Development Bank is a policy-based financial institution directly under the State Council of China.
Its shareholders include the Ministry of Finance of the People’s Republic of China, Central Huijin Investment Ltd., Wutongshu
Investment Platform Co., Ltd. and National Council for Social Security Fund, with a shareholding of 36.54%, 34.68%, 27.19%
and 1.59% respectively.

China Three Gorges Corporation holds 5.43% equity interest of, and nominates Directors to, the Company. China Three Gorges
Corporation is a wholly state-owned company established with the approval of the State Council. Its controlling shareholder and
actual controller is the State-owned Assets Supervision and Administration Commission of the State Council.

Tianjin Airlines Co., Ltd. holds 6.29% equity interest of the Company. Its controlling shareholder is HNA Aviation Group Co., Ltd.,
while the actual controller is Fang Wei, a natural person. The qualification of Tianjin Airlines Co., Ltd. as a substantial Shareholder
is still subject to the approval of CBIRC and its local office. The Company will actively follow up with the progress.

For other Shareholders holding 5% or more of the Company’s share capital, please also refer to “DISCLOSURE OF INTERESTS
AND SHORT POSITIONS OF SHAREHOLDERS IN SHARES AND UNDERLYING SHARES UNDER THE SFO” above.

As of the date of this interim report, the supervisor nominated by Hengjian International Investment Holding (Hong Kong) Limited
(holding 4.14% equity interest of the Company) has resigned and ceased to be the substantial Shareholder of the Company
according to the relevant requirements of the CBIRC.
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CENES

LOAN AGREEMENTS

HREAAN - AREBERTEZFERGR  EPEABOARBI2NABELNERE S ERA R AR R BE R
fiﬁi’ﬁiﬁf@%$ A B — S A RR SR AL B0 I - M%fé??ﬁﬁ%: SN BEMERSMEA E11 1IH P HEEAANKRT19,480.58
BTHNEREEERARAZERRRERFAZFRITHAR A EEXRAEFRTD #51%#}%# ZEERBHENB B
R2ERZ 5¢ BENARBEN 701 BETHNERB SRR ZRARAIZERRRBERFERITHAR A EESEER
HxT\QB’\En%H% IR R B R A RITEFFEERA R R E — R ARFMANGY - ZZEEXMENB R R2EAE3
E'E o

During the Reporting Period, the Company entered into loan agreements with specific banks, of which loans in a total amount of approximately
RMB7,271.1 million include a condition requiring that China Development Bank, the controlling Shareholder of the Company, shall remain as the
single largest Shareholder of the Company. The terms of such loan agreements range from 3 months to 11 months. Loans in a total amount of
approximately RMB19,489.5 million include a condition requiring that China Development Bank, the controlling Shareholder of the Company, shall
hold directly or indirectly, no less than 51% of the Shares of the Company. The terms of such loan agreements range from 2 months to 5 years.
Loans in a total amount of approximately RMB11,970.1 million include the conditions requiring that China Development Bank, the controlling

Shareholder of the Company, shall hold directly or indirectly, no less than 51% of the Shares of the Company and remain as the single largest
Shareholder of the Company. The terms of such loan agreements range from 2 months to 3 years.

BEXERE  FARMPEBEBR

MATERIAL LEGAL, LITIGATION AND ARBITRATION MATTERS

BE2022F6 30 » B RADNBMERBMENRRFAZNEER/ARKI93AET  ARRAAMAELRRFATEEH
ARRMER - BBANXEEREENBERTMEE -

As of June 30, 2022, the underlying amount in relation to the pending litigation against the Company as the defendant was RMB19.3 million
in aggregate. The Company expected such pending litigation would not have material adverse effects on the business, financial condition or
operating performance of the Company.

B HEIRE

PUBLICATION OF INTERIM REPORT

RAREZE202296 A308 1L/~ A 2 HiR & 45 70 8 & By R 7E AR &) 4805 (www.cdb-leasing.com) F & B B X ik &2 5
4B (www.hkexnews.hk) =24 o

The interim report of the Company for the six months ended June 30, 2022 will be published on the websites of the Company (www.cdb-leasing.
com) and HKEXnews of the Hong Kong Stock Exchange (www.hkexnews.hk) in due course.
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PHI S ffEER
RISER
HZE6H30HLAEAR

'ON
mMEHEEHA 4 5,134,619 4,794,702
mEEERA 4 6,425,283 4,921,163
E-UON 11,559,902 9,715,865
"B W ERFEE 5 6,632 71,312
HBA - Wasskigk 6 868,184 654,816
WA R H b ik 5 4058 12,434,718 10,441,993
8 R 7 (2,541,914) (2,085,551)
BIMA 8 (270,526) (236,355)
FHEERAE I 9 (26,764) (31,219)
HES 3 10 (3,956,755) (3,991,415)
Hithg L 11 (658,453) (464,629)
SREENRERKFE 12 (1,487,255) (767,770)
HihEEMRERXFE 13 (824,845) (392,618)
X (9,766,512) (7,969,557)
AR 2,668,206 2,472,436
FsBiERA 14 (718,490) (660,311)
DR EE AELEFE 1,949,716 1,812,125
AAREEARESRKE (UERARETIIR)

—EX 15 0.15 0.14

— e 15 0.15 0.14

12 BIBR FE AR ERR AR & GF BT 15 A R VAR A ER 5 <



THEREHEERER T

IS HRE R

REEX
HZE6A30HILREA

HAR A 1,949,716 1,812,125
HitgR A W
W& Rk BR DA E/EmER -
URAABENEEEZH T AL ML RENSREENKZ (BX) - KRB 14,040 (639)
BaneERs - HRBE 877,746 333,580
INEITE 2 542,802 (34,720)
HEHMRES KRS MBRBE 1,434,588 298,221
AAREEAEEHEGRERELE 3,384,304 2,110,346
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PHIS RS SRR R

REBR BEX
BE
B e RBITHH 16 30,508,299 36,833,077
ARARBENEEAEHHAEHERNESREE 17 133,584 156,330
TTHESREE 18 483,312 94,627
NAREEASEEZHF AL MESRENEREE 19 977,427 970,740
JEUER R 20 1,386,970 1,245,057
et AR R 21 191,598,666 190,871,553
BEEELE 22 887,633 -
TER R 23 10,581,798 11,958,595
RENEIE 24 881,696 904,310
MEREE 25 104,440,088 92,829,721
REEE 26 148,477 154,492
RIEFISTHEE 27 1,884,795 1,674,834
HithEE 28 4,102,517 4,144,293
BEAR 348,015,262 341,837,629
&
EE 29 232,800,209 236,087,673
EEI N 18,037,309 10,657,467
BHEBESRMEER 940,000 -
THEEREE 18 77,363 576,497
FERFB IR A 30 179,273 208,957
ERBIE 426,410 372,472
e EH 31 46,892,958 45,045,528
HEAR 26 163,338 172,141
BEFSHAE 27 1,343,241 1,822,217
HitaE 32 19,840,729 16,792,923
aEeE 315,700,830 311,730,875
i
[ 33 12,642,380 12,642,380
HARTE 2,418,689 2,418,689
EHR AR BEER 34 431,877 (459,909)
NS R 204,028 (338,774)
— R 35 6,235,767 6,235,767
B 36 10,381,691 9,608,601
SR 32,314,432 30,106,754
BERESLSE 348,015,262 341,837,629
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HHSAS R R
REEZ
ENGIE ZEPN L £
202241 81 R 12,642,380 2,418,689 (459,909) (338,774) 6,235,767 9,608,601 30,106,754
HiR A - - - - - 1,949,716 1,949,716
HRE i A Was - - 891,786 542,802 - - 1,434,588
HEsA e - - 891,786 542,802 - 1,949,716 3,384,304
(53-8 37 - - - - - (1,176,626) (1,176,626)
202246 A30H 12,642,380 2,418,689 431,877 204,028 6,235,767 10,381,691 32,314,432
20211818 12,642,380 2,418,689 (1,145,885) (188,569) 5,474,730 7,427,970 26,629,315
HARA IR - - - - - 1,812,125 1,812,125
WA MbERA W - - 332,941 (34,720) - - 298,221
iR A W e - - 332,941 (34,720) - 1,812,125 2,110,346
3N - - - - - (980,543) (980,543)
202146 4300 12,642,380 2,418,689 (812,944) (223,289) 5,474,730 8,259,552 27,759,118

RHH AR REAA G B ENOEKRED -
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THIEHSHRERER

REEZ
HZE6A30HLEAEA
EEE
ERBERIAE 2,668,206 2,472,436
HE
FENEFF S 10 645,484 741,874
HEAEFNEXH 26(c) 3,683 4,077
78 e 5 7 2,541,914 2,085,551
SRMEENBERRFE 12 1,487,255 767,770
HibEENRERRFE 13 824,845 392,618
RELEHERRBEOWE 6 (183,145) (101,285)
REBRRBOER 33 -
BEERREEERNKE 5 (16,891) (70,926)
PTETAMNERIER 5 - 5,609
AR BENEEEZH AR MRS RENEREENE TR 5 (12,167) (27,745)
TETAMKRERAREEZE) 5 (320) (6,966)
UAREBEEEEEHHAEHERNSREENAER DA EEED 5 22,746 28,716
FTETAMEREK /(W) 118,631 (32,855)
LEESREZPINCERSRE 8,100,274 6,258,874
R RBITEEFRERS (GEM), R 20,737 (10,038)
JRE AR SRR 279,087 224,370
FEN E A T E R (30D, R 849,747 (12,780,236)
Hit & EH N (1,016,854) (91,716)
R (5,835,583) (13,723,858)
EI VNP 2,123,032 14,833,046
EHEBSREEREM 940,000 1,830,708
FEEHE TRARD (24,684) (65,489)
Hitv & ER S (966,228) (1,879,021)
FREBE (R RERE 4,469,528 (5,343,360)
ERAER (1,463,066) (658,801)
EEEBE (A BeRETFE 3,006,462 (6,002,161)
REEH
B R IR SR 717 R B 692,813 (280,360)
UDnBEEAESPTAEHESNOREENRE /DIMMERE (11,308) 243,792
AR BEFEEAEPH AL MEARENSREERBNEE /DIBHMEHE 1,025,781 107,187
BEWERRESHE 792,883 859,973
BEAAABEFSEAZHAAZHESNHOREE (984,690) (982,466)
WEMERRBZIRE (8,860,874) (7,518,634)

REZHFFARSRETE (7,345,393) (7,570,508)
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REER
HZE6A308IEAEA

BEEH

BITEFWEINFR

ERES

SEATHIESFF S

HERERD

BEEH (FA)/ FEREREFH

RERREEHOAD FE
HELBOVE
Re KR FROBIHE

BeRBESENBRBE

REFHFAEENRSREFREE
BEI R
BN E (BN EHOF SR

BHOFFIE

RHHEAA T REAA G ER QAR -

39

6,108,664 10,148,042
(7,155,129) (4,297,494)
(628,709) (650,150)
(19,837) (10,617)
(1,695,011) 5,189,781
(6,033,942) (8,382,888)
422,714 (176,843)
30,196,765 34,144,186
24,585,537 25,584,455
5,329,469 4,966,689
(3,465,980) (3,376,224)
1,863,489 1,590,465
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BERRANITEEZRER  RIFSVPERAYFHKE - TR
BERTESN ©
RNEBEDHEZE2022F1 B1EHABITEMBEBNADAEEER
ZEBE  AERTMBEMNEL - At - ZFETHAEENH
AR S S G T AR -
(d) BB 817 R 5 #E R 2018 45 2 2020 4F 4 2 2 & 51| BIR 81 #6 R &5 Y B 55
1557 - BEBRII SRR E 0% - B M ISIRE EAISE 1657 FE M 2 26 1]
RER G ERE45% (BF]) - BARAEENZZBIIFBET ¢
o FEEMBRELNFEIRERMTE  BENERBIHREHTRE
EREBAENEFERCREBENRRATEEEZERIES
WER ZSERELREERASLEAZHEE I MFeme s
- EERASEEARKREM X ASIRENER -
REBEBFMN2022F1 A1 B2 B E SRR R E EaTE
HREAZIER c BRAHAEAEENSREETES N - Atz
ERTHAREB O MBS E BRI ATE -

o BEIRUBHRELRFE16HEE  MEREERVSRE LR E 16576
Btz @513 A A SRR ML ANRHEA o LLBRBERAER
BRI B RS ERIE 165 A A SR B EE S ENEBERR -
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4 B A

HZE6AH30B1EAEA

BEREWRA 5,134,619 4,794,702
LA TR E A 6,425,283 4,921,163
11,559,902 9,715,865

5 REWmFHR

BE6H30HLKMEA

RAnBEFEARZEHHAEMEERENEREENEERKE 12,167 27,745
RERKBEEERENEER KR 16,891 70,926
PTETAMBIRIER - (5,609)
PTHETAERERNAABELZD 320 6,966
NARBEAEEEZHANEHEZNEREERAETRNAABELD (22,746) (28,716)

6,632 71,312

6 HMWA - WESIEX

HZE6A30BIEAEA

SRBBE R BKA 197,948 180,703
HEREXBREAERE WA TR 183,145 101,285
BT 8 B K% 22 45,706 78,869
BERBERAGBA 360,380 247,074
[E 5 Wz 7E 45,722 13,848
Hth 35,283 33,037

868,184 654,816

7 EREE

HZE6A30HIEAEA

MERRETE 2,477,910 2,019,618
BEMEIMETTE 19,539 17,958
ERAREENE 13,366 13,323
THAEH EE E S 20,962 19,448
b E PR 2,248 4,388
H it A E 7,889 10,816

2,541,914 2,085,551

8 BEIRA

BE6H30HIEAEA

e e REY 217,077 182,314
HERRO 39,436 32,489
BRERTFRTE - FEErEe 11,465 19,140
EHh 2,548 2,412

270,526 236,355

REMERRE - AEBEFENREE REAZFARERFEL N FERSH KL SRAILT - ZSHSRET B DRERFHE AT HZN S
ERINEXH - ARENTEEART2ERREENLSRAGFE  2RAREATRAEENTERZRE  BERR  AERAREUAREMLE
RAHEK -

B EmAGESN ARBITAETAERESRUFSHARNREREFTE - BERAKERFSHARRERFHENREEIREBEEEHF 20—
TEAALAE  TREGENERSER - Zi3NEERAKENEENSRRHE - ARETSMEFIER T RIS AL F 5 8RR ERFE
EHNESRERT -

=
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9 FHEERAETXH

BZE6H30ALAEA

HEHAXEBHRE 10,750 15,442
RITEA 16,014 15,777
26,764 31,219

10FE X H

HBZE6HA30ALNEA

EEN 3,229,852 3,110,586
e E S 645,484 741,874
FEFA 93,670 126,155
BHEESRMEER 6,421 12,170
ABANRES 288 441
Hity 53,385 53,351
B A BB REN (72,345) (53,162)

3,956,755 3,991,415

0 EZE202296 A30H LN EARNFEERNMEIGEHRFERARKT2,345F 7T (20214 : AR¥S3,162F L) BHFER RIE -

M EMEETH

BE6H30RILAMEA

MfnE B E X B ER ARG E A 350,173 227,603
Tt KAt AN 31,810 25,356
ERRZBE 7,263 5,740
Eitai e 7,091 7,403
AEERHEAETENTHEER 4,594 7,304
BRASEIHEARREREHE R RIBR 57,150 36,980
HE 200,372 154,243

658,453 464,629

R2EREENRERXFE

BE6A30B1EAEA

FEWEERENR 1,517,501 422,476
FEU AR 3R (217,553) 311,460
HiBEHEEEE 187,307 32,512
EAh FE YRR - 1,322

1,487,255 767,770

13E & ENRERKFE

BE6HA30ALKMEA

wERERARE 822,580 350,976
REGEEE - 41,642
RS HHEE 2,265 -

824,845 392,618




14Fi8BE A

THEREHMBERME 79

BE6H30HIEAEA

% HIF 1St
o (b P19 B
E AL BIR AT S
SEAE A9
SABTEARS B T 2

1,509,628 513,926
3,422 10
(806,811) 125,845
12,251 20,530
718,490 660,311

ARATREFERFBABER B R RRERDEFSHRBERB25% (20214 : 25%) » BAMBARFAEBAEHRHEE16.5% (20214 : 16.5%) * M
ERENEBARFTEANAEHRHER12.5% (20214F  12.5%) c REMEEEERESNRIBIZAM AT EROBITHETE -

R25% M)A R MM FTS T B B R ER R X GMA SR E B 2 M T

BE6A30ALKMEA

FR SR BT FIE 2,668,206 2,472,436
25%EEMENHE 667,052 618,109
BRI A EBECENERERTRARENTZE 37,620 (14,381)
TAHBER 2 BB E 3,798 399
KRERTBEBEBAAENEREER (2,231) 35,654
LARTEAR BB T 2 12,251 20,530
HEmERER 718,490 660,311

15 B8R W&

EARTRRSFHENT ¢

BE6A0BIEANEAR

Yegi

KRR AREFE (ARETT)
Bin g8 -

BETRD M I (TR
EARgEE (ARBIT)O

U]

1,949,716 1,812,125
12,642,380 12,642,380
0.15 0.14

EAGENE S HRRRARREA AL FER ABZE202246 430 A 202146 530 H 1L/ {E B B 317 5 @AM T HEEE

MR BN 2202246 A30 A &% 202146 A30 H IL A A A W EBRIEEE LAR - AHESRRaSRRERERKRSERR -

16 RE R RITAEER

BRI R SRR HIRTT 17 510
FRIFITEEFRERS
PRBITBBFRERESO
RE RIRITHER

720226 A30H - AEEB AR 4,390,430 F LAY R1TF R AEAIRITEREVE R (2021F12 A318 -

AEBLXBFHARE,145703 F THRITEFRBWRHIEM (20216128318« AR¥2,058,123F ) »

PR o

BEFREESIBEFRRTEARRITFREAEETERS UIMERS -

5,536,133 6,228,946
386,629 407,366
178,039 146,830

24,407,498 30,049,935
30,508,299 36,833,077

ANE#4,170,823F 1) (Fif3E29) -
ZERTERNERAZIRITIINEETERD

AEEERPEARKTEANEZEFHEES  ERARBEREGEINEFTERES - AEBEARELTTEEMRZEEEFRERS
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1T7UARABEAERESE G AENEENSRMEE

AR EEE :
EERE - BLEm 11,886 12,585
HmIRE KW 121,698 143,745
133,584 156,330
18TEEMT A
MESMIANARSE EEUARAABEIIRAT
202296 H30A

EHGHITELA -
RenBEY — FxH 20,150,964 478,893 -
RETEHEFITETLA
HINGEE 3 R 2,557,043 4,419 (68,207)
R X E W12 Hf 1,111,747 - (9,156)

23,819,754 483,312 (77,363)

20215124318

EHEITELA -
ReReEd — fxRiEH 26,787,276 38,018 (569,877)
RenBEY — AXEBEY 874,855 15,609 -
RETEHEITELA
HMNEEH 1,466,411 41,000 -
RN 5 1,069,105 - (5,068)
SNE = R 246,824 - (1,552)

30,444,471 94,627 (576,497)
MEFROFIREH - ANEREARIMNERRN A A BEREZE - BEHRRXSHFHEMGEEET
ENSHEEARNMNERERRINEBEY  AREREFERREAERES -
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18474 T A (8])

AEEBBEFRBHERINEEBHAONEREFTEERLEMEFAONER (IEELE  BHERBHEAR) BT RETEHTAHFE
HIEE CENEERZ B R (PTETANZR S BEFENNERREMEFNEEZHOLR) BT AT 11 Bit2EHNBEIE - AEERA
BREELTAEE  BEHTANAABELEHENEREE A A BEREHRKRMBENEBNEITLR

EHERE KR

o ERMERTARSRBFAERHZESR
o HHWEMEAMNESNTRETIRER T TRFIRMAE &
o WREHBRENENTAMBEARASRNEHLES -

202246 A30H

ReneEH
F 5 B0
ET 20,150,964 478,893  0.2680% %= 3.2030% - 2022 FE 20284

2021412 A31H

HEeER=EH

F SR 45 5

ES 26,787,276 (531,859)  0.2680%Z3.2030% ~- 20228 ZF2028%F

RN E IR ER

. _ 1EIL R 7.7844578 L8

T — T 617,578 3,014 3.6950%Z3.7200% _ o 20224F
13570 H,7.848278 7T

ARBTT—-%ET 257,277 12,595 2.9350% 17T AR6.69107T 20224F

0 AREEFAZERN R R REREZTLUBOREMMIBEBERARENELFNRSREZEER - L5t F Rigdidh - REEWIEZTLIBORE 9H)
FEABNZHETEMNE c ZEFEPESIEARSTEESN  HANEKEHEN AR BESHNERFRI S - ARSI 174TF T (2021F : AR
357,243 F L) st AEHIHE - 2022 F IR E A D E M (20214 - &) - fHAERE °

FREERE

BE2REEREREELIERENRELY URRARFENRBENELLEE  ARBEFEHHERBEMRENTZE - ARECRAERUBRELE
BIE95E - BB @R F 305 R BRI M ELRET7R (BFT) RE M TR LRI i - AR AN B A 72 5| AR R R4 (IR A FI R A A 2 T HEE
HRANEEETER SRR -

TRIVMITETARERBENRESERINEFORIGNR - AR AREENEZE  WIRFFEENN - TEERTARAKBRBERBEE
BRI O IER T

202246 A30H
FRimH
S JTLIBOR (118 A) 67,114 0.4
% TLIBOR (3181 A) 19,865,058 2.4
£ 7TLIBOR (61 A) 218,792 1.4

20,150,964

72021412 A31H

FsRia sy -

ZTLBOR(1AA) 63,757 0.9
ZJTLIBOR (318 A) 26,490,806 2.6
FJTLIBOR (618 A) 232,713 1.9

26,787,276
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VUAARBEAERESB T ARGESRENEREE

DA (B -
FxFEO 977,427 970,740
0 HZE2022F6A30H - AREBEETRSHFITUOE RS  DEASEEDSENAARE7,427F T (2021F12 A31 8 « &) HRXEFE (M
38) °
20 FE U BR X

RN L E RO 2,229,766 2,338,378
Hofth R IE 97,094 13,902
2,326,860 2,352,280

W ORERREE
— RIS TR E S (939,890) (1,107,223)
1,386,970 1,245,057

0 AEENERLCEEEFRNEREENARAERAE  YRBEAESRABENI ISR EREE -
U ERE RN RS PARRIB R SCREIE R (RINBRBER) SRR TAT

BNERIESE 732,390 888,792
BE—EAR 59,632 60,076
BH—Z=REA 67,898 28,417
BHAmE=E A 37,963 29,966
BEER=EA 391,993 223,904

1,289,876 1,231,155

EZE202246 A30H LN A A REE2021 412 A1 B LEE » BIEEROESHIERNT ¢

AREBRE

] FEA 2,352,280 2,732,849
BENE (B (136,284) (324,134)
INEZ BB 110,864 (56,435)
] ER 2,326,860 2,352,280

HZE202266 8308 I NAA REE2021F12 A1 A L FERREBREFEESIFROT ¢

ZAIEEEES T

1) 1,107,223 772,199
NER S EEHRE S (BE) (217,553) 353,103
INEF BRI RE 50,220 (18,079)

B ER 939,890 1,107,223
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21 R EHER

R EHER
1R 68,226,243 58,571,300
1FE5F 118,063,299 121,976,649
5L F 47,555,417 53,112,339
FENRE A E R B 233,844,959 233,660,288
A RERENE e (33,233,9086) (35,198,445)
SRR R EHERIRE 200,611,053 198,461,843
W R ER KR (9,012,387) (7,590,290)
R EREREREE 191,598,666 190,871,553
SIEEKREEERIRE
14E AR 58,379,829 48,995,907
1FELF 100,842,909 103,715,411
5L T 41,388,315 45,750,525

200,611,053 198,461,843

ANEBMBEE TR - M0 ERRERE  BHRIRERHIURERSLH - EAEHRA1E15% -
HZE2022F6A308 « FEEEENAARE4,360,673 F LHEKBE A ERE HAEBIRITHER (2021F12A318 + ARE6,026,467 F 1) (Fizk29) -

HZ=2022F6A30H - REEEL AARS,186,879 T LM BN ALE SN EIRIERIBLHE FIR1T (2021612 A31H + ARY1,209,614F 7t) (KizE
38) °

R AT SR EERERASRERE ([LPR) st BURTT R £ 875 ([LIBOR ) Az 0T BRI - BK R ATE & S0 £ 2R EAFIE 24
AT -
#52022576 30 111 A BAE2021 512 A31 A IEF A HER 2 R KR BT E B BBFINT -

HIEE R E T ERIE
202241 A1H 178,257,871 19,144,924 1,059,048 198,461,843
P ERRAR B -
BEELR (2,948,719) 2,948,719 - -
BEEIRER - (633,095) 633,095 -
BENE (ER) 1,826,459 205,870 26,328 2,058,657
[Lr Y>3 - (531,675) - (531,675)
SNEZ BT E 607,215 14,274 739 622,228
202246 A30H 177,742,826 21,149,017 1,719,210 200,611,053
RERKEEREHIRE
202141 A1A 149,536,247 21,240,845 1,084,400 171,861,492
B ERRA RV B -
BEE1RR 3,044,568 (3,044,568) - -
BEFE2BER (4,597,246) 4,597,246 - -
BEFIME - (346,300) 346,300 -
BEME S (ER) 30,547,672 (3,289,684) (278,383) 26,979,605
LET Y% - - (92,860) (92,860)
SNEF B R 2 (273,370) (12,615) (409) (286,394)

2021412 A31H 178,257,871 19,144,924 1,059,048 198,461,843
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21 EREHEER ()

HZE2022%6 A30 A LEANEAREZE2021 412 A1 AL FEM R ERE T EEBLEREESHNT ¢

202241 A18 3,085,915 3,504,853 999,522 7,590,290
PR ERRARY B -

BEE2EE (25,480) 25,480 - =

BEBIRE - (367,150) 367,150 =
i, Crd) EgEn (152,688) (188,677) 17,131 (324,234)
REREHR /(¥R @ 1,365,774 195,167 280,794 1,841,735
LLF Y3 - (141,936) - (141,936)
HMNE B IR L 41,829 4,095 608 46,532
202246 A30A 4,315,350 3,031,832 1,665,205 9,012,387
B R ERE
202141 A1H 1,789,997 3,074,860 956,083 5,820,940
PR ERRAR S ED -

BEE1EE 335,903 (335,903) - -

BEERE (63,785) 63,785 - -

BEEIMER - (240,963) 240,963 -
#hn,/Crd) EEgn 574,353 (488,176) (193,144) (106,967)
FRFHR,/(8E)e 457,712 1,435,354 88,828 1,981,894
HE % - - (92,849) (92,849)
INEZ BT E (8,265) (4,104) (359) (12,728)
2021412 A31AH 3,085,915 3,504,853 999,522 7,590,290

O REREEMEMFKBEENTMERNED o
@ AERERNGABIEERERRBREE  SREEONE  BORBKAOMEOEREES) -
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RLEEZEEE

e 887,633 -

23 T+ FRIR

BB R TENRIE 8,313,677 8,644,363
g B M TR RIE 2,243,571 3,314,232
BELETHESARBERENRE 24,550 -
10,581,798 11,958,595
U BREMEHE
R
HF e 1,407,210 1,392,051
EYERBHEEA = 15,159
BEEYERRE 2,781) -
) FARERER 1,404,429 1,407,210
ZEIE
HF e (225,022) (192,369)
NER FaTiE (19,539) (31,612)
ELEIEG TN = (1,041)
BHEWMEREME (294) -
B FAREREE (244,855) (225,022)
ZEIE
) FAERER (277,878) (159,659)
NER TR = (118,219)
HFAREREE (277,878) (277,878)
REFE
8 EeEE 904,310 1,040,023
] FAREREE 881,696 904,310

REZE2022F %2021 F6 A30AIEAEA - ARES B AREAEEHERRELEHERANARKE 64,478 T TR ARKE67,305F T ©
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25 Y E KRR

wEHERARE 108,692,242 92,070,297
S EIE 747,846 759,424
104,440,088 92,829,721
KEHERARE
AR
202241 F1H 82,403,395 28,270,238 264,035 110,937,668
#hn 7,441,051 3,206,496 = 10,647,547
BEKRERSREA - 531,675 - 531,675
BE /% (1,439,722) (645,540) (38) (2,085,300)
SN ST 5,037,428 1,480,133 = 6,517,561
202246 530 H 93,442,152 32,843,002 263,997 126,549,151
REHTE
20221 H18 (13,957,441) (1,756,134) (187,633) (15,901,208)
AEIFHR (1,717,847) (730,663) (11,499) (2,460,009)
BRE il 435,188 36,915 - 472,103
SN E (782,471) (68,022) = (850,493)
202246 A30H (16,022,571) (2,517,904) (199,132) (18,739,607)
ZEHRE
202241 B1H (2,641,731) (324,432) = (2,966,163)
ANEREHE (822,580) = = (822,580)
BEKREHEREA - (141,936) - (141,936)
RE /R - - - -
SN E (169,602) (17,021) = (186,623)
202246 B30H (3,633,913) (483,389) = (4,117,302)
BREFE
202241 F1H 65,804,223 26,189,672 76,402 92,070,297
202246 A30H 73,785,668 29,841,709 64,865 103,692,242
PR
202141 B1H 77,304,436 14,747,602 671,727 92,723,765
#0 14,358,776 14,001,475 - 28,360,251
BE /% (7,492,398) - (407,692) (7,900,090)
SNEETE (1,767,419) (478,839) - (2,246,258)
2021412 A31H 82,403,395 28,270,238 264,035 110,937,668
REHTE
20211 H18 (12,550,199) (882,540) (247,743) (13,680,482)
FEE (3,256,799) (899,839) (21,987) (4,178,625)
BRE il 1,626,670 - 82,097 1,708,767
GNEEITE 202,887 26,245 - 249,132
2021412 A31H (13,957,441) (1,756,134) (187,633) (15,901,208)
ZEHRE
202141 B1H (2,226,643) (240,245) (277,270) (2,744,158)
FEFTR (787,885) (88,446) (2,566) (878,897)
BRE /% 316,129 - 279,836 595,965
SN E 56,668 4,259 - 60,927
2021412 A31H (2,641,731) (324,432) - (2,966,163)
BREFE
202141 H18 62,527,594 13,624,817 146,714 76,299,125
2021412 A31H 65,804,223 26,189,672 76,402 92,070,297

7202266 A30H  AEEEIREIFED BIL B ARE27,428,550 F 7T (2021512 A31 H + AR29,016,282F 7T) AR 1,084,617 F 7T (2021512 A 31
B AR¥1,060,935 T 7T ) BT & e R E R A SR BIRTTHE 5K (i 5E29) MR A B RAOE A -
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Yy = —

25 MR EE (&)

BAYIERRE
AR
202241 B1H 786,158 33,921 5,472 19,066 71,627 916,244
& 123 837 - 103 = 1,063
BHMEEEA 2,781 - - - = 2,781
SN 541 = = 358 2,649 3,548
202246 A30H 789,603 34,758 5,472 19,527 74,276 923,636
E i
202241 A1H (89,466) (17,675) (3,865) (14,192) (31,622) (156,820)
ANHEBEHE (11,052) (3,858) (328) (1,200) (1,463) (17,901)
BEMEEEA 332 - - - - 332
INEHTE (480) = = (243) (678) (1,401)
202246 A30H (100,666) (21,533) (4,193) (15,635) (33,763) (175,790)
BREDFE
202241 B1H 696,692 16,246 1,607 4,874 40,005 759,424
202246 B30 H 688,937 13,225 1,279 3,892 40,513 747,846
AR
202141 B1H 800,870 17,072 5,472 17,482 72,805 913,701
0 678 16,849 - 1,738 - 19,265
EBEHMEE (15,159 - - - - (15,159
SN E (231) - - (154) (1,178) (1,563)
2021412 A31H 786,158 33,921 5,472 19,066 71,627 916,244
REHTE
20211418 (70,016) (10,886) (3,101) (11,103) (28,953) (124,059)
FEFR (20,681) (6,789) (764) (3,172) (2,926) (34,332)
EBEHMEE 1,040 - - - - 1,040
SN 191 - - 83 257 531
2021412 A31H (89,466) (17,675) (3,865) (14,192) (31,622) (156,820)
IRFEE
202151 A1H 730,854 6,186 2,371 6,379 43,852 789,642
2021412 A31H 696,692 16,246 1,607 4,874 40,005 759,424

R2022F6 A30F @« AEEARPIBETAWELRBORAEENRARE? 17 FL (2021512 318 - AR¥K7,987F7T) « Aif - R|BBELW THE
REEY D EEREANER

IEBRERORRERMEES TSR - REE KRS ER DEREEFFEMIUS NG EXER BEEREBEENREGTRIEHERED
EEEEAETENGTEE -

RN FEREEDEARBATEERSEAARBRSRENEEZRE - YR EFEHAEE - 202246 A30 B/ I TF9HTIR E £4.80% (2021412 A31
H :4.80%) °

BZE202296A30R - AEEFANIEREEEERBOH AR ILAESRRHAEHERONZERARNE - ARHFTHEREARET4TEETE -
ZERBNREMFESARE 175208 - AREEHAHEERBEETHENRER  TEERINERBRNSHEE

1) AEEFEERERZEQARER  SHERRKERESEENERCET - EREFOHE - ErERAREK - B REE BRI R A ARG

2) RESEREERERAMR - FBRTARRIR LI R 4R 20%-87% .2 [

AEE KR EMIREREEHER - WREERERERERN AN EER - HARREERE BRRE  EREER T DEEREEBRR A
%o



88 EIEMAGEBERIMEE

26 88
REBEREBEA

(@) EREEE
AEENEAREENEESERRAN FREBHMOT

202241 A1H 154,492
el 694
TEER (13,366)
SN 6,657
202246 A30H 148,477

202141 A1 8 181,149
N 3,539
WEER (26,924)
SN E (3,272)
202112 A31H 154,492

(b) HEEE
HEEENRESBERIN, FREBHIT ¢

1A1AMRE SR 172,141 196,490
g 694 3,521
HF NIRRT BRI N 3,683 8,285
BES (20,686) (32,446)
SN E 7,506 (3,709)
B FARNEmLE 163,338 172,141
—FUR 24,431 25,081
FEEF 18,852 22,631
FE=FZERF 30,179 32,433
RENE 89,876 91,996

() ERERTEIANABREESHNOT -

BE6A30ALEKMEA

HEAGTE 3,683 4,077

ERESENEER 13,366 13,323

KEEESEMRERGHBEESHANMAX 4,594 7,304

TRRRPERANESHE 21,643 24,704
REBEERBBBEA

REEHAEREEREE (K7524) AR E KRS (H5E25) - BERE - M0 SARENRBCEHERFEENEEY - BERR—R ISR
AZHRES - WRBERNOTSERRCEHARES - AREHAERNES WA B ARYE,425,283F 7T (20214 : ARKE4,921,163F7T) © FHI15H
RIS RA TS o

202296 A308 202112 A31 8 « AEEREEARA ST T AT HEEEHES RARRBEATREORFTEBERIIRAT -

— &R 9,476,988 8,201,088
—EF 9,012,402 7,923,481
—EBE=F 8,519,720 7,508,112
=ZEMmF 7,529,212 6,794,554
MEREF 6,332,656 5,371,176
HENE 25,406,293 22,349,121

66,277,271 58,145,532
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27 R SE R TH

RIELFIAE - FETREMEHEERREMSHABERER - TRARMBIRE M iE L ARLEFTSRAERIN

RIEFMSHEE
— BREBE 128 A R ERERTEMSHEE 1,869,452 1,667,629
— BN 12 A NEE ERIEFRS TR E E 15,343 7,205
1,884,795 1,674,834

BIEFFSTHAR
— EREBR121E A BRI MIELERSHAE (1,342,328) (1,831,504)
— #pM2fE B N EIMEIEFT ST A E 913) 9,287
(1,343,241) (1,822,217)
541,554 (147,383)

BZE2022%6 A30H » NEENAREIMBAROARDEABMEENEARE R EZEERRECMSHABARE196HET (20215128318 A
R#208BET) - BOEREZHENEMAAEEZY - EAREEERS  TREZEAETEEN RBRED -

EHZE202266 A308 LA A REE2021F12 A31 B ILFEARERNELFHSREESROT ¢

TIEEE 117,088 217,839
AR 23,502 23,502
140,590 241,341

L BRI R AT AR R R RO IR AR S E A B IR A 2 F A R R R AR A o HoREE LR B BT SHAE - RARATEMER LA B K
FEMTLAE

HZE2022F6 4308 IEXEAREZE2021F12 AN AIEFEAC RN EBREMEHEAE /(BF) RAZHHIROT

NNE1ATA 1,399,569 63,987 9287 6,291 112,467 (597,111) 28,271 13460 (1,183,556) (147,383)
R () /3P4 266,570 (1,418) 5,687 - (29200) (3,554 (369) 9411 550,682 806,811
WE A RE (05 /5 A = (112375) = (5499 = = - - = (117874
NRE6ANE 1,666,139 (49,854) 14974 % 83,267 (600,665) 27,902 2873 (623,874) 541,554

ANFIAIE 1,119,255 156,237 5846) 1,293 110,027 (591,885) 28,701 17444 262,148) 573078
s (06 /3T 280,314 3601) 15,133 - 2440 5.226) 430) (3982) (921,408) (636,760)
REMEAKE (05) /3 A - (88,699) - 499 - - - - - 83701)

A21F12A318 1,399,569 63,937 9,287 6,291 12,467 (597,11) 2211 13462 (1,183,556) (147,383)
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IR A O I R AR MY

28HMEE

U]

@

HEREHBEEEY
MEREE
A ER
BN

Hb e
HEREEE
FEUHB

B ER

JE Ry
HERES
AT EE
T A
HEEE

HAb &

W ORERREE
BHREEEEEED
EEAE
HAib IR
R T EFEE

HESBHEHEAERZEQARANEEEERARAREBYR 2 HOZE  DREZHIIROT

8 FHRRE
8 FRRERK
SNEEB T E
R
AL E R L0 E AR B - BT A (RAERE0F) -

1,165,095 702,895
871,692 976,149
776,940 741,854
513,321 491,160
299,786 441,318
188,543 199,764
19,467 16,368
136,304 220,465
1,300 9,597
12,416 6,355
18,191 19,215
374,171 376,419
344,734 344,734
22,927 29,596
4,744,887 4,575,889
(475,182) (266,877)
(145,872) (145,872)
(18,967) (18,847)
(2,349) -
(642,370) (431,596)

4,102,517 4,144,293

266,877 61,057
187,307 209,776

20,998 (3,956)
475,182 266,377
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201E R

BEERDRITERO 25,647,514 28,099,086
RIZFE 4,516,320 1,175,830
EIEFWIRITER 202,636,375 206,812,757

232,800,209 236,087,673

FEMERIRMEEE -
—F AR 189,341,676 212,544,215
—FULEMFURA 18,820,950 15,250,460
LA ERFAR 18,184,565 6,655,225
AFENE 6,453,018 1,637,773
232,800,209 236,087,673
0 HIEERYRITER

AEENAEERDBTERTHESMERRE  BEREVERRRITHFIIERBERY - ARREEEENT

WEHERRE 27,428,550 29,016,282
R ERE 4,360,673 6,026,467
FAER 4,390,430 4,170,823

36,179,653 39,213,572

@ 202246 A30H - AEEFTVENFRERERRELH - WHENEEESZRIINESHRAREREN AR 4,516,320 F 7T (2021412 4318
ANE#1,175,830F 7T) (KI£38) °

AEENEENRERRANIMAKENT

Bl A& -
—ELR 161,157,006 173,337,893
—FULRFUR 6,433,069 494,282
RENAE 531,940 186,316

168,122,106 174,018,491

AN - AEBER)FENFIRMEFKEALPR » LIBOR ~ EREEREVE 7% ([SOFR]) 3k Term SOFRAEMAT B ©
REBEEFNERFRGE (REOFRAE)WT ¢

ERAE
[ R K AE 3 0.12%-4.45% 0.12%-4.45%
. 1M LIBOR+0.37' M LIBOR-+0.
IEFEER OR+0.37% 2 3 OR+0.30% %2

6M LIBOR+2.80% 3M LIBOR+3.00%
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30 EFFE I RRA

o o B ROREE 130,389 141,991
HERF R EAD 48,884 61,966
179,273 208,957

31 ENES

AREREERESO 42,242,971 40,630,522
EEREEAES 4,649,987 4,415,006
46,892,958 45,045,528

TRELAEBESHERLR -

20226830 R

BTN g EERSE 28 (%)
B emEERNERAR EI 2.875% 20305 4,697,980 - 4,697,980
CDBL Funding 2 BT 1.20% % 1.40% 20234 Z 20244 1,111,747 1,111,747 =
S 0.80%%3.125% 20225 E2027F 20,107,354 20,107,354 -
CDBL Funding 1 e 1.06%£4.25% 2022F E20274F 13,758,370 13,758,370 -
Amber Circle Funding Limited E 3.25% 20224 6,711,400 6,711,400 =
46,386,851 41,688,871 4,697,980

BITAW g5 FHESE 38R (F)
CDBL Funding 2 e SOFR+0.85% 20234 671,140 671,140 _
47,057,991 42,360,011 4,697,980

20215128318

BTN % EERE % Z#A (F)

HREREERNBRAR e 2.875% 2030 4,462,990 - 4,462,990

CDBL Funding 2 ARE 3.60% 20225 270,000 270,000 -
BT 1.00%£3.30% 20225 F 20245 1,929,536 1,929,536 -
e 0.80%%£3.75% 2022F & 2026%F 19,094,903 19,094,903 -

CDBL Funding 1 e 1.06% % 4.25% 20224 F 202745 13,070,185 13,070,185 -

Amber Circle Funding Limited ESH 3.25% 20224 6,375,700 6,375,700 -

45,203,314 40,740,324 4,462,990
ZEBFARRAE (HE) ARAFDXKEFENESRBAE AR D AEEE RTAIREMER  UREBRAARARRENETREERERZE AR
KABRITNEE D TEGH R TR HMEER - BREES (HE) ARADKESMNZESHAEERARAGDAREEANBE LR -
Amber Circle Funding Limited + CDBL Funding 1 5 CDBL Funding 234 &4 £ EH B A 7]

=
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NHMEE

BABANBHEERES 7,082,365 7,221,242
Hofth A ROE 3,385,918 590,099
NS~ 2,275,034 2,583,590
R AW EIERE S 1,861,170 1,603,813
FEATER RO 1,897,064 2,438,538
JERTAZ S 1,322,104 144,915
FERTFILE 1,217,280 1,366,146
HEWERE 409,225 405,661
FHETH B AU 174,820 133,484
B R 111,605 113,080
ERMMERE 47,379 113,890
Hofth pE AR IE 36,055 43,318
ENERHEAE 20,710 35,147
At 19,840,729 16,792,923

O ENRFRNRESARBEEM TR A ARRATAT

il 294,065 964,029
—EHR 808,525 842,346
HF 96,588 126,651
FZFEERF (BREEEME) 465,438 393,870
AENE 232,448 111,642

1,897,064 2,438,538

@ BNREBEER-FREN -

33| A

s - FITABUR -
FREEARKE1.007T

MNEHRDABERE

AEENERRAA BEREZBHIROT :

12,642,380 12,642,380

) FIE (459,909) (1,145,885)
PTETANAABEED 990,940 786,391
NARBEFEAHEHT AR MEARENERNEENRIAEELD 18,720 (16,714)
st 2 (117,874) (83,701)

B ERBEE 431,877 (459,909)
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35 —R&E

—RFEREEERERE —REARFEE - AEEN—RFEBEHIIROT

HZE2022F6 A30H L AMEA

JETEfEED 1,119,170 = 1,119,170
—RREREEO 5,116,597 - 5,116,597
6,235,767 = 6,235,767

BZ2021F12A31ALEE

EEREY 959,881 159,289 1,119,170
—RRER O 4,514,849 601,748 5,116,597
5,474,730 761,037 6,235,767

O BEBE(PEARKNBEARE) RARARATENBEARNRAER - ARRLEHENEBRREMFAEN10%RIAEERE BETECRXER
MBS RAURMBEER ((FEAREST A EE)  EZREEIAMERRANG0% - I THER - CRRERTAREBERARESR
&

@ 201297 A1HA - REMRBEGHCEBOEIMBRA — EittEr) (B £[2007)235%) @ RERBERKERH) - ARBREFBEKEQBRES
REPBE ARG EUEENFE D LN S B —REE - —REBORETEERERAERRBEN1% - REVBI(EREOZEES
REEIDE) (BE£([2012]205%) - B20129F7 A1 HE - ARB REPBEKER RN —RFEEHEARFE TNMSERBENRAREEN1.5%

36 B 1= A

AEENBEHBLBIIRAT

H F R 9,608,601 7,427,970

R FE 1,949,716 3,922,212

REL— AR - (761,037)

e (1,176,626) (980,544)

) F AR 10,381,691 9,608,601
ITRE

T2022F3A29H + EEERTEREZE2021F12 A1 AL FEIRERBREF10RARK0.93077T - REE R AL EE A12,642,380,0000% + F D BEL4RZE
BARYA,176,626,307 7T ° E D 202246 A28 AL R BEF AL it FFEMRBRSIRETE -
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BEMEEEL

B8 1 35

2022668308 « AEBREETRSGHFIIEE RS UHEAEEURAABEFEBESHFAHLMGARSENEREE  FABENAARE
977,427 F 7T (20214F12 A31 8 : #) (f15E19) »

BEROBEGBESARELEUARABETEAREH T ARLMGAKENEREE  TAKRAEROERRUNEERBELNRS - AEORBEREEE
B AREDAEEEREFENBABAERAR  THRBEKER - ZEREFETSRVBRRPRLER  MRIEAZEENEERY] Bk
AEERARARRE TRA S RAEXFEREORREKS - HEZFREFENRSREIFREDBHEHENSHEE -

HABRSLHMS XS FUERCEENSBEE -

AT RABHGR T RS R AR 2R RN EREERABEENRE(EE

HEAENREEE 977,427 -

IR B ERREEE (940,000) -

SRS 37,427 -
REZHE

ANEEFTY T RKBERERRERH ([ZEH]) BETRERERERERT —RIBIT - RIEZTH - BTBEEERE - MOERATRE AR XK
MR AEEREHARTEERSER - ANAEETEESBEZSCERRNRERERAENEARR - AHERNUE > BEEEERR - WisHE
FATWEN R @ R ARIZFE - K2022F6 A30H  REZTHEZRNMALENEEREEERNREDEAELN AARKES 42,644 F 7T (2021512 A
318 : AR¥1,225,607F7T) © 1202266 4308 * ARBEEERRNEERABAENAARKS,186,879F T (2021F12A31 8 : AR¥1,209,614F7T)
(fFEE21) - BB ENEREEEEBELNAARKE4516,320F 70 (2021412 A31H « ARM1,175,830F ) (HisE29) ©

RERBEEEY

RENTHHREHRERER B2 LREFEWIIRET

He RIBITHE 30,508,299 36,833,077
A B R RBIERITIER (5,536,133) (6,228,946)
W F R RBITATE T REES (386,629) (407,366)
24,585,537 30,196,765

WFHEEE

M202266 A30 A KX2021412 A31H » AREAMEARRERFA - EARBEARGHRERERRERBROARLERER - ARBTEHART
fl7 ~ BFEASK AT AEIE A KMV A -

41 B A&

7202246 A30H %2021 F12A31 A » NEBECHFHESMANRTBERREEROEAMEL BT ¢

BELEHERRE 36,762,979 37,278,748

2 MEHERE

RMEBEEAE 30,955,843 30,184,081

BEREARFEAEEERLHEANR2022F6 A30H k2021 F12 A3 HEBHHMAESBMERELENER -



9% FPEIESAAGEMBERKNE

WBEBAERS

HAREE LN ERIMBEEN S REZAERPBRELERETETREAYE (R2HR) - IMAEEEZ S I HARES - BIZTRRAEAR
SEEMEY - Bl AEAREMES -

EEEREARBE T BES - DI NRENEENEE - X THRBERERR -

IR SE/N|
7202266 A30H - BIRFABRITEERF A AR AIRAN64.4% ©
AN AR B BT R AR PR S - AR 52 B 7E /R R B BT T4 ) 2 B IR AR S S (7 O AE IR IR R AR o
AEEREBEEBRIEREERAFRITHRBERITLNZZOT -
AEEHEBARFAFRITOBELOT -

SRTTHEER 2,069,366 87,330
TTESRMEE 6,774 -
FEYAE SR E K - 5,199
EREEE 670 892
Hitb e IR 5,904 5,608
FEUFIE 192 -
SRITE 4,245,632 4,551,931
EEZ/IIN 3,500,000 -
fTESREE - 18,531
HEEE 722 764
FERFLE 16,569 4,689
Hip&fE 768,290 -

AEEARRAEFRITFENTRS

HZE6A30HIEAEA

BN 458 4,538
e 87,708 53,681
mEBERA 44,341 49,645
REW T 6,592 9,707
FEERAEXWH 15,567 19,806
Hih ¥ 408 196

FEREAZBITEBDITRESASAEBIRHMFEIITMAER - M2022F6 A0REREEAARES,71MAET (20216128318 : ARK6,3768
&) °

BLEBEEAEH
FEFBABREERIMERASENERRE  EEREFPHEGESTSNAL REEERTBAELE « TR AEENE E202266A30A 1
NEAREE2021F6 A0BIEANEABTIREZEEASTHH -

HE6A30BILAEA

EAH S KRB 5,591 5,436
i 3,027 2,706
B TRIRE FT B 1,438 541

10,056 8,683
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44 3 ERERE

MEBLERRE (ARREZD) IRENEARERDELFEDDBRENEEEEUAREEMREEBENEE AED - EHAEEMAGER 2
BRI TIRMSHTRAEB S BEARRESETHAEBNER - DBEERESOHAARRAEETEREFRMANSTRRELTERETE @ SR
A GRS RIS R WA R R R

ABEms  AEENKEEDIMT -

\
/

e

(@) FAEE  TRREHAREOUE  BE  FERMEEER

(o) EWREHEE  TRUEBEWRE - sERERRENEERT
(0) MMRMEE  TEWEMPBEET

f) EELH: IENFEWMNTRZEMEEETE Rk

(

Hih : TR REBEFTEE SO REERBUARHEBENREET -

BRIBEFESHEERBEN  PPEEKBBEIRTENH - DBEETREMESHER - HHUA - £  EEREEIZPSHERBERE— DN
EE RAIRAEEESRMNIAR ©

BHEREBRESHRAFE (D BOREINRFECERNEXBOREONEER) GHETHE BB EERBERBRE D BOEEEBHEBEEWN
PEAEFT 86 -

DEREIR S () LRBUENE = HFHERETT - ZEEREZ202296 4308 1L/ 8 A k202146 A30 A 1L/~ 8 A AT EEL -
MEBEERFEERBEZ202266 A308 1L/ 8 A KX202146 A30 B LN EAREE RIRES SBHOEIENOT ¢

RISEZL

B ZE 20226 A30H 1E/NME A

P EBUA R E &

BEREWRA 2,127 3,789,318 312,861 737,709 292,604 5,134,619
KEHEEWA 3,504,488 2,377 2,853,941 = 64,477 6,425,283
DEUA 3,506,615 3,791,695 3,166,802 737,709 357,081 11,559,902
DEPEABURA -« WS Bk 183,881 157,055 503,500 32,335 (1,955) 874,816
S EBUA R E Ak 2 3,690,496 3,948,750 3,670,302 770,044 355,126 12,434,718
DEB (3,814,686) (3,123,405) (2,091,673) (439,169) (297,579) (9,766,512)
FRS B AT A (124,190 825,345 1,578,629 330,875 57,547 2,668,206
RINBRIAEIE KR T3 AT R A 668,212 1,794,967 2,024,974 332,926 159,227 4,980,306
RESER

202246 308

APBEEREE

DEEE 92,262,959 158,670,993 47,642,591 31,570,290 15,983,634 346,130,467
BIEFSHAE 1,884,795
REEEEHLTE 348,015,262
HEBE & 86,651,382 142,616,155 42,370,634 28,540,974 14,178,444 314,357,589
BIEFSHARE 1,343,241

rEEABEERE 315,700,830
RSB

H 2202246 A30H L/~ @ A

Hith 5 s 8

REMFEIMETE - - - - (19,539) (19,539)
MR EETTE (1,720,201) (19,479) (736,095) (1,451) (684) (2,477,910)
FREEETE (8,091) (2,707) (1,843) (492) (233) (13,366)
ey (22,005) (3,513) (2,392) (638) (2,551) (31,099)

PEREEEEES (792,402) (969,622) (446,345) (2,051) (101,680) (2,312,100)
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44 5 EBEE (&)

HE A Gt E R

A E B EEREERMEE2022496 A30 A LN 8 A 5202166 A30 B LL/NAA M2 R E S M BIRMT (48) :

REER

HZE20216 A30H LE/< 18 A
DERBMAREE
AMEHEEWA
EEEERA

2 EUA

D EEMYA - W RIRK
7 BB Bt Ul
HE

P 575 B 11
RABRER KNS HAAE
RERZ

2021412 431 H
SMEERER

DEEE

AEEREEH

REERZ

B E2021F6 H30H IE/< 1A A
Hitp &ELS
REMEEETE
MERREINE
CREEENE

HiH

RERK

REEE  ERREER PIE LN TELE Hith &%
ARETFR ARBF T AREFR ARMF R AREFT ARBTFR
484 3,582,079 323,908 688,346 249,885 4,794,702
3,476,367 16,627 1,360,864 - 67,305 4,921,163
3,476,851 3,548,706 1,684,772 688,346 317,190 9,715,865
179,931 199,489 306,527 28,665 11,516 726,128
3,656,782 3,748,195 1,991,299 717,011 328,706 10,441,993
(3,620,861 (2,485,441) (1,281,990) (410,352) (170,913) (7,969,557)
35,921 1,262,754 709,309 306,659 157,793 2,472,436
770,871 1,557,116 841,380 332,972 130,485 3,632,824
84,344,439 162,928,034 47,592,357 34,108,137 11,194,828 340,162,795
1,674,834

341,837,629

78,580,151 147,494,800 42,563,018 31,152,687 10,118,002 309,908,658
1,822,217

311,730,875

_ - - - (17,958) (17,958)
(1,606,487) (21,105) (386,549) (1,793) (3,684) (2,019,618)
(8,096) (3.212) (1,143) (600) 272) (13,323)
(20,331) (6,104) (2,172) (1,139) (4,906) (34,652)
(734,950) (294,362) (132,071) (26,313) 27,308 (1,160,388)

AEENFRBDEETIRAIMHETE (FEER) - ARENKRAZERENEETEOES -
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45T A
SRMIANE
SREE
e RIRITHES 30,508,299 36,833,077
NARBEFEEHEZHTAEHEZNEMERE 133,584 156,330
TESRMEE 483,312 94,627
RanBEFEEEZHFAEMGEARENCREE 977,427 970,740
FEUER TR 1,386,970 1,245,057
B R E TG 191,598,666 190,871,553
Hitv e MEE 1,138,919 1,101,677
226,227,177 231,273,061
SWEH
& 232,800,209 236,087,673
FZHFA 13,037,309 10,657,467
FHEBSMEER 940,000 -
TEeRAaE 77,363 576,497
FEf B 46,892,958 45,045,528
HEEE 163,338 172,141
HivemaE 15,878,371 14,348,652
309,789,548 306,887,958

MEREREERSHMIANAAEE
6.1 SRLE R EE
g%m@%iﬁ@&ﬁ%&%ﬁmﬁﬂmﬁ B ER (BIENNERE c AR BEFNERE  ReEREFNERBEERRAR)  ERRBRERESER
B S AR A E 2021 F12 AN B I FE 2 FEMERE —HHE -
BERUK - REEMRKRERBR W EEZT) -
46.2 370 Eh 1t [ sy
MEREL  SRHABENACHEARRSRETESAKES -
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oerEREEREMIANAREE (B)
163 A R EEMET
4631 X AEETENGERI

R2IHRE  AEEXDCREENCREBEAAABEFEIRE - AARNEFSCREVHTRE  BEEEOBERMMBABEUE AR
BEETHE  THAEFGTHERRENEEER AL BEE -
RAEAIARENSRTIANAABERARMSHRERE - ZELRTARIDAF —ER - EAF_BK AR EERERERET - TR
KREZFHFREE S EARBR AR
BEROERMS LERAMTISRER  AEERBMERNKRTISRIANAAEER 21 -
o FiRimH] — RIBRRBRKEBSTEMTRRIRGRENRE
o HMEERH - REBERMEINEEAGBHMENARRRSRENERE
o HNEHAME — BT EIER (flAh — SFRATER) : &
o HMERMIE - FWNBLREDMN
ReRNEUREAEANTELHUOERIRSER BBREEHE  BX  FEHERXFUFERAZES -
EHAREFCRTAGERFERANTIZSHABRIBTHERAMMSEIR  AZSESRTAKES AE_ER
BRETERIA(BFEFLTHRERE)NE  HWETAADRE=ZER - AAABEEREEE RIMBIRE LA EH QR mE#T
FHE - HEBYHIERBITEITRHE -

BR2RUAAABEFENSHRIANAAREERE
BRTRAFHLEIN  ARREFRA  EGAUERETERZCRNEERSRAGCREAEERE AR BERS -

e ES 46,892,958 45,045,528 45,918,732 45,729,239
EREFORABEERARE_ER  HRABEDRAMNSREETIRERAFAIHECREOEAUEGEHRNESTENBENE -
Br EXCFTILON - ARREERE - R EAEERBRARAUEBRKATENSREENCREAENREEERE A EEEE -
BIFBURAABEAENERTANOAEE
FEENBOEMEENSRABNREREPRURAABENE - TRINFANARTZSeHEENSREBALBE (LEREERITH

FRAEAE) BVER o
DREE
) BE 4,419 41,000 . . e . .
SNEEER (Fi3E18) E-ER GHELRE - AXDANRLANENEE CORR B BATERNASD
/ff 68,207 - k) A REBEREE  DRRBRTANR S HFOERBROBERE
SMEREE] (Fif3E18) afE = 1550 E-EH Re
ax . 5600 EREANE - ARESHERENENFENENES CURR RS BRT
XXM (i3 18) N U soER BEOUGHSTERBSEATBEGESER) A ANRREPESR
i U 5068 i WERMTREE S EF R BRRORRERT -
BE 478,893 38,018 ERHANE - ARASHERENENHE GURN AL HRTBESR
b e .
FERE Y 8 _ sg R ) MARAE - HERBTRNE BHFOERERNERELS -
EmEBRERE (M) EE 11,886 12,585 HE—ER LHMHRE
e e ) e TBHEE o RERANHE RN E G R L TR L AR
FEMMRERA (MH17)  HE 121,698 143745 BZER e e mamsae
UAAEESEBEEHHA
HibEA NSNS RAE - AE 977,427 070740 E-ER RAXFBIBLTEBHLEENTIHEM -
REFE (H19)
AT EREE

AEEETEAEEBNEAMSLAHUBERRRTOREEIEARZ HANTIER
o MEAKEEBEEMEMRITEERBRINEANER

o REAEEFELLR AR ERRRRHELER - &

o RIFEENEREMAZTFEBRE -

EEEENEERZESMEMESI RTPRRRESBHNIEMEERT  FYELEARTENEEEANERBR - ALESZTERPEFRES L
WATESKEE S - R2022F6 A30H + EARFRE712.22% (2021412 A31 8 : 11.93%) °
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TO THE BOARD OF DIRECTORS OF CHINA DEVELOPMENT BANK FINANCIAL LEASING CO., LTD.
(Incorporated in the People’s Republic of China with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 102 to 132, which comprises the condensed consolidated statement of financial position of China Development Bank
Financial Leasing Co., Ltd. (the “Company”) and its subsidiaries (the “Group”) as at 30 June 2022 and the related condensed consolidated statements of profit or loss, comprehensive income,
changes in equity and cash flows for the six-month period then ended, and explanatory notes. The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be in compliance with the relevant provisions thereof and International Accounting Standard 34 Interim Financial Reporting (“1AS 34”)
issued by the International Accounting Standards Board. The directors of the Company are responsible for the preparation and presentation of this interim financial information in accordance with
IAS 34. Our responsibility is to express a conclusion on this interim financial information based on our review. Our report is made solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review Engagements 2410 Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by International Auditing and Assurance Standards Board. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that the interim financial information is not prepared, in all material respects, in accordance with IAS 34.

Ernst & Young

Certified Public Accountants
Hong Kong

30 August 2022
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Unaudited

For the six months ended 30 June

Revenue
Finance lease income 4 5,134,619 4,794,702
Operating lease income 4 6,425,283 4,921,163
Total revenue 11,669,902 9,715,865
Net investment gains 5 6,632 71,312
Other income, gains or losses 6 868,184 654,816
Total revenue and other income 12,434,718 10,441,993
Depreciation and amortisation 7 (2,541,914) (2,085,551)
Staff costs 8 (270,526) (236,355)
Fee and commission expenses 9 (26,764) (31,219)
Interest expense 10 (3,956,755) (3,991,415)
Other operating expenses il (658,453) (464,629)
Net impairment losses on financial assets 12 (1,487,255) (767,770)
Net impairment losses on other assets 13 (824,845) (392,618)
Total expenses (9,766,512) (7,969,557)
Profit before tax 2,668,206 2,472,436
Income tax expense 14 (718,490) (660,311)
Profit for the period attributable to owners of the 1949716 1812125

Company
Earnings per share attributable to owners of the Company (expressed in RMB Yuan per share)

- Basic 15 0.15 0.14

- Diluted 15 0.15 0.14

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Unaudited

For the six months ended 30 June

Profit for the period 1,949,716 1,812,125
Other comprehensive income

Item that may be reclassified subsequently to profit or loss:

Gains/(losses) on financial assets at fair value through other comprehensive income, net of tax 14,040 (639)
Gains on cash flow hedges, net of tax 877,746 333,580
Currency translation differences 542,802 (34,720)
Total other comprehensive income for the period, net of tax 1,434,588 298,221
Total comprehensive income for the period attributable to owners of the Company 3,384,304 2,110,346

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Unaudited Audited
Notes 31 December 2021
RMB’000

Assets
Cash and bank balances 16 30,508,299 36,833,077
Financial assets at fair value through profit or loss (FVTPL) 17 133,584 156,330
Derivative financial assets 18 483,312 94,627
Financial assets at fair value through other comprehensive income (FVOCI) 19 977,427 970,740
Accounts receivable 20 1,386,970 1,245,057
Finance lease receivables 21 191,598,666 190,871,553
Assets held-for-sale 22 887,633 -
Prepayments 23 10,681,798 11,958,595
Investment properties 24 881,696 904,310
Property and equipment 25 104,440,088 92,829,721
Right-of-use assets 26 148,477 154,492
Deferred tax assets 27 1,884,795 1,674,834
Other assets 28 4,102,517 4,144,293
Total assets 348,015,262 341,837,629

Liabilities

Borrowings 29 232,800,209 236,087,673
Due to banks and other financial institutions 13,037,309 10,657,467
Financial assets sold under repurchase agreements 940,000 -
Derivative financial liabilities 18 77,363 576,497
Accrued staff costs 30 179,273 203,957
Tax payable 426,410 372,472
Bonds payable 31 46,892,958 45,045,528
Lease liabilities 26 163,338 172,141
Deferred tax liabilities 27 1,343,241 1,822,217
Other liabilities 32 19,840,729 16,792,923
Total liabilities 315,700,830 311,730,875

Equity
Share capital 33 12,642,380 12,642,380
Capital reserve 2,418,689 2,418,689
Hedging and fair value reserve 34 431,877 (459,909)
Translation reserve 204,028 (338,774)
General reserve 35 6,235,767 6,235,767
Retained earnings 36 10,381,691 9,608,601
Total equity 32,314,432 30,106,754
Total liabilities and equity 348,015,262 341,837,629

The accompanying notes form an integral part of this interim condensed consolidated financial information.

The financial statements and the accompanying notes were approved by the board of directors on 30 August 2022 and were signed on its behalf.

MA Hong PENG Zhong
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Attributable to the equity holders of the Company

Unaudited

As at 1 January 2022
Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Dividends 37
As at 30 June 2022

As at 1 January 2021
Profit for the period

Other comprehensive income for the period
Total comprehensive income for the period
Dividends

As at 30 June 2021

12,642,380 2,418,689 (459,909) (338,774) 6,235,767 9,608,601 30,106,754
_ _ _ - = 1,949,716 1,949,716
= = 891,786 542,802 = = 1,434,588
= = 891,786 542,802 = 1,949,716 3,384,304
= = = = = (1,176,626) (1,176,626)
12,642,380 2,418,689 431,877 204,028 6,235,767 10,381,691 32,314,432
12,642,380 2,418,689 (1,145,885) (188,569) 5,474,780 7,427,970 26,629,315
- - - - - 1,812,125 1,812,125
- - 332,941 (34,720) - - 298,221
- - 382,941 (34,720) - 1,812,125 2,110,346
_ - - - - (980,543) (980,543)
12,642,380 2,418,689 (812,944) (223,289) 5,474,730 8,259,552 07,759,118

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Unaudited

For the six months ended 30 June

Notes 2021
RMB’000
OPERATING ACTIVITIES
Profit before tax 2,668,206 2,472,436
Adjustments for:
Bonds payable interest expense 10 645,484 741,874
Lease liabilities interest expense 26(c) 3,683 4,077
Depreciation and amortisation 7 2,541,914 2,085,551
Net impairment losses on financial assets 12 1,487,255 767,770
Net impairment losses on other assets 13 824,845 392,618
Gains on disposal of equipment held for operating lease businesses 6 (183,145) (101,285)
Loss on disposal of equipment held for administrative purposes 33 -
Gains on disposal of finance lease receivables 5 (16,891) (70,926)
Realised losses from derivatives 5 - 5,609
Realised gains from FVOCI 5 (12,167) (27,745)
Unrealised fair value changes in derivatives 5 (320) (6,966)
Unrealised fair value changes in FVTPL 5 22,746 28,716
Foreign exchange losses/(gains) from derivatives 118,631 (32,855)
Operating cash flows before movements in working capital 8,100,274 6,258,874
(Increase)/decrease in mandatory reserve deposits with central bank 20,737 (10,038)
Decrease in accounts receivable 279,087 224,370
(Increase)/decrease in finance lease receivables 849,747 (12,780,236)
Increase in other assets (1,016,854) 91,716)
Decrease in borrowings (5,835,583) (13,723,858)
Increase in due to banks and other financial institutions 2,123,032 14,833,046
Increase in financial assets sold under repurchase agreements 940,000 1,830,708
Decrease in accrued staff costs (24,684) (5,489)
Decrease in other liabilities (966,228) (1,879,021)
Cash flows from/(used in) operating activities 4,469,528 (5,343,360)
Income taxes paid (1,463,066) (658,801)
NET CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES 3,006,462 (6,002,161)
INVESTING ACTIVITIES
Changes in pledged and restricted bank deposits 692,813 (280,360)
Proceeds from disposal/maturity of FVTPL (11,306) 243,792
Proceeds from disposal/maturity of FVOCI and others 1,025,781 107,187
Proceeds from disposal of property and equipment 792,883 859,973
Purchase of FVOCI (984,690) (982,466)
Purchase of property and equipment (8,860,874) (7,518,634)

NET CASH FLOWS USED IN INVESTING ACTIVITIES (7,345,393) (7,570,508)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (Continued)

Unaudited

For the six months ended 30 June

FINANCING ACTIVITIES

Proceeds from issue of bonds 6,108,664 10,148,042
Repayments of bonds (7,155,129) (4,297,494)
Bonds interest paid (628,709) (650,150)
Decrease in lease liabilities (19,837) (10,617)
NET CASH FLOWS (USED IN)/FROM FINANCING ACTIVITIES (1,695,011) 5,189,781
NET DECREASE IN CASH AND CASH EQUIVALENTS (6,033,942) (8,382,888)
Effect of foreign exchange changes 422,714 (176,843)
Cash and cash equivalents at beginning of the period 30,196,765 34,144,186
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 39 24,585,537 25,584,455

NET CASH FLOWS FROM OPERATING ACTIVITIES INCLUDE:

Interest received 5,329,469 4,966,689
Interest paid, exclusive bonds payable interest expenses (3,465,980) (3,376,224)
Net interest received 1,863,489 1,690,465

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

1 GENERAL INFORMATION AND PRINCIPAL ACTIVITIES

China Development Bank Financial Leasing Co., Ltd. (the “Company”) was established as
Shenzhen Leasing Co., Ltd. (ZYIFAE BB A R]) on 25 December 1984, with the approval
of the former Shenzhen Special Economic Zone Branch of People’s Bank of China (“PBOC”),
and subsequently renamed as Shenzhen Finance Leasing Co., Ltd. (RYIEREERR
/X)) after reorganisation in December 1999. In 2008, China Development Bank Co., Ltd.
(“China Development Bank”) became the controlling shareholder of the Company, and the
Company’s total paid-in capital was increased to RMB8,000,000,000 and subsequently,
the Gompany changed its name to CDB Leasing Co., Ltd. (B¢ BMAEARAF). On 8
September 2015, pursuant to the resolution of shareholders’ meeting, the Company’s total
paid-in capital was increased to RMB9,500,000,000. Pursuant to the approval of China
Banking and Insurance Regulatory Commission (the “CBIRC”), the Company became a joint
stock company by issuing a total of 9,5600,000,000 shares to the existing shareholders at par
value of RMB1 each, representing 100% of share capital of the Company on 28 September
2015 (the “Financial Restructuring”). On the same day, the Company also changed its name
to China Development Bank Financial Leasing Co., Ltd. (El$R& @M EM N ERAF).
The registered address of the Company’s office is CDB Financial Centre, No. 2003 Fuzhong
Third Road, Futian District, Shenzhen, Guangdong Province, the People’s Republic of China
(“PRC").

On 11 July 2016, the Company issued 3,100,000,000 new ordinary shares at the issue price
of HK$2 each by way of initial public offering. The gross proceeds amounted to HK$6.2 billion.
On the same day, the Company’s shares were listed on The Stock Exchange of Hong Kong
Limited (the “Listing”). On 29 July 2016, the Company announced that the over-allotment
option was partially exercised in respect of an aggregate of 42,380,000 new ordinary shares
with an additional gross proceeds of HK$84.76 million.

On 27 December 2019, the Company repurchased and then cancelled 687,024,000 H share
at the price of US$0.2863 per share from Three Gorges Capital Holdings (HK) Co., Ltd (=
IBeE A4 A% (B ) B BR A A)). Meanwhile, the Company issued 687,024,000 non-tradable
domestic stocks to China Three Gorges Corporation Co., Ltd (&I = EEHR A7)
at the same price as the repurchased price. These changes have no effect on the total share
capital of the Company.

The Company and its subsidiaries (the “Group”) are principally engaged in aircraft leasing,
ship leasing, infrastructure leasing, inclusive finance leasing, transfers of finance lease assets
and lease-related financial business.

This interim condensed consolidated financial information for the six months ended 30 June
2022 (“Interim Financial Information”) is presented in Renminbi (“RMB”), which is also the
functional currency of the Company, unless otherwise stated.

The condensed consolidated interim financial information has been reviewed, not audited.

2 BASIS OF PREPARATION

The interim condensed consolidated financial statements for the six months ended 30
June 2022 has been prepared in accordance with IAS 34 Interim Financial Reporting. The
interim condensed consolidated financial information does not include all the information and
disclosures required in the annual financial statements, and should be read in conjunction with
the Group’s annual consolidated financial statements for the year ended 31 December 2021,
which have been prepared in accordance with International Financial Reporting Standards
(“IFRSs").

The interim financial statements have been prepared on a historical cost convention, except
for derivative financial instruments and financial assets at fair value through profit or loss,
financial assets at fair value through other comprehensive income which have been measured
at fair value.

3 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are consistent with those applied in the preparation of the Group’s annual
consolidated financial statements for the year ended 31 December 2021, except for the following revised International Financial Reporting Standards (“IFRSs”) for the first time for the current

period’s financial information.

Amendments to IFRS 3 Reference to the Conceptual Framework
Amendments to IAS 16 Property, Plant and Equipment: Proceeds before Intended Use
Amendments to IAS 37 Onerous Contracts — Cost of Fulfiling a Contract

Amendments to IFRS 1, IFRS 9, lllustrative Examples

Annual Improvements to IFRSs 2018-2020

The nature and impact of the revised IFRSs are described below:

(@)  Amendments to IFRS 3 replace a reference to the previous Framework for the
Preparation and Presentation of Financial Statements with a reference to the
Conceptual Framework for Financial Reporting issued in June 2018 without significantly
changing its requirements. The amendments also add to IFRS 3 an exception to its
recognition principle for an entity to refer to the Conceptual Framework to determine
what constitutes an asset or a liability. The exception specifies that, for liabilities and
contingent liabilities that would be within the scope of IAS 37 or IFRIC-Int 21 if they were
incurred separately rather than assumed in a business combination, an entity applying
IFRS 3 should refer to IAS 37 or IFRIC-Int 21 respectively instead of the Conceptual
Framework. Furthermore, the amendments clarify that contingent assets do not qualify
for recognition at the acquisition date.

The Group has applied the amendments prospectively to business combinations that
occurred on or after 1 January 2022. As there were no contingent assets, liabilities
and contingent liabilities within the scope of the amendments arising in the business
combination that occurred during the period, the amendments did not have any impact
on the financial position and performance of the Group.

(b)  Amendments to IAS 16 prohibit an entity from deducting from the cost of an item of
property, plant and equipment any proceeds from selling items produced while bringing
that asset to the location and condition necessary for it to be capable of operating in
the manner intended by management. Instead, an entity recognises the proceeds from
selling any such items, and the cost of those items, in profit or loss.

The Group has applied the amendments retrospectively to items of property, plant and
equipment made available for use on or after 1 January 2021. Since there was no sale
of items produced while making property, plant and equipment available for use on or
after 1 January 2021, the amendments did not have any impact on the financial position
or performance of the Group.

accompanying IFRS 16, and IAS 41

(c)  Amendments to IAS 37 clarify that for the purpose of assessing whether a contract
is onerous under IAS 37, the cost of fulfilling the contract comprises the costs that
relate directly to the contract. Costs that relate directly to a contract include both the
incremental costs of fuffilling that contract (e.g., direct labour and materials) and an
allocation of other costs that relate directly to fulfilling that contract (e.g., an allocation
of the depreciation charge for an item of property, plant and equipment used in fulfilling
the contract as well as contract management and supervision costs). General and
administrative costs do not relate directly to a contract and are excluded unless they are
explicitly chargeable to the counterparty under the contract.

The Group has applied the amendments prospectively to contracts for which it has
not yet fulfilled all its obligations at 1 January 2022 and no onerous contracts were
identified. Therefore, the amendments did not have any impact on the financial position
or performance of the Group.

(d)  Annual Improvements to IFRSs 2018-2020 sets out amendments to IFRS 1, IFRS 9,
llustrative Examples accompanying IFRS 16, and IAS 41. Details of the amendments
that are applicable to the Group are as follows:

. IFRS 9 Financial Instruments: clarifies the fees that an entity includes when
assessing whether the terms of a new or modified financial liability are substantially
different from the terms of the original financial liability. These fees include only
those paid or received between the borrower and the lender, including fees paid
or received by either the borrower or lender on the other’s behalf.

The Group has applied the amendment prospectively to financial liabilities that are
modified or exchanged on or after 1 January 2022. As there was no modification
of the Group’s financial liabilities during the period, the amendment did not have
any impact on the financial position or performance of the Group.

. IFRS 16 Leases: removes the illustration of payments from the lessor relating to
leasehold improvements in lllustrative Example 13 accompanying IFRS 16. This
removes potential confusion regarding the treatment of lease incentives when
applying IFRS 16.
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4 TOTAL REVENUE

For the six months ended 30 June

Finance lease income 5,134,619 4,794,702
Operating lease income 6,425,283 4,921,163
11,559,902 9,715,865

5 NET INVESTMENT GAINS

For the six months ended 30 June

Realised gains from financial assets at fair value through other comprehensive income 12,167 27,745
Realised gains from disposal of finance lease receivables 16,891 70,926
Realised losses from derivatives - (5,609)
Unrealised fair value change of derivatives 320 6,966
Unrealised fair value change of financial assets at fair value through profit or loss (22,746) (28,716)

6,632 71,312

6 OTHER INCOME, GAINS OR LOSSES

For the six months ended 30 June

Interest income from deposits with financial institutions 197,948 180,703
Gains on disposal of assets held for operating lease businesses, net 183,145 101,285
Government grants and incentives 45,706 78,869
Management and commission fee income 360,380 247,074
Foreign exchange gains, net 45,722 13,848
Others 35,283 33,037

868,184 654,816

7 DEPRECIATION AND AMORTISATION

For the six months ended 30 June

Depreciation of property and equipment 2,477,910 2,019,618
Depreciation of investment properties 19,539 17,958
Depreciation of right-of-use assets 13,366 13,323
Amortisation of lease premium assets 20,962 19,448
Amortisation of land use rights 2,248 4,388
Amortisation of other intangible assets 7,889 10,816

2,541,914 2,085,551

8 STAFF COSTS

For the six months ended 30 June

Salaries, bonus and allowances 217,077 182,314
Social welfare 39,436 32,489
Defined contribution plans — annuity schemes 2 11,465 19,140
Others 2,548 2,412

270,526 236,355

According to the relevant regulations, the premiums and welfare benefit contributions borne by the Group are calculated and paid to the relevant labour and social welfare authorities on a regular basis.
These social security plans are defined contribution plans and contributions to the plans are expensed as incurred. The domestic employees of the Group in the PRC participate in a state-managed social
welfare plans, including social pension insurance, health care insurance, housing funds and other social welfare contributions, operated by the relevant municipal and provincial governments.

In addition to the social welfare plans, the Group also provides annuity schemes or defined contribution plans for certain qualified employees. The employees’ and the Group’s contributions for the annuity
schemes or defined contribution plans are calculated based on a certain percentage of employees’ salaries and recognised in profit or loss as expenses. The assets of the scheme are held separately from
those of the Group. The Group cannot withdraw or utilise its fund contributions made to the annuity schemes or defined contribution plans under any circumstance.
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9 FEE AND COMMISSION EXPENSES

For the six months ended 30 June

Business collaboration fee for leasing projects 10,750 15,442
Bank charges 16,014 15,777
26,764 31,219

10 INTEREST EXPENSE

For the six months ended 30 June

Borrowings 3,229,852 3,110,586
Bonds payable 645,484 741,874
Due to banks and other financial institutions 93,670 126,155
Financial assets sold under repurchase agreements 6,421 12,170
Deposits from lessees 288 441
Others 53,385 53,351
Less: Interest capitalised on qualifying assets!” (72,345) (53,162)

3,956,755 3,991,415

" Interest capitalised on qualifying assets in the six months ended 30 June 2022 included RMB72,345 thousand (2021: RMB53,162 thousand) on prepayment.

11 OTHER OPERATING EXPENSES

For the six months ended 30 June

Service fees of operating lease ship business 350,173 227,603
Taxes and surcharges 31,810 25,356
Business travel and transportation expenses 7,263 5,740
Auditor’s remuneration 7,091 7,408
Lease payments not included in the measurement of lease liabilities 4,594 7,304
Expenses and losses associated with repossession and maintenance of aircraft 57,150 36,980
Sundry expenses 200,372 164,243

658,453 464,629

12 NET IMPAIRMENT LOSSES ON FINANCIAL ASSETS

For the six months ended 30 June

Finance lease receivables 1,517,501 422,476
Accounts receivable (217,558) 311,460
Straightline lease asset 187,307 32,512
Other receivables - 1,322

1,487,255 767,770

13 NET IMPAIRMENT LOSSES ON OTHER ASSETS

For the six months ended 30 June

Equipment held for operating lease businesses 822,580 350,976
Assets held-for-sale = 41,642
Aircraft supplementary assets 2,265 -

824,845 392,618
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14 INCOME TAX EXPENSE

For the six months ended 30 June

Current income tax

PRC enterprise income tax 1,509,628 513,926
Income tax in other countries 3,422 10
Deferred income tax (806,811) 125,845
Under provision in prior period 12,251 20,530
718,490 660,311

The applicable enterprise income tax rate is 256% (2021: 25%) for the Company and all its subsidiaries established in mainland China, 16.5% (2021: 16.5%) for subsidiaries in Hong Kong, and
12.5% (2021:12.5%) for subsidiaries in Ireland. Tax arising in other jurisdictions is calculated at the rates prevailing in the relevant jurisdictions.

The reconciliation between the income tax expense at the statutory tax rate of 256% and the effective tax rate is as follows:

For the six months ended 30 June

Profit before tax 2,668,206 2,472,436
Tax at the statutory tax rate of 25% 667,052 618,109
Effect of different tax rates of group entities operating in jurisdictions other than PRC 37,620 (14,381)
Tax effect of expenses not deductible for tax purpose 3,798 399
Tax losses and deductible temporary difference not recognised (2,231) 35,654
Under provision in prior period 12,251 20,530
Income tax expense for the period 718,490 660,311

15 EARNINGS PER SHARE

The calculation of basic earnings per share is as follows:

For the six months ended 30 June

Earnings:

Profit attributable to owners of the Company (RMB’000) 1,949,716 1,812,125
Number of shares:

Weighted average number of shares in issue ('000) 12,642,380 12,642,380

Basic earnings per share (RMB Yuan) (" 0.15 0.14

m Basic earnings per share amounts are calculated by dividing the profit attributable to owners of the Company by the weighted average number of ordinary shares in issue during the six months ended 30
June 2022 and the six months ended 30 June 2021, respectively.

Diluted earnings per share amounts are the same as basic earnings per share amounts due to the absence of dilutive potential ordinary share during the six months ended 30 June 2022 and the six months
ended 30 June 2021.

16 CASH AND BANK BALANCES

Pledged and restricted bank deposits 5,536,133 6,228,946
Mandatory reserve deposits with central bank @ 386,629 407,366
Surplus reserve deposits with central bank © 178,039 146,830
Cash and bank balances 24,407,498 30,049,935

30,508,299 36,833,077

m There are RMB4,390,430 thousand bank deposits were pledged as collateral for the Group’s bank borrowings (Note 29) as at 30 June 2022 (31 December 2021: RMB4,170,823 thousand).
The bank deposits amounting to approximately RMB1,145,703 thousand (31 December 2021: RMB2,058,123 thousand) were restricted for use by banks or State Administration of Foreign Exchange.

@ The Group places mandatory reserve deposits in the PBOC, which include RMB reserve deposits and foreign currency reserve deposits. These mandatory reserve deposits are not available for the Group’s
daily operations.

@ Surplus reserve deposits primarily represent deposits maintained with the PBOC in addition to the mandatory reserve deposits.
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17 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Measured at fair value:
Equity investment, listed

Equity investment, unlisted

18 DERIVATIVE FINANCIAL INSTRUMENTS

The contractual/nominal amount and the fair value of the derivative financial instruments are set out below:

11,886 12,585
121,698 143,745
133,584 156,330

30 June 2022

Derivatives under hedge accounting:

Cash flow hedge - interest rate swaps 20,150,964 478,893 -

Derivatives not under hedge accounting:
Currency forwards 2,557,043 4,419 (68,207)
Cross currency swaps 1,111,747 - (9,156)
23,819,754 483,312 (77,363)

31 December 2021

Derivatives under hedge accounting:

Cash flow hedge - interest rate swaps 26,787,276 38,018 (569,877)
Cash flow hedge - cross currency swaps 874,855 15,609 -

Derivatives not under hedge accounting:
Currency forwards 1,466,411 41,000 -
Cross currency swaps 1,069,105 - (5,068)
Foreign exchange swaps 246,824 - (1,552)
30,444,471 94,627 (576,497)

The fair values of interest rate swaps, cross currency swaps and currency forwards as shown above are determined with reference to market-to-market values provided by Bloomberg, Reuters

and counterparties.

Hedge accounting has been applied for interest rate swaps and cross currency swaps that are assessed by the Group to be highly effective hedges.
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18 DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

The Group determines the economic relationship between the hedging instruments and the hedged items by matching the critical terms of interest rate swap and cross currency swap contracts
with the terms of borrowing and bonds payable contracts (i.e., notional amount, expected payment date and interest rate). The hedge ratio (the ratio between the notional amount of the
derivatives to the par value of the borrowings and bonds payable being hedged) is determined to be 1:1. To measure the hedge effectiveness, the Group uses the hypothetical derivative method
and compares the changes in the fair value of the hedging instruments against the changes in fair value of the hedged items attributable to the hedged risks.

Hedge ineffectiveness can arise from:
. Differences in the timing of the cash flows of the borrowings and the hedging instruments;
. Different interest rate curves applied to discount the hedged items and hedging instruments; and

. Changes to the forecasted amounts of cash flows of hedged items and hedging instruments.

30 June 2022

Cash flow hedge
Interest rate swaps

usb 20,150,964 478,893 0.2680% to 3.2030% = 2022 to 2028

31 December 2021

Cash flow hedge

Interest rate swaps

usb 26,787,276 (531,859)  0.2680% to 3.2030% - 2022 to 2028
Cross currency swaps ()

USD1: HKD7.78445 to
- 0, 0
HKD-USD 617,578 3,014 3.6950% to 3.7200% USDA: HKD7.8482 2022

CNY-USD 257,277 12,695 2.9350% USD1: CNY6.6910 2022

m The Group uses these interest rate swaps to hedge against the exposure to variability in cash flows from related borrowings and bonds payable which are pegged to USD LIBOR. Under these interest rate
swaps, the Group receives floating interest pegged to USD LIBOR and pays fixed interest. These hedges are classified as cash flow hedges and the effectiveness of the fair value changes of these interest
rate swaps is recognized in hedging reserve, RMB894,174 thousand during the period (2021: RMB357,243 thousand), and the hedge ineffectiveness is recognized in profit or loss, which is immaterial in the
period of 2022 (2021: Nil).

Interest rate benchmark reform

Following the decision by global regulators to phase out the existing interest rate benchmarks and replace them with RFRs, the Group is evaluating the impact on its existing hedge relationships.
The Group has adopted the temporary reliefs provided by the amendments to IFRS 9, IAS 39 and IFRS 7 which enable the hedge accounting of the Group to continue during the period of
uncertainty, which is before the replacement of an existing interest rate benchmark with an RFR.

The table below indicates the nominal amount and weighted average maturity of derivatives in hedging relationships that may be affected by the interest rate benchmark reform, analysed by
interest rate benchmarks. The derivative hedging instruments provide a close approximation to the extent of the risk exposure that the Group manages through hedging relationships.

As at 30 June 2022

Interest rate swap:

USD LIBOR (1 month) 67,114 0.4

USD LIBOR (3 months) 19,865,058 2.4

USD LIBOR (6 months) 218,792 1.4
20,150,964

As at 31 December 2021

Interest rate swap:

USD LIBOR (1 month) 63,757 0.9
USD LIBOR (3 months) 26,490,806 2.6
USD LIBOR (6 months) 232,713 1.9

26,787,276
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19 FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

Measured at fair value:

Certificates of deposit " 977,427 970,740

o As at 30 June 2022, the Group entered into repurchase agreements with certain counterparties to sell the Group’s certificates of deposit with carrying amounts of approximately RMB977,427 thousand (31
December 2021: Nil) (Note 38).

20 ACCOUNTS RECEIVABLE

Operating lease receivables' 2,229,766 2,338,378
Other accounts receivable 97,094 13,902
2,326,860 2,352,280

Less: Allowances for impairment losses

- Allowances for operating lease receivables (939,890) (1,107,223)

1,386,970 1,245,057

1 The operating lease receivables of the Group were accrued on a straight-line basis over the term of the relevant leases and settled periodically based on the payment terms agreed in the lease contracts.

An ageing analysis of the operating lease receivables as at the end of the reporting period, based on the receivables due date and net of loss allowance, is as follows:

On demand/Deferred 732,390 888,792
Overdue within 1 month 59,632 60,076
Overdue 1 to 2 months 67,898 28,417
Overdue 2 to 3 months 37,963 29,966
Overdue over 3 months 391,993 223,904

1,289,876 1,231,155

Movements of accounts receivable for the six months ended 30 June 2022 and the year ended 31 December 2021 are as follows:

Gross carrying amount

At the beginning of the period/year 2,352,280 2,732,849
New assets originated/(repayment) (136,284) (324,134)
Effect of foreign currency exchange differences 110,864 (56,435)
At the end of the period/year 2,326,860 2,352,280

Movements of allowances for impairment losses during the six months ended 30 June 2022 and the year ended 31 December 2021 are as follows:

Allowance for impairment losses

At the beginning of the period/year 1,107,223 772,199
Charge/(recovered) for the period/year (217,553) 353,103
Effect of foreign currency exchange differences 50,220 (18,079)

At the end of the period/year 939,890 1,107,223
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21 FINANCE LEASE RECEIVABLES

Finance lease receivables

Not later than one year 68,226,243 58,571,300
Later than one year and not later than five years 118,063,299 121,976,649
Later than five years 47,555,417 53,112,339
Gross amount of finance lease receivables 233,844,959 233,660,288
Less: Unearned finance income (33,233,906) (35,198,445)
Present value of minimum finance lease receivables 200,611,053 198,461,843
Less: Allowances for impairment losses (9,012,387) (7,590,290)
Carrying amount of finance lease receivables 191,598,666 190,871,553

Present value of minimum finance lease receivables

Not later than one year 58,379,829 48,995,907
Later than one year and not later than five years 100,842,909 103,715,411
Later than five years 41,388,315 45,750,525

200,611,053 198,461,843

The Group entered into finance lease arrangements for certain of its aircraft, ships, equipment for infrastructure, transport and construction vehicle. The term range of finance leases is from 1 to
15 years.

The finance lease receivables with a carrying amount of approximately RMB4,360,673 thousand were pledged as collateral for the Group’s bank borrowings as of 30 June 2022 (31 December
2021: RMB6,026,467 thousand) (Note 29).

The finance lease receivables with a carrying amount of approximately RMB5,186,879 thousand were transferred to banks under the factoring arrangements as of 30 June 2022 (31 December
2021: RMB1,209,614 thousand) (Note 38).

The finance lease receivables were mainly with floating interest rates base on the benchmark interest rate of Loan Prime Rate (‘LPR”), or London Inter-bank Offered Rates (“LIBOR”). The interest
rates of finance lease receivables were adjusted periodically with reference to the benchmark interest rates.

Movements between stages during the six months ended 30 June 2022 and the year ended 31 December 2021 within finance lease receivables are as follows:

Present value of minimum finance lease receivables
Amount as at 1 January 2022 178,257,871 19,144,924 1,059,048 198,461,843

Movement within stages:

Move to stage 2 (2,948,719) 2,948,719 - -
Move to stage 3 - (633,095) 633,095 -
Net assets originated/(repayment) 1,826,459 205,870 26,328 2,058,657
Transfer/written-off - (531,675) - (5631,675)
Effect of foreign currency exchange differences 607,215 14,274 739 622,228
Amount as at 30 June 2022 177,742,826 21,149,017 1,719,210 200,611,053

Present value of minimum finance lease receivables
Amount as at 1 January 2021 149,536,247 21,240,845 1,084,400 171,861,492

Movement within stages:

Move to stage 1 3,044,568 (3,044,568) - -
Move to stage 2 (4,597,246) 4,597,246 - -
Move to stage 3 - (346,300) 346,300 -
Net assets originated/(repayment) 30,547,672 (3,289,684) (278,383) 26,979,605
Transfer/written-off - - (92,860) (92,860)
Effect of foreign currency exchange differences (273,370) (12,615) (409) (286,394)

Amount as at 31 December 2021 178,257,871 19,144,924 1,059,048 198,461,843
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21 FINANCE LEASE RECEIVABLES (Continued)

Movements of allowances for impairment losses on finance lease receivables during the six months ended 30 June 2022 and the year ended 31 December 2021 are as follows:

Allowance for impairment losses
Amount as at 1 January 2022 3,085,915 3,504,853 999,522 7,590,290

Movement within stages:

Move to stage 2 (25,480) 25,480 - -

Move to stage 3 - (367,150) 367,150 -
Net increase/(decrease) (152,688) (188,677) 17,131 (324,234)
Charge/(recovered) for the period @ 1,365,774 195,167 280,794 1,841,735
Transfer/written-off - (141,936) - (141,936)
Effect of foreign currency exchange differences 41,829 4,095 608 46,532
Amount as at 30 June 2022 4,315,350 3,031,832 1,665,205 9,012,387

Allowance for impairment losses
Amount as at 1 January 2021 1,789,997 3,074,860 956,083 5,820,940

Movement within stages:

Move to stage 1 335,903 (335,908) - -
Move to stage 2 (63,785) 63,785 - -
Move to stage 3 - (240,963) 240,963 -
Net increase/(decrease) 574,353 (488,176) (193,144) (106,967)
Charged/(recovered) for the year @ 457,712 1,435,354 88,828 1,981,894
Transfer/written-off - - (92,849) (92,849)
Effect of foreign currency exchange differences (8,265) (4,104) (359) (12,728)
Amount as at 31 December 2021 3,085,915 3,504,853 999,522 7,590,290

m Changes in current year due to new assets originated and repayments.

@ Changes in PDs, EADs, and LGDs in the current year, arising from regular refreshing of inputs to models and stages transfers.
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22 ASSETS HELD-FOR-SALE

Aircraft 887,633 -

23 PREPAYMENTS

Prepayments for aircraft purchases 8,313,677 8,644,363
Prepayments for ships purchases 2,243,571 3,314,232
Prepayments for operating lease special equipment purchases 24,550 -

10,581,798 11,958,595

24 INVESTMENT PROPERTIES

Cost

At the beginning of the period/year 1,407,210 1,392,051
Transfer from property and equipment = 15,159
Transfer to property and equipment (2,781) -
At the end of the period/year 1,404,429 1,407,210

Accumulated depreciation

At the beginning of the period/year (225,022) (192,369)
Charged for the period/year (19,539) (31,612)
Transfer from property and equipment = (1,041)
Transfer to property and equipment (294) -
At the end of the period/year (244,855) (225,022)

Accumulated impairment

At the beginning of the period/year (277,878) (159,659)
Charged for the period/year - (118,219)
At the end of the period/year (277,878) (277,878)

Net carrying amount

At the beginning of the period/year 904,310 1,040,023

At the end of the period/year 881,696 904,310

The Group recognised the operating lease income of approximately RMB64,478 thousand and RMB67,305 thousand from investment properties in the six months ended 30 June 2022 and
2021, respectively.
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25 PROPERTY AND EQUIPMENT

Equipment held for operating lease businesses 103,692,242 92,070,297
Property and equipment held for administrative purposes 747,846 759,424
104,440,088 92,829,721

Equipment held for operating lease businesses

Cost

As at 1 January 2022 82,403,395 28,270,238 264,035 110,937,668
Additions 7,441,051 3,206,496 = 10,647,547
Transferred from finance lease receivables - 531,675 - 531,675
Disposals/written-off (1,439,722) (645,540) (38) (2,085,300)
Foreign currency translation 5,037,428 1,480,133 - 6,517,561
As at 30 June 2022 93,442,152 32,843,002 263,997 126,549,151

Accumulated depreciation

As at 1 January 2022 (13,957,441) (1,756,134) (187,633) (15,901,208)
Charge for the period (1,717,847) (730,663) (11,499) (2,460,009)
Disposals/written-off 435,188 36,915 = 472,108
Foreign currency translation (782,471) (68,022) - (850,493)
As at 30 June 2022 (16,022,571) (2,5617,904) (199,132) (18,739,607)
Accumulated impairment

As at 1 January 2022 (2,641,731) (324,432) - (2,966,163)
Charge for the period (822,580) = = (822,580)
Transferred from finance lease receivables - (141,936) - (141,936)
Disposals/written-off = = = =
Foreign currency translation (169,602) (17,021) - (186,623)
As at 30 June 2022 (3,633,913) (483,389) = (4,117,302)
Net carrying amount

As at 1 January 2022 65,804,223 26,189,672 76,402 92,070,297
As at 30 June 2022 73,785,668 29,841,709 64,865 103,692,242
Cost

As at 1 January 2021 77,304,436 14,747,602 671,727 92,723,765
Additions 14,358,776 14,001,475 - 28,360,251

Disposals/written-off (7,492,398) - (407,692) (7,900,090)
Foreign currency translation (1,767,419) (478,839) - (2,246,258)
As at 31 December 2021 82,403,395 28,270,238 264,035 110,937,668
Accumulated depreciation

As at 1 January 2021 (12,550,199) (882,540) (247,743) (13,680,482)
Charged for the year (3,256,799) (899,839) (21,987) (4,178,625)
Disposals/written-off 1,626,670 - 82,097 1,708,767
Foreign currency translation 222,887 26,245 - 249,132

As at 31 December 2021 (13,957,441) (1,756,134) (187,633) (15,901,208)
Accumulated impairment

As at 1 January 2021 (2,226,643) (240,245) (277,270) (2,744,158)
Charged for the year (787,885) (88,446) (2,566) (878,897)
Disposals/written-off 316,129 - 279,836 595,965
Foreign currency translation 56,668 4,259 - 60,927

As at 31 December 2021 (2,641,731) (324,432) - (2,966,163)
Net carrying amount

As at 1 January 2021 62,527,594 13,624,817 146,714 76,299,125
As at 31 December 2021 65,804,223 26,189,672 76,402 92,070,297

As at 30 June 2022, the aircraft and ships with net book value of approximately RMB27,428,550 thousand (31 December 2021: RMB29,016,282 thousand) and RMB1,084,617 thousand (31
December 2021: RMB1,060,935 thousand) of the Group were pledged as collateral for the Group’s bank borrowings (Note 29) and long-term payable, respectively.



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION 119

25 PROPERTY AND EQUIPMENT (Continued)

Property and equipment held for administrative purposes

Cost

As at 1 January 2022 786,158 33,921 5,472 19,066 71,627 916,244
Additions 123 837 = 103 = 1,063
Transferred from other assets 2,781 = = = = 2,781
Foreign currency translation 541 - - 358 2,649 3,548
As at 30 June 2022 789,603 34,758 5,472 19,5627 74,276 923,636

Accumulated depreciation

As at 1 January 2022 (89,466) (17,675) (3,865) (14,192) (31,622) (156,820)
Charge for the period (11,052) (3,858) (328) (1,200) (1,463) (17,901)
Transferred from other assets 332 = = = = 332
Foreign currency translation (480) = = (243) (678) (1,401)
As at 30 June 2022 (100,666) (21,533) (4,193) (15,635) (33,763) (175,790)

Net carrying amount

As at 1 January 2022 696,692 16,246 1,607 4,874 40,005 759,424

As at 30 June 2022 688,937 13,225 1,279 3,892 40,513 747,846

Cost

As at 1 January 2021 800,870 17,072 5,472 17,482 72,805 913,701
Additions 678 16,849 - 1,738 - 19,265
Transfer to other assets (15,159) - - - - (15,159)
Foreign currency translation (231) - - (154) (1,178) (1,563)
As at 31 December 2021 786,158 33,921 5,472 19,066 71,627 916,244

Accumulated depreciation

As at 1 January 2021 (70,016) (10,886) (3,101) (11,103) (28,953) (124,059)
Charged for the year (20,681) (6,789) (764) (8,172) (2,926) (34,332)
Transfer to other assets 1,040 - = = - 1,040
Foreign currency translation 191 - - 83 257 531
As at 31 December 2021 (89,466) (17,675) (3,865) (14,192) (31,622) (156,820)

Net carrying amount

As at 1 January 2021 730,854 6,186 2,371 6,379 43,852 789,642

As at 31 December 2021 696,692 16,246 1,607 4,874 40,005 759,424

As at 30 June 2022, the carrying value of property and equipment of the Group for which registration was not completed amounted to approximately RMB7,717 thousand (31 December 2021:
RMB7,987 thousand). However, this registration process does not affect the rights of the Group to these assets.

The impairment loss represents the write-down of the aircraft book value to recoverable amount. The recoverable amount was determined based on the management’s best estimate of aircraft
values from appraisers’ valuation or value in use or estimated selling prices based on signed letter of intent to sell the aircraft.

The estimated future cash flows of the aircraft were discounted to their present value using pre-tax discount rate to calculate the value in use. For the calculation of value in use, the weighted
average discount rate for 30 June 2022 was 4.80% (31 December 2021: 4.80%).

As at 30 June 2022, there are 9 aircraft remaining in Russia after the termination of leases with Russian airlines in compliance with the sanctions imposed by European Union. The Group has
recognised impairment losses of RMB747 million on these assets during the period ended 30 June 2022 and the net book value of these aircraft is RMB1,752 million after recognition of the
impairment. The key assumptions and parameters used in the measurement of the impairment of such assets included:

1) The management of the Group believes that there is a high probability of repossessing these aircraft from Russia in the foreseeable future based on the current situation and the Group is
still actively communicating with Russian airlines to find effective ways to repossess these aircraft; and

2)  Based on the utilisation status, the Group estimates that the maintenance status of these aircraft will be between 20% and 87% when they are repossessed.

The Group will follow the progress of these aircraft’s situation continually and reassess the impairment provision accordingly. In the worst scenario, if the Group can’t repossess these aircraft in
the future, the Group may need to fully write down these aircraft.
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26 LEASES

The Group as a lessee

(a) Right-of-use assets

The carrying amounts of the Group’s right-of-use assets and the movements during the period/year are as follows:

As at 1 January 2022 154,492
Additions 694
Depreciation charge (13,366)
Foreign currency translation 6,657
As at 30 June 2022 148,477

As at 1 January 2021 181,149
Additions 3,539
Depreciation charge (26,924)
Foreign currency translation (3,272)
As at 31 December 2021 164,492

(b) Lease liabilities

The carrying amount of lease liabilities and the movements during the period/year are as follows:

Carrying amount at 1 January 172,141 196,490
New leases 694 3,521
Accretion of interest recognised during the period/year 3,683 8,285
Payments (20,686) (32,446)
Foreign currency translation 7,506 (3,709)
Carrying amount at the end of the period/year 163,338 172,141

Analysed into:

Within one year 24,431 25,081
In the second year 18,852 22,631
In the third to fifth year, inclusive 30,179 32,433
Beyond five years 89,876 91,996

(c) The amounts recognised in profit or loss in relation to leases are as follows:

For the six months ended 30 June

Interest on lease liabilities 3,683 4,077
Depreciation charge of right-of-use assets 13,366 18,323
Expense relating to low-value assets and short-term leases 4,594 7,304
Total amount recognised in profit or loss 21,643 24,704

The Group as a lessor

The Group leases its investment properties (Note 24) and property and equipment (Note 25) consisting of aircraft, ships, special equipment and buildings under operating lease arrangements.
The terms of the leases generally require the lessees to pay security deposits and provide for periodic rent adjustments according to the then prevailing market conditions. Rental income
recognised by the Group during the period was RMB6,425,283 thousand (2021: RMB4,921,163 thousand), details of which are included in Note 4 to the financial statements.

As at 30 June 2022 and 31 December 2021, the undiscounted lease receivable by the Group in future periods under non-cancellable operating leases with its tenants are as follows:

Within one year 9,476,988 8,201,088
After one year but within two years 9,012,402 7,923,481
After two years but within three years 8,519,720 7,506,112
After three years but within four years 7,529,212 6,794,554
After four years but within five years 6,332,656 5,371,176
After five years 25,406,293 22,349,121

66,277,271 58,145,532
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27 DEFERRED TAXATION

For presentation purpose, certain deferred tax assets and deferred tax liabilities have been offset. The following is an analysis of the deferred tax balances for financial reporting purposes:

Deferred tax assets

- Deferred tax assets to be recovered after more than 12 months 1,869,452 1,667,629
- Deferred tax assets to be recovered within 12 months 15,343 7,205
1,884,795 1,674,834

Deferred tax liabilities

— Deferred tax liabilities to be recovered after more than 12 months (1,342,328) (1,831,504)
- Deferred tax liabilities to be recovered within 12 months (913) 9,287
(1,343,241) (1,822,217)

541,554 (147,383)

As at 30 June 2022, deferred income tax liabilities of RMB196 million (31 December 2021: RMB208 million) have not been recognised for the taxable temporary differences arising from
undistributed profit of foreign subsidiaries. The timing of the reversal of the temporary difference is controlled by the Group and the directors of the Group are of the view that it is probable that
the temporary differences will not be reversed in the foreseeable future.

The following are the unrecognised deferred tax assets for the six months ended at 30 June 2022 and the year ended 31 December 2021:

Tax losses 117,088 217,839
Deductible temporary differences 23,502 23,502
140,590 241,341

The above tax losses are available within the period permitted by tax laws for offsetting against future taxable profits of the companies in which the losses arose. Deferred tax assets have not
been recognised in respect of the above items as it is not considered probable that taxable profits will be available against which the above items can be utilised.

The following are the major deferred tax assets/(liabilities) recognised and movements thereon for the six months ended 30 June 2022 and the year ended 31 December 2021:

Asat 1 January 2022 1,399,569 63937 9,287 6,201 12,467 (597,111) 2821 13,462 (1,183,556) (147,383
(Charged)/credited to profit or loss 266,570 (1,416) 5667 - 29,200 (3,854) (369) 9411 530,662 806,811
(Charged)/credited to other comprehensive income - (112,375) - (5,499 - - - - - (117.874)
As at 30 June 2022 1,666,139 (49,854) 14974 192 83,267 (600,665) 27,90 2813 (623,874 541,554

Asat 1 January 2021 1,119,265 156,237 (5,846) 1293 10,027 (591,885) 2701 17484 (262,148 573,078
(Charged)/credited to profit or loss 260314 (3,601) 16,183 - 2440 (5,226) 430) (3,982 (921,408 (636,760)
(Charged)/credited to other comprehensive income - (88,699 - 4998 - - - - - (83,701)

As at 31 December 2021 1,399,569 63,937 9,287 6,201 112,467 (597,111) 2821 13462 (1,183,556) (147,383
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28 OTHER ASSETS

Straightline lease asset 1,165,095 702,895
Maintenance right assets 871,692 976,149
Deductible value-added tax 776,940 741,854
Prepaid expenses 513,321 491,160
Other receivables 299,786 441,318
Lease premium assets 188,543 199,764
Interest receivable 19,467 16,368
Notes receivable 136,304 220,465
Prepaid income tax 1,300 9,597
Deposits paid under leases 12,416 6,355
Aircraft supplementary assets 18,191 19,215
Land use rights @ 374,171 376,419
Repossessed assets 344,734 344,734
Other intangible assets 22,927 29,596

4,744,887 4,575,889

Less: Allowance for impairment losses

Straightline lease asset " (475,182) (266,877)
Repossessed assets (145,872) (145,872)
Other receivables (18,967) (18,847)
Aircraft supplementary assets (2,349) -
(642,370) (431,596)
4,102,617 4,144,293

o Straightline lease asset appears the difference amount between operating lease income recognized on straight-line basis and the contractual receivables and the movement of the impairment of it is showing

as follow:

At the beginning of the period/year 266,877 61,057
Impairment losses during the period/year 187,307 209,776
Effect of foreign currency exchange differences 20,998 (3,956)
At the end of the period/year 475,182 266,877

@ Land use rights of the Group is the medium-term (50 years) leasehold land in the PRC.
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29 BORROWINGS

Secured bank borrowings " 25,647,514 28,099,086
Factoring financing @ 4,516,320 1,175,830
Unsecured bank borrowings 202,636,375 206,812,757

232,800,209 236,087,673

@

Carrying amount repayable:

Within one year 189,341,676 212,544,215
More than one year, but not exceeding two years 18,820,950 15,250,460
More than two years, but not exceeding five years 18,184,565 6,655,225
More than five years 6,453,018 1,637,773

232,800,209 236,087,673

Secured bank borrowings

Secured bank borrowings were pledged by equipment held for operating lease businesses, finance lease receivables and bank deposits with carrying amounts as follows:

Equipment held for operating lease businesses 27,428,550 29,016,282
Finance lease receivables 4,360,673 6,026,467
Bank deposits 4,390,430 4,170,823

36,179,653 39,213,572

The Group entered into finance lease receivables factoring arrangements and has recognised the cash received for the transfer as factoring financing, which was approximately RMB4,516,320 thousand as
at 30 June 2022 (31 December 2021: RMB1,175,830 thousand) (Note 38).

The exposure of the Group’s fixed-rate borrowings and the contractual maturity dates are as follows:

Fixed-rate borrowings:

Within one year 161,157,096 173,337,893
More than one year, but not exceeding five years 6,433,069 494,282
More than five years 531,940 186,316

168,122,105 174,018,491

In addition, the Group has floating-rate borrowings which carry interest based on LPR, LIBOR, Secured Overnight Financing Rate (*SOFR”) or Term SOFR.
The ranges of effective interest rates (which approximate to contractual interest rates) on the Group’s borrowings are as follows:

Effective interest rate:
Fixed-rate borrowings 0.12%-4.45% 0.12%-4.45%

1M LIBOR+0.37% to 3M LIBOR+0.30% to

Floatingrate borrowings 6M LIBOR+2.80% 3M LIBOR+3.00%
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30 ACCRUED STAFF COSTS

Salaries, bonus and allowances 130,389 141,991
Social welfare and others 48,884 61,966
179,273 203,957

31 BONDS PAYABLE

Guaranteed unsecured bonds " 42,242,971 40,630,522
Unguaranteed unsecured bonds 4,649,987 4,415,006
46,892,958 45,045,528

The following table summarised the basic information of the Group’s bonds:

As at 30 June 2022

Issuer Currency Fixed Coupon Rate Maturity (Year)
Chg: DLet\(/jeIopment Bank Financial Leasing UsD 2.875% 2030 4,697,980 B 4,697,980
CDBL Funding 2 HKD 1.20% to 1.40% 2023 to 2024 1,111,747 1,111,747 =
usb 0.80% to 3.125% 2022 to 2027 20,107,354 20,107,354 =
CDBL Funding 1 usb 1.05% to 4.25% 2022 to 2027 13,758,370 13,758,370 -
Amber Circle Funding Limited usb 3.25% 2022 6,711,400 6,711,400 =
46,386,851 41,688,871 4,697,980

Issuer @ Currency Floating Rate Maturity (Year)
CDBL Funding 2 usb SOFR+0.85% 2023 671,140 671,140 =
47,057,991 42,360,011 4,697,980

As at 31 December 2021

Issuer Currency Fixed coupon rate Maturity (Year)
China Development Bank Financial Leasing UsD 2.875% 2030 4,462,990 _ 4,462,990
Co., Ltd.

CDBL Funding 2 RMB 3.60% 2022 270,000 270,000 -
HKD 1.00% to 3.30% 2022 to 2024 1,929,536 1,929,536 -
usb 0.80% to 3.75% 2022 to 2026 19,094,903 19,094,903 -

CDBL Funding 1 usb 1.05% to 4.25% 2022 to 2027 13,070,185 13,070,185 -

Amber Circle Funding Limited usb 3.25% 2022 6,375,700 6,375,700 -

45,203,314 40,740,324 4,462,990

o The bonds were unconditionally and irrevocably guaranteed by CDB Leasing (International) Company Limited or CDB Aviation Lease Finance Designated Activity Company, with the benefit of a Keepwell
and Asset Purchase Deed provided by the Company; or unconditionally and irrevocably guaranteed by the Hong Kong branch of China Development Bank. CDB Leasing (International) Company Limited and
CDB Aviation Lease Finance Designated Activity Company are subsidiaries of the Group.

@ Amber Circle Funding Limited, CDBL Funding 1 and CDBL Funding 2 are subsidiaries of the Group.
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32 OTHER LIABILITIES

Guaranteed deposits from lessees 7,082,365 7,221,242
Other payables 3,385,918 590,099
Notes payable @ 2,275,034 2,583,590
Maintenance deposits from lessees 1,861,170 1,603,813
Accounts payable 1,897,064 2,438,538
Dividends payable 1,322,104 144,915
Interest payable 1,217,280 1,366,146
Lease discount liabilities 409,225 405,661
Lease payments received in advance 174,820 133,484
Deferred income 111,605 113,080
Ship management fees payable 47,379 113,890
Other taxes payable 36,055 43,318
Management consulting fees payable 20,710 35,147
Total 19,840,729 16,792,923

m An ageing analysis of the accounts payable as at the end of the reporting period, based on the payables due date, is as follows:

On demand 294,065 964,029
Within one year 808,525 842,346
In the second year 96,588 126,651
In the third to fifth year, inclusive 465,438 393,870
Beyond five year 232,448 111,642

1,897,064 2,438,538

@ Notes payable is normally settled on one-year term.

33 SHARE CAPITAL

Registered, issued and fully paid:
par value RMB1.00 per share 12,642,380 12,642,380

34 HEDGING AND FAIR VALUE RESERVE

The movements of hedging and fair value reserve of the Group are set out below:

At the beginning of the period/year (459,909) (1,145,885)
Fair value changes on derivatives 990,940 786,391
Fair value changes on FVOCI 18,720 (16,714)
Income tax effects (117,874) (83,701)

At the end of the period/year 431,877 (459,909)
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35 GENERAL RESERVE

The general reserve comprise statutory reserve and reserve for general risk. The movements of general reserve of the Group are set out below:

Six months ended 30 June 2022

Statutory reserve " 1,119,170 - 1,119,170
Reserve for general risk @ 5,116,597 - 5,116,597
6,235,767 - 6,235,767

Year ended 31 December 2021

Statutory reserve " 959,881 159,289 1,119,170
Reserve for general risk @ 4,514,849 601,748 5,116,597
5,474,730 761,037 6,235,767

m Pursuant to the Company Law of the PRC and the articles of association of the Company and the subsidiaries in the PRC, 10% of the net profit of the Company and the subsidiaries in the PRC, as
determined under the relevant accounting rules and financial regulations applicable to enterprises in the PRC (‘PRC GAAP”), is required to be transferred to the statutory reserve until such time when this
reserve reaches 50% of the share capital of the relevant entities. The reserve appropriated can be used for expansion of business and capitalization.

@ Prior to 1 July 2012, pursuant to the Financial Rules for Financial Enterprises - Implementation Guide (Caijin [2007] No. 23) issued by the MOF, in addition to the specific allowance for impairment losses,
the Company and the subsidiaries in the PRC are required to maintain a general reserve within equity, through the appropriation of profit determined under the PRC GAAP, which should not be less than
1% of the period end balance of its risk assets. Starting from 1 July 2012 and onwards, pursuant to the Administrative Measures for the Provision of Reserve of Financial Enterprises (Caijin [2012] No. 20)
issued by the MOF, the Company and the subsidiaries in the PRC are required to maintain a general reserve at no less than 1.5% of its risk assets at the end of the reporting period.

36 RETAINED EARNINGS

The movements of retained earnings of the Group are set out below:

At the beginning of the period/year 9,608,601 7,427,970
Profit for the period/year 1,949,716 3,922,212
Appropriation to general reserve - (761,037)
Dividends (1,176,626) (980,544)
At the end of the period/year 10,381,691 9,608,601

37 DIVIDENDS

On 29 March 2022, the board of directors has decided to distribute a final dividend of RMB0.9307 per 10 shares for the year ended 31 December 2021. The total share capital of the Group
amounted to 12,642,380,000, and the total amount of profit distribution amounted to RMB1,176,626,307. The proposed final dividend for the year has been approved by the shareholders at the
annual general meeting on 28 June 2022.
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38 TRANSFERS OF FINANCIAL ASSETS

Repurchase agreements

As at 30 June 2022, the Group entered into repurchase agreements with certain counterparties to sell the Group’s financial assets at fair value through other comprehensive income with carrying
amounts of approximately RMB977,427 thousand (31 December 2021: Nil) (Note 19).

Sales and repurchase agreements are transactions in which the Group sells financial assets at fair value through other comprehensive income and simultaneously agree to repurchase it at the
agreed date and price. The repurchase prices are fixed and the Group is still exposed to substantially all the credit risks, market risks and rewards of these certificates of deposit sold. These
certificates of deposit are not derecognised from the financial statements but regarded as “collateral” for the liabilities because the Group and the Company retain substantially all the risks and
rewards of these certificates of deposit. The proceeds from selling such certificates of deposit are presented as financial assets sold under repurchase agreements.

For all these arrangements, the counterparties have recourse to the transferred financial assets.

The following tables provide a summary of carrying amounts related to transferred financial assets that are not derecognised in their entirety and the associated liabilities:

Carrying amount of transferred assets 977,427 -
Carrying amount of associated liabilities (940,000) -
Net position 37,427 -

Factoring arrangements

The Group entered into finance lease receivables factoring arrangements (the “Arrangements”) and transferred certain finance lease receivables to a bank. Under the Arrangements, the banks
have recourse right and the Group has the obligation to reimburse the banks for loss of rental if any lessees have late and default payment. As the Group has not transferred the significant risks
relating to these Transferred Lease Receivables, it continues to recognise in their full carrying amount and has recognised the cash received for the transfer as factoring financing. The original
carrying value of the finance lease receivables transferred under the Arrangements that have not been settled as at 30 June 2022 was approximately RMB5,942,644 thousand (31 December
2021: RMB1,225,607 thousand). The carrying amount of the assets that the Group continued to recognise as at 30 June 2022 was approximately RMB5,186,879 thousand (31 December 2021:
RMB1,209,614 thousand) (Note 21) and that of the associated liabilities as at 30 June 2022 was approximately RMB4,516,320 thousand (31 December 2021: RMB1,175,830 thousand) (Note
29).

39 CASH AND CASH EQUIVALENTS

For the purpose of the interim condensed consolidated statements of cash flows, cash and cash equivalents represent the following:

Cash and bank balances 30,508,299 36,833,077
Less: Pledged and restricted bank deposits (5,536,133) (6,228,946)
Less: Mandatory reserve deposits with central bank (386,629) (407,366)

24,585,537 30,196,765

40 CONTINGENT LIABILITIES

As at 30 June 2022 and 31 December 2021, there were no significant legal proceedings outstanding against the Group. No provision has been made for pending assessments, lawsuits or
possible violations of contracts as the outcome cannot be reasonably estimated or management believes the probability of a loss is low or remote.

41 CAPITAL COMMITMENTS

Capital expenditures contracted by the Group as at 30 June 2022 and 31 December 2021 but are not yet to be recognised on the statements of financial position are as follows:

Acquisition of equipment held for operating lease businesses 36,762,979 37,278,748

42 FINANCE LEASE COMMITMENTS

Finance lease commitments 30,955,843 30,184,081

Finance lease commitments are in relation to finance lease contracts signed by the Group as lessor that are not yet effective as at 30 June 2022 and 31 December 2021.
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43 RELATED PARTY TRANSACTION

Parties are considered to be related to the Group if the Group has the ability, directly or indirectly, to control the party or exercise significant influence over the party in making financial and
operating decisions, or vice versa, or where the Group and the party are subject to common control. Related parties may be individuals or other entities.

In considering each possible related party relationship, attention is directed to the substance of the relationship, and not merely the legal form.

43.1 Parent Company
As at 30 June 2022, China Development Bank directly owned 64.4% of the share capital of the Company.
The Company is ultimately controlled by the PRC government and the Group operates in an economic environment currently predominated by entities controlled by the PRC government.
The Group had the following balances and entered into the following transactions with China Development Bank in its ordinary course of business:

The Group had the following balances with China Development Bank:

Bank balances 2,069,366 87,330
Derivative financial assets 6,774 -
Operating leases receivable - 5,199
Right-of-use assets 670 892
Other receivables 5,904 5,608
Interest receivable 192 -
Bank borrowings 4,245,632 4,551,931
Due to banks and other financial institutions 3,500,000 -
Derivative financial liabilities = 18,531
Lease liabilities 722 764
Interest payable 16,569 4,689
Other liabilities 768,290 -

The Group entered into the following transactions with China Development Bank:

For the six months ended 30 June

Interest income 458 4,638
Interest expense 87,708 53,681
Operating lease income 44,341 49,645
Net investment gains 6,592 9,707
Fee and commission expenses 15,667 19,806
Other operating expense 408 196

The Hong Kong branch of the China Development Bank provided guarantee to the Group for bonds described in Note 31", amounting to RMB6,711 million as at 30 June 2022 (31
December 2021: RMB6,376 million).
432 Key management personnel compensation

Key management personnel are those persons having authority and responsibility for planning, directing and controlling the activities of the Group, directly or indirectly, including directors
and executive officers. The following table shows the key management personnel compensation payable by the Group for the six months end 30 June of 2022 and 2021.

For the six months ended 30 June

Basic salaries and allowances 5,591 5,436
Bonuses 3,027 2,706
Employer’s contribution to pension schemes 1,438 541

10,056 8,683
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44 SEGMENT REPORTING

Information reported to the chief operating decision maker (hereinafter refer to as the “CODM”), being the board of directors of the Company, for the purposes of resource allocation and
assessment of segment performance focuses on the nature of services provided by the Group, which is also consistent with the Group’s basis of organisation, whereby the businesses
are organised and managed separately as individual strategic business unit that serves different markets. Segment information is measured in accordance with the accounting policies and
measurement criteria adopted by each segment when reporting to the board of directors of the Company, which are consistent with the accounting and measurement criteria in the preparation
of the interim consolidated financial statements.

Specifically, the Group’s operating segments are as follows:

a) Aircraft leasing: mainly engaged in the acquisition, leasing, management and disposal of commercial aircraft;

(c

(b)  Infrastructure leasing: mainly engaged in the leasing of transportation and energy infrastructure;

(c)  Ship leasing: mainly engaged in the leasing of ships;

(d) Inclusive finance: mainly engaged in the leasing of vehicles and construction machinery; and

(e)  Others: mainly engaged in the leasing of manufacturing equipment supported by national policies, and commercial property.

Segment assets or liabilities are allocated to each segment, excluding deferred tax assets or liabilities, and the segment result excludes income tax expense. Segment revenue, results, assets
and liabilities mainly include items directly attributable to a segment as well as those that can be allocated on a reasonable basis.

Expenses of the headquarters are allocated according to the proportion of each segment’s net revenue (segment’s revenue deducting depreciation expenses of equipment held for operating
lease businesses). Assets and liabilities of the headquarters are allocated according to the proportion of each segment’s assets related to leasing business.

Inter-segment transactions, if any, are conducted with reference to the prices charged to third parties and there was no change in the basis during the six months ended 30 June 2022 and
2021.

The operating and reportable segment information provided to the CODM during the six months ended 30 June 2022 and 2021 is as follows:

Unaudited
For the six months ended 30 June 2022

Segment revenue and results

Finance lease income 2,127 3,789,318 312,861 737,709 292,604 5,134,619
Operating lease income 3,504,488 2,377 2,853,941 - 64,477 6,425,283
Segment revenue 3,506,615 3,791,695 3,166,802 737,709 357,081 11,559,902
Segment other income, gains and losses 183,881 157,055 503,500 32,335 (1,955) 874,816
Segment revenue and other income 3,690,496 3,948,750 3,670,302 770,044 355,126 12,434,718
Segment expenses (3,814,686) (3,123,405) (2,091,673) (439,169) (297,579) (9,766,512)
Profit before income tax (124,190) 825,345 1,678,629 330,875 57,547 2,668,206
Profit before impairment losses and income tax 668,212 1,794,967 2,024,974 332,926 169,227 4,980,306
Unaudited

As at 30 June 2022

Segment assets and liabilities

Segment assets 92,262,959 158,670,993 47,642,591 31,570,290 15,983,634 346,130,467
Deferred tax assets 1,884,795
Group’s total assets 348,015,262
Segment liabilities 86,651,382 142,616,155 42,370,634 28,540,974 14,178,444 314,357,589
Deferred tax liabilities 1,343,241
Group’s total liabilities 315,700,830
Unaudited

For the six months ended 30 June 2022

Other segment information

Depreciation of investment properties = = = = (19,539) (19,539)
Depreciation of property and equipment (1,720,201) (19,479) (736,095) (1,451) (684) (2,477,910)
Depreciation of right-of-use assets (8,091) (2,707) (1,843) (492) (233) (13,366)
Amortisation (22,005) (3,513) (2,392) (638) (2,551) (31,099)
Impairment losses (792,402) (969,622) (446,345) (2,051) (101,680) (2,312,100)
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44 SEGMENT REPORTING (Continued)

The operating and reportable segment information provided to the CODM during the six months ended 30 June 2022 and 2021 is as follows (continued):

Aircraft Infrastructure Ship Inclusive
. . . . Others Total
leasing leasing leasing finance

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Unaudited
For the six months ended 30 June 2021
Segment revenue and results
Finance lease income 484 3,532,079 323,908 688,346 249,885 4,794,702
Operating lease income 3,476,367 16,627 1,360,864 - 67,305 4,921,163
Segment revenue 3,476,851 3,548,706 1,684,772 688,346 317,190 9,715,865
Segment other income, gains and losses 179,931 199,489 306,527 28,665 11,516 726,128
Segment revenue and other income 3,656,782 3,748,195 1,991,299 717,011 328,706 10,441,993
Segment expenses (3,620,861) (2,485,441) (1,281,990) (410,352) (170,913) (7,969,557)
Profit before income tax 35,921 1,262,754 709,309 306,659 157,793 2,472,436
Profit before impairment losses and income tax 770,871 1,657,116 841,380 332,972 130,485 3,632,824
Audited
As at 31 December 2021
Segment assets and liabilities
Segment assets 84,344,439 162,928,034 47,692,357 34,103,137 11,194,828 340,162,795
Deferred tax assets 1,674,834
Group’s total assets 341,837,629
Segment liabilities 78,580,151 147,494,800 42,563,018 31,152,687 10,118,002 309,908,658
Deferred tax liabilities 1,822,217
Group’s total liabilities 311,730,875
Unaudited
For the six months ended 30 June 2021
Other segment information
Depreciation of investment properties - - - - (17,958) (17,958)
Depreciation of property and equipment (1,606,487) (21,105) (386,549) (1,793) (3,684) (2,019,618)
Depreciation of right-of-use assets (8,096) (3,212) (1,143) (600) (272) (13,323)
Amortisation (20,331) (6,104) (2,172) (1,139) (4,906) (34,652)
Impairment losses (734,950) (294,362) (132,071) (26,313) 27,308 (1,160,388)

The Group’s non-current assets are mainly located in the PRC (country of domicile). The Group’s revenue is substantially derived from its operation in the PRC.
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45 FINANCIAL INSTRUMENTS

Categories of financial instruments

Financial assets

Cash and bank balances 30,508,299 36,833,077
Financial assets at fair value through profit and loss 133,584 156,330
Derivative financial assets 483,312 94,627
Financial assets at fair value through other comprehensive income 977,427 970,740
Accounts receivable 1,386,970 1,245,057
Finance lease receivables 191,598,666 190,871,553
Other financial assets 1,138,919 1,101,677

226,227,177 231,273,061

Financial liabilities

Borrowings 232,800,209 236,087,673
Due to banks and other financial institutions 13,037,309 10,657,467
Financial assets sold under repurchase agreements 940,000 -
Derivative financial liabilities 77,363 576,497
Bonds payable 46,892,958 45,045,528
Lease liabilities 163,338 172,141
Other financial liabilities 15,878,371 14,348,652

309,789,548 306,887,958

46 FINANCIAL RISK MANAGEMENT AND FAIR VALUE OF THE FINANCIAL INSTRUMENTS

46.1 Financial risk factors
The Group'’s activities expose it to a variety of financial risks: market risk (including currency risk, fair value interest rate risk, cash flow interest rate risk and price risk), credit risk and
liquidity risk.
The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2021.

There have been no changes in the risk management policies since year end.

46.2 Liquidity risk

Compared to year end, there was no material change in the contractual undiscounted cash out flows for financial liabilities.
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46 FINANCIAL RISK MANAGEMENT AND FAIR VALUE OF THE FINANCIAL INSTRUMENTS (Continued)

46.3 Fair value estimation

46.3.1 Determination of fair value and valuation techniques

Some of the Group’s financial assets and liabilities are measured at fair value or with fair value disclosed for financial reporting purposes. The board of directors of the Company has
set up certain process to determine the appropriate valuation techniques and inputs for fair value measurements. The appropriateness of the process and the determination of fair
value are reviewed by the board of directors periodically.

The fair value of financial instruments with quoted prices for identical instruments is determined by the open market quotations. And those instruments are classified as level 1. As
level 2, the fair values have been determined based on present values and the discount rates used were adjusted for counterparty or own credit risk.

The Group uses valuation techniques to determine the fair value of financial instruments when it is unable to obtain the open market quotation in active markets, including:
. for interest rate swaps — the present value of the estimated future cash flows based on observable yield curves;

. for currency forwards — present value of future cash flows based on forward exchange rates at the balance sheet date;

. for foreign currency options - option pricing models (e.g. Black Scholes model); and

. for other financial instruments - discounted cash flow analysis.

The main parameters used in discounted cash flow model include recent transaction prices, relevant interest yield curves, foreign exchange rates, prepayment rates and counterparty
credit spreads.

If those parameters used in valuation techniques for financial instruments held by the Group, which are substantially observable and obtainable from active open market, the
instruments are classified as level 2.

For certain financial instruments, such as unlisted equity investments, are classified as level 3. The valuation of the unlisted equity investments is based on comparing comparable
listed companies in operating and financial index and then adjusted for non-liquidity.

46.3.2 Fair values of financial instruments that are not measured at fair value

Except as detailed in the following table, the directors of the Company consider that the carrying amounts of financial assets and financial liabilities recognised in the consolidated
financial statements approximate their fair values.

Bonds payable 46,892,958 45,045,528 45,918,732 45,729,239

Fair value hierarchy of bonds payable is Level 2 and its fair value is determined by the open market quotations or measured by the discounted cashflow model based on the current
income curve matching the residual maturity date.

Except for the above, the directors of the Company consider that the carrying amounts of financial assets and financial liabilities recorded at amortised cost in the Group’s statements
of financial position approximate their fair values.
46.3.3 Fair values of financial instruments that are measured at fair value on a recurring basis

Some of the Group’s financial assets and financial liabilities are measured at fair value at the end of each reporting period. The following table gives information about how the fair
values of these financial assets and financial liabilities are determined (in particular, the valuation technique(s) and inputs used).

Fair value as at

Discounted cash flow. Future cash flows are estimated based on forward exchange rates (from
Level 2 observable forward exchange rates at the end of the reporting period) and contractual forward
rates, discounted at a rate that reflects the credit risk of various counterparties.

Assets 4,419 41,000

Currency forwards (Note 18) Liabilties 68,207 -

Discounted cash flow. Future cash flows are estimated based on forward exchange rates (from

Foreign exchange swap (Note 18) Liabilities - 1,552 Level 2 observable forward exchange rates at the end of the reporting period) and contractual forward
rates, discounted at a rate that reflects the credit risk of various counterparties.

Discounted cash flow. Future cash flows are estimated based on forward interest and exchange
Assets - 15,609 Level 2 rates (from observable yield curves and observable forward exchange rates at the end of the
Liabilities 9,156 5,068 reporting period) and contractual interest and exchange rates, discounted at a rate that reflects the
credit risk of various counterparties.

Cross currency swaps (Note 18)

Discounted cash flow. Future cash flows are estimated based on forward interest rates (from

Interest rate swaps (Note 18) Alssgtls‘ RIREE 38,018 Level 2 observable yield curves at the end of the reporting period) and contractual interest rates,
Liabilities = 569,877 . L ) )
discounted at a rate that reflects the credit risk of various counterparties.
Listed equity investments (Note 17) Assets 11,886 12,585 Level 1 Open market quotations
Unlisted equity investments (Note 17)  Assets 121,698 143,745 Level g Market comperison approach. The valuation ofthe equy investment s based on comparing
comparable listed companies in operating and financial index and then adjusted for non-liquidity.
FVOCI - Certificates of deposit (Note 19) Assets 977,427 970,740 Level 2 Quoted market prices from dealers or independent pricing service vendors.

47 CAPITAL MANAGEMENT

The Group’s objectives of managing its capital, which adopts a broader concept than the equity as presented on the consolidated statements of financial position, are:
. to comply with the capital requirements set by the regulators of the banking markets where the entities within the Group operates;

. to safeguard the Group’s ability to continue as a going concern so as to provide returns for shareholders; and

. to maintain a strong capital base to support its business development.

Capital adequacy and the utilisation of regulatory capital are closely monitored by the management in accordance with the guidelines developed by the Basel Commission and relevant regulations
promulgated by the CBIRC. The Group files the required information to CBIRC quarterly. As at 30 June 2022, the capital adequacy ratio is 12.22% (31 December 2021 : 11.93%).

48 EVENTS AFTER THE REPORTING PERIOD

There are no events after the reporting date that require disclosure in these financial statements.



07 [

CHINA DEVELOPMENT BANK LEASING

MIX
Paper from responsible sources
FEEBENRNERNIER
gw%cg:rg FSC" C021898




	封面
	封面內頁
	公司簡介
	目錄
	公司資料
	釋義
	技術詞彙
	財務摘要
	管理層討論與分析
	其他資料
	獨立審閱報告
	中期簡明合併財務報表及附註
	中期簡明合併損益表
	中期簡明合併綜合收益表
	中期簡明合併財務狀況表
	中期簡明合併權益變動表
	中期簡明合併現金流量表
	中期簡明合併財務資料附註

	封底



