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The consolidated revenue of the Group for the Reporting
Period amounted to RMB2,850 million (Corresponding
Period: RMB1,772 million), and net profit for the Reporting
Period amounted to RMB215 million (Corresponding Period:
RMB205 million). Earnings per share of the Company
amounted to RMBO0.16 (Corresponding Period: RMBO0.16).
The results of the Company recorded a stable growth and it
was mainly attributable to the effective prevention and
control of the COVID-19 epidemic in China, and also most of
the member hospitals recorded a better year-on-year growth
in their business volume, revenue and operating results
during the Reporting Period that the overall number of out-
patients and in-patients respectively increased by 66.1% and
11.4%, and medical business
hospitals recorded a year-on-year increase of 6.4%.

revenue of our member

Since the corresponding documents in relation to the daily
operation arrangement of China Resources Wugang (Hubei)
Hospital Management Co. Ltd. (the “Joint Venture"”) have
been executed between it and the Company, the Group has
obtained the practical capability to direct the
activities of the Joint Venture unilaterally and gained control

relevant

its financial statements have
been retrospectively consolidated into the Group's financial
statements since January 30, 2022.

over the Joint Venture, and

In addition, since the
corresponding documents in relation to the daily operation
arrangement of the Wugang Hospital Group have been
executed between it and the Joint Venture, together with
the effect of the previous constitution amendments on the
above hospitals, the Group has obtained the practical
capability to direct the relevant activities of such hospitals
unilaterally and gained control over them, and therefore the
financial statements of the Wugang Hospital Group have
been retrospectively consolidated into the Group's financial
statements since January 30, 2022.
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As of June 30, 2022, the Group managed and operated a
total of 120 medical institutions in 8 provinces and cities in
the PRC. During the Reporting Period, the number of out-
patient visits and in-patient visits of our in-network hospitals

were approximately 7,870,000 and 143,000, respectively and
representing the respective year-on-year increase of 66.1%

and 11.4%.

Province/City
Beijing
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Jiangsu
Anhui
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Guangxi
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Management Discussion and Analysis

EEENWED AN

Operating data for Year 2022H1 2022F F ¥ FEEHIE

Self-owned AEER®
Hospitals"* 9864  73.7% 4941511 126100 1523301 1729963 34,185 3,287,449
|0T/OT Hospitals 0T/OTER 1505  516% 2928457 16777 473450 241,399 14917 729,766
Subtotal Nt 11369 707% 7,869,968 142,877 1996751 1971362 49,102 4,017,215
Operating data for Corresponding Period HEREEESE

Self-owned BEER®

Hospitals™oe 9,293 75.0% 3,315,393 108,626 1,345,877 1,667,830 39,882 3,053,589
IOT/OT Hospitals |OT/OT & 1,804 53.7% 1,423,253 19,644 438,646 260,471 24,442 723,559
Subtotal et 11,097 716% 4,738,646 128,270 1,784,623 1,928,301 64,324 3,777,148

Note: In respect of the operating data statistics, the abovementioned self-owned 5 : FEEHELRFTEN Ll gEERAEAEE
hospitals refer to all consolidated hospitals and unconsolidated hospitals of FAEHREREIEHRER  TEERASEEE
the Group, and except for the I0T/OT hospitals managed by the Group. H10T/OTE T ©
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2022H1

RMB'000

Revenue from goods and
services

Cost of sales and services

Other income

Other gains and losses

Selling and distribution
expenses

Administrative expenses

Finance costs

Impairment losses on
financial assets,net

Other expenses

Share of profit of a joint
venture/associates

Segment results

Headquarters operating
expenses

Other profit or loss

Finance costs

Income tax

Net profit or loss

Revenue from medical
business (Notes)

Notes:

During the Reporting Period:

(1

20224 F¥F

ARBT
7 i J R 5 W 2

HERRB KA
HEe A

H itz 518
HERDHER

THER

uprR=di

EREERBEERFHE

Hith %

EhEaE /BERE
FE

DEEE
BRELERR

HEitiRz
R Edi
Fris®t
FER

BREBYRA (Z)

2,850,489

(2,326,223)
35,975
351

(8,684)
(256,204)
(1,180)

(2,939)
(5,042)

31,209
317,752
(36,364)
(16,423)
(10,790)
(39,428)

214,747

4,017,215

Segment results

DEER
Self-owned IOT/OT  Other derived  Administrative Other gains
Hospitals Hospitals businesses expenses and expenses
Hin iz R
BHEER IOT/OTE bt HEMiTH %R TBER 35!
2,619,040 224,136 7,313 = =
(2,162,106) (153,492) (10,625) = =
28,316 3,778 3,881 = =
351 = = = =
(6,331) (2,193) (160) = =
(237,078) (13,386) (5,740) = =
(1,172) = (8)
(2,555) = (384) - —
(5,025) = (17) = =
31,209 = =
264,649 58,843 (5,740) N/ARE A N/AREHR
= = = (36,364) =
_ — = - (16,423)
- - - - (10,790)
= = = = (39,428)
264,649 58,843 (5,740) (36,364) (66,641)
3,287,449 729,766 =
RRERN

Self-owned hospitals include: Jian Gong Hospital, Jinan Zhong Qi Hospital,

Huaikuang Hospital Group, the Run Neng Hospitals, Guangdong 999 Brain
Hospital, Xukuang Hospital and Huaibei City Mental Health Center, the
Wugang Hospital Group and also Huai'yin Hospital. This segment also
includes the return on the Group's investments to Jing Mei Hospital.

IOT hospitals include: Mentougou Hospital, Mentougou Traditional Chinese

Medicine Hospital, Mentougou Hospital for Women and Children, Shunyi
District Konggang Hospital, the Second Hospital of Shunyi District.

Hospital.

OT hospitals include: Yantai Zhifu Hospital, Yuenianhua Rehabilitation

m BEEREE =8k BREAER  EESER
S OHRERBER BER=ZNAKBEBE  RERRR
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Corresponding Period

RMB'000

Revenue from goods and
services
Cost of sales and services

Other income

Selling and distribution
expenses
Administrative expenses

Finance costs

Reversal of impairment
losses on financial
assets,net

Other expenses

Share of profit of a joint
venture/associates

Segment results

Headquarters operating
expenses

Other profit or loss

Finance costs

Share of profit of
associates
Income tax

Net profit or loss

Revenue from medical
business (Notes)

Notes:

For Corresponding Period:

HRE R

ARBTTT
7 i X IR R 2

HERRBAAR
HWA
HERDHER

THER

SRR

SREEREFRED
HE

Hin &M

BiERE BERT
bE

Hit iRz
HBERR
FE(5 B & 1 R 7

BREKWA ()

Total

1,772,123
(1,377,549)
20,530

(7,952)

(127,506)
(1,177)

1,012
(1,139)

43,134

321,476

(61,379)
14,166
(4,701)

580
(64,817)

205,325

3,777,148

Segment results

(1) Self-owned hospitals include: Jian Gong Hospital, Jinan Zhong Qi Hospital,
Huaikuang Hospital Group, the Run Neng Hospitals, Guangdong 999 Brain
Hospital, Xukuang Hospital and Huaibei City Mental Health Center, and
also Huai'yin Hospital (since June 30, 2021). This segment also includes
the return on the Group's investments to Jing Mei Hospital and the
Wugang Hospital Group.

o EP AR
Self-owned IOT/OT  Other derived Administrative Other gains
Hospitals Hospitals businesses expenses and expenses
H i e za R
BERER IOT/OTE e HthiTAE%% THER EH
1,567,174 192,259 12,690
(1,230,513) (133,842) (13,194)
9,632 4,615 6,283
(6,051) (1,901) -
(112,883) (11,760) (2,863)
(1,144) — (33)
1,012 = =
(1,008) — (131)
43,134 — —
269,353 49,371 2,752 N/AT i@ N/AA 3
(61,379)
14,166
(4,701)
580
(64,817)
269,353 49,371 2,752 (61,379) (54,772)
3,053,589 723,559 — N/AZ i@ N/AA 3
R
(1) Eﬁ SP BT @*@F ﬁﬁf@ ‘&%EF
£E - OHERR F"%:nﬁiﬂ RRE
&ﬁmﬁwuﬂ@ﬁ$¢®vu&&@ V(Emm
f%ﬂmat)m@“%maﬁl$ﬁlhﬁaﬁ
2 e A0 80 B8 Be 5 [ P S ) UL AR -

(2) IOT hospitals include: Mentougou Hospital, Mentougou Traditional Chinese

Medicine Hospital,

Mentougou Hospital for Women and Children, Shunyi

District Konggang Hospital, the Second Hospital of Shunyi District.

(3) OT hospitals include: Yantai Zhifu Hospital,

Hospital and Tai'an City Hospital.

Yuenianhua Rehabilitation

(2) IOTEBE B 1E - PIRER & T WE$E¢EE F
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In the first half of 2022, the aggregated results of all
segments amounted to about RMB318 million, which

decreased slightly by approximately 1.2% as compared with

202 FHEREBDMEAEAFTOB/AR
#3181E7T - BUHEHIREM TEL1.2% -
%ﬁﬂlﬁﬁﬁlﬁﬁﬁ“%%% BT BIE

the Corresponding Period. During the Reporting Period, a BHAMIER - BEERE ERERHHERE
number of our member hospitals achieved satisfactory &Hj - E‘?Jl])ﬂ REBEEHRZ - H2022F ¥
improvement in terms of their operating results, but since G Hy % f%ﬁxqﬂlkﬂ MEERMEALLBBET
the Huaiyin Hospital was still in the integration stage and [ @ 448 FilISREBREHAN D PLELER
together with the impacts of pandemics, its revenue from  ELELfR TB& o

medical business and profit contribution recorded year-on-

year drop. The segment profits during the Reporting Period

dropped slightly due to these factors.

During the Reporting Period, although Huaiyin Hospital is still R&EER - EERKEER SERHFEES
in the integration stage, and we were also under the impact 2 BRARIBZHEE  AEEBRNEME

of the epidemic in China, the Group’s self-owned hospitals
recorded satisfactory business growth as a whole. The
medical business revenue of the self-owned hospitals
segment increased by 7.7% year-on-year to approximately
RMB3.29 billion and the segment

decrease of 1.7% to approximately RMB265 million.

results recorded a

*“/'\4

EREREEERIRAEE -BRE
MEEEBWARLERITINEDARE
3291B7C - D EEEBBRAL TE1.7%ELN
AR#2 65T ©

2022H1
20225
E¥F
Self-owned Hospitals BEREER RMB'000
ARETT
Revenue from medical BEREKKA
business 3,287,449
General healthcare services REBERY 121,373
Hospital management services &f7 & I2 iR 15 &
fees 15,028
Third-party supply chain FE=HHRERE
service fees R & 78,583
GPO gross profit GPOEF! 70,715
Profit contribution FBERE 285,699
Operating expenses and other B4 & B I H A
profit or loss B (21,050)
Segment results DEEE 264,649
Segment profit margin 2 ERF 2 8.1%

Corresponding
Period

TR
RMB'000
ARBTT

3,063,589
82,813

29,899

98,295
76,639
287,646

(18,293)

269,353
8.8%

INTERIM REPORT 2022

Year-on-Year Change

Al tb &4,

RMB'000  Percentage
ARBFT Bt
233,860 7.7%
38,560 46.6%
(14,871) -49.7%
(19,712) -20.1%
(5,924) =7.7%
(1,947) —-0.7%
(2,757) 15.1%
(4,704) -1.7%

—0.7ppt



The I0T/OT hospitals segment recorded respective increase IOT/OT =(T D SR RS B A M BB EF A
in medical business revenue and results of 0.9% and DEBEE D R8RS R L 18 N0.9 % AN
19.2% year-on-year. 19.2%

Corresponding

2022H1 Period Year-on-Year Change
20224
E¥F 18 FE R FLL &1t
IOT/OT hospitals |OT/OT & B RMB'000 RMB'000 RMB'000  Percentage
ARBTT ARETT ARBTR BA
Revenue from medical BREKKA
business 729,766 723,559 6,207 0.9%
Hospital management BREERBE
services fees 13,712 19,396 (5,684) -29.3%
Third-party supply chain FE=HtERE
service fees R & 26,363 19,756 6,607 33.4%
GPO gross profit GPOEH| 37,985 31,319 6,666 21.3%
Profit contribution ANBERAE 78,060 70,471 7,589 10.8%
Operating expenses and other E& & H M H A
profit or loss B (19,217) (21,100) 1,883 -8.9%
Segment results D EEE 58,843 49,371 9,472 19.2%
Segment profit margin kil B 8.1% 6.8% 1.3ppt

—E - _FERHRE



During the Reporting Period, the total operating expenses of
the headquarters amounted to approximately RMB36 million
approximately RMB61 million),
accounting for 12.4% of the total administrative expenses of

(Corresponding Period:

the Group (Corresponding Period: 32.5%). The decrease was
mainly due to a sharp drop in staff costs after the reshaping
of the organisation.

During the Reporting Period, other loss of the Group totaled
approximately RMB16 million (Corresponding Period: other
profit totaled approximately RMB14 million), which mainly
included the income from bank financial products, and the
change in the fair value of shares of UMP Healthcare
Holdings as held by the Group and the exchange gains and
losses. Among which, the recorded exchange loss due to
changes in exchange rate during the Reporting Period was
approximately RMB77 million.

During the Reporting Period, the finance cost of the Group
amounted to approximately RMB12 million (Corresponding
Period: approximately RMB5.9 million). The increase in the
finance costs was in line with the increase in our loans.

During the Reporting Period, the Group’s income tax
expenses amounted to approximately RMB39 million (the
same period in 2021: approximately RMB65 million). The
effective income tax rate of the Group’s recurring business

was 25.0% (Corresponding Period: 24.0%).

The Group recorded a net profit of RMB215 million,
representing a year-on-year increase of 4.6%.

WMERA - BEELBRASTHARKES 600
BT (HERRE : HARG6,10087T) 14
REBEZIITHRE ABEMN12.4% (48 FE 5
i :132.5%) ' JhAMBHEEBEATIKAKE
TBEFTER o

BEHA - AEEZEMBBRRAFHARE
1,6008 T (FHEHIMRE - Kbl Em AR
1,40087T) - TR B SRITEM Emas
AEEMBZBABBERREERAAEER
ZEHRIESIRG - BEPREPARERE
HEANELBRO/ARET 7008 T -

BEBR  AEAZHBEAAHOAAR
#1,2008 7+ (FEHE SRR - %) A R %5907
) BEBRLAEBREARNBTERR
481 P -

HEHAN - AEEBZAEHEANAARKE
3,9008 T (2021 F A 8 : #) A R#6,5008
L) AEBERKEMEBNERAEHHE
7325.0% (1HFEEAM - 24.0%) °

AEBRFEHRRESEFFBEARE215E
JC - B IN4.6% °
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As at June 30, 2022, the Group did not have any significant
investments. During the Reporting Period, the Group did not
have any significant acquisitions and disposals of
subsidiaries, associates or joint ventures.

UMP Healthcare Holdings, listed on the main board of the
Stock Exchange (stock code: 722.HK), is mainly engaged in
providing healthcare solutions and service in Hong Kong.
Details of investment in UMP Healthcare Holdings have
been disclosed in the Company’'s annual reports in prior
years. Pursuant to the relevant accounting standards, the
Company has categorised the investment in UMP Healthcare
Holdings as financial assets at fair value through profit or
loss. As at June 30, 2022, the fair value of the investment
in UMP Healthcare Holdings was approximately RMB58.88
million.

On June 28, 2020, the Group entered into a restructuring
agreement on the establishment of two associates with Jing
Mei Group, pursuant to which Beijing Jing Run Renkang
Hospital Management Co., Ltd. (“JR Renkang”) and Beijing
Jing Run Renkang Holdings Co., Ltd. (“JR Holdings") were
established and held by the Group and Jing Mei Group as
to 49% and 51%, respectively. Upon establishment, JR
Renkang and JR Holdings became associates of the Group.
Pursuant to the abovementioned agreement, JR Holdings
has become the sponsor of the Jing Mei Hospital Group and
JR Renkang has been providing hospital management
services to the Jing Mei Hospital Group. Please refer to the
announcement of the Company dated June 28, 2020 for
further details.

R2022F6 A308 - AEBWETMEKXK
E o RERAN AEBTELMEENER
A BERTRAECENEARENMEE -
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As at the date of this report, there are currently no concrete
plans to acquire any material investment or capital assets
other than those conducted in the Group’s ordinary course
of business.

On February 14, 2022, Unison Champ Premium Limited
(formerly known as Unison Champ Limited, which is a
wholly-owned subsidiary of the Company, “Unison Champ”)
and the general partner (the "“General Partner”) of CMH
Healthcare Fund, L.P. (the “CMH Fund”) entered into a letter
agreement (the "“Withdrawal Letter”), pursuant to which
Unison Champ requested the General Partner to consent to
its withdrawal as a limited partner of the CMH Fund (the
“Limited Partner”) in whole from the CMH Fund (the
“Withdrawal”) and cancellation of its entire interests in the
CMH Fund (the "“Cancellation of Interests”) and the General
Partner has given its consent to the Withdrawal and the
Cancellation of Interests. With effect from the date of the
Withdrawal Letter: (i) the General Partner will effectuate the
Withdrawal and the Cancellation of Interests pursuant to the
relevant clause as set out in the corresponding limited
partner agreement; (i) Unison Champ will cease to be a
Limited Partner and will no longer be entitled to any rights
of a Limited Partner under the limited partner agreement;
and (iii) the General Partner will have no claims or rights of
whatsoever kind against Unison Champ, and not make
further drawdowns from Unison Champ. The CMH Fund has
not made any investment, and accordingly, no distribution
and/or other proceeds has been made or distributed to its
investors. As of the date of the Withdrawal Letter, other
than the debts and liabilities already incurred and owed by
the CMH Fund to third party service providers and agents,
there is no unliquidated debts and liabilities of the CMH
Fund. Pursuant to the Withdrawal Letter, Unison Champ
shall not be liable to any expenses, costs or fees incurred
exceeding its capital contribution in accordance with the
proportion of capital commitment to the CMH Fund
amounted to US$617,933. Unison Champ’s capital
contribution which has not been used in the amount of

US$45,091 (the “Contribution to be returned”) will be

KA E AR EERGTSRBETAENR
BREBEAREE WREASBEREXBETE

MENE—BRAG (AWM BRAR - &K
RAlZEZEWB AR [ME]) ECMH
Healthcare Fund, L.P.([CMHE& |) 2 & &
EBANNBBEEAIN2022F28148%
AT —MimaEek i ((REE]) - Bt - gl
EREBMESAREBEKIEE 2EACMHE
BREBAGH [BREBAD UTER
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returned by the General Partner to Unison Champ within 30
days upon the date of the Withdrawal Letter (which has
already been settled as at the date of this report). Except
for the amount of the Contribution to be returned, there is
no other distribution or payment due and payable by the
CMH Fund to Unison Champ and no other liabilities and
obligations owed to Unison Champ by the CMH Fund, and
Unison Champ is not entitled to any other payment from the
assets of the CMH Fund in respect of the Withdrawal and/
to the
announcement of the Company dated February 14, 2022 for
further details of the abovementioned arrangement.

or the Cancellation of Interests. Please refer

China Resources Medical will continue to implement the
"Healthy China” development strategy. The ever improving
medical technology of our member hospitals is our core
capability. We will
advantageous specialties and leverage the synergy of the
hospital groups of different regions. Our “RUNXIN" patient
service system for patients will be further enhanced to gain
prestige in respect of patient experiences and advance the
“patient-oriented” culture of service. The operation and
be further
modernized, refined and standardized in order to ensure
efficient operation and improve the quality of our medical
services. Hospitals of our Group are all connected online to
encourage collaboration and further develop synergy.
Through the aforesaid group level management and efficient
supply chain, the sustainable development of the ecosystem
of our business is ensured and our brand is shaped.

also continue to strengthen our

management system of our hospitals will

Following the normalisation of pandemic prevention and
control, accordingly explore different ways to
further improve the efficiency of our operation and the
quality of our medical services. Risks shall be effectively
managed via thorough policy research on the reform of
medical insurance payment and formulation of measures in
a timely manner. We will also seize the window period for
the reform of state-owned hospitals and the corresponding
merger and acquisition opportunities so as to accelerate our
extensional growth.

we shall

oy
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We adopt a prudent treasury management policy to maintain
a solid and healthy financial position. The Group funds its
operations principally from cash generated from its
operations and bank facilities. Its cash requirements relate
primarily to operating activities,
repayment of liabilities as they become due,
expenditures, interest and dividend payments.

business expansion,
capital

As at June 30, 2022, the Group’s consolidated bank
balances and cash, time deposits and bank financial
products amounted to approximately RMB3.35 billion in total
(December 31, 2021: approximately RMB3.23 billion) which
were primarily denominated in RMB.

As at June 30, 2022, the Group has obtained offshore
revolving term loan facility of HK$5.2 billion (or its
equivalent in U.S. dollar or RMB). Among which, HK$1.1
billion of the facility is a five-year committed loan, HK$3
billion of the facility is with no fixed term until further notice
by the corresponding bank, whilst the remaining HK$1.1
billion of the facility is of the term of one year which shall
be automatically renewed if the relevant bank does not
notify otherwise. As at June 30, 2022, the Group had
interest-bearing bank borrowings of approximately HK$2.04
billion (equivalent to approximately RMB1.74 billion)
(December 31, 2021: approximately HK$933 million and
US$139 million (equivalent to approximately RMB1.65
billion)), and unutilized bank facilities of approximately
HK$3.16 billion (equivalent to approximately RMB2.70
billion). As at June 30, 2022, the Group’'s offshore bank
borrowings carried interests at floating rates, among which,
HK$1.1 billion would be due on June 25, 2027, and others
would be due within one year. HK$0.7 billion of the facilities
is the sustainability-linked and social loan.

As at June 30, 2022, on the basis of interest-bearing
liabilities (excluding payables to the Sponsored Hospitals and
lease liabilities) divided by total assets, the Group’s gearing
ratio was 16.0% (December 31, 2021: 15.9%). In addition,
the carrying value of each of our wealth management
products as at June 30, 2022 did not exceed 5% of the
Group’s total asset value.
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The Group undertakes certain operating transactions in
foreign currencies, which exposes the Group to foreign
currency risk, mainly pertaining to the risk of fluctuations in
the Hong Kong dollar and U.S. dollar against RMB.

The Group has not used any derivative contracts to hedge
against its exposure to currency risk. The management
risk by closely monitoring the
movement of the foreign currency rates and considers

manages the currency

hedging against significant foreign exchange exposure
should such need arise.

We are also exposed to risk of talent shortage, so we have
been taking an active approach to attract, train and retain
sufficient qualified doctors, management personnel and other
medical staff members, otherwise the business of hospitals
affiliated to the Group would be affected to a certain extent.
Please refer to the paragraph headed “Management
Discussion and Analysis — Employees and Remuneration

Policy” for those measures mentioned above.

We also recognise that our relationship with patients and
partners is key to the resilient development of the Group.
We strive to provide quality services and medical staffs with
extensive experiences to our patients. By leveraging on
sophisticated medical skills and equipment, we try our best
to cater to our patients’ needs for medical treatments. We
also cooperate with our partners to achieve the sustainable
development of our business.

As at June 30, 2022, the Group did not have any contingent
liabilities or guarantees that would have a material impact on
the financial position or operations of the Group.

As of June 30, 2022, the Group did not have any material
pledge of assets.
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As of June 30, 2022, the Group had a total of 9,866
full-time employees (December 31, 2021: 8,454 employees).
For the Reporting Period, the staff costs (including
Directors’ remuneration in the form of salaries and other
benefits) was approximately RMB836 million (Corresponding
Period: RMB471 million).

The Group ensured that the remuneration packages of
employees remain competitive and the remuneration level of
its employees was determined on the basis of performance
with reference to the profitability of the Group, industry
remuneration standards and market conditions within the
general framework of the Group’s remuneration system.

The Group has also adopted the Share Option Scheme and
the Share Award Scheme so as to provide incentives or
rewards to Eligible Persons for their contribution or potential
contribution to the Company and/or any of its subsidiaries.

As at June 30, 2022, the Group did not have any significant
contractual obligations that would have a material effect on
the financial position or operations of the Group.

The Group's major financial instruments include trade and
bills receivables, amounts due from related parties,
receivables from IOT Hospitals, other receivables, financial
assets at fair value through profit or loss, other financial
assets at amortised cost (All of them are fixed deposits in
nature, and certain of their deposit periods are longer than 1
year), cash and cash equivalents, restricted and pledged
bank deposits, trade and bills payables, amount due to
related parties, payables to the Sponsored Hospitals, other
payables and interest bearing bank and other borrowings.
The risks associated with these financial instruments include
market risk, credit risk and liquidity risk. The management
manages and monitors these exposures to ensure
appropriate measures are implemented on a timely and
effective manner.

The Board did not recommend the payment of any interim
dividend for the Reporting Period (Corresponding Period: nil).

There were no important events affecting the Group after
June 30, 2022.
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The Company confirms that it has complied with all material
code provisions of the CG Code contained in Appendix 14
to the Listing Rules during the Reporting Period.

The Board will review the corporate governance structure
and practices from time to time and shall make necessary
arrangements when the Board considers appropriate.

The Company has adopted the Model Code as its own code
of conduct for dealing in securities of the Company by the
Directors. Having made specific enquiry with all Directors,
the Company confirmed that all Directors complied with the
Model Code throughout the Reporting Period under review.
Senior management, executives and staff who, because of
their offices in the Company, are likely to possess inside
information of the Company have also been requested to
comply with the provisions of the Model Code and the
Company confirmed that there was no incident of non-
compliance of the Model Code by such employees
throughout the Reporting Period.

The Audit Committee has reviewed the unaudited
consolidated interim results of the Group for the Reporting
Period under review and considered that they were
prepared in compliance with the relevant accounting
standards, the Listing Rules and the applicable legal
requirements, and that the Company has made appropriate

disclosure thereof.

In addition, the unaudited consolidated interim results of the
Group for the Reporting Period under review have been
reviewed by the external auditors of the Company.

The risk management and internal control systems have
been designed to protect the assets of the Group, to
ensure the proper maintenance of accounting records, and
to ensure the compliance with the relevant laws and
regulations.
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TREGRE

The Board has overall responsibility for maintaining a sound
and effective risk management and internal control systems
of the Group in general which includes a clearly defined
management structure with limits of authority, and is
designed to ensure the proper application of accounting
standards, the provision of reliable financial information for
internal use and publication, and to secure compliance with
the relevant laws and regulations. Such systems are
developed to provide reasonable, but not absolute assurance
against material misstatement or omission and to manage,
but not fully eliminate, the risks of operational systems
failure and the risks of the Group's failure in meeting the
standards. The Board will review the risk management and
internal control systems on an on-going basis.

During the Reporting Period, the Board has performed a
review on the efficiency of the Group's risk management
and internal control systems on different aspects of the
Group such as financial, operation, compliance and risk
management, and has also assessed the accounting and
financial reporting functions of the Group, estimated the
resources and budgets for training programmes and
reviewed the qualifications and experience of staff
members.

The Board considers that the current risk management and
internal control systems cover the existing businesses of the
Group, and will continue to be optimized in line with the
business development of the Group.

In particular, the Board will devote efforts in complying with
the Listing Rules, ensuring compliance with the relevant
laws and regulations and safeguarding the interests of the
Shareholders as a whole.

Changes in Directors’ information since the date of the
2021 annual report of the Company which is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules are
set out below:

Mr. WU Ting Yuk, Anthony resigned as the independent
non-executive director of Guangdong Investment Limited
(which is listed on the main board of the Stock Exchange,
stock code: 270.HK) with effect from June 23, 2022.
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The amendments to the respective constitutional documents
of the member medical institutions, which are sponsored by
our subsidiaries, have been completed pursuant to the
requirements under the ‘Guiding Opinions on the Pilot
Scheme for the Formulation of Hospital Constitutions’ jointly
issued by the National Health Commission and the National
Administration of Traditional Chinese Medicine in May 2018,
the model template of public hospital constitution issued by
the National Health Commission in December 2019 and the
guidelines given by the respective local government
authorities. As such, the Group has therefore obtained the
practical capability to direct the relevant activities of such
medical institutes unilaterally and gained control over them,
and their financial statements have therefore gradually been
consolidated into the Group's financial statements in 2020
and 2021. Due to the above consolidation, the Group no
longer records any sponsorship rights and service contracts
related to such sponsored hospitals in the consolidated
statement of financial position as at December 31, 2021.

Management of the Company performed impairment
reviews of sponsorship rights, service contracts and
goodwill annually or more frequently if events or changes in
circumstances indicated a potential impairment. The
recoverable amounts of the abovementioned sponsorship
rights, service contracts and goodwill were determined
based on the fair value under income approach less costs of
disposal. These calculations required the use of estimates
and professional judgments, and management of the
Company involved an external valuer in these calculations.
Based on the management’'s assessment, no impairment
was required on the abovementioned sponsorship rights,
service contracts and goodwill as at June 30, 2022.
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Hitb & #

On January 21, 2019, the Company received a letter from
Yan Hua Phoenix and Yan Hua Hospital (“Yan Hua"”) to
unilaterally terminate the Yan Hua IOT Agreement with
effect from January 21, 2019. On April 17, 2019, the Group
has submitted a civil claim statement against Yan Hua
Phoenix and Yan Hua Hospital in relation to the Yan Hua
IOT Agreement dispute to Beijing Second Intermediate
People's Court to seek the court’s ruling that the unilateral
termination of Yan Hua IOT Agreement by Yan Hua Phoenix
and Yan Hua Hospital on January 21, 2019 shall be void and
that Yan Hua Phoenix and Yan Hua Hospital should be liable
for damages for breach of the Yan Hua IOT Agreement. On
December 18, 2019, the Beijing Second Intermediate
People’s Court handed down the civil judgment ([2019] Jing
02 Minchu No.304) and the major details are as follows: (1)
the unilateral termination of Yan Hua IOT Agreement by Yan
Hua Phoenix and Yan Hua Hospital is declared to be void
and that the parties shall continue to perform its obligations
under the Yan Hua IOT Agreement; (2) the amount of
RMB14,400,000, being the damages for breach of the Yan
Hua IOT Agreement, is to be paid by Yan Hua Phoenix to
CR Hospital Management & Consulting; (3) other reliefs
sought by CR Hospital Management & Consulting shall be
dismissed; and (4) other counterclaims of Yan Hua Phoenix
and Yan Hua Hospital shall be dismissed. In January 2020,
Yan Hua Phoenix and Yan Hua Hospital filed an appeal on
the Original Judgment to Beijing Higher People’s Court, and
the relevant court hearing was held on October 26, 2020.
On November 22, 2021, the Beijing Higher People's Court
handed down a civil judgment (2020 Jing Minzhong No.110)
which rejected the abovementioned appeal filed by Yan Hua
Phoenix and Yan Hua Hospital and upheld the Original
Judgment, and adjudged that such ruling shall be final. The
Company filed an application for the enforcement of the final
judgment to Beijing Second Intermediate People’s Court in
January 2022, and the court accepted the Company's
application for enforcement in February 2022. As of the date
of this report, the Company has received the ascertained
damages of RMB14,400,000 paid by Yan Hua Phoenix
according to the final judgment and will continue to urge
Yan Hua to perform the final judgment. The Company will
continue using its best endeavors and taking all appropriate
actions to protect the interests of the Company and the
Shareholders. The Company will make further announcement
in accordance with the Listing Rules as and when
appropriate for the future progress of the Yan Hua IOT
Agreement dispute. Please refer to the announcements
published by the Company on January 15, 2019, January 21,
2019, April 17, 2019 and November 23, 2021 for more
details.
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The Group has adopted a Share Option Scheme (pursuant to
a resolution passed by the Shareholders on September 30,
2013) so as to provide incentives or rewards to Eligible
Persons for their contribution or potential contribution to the
Company and/or any of its subsidiaries.

During the Reporting Period, no share option was granted,
exercised, cancelled or lapsed and there was no outstanding
share option under the Share Option Scheme.

The Company has adopted the Share Award Scheme as a
means to recognise the contribution of and provide
incentives for the key management personnel
Directors and senior management, employed experts and
core employees of the Group. The Share Award Scheme
shall 10 vyears
commencing from July 7, 2014 (the “Adoption Date"”) on
which the Board adopted the Share Award Scheme and is
administrated by the Board and the trustee of the Share
Award Scheme. The Board resolved on May 25, 2015 to
make amendments to the terms of the Share Award
Scheme and the corresponding scheme
retrospective effect from the Adoption Date.

including

be valid and effective for a period of

rules, having

The Board also resolved on August 31, 2018 to make
further amendments to the terms of the Share Award
Scheme to the effect that the maximum number of the
Award Shares, which have been and to be awarded by the
Board throughout the duration of the Scheme, to be revised
to 5% of the total number of issued Shares of the
Company as at the date of the abovementioned Board
resolution and the maximum number of the Award Shares to
each of the Selected Participants to be revised to 1% of the
total number of issued Shares as at the date of the
abovementioned Board resolution.
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Hitb & #

The Board will implement the Share Award Scheme in
accordance with the scheme rules of Share Award Scheme.
The Company shall comply with the relevant Listing Rules
when granting the Award Shares.

Since the Adoption Date of Share Award Scheme and up to
June 30, 2022, an aggregate of 32,212,216 Award Shares
were granted pursuant to the Share Award Scheme subject
to certain vesting criteria and conditions.

During the Reporting Period, the Company did not issue any
equity securities (including securities convertible into equity
securities) for cash.

As at June 30, 2022, the interests/short positions of the
Directors and the chief executives of the Company in the
shares, underlying shares and debentures of the Company or
its associated corporations (within the meaning of Part XV of
the SFO which were required (a) to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short
positions which they are taken or deemed to have under
such provisions of the SFO); or (b) to be entered into the
register required to be kept by the Company pursuant to
Section 352 of the SFO; or (c) as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (i.e. the Model Code) set out in Appendix 10 to the
Listing Rules were as follows:

iiAHT*&TﬁHXTﬁﬁEﬂ +¥UZ%EE|JEﬁ E E.I_
8l o RRFRR L BRENAR 0 s BB TR
MR Al -

B A&7 BN ET MR A B BRI B = 2022 F
6A308 - BEROHBEBTEEAED
32,212,216 RE IR - HBAXE TERBZT
ZE R AR FTIR ©

BEHA, ARREZRTENRARZS (B
AEBARAESFNES) NEREAE -

HZE2022%6A30H  ARAEER&ESTT
BABRAARSEEEEZE (EXRE
NMHAB GBI EXVE) 2 ikt « ARG RE
RERHEA (BRBEES RS RAEXVERSE
TRESHHBNEARNR KRBT (BIER
ZRBES LB 2 ZFEER A
WEERBNEZIOXR) : H(b)BS AR
RAAAHRESF R ERIIEI2GEEZE
A S(o)RR LT AR RIFT 8% +FrEk £
BOANESHETERR SR ESTA (BEZE
H5FRI) BRI A QB R RFT 2 EAER
KRBT
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Name of Director

Capacity/
Nature of interest

Long position/
short position

BEEUS 519/ BmtE WE/ KR
SONG Qing Beneficial owner Long position
N EmEA A 3=}

CHENG Libing Beneficial owner Long position
DAvES BB A "e

REN Yuan Beneficial owner Long position
Fiz EnlEA A 3=}

WU Ting Yuk, Beneficial owner Long position

Anthony
tAE 8 EREAA o=}

HibE R

Number of Approximate

ordinary shares percentage of

(Note) shareholding
=il gt 4=

(M) FHEREBOBES T

%

400,000 0.03

1,774,746 0.14

300,000 0.02

1,000,000 0.08

Note: This includes also the long positions of the Award Shares, which have been
declared to be granted by the Company to the corresponding Directors on
August 31, 2018 and part of the declared Award Shares have been

vested.

Save as disclosed above, as at June 30, 2022, so far as it is
known to the Directors or chief executives of the Company,
none of the Directors or chief executives of the Company
had any interests/short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) which were required (a) to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under
such provisions of the SFO); or (b) to be entered into the
register required to be kept by the Company pursuant to
section 352 of the SFO; or (c) as otherwise to be notified to
the Company and the Stock Exchange pursuant to the
Model Code.
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Hitb & #

As at June 30, 2022, the following persons (other than the
Directors and chief executives of the Company) had or were

deemed or taken to have an interest and/ or short position
in the shares or the underlying shares which would fall to
be disclosed under the provisions of Divisions 2 and 3 of

Part XV of the SFO and as recorded in the register required
to be kept by the Company under section 336 of the SFO,
or who was, directly or indirectly, interested in 5% or more

of the issued Shares of the Company.

Name of Shareholder

IR & T

China Resources Company
Limited
FEZEBER AT

Mitsubishi UFJ Financial
Group, Inc.
—ZABemEE

Capacity/Nature of interest

i/ HmltE

Interest of a controlled
corporation
SNl

Interest of a controlled
corporation
LB R

L: Long position

Notes:

(1

(a) 463,681,516 of these shares are directly held by CRH (Medical) Limited.
CRH (Medical) Limited is wholly owned by China Resources Healthcare
Group Limited. China Resources Healthcare Group Limited is wholly
owned by CRH (Healthcare) Limited. CRH (Healthcare) Limited is wholly
owned by China Resources (Holdings) Company Limited. China Resources
(Holdings) Company Limited is wholly owned by CRC Bluesky Limited.
CRC Bluesky Limited is wholly owned by China Resources Inc. China
Resources Inc. is wholly owned by China Resources Company Limited;
and (b) 10,638,000 of these shares are directly held by Commotra
Company Limited which is wholly owned by China Resources (Holdings)
Company Limited.

Mitsubishi UFJ Financial Group, Inc. is the sole shareholder of Mitsubishi
UFJ Trust and Banking Corporation whilst the latter is directly holding the
entire shareholding interest in Carol Australia Holdings Pty Limited. Carol
Australia Holdings Pty Limited (via its wholly-owned subsidiary First State
Investment Managers (Asia) Limited) held the entire interest in First State
Investments (Hong Kong) Limited and the latter directly held 77,645,666
Shares (representing 5.98% of the issued Shares of the Company).

720226 A30H M FALZ(FEBEAAR
AEERTFETHRAB)RBRHOIABBRMN
HHEANEE R EEREEREBES LS
BIEPIEXVEBE2RIDEZIEATHER
RER AR AR E H & A E R H £ 33615
MEGEZETCMAZERR, KB K
EESEEBEBARREBITRG F5%K
VA EE)HERS ©

Approximate

Number of percentage of
Shares held shareholding
AN A FERBLA B St
%
474,319,516(L)" 36.58
77,645,666(L)? 5.98
L:tFe
GEE
(1) (a) EH %5 463,681,516 MR H REMEER (BE)E

RAFTEEFE EHEER(BE) ARAGTHEH
BEEIABRAFRZEAKE EHRREEERA
AHERER(BR)BERARZERAF -EHEE
(BE)BRAREEB(EE)ARARNEEHES -
=M (%£®) BR2A A HCRC Bluesky Limited2 &
A ° CRC Bluesky Limited 1 ER N AR AT L2 E
BE -EHRNDERATHTRAEBRERAAZE
A RO EPZE10,638000BBEHHEEER
NAEERE MEBERAFTHEB(EE)AR
RAIZEHEA -

(2) “ZEABSHEB A= ZERHETRITARE IR
M 1% % B & # #5 B Carol Australia Holdings Pty
Limited® A% # - Carol Australia Holdings Pty
Limited (B E 2 &8 2 F]First State Investment
Managers (Asia) Limited)# AFirst State
Investments (Hong Kong) Limited® &% - Mg
ERIEBEFH77,645,666 0% ((h AR RIE 1T
BB 95.98%) °
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Save as disclosed above, as at June 30, 2022, the Directors
have not been notified by any person (other than the
Directors or chief executives of the Company) who had
interests or short position in the shares or underlying shares
of the Company as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO.

For the Reporting Period, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the
Company's listed securities.

Based on the information publicly available and to the best
knowledge, information and belief of the Directors, the
Directors confirm that the Company had maintained a
sufficient public float as required under the Listing Rules
throughout the Reporting Period.

On behalf of the Board

CHENG Libing
Executive Director and Chief Executive Officer

Beijing, August 23, 2022
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EY::

To the board of directors of China Resources Medical
Holdings Company Limited
(Incorporated in the Cayman Islands with limited liability)

We have reviewed the interim financial information set out
on pages 30 to 74, which comprises the condensed
consolidated statement of financial position of China
Holdings Company Limited (the
“Company”) and its subsidiaries (the “Group”) as at 30
June 2022 and the related condensed consolidated
statements of profit or comprehensive
income, changes in equity and cash flows for the six-month
period then ended, The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on

Resources Medical

loss and other

and explanatory notes.

interim financial information to be in compliance with the
relevant provisions thereof and Accounting
Standard 34 /nterim Financial Reporting (“IAS 34") issued
by the
directors of the Company are responsible for the preparation
and presentation of this interim financial information in

International

International Accounting Standards Board. The

accordance with IAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our
review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of
this report.
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We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is
not prepared, in all material respects, in accordance with
IAS 34.

Ernst & Young

Certified Public Accountants
27/F, One Taikoo Place

979 King's Road

Quarry Bay

Hong Kong

23 August 2022
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For the six months ended 30 June 2022 & £20224 63308 (L7518 A

REVENUE
Cost of sales

Gross profit

Other income

Other gains and losses, net

Selling and distribution expenses

Administrative expenses

Impairment losses/(reversal of
impairment losses) on financial
assets, net

Other expenses

Finance costs

Share of profits and losses of:
A joint venture
Associates

PROFIT BEFORE TAX

Income tax expense

PROFIT AND TOTAL
COMPREHENSIVE INCOME
FOR THE PERIOD

Attributable to:
Owners of the parent
Non-controlling interests

EARNINGS PER SHARE
ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS
OF THE PARENT

Basic (RMB yuan)

Diluted (RMB yuan)

iy 28
35 & AR
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H g A
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Notes
B 5
4

o1

10

For the six months
ended 30 June

HZE6H30H IE/5E A

2022 2021
20224 20214
(Unaudited) (Unaudited)
(REEZR) (REEZR)
RMB'000 RMB’000
ARET T ARET T
2,850,489 1,772,123
(2,326,223) (1,377,549)
524,266 394,574
94,842 54,697
(77,069) (19,776)
(8,779) (8,145)
(292,473) (188,692)
(770) 796
(5,081) (1,148)
(11,970) (5,878)
(4,217) 630
35,426 43,084
254,175 270,142
(39,428) (64,817)
214,747 205,325
201,589 199,315
13,158 6,010
214,747 205,325
0.16 0.16

0.16 0.16



NON-CURRENT ASSETS

Property, plant and equipment

Right-of-use assets

Goodwill

Other intangible assets

Investment in a joint venture

Investments in associates

Receivables from invest-operate-
transfer (“10T") hospitals

Financial assets at fair value
through profit or loss (“FVTPL")

Other financial assets at
amortised cost

Deferred tax assets

Other non-current assets

Total non-current assets

CURRENT ASSETS

Inventories

Trade and bills receivables

Contract assets

Prepayments, deposits and other
receivables

Due from related parties

Financial assets at FVTPL

Other financial assets at
amortised cost

Restricted and pledged bank
deposits

Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Trade and bills payables

Other payables and accruals

Due to related parties

Payables to hospitals sponsored by
the Group (the “Sponsored
Hospitals”)

Interest-bearing bank and
other borrowings

Lease liabilities

Deferred income

Tax payable

Total current liabilities
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

E R B AR & B A AR R Bk

30 June 2022 202256 HA30H
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30 June
2022
20224

6 H30H
(Unaudited)
(REEZ)
RMB'000
AREFIT

Notes
B3

11 1,905,407

377,456
17 2,434,568
12 72,004

997,136

59,988

13 58,882

716,281
10,555
76,269

6,708,546
178,556

14 1,011,547
22,620

15 294,447
19 7,164

13 80,674
210,536

5,822
2,343,450

4,154,816

16 895,520
752,955
19 140,262

802,305
38,446
2,428
40,292

2,672,208
1,482,608

8,191,154

31 December
2021

20214
12H31H
(Audited)

(f &%)
RMB'000
ARETT

1,754,607
363,835
2,276,258
75,351
302,940
961,710

58,898

65,301

597,670
10,181
76,269

6,543,020

185,075
766,603
27,560

298,529
7,141

311,031

4,592
2,324,051

3,924,682
827,574

757,989
126,283

166

1,665,899
22,225
817
42,781

3,443,734
480,848

7,023,868
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30 June 2022 20224 6HA30H

NON-CURRENT LIABILITIES
Lease liabilities

Retirement benefit obligations
Deferred tax liabilities

Provision

Deferred income
Interest-bearing bank borrowings

Total non-current liabilities
Net assets

EQUITY

Equity attributable to owners of
the parent
Share capital
Reserves

Non-controlling interests

Total equity

Cheng Libing
B3 &
Director
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30 June
2022
20224

6 H30H
(Unaudited)
(REEZ)
RMB'000
ARET T

45,973
49,275
70,216
1,826
15,016
940,710

1,123,016
7,068,138

267
6,524,700

6,524,967
543,171
7,068,138

Ren Yuan
=
Director

EF

31 December
2021

20214
12H31H
(Audited)
(feg2iz)
RMB'000
ARET T

40,250
37,478
95,251
327
4,117

177,423
6,846,445

267
6,450,509

6,450,776
395,669
6,846,445
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Interim Condensed Consolidated Statement of Changes in Equity
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Net cash flows from operating
activities

CASH FLOWS FROM
INVESTING ACTIVITIES

Investment income on financial
assets at FVTPL

Dividend received from a financial
asset at FVTPL

Purchases of items of property,
plant and equipment

Proceeds from disposal of items
of property, plant and
equipment

Receipt of government grant for
property, plant and equipment

Purchases of financial assets at
FVTPL

Proceeds from disposal of
financial assets at FVTPL

Purchases of other financial
assets at amortised cost

Proceeds from disposal of other
financial assets at amortised
cost

Repayment from 10T hospitals

Investment in an associate

Acquisition of non-controlling
interests

Disposal of a subsidiary

Acquisition of subsidiaries

Settlement of consideration for
the acquisition of subsidiaries

(Increase)/decrease in restricted
and pledged bank deposits

Net cash flows from/(used in)
investing activities
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For the six months
ended 30 June
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HZ6H30H IE/~EA

2022 2021

20224 20214

(Unaudited) (Unaudited)
(RIE&EZ) (RE&EZ)

Notes RMB'000 RMB'000
M=t ARET T ARET T
38,600 127,408

12,289 7,294

5 3,249 2,795
(94,240) (74,329)

3,872 2,075

= 4,085
(1,957,100) (1,565,000)
1,877,239 1,617,904
(180,000) (420,000)

179,935 16,936

3,687 2,387
— (869,117)
— (1,022)

50 =
17 173,918 (841,452)
— (17,306)

(1,230) 17,422
21,669 (2,217,328)
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CASH FLOWS FROM
FINANCING ACTIVITIES

Repayment of payables to the
Sponsored Hospitals

New bank borrowings

Repayment of bank borrowings

Principal portion of lease
payments

Dividend paid

Dividends paid to non-controlling
shareholders

Interest paid

Net cash flows from/(used in)
financing activities

NET INCREASE/(DECREASE) IN
CASH AND CASH
EQUIVALENTS

Cash and cash equivalents at
beginning of period

Effect of foreign exchange rate
changes, net

CASH AND CASH
EQUIVALENTS AT END OF
PERIOD
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For the six months
ended 30 June

HZEZ6H30H IE/NEA
2022 2021
20224 20214
(Unaudited) (Unaudited)
(REEEZ) (REEZ)
RMB’000 RMB'000
AREFIT ARETIT
= (724)
4,392,577 2,968,812
(4,414,259) (1,983,130)
(8,499) (5,847)
- (91,076)
(543) —
(11,891) (8,193)
(42,615) 879,842
17,654 (1,210,078)
2,324,051 2,701,370
1,745 (4,372)
2,343,450 1,486,920



China Resources Medical Holdings Company Limited is
a limited liability company incorporated in the Cayman
Islands. The address of the registered office of the
Company is 4th Floor, Harbour Place, 103 South
Church Street, PO Box 10240, Grand Cayman
KY1-1002, Cayman lIslands. The principal place of
business of the Company in Mainland China is located
at 14/F, Kunlun Centre Office Building No. 5,
Courtyard No. 9, Fuyi Street, Fengtai District, Beijing,
the People’'s Republic of China (the “PRC").

During the period, the Company and its subsidiaries
(collectively referred to as the “Group”) were mainly
engaged in the provision of general healthcare
services, hospital management services, group
purchasing organisation (“GPO") business and other
hospital-derived services in Mainland China.
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These interim condensed consolidated financial
information of the Group for the six months ended 30
June 2022 has been prepared in accordance with
International Accounting Standard (“IAS") 34 /Interim
Financial Reporting issued by the International
Accounting Standards Board.

These interim condensed consolidated financial
information does not include all the information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group's
annual consolidated financial statements for the year
ended 31 December 2021.

These interim condensed consolidated financial
information has been prepared under the historical cost
convention, except for financial assets at FVTPL which
have been measured at fair value. The financial
information is presented in Renminbi (“RMB") and all
values are rounded to the nearest thousand, except
when otherwise indicated.

The accounting policies adopted in the preparation of
the interim condensed consolidated financial
information are consistent with those applied in the
preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2021,
except for the adoption of the following revised
International Financial Reporting Standards (“IFRSs”)
for the first time for the current period’'s financial
information.

Amendments to IFRS 3 Reference to the
Conceptual Framework
Amendments to IAS 16 Property, Plant and
Equipment: Proceeds
before Intended Use
Onerous Contracts —
Cost of Fulfilling a
Contract
Annual Improvements to  Amendments to IFRS 1,
IFRSs 2018-2020 [FRS 9, lllustrative
Examples accompanying
IFRS 16, and IAS 41

Amendment to IAS 37
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The nature and impact of the revised IFRSs are
described below:

(a)

Amendments to IFRS 3 replace a reference to the
previous Framework for the Preparation and
Presentation of Financial Statements with a
reference to the Conceptual Framework for
Financial Reporting issued in June 2018 without
significantly changing its requirements. The
amendments also add to IFRS 3 an exception to
its recognition principle for an entity to refer to
the Conceptual Framework to determine what
constitutes an asset or a liability. The exception
specifies that, for liabilities and contingent
liabilities that would be within the scope of IAS
37 or IFRIC 21 if they were incurred separately
rather than assumed in a business combination,
an entity applying IFRS 3 should refer to IAS 37
or IFRIC 21 respectively instead of the
Conceptual Furthermore, the
amendments clarify that contingent assets do not
qualify for recognition at the acquisition date. The

Framework.

Group has applied the amendments prospectively
to business combinations that occurred on or
after 1 January 2022. As there were no
contingent assets, liabilities and contingent
liabilities within the scope of the amendments
arising in the business combination that occurred
during the period, the amendments did not have
any impact on the financial position and
performance of the Group.
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Amendments to IAS 16 prohibit an entity from
deducting from the cost of an item of property,
plant and equipment any proceeds from selling
items produced while bringing that asset to the
location and condition necessary for it to be
capable of operating in the manner intended by
management. Instead, an entity recognises the
proceeds from selling any such items, and the
cost of those items, in profit or loss. The Group
has applied the amendments retrospectively to
items of property, plant and equipment made
available for use on or after 1 January 2021.
Since there was no sale of items produced while
making property, plant and equipment available
for use on or after 1 January 2021, the
amendments did not have any impact on the
financial position or performance of the Group.

Amendments to IAS 37 clarify that for the purpose
of assessing whether a contract is onerous under
IAS 37, the cost of fulfilling the contract
comprises the costs that relate directly to the
contract. Costs that relate directly to a contract
include both the incremental costs of fulfilling
that contract (e.g., direct labour and materials)
and an allocation of other costs that relate
directly to fulfilling that contract (e.g., an
allocation of the depreciation charge for an item
of property, plant and equipment used in fulfilling
the contract as well as contract management and
supervision costs). General and administrative
costs do not relate directly to a contract and are
excluded unless they are explicitly chargeable to
the counterparty under the contract. The Group
has applied the amendments prospectively to
contracts for which it has not yet fulfilled all its
obligations at 1 January 2022 and no onerous
contracts were identified. Therefore, the
amendments did not have any impact on the
financial position or performance of the Group.
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Annual Improvements to IFRSs 2018-2020 sets
out amendments to IFRS 1, IFRS 9, lllustrative
Examples accompanying IFRS 16, and IAS 41.
Details of the amendments that are applicable to
the Group are as follows:

o IFRS 9 Financial Instruments: clarifies the
fees that an entity includes when assessing
whether the terms of a new or modified
financial liability are substantially different
from the terms of the original financial
liability. These fees include only those paid
or received between the borrower and the
lender, including fees paid or received by
either the borrower or lender on the other’s
behalf. The Group has applied the
amendment prospectively to financial
liabilities that are modified or exchanged on
or after 1 January 2022. As there was no
modification of the Group’s financial
liabilities during the period, the amendment
did not have any impact on the financial
position or performance of the Group.

° IFRS 16 Leases: removes the illustration of
payments from the lessor relating to
leasehold improvements in lllustrative
Example 13 accompanying IFRS 16. This
removes potential confusion regarding the
treatment of lease incentives when applying
IFRS 16.
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For management purposes, the Group is organised into
business units based on their services and has three
reportable operating segments as follows:

(a)  Self-owned hospitals — this segment engages in
the provision of out-patient and in-patient services
by the consolidated hospitals and the provision of
services to the unconsolidated hospitals;

(b) 1OT/operate-transfer (“OT") hospitals — this
segment engages in the provision of services to
IOT hospitals and OT hospitals; and

(c) Others — this segment engages in the provision
of services to other kinds of clients.

Management monitors the results of the Group's
operating segments separately for the purpose of
facilitating decision-making process of resource
allocation and performance assessment. Segment
performance is evaluated based on reportable segment
profit/loss, which is a measurement of adjusted profit
before tax. The adjusted profit before tax is measured
consistently with the Group's profit before tax except
that fair value losses on financial assets at FVTPL,
dividend income on a financial asset at FVTPL, gain on
disposal of a subsidiary, investment income on
financial assets at FVTPL, investment income on other
financial assets at amortised cost, unallocated interest
and investment income, unallocated impairment losses/
(reversal of impairment losses) on financial assets, net,
equity-settled share-based payment expense,
unallocated finance costs, foreign exchange
differences, net, unallocated share of profits and losses
of a joint venture and associates as well as other
unallocated income, other unallocated administrative
expenses, other unallocated expenses and losses are
excluded from such measurement.
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Segment assets exclude goodwill, financial assets at
FVTPL, other financial assets at amortised cost,
restricted and pledged bank deposits, cash and cash
equivalents and other unallocated head office and
corporate assets as these assets are managed on a
group basis.

Segment liabilities exclude interest-bearing bank
borrowings and other unallocated head office and
corporate liabilities as these liabilities are managed on
a group basis.

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to
third parties at the then prevailing market prices.

The following is an analysis of the Group’s revenue
and results, and assets and liabilities by reportable and
operating segments.
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Six months ended 30 June 2022

External revenue

General healthcare services

Hospital management services
Third-party supply chain service fees
GPO business

Other hospital-derived services
Inter-segment revenue

Hospital management services

GPO business

Other hospital-derived services

Segment revenue

Eliminations

Consolidated revenue

Segment cost

Other income

Other gains

Selling and distribution expenses

Administrative expenses

Finance costs

Impairment losses on financial assets,
net

Other expenses

Share of loss of a joint venture

Share of profits of associates

BZ2022456A308
~MEA

S
BRBRRY
BREERY
F-NfERREE
GPOXH

Eft BT RS
A HflE
BREERY
GPOZH

Eft BT RS

5

2

=
5

DERE

EfWA

Hftia
HERDHER
THER

HBER
EREEREHRFE

HEER
BiE—HREAARBER
BB ENIRE

Self-owned
hospitals
BEEkR

(Unaudited)

(REER)
RMB'000

ARETT

2,322,778
76,237
220,025

62,142
162,938
4,083

2,848,203

(229,163)

2,619,040

(2,162,106)
28,316
351
(6,331)
(237,078)
(1172)

(2,555)
(5,025)
(4,217)
35,426

|OT/OT hospitals
IOT/OTE R
(Unaudited)
(REER)
RMB'000
ARETTL

13,712
26,363
184,061

224136

224,136

(153,492)
3,778
(2,193)
(13,386)
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Others
ity
(Unaudited)
(REER)
RMB'000
ARETTL

8,000

(687)

1,313

(10,625)
3,881
(160)
(5,740)
(8)

(384)
(17)

Total

o
(Unaudited)
(REEZ)
RMB'000
ARBTTL

2,322,778
13,712
102,600
404,086
1,313

62,142
162,938
4,710

3,080,339

(229,850)

2,850,489

(2,326,223
35,975
351
(8,684)
(256,204)
(1,180)

(2,939)
(5,042)
(4,217)
35,426



Segment results

Fair value losses on financial assets at
FVTPL

Dividend income on a financial asset at
FVTPL

Gain on disposal of a subsidiary

Investment income on financial assets at
FVTPL

Investment income on other financial
assets at amortised cost

Unallocated interest and investment
income

Unallocated reversal of impairment
losses on financial assets, net

Equity-settled share-based payment
expense

Unallocated finance costs

Foreign exchange differences, net
Other unallocated income
Other unallocated losses

Other unallocated administrative
expenses
Other unallocated expenses

Profit before tax

NHxE

NAAEEFHEARE
TARGHNEREE
MrBEEER

WA BEFEBAEES
TARGHNEREE
MRS MA

RE-RMELTNE

DRnBEHEEEZY
FABRENEREE
RERA

BB HEH ARG EN
TREERERA

APEHSREERA

A EEREERESR
BOER

REREENROFH
53

APEHBEER

ERERER

A RDRBA

EMANRER

A RARTRER

A RO R

BAIME

Self-owned
hospitals
BEER

(Unaudited)

(REZEZ)
RMB'000

ARETT

264,649
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|OT/QT hospitals
IOT/OTE R
(Unaudited)
(REZEZ)
RMB'000
ARETT

58,843

Others
ity
(Unaudited)
(REZFZ)
RMB'000
ARETT

(5,740)

— = — —
=
=

Total

L
(Unaudited)
(REZEZ)
RMB'000
ARETT

317,752

(419)

3,249
89

8,537
21,803
8,813
2,169

(2,229)

(10,790)
(77,083)
16,465
(37)

(34,135)
(39)

254,175
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Notes to Interim Condensed Consolidated Financial Information
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N

3. OPERATING SEGMENT INFORMATION 3. K& o9#MEER @

(continued)

DB RESE @

Segment revenue and results (continued)

Six months ended 30 June 2021 BHZ202156A308
~EA

External revenue ShElE
General healthcare services TARERE 1,138,886 — — 1,138,886
Hospital management services BEREERS 28,532 19,396 - 47,928
Third-party supply chain service fees FoHREEREE 78,461 19,757 - 98218
GPO business GPO%7% 321,295 153,106 - 474,401
Other hospital-derived services EERATERS - — 12,690 12,690
Inter-segment revenue 7R
Hospital management services BEREERE 38,012 — — 38,012
GPO business GPO%7 120,347 — — 120,347
Other hospital-derived services EfBRITE RS 1,752 — 2,237 3,989
Segment revenue 7 8l 1,727,285 192,259 14,927 1,934,471
Eliminations B (160,111) - 2,237) (162,348)
Consolidated revenue Fahs 1,567,174 192,259 12,690 1,772,123
Segment cost DEBAE 1,230,513) 133,842) (13,194) (1,377,549)
Other income HipA 9,632 4,615 6,283 20,530
Selling and distribution expenses BERDHER (6,051 (1,901 - (7,952)
Administrative expenses TRER (112,883) (11,760) (2,863 (127,506)
Finance costs HBER (1,144) - 33) (1.177)
Reversal of impairment losses on CREAENERERE

financial assets, net 8 1,012 = = 1,012
Other expenses HHER (1,008) = (131) (1,139)
Share of profit of a joint venture FEE—RAERANE 630 = = 630
Share of profits of associates b E AR 42,504 = = 42,504
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Notes to Interim Condensed Consolidated Financial Information

RIS BAR S M AR

30 June 2022 20224 6A30H

3. OPERATING SEGMENT INFORMATION 3. R& 5 3EE @
(continued)
Segment revenue and results (continued) DEW R R EE @

Segment results PEEE 269,353 49,371 2,752 321,476
Fair value losses on financial assets at WArEEHEEEED
FVTPL STABRNEHEE
NELEL ] (21,876)
Dividend income on a financial asset at ~ WAABEFEAEEH
FVTPL STABRNEHEE
fREUA 2,79
Investment income on financial assets at ~ UAAEEFEAEEH
FVTPL STABRNSHEE
REWA 7,294
Investment income on other financial AR R ER
assets at amortised cost SREEREMA 7,394
Unallocated interest and investment RABMERZERA
income 15,744
Unallocated impairment losses on RORCBEERNESRR
financial assets, net HE (216)
Equity-settled share-based payment REREENRNER
expense B% 5,104)
Unallocated finance costs RAREHER 4,701)
Foreign exchange differences, net EREZRFE 2,100
Unallocated share of profit of an ROREG—EHELT
associate pilpEd 580
Other unallocated income ERAERA 940
Other unallocated administrative EtRHRITHER
expenses (56,275)
Other unallocated expenses EtRARRAX 9
Profit before tax BATFE 270,142
ERHERERARAT —_T__FHHHKRE 47



Notes to Interim Condensed Consolidated Financial Information

I BAR S M R EE

30 June 2022 20224 6A30H

3. OPERATING SEGMENT INFORMATION 3. #

(continued)

Segment assets and liabilities

N

i)

o EE R @

PEERAR

As at 30 June 2022 R2022F6A30F
Segment assets PHEE 4,681,439 247,781 69,985 4,999,211
Goodwill HE 2,434,568
Financial assets at FVTPL AR EBHEEEEY

STARRNEREE 139,556
Other financial assets at amortised cost ~ HAMIRABER AR EH

CREE 926,817
Restricted and pledged bank deposits BAl R ERRT

BR 5,822
Cash and cash equivalents ReRFLEEY 2,343,450
Corporate and other unallocated assets ~ REREMANEEE 1,293,805
Elimination of inter-segment receivables 7 SRIERFBEH (1,279,867)
Total assets BEE 10,863,362
Segment liabilities AHEE 2,170,558 25,610 60,424 2,256,592
Interest-bearing bank borrowings STRRTER 1,743,015
Corporate and other unallocated liabilities S EREM AP EAE 1,082,313
Elimination of inter-segment payables DEREENTERH (1,286,696)
Total liabilities BER 3,795,224
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30 June 2022 20224 6A30H

(continued)

Segment assets and liabilities (continued)

3. OPERATING SEGMENT INFORMATION 3.

KETHER @

THEERERE @

As at 31 December 2021 ®2021612A318
Segment assets NHEE 3,146,178 256,595 75,389 3,478,162
Goodwill wg 2,276,258
Financial assets at FVTPL WAREBEHEELEH

STARGNERHEE 65,301
Other financial assets at amortised cost ~ E AR E HM A &4

EREE 908,701
Restricted and pledged bank deposits BHERNE ERRITER 4,592
Cash and cash equivalents ReRASEEN 2,324,051
Corporate and other unallocated assets ~ REREMKNEEE 2,224,915
Elimination of inter-segment receivables 2 2hf YR FB I 34 814,378)
Total assets BEE 10,467,602
Segment liabilities APHEE 1,651,377 23,589 62,804 1,737,770
Interest-bearing bank borrowings STRBTER 1,646,624
Corporate and other unallocated liabilities ~ AEREMANEEE 1,061,141
Elimination of inter-segment payables AHEERFEER 814,378)
Total liabilities BafE 3,621,157
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30 June 2022 20224 6HA30H

General Hospital QOther
healthcare  management hospital-derived
services services  GPO business services Elimination Total
Hfh &k
GREERE  EREERE GPOXH (TR i @it

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(kiEgm)  (REER)  (REB%) (REER)  (REER)  (REER)

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETT  ARETT  ARETR  ARETR  ARETR

Type of goods or services EEEE L]

General healthcare services GRBERE

In-patient k% 1,322,018 = = = = 1,322,018

Qut-patient Mo R 1,000,760 = = = = 1,000,760

2,322,718 = = = = 2,322,778

Hospital management services EREERE

From self-owned hospitals REEEER - 62,142 - - (62,142) -

From 10T hospitals RAIOTER = 10,097 = = = 10,097

From OT hospitals REOTER - 3,615 - - - 3,615

From third party suppliers (note REE=HiER (W) - 102,600 - - - 102,600
= 178,454 = = (62,142) 116,312

GPO husiness GPO£%

From self-owned hospitals REEEER - - 382,963 - (162,938) 220,025

From 10T hospitals REIOTER - - 184,061 - - 184,061
= = 567,024 = (162,938) 404,086

Other hospital-derived services A BRITERE = - - 12,083 (4,770) 1313

Total ait 2,322,718 178,454 567,024 12,083 (229,850) 2,850,489

Timing of revenue recognition RAGHENEE

A point in time REAREY 1,000,760 - 567,024 12,083 (167,708) 1,412,159

QOver time R-BERERA 1,322,018 178,454 = = (62,142) 1,438,330

Total 4 2,322,718 178,454 567,024 12,083 (229,850) 2,850,489
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RIS BAR S M AR

30 June 2022 20224 6A30H

REVENUE (continued) 4. L&é(,‘.ﬁ)
Disaggregated revenue information Wz & R BA A ()
(continued)

For the six months ended 30 June 2021 B 220216 H30H 1L 1B A

Type of goods or services EEEL L]

General healthcare services BABERE

In-patient f b R 528,957 - - - - 528,957

Qut-patient MY R 609,929 - - - - 609,929

1,138,886 - - - - 1,138,886

Hospital management services BREERS

From self-owned hospitals REEHER - 66,544 - - 38,012 28632

From 10T hospitals REIOTER - 8,394 - - - 8,394

From OT hospitals REOTER - 11,002 - - - 11,002

From third party suppliers (note) REZ=HiEE () - 98218 - - - 98218
- 184,158 - - (38,012) 146,146

GPO business GPO£%

From self-owned hospitals REEAER - - 441642 - (120,347) 321,295

From 10T hospitals REIOTER - - 163,106 - = 163,106
- - 594,748 . (120,347) 474,401

Other hospital-derived services A BRGTLRE = = - 16,679 (3,989) 12,690

Total Sl 1,138,886 184,158 594,748 16,679 (162,348) 1772123

Timing of revenue recognition BRRENEE

A point in time REERES 609,929 = 594,748 16,679 (124,336) 1,007,020

QOver time R-BEER 528,957 184,158 - - (38,012) 675,103

Total At 1,138,886 184,158 594,748 16,679 (162,348) 1,772123

All of the Group’s revenue is derived from the PRC. REEMFAWEHSIRKAR -
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30 June 2022 20224 6HA30H

Note: Bt 3

AEEBEEE = FHEFRTERER R LB

AV HEE - RBIERRRAERERE ([ HEE
Kl - AEE AR ERRAEEEEERY -
427 B8 44 5 AR5 155 2 P B A TEE A RSB AR B MR

management services to suppliers and recognises relevant revenue based m °

The Group entered into agreements with its third party suppliers for the
joint development of a regional integrated pharmaceutical and/or medical
consumable supply chain management system (the “Supply Chain Joint
Development Agreements”). The Group provides supply chain
on pre-set formulas set out in the Supply Chain Joint Development

Agreements.

For the six months
ended 30 June

B Z6HA30H 1ENEA
2022 2021
20224 20214
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
RMB’000 RMB'000
AREEFT AREEFTT
Interest and investment income FERKERA
on:
Financial assets at FVTPL AR EBEFEHEEEE)
ARG EREE 8,537 7,294
Other financial assets at HMZ#E KA 28
amortised cost SREE 21,803 7,394
Receivables from IOT hospitals REIOTERR 2 FE W FKIA 3,778 4,615
Bank deposits RITFER 8,813 14,573
Loan to a sponsored hospital M —E R R IR
= EN - 1,171
Dividend income on a financial WAREBETEAEEEE)
asset at FVTPL AAEENESREEN
M2 A 3,249 2,795
Government grants I8 485 B 4,493 9,605
Compensation received gL = 14,725 —
Others Hfth 29,444 7,250
94,842 54,697
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RIS BAR S M AR

30 June 2022 202256 HA30H

6. OTHER GAINS AND LOSSES, NET 6. HWEREEFEHE

Fair value losses on financial WAREEFEBEEZSHTA

assets at FVTPL BaremEEA A AEE

BB (281) (21,876)

Foreign exchange differences, net [EH ZEF5 (77,053) 2,100
Gain on disposal of items of BEYHE  WELXEEEZ

property, plant and equipment, &y

net 176 —
Gain on disposal of a subsidiary BE BB A F RS 89 —

(77,069) (19,776)
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I BAR S M R EE

30 June 2022 20224 6A30H

7. PROFIT BEFORE TAX 7. BiATFE
The Group's profit before tax is arrived at after REEOFATFIETEMEB(GEA) B
charging/(crediting): THIESFW :

Cost of inventories sold BERFERA 1,476,492 924,993

Depreciation of property, plant and %% « W= A& EITE

equipment 145,735 54,546
Depreciation of right-of-use assets {FREEENE 22,828 9,907
Amortisation of intangible assets EREESHEGIAHEE

(included in cost of sales) B AR) 3,347 3,838
Total depreciation and TEREIHESE

amortisation 171,910 68,291
Impairment/(reversal of W E 5 R IBRIE

impairment) of trade receivables, CR{E#RE) F5

net 1,233 (803)
Loss on disposal of items of BEMHE  WELZRHEER

property, plant and equipment, ESEFEE

net 3,204 179
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Notes to Interim Condensed C

INCOME TAX

The PRC enterprise income tax has been provided at
the rate of 25% (six months ended 30 June 2021:
25%) on the estimated assessable income arising in
the PRC during the period. No provision for Hong Kong
profits tax has been made as the Group did not
generate any assessable profits arising in Hong Kong
during the period (six months ended 30 June 2021:
Nil).

onsolidated Financial Information

RIS BAR S M AR

30 June 2022 20224 6A30H

8. M1

R EPBEE ST ERBIRAE
HEEFIE25% (Bl E£2021F6 A30H
IERMER : 25%) sHRR B SR
B AR AEBRNABALELESRS
ELEAAERHAE A EHRE
RS RS (B 2202146 8308 1
NERA &)

Current — Mainland China BIEf — AR B At 64,837 65,061
Deferred ERE (25,409) (244)
Total tax charge for the period A & B 39,428 64,817
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FHAS B4R S BT IS E R M 5

30 June 2022 20224 6A30H

9. DIVIDEND 9. RE

Dividend recognised as distribution REIARERAED K ZIE
during the period:

Final 2021 — HK12.00 cents 20214 K Hf
(2020: HK8.82 cents) per — BRERER12.00811
ordinary share (20204 : 8.823%1ll) 133,042 94,054
Less: Dividend for shares held B IRRAR D =B A &
under the Share Award BAERNHRE
Scheme (3,440) (2,978)
129,602 91,076
The Directors do not recommend the payment of an EEVTEZMEE2022F6 A30H 1
interim dividend for the six months ended 30 June 7B AR A BAAR S (B2 20216 A
2022 (six months ended 30 June 2021: Nil). S0HIEARMEA « &) o
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RIS BAR S M AR

30 June 2022 202256 HA30H

10. EARNINGS PER SHARE 10. BAREERESKEAR
ATTRIBUTABLE TO ORDINARY HERAER
EQUITY HOLDERS OF THE PARENT
The calculations of the basic and diluted earnings per FRERREERFTIRIE AT SRR
share are based on: HiSH

Earnings 2F
Profit for the period attributable to ~ FR{EFTE SRR EA R E#ERF
ordinary equity holders of the ZERARIERRERFEAA
parent for the purpose of the FEAS HA A1)
basic and diluted earnings per
share calculation 201,589 199,315
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30 June 2022 20224 6HA30H

Shares

Weighted average number of
ordinary shares in issue during
the period for the purpose of the
basic earnings per share
calculation

Effect of dilution — weighted
average number of ordinary
shares:
Shares awarded under the Share

Award Scheme

Weighted average number of
ordinary shares in issue during
the period for the purpose of the
diluted earnings per share
calculation

The weighted average number of shares used for the
purpose of calculating the basic and diluted earnings
per share for six months ended 30 June 2022 and
2021 has been arrived at after adjusting the effect of

R
RETESRERE N Z BR
BTN T B EE

MEFHLBRBE #E

B/ 488 .
A

RIBR D R &I 2

Eq%)

REFTE SRS RN 2 BR
BTN E B R B

shares repurchased and held under the Share Award o

Scheme.

INTERIM REPORT 2022

For the six months
ended 30 June

HZ=6H30H IE/~EA
2022 2021
20224 20214
(Unaudited) (Unaudited)
(RE&HEZ) (REEHEZ)
‘000 ‘000
T Tz
1,257,753 1,255,952
900 7,117
1,258,653 1,263,069

ARErEEH 20229 K%2021%6 A30
HIEREARSRERREERF 2 ik
FHRGOEE - THERBIBERD ZE
EIER RFEERGD 2

1= B/ =]
FRIKFTES



During the six months ended 30 June 2022, the Group
acquired property, plant and equipment with an
aggregate cost of RMB95,622,000 (six months ended
30 June 2021: RMB79,689,000), excluding property,
plant and equipment acquired through business
combinations disclosed in note 17 to the interim
condensed consolidated financial information.

Other intangible assets of the Group represent
operating rights under IOT arrangement and Good
Supply Practice licence for pharmaceuticals.

Listed equity investment, at fair

value (note i) (B EI)

Unlisted investments, at fair value 3ELTIRE B Q72
(note ii) (B &Eii)

Analysed into: 2R Iv=1E

Current portion mENE o

FEREFE D

Non-current portion

A BA AR & B IS B B R

30 June 2022 202256 HA30H

BHZE2022F6 A30H AR - A%EH
WEME  BRERSBEHNRRKEAAR
#95,622,0007T (B £2021F6 A30H
IER1EA « AR™79,689,0007T) * T~
BEBBTEGRALRE T EERME
17THREBENERSHMESNYE -
B & o

AEENEMBELEERIOTZHTZ

EHRERAERE  BAREE

HERURERES

30 June 31 December
2022 2021
20224 20214

6 H30H 12H31H
(Unaudited) (Audited)
(RE&HEZ) (T =%)
RMB'000 RMB'000
ARET T ARBTIT
58,882 65,301
80,674 —
139,556 65,301
80,674 =
58,882 65,301
139,556 65,301

—F — —
=
— =

B

FHRHERE
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30 June 2022 20224 6A30H

13. FINANCIAL ASSETS AT FVTPL (continued)

Notes :

(i)

(ii)

The listed equity investment was classified as financial assets at
FVTPL as the Group has not elected to recognise the fair value
gain or loss through other comprehensive income. It was held for
long-term strategic purposes. The Group does not intend to
dispose of it within twelve months after the end of the reporting

periods.

The unlisted investments were wealth management products issued
by banks in Mainland China with expected return ranging from
23% to 3.3%

mandatorily classified as financial assets at FVTPL as their

per annum. The unlisted investments were

contractual cash flows are not solely payments of principal and
interest.

14. TRADE AND BILLS RECEIVABLES

UAREBEFTEEESE
ABENEREE®
it -

(i)

(ii)

14. EWWE S 7

R ARERETEBEM2HBAERR
AEERDEIBE RETRARESER
NAanBEFEAEZHFARENSRE
E DREERNBEASE AEEEERN
WEHRET—EANEE -

LR ERFEMMBITRITNNEER
EM - BHEFEHRNT2.3%E3.3% « @R
FETRENEGRRERETEE RS AT
BHZNM  EAERsDBEANARBE
EAHSHTABENECHEE -

RERERRE

Trade and bills receivables RN E 53k I8 & R E
Public health insurance NHEERERETE R
programs and social EERSH 2 AE
organisation for medical
services 878,844 510,076
Other customers HEEF 220,757 339,717
Bills receivables U =I5 1,684 370
1,101,285 850,163
Impairment VERED (89,738) (83,560)
1,011,547 766,603
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The Group's trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance is normally required. The credit
periods range from 30 to 180 days. The Group seeks
to maintain strict control over its outstanding
receivables and has a credit control department to
minimise credit risk. Overdue balances are reviewed
regularly by senior management. The Group does not
hold any collateral or other credit enhancements over
its trade and bills receivable balances. Trade and bills
receivables are non-interest-bearing.

An ageing analysis of the trade and bills receivables as
at the end of the reporting periods, based on the
invoice date and net of loss allowance, is as follows:

Within 1 year 1F A
1 to 2 years 1F R 26
2 to 3 years 2F F|3F

A BA AR & B IS B B R

30 June 2022 202256 HA30H

AEBEXPHNRZHERTENEER
it - BHEFPKRIN HEFBAES
AR - EAER/30KREIBOKR T
F o AN BT B AR YR B FE YRR M
FEIREIE - X RBEEEFIFFT - A
BREGEERR - SREEETEHEHE
Hidten - ARELEREWE ZFAR
FEN R IR A B TS A (R G SR
fi{E BB R i o FEUE 5 30R MBI
EE/ARE -

RIEIR - BUE 5508 M ERRIE
MR DT RBEEE BB R MRER
BE)mT

30 June 31 December

2022 2021
20224 20214

6 H30H 12H31H
(Unaudited) (Audited)
(REEEZ) (K& %)
RMB'000 RMB'000
ARBTTT ARBTTT
890,554 673,611
75,327 45,678
45,666 47,314
1,011,547 766,603
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30 June 2022 20224 6HA30H

Prepayments to suppliers
Other receivable from “Yan Hua

Current portion of receivables from

Hospital” (note (i)) FRIE (MFEEx)

IOT hospital HAEL o
Others HAb
Impairment VERED

Note:

As disclosed in the announcements of the Company dated 15
January 2019, 21 January 2019 and 17 April 2019, Beijing Yan Hua
Phoenix Healthcare Asset Management Company Limited (3t 3
{EREEFEEEERHBMR/AT]) (“Yan Hua Phoenix”), the sponsor of
Yan Hua Hospital, and Yan Hua Hospital unilaterally terminated the
IOT agreement entered into between the Group, Yan Hua Phoenix
and Yan Hua Hospital (the “Yan Hua IOT Agreement”) from 21
January 2019. The Group has submitted a civil claim statement
against Yan Hua Phoenix and Yan Hua Hospital in relation to the
Yan Hua |0T Agreement dispute to the Beijing Second
Intermediate People’s Court on 17 April 2019 to seek the court’'s
ruling that the unilateral termination of the Yan Hua IOT Agreement
by Yan Hua Phoenix and Yan Hua Hospital on 21 January 2019

shall be void.

Having considered the terms of the Yan Hua IOT Agreement, the
Group has further claimed that Yan Hua Phoenix and Yan Hua
Hospital should be liable for damages for breach of the Yan Hua
IOT Agreement. Accordingly, the Group reclassified the related
receivables and operating right under the IOT arrangement with
Yan Hua Hospital to other receivables during the year ended 31
December 2019.

INTERIM REPORT 2022

[7) {8 7 2 1< B TR 3R
KA LB ] M E b e

KEIOTE BT 2 FE USRI /) BT

(i)

30 June 31 December
2022 2021
20224 20214

6 A30H 12H31H
(Unaudited) (Audited)
(REEEZ) (&%)
RMB'000 RMB'000
ARBT T ARET T
18,118 30,456
189,747 189,747
10,079 10,079
114,959 106,216
332,903 336,498
(38,456) (37,969)
294,447 298,529

BINART B EA201991 8168 20194
1A218 K2019F4R17A M A EMEE -
HEBRNERALTRCEEBREEES
BAERAR ([FCEERD B MR2019
F1A2NBREFELIEREAER - HER
RHE L BT SZMIOTH & ([#/LI0TH
) o AEBER2019F4 517 BFFELIOT
BEFHALARTE_RRARZEZREZR
ERFREFTCBRRFEER - BRE
Bt #E B BUE R B L B B 201941 A21H
B EEIEFRIOTHEER -

ZRIFICIOTHRHENGR  AEBE—FZ
SR B R BBt 8 % 38 (L I0T 1
BMZBRO® Bt BIE2019F12A31H1E
FE - AEBRBHEBCBRIOTRHE THEH
PR IBM AT R BT 5 KR B E A RGOS o
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RIS BAR S M AR

30 June 2022 20224 6A30H

+ =
15. PREPAYMENTS, DEPOSITS AND 15. AR ME - REES R HMIE
=+
OTHER RECEIVABLES (continued) W FRIE ()
Note: (continued) = (&)
(i (continued) 0] (&)
On 18 December 2019, the Beijing Second Intermediate People's MR2019F 128188 » kEME R RARE
Court issued a judgment in favour of the Group. Yan Hua Phoenix REMAMEHRER  AEEBKF - HEE
and Yan Hua Hospital filed an appeal to the Beijing Higher People’s B AL BB B R 2020F1 BRIt R AL
Court in January 2020. On 22 November 2021, the Beijing Higher AREBTIRAR E5F - 7202111 8228 + 4t
People’s Court handed down a judgment which rejected the appeal R ERARERBEMHR - K E B R
filed by Yan Hua Phoenix and Yan Hua Hospital and upheld the MEAC BRI R LF - SRR - TR
original judgment, and adjudged that such ruling shall be final. TFEUL AR BB DA
=] +
16. TRADE AND BILLS PAYABLES 16. ENESRERENSEE
An ageing analysis of the trade and bills payables as at REEEAR - [ENE 5 HRIERENEER
the end of the reporting periods, based on the date of BRESMERZNE R B EELW
delivery of goods, is as follows: N

Within 60 days 60X A 416,303 561,418
61 to 180 days 61 AZE180K 302,907 209,643
Over 180 days 180 KA 176,310 56,513
895,520 827,574
The trade payables are non-interest-bearing and are ERESHEARE  —MRIEOEIOK
normally granted a credit term of 0 to 90 days. MIEEHIRE -
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30 June 2022 20224 6HA30H

On 30 January 2022, the Group entered into certain
operational agreement (“"Agreement”) of China
Resource Wugang (Hubei) Hospital Management Co.,
Ltd. (“CR Wugang”) with Wugang Group Co., Ltd., an
independent third party and shareholder of CR
Wugang. The principal activities of CR Wugang and its
sponsored hospitals (collectively referred to as "“CR
Wugang Group”), namely Wugang Hospital and Wuhan
Iron and Steel (Group) Corporation No. 2 Staff Hospital,
are engaged in hospital operation.

By virtue of the Agreement, the Group is exposed or
has rights to variable returns from its involvement in
CR Wougang Group and has ability to affect those
returns through its power over CR Wugang Group
(including existing rights that give the Group the
practical ability to direct the relevant activities).
Accordingly, the assets and liabilities of CR Wugang
Group were consolidated in the Group’s financial
statements thereafter.

Prior to the business combination, the Group held
51% equity interest of CR Wugang Group and
accounted for its equity interest of CR Wugang as
investment in a joint venture. Accordingly, the fair
value of the investment in the joint venture of
RMB298,723,000 as at 30 January 2022 formed the
consideration for the business combination. Goodwill
recognised on this business combination amounted to
be RMB158,310,000.

The Group has elected to measure the non-controlling
interests in CR Wugang Group at the non-controlling
interests’ proportionate share of the CR Wugang
Group’s identifiable net assets.

20221 A30R « AEBEEEHEE
ERARN(ABLE=FHREHR
GBI E B AR AR (TEFHR
o) AR ) AT T ERER MM E T
Bk ([ZWeE]) - RN R LB
BB (BN 21 B8 e AN 2 o 82 (SR )
NEIE BT B8R (S EER S
B XENEBRLE -

BRE X WRE - ANEREE RS MEHE
8 1B i AHE S = A A & [ 3R e R B sl v
F o I pE SIS A H R R R E A
H(BREAEEEERENEENER
BN RBERENFEZFER -
- FERHEENEEMNBEERA
HEAEBHMBHRE

RULTBEEE MR - ASEFAEBRR
=51 % MAE - mENEFRHL
BREABRBREERRZEE - AL
202291 A308 @ RzAE QA2
B2z RAEEARK298,723,000T#E
BT LWIEEEE TR EE - ARIBER
EHMERNBTERARE
158,310,000 7T °

AREBE BRI AR s N FE B R
SEFEAFEENLONE - FHEE
R 8 £ (B O SR PR AR 2 o
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The fair values of the considerations transferred, the
identifiable net assets and the carrying amount of
goodwill as at the date of business combination, which
and are subject to the

are provisional amounts,

HHSRASRS

B H5 B BB =

30 June 2022 202256 HA30H

UTAREBEH RN EREE -

finalisation of the initial accounting for the business

combination, were as follows:

Property, plant and equipment

Right-of-use assets

Inventories

Trade and bills receivables

Prepayments, deposits and other receivables

Cash and cash equivalents
Trade and bills payables
Other payables and accruals
Interest-bearing borrowings
Lease liabilities

Retirement benefit obligations
Deferred income

Total identifiable net assets at provisional fair value

Non-controlling interests
Goodwill on acquisition

Satisfied by:
Fair value of investment in a joint venture

B DR EEEET - WREBEH
)46 A BR TE A M S AR FEE
Provisional
fair value
recognised on
acquisition
B W i
BRHEE
~rfEE
(Unaudited)
(REEEZ)
RMB'000
ARBTTT
M - B REE 204,785
ERAEEE 36,557
BE 45,298
FEWE 55018 K E N E B 218,045
TERTRRIE - ﬁ'ﬂé&
H A E W 5K 36,816
ﬁi&ﬁA“FW 173,918
FERTE 55 IB REMNZEE (280,019)
Hh fE T 5018 R FEET B A (80,626)
AT EMER (20,000)
HEBME (30,727)
RIKEFNEE (14,853)
EERA (13,875)
REEAARBEFEZ
AR FEENERE 275,319
FEFE AR = (134,906)
WEEma 158,310
298,723
AR :
R—REEE AR Z2’E
ZAREE 298,723

ABEAFEEMPMEREENAA(E

—E - _FERHRE
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30 June 2022 20224 6HA30H

Goodwill arose in the business combination of CR
Wugang Group because the consideration paid for the
business combination effectively included, inter alia,
amounts in relation to the benefits of expected
synergies from combining the respective operations of
CR Wugang Group. These benefits are not recognised
separately from goodwill because they do not meet the
recognition criteria for identifiable intangible assets.
None of the goodwill recognised is expected to be
deductible for income tax purposes.

An analysis of the cash flows in respect of this
business combination is as follows:

FHRMEENERAHELRE =
HREBAHAXNOHEER LB
(AR AEERREEEZAMN
2B TR M E A W R s T s R 1R a5 Y
MR - ZEE R A EHE D g
R REARZFE S AR A A B5E
FEEMHEREN - FriERNmERT
TEHA ] R FR AT S A -

RREBAHNBRZRAFOD

RMB’000
ARBTT
(Unaudited)
(RE&EZ)
Cash and bank balances acquired and net inflow of  FTUREEIR & FISR 1T 458 LA K2 4R
cash and cash equivalents included in cash flows BEHFBHRERETRRESE
from investing activities MRS MRS EEDRF
mA 173,918

The fair values of the trade receivables and other
receivables as at the date of the business combination
amounted to RMB218,045,000 and RMB31,127,000,
respectively. The gross contractual amounts of trade
receivables and other receivables were RMB267,495,000
and RMB32,248,000, respectively.

Since the business combination, CR Wugang
contributed RMB444,353,000 to the Group’s revenue
and RMB31,535,000 to the consolidated profit for the
six months ended 30 June 2022.

Had the combination taken place at the beginning of
the period, the revenue and consolidated profit for the
six months ended 30 June 2022 of the Group would
have been RMB2,917,217,000 and RMB206,477,000,
respectively.

REBEHBE  BIKESFIEREM
ERREHNAALBEIIRARE
218,045,000t & A R #31,127,000
T o FEWE 5 3R IA fo Ho b FE WK IB H) 42
ERLEN R A AR267,495,0007T
N AR #32,248,0007T °

BEBEHAR EFHRAHEEZE
20226 A30H IEANAA RN AREEK
mEEL T AR®444,353,0007T © B4R
AFHBEER T AR¥31,535,0007T °

MREBEHREERY - AEEBR
M MEaMBERI I BARE
2,917,217,000 T F A R ¥ 206,477,000
7TE o
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Notes to Interim Condensed Consolidated Financial Information
FHAfS R 4R S B 38 B R T T

30 June 2022 20224 6A30H

17. BUSINESS COMBINATION (continued) 17. ¥ 86w
75 5 3 7 22 S T8 10 25 A 1 B8 2 140

Reconciliation of the carrying amount of the Group's

goodwill at the beginning and end of the Reporting RAOEIRES) 0T -

Period is presented below:

Gross carrying amount MEREE

At 1 January 2022 720221 A1H 4,003,757

Deemed acquisition of subsidiaries RAWIEN B A A 158,310

At 30 June 2022 7202256 A30H 4,162,067
Accumulated impairment losses ZFHREBE

At 1 January 2022 and at 30 June 2022 R2022F1A1H X

202246 A30H (1,727,499)

Net carrying value BREFE

At 1 January 2022 7202241818 2,276,258

At 30 June 2022 71202296 A30H 2,434,568

18. COMMITMENTS 18. & iE

RBER - AEREEATEAREE

The Group had the following capital commitments as at
the end of the reporting periods:

Contracted, but not EETAERETR B
provided for:
Property, plant and E@ME - BEREHE
equipment 69,289 32,658

ERNBRERARAT —T__FPHRE

67



P EIE B AR S B IS B KB

30 June 2022 20224 6HA30H

In addition to the balances, arrangements and

transactions detailed elsewhere in this financial

information, the Group had the following material

transactions with

period:

related parties during the

BRA I E R B D FTE R &
B ZHNRHFHBIN ARE
HINEFBTNEARSMT

For the six months
ended 30 June

BE6A308 L/~ EA
2022 2021
20224 20216
(Unaudited) (Unaudited)
(REER) (REEZ)
RMB'000 RMB'000
ARETT ARETT
Healthcare services BERK
Subsidiaries controlled by China HEEBERAA
Resources Company Limited (TP BUEEE ) ATl Ao B
("CR Co.")* BLa* 648 448
Hospital management service BREER%E
An associate —REE A 9,409 13,194
Other hospital-derived services HithBBROTERY
Subsidiaries controlled by CR Co. B P O BT B A R 89 357
Purchases of goods REER
Subsidiaries controlled by CR Co. Fh B R P4 L B B 8 208,350 165,510
Investment income on financial UAAEEBEFEEHEHES
assets at FVTPL FABENEREE
BREBRA
Subsidiaries controlled by CR Co. Fh B P O B B R 4,519 1
Interest income on bank deposits  B{ITERFE WA
Subsidiaries controlled by CR Co. B AT S O B B A B 399 264
Other purchases and expenses HtEXBERER
Subsidiaries controlled by CR Co. B R P B R A 1,566 1,254
Lease payments HEGR
Subsidiaries controlled by CR Co. B P O BT B A R 3,197 2,551

*

CR Co. has significant influence over the Group.

INTERIM REPORT 2022
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Notes to Interim Condensed Consolidated Financial Information

RIS BAR S M AR

30 June 2022 20224 6A30H

19. RELATED PARTY TRANSACTIONS 19. B AR Z )
(continued)
(b) Outstanding balances with related (b) EERHEES BV REBLEER
parties
Due from related parties FEW BB 50

Trade in nature 25 HE
Subsidiaries controlled by CR Co. A7 BZE B Fri% 4l &9
g PN 2,664 5,294
An associate —EE & A A 3,236 —
5,900 5,294
Non-trade in nature IFESHME
Subsidiaries controlled by CR Co. A BZE B Fri% 4l &)
LEp=PNG 1,264 1,847
7.164 7,141
An ageing analysis of the trade-related RS HARBIE R B Mk
receivables as at the end of the reporting EEBEENE S BB EKFIE
periods, based on the invoice date and net of WERE AT T -

loss allowance, is as follows:

Within 60 days 60X A 5,484 3,740
61 to 180 days 61 KXE180X 15 1,564
181 days to 1 year 181 RkE—F 401 —
5,900 5,294
The amounts due from related parties are JEW B T B AEET - 28
unsecured, interest-free and repayable within one NRAR—FRNEE-
year.

ENBEERARAT —T__FHHBE 69



Notes to Interim Condensed Consolidated Financial Information

I BAR S M R EE

30 June 2022 20226 430H

19. RELATED PARTY TRANSACTIONS 19. BB A RZ @
(continued)
(b) Outstanding balances with related (b) HEBLNEREEELR
parties (continued) (%)
Due to related parties FET B 5 5k H

Subsidiaries controlled by Fp B R P I A9 B B A /)
CR Co.
Trade in nature 2544 138,103 120,132
Non-trade in nature FESHME 2,159 6,151
140,262 126,283
The amounts due to related parties are R A B R EEE - 28
unsecured, interest-free and repayable on NBIRERER -
demand.
Bank balances RITAEE

Subsidiaries controlled by H B R AT B A
CR Co. bt B A A 150,997 93,280
The bank balances carried interest at a rate of RITHEBRDIRFEFNE0IO%E
0.30% to 3.35% (31 December 2021: 0.30% to 3.35% (2021 12H31H :
4.20%) per annum. 0.30% £4.20%) 5 & °
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Notes to Interim Condensed Consolidated Financial Information

RIS BAR S M AR

30 June 2022 202256 HA30H

19. RELATED PARTY TRANSACTIONS 19. BEEA R S )
(continued)
(¢) Compensation of key management (c) XEBFEEBABZH
personnel of the Group [

Short term employee benefits EHEERA 13,005 17,447
Post-employment benefits BB 212 A 205 188
Equity-settled shared-based W& E ARG TR

payment expense 53 709 1,525

Total compensation paid to key MEZEBABZMNH
management personnel e ECE 13,919 19,160
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30 June 2022 20224 6HA30H

Management has assessed that the fair values of cash
and cash equivalents, restricted and pledged bank
deposits, trade and bills receivables, financial assets
included in prepayments, deposits and other
receivables, balances with related parties, the current
portion of other financial assets at amortised cost,
trade and bills payables, financial liabilities included in
other payables and accruals, payables to the
Sponsored Hospitals, interest-bearing bank borrowings
and other borrowings approximate to their carrying
amounts largely due to the short term maturities of
these instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to
estimate the fair values:

The fair values of receivables from IOT hospitals and
loan to a sponsored hospital have been calculated by
discounting the expected future cash flows using rates
currently available for instruments with similar terms,
credit risk and remaining maturities.

The fair value of the listed financial assets at FVTPL is
based on quoted market prices.

The fair values of the unlisted financial assets at
FVTPL are estimated by using a discounted cash flow
valuation model based on the market interest rates of
instruments with similar terms and risks.

EEEFETRE LIRS FEY - R
M2 EMRITHER - BRESHHAR
EWRE - s ATRRMNFIE - REBS MK
WA SRV E - BB T A
# o HIREER A ENEREEN
mBEy  BNESREALRENER -
AAARMENRIENESERANTSHE
{8 - TR B SR Rt BERTT
AR R EAMER  TE2HNELT AR
HIEIREAE - PTAR AR BEABERE
BREE -

TREENBBENAABERENRS
(BHFFEHERIN M ETBRR
BT AMNSEAR « AT HEMBRRE
ARFHEAALEE:

o B 10T bR 22 e i 508 % ) — R 42
BBRIBHOEROA A EETERE
EHARRSRE  RAAEELIE
% EEEREFSHRERYTAR
B AT R R BE TR -

UNARBEFA=Z=AEZE T AERZN L
MEREENA R BEENTIBRE -

RonEBEFELEZHABRRNI
thEREENAABERREARR
DR RN TENTISAE - 5RE
MARSREMERUGEREN -
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Notes to Interim Condensed Consolidated Financial Information
FHA RS T ER M

30 June 2022 202256 HA30H

20. FAIR VALUE AND FAIR VALUE 20. TRTEANAAEBERAA
HIERARCHY OF FINANCIAL BEBR @
INSTRUMENTS (continued)

Fair value hierarchy AREEEBR

The following tables illustrate the fair value TRHARTAEESRITANAAEBE
measurement hierarchy of the Group’'s financial FTEER

instruments:

Assets measured at fair value: BAREBEFTEZEE

As at 30 June 2022 R2022F6H30H

Financial assets at FVTPL WARBEMERR

BEABRN
SREE 58,882 80,674 - 139,556
As at 31 December 2021 R20214F12H31H

Financial assets at FVTPL WAAhBEFEEH
ZEABEM
SREE 65,301 — — 65,301

s
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30 June 2022 20224 6HA30H

The Group did not have any financial liabilities
measured at fair value as at 30 June 2022 (31
December 2021: Nil).

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial
assets and financial liabilities (year ended 31
December 2021: Nil).

The interim condensed consolidated financial
information was approved and authorised for issue by
the board of directors on 23 August 2022.

HZE202266 A30H » NEBEEM LA
AABETENS/ERE (2021F12A
31H &) o

HA - SREERSRABBES RN
FE_RBEEBARBEFENEE
1R EEAREHE =R (B E20214F
12A31HLEFE : &) o

RIS RRAR A S E R E R 202248 A
WBAKEESHERRETIE -
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"Audit Committee”

“"Award Shares”

"Board” or “Board of
Directors”

“CG Code”

"Chairman”

“Chief Executive Officer”

“Chief Financial Officer”

“China” or “PRC"”

“"Company” or “our
Company” or “China
Resources Medical”

“Controlling
Shareholder(s)”

"Corresponding Period”

“CR Healthcare”

“CR Holdings”

"CR Hospital

Management &
Consulting”

BE

the audit committee of the Board

such Shares awarded pursuant to the Share Award Scheme, the maximum
number of which shall not exceed 5% of the total issued capital of the
Company as at August 31, 2018 and 1% of the total number issued Shares to
each of the Selected Participants as at August 31, 2018

the board of Directors of our Company

Corporate Governance Code as set out in Appendix 14 to the Listing Rules
the chairman of our Board

the chief executive officer of the Company

the chief financial officer of the Company

the People’'s Republic of China excluding, for the purpose of this report,
Taiwan, the Macau Special Administrative Region and Hong Kong

China Resources Medical Holdings Company Limited (£ 2& & i A R A 7),
a company incorporated in the Cayman Islands with limited liability on
February 28, 2013

has the meaning ascribed thereto under the Listing Rules, or where the
context requires, refers to China Resources Company Limited (FFEIZEBEABRE R
7)) (formerly known as China Resources National Corporation (/1 BZ=EE A

A]))
the period from January 1, 2021 to June 30, 2021

China Resources Healthcare Group Limited, a company incorporated in Hong
Kong with limited liability, and a subsidiary of CR Holdings

China Resources (Holdings) Company Limited, a company incorporated in
Hong Kong with limited liability, which is a wholly-owned subsidiary of China
Resources Company Limited and the indirect holding company of CR
Healthcare

China Resources Hospital Management & Consulting Co. Ltd. (formerly known
as Beijing Phoenix United Hospital Management Consulting Co. Ltd., Beijing
Phoenix United Hospital Management Co., Ltd. and Beijing Phoenix United
Hospital Management Joint Stock Co., Ltd., a limited liability company
established under the laws of the PRC on November 6, 2007, and a wholly-
owned subsidiary of our Company
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"CR Wugang"”
“Director(s)”

"Eligible Persons”

"Group”, “our Group”,
“we” or “us”

“"HK$"” or “"HKD" and
“HK cent(s)” or
“cent(s)”

“Hong Kong”

“Huaikuang Hospital”

“Huaikuang Hospital
Group”

“Huaiyin Hospital”

“Hubei Runkang”

“10T"

“IOT Hospitals”

"Jian Gong Hospital”

“Jinan Zhong Qi Hospital”

“Jing Mei Group”

Bx

China Resources Wugang (Hubei) Hospital Management Co., Ltd., a company
incorporated in China with limited liability, which is 51% held by the Group
and 49% held by Wuhan Iron and Steel (Group) Corporation

the directors of our Company or any of them

any of the (i) key management personnel including the Directors and senior
management of the Group; (i) employed experts as nominated by the Board;
and (iii) core employees of the Group

our Company and its subsidiaries

Hong Kong dollar and cent(s) respectively, the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the PRC
Huaibei Miner General Hospital* (#1t#& T 428 %)

collectively, Huaikuang Hospital and certain affiliated hospitals and community
clinics

Huai'an City Huaiyin Hospital Company Limited, a company established in the
PRC with limited liability

Hubei Runkang Healthcare Management Company Limited, a company
incorporated in the PRC with limited liability and a subsidiary of the Company

the “invest-operate-transfer” model

third-party hospitals and clinics, which we manage and operate under the 10T
model

Beijing Jian Gong Hospital Co., Ltd.* (tRTfREEERAR A A]), a limited
liability company established under the laws of the PRC on May 12, 2003 and
a subsidiary of our Company, and its predecessor, Beijing Construction Worker
Hospital (AL R T AEPRx), before its reform

Jinan Zhong Qi Hospital Company Limited* (Erm &SRB AR A7), a limited
liability company established under the laws of the PRC), a wholly-owned
subsidiary of our Company, and its predecessor, CNHTC Hospital (B &% /5
BHEEARAFEPR), before its reform

Beijing Jing Mei Group Company Limited, a company incorporated in the PRC

with limited liability and a state-owned enterprise under the State-owned
Assets Supervision and Administration Commission of Beijing
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"Jing Mei Hospital”

"Jing Mei Hospital Group”

“Listing Rules”

“Mentougou Hospital”

“Mentougou Hospital for
Women and Children”

“Mentougou Hospital for
Women and Children
IOT Agreement”

“Mentougou 10T
Agreement”

“Mentougou TCM
Hospital 10T
Agreement”

“Mentougou Traditional

Chinese Medicine
Hospital”

“Model Code”

“Nomination Committee”

“OT"

"OT Hospital”

"Remuneration
Committee”

“Reporting Period”

Bx

Jing Mei Hospital* (1b 5 5 B 5= B 42 22 67)

collectively, Jing Mei Hospital and its affiliated grade | hospitals and
community clinics

the Rules Governing the Listing of Securities on the Stock Exchange

Beijing Mentougou Hospital (It RMFPISEEREPT), a not-for-profit hospital
established under the laws of the PRC in 1951 and wholly-owned by the
Mentougou District government, which we began managing in June 2010
pursuant to the Mentougou IOT Agreement

Mentougou Hospital for Women and Children (F9 388 & 17 4h 1R & B)
incorporated under the laws of the PRC in 1983 and wholly-owned by the
Mentougou District government, which we began managing in September
2014 pursuant to the Mentougou Hospital for Women and Children 10T
Agreement

the |IOT agreement we entered into with the Mentougou District government
on September 23, 2014

collectively, the IOT agreement we entered into with the Mentougou District
government on July 30, 2010, as amended

the |IOT agreement we entered into with the Mentougou District government

on June 6, 2012

Mentougou Traditional Chinese Medicine Hospital (3t R FISEERE P EEFR), a
not-for-profit hospital established under the laws of the PRC in 1956 and
wholly-owned by the Mentougou District government, which we began
managing in June 2012 pursuant to the Mentougou TCM Hospital 0T
Agreement

The Model Code for Securities Transactions by Directors of Listed Issuers set
out in Appendix 10 to the Listing Rules

the nomination committee of the Board
the “operate-transfer” model
third-party hospitals which we manage and operate under the OT model

the remuneration committee of the Board

six months ended June 30, 2022
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“RMB"

“Run Neng Hospitals”

"Selected Participant(s)”

“SFO"

“Share(s)”
“Shareholder(s)”

“Share Award Scheme”

"

“Share Option Scheme

"Stock Exchange”

"UMP Healthcare

Holdings”

“Unison Champ”

“U.S. dollar” or “US$”

“Wugang Hospital”

“"Wugang Hospital Group”

Bx

Renminbi, the lawful currency of the PRC

collectively, Guangdong CEEC Power Hospital* (ERFsEiEE /1%Fx), Beijing
CEEC Hospital* ( jtf?_\EP £ EF7), Beijing CEEC Hospital Shuozhou Hospital*
(bR Be 2 A B8P ), Guangxi Hydropower Hospital* (EFE7/KEEPRT) and Hefei
Gaoxin District Changnmg Community Healthcare Center* (BEES#E RKE
@ F A RS A 0y), Tiandong Street Dianchang Road Community Healthcare
Center* (HRAEEME L& &£ R L), Gaoxin District Tianle Community
Healthcare Center* (&7 REE4t & &4 R#EH L) and Gaoxin District Xingyuan
Community Healthcare Center* (= #T & B & 4L & F1 4 RS L)

Eligible Persons selected by the Board in accordance with the terms of the
Share Award Scheme

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to time

share(s) with par value of HK$0.00025 each in the capital of our Company
holder(s) of the Share(s)

the share award scheme of the Company adopted by the Board pursuant to a
resolution passed by the Board on July 7, 2014, as amended by the Board on

May 25, 2015 and August 31, 2018

the share option scheme conditionally adopted by the Company pursuant to a
resolution passed by our Shareholders on September 30, 2013

the Stock Exchange of Hong Kong Limited

UMP Healthcare Holdings Limited (B4 25 EBARAF]), a limited liability
company incorporated in the Cayman Islands, whose shares are listed on the
Stock Exchange (stock code: 722)

Unison Champ Premium Limited (formerly known as Unison Champ Limited),
a company incorporated under the laws of British Virgin Islands and a wholly-
owned subsidiary of the Company

United States dollar, the lawful currency of the United States of America
China Resources Wugang General Hospital* (%8 & 5 42 58 Fx)

collectively, Wugang Hospital, Wuhan Iron and Steel (Group) Corporation No. 2

Staff Hospital* (R ;ZEME (EE) A AIFE —B T %t) and certain affiliated
hospitals and community clinics
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"Xukuang Hospital”

“Yan Hua Hospital”

"Yan Hua Hospital Group”

“Yan Hua Hospital
Investment
Management
Agreement”

“Yan Hua |OT
Agreement”

“Yan Hua Phoenix”

“Yuenianhua
Rehabilitation Hospital”

*

only.

Bx

Xuzhou Mining Hospital* (154 5% 1L 28 Fx)
Yan Hua Hospital* (1t R 21t &)

collectively, Yan Hua Hospital and the community clinics affiliated with Yan
Hua Hospital

the hospital investment management agreement dated February 4, 2008,
which was supplemented in April 2008, December 2010, June 2011, July
2013, September 2013 and October 2013, and were entered into between CR
Hospital Management & Consulting, Yan Hua Hospital and Yan Hua Phoenix

the hospital management right and investment framework agreement dated
February 1, 2008 and the Yan Hua Hospital Investment Management
Agreement dated February 4, 2008, both of which were supplemented in April
2008, December 2010, June 2011, June 2013, July 2013, September 2013
and October 2013, entered into by CR Hospital Management & Consulting
with Yan Hua Phoenix and Yan Hua Hospital Group

Beijing Yan Hua Phoenix Healthcare Asset Management Co., Ltd.* (3t =#/b
BEEEFEEEEIE AR AT, alimited liability company incorporated under the
laws of the PRC on July 18, 2005

Nanning Yuenianhua Rehabilitation Hospital Co. Ltd.* (FZEE M1 FEHEREEER
BBRA7A]), a limited company established under the laws of the PRC and a for
profit hospital focusing on rehabilitation specially

Denotes English translation of the name of a Chinese entity is provided for identification purpose

In this report, the terms "“associate”, “connected person”, “connected transaction”, “subsidiary” and
“substantial shareholder” shall have the same meanings ascribed thereto under in the Listing Rules,
unless the context otherwise requires.
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