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FINANCIAL HIGHLIGHTS

BEAA=1THILAEA
Six months ended 30 June

—E_— —E-—%F
2022 2021
BEBT ABEBT
HK$ million HK$ million
(REEXR) (REEZ)
Results (Unaudited) (Unaudited)
& Revenue 205.1 306.0 -33.0%
EF Gross profit 9.7 17.7 -45.2%
BTSRRI 1B Loss before income tax (21.0) (26.0) -19.2%
NAEREZEA AT Loss for the period attributable
HNEE to equity holders of the Company (20.9) (26.4) -20.8%
HIRZAR R BREZR A A Basic and diluted losses per share
EEFRERK attributable to equity holders
#eEe of the Company for the period
(AGRAETHIR) (expressed in HK$ per share) (0.0348) (0.0440)

R=-==—— MNZE=——%F
~A=+H +-A=+—H
As at As at
30 June 31 December
2022 2021
BEBT BEBT
HK$ million HK$ million
(REEZR) (REE|Z)
B IR R Financial Position (Unaudited) (Audited)
MEEEFE Net current assets 55.9 73.1 -23.5%
BEBE Total assets 380.4 437.3 -13.0%
B&E Borrowings 105.9 109.4 -3.2%
BEATE Total liabilities 282.9 316.6 -10.6%
KRARERFAA Equity attributable to equity
el holders of the Company 97.4 120.7 -19.3%
R=-S=-— N-ZTE=-—%&
~NA=+H +=ZA=+—H”
As at As at
30 June 31 December
Financial Statistics 2022 2021
MEN L Current ratio’ 1.2 1.2
BEEAREK R Gearing ratio? TEAn/a NEMAN/a
GFEREHH (/)3 Inventory turnover days (days)? 69 30
FEUER R R BN R & Trade and bills receivable
AEAE(R)" turnover days (days)* 73 56
BT RRR R EN EE Trade and bills payable
AERE(R)S turnover days (days)® 145 90

B MBLLERERNRBDEERRB AR i

2 EEABELXEEREELARIAEEAERRS R 2
&S EYIRHERREEIR100%

B FEABABEENE FATHFEEHRBEE
RATZE,FRE

& FRER L ERRERAEAZESHE FRTY -
FE MG R R B W 2k SR R B

K BRNERARENREASAZESRE FRTY -
PN ER R R B RB BRI E N ARZE FRE

Current ratio = current assets/current liabilities

Gearing ratio = total borrowings and lease liabilities net of cash and cash
equivalents/total equity x 100%

Inventory turnover days = average inventory balance/cost of sales for the
period/year x number of days for the period/year

Trade and bills receivable turnover days = average trade receivable/revenue for the
period/year x number of days for the period/year

Trade and bills payable turnover days = average trade and bills payable/cost of
sales for the period/year x number of days for the period/year
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BOARD OF DIRECTORS

Executive Directors
Huang Chih Shen (“Mr. Huang") (Chairman)
Huang Li Hun, Serlina

Independent Non-Executive Directors
Wong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Chan Chung Bun, Bunny

COMPANY SECRETARY

Yu Ka Gung (HKICPA)

AUDIT COMMITTEE

Wong Ting Kon (Chairman)
Pang Yuen Shan, Christina
Chang Cheuk Cheung, Terence

NOMINATION COMMITTEE

Chang Cheuk Cheung, Terence (Chairman)
Wwong Ting Kon
Pang Yuen Shan, Christina

REMUNERATION COMMITTEE

Pang Yuen Shan, Christina (Chairlady)
Wong Ting Kon
Chang Cheuk Cheung, Terence

CONFLICTS COMMITTEE

Chan Chung Bun, Bunny (Chairman)
Wwong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Yip Yam Kuen

AUTHORISED REPRESENTATIVES

Mr. Huang
Huang Li Hun, Serlina

AUDITOR

PricewaterhouseCoopers
Certified Public Accountant and Registered PIE Auditor

R HEJERE o INTERIM REPORT 2022

03



ANCI=YS

CORPORATE INFORMATION

KRB ERER
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BB REIE R BB L
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P.O. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman KY1-1205
Cayman Islands
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BITIRITKE

FEIRTT (BIRR) BR AR
BB

R E T 61-655%
EARITAE

LEGAL ADVISOR TO THE COMPANY

(Hong Kong Law)
Chungs Lawyers in association with DeHeng Law Offices

REGISTERED OFFICE

PO. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman KY1-1205
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 501, 5/F, Stelux House,
698 Prince Edward Road East
San Po Kong, Kowloon

Hong Kong

HEAD OFFICE, HEADQUARTERS AND PRINCIPAL
PLACE OF BUSINESS IN THE PEOPLE’S REPUBLIC
OF CHINA (THE “PRC")

5/F, Block Two

No. 27 Huailin Road

Huaide Village, Humen Town
Dongguan City, the PRC

PRINCIPAL BANKERS

Hang Seng Bank Limited
83 Des Voeux Road, Central
Hong Kong

Bank of China (Hong Kong) Limited
Bank of China Tower

1 Garden Road

Hong Kong

BNP Paribas

63rd Floor, Two International Finance Centre
8 Finance Street, Central

Hong Kong

Standard Chartered Bank (Hong Kong) Limited
Standard Chartered Bank Building

4-4A Des Voeux Road, Central

Hong Kong

China CITIC Bank International Limited
The Chinese Bank Building

61-65 Des Voeux Road Central

Hong Kong
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Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman

KY1-1102
Cayman Islands

EEROBFEILTTE

HIEBAERLZBERAR

BE

BERE16%

RES P OT7IE

Erth B
BEEBEAERZABRAR ([HRAR])
% 134X 5%

540

NETE 2Bl

www.speedy-global.com

HSBC

Commercial Banking

Level 9, HSBC Main Building
1 Queen'’s Road Central
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman
KY1-1102

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PLACE OF LISTING

The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)

STOCK CODE

540

COMPANY'S WEBSITE

www.speedy-global.com
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Bt % [5] 8 FINANCIAL REVIEW

BEXA=1+HLXER
Six months ended 30 June
—E_= —T—%F

=

2022 2021

BEET BEBTT
HK$ million HK$ million
(RE&HFR) (REEFEZ)
(Unaudited) (Unaudited)

Wz Revenue 205.1 306.0
— R R EREIRTE TS — Apparel Supply Chain Servicing Business 205.1 306.0
—REFTEXH - Apparel Retail Business = =
—DERERFREEH — Property Investment and Development

Business - _

E7 Gross profit 9.7 17.7
— R ERRRE R — Apparel Supply Chain Servicing Business 9.7 17.7
—RETEXT — Apparel Retail Business = -
—WERERFRER - Property Investment and Development

Business - -

RABIEREFERA Loss for the period attributable to

FEEHARNEE equity holders of the Company (20.9) (26.4)

BE_ZT-_—_FA=FTHILENRMEA KEE The Group’s overall revenue for the six months ended 30 June 2022

HYEE B2 UL %5 49 /4205,100,000/8 70 B EFRH  was approximately HK$205.1 million, representing a decrease of

WD #33.0% - REBA U ERDTERLHR  approximately 33.0% over the last corresponding period. The decrease

REFDRBEEFPHHEEFTERD - in the Group's revenue was mainly due to reduction of sales orders
from part of the existing customers.

BE_ZT-_—_FXA=ZFTHLEARMEA KAEE The Group's overall gross profit margin for the six months ended
HBBERXTRE(ZZE-_—F—AZ,XxF: 30 June 2022 decreased (January to June 2022: 4.7%; January to June
47% —_E-_—F—A&EX H 58 8%) FE  2021: 5.8%) mainly because of the reduction of sales order from part
HMREEXFREBMRAL - BE2_ZFT - ,xA of the existing customers, which resulted in the operating deleveraging
=THIEANAA KA BREREMIEEEL]  effects during the six months ended 30 June 2022, when compared to
BE A BRELREEIER- the last corresponding period.

06 ARIRBIEMRBR AT o SPEEDY GLOBAL HOLDINGS LIMITED
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As a result of the decrease in the Group's revenue and gross profit
margin, the Group recorded a net loss of approximately HK$20.9
million for the six months ended 30 June 2022 (January to June 2021:
net loss of approximately HK$26.4 million).

Apparel Supply Chain Servicing Business

The Group's revenue from the Apparel Supply Chain Servicing Business
for the six months ended 30 June 2022 was approximately HK$205.1
million, representing a decrease of approximately 33.0% over the last
corresponding period. The decrease in the Group's revenue from the
Apparel Supply Chain Servicing Business was mainly due to reduction
of sales orders from part of the existing customers.

The Group's gross profit from the Apparel Supply Chain Servicing
Business for the six months ended 30 June 2022 decreased (January
to June 2022: HK$9.7 million; January to June 2021: HK$17.7 million)
mainly due to the decrease in gross profit margin. The gross profit
margin decreased mainly because of the reduction of sales order
from part of the existing customers, which resulted in the operating
deleveraging effects during the six months ended 30 June 2022, when
compared to the last corresponding period.

During the six months ended 30 June 2022, we recorded a segmental
loss before other losses — net, finance costs — net and income tax
credit of approximately HK$17.5 million, representing a decrease of
approximately HK$8.2 million comparing to the last corresponding
period.

Apparel Retail Business

There was neither revenue, gross profit nor expenses from our
Apparel Retail Business during the six months ended 30 June 2022 as
the subsidiaries which were principally engaged in the Apparel Retail
Business were disposed of by the end of February 2017.

Property Investment and Development Business

There was neither revenue, gross profit nor expenses from our
Property Investment and Development Business during the six months
ended 30 June 2022 as the subsidiaries which were engaged in the
property development and investment for the land at Xinmi City were
fully disposed of in 2016.
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MANAGEMENT DISCUSSION AND ANALYSIS
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DISTRIBUTION COSTS

Distribution costs mainly represented employees’ wages,
transportation charges and sales commission incurred during the
six months ended 30 June 2022. Distribution costs decreased by
approximately 36.7% to approximately HK$2.0 million comparing to
the last corresponding period mainly because of the reduction in
employees’ wages and sales commission payment.

ADMINISTRATIVE EXPENSES

Administrative expenses mainly represented the provision for
impairment of goodwill, employee benefit expenses for our
management, finance and administrative personnel, entertainment
expenses, rental expenses for our office premises, depreciation and
travelling expenses. Decrease in the administrative expenses was
mainly due to (i) the absence of provision for impairment of goodwill
for the six months ended 30 June 2022 as compared to HK$6.9
million for the corresponding period in 2021 and (ii) the decrease
of amortisation for the customer relationships from approximately
HK$2.0 million for the six months ended 30 June 2021 to approximately
HK$0.5 million during the first half of 2022.

OTHER (LOSSES)/GAINS - NET

Other (losses)/gains — net mainly represented the foreign exchange
(losses)/gains.

During the six months ended 30 June 2022, the Group recognised
other losses — net of approximately HK$1.2 million as a result of the
weak performance of RMB (2021 other gains — net: HK$2.4 million).

FINANCE INCOME AND COSTS

Finance income increased by approximately 113.8% to approximately
HK$0.3 million primarily due to an increase in the deposit interest
rates during the six months ended 30 June 2022.

Finance costs decreased by approximately 9.4% to approximately
HK$2.6 million primarily due to the decrease in bank borrowings
during the six months ended 30 June 2022.

08  smpEEmirmeaRAR o SPEEDY GLOBAL HOLDINGS LIMITED
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INCOME TAX CREDIT/(EXPENSES)

Income tax credit mainly represented the reversal of over tax provision
in prior years. During the six months ended 30 June 2022, income tax
credit was approximately HK$0.1 million (2021: income tax expenses
HK$0.4 million).

INVENTORIES

Inventories balance increased from approximately HK$44.6 million as
at 31 December 2021 to approximately HK$103.5 million as at 30 June
2022 mainly due to the increasing number of goods purchased in
contemplation for shipment in the second half of 2022, resulting in
an increase in the inventory turnover days (30 June 2022: 69 days;
31 December 2021: 30 days).

TRADE AND BILLS RECEIVABLE

Trade and bills receivable balance decreased from approximately
HK$110.2 million as at 31 December 2021 to approximately HK$54.2
million as at 30 June 2022 which is in line with the decrease in revenue
for the six months ended 30 June 2022.

We generally grant customers of our Apparel Supply Chain Servicing
Business a credit period of 30 to 90 days and they are generally
required to settle their trade balances with us by bank transfer or by
cheque.

Trade receivable turnover days increased due to delay in payment by
our customers (30 June 2022: 73 days, 31 December 2021: 56 days).

TRADE AND BILLS PAYABLE

Trade and bills payable balance decreased from approximately
HK$169.1 million as at 31 December 2021 to approximately HK$144.8
million as at 30 June 2022 primarily because of the partial settlements
during the six months ended 30 June 2022.

We generally enjoy a credit term of up to 90 days to settle payment.
There is an increase in trade and bills payable turnover days (30 June
2022: 145 days; 31 December 2021: 90 days) because delay of
settlement to the suppliers were noted during the six months ended
30 June 2022.
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The Group had bank borrowings in the sum of approximately
HK$105.9 million as at 30 June 2022 (31 December 2021: HK$109.4
million). All bank borrowings were made from banks in Hong Kong at
floating interest rates. As at 30 June 2022, all bank borrowings were
repayable within two years, of which approximately HK$105.3 million
was repayable within one year, approximately HK$0.6 million was
repayable between one to two years, and all subject to repayable on
demand clauses. All the carrying amounts of bank borrowings were
denominated in HK$. No financial instruments were used for hedging
purposes, nor were there any foreign currency net investments
hedged by current borrowings and/or other hedging instruments as at
30 June 2022.

During the six months ended 30 June 2022, the Group maintained
a healthy liquidity position, with working capital financed by both
internal resources and bank borrowings. As at 30 June 2022, cash
and cash equivalents amounted to approximately HK$129.7 million,
of which approximately HK$78.5 million was denominated in HKS,
approximately HK$30.3 million in Renminbi (‘RMB"), approximately
HK$20.4 million in United States dollar and approximately HK$0.5
million in other currencies respectively. As at 30 June 2022, the current
ratio of the Group was approximately 1.2 (31 December 2021: 1.2).
Despite the decrease of cash and cash equivalents of approximately
HK$63.5 million mainly attributable to the purchase of goods in
contemplation for shipment in the second half of 2022, the Group was
still in a net cash position as at 30 June 2022. The Group has sufficient
and readily available financial resources for general working capital
requirement and foreseeable capital expenditure.

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the period under review. The Group strives
to reduce exposure to credit risk by performing ongoing credit
assessments and evaluations of the financial status of its customers.
To manage liquidity risk, the Board closely monitors the Group's
liquidity position to ensure that the sufficient financial resources are
available in order to meet its funding requirements and commitment
timely.
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FOREIGN EXCHANGE EXPOSURE

Foreign exchange risk arises from future commercial transactions,
recognised assets and liabilities and net investments in foreign
operations.

Foreign exchange risk arises when future commercial transactions
or recognised assets or liabilities are denominated in a currency that
is not the entity’s functional currency. For group companies with
RMB or US dollars as their functional currency, foreign exchange risk
arises primarily from translation of amounts denominated in foreign
currencies. The Group manages its foreign exchange risk by closely
monitoring the movement of the foreign currency rates.

The Group has investments in the PRC, whose net assets are exposed
to foreign currency translation risk. Currency exposure arising from
the net assets of the Group’s investments in the PRC can be managed
through dividends paid outside the PRC.

During the six months ended 30 June 2022, the Group did not commit
to any financial instruments to hedge its exposure to foreign currency
risk.

CAPITAL STRUCTURE

There has been no material change in the capital structure of the
Company during the six months ended 30 June 2022. The capital of
the Company comprises ordinary shares and other reserves.

CAPITAL COMMITMENTS

As at 30 June 2022, the Group did not have any significant capital
commitments (31 December 2021: Nil).
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As at 30 June 2022, the Group had a total of 1,173 employees,
including the executive Directors. Total staff costs (including Directors’
emoluments) were approximately HK$35.0 million, as compared to
approximately HK$37.6 million for the last corresponding period. Out
of the total staff costs of approximately HK$35.0 million, staff costs
of approximately HK$6.2 million were capitalised as inventories as at
30 June 2022. Remuneration is determined with reference to market
norms as well as individual employees’ performance, qualification and
experience.

On top of basic salaries, bonuses may be paid by reference to the
Group's performance as well as individual’s performance. Other staff
benefits include contributions to Mandatory Provident Fund retirement
benefits scheme in Hong Kong and the provision of pension funds,
medical insurance, unemployment insurance and other relevant
insurance for employees who are employed by our Group pursuant
to the PRC and Cambodia rules and regulations and the prevailing
regulatory requirements.

The salaries and benefits of the Group’s employees are kept
at a competitive level and employees are rewarded on a
performance-related basis within the general framework of the
Group's salary and bonus system, which is reviewed annually. The
Group also operates a share option scheme adopted by the Company
on 26 May 2022 (“Share Option Scheme”) where options to
subscribe for shares may be granted to the Directors and employees
of the Group.

Details of the Share Option Scheme are disclosed in the section
headed “Share Option Scheme” below.
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SHARE OPTION SCHEME

The Company has adopted Share Option Scheme on 26 May 2022.
The purpose of the Share Option Scheme is to enable the Company
to grant options to selected persons as incentives or rewards for their
contribution or future contribution to the Group.

During the six months ended 30 June 2022, no option was granted,
exercised, cancelled or lapsed under the Share Option Scheme.

SIGNIFICANT INVESTMENTS HELD

During the six months ended 30 June 2022, the Group did not hold any
significant investment in equity interest in any other company.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

As at 30 June 2022, the Group did not have plan for material
investments and capital assets.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Group did not have any material acquisition and disposal of
subsidiaries, associates and joint ventures during the six months
ended 30 June 2022.

CHARGE OF ASSETS

There was no charge on the Group’s assets as at 30 June 2022
(31 December 2021: Nil).

CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at 30 June 2022
(31 December 2021: Nil).
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There are no material subsequent events undertaken by the Company
or the Group since 30 June 2022 up to the date of this report.

There was no New Business Opportunity (as defined in the section
headed “Relationship with Controlling Shareholders — New Business
Opportunity” in the prospectus of the Company dated 31 December
2012) referred by the controlling shareholders of the Company as
provided under the non-competition undertaking.

Looking ahead to the second half of 2022, it is expected that the global
economy will still be affected by the outbreak of the coronavirus
disease (“COVID-19 Outbreak”). With the increase in COVID-19
vaccination coverage, we believe that there is hope to get out of the
present predicament even though we expect the global economy
will remain volatile given the uncertain factors such as the COVID-19
Outbreak and the development of the China-US trade war. The
Group will continue to pay close attention to the development of the
COVID-19 in China and around the global and changes in the market
in order to respond and take appropriate actions promptly.

In order to explore for more new opportunities with the existing and
potential customers, the Group will continuously enhance product
innovation and creativity. For production management, the Group
will continue to enhance the operating efficiency by simplifying the
production processes which will result in a shorter product delivery
time. In addition, the Group will work closely with our customers to
consolidate the fabrication in order to obtain better material prices
with mass volume which will enhance our cost competitiveness.
Moreover, we will try to simplify the Group’s organisation structure
with each operating process in order to save costs.

We keep looking for other retail business opportunity with a better
profitability for the Group’s Apparel Retail Business.

We are still closely monitoring the property market to determine the
appropriate investment strategy for the Group’s Property Investment
and Development Business. We will seek any appropriate property
investment and development project if we believe that it can magnify
the Group's shareholders’ return.



BRROEBUWm®
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BE-_ZT-_—F,A=+HIt/NEA
For the six months ended 30 June 2022

BEANA=THLEAEAR
Six months ended 30 June

—s=-= —E - —4F
2022 2021
B 5 FHExT FHET
NS HK$'000 HK$'000
(REER) (REEZ)
(Unaudited) (Unaudited)
& Revenue 6 205,108 305,995
$HE R A Cost of sales (195,432) (288,332)
EX Gross profit 9,676 17,663
D EEAAN Distribution costs (1,978) (3,127)
THHRAX Administrative expenses (26,575) (39,219)
TREEHNEEREB Net impairment losses on financial and
B8 58 contract assets - (2,238)
E A Other income 1,423 1,237
Hith (B518) W= F58 Other (losses)/gains — net (1,239) 2,436
KREBHR Operating loss 7 (18,693) (23,248)
BRI A Finance income 8 340 159
BE KA Finance costs 8 (2,631) (2,905)
B & A A F R Finance costs — net 8 (2,291) (2,746)
PRATEHATE B Loss before income tax (20,984) (25,994)
FiERiEe, (%) Income tax credit/(expenses) 9 96 (392)
ERATEEFEA Loss for the period attributable to
EHHBARER equity holders of the Company (20,888) (26,386)
HAXRAREREZFEA Basic and diluted losses per share
EBEESREXRR attributable to equity holders of
BEER the Company for the period
(AR ETIIR) (expressed in HK$ per share) 10 (0.0348) (0.0440)
Hith2mE (HE) WA Other comprehensive (loss)/income
HiErpkEF R Item that may be reclassified
B aiE g subsequently to profit or 10ss
MEH Z5E Currency translation differences (2,376) 909
EAREEFEETA Total comprehensive loss
EBEHAZEEREAE for the period attributable to
equity holders of the Company (23,264) (25,477)

$20E35HE WM AZSHRALGA T EEE  The notes on page 20 to 35 form an integral part of these condensed
MR MBS © consolidated interim financial statements.

FEIR4 o INTERIM REPORT 2022 15



BRR ST B AA R =
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R-ZE-_—_FA=1+H

As at 30 June 2022
R=-S=-— N-E-—F
AA=tH +ZA=+—H
At A\
30 June 31 December
2022 2021
B o FET TET
Notes HK$'000 HK$'000
(REEXR) (EE=z)
(Unaudited) (Audited)
EE ASSETS
EREBEE Non-current assets
W% BWE R Property, plant and equipment 12 36,654 42,681
FREEE Right-of-use assets 4,772 6,915
mILEE Intangible assets 238 718
EIERIE & B Deferred tax assets 3,219 3,209
44,883 53,523
REEE Current assets
FE Inventories 103,518 44 569
JE LSRR 3R B EL A fE Uk FRIE Trade and other receivables 13 66,572 116,011
TR IR Prepayments 35,729 30,058
BehBEeEEY Cash and cash equivalents 129,656 193,107
335,475 383,745
EEHAE Total assets 380,358 437,268
EE EQUITY
EAREEFEEA Equity attributable to equity
EiER holders of the Company
&N Share capital 14 60,000 60,000
% 10 % (8 Share premium 14 53,441 53,441
HE b Other reserves 15 22,350 24,726
25 B8 Accumulated losses (38,347) (17,459)
EXAH Total equity 97,444 120,708
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BHRR O MBS AR IR =
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R-ZZE-_—FA=1+H

As at 30 June 2022
R=-S=-— N-E-—F
ANA=+H +=ZA=+—H
At At
30 June 31 December
2022 2021
B o FET TET
Notes HK$'000 HK$'000
(REEER) (EE=z)
(Unaudited) (Audited)
=R LIABILITIES
ERBEE Non-current liabilities
HEBE Lease liabilities 744 2,636
EEFREAE Deferred tax liabilities 2,601 3,248
3,345 5,884
FEEE Current liabilities
FE A BR R R EAth B 5 R IE Trade and other payables 16 167,945 190,188
AHEE Contract liabilities 137 5,428
BNHATR B & (& Current tax liabilities 1,421 1,146
BE Borrowings 17 105,878 109,437
HEAaE Lease liabilities 4,188 4,477
279,569 310,676
EEAH Total liabilities 282,914 316,560
ERkEBEE Total equity and liabilities 380,358 437,268

F0EBEMMTAZEHPLATEBA  The notes on page 20 to 35 form an integral part of these condensed
WMERBERK I D - consolidated interim financial statements.
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BRROED EEN T
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BE-_ZT-_—F,A=+HIt/NEA
For the six months ended 30 June 2022

AAFEEFEAERL
Attributable to equity holders of the Company

Bx  ROEE Hitf#E  RERA B At

Share Share Other Retained Total
capital  premium reserves earnings equity
T THT THT T TAL
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(Pt zE16)
(Note 16)
RZB--%-F—H At 1 January 2021 (audited)

(RER) 60,000 53,441 23,075 13,815 150,331
HAEE Loss for the period - - = (26,386) (26,386)
Htt2EKA Other comprehensive income
EHES Currency translation differences - - 909 - 909
2EEBBAE Total comprehensive loss - - 909 (26,386) (25,477)
RZB--%xXA=1H At 30 June 2021 (unaudited)

(REER) 60,000 53,441 23,984 (12,571) 124,854
R-E-—%-A-H At 1 January 2022 (audited)

(RER) 60,000 53,441 24,726 (17,459) 120,708
HNER Loss for the period - - - (20,888) (20,888)
Htt2EER Other comprehensive loss
BHERE Currency translation differences - - (2,376) - (2,376)
2EEBEAE Total comprehensive loss - - (2,376) (20,888) (23,264)
R-B--f#xB=1+H At 30 June 2022 (unaudited)

(REER) 60,000 53,441 22,350 (38,347) 97,444

FEIJLENMFAZESHALASFHY B The notes on page 20 to 35 form an integral part of these condensed
HREMMBR IS consolidated interim financial statements.
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BRGOIRER=2R

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HE—_ZT-_—_FA=+tHIEE@A

For the six months ended 30 June 2022

BZEASA=1+HIEAHEA
Six months ended 30 June

—E-—F == =
2022 2021
FET T T
HK$'000 HK$'000
(REER) (REEZ)
(Unaudited) (Unaudited)
rEESHMARS Cash used in operations (56,824) (67,889)
2R B Interest paid (2,631) (2,705)
EIREMEH Income tax refund 667 745
EESEEFT IR S R Net cash used in operating activities (58,788) (69,849)
BB ERERE, (FTA) Net cash generated from/(used in)
REFHE investing activities 269 (159)
BEEE (FTAR),/ 5 Net cash (used in)/generated from
bR | financing activities (3,559) 27,111
RERBRESEYRLPFEE Net decrease in cash and cash equivalents (62,078) (42,897)
HNReRREEED Cash and cash equivalents at beginning
of the period 193,107 179,835
RekBReEEBWER Exchange (losses)/gains on cash and
(E518) Mz cash equivalents (1,373) 451
HAEESRRESEEY Cash and cash equivalents at the end
of the period 129,656 137,389

FNEBJBANMERZFTHAKGTHHH

HRRIOEKELD -

The notes on page 20 to 35 form an integral part of these condensed
consolidated interim financial statements.
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KRABRIRZE——FNAZF+NBRIE
HEeEBHERAAE(ZE—ZFFEITAX)
FHREHESAMK LAEREBRA
7)o 5% fff ¥ & R Hb 4k A Vista (Cayman)
Limited, PO. Box 31119 Grand Pavilion,
Hibiscus Way, 802 West Bay Road, Grand
Cayman, KY1-1205, Cayman lIslands ° 7
SENEBRRERERAR A RIZER
ERAE ([EEX]) -

AEBETEREZERAZRE2HANE R
A ASRERHEEZORBRR
BRI R BRI BE A RE MRS
MR ((REBEEBEBREXK]) -
AEETNPEEEELERETERD
(ITREZEXR ) IWEERIERE
(MMERERBREK]) -

HE-_Z-_—_FXXA=+AHL~EAH
AR E T HUBRREBERSSH
FEREMFE [P HMBERE | RE -G A
ATV BRRELERESE SV KR
HER ([BEEMBREER ) FTREH
BT —F+_A=+—HILFER
FEVBHRE —HHEE-

BRI CATaLE SN FTIEA SRR B E
E_E-_—F+_-_A=+—HBLEERN
FEMBREMEAE (FRZEFE
M mR) B/ —-

The Company was incorporated in the Cayman Islands on
28 September 2011 as an exempted company with limited
liability under the Companies Law (2010 Revision) of the Cayman
Islands. The address of its registered office is at the office of
Vista (Cayman) Limited, PO. Box 31119 Grand Pavilion, Hibiscus
Way, 802 West Bay Road, Grand Cayman, KY1-1205, Cayman
Islands. The immediate and ultimate holding company of the
Group is Sky Halo Holdings Limited (“Sky Halo").

The Group is principally engaged in the apparel supply chain
servicing business which includes offering a wide range of
woven wear, cut-and-sewn knitwear and sweater knitwear
products to a number of owners or agents of global reputable
brands (the “Apparel Supply Chain Servicing Business”).
The Group had also been engaged in the apparel retail business
operating in the PRC (the “Apparel Retail Business”) and
the property development and investment (the “Property
Investment and Development Business”).

The condensed consolidated interim financial statements for
the six months ended 30 June 2022 have been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
financial reporting”. The condensed consolidated interim
financial statements should be read in conjunction with the
annual financial statements for the year ended 31 December
2021, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (‘"HKFRSS").

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2021, as described in those annual
financial statements.



TR EB % B BRAR © o HA R %5 i 2= [V 5F
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

3. EFEHE#E)

(@) AEERMWEETER

(b)
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BB ENE ME BERK
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Rz #A] MR RT R R kg
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e

3. ACCOUNTING POLICIES (continuea)

(@) Amended standards adopted by the Group

(b)

The Group has adopted the following amendments to
standards which are effective for the Group's financial year
beginning on 1 January 2022:

Amendments to
HKAS 16

Property, Plant and Equipment:
Proceeds before intended use

Amendments to
HKFRS 3

Reference to the Conceptual
Framework

Amendments to
HKAS 37

Onerous Contracts — Cost of
Fulfilling a Contract

Annual Improvements
Project

Annual Improvements to 2018-
2020 Cycle

Accounting Guideline 5
(Amendments)

Merger Accounting for Common
Control Combinations

The adoption of the above amendments to standards did
not result in substantial changes to the Group's accounting
policies or financial results.

New and amended standard have been issued
but not yet effective

The Group has not early applied the new and amended
standards and interpretations that have been issued but
not yet effective. The adoption of these are not expected
to have a material impact on the financial results of the
Group.

21
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TR EB % B BRAR © o HA R %5 i 2= [V 5F
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

22
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RABREF T EEEEZNEEZRIR
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BRGETP RV BRRERBEFEM
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=
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ESTIMATES

The preparation of condensed consolidated interim financial
statements requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

In preparing these condensed consolidated interim financial
statements, the significant judgements made by management
in applying the Group's accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended
31 December 2021.

FINANCIAL RISK MANAGEMENT

The Group’s activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk.

The condensed consolidated interim financial statements do
not include all financial risk management information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual financial
statements as at 31 December 2021.
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RSB I E BR AR O OP HA R 15 H =2 B 5
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6. WEkoyMER

(a) Wz
BE-_Z-_—_FRk-_F-_—F,<A
ZtHIEAEACEER U
—|T :

REVENUE AND SEGMENT INFORMATION

(@) Revenue
Revenue recognised for the six months ended 30 June
2022 and 2021 is as follows:

BEASA=1+THIEAEA
Six months ended 30 June

—E=-= —E - —4F
2022 2021
FHxT FHET
HK$'000 HK$'000
(REER) (REEZ)
(Unaudited) (Unaudited)
Pl 5 £ P 8 AR 7% £ 75 Apparel Supply Chain Servicing Business 205,108 305,995
RETE X Apparel Retail Business - =
MR E NERER Property Investment and
Development Business = -
205,108 305,995
(b) #EEHR (b) Segment information

EREERMAEEANIHRE AN
KBRS HEER- EEERERE
T FENAAELRERED
NEBRE MEERLE D -

EEENERRREAE (BHER
KEMURMERERER)FH
AEENRBE-IRKEMME -
EEENFHZEBIREHERERE R
BRRETEXK - EREEB
ERARLERaMIEEEDH
MR MM TRGH KHABE
ERENFENARET TEER
REFE BRI LERE - Bt (B
B) EFE RERAFER
EHEL/ (RX)UNEETER

B WARDEELEDE-

Management reviews the Groups internal reporting in order
to assess performance and allocate resource. Management
has determined the operating segments based on the
internal reports reviewed by the chairman of the Board
that are used to make strategic decisions.

Management assesses the performance of the Group from
a product and service perspective which included apparel
products and property investment and development. For
apparel products, management separately considered
the Apparel Supply Chain Servicing Business and Apparel
Retail Business. Management assesses the performance of
the operating segments based on a measure of adjusted
operating profit or loss which in certain respects, as
explained in the table below, is measured differently from
operating loss in the consolidated financial statements.
Other (losses)/gains — net, finance costs — net and income
tax credit/(expenses) are managed on a group basis and
are not allocated to operating segments.
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RS EB I E BR AR © P HA R 15 d 2B 5
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6. WERDHER (&) 6. REVENUE AND SEGMENT INFORMATION
(Continued)

(b) DEWER (&) (b) Segment information (Continued)
HE-_T-_—FXA=Z1+HINE The segment results for the six months ended 30 June
RED B4 - 2022:

Pt 5% {4t e 38 fR%E  MERER
eSS ZEXEK BREK
Property

Apparel Investment
Supply Chain Apparel and

Servicing Retail Development
Business Business Business Total
TET TER TET TER
HK$'000 HK$'000 HK$'000 HK$'000
(REER) (REBER) (REBER) (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

AHRMERKGINDZFH  Segment revenue and revenue

24

W& from external customers 205,108 - - 205,108
DEEE Segment results (17,454) - - (17,454)
Hin BB s Other losses - net (1,239)
BEKAFE Finance costs - net (2,291)
BRPAEHATER Loss before income tax (20,984)
Figes N Income tax credit 96
HNER Loss for the period (20,888)
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RSB I E BR AR O OP HA R 15 H =2 B 5
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6. WEKRDEER (&) 6. REVENUE AND SEGMENT INFORMATION
(Continued)
(b) DEWER (&) (b) Segment information (Continued)
FFARBRGE 2ERERNEMS Other segment items included in the condensed
HBIE R : consolidated statement of comprehensive income:

Pt 5% {4t e 38 REZE WERER
PR % %% %% BRER
Property

Apparel Investment
Supply Chain Apparel and

Servicing Retail Development
Business Business Business Total
TET TER TET TER
HK$'000 HK$'000 HK$'000 HK$'000
(REER) (REBER) (REBER) (REBER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

nE- -BERRENE Depreciation of property,

plant and equipment 5.741 - - 5,741
BVEEEH Amortisation of intangible assets 480 - - 480
REREAE Allowance for inventory

impairment 499 - - 499
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RS EB I E BR AR © P HA R 15 d 2B 5
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6. WERITER (&) 6. REVENUE AND SEGMENT INFORMATION
(Continued)
(b) ZEER (&) (b) Segment information (Continued)
HE-_T-—FXA=Z1+HILNE The segment results for the six months ended 30 June
AR a4 2021

MERER

BREL

Property

Investment

Supply Chain and

Servicing  Apparel Retail  Development
Business Business Business Total
FTHET THT THT THT
HK$'000 HK$'000 HK$'000 HK$'000
(RggEm) (REER)  (REER) (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

SEWER Segment revenue and revenue

RENFEP B R from external customers 305,995 = = 305,995
DEEE Segment results (25,684) = = (25,684)
Hith e 558 Other gains - net 2436
BEKAFE Finance costs - net (2,746)
BRATEHAIEE Loss before income tax (25,994)
FrEHAY Income tax expenses (392)
HNER Loss for the period (26,386)
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RSB I E BR AR O OP HA R 15 H =2 B 5
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6. WEKRDEER (&) 6. REVENUE AND SEGMENT INFORMATION
(Continued)
(b) DEWER (&) (b) Segment information (Continued)
FFARBRGE 2ERERNEMS Other segment items included in the condensed
HBIE R : consolidated statement of comprehensive income:

PRt fE 5 WERE
PR % 75 RBERER
Property

Apparel Investment
Supply Chain and

Servicing  Apparel Retail  Development
Business Business Business Total
FTHET THT THT THT
HK$'000 HK$'000 HK$'000 HK$'000
(RggEm)  (REER)  (REER) (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

nE- -BERRENE Depreciation of property,

plant and equipment 5,553 - - 5,553
BREESH Amortisation of intangible assets 2,029 = = 2,029
FERERE Allowance for inventory impairment 1,007 - - 1,007
HERERRE Provision for impairment of
goodwill 6,894 = = 6,894
(c) EEEXEFESR (c) Information about major customers
K EMEANE B W 2R10%3K A _E /) E Revenue from the major customers, whom amounted to
ZEFHREESINT 10% or more of the Group's revenue, is set out below:

BEASA=1+THIAEA
Six months ended 30 June
—s=-= T
2022 2021

FET FHET
HK$'000 HK$'000
(REER) (REEZ)
(Unaudited) (Unaudited)

ZEA customer A 100,800 184,583

ZFB Customer B 62,673 47,180

TEC Customer C 21,701 *
kd 1ER10% & less than 10%
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7. REBE 7. OPERATING LOSS
BRIELAIE BT MBRTAIER - Loss before taxation is arrived at after charging:

BZEA~BA=1+HIA~HEA
Six months ended 30 June
—E__F —E - —F
2022 2021

FE T FAT
HK$'000 HK$'000
(REER) (REEZ)
(Unaudited) (Unaudited)

e R#H Depreciation and amortisation 6,221 7,582

EERAMAX Employee benefit expenses 28,753 28,729

HeM% Rental expenses 3,695 4,220

GRS Provision for impairment of goodwill - 6,894
8. MBWARRMERZR 8. FINANCE INCOME AND COSTS

BZEASA=1+HIEAEA
Six months ended 30 June
—E- & = = =
2022 2021

FET AT
HK$'000 HK$'000
(REHFER) (REETEZ)
(Unaudited) (Unaudited)

Bl & AR 7R Finance costs
—RITEENFERX — Interest expense on
bank borrowings (2,488) (2,705)
—HEaE — Leases liabilities (143) (200)
(2,631) (2,905)
B Fs M A Finance income
— R HRITF KA F B A — Interest income on short-term
bank deposits 340 159
B & R AR HEE Finance costs — net (2,291) (2,746)
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9.

FrigBiE R (BA)

INCOME TAX CREDIT/(EXPENSES)

BZEAA=1THILAAEA
Six months ended 30 June
—=s=-= —E - —4F
2022 2021
AT
HK$'000
(REEZ)
(Unaudited)

FHxT
HK$'000
(REBEER)
(Unaudited)

BUERFT 1S H4 Current income tax
—BAFEH — Hong Kong profits tax = =
—FRPEMESH — PRC corporate income tax (“CIT")
([EmME/HRI) 96 (392)
FrigmiEe, () Income tax credit/(expenses) 96 (392)

(i) FHASHEHSFNEH
RABERBAETMRASESH
I8 -

(i) FEERNEH
BAREBNEBFNEH 2EE QA
BEZ-_—_FR-_FT-—F,<A
Z+HLERERAEEMEEIE &)
WEIRE SRS EE -

(iii) PEEREH
CEMGHRIIMASEETRS

25%=T iR B -

(iv) PEFEHNFREHR
BIBCEMSHE PREAEE
EINEBERARIFENE B A
BBENLZY: AEEREE_F
CTERZEZ—FXRNA=THL
7N B 3R B R5% 1 E R B B
NEIERELA AR BB TR INEL -

(v) RFERFE
758 (B R 1A SR IR 28 1R 20% 8 i R A4
MNEH - ARBE_T-__FK
—E - —FRA=THIEARERYL

I AT R RS

(M

(i)

(i)

(iv)

(v)

Cayman Islands profits tax
The Company had not been subject to any taxation in the
Cayman Islands.

Hong Kong profits tax

No provision for Hong Kong profits tax has been made
as the group companies which are subject to Hong Kong
profits tax incurred tax losses for the six months ended
30 June 2022 and 2021.

PRC CIT
CIT is provided at the rate of 25% on the assessable profit
of entities within the Group incorporated in the PRC.

PRC withholding income tax

According to the CIT Law, as there is a tax treaty
arrangement between the PRC and Hong Kong where the
Group's foreign immediate holding companies are located,
a withholding tax on dividends from subsidiaries in the
PRC has been provided at a rate of 5% for the six months
ended 30 June 2022 and 2021.

Cambodia profits tax

The Group had been subject to profits tax in Cambodia at
the rate of 20%. No profits tax was provided as there was
no assessable profits generated in Cambodia for the six
months ended 30 June 2022 and 2021.
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10.

11.

12.

30

BREARBESE

BREABEBRED TERSFH B AR
5 PO I BP0 B BT B AR DB T4
Bty o

AREREEFBARGBHAER
(F#&7T)

10. BASIC AND DILUTED LOSSES PER SHARE

Basic losses per share is calculated by dividing the loss for the
period attributable to equity holders of the Company by the
weighted average number of ordinary shares in issue during the
period.

BEANA=1THLEAKAEA
Six months ended 30 June
— g5

— B — —&E

2021
(REEEZ)
(Unaudited)

2022
(REFR)
(Unaudited)

Loss for the period attributable to
equity holders of the Company

(HK$'000) (20,888) (26,386)
BBITERRME T Weighted average number of

ordinary shares in issue 600,000,000 600,000,000
SREAREBEER (BT) Basic and diluted losses per share

(HK$) (0.0348) (0.0440)

ARBARZEZ_ZFR_F=_—FA
T+ HTEERBITENNBEE ST
B -EREEEREGREANEIBM
ﬁo

RS

EFCERBEMPIREEZ S -
FRNAZFTHALEANEAZFHEE (=
T —FE) o

HE_Z_—_F#A=Z+HLEXRM@EA"
AN B UL BB AR AN 49 571,000 T (-8
——% X A=18:318,000/ 7T ) H ¥
¥ BEREBER -

11.

12.

The Company did not have any potential dilutive ordinary shares
outstanding as at 30 June 2022 and 2021. Diluted losses per
share is equal to basic loss per share.

DIVIDENDS

The Board has resolved not to declare any interim dividend for
the six months ended 30 June 2022 (2021: Nil).

PROPERTY, PLANT AND EQUIPMENT

For the six months ended 30 June 2022, the Group acquired
items of property, plant and equipment with a cost of
approximately HK$71,000 (30 June 2021: HK$318,000).
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13. BRI R H B Wk IE 13. TRADE AND OTHER RECEIVABLES
R=-E—— N-ZTE=——&
AA=tH +=A=+—H
At At
30 June 31 December
2022 2021
FTHExT T T
HK$'000 HK$'000
(REEX) (&&E=Z)
(Unaudited) (Audited)
FEUAR X Trade receivable 54,215 104,951
FEUE % Bills receivables - 5,208
H h fE U SR TE Other receivables 12,357 13,329
66,572 118,280
R E R Less: provision for impairment
— FEYBR X —Trade receivable - (2,269)
66,572 116,011
REEERBREES M S AEE — For Apparel Supply Chain Servicing Business, credit terms
BAEFIREI0E0ANEEH B granted to customers by the Group were usually 30 to 90 days
ARBEXERBEECHRIT RERE and which are mainly due from customers with good credit
BENEFP RZTE-__FA=TH history and low default late. Aging analysis of trade receivable as
T —F+= )EJ +— HERERR at 30 June 2022 and 31 December 2021 based on invoice date is
R EEZAHOMOT: as follows:
N=-=s—-— NZEZ—F
ANA=+H +=ZA=1+—H
At At
30 June 31 December
2022 2021
FTHEx T T
HK$'000 HK$'000
(REER) (&E=Z)
(Unaudited) (Audited)
0£30H 0-30 days 40,717 72,114
31£90H 31-90 days 5,403 27,701
912180H 91-180 days 6,643 2,654
H#iE180H Over 180 days 1,452 2,482
54,215 104,951
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14. BREAEBRGORE 14. SHARE CAPITAL AND SHARE PREMIUM
EBRTREENEBERAT Ordinary share issued and fully paid, are as follows:
EERYA EER R EE
Number of
ordinary Ordinary Share
shares shares premium Total
THT THT THT
HK$'000 HK$'000 HK$'000
RZEZ—F+ZA=+—H At 31 December 2021 600,000,000 60,000 53,441 113,441
R-E-—F<A=1H At 30 June 2022 600,000,000 60,000 53,441 113,441
Had: RZZZZFXA=TH ScLTERAE Note: The total authorised number of ordinary shares as at 30 June 2022 is
#41,200,000,000 (=2 =—%F+=A4 1,200,000,000 shares (31 December 2021: 1,200,000,000 shares) with a par
=+— A :1,200,000,0008% ) * & i% [ {& £&0.1 value of HK$0.1 per share (31 December 2021: HK$0.1 per share).
B (ZE=—F+=-A=+—H:8K01
BIT) o
15. HitbfE B 15. OTHER RESERVES

R EERE ROt BEXRRE REAR
Exchange Statutory Merger Capital Total

reserves reserves reserves reserves reserves
A7 F571 FH7T F7 A7
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

RZZE=Z—-F—H—H8  At1lanuary 2021 (audited)

(&%) 4,649 11,597 2,957 3,872 23,075
ERZE Currency translation differences 909 - - - 909

R-ZZ-—FA=+H At30June 2021 (unaudited)
(REE%) 5,558 11,597 2,957 3,872 23,984

RZZEZZ—F—F—H  At1lanuary 2022 (audited)

(82 %) 6,300 11,597 2,957 3,872 24,726
ERZE Currency translation differences (2,376) - - - (2,376)

RZEZZF,A=+H At30June 2022 (unaudited)
(REEZ) 3,924 11,597 2,957 3,872 22,350
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16. B ERAREMMENSR 16. TRADE AND OTHER PAYABLES
R=-E—— N-ZTE=——&
AA=+H +=ZA=+—H
At At
30 June 31 December
2022 2021
FE T FAT
HK$'000 HK$'000
(REEEFR) (&&E=Z)
(Unaudited) (Audited)
FERBRR — BN E =B Trade payable — due to third parties 87,288 85,510
FEREIE (k@) Bills payable (Note (a)) 57,482 83,562
H fh FE A 5R0E Other payables 12,763 8,257
JEEt T & Accrued payroll 7.188 9,398
H M FE IR Other taxes payable 3,224 3,461
167,945 190,188
B & - Notes:
(@) ENERAAEEBETQRERR BRE (@  The bills payable were guaranteed by companies within the Group, which
TEHRF =EAREER- have to be settled within three months from the date of issue.
(b) AEEBXEHEREDNEEDHN T0E0 () The credit period granted by the Group's principal suppliers ranges from 30
HeEBARFRRIZEZAHSTOT - to 90 days. Aging analysis of trade payable by invoice date is as follows:
R-ZE-—F
~NA=+8
At
30 June 31 December
2022 2021
FHET TFHT
HK$'000 HK$'000
(REER) (g #E=Z)
(Unaudited) (Audited)
0Z230H 0-30 days 47,562 53,899
31E90H 31-90 days 24,973 22,978
91%180H 91-180 days 10,068 2,343
HiE180H Over 180 days 4,685 6,290
87,288 85,510
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17. B & 17. BORROWINGS
REERRITEERIRATHAEE (T The Group's bank borrowings are repayable as follow (exclude
BIERERGRER) any demand clauses):
R=2=Z= RITEZ—F
~A=tH +=ZA=+—H
At At
30 June 31 December
2022 2021
THEx T T
HK$'000 HK$'000
(REER) (feE%)
(Unaudited) (Audited)
R—F AR within one year 105,264 105,165
R—FEMF Between 1 and 2 years 614 4,272
105,878 109,437
18. EXBEBEAIRS 18. SIGNIFICANT RELATED PARTY TRANSACTIONS
RZZEZZFXA=Z1+RH EERAEN As at 30 June 2022, the Directors are of the view that the
TRARIBREBEZE_ZT__FA=1H following companies were related parties that had significant
IERBEAEEAREETERARZHHEB transactions or balances with the Group for the six months
EERRY AR T - ended 30 June 2022:
Ad HAEEHER
Company Relationship with the Group
BLERAREXEERAT ([BEEKE]) REEERE D RIEH
Shing Fun International Industrial Limited Controlled by Mr. Huang and his brother

(“Shing Fun International”)

SRR (BN BRAT ([£8EM]) REEERE T RIEH

Jinfeng Garment (Huizhou) Company Limited Controlled by Mr. Huang and his brother
(“Jinfeng Huizhou")

B AERKR (BN ERAE ([EHEEM]) REEERE T RIEH

Yicheng Weaving Garment (Huizhou) Company Limited Controlled by Mr. Huang and his brother
(“Yicheng Huizhou")
EMBMREERAR ([REmBHE]) BEEERE T RIEH]

Dongguan Hongyue Garment Company Limited Controlled by Mr. Huang and his brother

(“Dongguan Hongyue")

EMAEYMEERBERAG ([REXE]) HEEERE T REH]
Dongguan Shi Tianai Property Management Company Controlled by Mr. Huang and his brother

Limited ("“Dongguan Tianai")
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18. EXEBAE XS (#)

19.

BHBAEIRXS
BREREETHNBRRAEMEMHNE
Sh NEE B EBB T ETATRS - A
RAEERR BRI TIRBEE
BBERET BRGER A AEE R
&R 5 o

18. SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)

Related party transactions

Save as disclosed elsewhere in the condensed consolidated
interim financial statements, the following transactions were
carried out between the Group and related parties. In the opinion
of the directors of the Company, the related party transactions
were carried out in the normal course of business and at terms
negotiated between the Group and the respective related
parties.

BEASA=1+THIEAEA
Six months ended 30 June
—=ZE:—_= —0 — =%

2022 2021

FE T FHT
HK$'000 HK$'000
(REER) (REEEZ)
(Unaudited) (Unaudited)

()  ERIENHEEHZ () Rental expenses payable or
paid to

S EFM Jinfeng Huizhou 21 22
B EM Yicheng Huizhou 10 10
& B IR Shing Fun International - 1,044
HEET R Dongguan Hongyue - 2,638
REXE Dongguan Tianai 3,153 -
3,184 3,764

WHAEIE 19. CONTINGENCIES

R-TEZ—ZFXNA=1+H AE@TE
EREARZARBE(ZE=—F+=A
Zt+—H:E)-

The Group did not have significant contingent liabilities as at
30 June 2022 (31 December 2021: Nil).
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BE HEFBEOAXRQAT LHES

]J

BE_T-__FRA=ZTHLERER KAF
WL A EM EWES - MAREREEM
MEBARTEBERHEARBERLTE
%Q

EEREETBRABRKRSG  HER
DREEENERIXR

RZZEZ—FRNA=1+H ARREZFRES
TBRABRARR HEBKE QTR HIE
BErB (TERBHLBEKA (EHRH
B &) BEXVER) MR - IR D R EEF
FOBIREE S REBEEDIEI2EE T #
GTHELMATEE:: BB RAES MR
BI([ LA M E0FTE EHEITAES
ETEFR IR ESTR ([EESFH]) @A
KRR RIS AR T

SEREDNR/

Exns HELEER

Name of Group
member/associated
corporation

Name of Director

EEAE PiN/NE]
Mr. Huang our Company
BBt T VYN

our Company

1. [LIEEERA QR SAMAB EZBRONTE -

2. FBEBERESER_E__FXA=THHERNEA
RS MERAMPTESERLE2EHR -
Bt REEZEHFLPE GRS FRERRA/ERER
WAR B E R

36

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30 June 2022, the Company did not
redeem any of its listed securities, and neither did the Company nor
any of its subsidiaries purchase or sell any of the Company’s listed
securities.

DIRECTORS' AND CHIEF EXECUTIVES' INTERESTS OR
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURE

As at 30 June 2022, the Company'’s Directors and chief executives had
the following interests and short positions in the shares, underlying
shares and debentures of the Company, its Group members and/or
associated corporations (within the meaning of Part XV of the
Securities and Future Ordinance (“SFQ")), as recorded in the register
required to be kept under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
(“Model Code”) as set out in Appendix 10 of the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”) were
as follows:

The Company

REHARER
54/ EEME (BF=E1) REBLNE DL
Number and class Approximate
Capacity/nature of securities percentage of
of interest (Note 1) shareholding
Rt B s (ME2) 327,242,688%
ERERL)
Interest of a controlled 327,242,688 54.54%
corporation (Note 2) ordinary shares (L)
ExBEAA 92,0000
ERRL)
Beneficial owner 92,000 0.02%
ordinary shares (L)
Notes:
1. The letter “" denotes the Directors’ long position in the shares of our Company or
the relevant associated corporation.
2. The disclosed interest represented the interest in the Company held by Sky Halo

which was in turn wholly owned by Mr. Huang, an executive Director as at 30 June
2022. Therefore, Mr. Huang was deemed to be interested in the interest of Sky Halo
in the Company by virtue of the SFO.
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HECEE Associated Corporation
SEREDT HEEERER
EEME BB LEEE B Rty (HEE) RESNE D
Name of Group Number and class Approximate
member/associated  Capacity/nature of securities percentage of
Name of Director corporation of interest (Note 1) shareholding
BRE iR EanlEEA 10,000% & i iz
Mr. Huang Sky Halo Beneficial owner 10,000 100.00%
ordinary shares
e Note:
1. B EREEREROER R _FA 1. The disclosed interest represented the interest in Sky Halo which was wholly
=tTH ZRARBEBEREREHRA- owned by Mr. Huang as at 30 June 2022.
BREXFIEBEZREIN RZE_F A= +EI Save as disclosed above, as at 30 June 2022, none of the Directors
BENARABESTHRAEHMENARART E  and chief executives of the Company had any other interests or

EAREKREATHEABEE (EELF
N EAB G P FEXVER) ] B {0 - 8 RE AR {0 &
BED BEREES LB RMIFEXVEEET
K87 BRE A& AN 2 B) B B 32 P O X o] H A 4
SRR (BRESFREER ML GRIEH
X RB R EERBOERIORR)  FR
1538 5 N B 5] 5835215 R 5L 8 AE & IR 3P
it B 5 M R SR IR AR 2E 7 B AR E R E
IR

short positions in any shares, underlying shares or debentures of the
Company, any of its Group members or its associated corporations
(within the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the SFO),
or which were required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein, or which were required,
pursuant to the Model Code.
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FERRRA DB R REBEKSG S
MEERHRE

RZEZZFXNA=Z+H RESEHA UT
AL/ EE (BEEHAQARSTHAERKIN)
RARAG HEBKE AR KA EEN
& p sk AR S R B SRR AR RIEE
%5 N ER B GBI EBEXVER E2 30 S IE X B R A
NAEBENERIAR  KARTRIEESR
BB 160 533606 1 5 15 /9 & 50 1t P 5 % 10

BV R

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND/
OR SHORT POSITION IN SHARES AND UNDERLYING

SHARES OF THE COMPANY

As at 30 June 2022, so far as was known to the Directors, the following
persons/entity (other than the Directors or chief executive of the
Company) had, or were deemed to have, interests or short positions in
the shares or underlying shares of the Company, its Group members
and/or associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register required to be kept by the

Company under Section 336 of the SFO:

SERELT BHEYARER
BRREE S HEEZEER 5%/ ERtE (BaE1) REMAE DL
Name of Group Number and class Approximate
member/associated  Capacity/nature of securities percentage of
Name of Shareholder corporation of interest (Note 1) shareholding
fER (BfeE2) ARA] EnBEAA 327,242,6880%
=g ld(h)
Sky Halo (Note 2) Our Company Beneficial owner 327,242,688 54.54%
ordinary shares (L)
FELZL (K:EF3) ARA FEKE 327,242,6888%
=g ld(h)
Ms. Cheuk Wai Ying (Note 3) Our Company Family 327,242,688 54.54%
ordinary shares (L)
BRSNS RAF] ERBEA 33,031,758%
=g ld(h)
Mr. Chan Hung Kwong, Patrick  Our Company Beneficial owner 33,031,758 5.51%
ordinary shares (L)
SREKE /NG BEREBA 30,204,000/
=g ld(h)
Mr. Cheuk Lim Fai Our Company Beneficial owner 30,204,000 5.03%
ordinary shares (L)
Bt Notes:
1. [LIEZATRAARIKEBEBKE XA EE 1. The letter “L" denotes the person'’s long position in the shares of the Company or
EE RN R - the relevant Group member or associated corporation.
2. BARERBEZHESFMKR L MRZFE__F 2 Sky Halo was incorporated in the British Virgin Islands and the entire issued share
A=+R H2HEBITRABELEZEESE- capital of which was wholly owned by Mr. Huang as at 30 June 2022.
3. BEEHFRBERD BELENREBEELLLTH 3 Ms. Cheuk Wai Ying, spouse of Mr. Huang, was deemed to be interested in

BEREBELEENRAR AN -

Mr. Huang's interest in the Company by virtue of the SFO.
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BEEVTNBEREMBAL EE(ZEEEAN
RAEEITERABRIINRARAR - HEBK
B AR SR EE RN DS EER O T S
BIEFESH R E KO EXVIEFE2R3ID BIEX
ARARFTEENEDIAR AR BIRIE
FH M HEGRA E336IE M E T E MR
BREyMERR SR B o

EZRR BUATERIN A2BARBE-F
TCFERAZTHELERNEA-EETLETR
A 8531458 — > 8B PR &L AT A T B SC ([<F Y
X ]) :

STAMRXC2IRIAE R ETRAHNABE
TEY TERE—-ARERE-ARBNEE
HITHAHACYEE.D  WHFHLEERKR
EF-HREETHEENERTERRAER
MBAFH HREFARULRBETSETES
EARNREREZHEEFE XLHGLRE
BEARRERRERARBIEL RBITRE -
NAVRAE ST T ANEXC2AME R - W4
BERZMEBILITHRERMAIITE

ARBIEERMZLETR ERSEBHRXHHIT
AT -BRAE2BERFLREERR 28
EZCHA BERBEE_ZT__FR A=
BLIEAEA—BEETRETRIMRERE-

Save as disclosed above, as at 30 June 2022, the Directors were not
aware of any other persons/entities (other than the Directors and
chief executive of the Company) who had interests or short positions
in the shares or underlying shares of the Company, its Group members
or associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

In the opinion of the Directors, the Company has complied with all the
code provisions set out in Part 2 of Appendix 14 to the Listing Rules
(“Code Provisions”) throughout the six months ended 30 June 2022,
except for the following:

Code Provision C.2.1 stipulates that the roles of chairman and chief
executive officer should be separate and should not be performed by
the same individual. The roles of the chairman and the chief executive
officer of the Company are not separate and both are performed
by Mr. Huang. Since the Directors meet regularly to consider major
matters affecting the operations of the Company, the Directors
consider that this structure will not impair the balance of power
and authority between the Directors and the management of the
Company and believe that this structure will enable the Company to
make and implement decisions promptly and efficiently. The Company
understands the importance to comply with the Code Provision C.2.1
and will continue to consider the feasibility of appointing a separate
chief executive.

The Company has adopted the Model Code as its own code of
conduct for securities transactions. All Directors confirmed that, having
made specific enquiries of all Directors, they have complied with the
required standard as set out in the Model Code during the six months
ended 30 June 2022.
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TEFHEK DR AETREE ZHML LT
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HE-_Z-—FXA=1+HLAANXRE
ERERSETHM SRR EHERZE
SEN BERXZEERAHE_T__FX
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FFERRAIMANGRR YEZAELEE
WEE
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ANRDA R H®mE®S N B A
(http://www.hkexnews.hk) & 2 2 7 48 ik
(http://www.speedy-global.com) T & - I #% &
REZAEARRE -

AEEEH
AERREZERERDF
FRERITKABEH

HER

E& —_ET-__F#N\A=1+—8H

The Company established the audit committee with written terms of
reference in compliance with Rule 3.21 and Rule 3.22 of the Listing
Rules. The written terms of reference of the audit committee was
adopted in compliance with paragraph D.3.3 to D.3.7 of the Code
Provisions. The audit committee consists of three members, namely
Mr. Wong Ting Kon, Ms. Pang Yuen Shan, Christina and Mr. Chang
Cheuk Cheung, Terence, all of whom are independent non-executive
Directors. Mr. Wong Ting Kon is the chairman of the audit committee.

The unaudited condensed consolidated interim financial statements
for the six months ended 30 June 2022 have been reviewed by the
audit committee and the audit committee is of the view that the
interim report for the six months ended 30 June 2022 is prepared
in accordance with applicable accounting standards, rules and
regulations and appropriate disclosures have been duly made.

The Board has resolved not to declare any interim dividend for the six
months ended 30 June 2022.

The interim report of the Company will be published on the
websites of both the Stock Exchange (http://www.hkexnews.hk) and
the Company (http://www.speedy-global.com) and shall be duly
dispatched to the shareholders in a timely manner.

By order of the Board

Speedy Global Holdings Limited
Huang Chih Shen

Chairman and Chief Executive Officer

Hong Kong, 31 August 2022
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