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DEFINITIONS AND CORPORATE INFORMATION

BELRRER

‘Adoption Date”

[5R45 H H#1

“Audit Committee”
[EZEEg ]

“Board”

B2

“BVI"
[RBERRES]

“CAD" or “Canada dollar”

[hn7c]

“CG Code”
[TEERFAI]

“Company”, “our Company”

or “the Company”

/NI

“COVID-19"
[CoVID-19]

"Director(s)”

[E=%]

“Double Eggs”
[2RAZEERISH ]

“Global Offering”
[ 2IREE |

"o "

"Group’, "our Group’,

uwe//, “our” or “us”

NS NEAE A

December 6, 2019, being the date on which the Share Option Scheme was conditionally
approved and adopted by a resolution of the Shareholders;

2019F 12 A6 R + BILARFIRZR R B IR H0E RIRMERET S B 8

the audit committee of the Company;

AAREZREZEE

the board of Directors;

EFg:

the British Virgin Islands;
REBHERRHS

the lawful currency of Canada;

MERXEEEE

the Corporate Governance Code set out in Part 2 of Appendix 14 to the Listing Rules;

FHRAIME4E — By B EEE AT

Jiumaojiu International Holdings Limited (NLENEFRIERBFR A F]), an exempted company
incorporated in the Cayman Islands with limited liability on February 1, 2019;

NENEFRERERAR - R201962 81 BEREHSFMAZANEREBRIA

the coronavirus disease 2019;

2019 F BB EIR ¢

the director(s) of the Company;

KRAEE:

our Double Eggs (2 FEZEZERISH) brand, which was disposed in June 2022;
BB 2B ERSMAE - ER2022F6 ANE

the Hong Kong public offering and the international offering of the Shares;
DB RFREE MEIREE

our Company and our subsidiaries or, where the context so requires, in respect of the period
before our Company became the holding company of our present subsidiaries, the business
operated by such subsidiaries or their predecessors (as the case may be);

RAR R E A RS (MXEAE) RARFIKREEME R RSERA R Z A
HIMZEMBARSHA S EENER (RIERAME)



“Guangzhou Jiumaojiu”

[EMNEN]

"GYH BVI”

[GYH BVI ]

“GYH LIMITED"
[GYH LIMITED ]

"HKD', "HKS" or
"Hong Kong dollar”
Byl

"Hong Kong”
[&® ]

“IFRS”

[ BRI s ¥R 22 A

"independent third

"

party(ies)
[BUE=7]

“International Underwriting

Agreement”

[ BIFRB 3K e

—T - AR INTERIM REPORT2022 | 3

DEFINITIONS AND CORPORATE INFORMATION
BERAREHN

Guangzhou Jiumaojiu Catering Chain Co., Ltd. (BN NENLEKEHERRAF]), a company
established in the PRC with limited liability on August 30, 2005 and an indirect wholly-owned
subsidiary of our Company;
BIMNENBELKEHEFRRAE - 7200568 A30 BEFRBEKIOHERETD A RARTN
2 EMEAT

GYH J Limited, an exempted company incorporated in the BVl on December 7, 2018 with
limited liability, which is owned as to 1% voting shares by Mr. Guan Yihong and as to 99% non-
voting shares by GYH LIMITED, and a controlling shareholder of our Company;

GYH J Limited » #2018 5F 12 A7 A ERBER R SEMAKNERREREEAR - A
ERBFTERB 1% ERAENRD RAGYH LIMITEDEER 99% T EFREHORG « WA
NAEIZERAR

GYH LIMITED, a company incorporated under the laws of Bahamas and wholly-owned by M.T.B.;
GYH LIMITED » IRIFEEMEEZTMKIMLRF - BEMTBR2EHE ;

Hong Kong dollar, the lawful currency of Hong Kong;
EEETEE BT

the Hong Kong Special Administrative Region of the PRC;
HEEERFRITTHRR ;

International Accounting Standards ("IAS"), International Financial Reporting Standards,
amendments and the related interpretations issued by the International Accounting Standards
Board ("IASB");

B gt ElEEe ((ARET 2RSS ) BANBER S8 ([ERE 28 )
BB B By s 2R - BT AR R ABRA RS

person(s) or company(ies) who/which, to the best of our Directors’ knowledge, information

and belief, having made all reasonable enquiries, is/are not our connected persons;

REEEL—VEREREMA  MERAELIFRMNBEALOALHAR

the international underwriting agreement relating to the international offering, which was
entered into by, among others, the Joint Global Coordinators, the international underwriters
and our Company on January 8, 2020;

B (HEREE) BEEHRmAA - B HEEEARQFN2020F1 A8ARBIREEIT N
B B 88 e
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DEFINITIONS AND CORPORATE INFORMATION

BERLAER

‘J.P. Morgan”

[JP. Morgan]

"Jiu Mao Jiu”

[NWEN]

"Joint Global Coordinators”

[ E 2 BRI A

“Lai Mei Li"
E:ES

“Listing”
[k

“Listing Date”

[ £ A H

“Listing Rules”

[ EmRA]

‘MT.B”

[M.T.B.]

“Machang Restaurant”

(G528

J.P. Morgan Trust Company (Bahamas) Limited, a company incorporated under the laws of
Bahamas and the trustee of the Guan Family Trust;

JP. Morgan Trust Company (Bahamas) Limited * —ERIEE e B EARFMA LB AR - AE
RREEFEOIFTEA

our Jiu Mao Jiu (LFE) brand;
HBMNENGRE

CMB International Capital Limited and China International Capital Corporation Hong Kong
Securities Limited;

HREERERR AR T EBERSREEESARAR

Our Lai Mei Li (#8Z£88) brand;
KPR ER MM

the listing of the Shares on the Main Board of the Stock Exchange on January 15, 2020;
B 70202061 A 15 BIEBE AP EMR 7

the date, being January 15, 2020, on which the Shares were listed on the Stock Exchange and
from which dealings in the Shares are permitted to commence on the Stock Exchange;

PR IRBE R P BT AR (D R R X PR E B R H - Bl2020F1 H158

the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, as

amended or supplemented from time to time;

EEBMARZIMBERARES LTRA - ETREHERT ST

M.T.B. CLIENTS NOMINEES LIMITED, a company incorporated under the laws of the BVI and
a nominee shareholder appointed by J.P. Morgan (in its capacity as the trustee of the Guan
Family Trust);

MT.B. CLIENTS NOMINEES LIMITED » —EIHRIREE 4 B R BT S AR MAZH R E] - BJP.
Morgan (AEMERE RFRIGEANZTEASN) TENBERRE

Guangzhou Tianhe District Zhujiang Jiumaojiu Shanxi Noodles Restaurant (J& M T & A 25T
AFER I FAEFER), an individual business entity established in the PRC which was owned by
Mr. Guan Yihong before its deregistration on January 24, 2022;

BN A IMAEA LT ZMEE - —RNPEKZEEIEP - £20229F1H248
AR EREEERES



“Main Board”

[EHR]

“Model Code”

[R2E<P A

“MT BVI"

[MT BVI]

“MX BVI"

[MX BVI]

“Nomination Committee”

[REZEE]

“Over-allotment Option”

[ ABFEACRHE |

“Pandemic”

%15
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DEFINITIONS AND CORPORATE INFORMATION
BERAREHN

the stock exchange (excluding the option market) operated by the Stock Exchange which is
independent from and operated in parallel with GEM of the Stock Exchange;
B PTEERNRE S TS (T BT S) - BB PTGEM » I EEGEMIP1TIEE :

the Model Code for Securities Transactions by Directors of Listed Issuers set out in Appendix
10 to the Listing Rules;
FARAIME 0TS LT ETAZERETES R ZNFLESTA

MT J Limited, an exempted company incorporated in the BVI on December 7, 2018 with limited
liability and our Shareholder, which is wholly-owned by 27 individuals, who are our employees
or former employees;

MT J Limited * A20185F 12 A7 R ERBHEB R B MK LNERREREERARLAE
PIEARR - BEd27 B EA (BERMESXAIES) 2 EHES :

MX J Limited, an exempted company incorporated in the BVl on December 7, 2018 with
limited liability and our Shareholder, which is wholly-owned by 33 individuals, who are our
employees, former employees and one independent third party external investor;

MX J Limited » A20185 12 A7 A ERBHEB R E MR LNERREREERARLAE
PIARR - Bf33BEA (REMEES  FHEER —RBUE=FINIREE) 2EHEE

the nomination committee of the Company;

ARRREEAR |

the option granted to the international underwriters pursuant to the International
Underwriting Agreement, exercisable by the Joint Global Coordinators (on behalf of the
international underwriters), pursuant to which our Company was required to allot and issue
an aggregate of 50,010,000 Offer Shares, representing in aggregate 15% of the initial size of
the Global Offering at HKD6.60 to cover over-allocations in the international offering as further
described in the section headed “Structure of the Global Offering”in the Prospectus;
REBEEDHEBER TEEEHEE L AT HEE2RBAA (REERHE) 17
18 it - ARFIBER6.60B TR BRI R #EITE 50010000 B ER N (BFTHEER
EHBEEVIRREN5%) - UERBBRZENBESNR - HEE —THBRANBRER
[ IR ERRE | i

the outbreak of the COVID-19 globally and in the PRC since early 2020;
82020 FFNERIE P EZEERCOVID-19 :
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DEFINITIONS AND CORPORATE INFORMATION
BERAREHN

"PRC" the People’s Republic of China;

[T ] i HREE A RFEAME

"Prospectus” the prospectus of the Company dated December 30, 2019;

[1BREE ] & AREIAHIA2019512 A30 ARHBIRER :

“Reorganization” the reorganization of the Group in preparation for the Listing, details of which are set out in

the section headed "History, Reorganization and Corporate Structure”in the Prospectus;

[E4 ] i REBREBLITETNEE  FEENERERE[ESE SERARRE] —&

“RMB" or “Renminbi” the lawful currency of the PRC;

[AR] i HEVEEEH

“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as amended or
supplemented from time to time;

[ &5 NS )] £ BREEDIE S BE(EFRBERD) - ETAEHERT M

“Shareholder(s)” holder(s) of Share(s);

[P ] £ R FEA

“Share Option Scheme” our share option scheme conditionally adopted pursuant to the written resolutions passed by

our Shareholders on December 6, 2019, the principal terms of which are set out in “Statutory
and General Information — D. Share Incentive Schemes — Share Option Scheme”in Appendix IV
to the Prospectus;

[ A=t El ] i RIFRRNR20195F 12 e B BB EMAZRB KT RMNBRETE - HXZRFERN
B ERMT 8 DEE R —RER — DM E 8 — BRERTE

“Share(s)" shares in the capital of our Company with nominal value of US$0.0000001 each;
[ i fm ] i RA RIRZR R G AR E (B 0.0000001 £ TTHI IR

"

“Song (cold pot skewers) our Song (cold pot skewers) brand, the operation of which was ceased permanently in

November 2021;

[#/2 8RR ] | BRI IRRBME - BR2021F 11 AKAKIEEE

“Song Chongging Hot Pot our Song Chongging Hot Pot Factory (4228 & X $fR) brand;
Factory”

[ #8858 A3 i BMOAER NRBR@E

“Stock Exchange” The Stock Exchange of Hong Kong Limited;

[ B 52 P i BERMERSMERATA

“Tai Er” our Tai Er (K =) brand;

A= 5 PR a2



“Uncle Chef”
[ABARAR i1

"

“United States”

[<E 5

“USD’, "USS$" or "U.S. dollar”
[Z7T] Ecl

oy
(%] Ec

—T = AR INTERIM REPORT2022 | 7

DEFINITIONS AND CORPORATE INFORMATION
BERAREHN

our Uncle Chef (BBA KAL) brand;
BB RANBIE

the United States of America, its territories, its possessions and all areas subject to its
jurisdiction;

ENRERE  BIEHEL  BHMLRHERZEENMAE

United States dollars, the lawful currency of the United States;

EEEREE £

per cent.

Btk

a )

In this interim report, the terms ‘associate’, ‘close associate’, ‘connected

n o v

person’ ‘connected transaction’ ‘continuing connected transaction’ ‘core
connected person’, ‘controlling shareholder’ “subsidiary” and “substantial
shareholder”shall have the meanings given to such terms in the Listing Rules,

unless the context otherwise requires.

RABHRER -~ [FIXESBHIE  BRIH
BA) [BEBHEAN]  [BHEAL] [BES
51 [HFEFERX S| [ROBEAL] [H#
RIBE ]~ [HBRA] R ERE|FAER
B_ETHE R T2 F R A5 o
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DEFINITIONS AND CORPORATE INFORMATION
BERATER
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Hong Kong

COMPANY’S WEBSITE

WWW jiumaojiu.com

BOARD OF DIRECTORS

Executive directors
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Mr. LI Zhuoguang

Ms. CUI Longyu

Mr. HE Chengxiao

Independent non-executive directors
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Ms. TANG Zhihui
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B0

A E N T
AR — 1198
4045-A197

ERTEEEME
B

BERT 4
ANFEF1935%
it ag ES —H
161£1615-20F

NGIE N

WWW jiumaojiu.com

B8
HITES
ERESE (LRERITRAH)
FHIK S
EFFLL
AR e

BAFUITES
HE s
EEELt
RELL
BRELRARE

FRREE
(BBEAEER)
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DEFINITIONS AND CORPORATE INFORMATION
BERAAER

AUTHORIZED REPRESENTATIVES RERRK

Mr. LI Zhuoguang FRHFE

Mr. Matthew Mo Kan TSUI ERELLE

AUDIT COMMITTEE BEREE®

Mr. DENG Tao (Chairman) WErLE (£E)

Ms. TANG Zhihui FREEZ L

Ms. ZHU Rui KELZL

REMUNERATION COMMITTEE FMEER

Ms. TANG Zhihui (Chairman) FEEEZL (F/E)

Mr. DENG Tao S A

Mr. LI Zhuoguang TN E

NOMINATION COMMITTEE REZE®

Mr. GUAN Yihong (Chairman) ERRIE ()

Ms. ZHU Rui KEXT

Mr. DENG Tao BBt

HONG KONG LEGAL ADVISER EREEER

Miao & Co. (In association with Han Kun Law Offices) BEREMBGAT (ERZHEMBEEATEHS)

Rooms 3901-05, 39/F BB

Edinburgh Tower, The Landmark ERRER 55

15 Queen'’s Road Central BHMESREBNE

Hong Kong 39183901-05 %

INDEPENDENT AUDITOR B B R

KPMG 25T ESA

Public Interest Entity Auditor registered in accordance with the Financial BB T B8 2 BB ) T 89 M 23 Fll
Reporting Council Ordinance EREEAD

8th Floor BB

Prince’s Building IR

10 Chater Road FFTE1057

Central RKFRE

Hong Kong 8i&
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DEFINITIONS AND CORPORATE INFORMATION
BERATER

THE CAYMAN ISLANDS PRINCIPAL SHARE
REGISTRAR AND TRANSFER OFFICE

Walkers Corporate Limited
190 Elgin Avenue, George Town
Grand Cayman KY1-9008

Cayman Islands

HONG KONG SHARE REGISTRAR

Link Market Services (Hong Kong) Pty Limited
Suite 1601, 16/F., Central Tower

28 Queen'’s Road Central

Hong Kong

PRINCIPAL BANK

Industrial Bank Co., Ltd.

Guangzhou Dongfeng Sub-branch

First Floor, Jin'an Building

300 Dongfeng Middle Road, Yuexiu District
Guangzhou, PRC

MEHEITERODBFETE

Walkers Corporate Limited
190 Elgin Avenue, George Town
Grand Cayman KY1-9008

Cayman Islands

ERROBFERE

Link Market Services (Hong Kong) Pty Limited
BAEFIR

ERKEF 285

FRIERE16181601 =

FEERRIT

WEIRTTIRMDBR AT
EINERE ST

PR EMNS
LS [ R A B 30057
SLEAEEE



Dear Shareholders,

On behalf of the Board, | am pleased to present the interim report of the

Group for the six months ended June 30, 2022.

KEY FINANCIAL HIGHLIGHTS

— T —Feh R INTERIMREPORT:2022.. | 11

CHAIRMAN'S STATEMENT

EREHE

BALRR

AANERREFEMARZAREEE20225F6
H30R /B A KBRS o

TEVHRH

For the six months ended June 30,

BZ6H30HE~EA
2022 2021
2022% 20214F
RMB’000 RMB'000
AR®T T AREF T
(Unaudited) (Unaudited)

(RBER) (REEZ)

Revenue YA 1,899,021 2,021,485
Store level operating profit® JEEmAEFEO 278,167 404,762
Profit before taxation BR A% AT A 95,504 276,755
Profit for the period B A 62,503 205,158
Profit for the period attributable to AR B R AR R FE S BRI

equity shareholders of the Company 57,700 186,038
Adjusted net profit? SRR 69,095 208,352
Notes: BT

(1) We define store level operating profit as revenue for the period deducting the
following expenses at store level: (i) raw materials and consumables used, (ii)
staff costs, (iii) depreciation of right-of-use assets, (iv) other rentals and related
expenses, (v) depreciation and amortization of other assets, (vi) utilities expenses,
(vii) advertising and promotion expenses and (viii) other expenses, excluding
unallocated head office and corporate expenses.

(2)  We define adjusted net profit as profit for the period adding equity-settled share-
based payment expenses, which are non-recurring charges.

@)

B R EECE T AT AEHBRIATIES
BEMAZEOBEARRA - ()FTARMEREN
(HBIMKA : (iNVFERAREENE : (WEMEAS
RABBR Y ¢ (HMEETE LB - (vi)kKER
Y (viDEBEEREEAX - RyiHEaHEZ - T
FEARDERNAIB LM -

S BRI R T AR S R
BERENRIX (B ISR IR ) 080
7 o
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CHAIRMAN'S STATEMENT
EERE

KEY OPERATIONAL HIGHLIGHTS FTERESH
As of/for the six months ended
June 30,
HZE6H30R8
BZ6H30HILAEA
2022 2021

20225 20214
Number of restaurants” EEZE" 475 419
Seat turnover rate® BER
Jiu Mao Jiu NEN 1.8 18
Tai Er K= 2.9 3.7
Average spending per customer (RMB)® BEAYEE (ARET)®
Jiu Mao Jiu NEN 58 59
Tai Er K= 78 79
Same store sales (RMB’000)®@ REHE (ARETT)®
Jiu Mao Jiu NEN 267,466 295,988
Tai Er K= 954,552 1,243,170
Same store sales growth (%) B 5 SHEE R (%)
Jiu Mao Jiu NEN (9.6)
Tai Er K= (23.2)
Notes: MEE

(1) All restaurants are self-operated restaurants.

(2) Calculated by dividing total customer traffic by the product of total restaurant

operation days and average seat count during the period.

(3) Calculated by dividing revenue for the period by total customer traffic for the

period.

(4) Same store sales for the period refers to the revenue of all restaurants that
qualified as same stores during that period. We define our same store base to be
those restaurants that opened for at least 150 days during the period.

() MEEEHSAZEEE-

2 BREANEERERAGEREERE R THEN
B RIARTE -

B) BREANRABRAHNETREFH -
@ HAREHEESEEZARTERAEERNOMAR

BEHBA - ZPIBRERETEANBRNRES
DISORRIER ©



BUSINESS REVIEW AND OUTLOOK
Overview

In the first half of 2022, we adhered to our multi-brand and multi-concept
strategy and explored new business opportunities, aiming to further expand
our market share and maintain our market position as a leading Chinese
cuisine restaurant brand manager and operator in the PRC. Despite the
impact of the reemergence of the Pandemic in several provinces in the PRC,
we continued to expand our restaurant network. In the first half of 2022, we
opened 37 new restaurants, comprising 35 Tai Er restaurants and two Song
Chongging Hot Pot Factory restaurants. As of June 30, 2022, we had 475
self-operated restaurants, covering 93 cities in the PRC, one city in Canada

and one city in Singapore.

We strived to maintain an optimal portfolio of restaurant brands and focus on
brands which we believe to have greater growth potential. To this end, we
disposed the Double Eggs brand in June 2022 taking into account its future
growth potential. We will continue to devote more resources to our newly

developed Song Chongging Hot Pot Factory brand and Lai Mei Li brand.

In view of the continuing impact of the Pandemic, our revenue decreased
by 6.1% from RMB2,021.5 million for the six months ended June 30, 2021 to
RMB1,899.0 million for the six months ended June 30, 2022, and our profit
decreased by 69.5% from RMB205.2 million for the six months ended June 30,
2021 to RMB62.5 million for the six months ended June 30, 2022.

The Impact of the Pandemic

Due to the regional outbreaks of COVID-19 and lock down in several
provinces in the PRC, especially Guangdong, Shanghai, Beijing and Jiangsu,
over 60% of our restaurants, including restaurants located in tier-one and
tier-two cities, experienced temporary suspension or restriction of dine-in
services for varying duration for an average of approximately 32 days in the
first half of 2022. The estimated loss of revenue resulted from the temporary
suspension of our restaurant operations or dine-in services in the first half of

2022 amounted to approximately RMB590.9 million.

—T - R INTERIMREPORT2022..| 13

CHAIRMAN'S STATEMENT
ERERE

A E B K Al =
BE

202F EHF - BMERBZRBEEH AR
B WRARMEEKE  BEE—FBEREM
WmSHE  WRHFEAPREELNTFERER
REEAREEROTSHAL - BEXTEES
BEMBEEREZEENTE  BMNNEERE
BEALK - BN 2022F E¥FHEAITHE
B BESEAZEERMERERE MRRE
FE - B E2022%6A308 » BHMIB475sHEEE
B2 mRARBO3 AN - MR — @M R
I3 — (B e

BHSH#BeENERREES  TEER
BMRABEBERERENNRE - Bt - &
EEIEARRERES  BHAIER2022F6 AHE
DEEHERISIMIE - BB EBEENELZERE
BB RERE N RR DS REEB R -

ENEBENRETE  RAOWABEZE2021
FoHA30BIEARNEANARKE2021 5887 MK
6. 1% EHE2022F6 A30RIEANEAMARYE
1,899.0 B & T+ MEAMI &N BHEZE 20216 A
308 LEAEAMARE 20528 E T TH69.5%E
HE202F6 A30B IEANEANARK2SHE
5o

RISHSE

HRPEZEED (LERER - BF - tRE
LER) HIR2019BMmE R RIEERERE
R - 20224 EF - FMiie0n B RE
(BEMR—BE_GHMONEE) CE T TR
RENERREEFHRE] - FHRERELD
BRR200FLHFREELEEXNERRE
TlEmEENETBRABRORARES0098
BT e
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CHAIRMAN'S STATEMENT
EERE

We have been closely reviewing the performance of our restaurants and
adjusting our business strategies from time to time to mitigate the impact
of the Pandemic on our business operations. However, it remains difficult to
predict the full impact of the Pandemic on the broader economy and how
consumer dine-out behavior may be affected, which may result in continuing
adverse effect on our results of operations, cash flows and financial condition
going forward. The extent to which our operations may continue to be
impacted by the Pandemic will depend largely on future developments,
which are highly uncertain and cannot be accurately predicted, including,
among other things, the possible reemergence and further spread of
COVID-19 in the PRC and the effectiveness of actions and measures
undertaken by the government authorities to contain the Pandemic or treat

its impact.

Our Directors believe that our liquidity position remains healthy and
we possess sufficient cash and banking facilities available to meet our
commitments and working capital requirements. For details, see "-
Management Discussion and Analysis — Liquidity, Capital Resources and

Gearing."

2022 Interim Business and Financial Performance Review
Restaurant network

In the first half of 2022, we opened 37 new restaurants, which comprise 35
Tai Er restaurants and two Song Chongging Hot Pot Factory restaurants. Eight
self-operated restaurants were closed in the first half of 2022, among which
seven were closed due to the termination of the relevant lease agreements
and one was closed due to its underperformance based on our evaluation.
In addition, seven self-operated Double Eggs restaurants and 15 franchised
Double Eggs restaurants were removed from our restaurant network
following the disposal of our Double Eggs brand in June 2022. See “~ Material

Acquisitions, Disposals and Future Plans for Major Investment” for details.

BA—BEENERRMEBNRBRILTERHE

EBREE - WRERBHRFIRBEEMEK
MEE - R 'ﬁkﬁuﬁﬁﬁ%ﬁﬁﬁﬁﬁ
BREETE  NEABRGEEEIIERE

RAURXINEEZE Lkﬁ%ﬁﬁﬁaé“
BEE B2 R BB B ETH

TR BGMNEEREIERBTENEE £
ZHRN AR SEERE  MEBEEEES
ENEE RTLERIER - HheiE2019m8 1k
MERATEEFEE RS RE—FBEA A
B EESM AT REBREEEFZEMR
AT T ERFR BRI AR

EEHERMANABHESHRRERRE W&
BERRBRE RIBITRE Uim B B M e AERS
BETER - HABFL2H-EEBIRED
fr—n@Ee  BABRREABELE] -

2022 F R EIRAE K B A5 R 3R (0 B

BIR2022F ¥ FHFAVHEERE - B3E35H
R_ZBERMEAKEEARERE - \HEZ
ERER20F E¥EHEN - EFtHEBR
m@mﬁﬁﬁﬁtﬁ%%*&—ﬁﬂﬁmﬁﬁ
P ZEEEERB N EMAR o o B
202256 AN E2 A ERS MR E - R
ERSEEEERISEBEEERSHNBEED
BERMNEEEEER - FBER - ERKER
HEFBRARREAREE] -



The table below sets forth a breakdown of our restaurants by brand as of the

dates indicated:
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CHAIRMAN'S STATEMENT
ERERE

TRINGEBEERT AR RRES SR PIERE
HERAR

As of June 30,

BZ6H30H
2022 2021
2022 % 20214F
Number of restaurants ZEZE
Jiu Mao Jiu NEN 77 91
Tai Er A= 384 286
Song Chonggqing Hot Pot Factory KB NS 1 3
Uncle Chef AR RBEANE 1 1
Lai Mei Li FESERE 2 -
Song (cold pot skewers) FEF S - 1
Double Eggs (self-operated) QREHERIS (BE) = 1
Double Eggs (franchised) 2FRERISE (hNEE) - 26
Total et 475 419
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CHAIRMAN'S STATEMENT
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Restaurant performance

The table below sets forth the key performance indicators of our restaurants

by brand for the periods indicated:

EEXRE

TRIBEAPREZmEE DN EMERD
ETERRFERT

For the six months ended

June 30,
BZE6H30HLXEA
2022 2021
20225 20214
(Unaudited) (Unaudited)
(RBER) (REEEZ)
Revenue (RMB’000) BA(AREF )
Jiu Mao Jiu NEN 311,961 380,112
Tai Er A= 1,481,439 1,600,495
Song Chongging Hot Pot Factory KB N SRR 81,573 17,498
Uncle Chef ARRBEAE 6,460 5,869
Lai Mei Li FEEE 6,160
Song (cold pot skewers) #e% 0 R - 1,083
Double Eggs (self-operated) QREHERIS (BE) 3,826 6,612
Double Eggs (franchised)) QREFEERIS (HNER) O 4,963 10,105
Seat turnover rate® BEER
Jiu Mao Jiu NEN 1.8 1.8
Tai Er A= 2.9 3.7
Song Chongging Hot Pot Factory B R N AR 2.4 22
Uncle Chef BARRBEAE 1.7 1.6
Lai Mei Li JEES 2.2 -
Average spending per customer® (RMB) BEAGEEN (AR )
Jiu Mao Jiu NEN 58 59
Tai Er A= 78 79
Song Chongging Hot Pot Factory B R N AR 130 125
Uncle Chef BARRBEAE 147 144
Lai Mei Li JEES 84 -




Notes:

(1) Restaurant performance for franchised Double Eggs restaurants is shown for
reference only. Revenue generated by franchised Double Eggs restaurants as
shown in the table above does not represent the Group's revenue recognized
from these restaurants. Our revenue recognized from these restaurants is
contributed from fees we charge our franchisees in accordance with the relevant
franchise agreements.

(2) Calculated by dividing total customer traffic by the product of total restaurant
operation days and average seat count during the period.

(3) Calculated by dividing revenue for the period by total customer traffic for the
period.

Restaurant performance of our restaurants experienced varying level of
interferences due to the resurgence of the Pandemic in the first half of 2022.
Revenue contribution from Jiu Mao Jiu restaurants and Tai Er restaurants
decreased by 17.9% and 7.4% respectively as an impact of the Pandemic.
Moreover, the seat turnover rate of Tai Er restaurants also decreased in the
first half of 2022 primarily due to the decrease in customer traffic as a result
of the Pandemic. On the other hand, revenue from Song Chongging Hot
Pot Factory increased significantly from RMB17.5 million for the six months
ended June 30, 2021 to RMB81.6 million for the same period in 2022 primarily
attributable to (i) revenue contribution of the new Song Chongging Hot Pot
Factory restaurants opened in the second half of 2021, and (ii) the increasing
popularity of this brand, leading to an increase in its seat turnover rate from
2.2 for the six months ended June 30, 2021 to 2.4 for the same period in
2022.
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(1) FPRBHEAHNEERENRBERSE - £
R LOBHEENSMBRBAELENWRAL T
REARERZSZERBERORA - ROIRZS
B R R A M R B AP AR 4548 A 0 B2 19p 3 1) 0 82
R &R -

2 BREANEERERAGEREERB R THEN
B FIERTE o

B) BREANRABRASNETREFH -

HREBER2022F LEXFHEERSE - RME
ENEBERBEXITREENTE ZREX
2 NENEBEBRRKZEBENHBATRD IR
217.9%K%7.4% ° AN - R ZEFE RO B EE R IR
02F E¥FTH  TZAREBEEHERE
WL e B—AE REHEE ANBBRAWKA SR
HE2021F6 A0 EATEANARK 17588
TLAMEIEINZE 2022 F AEIMARE 1 6B ET
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CHAIRMAN'S STATEMENT

ERFRE

Same store sales

The table below sets forth details of our same store sales by brand for the

B 5 SHE

RIS R @ R85 9 L 8545 5

periods indicated: 15 .
For the six months ended
June 30,
BZ6H30HL~EA
2022 2021

2022%F 20214
Number of same store™ BIESEM
Jiu Mao Jiu NEN 71
Tai Er A= 210
Song Chongging Hot Pot Factory B R N AR 2
Uncle Chef AR RBUEAET 1
Same store sales? (RMB’000) REHEY(AR¥ETT)
Jiu Mao Jiu NEN 267,466 295,988
Tai Er K= 954,552 1,243,170
Song Chonggqing Hot Pot Factory HEE N 20,289 17,086
Uncle Chef AR R AR 6,460 5,869
Same store sales growth (%) B EE R (%)
Jiu Mao Jiu NEL (9.6)
Tai Er A= (23.2)
Song Chongging Hot Pot Factory KB N SRR 18.7
Uncle Chef AR R BUERE 10.1
Notes: MiaE -

(1) We define our same store base to be those restaurants that opened for at least

150 days in the first half of both 2021 and 2022.

(2)  Same store sales for the period refer to the revenue of all restaurants that qualified

as same stores during that period.

(3) Comparative figures of same store sales for the six months ended June 30, 2020
and 2021 are not available given that none of our restaurants opened for at least
150 days during the six months ended June 30, 2020 due to the Pandemic.

(1) BEPBREEETEE BR2021F R202F FHF

BEREZEDISORNEEE -

Q HBRREHEESEEZBRTERAEERNMBAR

BEAUA -

(B) #ERER - BMOZEEMEREZE2020F6A30
BIEANEARBEZDIS0K  RITERHES
20204F }20214E6 A30 B 1758 A B JE &S L

BET -



Outlook

We remain fully devoted to providing marvelous dining experience to our
customers through exquisite dishes, high-quality services and unique dining
ambience, and with a view to maintaining a strong market position and
enhancing our competitiveness, we will continue to implement the following

growth strategies:

Replicate our success through further expansion. We have been
closely monitoring the development of the Pandemic in the PRC
and adjusting the timeline of our restaurant network expansion plan
for different brands as and when appropriate. We have fulfilled our
restaurant network expansion plan for Tai Er as set out in the Prospectus,
while adopting a moderate approach in the timeframe of our restaurant
network expansion plan for other brands. Taking into account the future
growth potential of the Double Eggs brand, we disposed the Double
Eggs brand in the first half of 2022 in order to maintain an optimal
portfolio of restaurant brands and focus on brands which we believe to

have greater growth potential.

Continue to expand into more market segments by pursuing a
multi-brand and multi-concept strategy. \We plan to further promote
the brand image and recognition of Tai Er as it has achieved higher
operating profits compared with our other brands. We will continue
to develop our Song Chongqging Hot Pot Factory and Lai Mei Li brands
which we believe have great growth potentials. We will also invest in
companies in the catering service industry. We intend to identify targets
which adopt innovative business models and possess development
and growth potential, or whose business models can create synergies
with our business and fit into our multi-brand development strategy.
We currently have not yet identified any potential target. We believe
our multi-brand and multi-concept strategy allows us to further expand
into more market segments, capture market opportunities, broaden
our customer base and ultimately increase our market share. The
collaboration with various young and innovative brands would enable
us to stay attuned to market trends. We will keep exploring potential
opportunities and may further expand our brand portfolio to maintain

our competitive advantage.
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Continue to strengthen our supply and support capabilities. \We
rented a new warehouse near our central kitchen in Foshan. The existing
warehouse of our Foshan central kitchen has been converted into a food
processing center to enhance our supply chain capabilities in support of
our future expansion plan. We have also commenced the construction
of our new supply chain centers in Southern China and Northern China
respectively to enhance our supply chain capabilities in support of our
future expansion plan. The construction of our new supply chain center
in Northern China will be funded by our internal financial resources
and is expected to be completed by 2024. In addition, we will continue
our cooperation with suppliers of our key ingredients by way of joint

ventures or other means to secure stable supply of key ingredients.

Expand into the global markets to gain international presence. \We
currently operate Tai Er restaurants in Canada and Singapore. We will
continue to carry out comprehensive research into potential overseas
target markets and carefully evaluate and select appropriate locations
for our expansion to gain international presence. We will prioritize
countries and cities with high population of Chinese people, such as
North America, Southeast Asia and other Chinese communities, for our

future expansion.

APPRECIATION

The Board would like to express its sincere gratitude to the shareholders,
suppliers and customers of the Company for their continued support and
trust. The Board would also like to thank all the employees and management
team for executing the Group's strategies with professionalism, integrity and

dedication.

GUAN Yihong
Chairman

Hong Kong

August 23, 2022
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MANAGEMENT DISCUSSION AND ANALYSIS

REVENUE

Our revenue decreased by 6.1% from RMB2,021.5 million for the six months
ended June 30, 2021 to RMB1,899.0 million for the same period in 2022.

Revenue by brand

We generate revenue from three segments classified by brands, including
Jiu Mao Jiu, Tai Er and all other brands. The following table sets forth a

breakdown of our revenue by brand for the periods indicated:

BIEE DA

KA

HFWABEE20215F6 A308 IE/XEARIA
REE20215ABTRAL6.1%E2022F B A
R#18990H8TT °

B RMEE 5 B A

BPMBAREZEREE DN =D - 8%
NEN KZERMEEMRIE - TRIERA
AR PR Sn hE 8 ) RO MR A BR AR

For the six months ended June 30,

HZ6H30H1EAEA
2022 2021
20224 20214

RMB’000 % RMB'000 %
ARET T % AREEFTT %

(Unaudited) (Unaudited)

(REEZ) (RegzE%)
Jiu Mao Jiu NEN 312,166 16.5 381,687 189
Tai Er K= 1,485,617 78.2 1,602,726 793
Others Hity 101,238 5.3 37,072 18
Total st 1,899,021 100.0 2,021,485 100.0

Our revenue from Jiu Mao Jiu decreased by 18.2% from RMB381.7 million for
the six months ended June 30, 2021 to RMB312.2 million for the same period
in 2022, primarily due to a decrease in the number of Jiu Mao Jiu restaurants
from 91 as of June 30, 2021 to 77 as of June 30, 2022. Our revenue from Jiu
Mao Jiu as a percentage of total revenue decreased from 18.9% for the six
months ended June 30, 2021 to 16.5% for the same period in 2022, primarily

due to the expansion of our other brands.

BMIRENENRABEZ2021F6 A308 1E
NERMARKE3 TAEITHA 182%E20224F
RENAREI22BEL  DEZHARNEN
ERENBEREE2021F6 A30HMN I E
HZE2022F6 308877/ - HAKENLEND
WA ME B AR LB B 202156 A30H 1EX
18 A #918.9%38 4 = 2022 FE B BN 16.5% » o
ZHNKRMEMREOER -



22 | JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED L A EIFr 2R A IR A )

MANAGEMENT DISCUSSION AND ANALYSIS
BEEmED T

Our revenue from Tai Er decreased by 7.3% from RMB1,602.7 million for the
six months ended June 30, 2021 to RMB1,485.6 million for the same period
in 2022, primarily due to a decrease in overall customer traffic attributable to
the reemergence of the Pandemic in several provinces in the PRC. The seat
turnover rate of Tai Er restaurants decreased from 3.7 times per day for the
six months ended June 30, 2021 to 2.9 times per day for the same period in
2022. As a result, our revenue from Tai Er as a percentage of total revenue
decreased from 79.3% for the six months ended June 30, 2021 to 78.2% for
the same period in 2022.

Our revenue from other brands increased by 173.1% from RMB37.1 million
for the six months ended June 30, 2021 to RMB101.2 million for the same
period in 2022, primarily due to the restaurant network expansion of Song
Chongging Hot Pot Factory and Lai Mei Li, the restaurant count of which
increased by eight and two from June 30, 2021 to June 30, 2022, respectively.
As a result, revenue from other brands as a percentage of total revenue
increased from 1.8% for the six months ended June 30, 2021 to 5.3% for the

same period in 2022.

BFIRE R =MW ABEZE2021F6 A30H 1R
EAMAREE,602.7BETRL7.3%FE 20224
EHM AR ,4856 B8 T  HEEHMRFE
ZEEHBERERESEBEREND - K
—EBNBERAHEE2021F6 A308 1EKEA
B8 H3.7 8D E2022FRIENEH 29K
g FRPIRE R ZE U AE 2 U A B Bl B B
220216 A30H 1L/ ME A 8979.3%8 4 %2022
F[RIEARY78.2% ©

BMIREEMBENRABRBZE2021F6A30H
IEREAMARE37 I ASEITIEIN173.1% £ 2022
FRMMAREI012BET  DEEHRLE
BARBEBEBNEREMAKER  HEESH
ER2021%6 A30H E2022%6 A30 B HE D 7
EMNERRE - Bt - FPIK B H A @A
WAME I A B Ee B R B E 20216 A 30 B 1E7R
18 A #91.8%3 h1 % 2022 G [RI BRAY5.3% ©



— T - iR INTERIMREPORT:2022.. | 23

MANAGEMENT DISCUSSION AND ANALYSIS
BEE WD

BARISTE B 8l BV A

BMRHOBRE N ENFDRIENERLE
(INEET - (i) FEHEE Riv) A (BENA
(ARHEE2BAEFISRMER) AREEREES
HERE (REHEA) o TRINEB PN RER
s B & ARSI B MU A B4 -

Revenue by service line

Services provided by us or activities we engage in comprise (i) restaurant
operations, (i) delivery business, (iii) sales of specialities and (iv) others
including franchising before the disposal of our Double Eggs brand and
management and operation of Machang Restaurant before its deregistration.
The following table sets forth a breakdown of our revenue from each service

line for the periods indicated:

For the six months ended June 30,

BZ6A30RLL<EA
2022 2021
20225 20214F

RMB’000 % RMB'000 %
ARBTT % ARETT %

(Unaudited) (Unaudited)

(RBER) (REEEZ)
Restaurant operations BREgE 1,534,557 80.8 1,703,797 84.3
Delivery business INEFETE 356,182 18.7 302,489 15.0
Sales of specialities BEHE 957 0.1 5,408 0.3
Others" HAho 7,325 0.4 9,791 0.4
Total st 1,899,021 100.0 2,021,485 100.0

Note: ek -

(1) The Group no longer generated revenue from franchising following the disposal of ) AEBTHEBRNWBEEZRERAAE - T

BEEMBRA - FBER-ERRBEREES
BARARKERKE S -

Guangzhou Double Eggs Catering Co., Ltd. See “~ Material Acquisitions, Disposals
and Future Plans for Major Investment”for details.

ZRKELIWAREE2021F6 A30B L/ E AR

Revenue from restaurant operations decreased by 9.9% from RMB1,703.8

million for the six months ended June 30, 2021 to RMB1,534.6 million for
the same period in 2022, primarily due to the reemergence of the Pandemic
in several provinces in the PRC, leading to the decrease in total restaurant
operation days in the first half of 2022. As a result, revenue from restaurant
operations as a percentage of total revenue decreased from 84.3% for the six
months ended June 30, 2021 to 80.8% for the same period in 2022.

ARHE1,703.8B B TR A 9.9% %2022 F [F iR
ARMB15346BET  FEZHARFEZEEHD
BEBHZE BB0NFLEFNRERES
BREURD - At - EELERALAKRAT
LB B E 202196 A30 8 1L/ A #984.3% 8
D E022F A HIRI80.8% ©
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEmED T

Revenue from delivery business increased by 17.8% from RMB302.5 million for
the six months ended June 30, 2021 to RMB356.2 million for the same period
in 2022, primarily due to the increased customer demand on delivery services
in view of the reemergence of the Pandemic. As a result, revenue from our
delivery business as a percentage of total revenue increased from 15.0% for

the six months ended June 30, 2021 to 18.7% for the same period in 2022.

Revenue from sales of specialities decreased by 82.3% from RMB5.4 million
for the six months ended June 30, 2021 to RMB1.0 million for the same period
in 2022, primarily due to the decrease in overall customer traffic as a result
of the reemergence of the Pandemic. Revenue from sales of specialities as a
percentage of total revenue decreased from 0.3% for the six months ended
June 30, 2021 to 0.1% for the same period in 2022.

Revenue from others decreased by 25.2% from RMB9.8 million for the six
months ended June 30, 2021 to RMB7.3 million for the same period in 2022,
primarily due to the decrease in revenue generated from the franchised
Double Eggs restaurants. Revenue from others as a percentage of total
revenue remained relatively stable at 0.4% and 0.4% for the six months ended
June 30, 2021 and 2022, respectively.

OTHER REVENUE

Our other revenue decreased by 15.1% from RMB29.8 million for the six
months ended June 30, 2021 to RMB25.3 million for the same period in 2022,
primarily due to (i) a decrease in income from value-added tax exemption
which was one-off in nature, partially offset by (ii) an increase in government

grants.

RAW MATERIALS AND CONSUMABLES USED

Our raw materials and consumables used decreased by 11.7% from RMB751.2
million for the six months ended June 30, 2021 to RMB663.7 million for the
same period in 2022 in line with the decrease in revenue as a result of the
reemergence of the Pandemic. Our raw materials and consumables used as a
percentage of revenue decreased from 37.2% for the six months ended June
30, 2021 to 34.9% for the same period in 2022, primarily due to the decrease

in procurement cost of our raw materials.

INEEBRAREZ2021F6 A308 L/ E A
ARBE3025BETIEN17.8%E 2022 F RHAA
R#356288T TZHREERERESE
BHIINERBEHFTZKIGM - Bt - INEEBU
AMEBIW AR LL B R E 2202156 308 17 E
A 9150038 A1 2022 5 B HRAY18.7% o

BEHERAREZ2021F6 A30A 1L/ EAH
ARBSABEITRA823%ZE2022FFHNAR
108 TEHRNEEBERESERY
MERD o FEHEWAGRKAN LG HE
220216 A30H 175 E A #90.3%8 4 220226
[EIHAEY0.1% °

Ha R AR E Z=2021F6 A30B EXNEANAR
BO8EB IR 252022022 F R AR
J3EBIL EEHABERERISINEEREMSE
W AR > o Eo A U A MR A8 A B L AR T 4 35
BE - REZE2021F X2022F6 A30R L/~ AA
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HlA
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MANAGEMENT DISCUSSION AND ANALYSIS

STAFF COSTS

Our staff costs increased by 7.4% from RMB506.4 million for the six months
ended June 30, 2021 to RMB543.9 million for the same period in 2022,
primarily due to the increase in the number of our store level employees
arising from the expansion of our restaurant network. Our staff costs as a
percentage of revenue increased from 25.1% for the six months ended June
30, 2021 to 28.6% for the same period in 2022, primarily due to the decrease

in total revenue as a result of the reemergence of the Pandemic.

DEPRECIATION OF RIGHT-OF-USE ASSETS

Depreciation of right-of-use assets increased by 18.9% from RMB161.4
million for the six months ended June 30, 2021 to RMB191.9 million for the
same period in 2022, primarily due to the increase in the number of our
restaurants. Depreciation of right-of-use assets as a percentage of revenue
increased from 8.0% for the six months ended June 30, 2021 to 10.1% for
the same period in 2022, primarily due to the decrease in total revenue as a

result of the reemergence of the Pandemic.

OTHER RENTALS AND RELATED EXPENSES

Our other rentals and related expenses decreased by 15.0% from RMB50.4
million for the six months ended June 30, 2021 to RMB42.8 million for the
same period in 2022, primarily due to the decrease in variable rent payment
as a result of the decrease in revenue attributable to the reemergence of the
Pandemic. Our other rentals and related expenses as a percentage of revenue
remained relatively stable at 2.5% and 2.3% for the six months ended June
30, 2021 and 2022, respectively.

DEPRECIATION AND AMORTIZATION OF OTHER
ASSETS

Depreciation and amortization of other assets increased by 32.1% from
RMB70.8 million for the six months ended June 30, 2021 to RMB93.5 million
for the same period in 2022, primarily due to the increase in restaurant
decoration expenditures and purchases of kitchen and other equipment
along with our restaurant network expansion. Depreciation and amortization
of other assets as a percentage of revenue increased from 3.5% for the six
months ended June 30, 2021 to 4.9% for the same period in 2022, primarily
due to the decrease in total revenue as a result of the reemergence of the

Pandemic.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEmED T

UTILITIES EXPENSES

Our utilities expenses increased by 3.6% from RMB64.5 million for the six
months ended June 30, 2021 to RMB66.8 million for the same period in 2022,
primarily due to the expansion of our restaurant network, especially the
expansion of our Song Chongging Hot Pot Factory and Lai Mei Li restaurants
which have higher power consumption compared with our other brands.
Our utilities expenses as a percentage of revenue increased slightly from 3.2%
for the six months ended June 30, 2021 to 3.5% for the same period in 2022,
primarily due to the decrease in total revenue as a result of the reemergence

of the Pandemic.

TRAVELLING AND RELATED EXPENSES

Our travelling and related expenses decreased by 8.4% from RMB10.0 million
for the six months ended June 30, 2021 to RMB9.2 million for the same
period in 2022, primarily due to the reduced business trips as affected by the
reemergence of the Pandemic in several provinces in the PRC. Our travelling
and related expenses as a percentage of revenue remained relatively stable
at 0.5% for both the six months ended June 30, 2021 and 2022.

ADVERTISING AND PROMOTION EXPENSES

Our advertising and promotion expenses increased by 38.8% from RMB16.8
million for the six months ended June 30, 2021 to RMB23.3 million for the
same period in 2022, primarily due to an increase in ad placement. As a
result, our advertising and promotion expenses as a percentage of revenue
increased slightly from 0.8% for the six months ended June 30, 2021 to 1.2%
for the same period in 2022.

OTHER EXPENSES

Our other expenses increased by 16.1% from RMB107.9 million for the six
months ended June 30, 2021 to RMB125.3 million for the same period in
2022, primarily due to (i) an increase in delivery service fees in line with the
growth of our delivery service business and (ii) an increase in transportation

and related expenses along with our restaurant network expansion.
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MANAGEMENT DISCUSSION AND ANALYSIS

SHARE OF (LOSSES)/PROFITS OF ASSOCIATES

We incurred share of losses of associates of RMB2.2 million for the six months
ended June 30, 2022, while recognized share of profits of associates of
RMB1.3 million for the same period in 2021, primarily because the associates

we invested in incurred losses in the first half of 2022.

OTHER NET (LOSSES)/INCOME

We incurred other net losses of RMB27.0 million for the six months ended
June 30, 2022, while we recognized other net income of RMBO0.1 million for
the six months ended June 30, 2021, primarily because we incurred foreign

exchange losses of approximately RMB22.8 million in the first half of 2022.

FINANCE COSTS

Our finance costs increased by 7.3% from RMB36.5 million for the six months
ended June 30, 2021 to RMB39.2 million for the same period in 2022,
primarily due to an increase in interest on lease liabilities recognized in
accordance with IFRS 16 associated with our increasing number of leases as a

result of the expansion of our restaurant network.

INCOME TAX

Our income tax expenses decreased by 53.9% from RMB71.6 million for the
six months ended June 30, 2021 to RMB33.0 million for the same period in

2022, primarily due to the decrease in taxable income.

PROFIT FOR THE PERIOD

As a result of the foregoing, our profit decreased by 69.5% from RMB205.2
million for the six months ended June 30, 2021 to RMB62.5 million for the
same period in 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEmED T

NON-IFRS MEASURES

We adopt the store level operating profit and adjusted net profit, which are
not required by or presented in accordance with IFRS as important financial

measures to supplement our consolidated financial statements.

Store Level Operating Profit and Store Level Operating Profit
Margin

We believe that store level operating profit helps Shareholders and investors
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better understand our multi-brand and multi-concept strategy by directly
illustrating the profitability of our different brands at store level, and that it
is frequently used by analysts, investors and other interested parties in the

evaluation of companies in our industry.

We define store level operating profit as revenue deducting the following
expenses at store level: (i) raw materials and consumables used, (i) staff
costs, (iii) depreciation of right-of-use assets, (iv) other rentals and related
expenses, (v) depreciation and amortization of other assets, (vi) utilities
expenses, (vii) advertising and promotion expenses and (viii) other expenses,

excluding unallocated head office and corporate expenses. The following
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table illustrates our store level operating profit and store level operating

profit margin by brands for the periods indicated:
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For the six months ended June 30,

RAIDED

HZ6H3081EXEA
2022 2021
20224 20214F

Operating
Operating Operating Operating Profit
Profit  Profit Margin Profit Margin
REFIE TR FElbE Sl spes
RMB’000 (%) RMB'000 (%)
AR¥T T (%) ARBFT (%)

(Unaudited) (Unaudited)

(REBEZX) (CREgEZ)
Jiu Mao Jiu hEN 36,563 11.7 29,627 7.8
Tai Er p - 244,463 16.5 375,445 234
Other brands Efthan k2 (2,859) (2.8) (310) 0.8)
Total @t 278,167 14.6 404,762 20.0
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MANAGEMENT DISCUSSION AND ANALYSIS

Adjusted Net Profit and Adjusted Net Profit Margin

The presentation of adjusted net profit facilitates comparisons of operating
performance from period to period and company to company, by eliminating
potential impacts of items that our management does not consider indicative
of our operating performance. Equity-settled share-based payment expenses
are non-operational expenses arising from granting restricted stock units and
share options to selected executives and employees, the amount of which
may not directly correlate with the underlying performance of our business
operations. We believe that the adjusted net profit is frequently used by

other interested parties when evaluating the performance of a company.

We define adjusted net profit as profit for the period adding equity-settled
share-based payment expenses, which are non-recurring charges. The
following table illustrates a reconciliation from profit for the period to

adjusted net profit for the periods indicated:
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For the six months ended June 30,
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2022 2021
2022%F 20214
RMB’000 RMB'000
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(Unaudited) (Unaudited)
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Profit for the period iilapiapl 62,503 205,158

Add: e

Equity-settled share-based payment expenses S AR ARG AERNMA X 6,592 3,194
Adjusted net profit AR AR 69,095 208,352
Revenue WA 1,899,021 2,021,485
Adjusted net profit margin (%) TR 4 R 2 (%) 3.6 103
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEmED T

INVENTORIES

Our inventories mainly represented our (i) food ingredients, (ii) condiment
product, (iii) beverage and (iv) other materials used in our restaurant
operations. The following table set forth a breakdown of our inventories as of

the dates indicated:

B
BMNGFEXEERMEBRLCEMBHORM
(i FHWRan - (i) B8R R (v) Ak o TRET
ROEEFR BN E SR

As of As of

June 30, December 31,
2022 2021
BZE2022F 20214
6H30H 12A431H
RMB’'000 RMB'000

ARET R ARET T
(Unaudited)

(REBER)
Food ingredients B 37,036 34,919
Condiment product R 22,775 17,203
Beverage Bk 3,796 2,218
Other materials HAb bR 14,435 16,410
Total et 78,042 70,750

Our inventories increased by 10.3% from RMB70.8 million as of December 31,
2021 to RMB78.0 million as of June 30, 2022 in line with the expansion of our

restaurant network.

Our inventory turnover days for the year ended December 31, 2021 and for
the six months ended June 30, 2022, being the average of the beginning and
ending balances of inventories for that year/period divided by raw materials
and consumables used for the same year/period and multiplied by the
number of days in that year/period, was 14.5 days and 20.2 days, respectively.
The increase in our inventory turnover days was primarily because the
consumption of inventories was slowed down as our restaurant operations

were adversely affected by the reemergence of the Pandemic.
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MANAGEMENT DISCUSSION AND ANALYSIS

RIGHT-OF-USE ASSETS

Our right-of-use assets, which represented the leases for our restaurant
premises, headquarters offices, central kitchens and certain kitchen
equipment, decreased by 1.7% from RMB1,444.1 million as of December
31, 2021 to RMB1,419.1 million as of June 30, 2022, primarily due to (i) the
depreciation of our right-of-use assets, partially offset by (ii) an increase in

the number of our restaurants.

TRADE DEBTORS

Our trade debtors primarily consisted of (i) bills settled through third party
payment platforms such as Alipay or WeChat Pay, which were normally
settled within a short period of time, (i) bills for our delivery business settled
through third party delivery services platform, which were settled within
three calendar days, and, to a lesser extent, (iii) bills received by shopping
malls on behalf of us for certain restaurants, which were normally settled
within one month. Our trade debtors increased by 89.9% from RMB12.2
million as of December 31, 2021 to RMB23.2 million as of June 30, 2022,
primarily due to the expansion of our restaurant network. As a result, our
trade debtors turnover days, being the average of the beginning and ending
balances of trade debtors for that year/period divided by revenue for the
same year/period and multiplied by the number of days in that year/period,
increased slightly from 1.2 days for the year ended December 31, 2021 to 1.7
days for the six months ended June 30, 2022.

TRADE PAYABLES

Our trade payables primarily consisted of payables to our suppliers. Our trade
payables remained relatively stable at RMB141.2 million as of December
31, 2021 and RMB139.3 million as of June 30, 2022, respectively. Our trade
payables turnover days, being the average of the beginning and ending
balances of trade payables for that year/period divided by raw materials and
consumables used for the same year/period and multiplied by the number
of days in that year/period, increased from 33.1 days for the year ended
December 31, 2021 to 38.0 days for the six months ended June 30, 2022,
primarily due to the delay in settling certain purchases as a result of the

impact of the Pandemic.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEmED T

CAPITAL STRUCTURE

Our total assets decreased from RMB5,135.1 million as of December 31, 2021
to RMB5,027.3 million as of June 30, 2022. Our total liabilities decreased from
RMB1,997.5 million as of December 31, 2021 to RMB1,968.3 million as of June
30, 2022. Liabilities-to-assets ratio increased from 38.9% as of December 31,
2021 to 39.2% as of June 30, 2022.

The current ratio, being current assets divided by current liabilities as of the
respective dates, decreased from 3.18 as of December 31, 2021 to 3.05 as of
June 30, 2022.

LIQUIDITY, CAPITAL RESOURCES AND GEARING

The Group adopts a prudent funding and treasury policy with a view
to optimize our financial position. We regularly monitor our funding
requirements to support our business operations and perform ongoing
liquidity review. For the six months ended June 30, 2022, we financed our
operations primarily through cash generated from operations, proceeds
from the Global Offering and proceeds from the Subscription (as defined
in the announcement of the Company dated July 16, 2020 in relation to
the subscription for new Shares under the general mandate). We mainly
used Renminbi, Hong Kong dollars or U.S. dollars to make borrowings and
loans and to hold cash and cash equivalents. We primarily utilized our cash
on procurement of food ingredients, consumables and equipment, and
restaurant renovations. Our cash and cash equivalents increased by 37.5%
from RMB1,342.1 million as of December 31, 2021 to RMB1,845.2 million as of
June 30, 2022, primarily attributable to (i) net cash generated from operating
activities and (i) withdrawal of deposits with banks with original maturity

date over three months.

Our gearing ratio, being interest-bearing bank loans divided by total equity
as of the respective dates and multiplied by 100%, increased from nil as of
December 31, 2021 to 0.7% as of June 30, 2022, primarily due to the bank
loans of RMB20.0 million obtained during the six months ended June 30,
2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

CAPITAL EXPENDITURES

Our capital expenditures, which refer to the payment for purchases of
property, plant and equipment, are incurred primarily for opening new
restaurants, procuring property, plant and equipment for new restaurants,
renovating existing restaurants and purchasing furniture and equipment
used in our restaurant operations. Our total capital expenditures decreased
by 23.1% from RMB160.2 million for the six months ended June 30, 2021 to
RMB123.2 million for the same period in 2022.

INDEBTEDNESS
Bank Loans

As of June 30, 2022, the Group's outstanding bank loans amounted to
RMB20.0 million (as of December 31, 2021: nil), all of which were with fixed
interest rates. As of June 30, 2022, banking facilities of the Group amounted
to RMB80.0 million (as of December 31, 2021: RMB60.0 million) and RMB20.0

million was utilized (as of December 31, 2021: nil).

Lease Liabilities

Our lease liabilities decreased by 0.8% from RMB1,504.8 million as of
December 31, 2021 to RMB1,492.4 million as of June 30, 2022, primarily due
to the relatively fewer restaurants opened in the first half of 2022 and rental

payments of existing leases.

CONTINGENT LIABILITIES

As of June 30, 2022, the Group did not have any material contingent
liabilities, guarantees or any litigations or claims of material importance,
pending or threatened against any member of the Group that was likely
to have a material and adverse effect on the Group’s business, financial

condition or results of operations.

PLEDGE OF ASSETS

As of June 30, 2022, bank deposits of RMB747,000 was restricted by the

relevant court for a contractual dispute.

Save as disclosed above, as of June 30, 2022, the Group did not have any

pledge on its assets.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEmED T

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

There are no material events subsequent to June 30, 2022 which could have
a material impact on the Group's operating and financial performance as of

the date of the interim report.

FOREIGN EXCHANGE RISK AND HEDGING

The Group mainly operates in the PRC with most of the transaction
denominated and settled in Renminbi. However, the Group has cash and
deposits denominated in other currencies which are exposed to foreign
currency exchange risks. The Group has not hedged its foreign currency
exchange risks, but will closely monitor the exposure and will take measures

when necessary to make sure the foreign exchange risks are manageable.

MATERIAL ACQUISITIONS, DISPOSALS AND
FUTURE PLANS FOR MAJOR INVESTMENT

On June 17, 2022, Guangzhou Pin Xin Yue Gu Enterprise Management Co.,
Ltd. ("Pin Xin Yue Gu’, an indirect wholly-owned subsidiary of the Company)
entered into an equity transfer agreement with Ms. Chen Rui who is an
independent third party, in relation to the disposal (the “Disposal”) of 80.85%
equity interest in Guangzhou Double Eggs Catering Co., Ltd. (the "Disposal
Company’, an indirect non-wholly owned subsidiary of the Company prior
to the Disposal) by Pin Xin Yue Gu to Ms. Chen Rui at a consideration of
RMB509,400. After the completion of the Disposal on June 21, 2022, the
Group ceased to hold any interest in the Disposal Company, and accordingly,
the financial results of the Disposal Company were no longer be consolidated
into the Group's financial statements. As all the applicable percentage ratios
under Rule 14.07 of the Listing Rules in respect of the Disposal are below 5%,
the Disposal is not a notifiable transaction of the Company under Chapter
14 of the Listing Rules. For details, please refer to the announcement of the
Company dated June 17, 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

Save as disclosed above, during the six months ended June 30, 2022, the
Group did not conduct any material investments, acquisitions or disposals of
subsidiaries, associates and joint ventures. In addition, save for the expansion
plans as disclosed in the sections headed “Business” and “Future Plans and
Use of Proceeds” in the Prospectus and the intended use of proceeds from
the Subscription as disclosed in the Company’s announcements dated July
16, 2020, July 23, 2020 and July 30, 2020, the Group has no specific plan for
major investment or acquisition for major capital assets or other businesses.
However, the Group will continue to identify new opportunities for business

development.

INTERIM DIVIDEND

The Board did not recommend the payment of an interim dividend for the six
months ended June 30, 2022 (for the six months ended June 30, 2021: nil).

COMPANY INFORMATION

The Company was incorporated in the Cayman Islands on February 1, 2019
as an exempted company with limited liability, and the Shares were listed on

the Main Board of the Stock Exchange on January 15, 2020.

EMPLOYEES

As of June 30, 2022, the Group had a total of 16,440 employees, substantially
all of whom were based in the PRC. For the six months ended June 30, 2022,

we incurred staff costs of RMB543.9 million.

Our success depends on our ability to attract, retain and motivate qualified
personnel. The remuneration package for our employees generally includes
salary and bonuses. We determine employee remuneration based on factors
such as qualifications and years of experience. Employees also receive
welfare benefits, including medical care, retirement benefits, occupational
injury insurance and other miscellaneous items. We make contributions to
mandatory social security funds for our employees to provide for retirement,

medical, work-related injury, maternity and unemployment benefits.

NO MATERIAL CHANGES

Since the publication of the Group’s annual report for the year ended
December 31, 2021 on April 25, 2022, there has been no material change to

the Group's business.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at June 30, 2022, the interests and short positions of the Directors and
the chief executive of the Company in the Shares, underlying Shares and
debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which have been notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed
to have taken under such provisions of the SFO), or which were recorded
in the register required to be kept pursuant to section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to the

Model Code were as follows:

(1) Long positions in ordinary shares of the Company:

EERERITRAERES - A
ERORERZNERERAR

M2022F6 308 - EERARAERITHRAR
RARARSEF AR EE (EEREHREPE
I XVED) 8RR - ABRERRGD REEFETES
RIEBEHMBEEIEXVBE RO NE
RARI MR ER AR (BIEREES R
HEROIN BB IEERRAREBEOEZ R
KA BN IRIEESF RS EGE352
1\%%? BERMANERD AR - RIBREE
HESFAIA R TTAE AR A M 2 BT B9 7 2 Kok

Approximate

percentage of

Number of shareholding
Name of Director Nature of Interest Shares held interest”
EEnE HEME FrEROEE REMQOBE DD
Guan Yihong? Interest in controlled corporation 590,945,000 40.65%
ERR RiEHEE R
Notes: MiaE -
(1) The percentage represents the number of ordinary shares interested divided € SRR EERENEBREERATA

by the number of the Company's issued shares as at June 30, 2022.

(2)  GYH BVI is owned as to 100% by Mr. Guan Yihong. Accordingly, Mr. Guan
Yihong is deemed to be interested in all the Shares held by GYH BVI.

7#2022&6)? 30BZEBEBITRHEE -

(2 GYH BVIEHEBERERLEZEHE - ALLER
RELEBEBNGYH BVIEB WA RN
HEEER o



(2) Long positions in underlying shares of the Company:

Share options - physically settled unlisted equity derivatives
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(2) REDBHEBERDHTR :
BRE-BUEEFLTRENTE

I8

Approximate

Number of percentage of

underlying shareholding

Name of Director Nature of Interest Shares held interest(Note)

EEpnA ERtE FRHEEROEE IREEBEA T 2 L e

Guan Yihong Beneficial owner 200,000 0.01%
ERE BEmfEEA

Li Zhuoguang Beneficial owner 543,700 0.04%
FRH BmBEAA

Cui Longyu Beneficial owner 522,300 0.04%
EFRT EmEAA

He Chengxiao Beneficial owner 389,800 0.03%
faI AR EmBEEA

Details of the shares options granted by the Company are set out under
the section “Restricted Stock Unit Scheme and Share Option Scheme —

Share Option Scheme”in this report.

Note: The percentage represents the number of underlying shares interested
divided by the number of the Company’s issued shares as at June 30, 2022.

Save as disclosed above, as at June 30, 2022, none of the Directors or the
chief executive of the Company had or was deemed to have any interest or
short position in the Shares, underlying Shares or debentures of the Company
or its associated corporations (within the meaning of Part XV of the SFO)
that was required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they have taken or deemed to have taken under such
provisions of the SFO), or required to be recorded in the register required to
be kept pursuant to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at June 30, 2022, to the best knowledge of the Directors, the following
persons (not being a Director or chief executive of the Company) had
interests or short positions in the Shares or underlying Shares which fall to be
disclosed to the Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO as recorded in the register required to be kept by the Company
pursuant to section 336 of the SFO:

Long positions in ordinary shares of the Company:

FERRREMALTRKRD KA
ERONERRAR

M2022F6 A30H - LEFFTIRA - LTTAT
(PIHEZRARBSRITEA L) REE7 S AE
R R HEBBERIEF S REAEKRMIEXVEF?
M35 B[R AA B BR st 8RR AN R BRI 3%
HRAIEROIEB6IEAFEN S L MARER
FRE

RAQRBEBBRVIFRE
Approximate

percentage of

interest in our

Name of shareholder Nature of Interest Number of Shares held Company®
PNETE £

BRERE, R EatE FsROBE AR

GYH BVI™ Beneficial owner 590,945,000 40.65%

GYH BVI® EREAA

Yang Sanyin® Interest of Spouse 591,145,000 40.66%

=R B

Notes: M

1. GYH BVI is wholly-owned by Mr. Guan Yihong. Such interests were also disclosed
as the interests of Mr. Guan Yihong in the above section headed “Directors’ and
Chief Executive's Interests and Short Positions in Shares, Underlying Shares and
Debentures”.

2. Ms. Yang Sanyin, the spouse of Mr. Guan Yihong, is deemed under the SFO to be
interested in these 591,145,000 Shares in which Mr. Guan Yihong is deemed to be
interested.

3. The percentage represents the number of ordinary shares interested divided by
the number of the Company'’s issued shares as at June 30, 2022.

Save as disclosed above, as at June 30, 2022, the Directors were not aware of
any persons (who were not Directors or chief executive of the Company) who
had an interest or short position in the Shares or underlying Shares which
would fall to be disclosed under Divisions 2 and 3 of Part XV of the SFO, or
which would be required, pursuant to Section 336 of the SFO, to be entered

in the register referred to therein.

GYH BUYHERBEEDEHRE - BHEERIME
BERERTENRER LEXESERERITHA
BB, - HERD REEEOER AR ] —
B FE o

2. WREBSHRBEEDN Rt (BREEE
MEB) WEAREREAENR AR BERED
591,145,000 & B 7 B % -

3. BEORREEEZNEBREE BUAKRARR
20226 A30A ZEEITIRINDEE

Br ESCATEEEE SN - R2022F6 A308 - BEL
THEEMALT (WIEERRARFRBRITHA
B8) MR SERIR D P B EREFZ SRR
ROIEXVEBE 2 k3D BRI B IRIZE H &
HAEE 01 336 5 B A X I AT B e M Ry e

P
=2
HAHA -



RESTRICTED STOCK UNIT SCHEME AND SHARE
OPTION SCHEME

Restricted Stock Unit Scheme

The Group's controlling shareholder, Mr. Guan Yihong, operated a share-
based incentive scheme (the “Old RSU Scheme”) under which the restricted
stock units ("RSUs") of Guangzhou Jiumaojiu were granted as share
incentives to qualified directors and employees of Guangzhou Jiumaojiu
and its subsidiaries (the "RSU grantees”) through an employee shareholding
platform (the “RSU platform”), Guangzhou Maixuan Investment Center
(Limited Partnership), which was a shareholder of Guangzhou Jiumaojiu prior
to the Reorganization. The principal terms of the restricted stock unit scheme
(the "RSU Scheme"), approved and adopted by the Board to govern the RSUs
granted under the Old RSU Scheme approved and adopted by the board of
directors of Guangzhou Jiumaojiu on December 3, 2014, largely mirror those
of the Old RSU Scheme. All RSUs granted under the Old RSU Scheme were
converted into the shares of MT BVI and MX BVI upon the completion of the
Reorganization on June 14, 2019. No restricted stock units have been granted
or will be granted under the RSU Scheme. No more RSUs will be granted
under the Old RSU Scheme. If any RSU lapses, the corresponding Shares will
be transferred to Mr. Guan Yihong or his wholly-owned investment vehicle
after the Listing. The RSU Scheme will terminate as soon as all the RSUs

granted under the Old RSU Scheme lapse or vest.

Each participant in the RSU Scheme (the “RSU Participant”) shall remain in
service with Guangzhou Jiumaojiu or any of its subsidiaries for five years from
the date of granting the RSUs (the “Service Period") and the RSUs shall vest
at the end of the Service Period. Once the vesting conditions underlying the
respective RSUs are met, the RSUs are considered duly and validly issued to
the holder, and free of restrictions on transfer. The RSUs granted pursuant to
the RSU Scheme are personal to each RSU Participant, and are not assignable

during the Service Period, unless otherwise permitted under the RSU Scheme.

Further details of the RSU Scheme are set out in Appendix IV to the

Prospectus and in the 2021 annual report of our Company.
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Details of the RSUs granted under the RSU Scheme and the movements in

RSUs during the six months ended June 30, 2022 are set out below:

HZE2022F6 A308 IENEAA - RIBEZ R 65
BALFT &I 2 PR B A% ) ALK X PR AR 1
BRNEEFBHINNOT

Number of Shares Number of Shares
represented by Granted Vested Cancelled Lapsed represented by
RSUs as at during during during the during RSUs as at
Name of grantee of RSU Position held with the Group January 1,2022  Date of grant the period the period period the period June 30,2022
R0n%1A18 2022564308
HERARDERL WERHRGEML
ERHRHELREALE REEERENEL fxeRHEE  RLEH RERRY  REAEE  REAEE  REAKRN RRZBHEE
Director of the Company
FREES
Cui Longyu Executive Director, vice president, 981875 Jun8 2018 - - - - 981875
EFT director of human resources of WI8%E6A8H
Guangzhou Jiumaojiu
HEE Elg BER
MANEREE
Senior management of the Group
ARERAEEE
Hu Zhonghua Director of development of 157,100 Jun8,2018 - - - - 157,100
iz Guangzhou Jiumaojiu 0I8%F6A8A
ElNENREEE
Other employees of the Group
ARELBER
15 other employees of the Group 5914735 Jun8,2018 - - - - 5914735
RERAMILER 08F6A8H
Oct 12,2018
WI8E10A12A
Total 7,053,710 - - - - 7,053,710
gt

Further information of the RSU Scheme is set out in note 15(a) to the

unaudited interim financial report.

XRBIRD BN 2 E—HFEH
T IR S S YRR 15()

%
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Share Option Scheme

On December 6, 2019, the Share Option Scheme was approved and adopted
by the then shareholders of the Company. The purpose of the Share Option
Scheme is to provide our Company with a means of incentivising any director
or any employee or officer of any member of our Group who in the sole
discretion of our Board has contributed or will contribute to our Group (the
"Eligible Persons”) and retaining any employee or officer of any member of
our Group (the “Employees”), and to encourage Employees to work towards
enhancing the value of our Company and promote the long-term growth of
our Company. The Share Option Scheme will link the value of our Company
with the interests of the Eligible Persons, enabling the Eligible Persons and
our Company to develop together and promoting our Company's corporate

culture.

Subject to the terms of the Share Option Scheme, our Board shall be entitled
at any time within the period of ten years after the Adoption Date to grant
options to any Eligible Person as our Board may in its absolute discretion
select. Further details of the Share Option Scheme are set out in Appendix IV

to the Prospectus and in the 2021 annual report of our Company.

— T - —Feh iR INTERIMREPORT:2022.. | 41

OTHER INFORMATION
Hitp&E*|

BT E

2019512 A6 A - BRI EEAR R B E R
RPN - RSN E MTERB T A
AR ARCHESS2ENBRBRACY
SR EREL BB AN EB M EFNE
EBHRFMKERRNERE ([EEERAL])
R BAEBEMKAEB A RN EMIES KBS
([ER))  UREBIE B ORIBFAARRAIN
BEREBHARFRRER - BREST A
AEMEBEESEBATHRREERER &
EERATEARRAREE - WIRAAXRQF
B EL o

RIFBARERT BIM R - EFEAINRAA Y
EEH0FABRAESS A2 RBBELED
EAAERALTROBERE - BRE S
— HE BN B R EIZM R R AR E 2021 F
F e



42 | JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED A ENEFRIZR AR A A

OTHER INFORMATION
HitpE#

The table below sets out the movements of the share options of our TRHEINR2022F1 A1 BZE2022%6 A30H 8
Company during the period from January 1, 2022 to June 30, 2022 under the MR ERT I T AR RIfE R & ) -
Share Option Scheme:

Outstanding Granted Exercised Cancelled Lapsed Qutstanding
asat during during the duringthe  during the asat  Exerciseprice  Exercise
Name of grantee January 1, 2022 theperiod  Date of grant period period period June30,202  (HKD per Share)  period
HanE Hunk
1818 6R308 k&
RRARE HATR i e RURE  REAGE REREE  RERAR WATE  (BRRfER) AREE
Directors
g2
Guan Yhong 200000 - Oct 29,2021 - - - 200,000 024 Oct29,2022- Oct 28, 2004
v WE0ALA 01028 - 004104 8
Li Zhuoguang 22500 - (ct 28,200 - - - 22500 1798 0ct28,2021 - 0ct 27,203
B3 0EI0ABA WIE0ABA-03E0/278
321,200 - 0ct 29,201 - - - 321200 2024 0ct29,2022- 0ct 28, 204
WIF10A88 0E10A298 -04%10A288
(i Longyu 22500 - (ct 28,2020 - - - 22500 1798 Oct28,2021-0ct 27,203
gF AN0F10A2%8 WIENABA-1BE0A278
299800 - Qct 29,2021 - - - 299800 024 0ct29,2022-0ct 28, 204
WIF10A98 05108298 045 10A28A
He Chengxiao 289200 - 0ct 28,200 (289 200y - - - 179 Oct28,2021 - 0ct 27,203
i N0FI0ABE WIE0ABA-03E0/278
389800 - Oct 29,201 - - - 389800 024 Oct29,2022- Oct 28, 204
MEI0A9A ADENRVA-01E0A%E
Employees of the Group
kEEEE
Employees of the Group 834700 - Oct 28,200 (182.900y e - (27800 624000 1798 Oct28,2021-0ct 27,203
rEERER 0EI0ABA IE0ABA-03E0/278
2547500 - 0ct 29,201 - - (106,100) 2441400 2024 0ct29,2022- O0ct 28, 204
WIF10A88 0E10A98 - 1045104288
Total 5,327,000 - (472,100 5% - (133900 471,200
it
Note:  The weighted average closing price of the Shares immediately before the M REERBREREITEBBHAINRGMEFS

dates on which the share options were exercised was HKD19.07 per Share. WHERERRGK19.0787T



Subject to the vesting conditions, the share options granted on October 28,
2020 and October 29, 2021 under the Share Option Scheme were/will be
vested on the date ending 12 months after October 28, 2020 and October 29,
2021, respectively.

As of June 30, 2022, the number of Shares in respect of which options had
been granted and remained outstanding under the Share Option Scheme
was 4,721,200, representing approximately 0.32% of the total number of
Shares in issue at that date, and the number of Shares in respect of which
options may further be granted under the Share Option Scheme was
128,146,700, representing approximately 8.81% of the total number of Shares

in issue at that date.

Further information of the Share Option Scheme is set out in note 15(b) to

the unaudited interim financial report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended June 30, 2022 and up to the date of the interim
report, neither the Company nor any of its subsidiaries purchased, sold or

redeemed any of the listed securities of the Company.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company's corporate governance
is to promote effective internal control measures, uphold a high standard of
ethics, transparency, responsibility and integrity in all aspects of business, to
ensure that its affairs are conducted in accordance with applicable laws and
regulations and to enhance the transparency and accountability of the Board
to all Shareholders. The Company has applied the principles as set out in the
CG Code.

The Board is of the view that the Company has complied with all the code
provisions as set out in the CG Code during the six months ended June 30,

2022, except for the deviation from code provision C.2.1 as explained below.
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Mr. Guan is our chairman of the Board and chief executive officer. Since
the founding of our Group in 2005, Mr. Guan has been responsible for
formulating our overall business development strategies and leading our
overall operations, and therefore has been instrumental to our growth and
business expansion. Mr. Guan's vision and leadership have played a pivotal
role in our Group's success and achievements to date, and therefore our
Board considers that vesting the roles of chairman and chief executive officer
in the same person is beneficial to the management of our Group. While
this will constitute a deviation from code provision C.2.1 of the CG Code,
the Board believes that this structure will not impair the balance of power
and authority between the Board and the management of the Company,
given that: (i) decision to be made by our Board requires approval by at least
a majority of our Directors; (ii) Mr. Guan and the other Directors are aware
of and undertake to fulfill their fiduciary duties as directors, which require,
among other things, that he acts for the benefit and in the best interests
of our Company and will make decisions for our Company accordingly;
and (iii) the balance of power and authority is ensured by the operations of
the Board which comprises experienced and high caliber individuals who
meet regularly to discuss issues affecting the operations of the Company.
Moreover, the overall strategic and other key business, financial, and
operational policies of our Company are made collectively after thorough

discussion at both Board and senior management levels.

The Board will continue to review the effectiveness of the corporate
governance structure of the Company in order to assess whether separation

of the roles of chairman of the Board and chief executive officer is necessary.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the Group's code of conduct
regarding the Directors’ securities transactions. Having made specific enquiry
of the Directors, all Directors confirmed that they have strictly complied with
the Model Code during the six months ended June 30, 2022.

The Board has also established written guidelines on terms no less exacting
than the Model Code (the “Guidelines”) for securities transactions by
relevant employees who are likely to be in possession of unpublished
inside information of the Company in respect of securities in the Company
as referred to in code provision C.1.3 of the CG Code. No incident of non-
compliance with the Guidelines by the Company’s relevant employees
has been noted during the six months ended June 30, 2022 after making

reasonable enquiry.
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AUDIT COMMITTEE AND REVIEW OF FINANCIAL
STATEMENTS

The Company established the Audit Committee with written terms of
reference in compliance with the CG Code. As of the date of the interim
report, the Audit Committee consists of three independent non-executive
Directors, namely Mr. Deng Tao (Chairman), Ms. Tang Zhihui and Ms. Zhu Rui
(with Mr. Deng Tao possessing the appropriate professional qualifications and
accounting and related financial management expertise). The main duties
of the Audit Committee are to assist the Board in providing an independent
review of the completeness, accuracy and fairness of the financial information
of the Group, as well as the efficiency and effectiveness of the Group's

operations and internal controls.

The members of the Audit Committee have reviewed the accounting
principles and practices adopted by the Group and discussed auditing,
internal control, risk management and financial reporting matters including
the review of the unaudited interim results of the Group for the six months
ended June 30, 2022.

The unaudited interim results of the Group for the six months ended June
30, 2022 have been reviewed by the Company's external auditor, KPMG, in
accordance with Hong Kong Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of

the Entity, issued by the Hong Kong Institute of Certified Public Accountants.

CHANGE IN DIRECTORS’ BIOGRAPHICAL DETAILS
UNDER RULE 13.51B(1) OF THE LISTING RULES

Ms. Tang Zhihui, an independent non-executive director of the Company, has
resigned as a director of Tianjin Binhai Jingyuan Crowdfunding Trade Centre
Co, Lid (RBBEERTTRER ST LERAA).

Ms. Zhu Rui, an independent non-executive director of the Company, has
been appointed as an independent director of ATRenew Inc. (a company
listed on The New York Stock Exchange, NYSE: RERE) in May 2022.

Save as disclosed above, there is no other change in the Directors’
biographical details which is required to be disclosed pursuant to rule
13.51B(1) of the Listing Rules since the date of 2021 annual report of the

Company.
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OTHER INFORMATION
HitpE#

USE OF PROCEEDS

Use of Proceeds from the Global Offering

The net proceeds from the Global Offering amounted to approximately

HKD2,372.9 million. The following table sets forth the status of the use of net

proceeds from the Global Offering":

FREFERE
EREEMEREMER

EIREEM

/8 5

1=K

TR E23729HBAETT °

TREY 2B EMBFIRFENS AT :

Percentage of Intended use of Percentage of Percentage of
intended use of proceeds fromthe  used amountasof  unused balance as of Timeframe for the
Intended use of proceeds proceeds initial public offering August 15,2022 August 15,2022 unused balance
BRAR BEZE00E HEEnE
g BEMERE 8A15A 8A15A KBA
FERERERE RERRAIN RERE CBRSHEASN  ADRLBAESL EHEER
(%) (In HKD millions) (%) (%)
(%) (AE%R) (%) (%)
Expand our restaurant network 774 1,837.9% 59.2 408  Bythe end of 2024
BREEAR 204FFE A
Further strengthen the supply and support capabilities for our restaurants
and enhance our centralized procurement system 56 1337 96.5 35  Bytheendof2023
E-SERAMEBNHER X BRENLBERMNEIRERS WBFEEZA
Construct and establish a supply chain center in Southern China by 2023 32 764 939 6.1 By the end of 2023
ROBFZRAERER IR —EHERDL NBFFELH
Renovate our existing central kitchens and upgrading our equipment and
facilities 24 573 1000 - -
AR AR RER L A R BRI
Repay part of our bank loans 89 2102 100.0 - -
BEPIRTER
Working capital and general corporate purposes 8.1 191.1 100.0 - -
EEEAR-REERAR
Total 100.0 23729 68.2 318 By the end of 2024
@t WUHEERZA
Notes: MfaE

(1) The figures in the table are approximate figures.

)

Including the net proceeds of approximately HKD315.0 million (after deducting

the underwriting fees and commissions and other estimated expenses payable
by the Company in connection with the exercise of the Over-allotment Option)
for the 50,010,000 shares issued upon the exercise in full of the Over-allotment

Option.

The net proceeds from the Global Offering have been used according to the

intentions previously disclosed, except that, in light of the persistently uncertain
business environment and the outbreak of the Pandemic, barring any unforeseen
situations beyond the Group's control, it is expected that the unused net proceeds
of approximately HKD750.4 million for the expansion of our restaurant network,
including opening.of new restaurants and the renovation of existing restaurants,
asof August 15, 2022 are to be fully utilized by the end of 2024.

RIEFNHFER/ROETF
BIEA R BT T R AC A 12 877 50,010,000

BB A7 B9 PR

B Eh

173K

TBFFEX315.0 A &8 7T (LR

BIHERLME KA R B FIT BB AR T &
MHE A fET RS

B EMSRBEFECRIBELAEROERE
B HEEEETHBENEEBRRUREEE
T BRTIEARS B AR E R KRB AMIER
Gh - BE2022F8 A 15 BARB RS RBFELY
7504 B BB (ARIEREBRAL  BIERERH
ZELRBVRBERE) BHBR2024FFEZA

BHBA -



The expected timeline of full utilization of the unutilized net proceeds is
based on the Directors’ best estimation barring unforeseen circumstances,
and would be subject to change based on the future development of market
conditions. The Directors will constantly evaluate the Group's business
objective and may change or modify plans against the changing market
condition to ascertain the business growth of the Group. The Directors
will also take a cautious approach continually when considering using
the proceeds and closely monitor the changes of the market conditions
from time to time. Should there be any material change in the intended
use of the unutilized net proceeds, the Company will make appropriate

announcement(s) in due course.

As of the date of this interim report, the Directors are not aware of any
material change to the planned use of the proceeds as disclosed in the
section under “Future Plans and Use of Proceeds” in the Prospectus and the

announcement of the Company dated March 22, 2021.

Use of Proceeds from the Subscription

The following table sets forth the status of the use of net proceeds from the

Subscription which is consistent with the intentions previously disclosed:
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BRBBABAMERBFRNBREERT
EREFNHZEMG (RIFLBRATAELNE
R) - AERBETANKRERMES - EF
BEEMEARENER BT - LATERED
TR E RE NG E - UEEAEE
MEBIEER EFEZEEAMEHERETE
SEEBETE U TRHEYERTREL o K
ARPAMBHRBFENRTERAEETANERE
B ARFREFIELERAS -

RAREREAS  ESUTNEBRERER
[RKETEIRFABFIERAR | — & RAQE B EH
#2021 63 A2 BRI A ST BRI PTG SR &
i HRERNERES -

RBEEMERERR

TREIRBFEMEHKRFENSAIE R (B
FRTRENE R ) :

Percentage of Intended use of Percentage of Percentage of
intended use of  proceeds fromthe used amountasof unused balance as Timeframe for the
Intended use of proceeds proceeds Subscription August 15,2022  of August 15, 2022 unused balance
EEZ2026  BBE200F
BB RE REEH 8R158 8A15H
RERR FEHE EBALH FERALEH EN
FrERERERR Bl BERR BAL Bk HREBR
(%) (In HKD millions) (%) (%)
(%) (BE8#ER) (%) (%)
Invest in suppliers for key raw material 550 456.5 363 63.7 By the end of 2026
REREZERMEER 2026 FEE 2Rl
General working capital 300 2490 100.0 - -
—REFER
Invest in other companies in the catering industries 150 1245 69.5 305 By the end of 2026
RENBERTENAMAT 2026FFEZ Al
Total 100.0 830.0 60.4 39.6 By the end of 2026
st 2026 FFE 2 Al
Note: BT

Q)

The figures in the table are approximate figures.

() REFNBFHRBOBTF
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

|:|\/
rEBmK

for the six months ended 30 June 2022 — unaudited B Z 20226 A30H /N A B — R EFZ

(Expressed in Renminbi) (LAAR#ZIR)

Six months ended 30 June

BZ6H30HIEAEA
2022 2021
2022%F 20214

Note RMB’000 RMB'000

MtaE AR¥ T AREFIT
Revenue A 1,899,021 2,021,485
Other revenue EaugA 5 25,271 29,776
Raw materials and consumables used 1 F R WA e R (663,688) (751,224)
Staff costs BT (543,906) (506,388)
Depreciation of right-of-use assets FREEENE 6(d) (191,925) (161,351)
Other rentals and related expenses HAb & RIERIR 6(d) (42,832) (50,399)
Depreciation and amortisation of other assets B EMITE MY 6(d) (93,495) (70,753)
Utilities expenses KEFEZ (66,825) (64,511)
Travelling and related expenses Z ik AR (9,182) (10,020)
Advertising and promotion expenses EEMERERY (23,269) (16,765)
Other expenses HmAx 6(c) (125,286) (107,898)
Share of (losses)/profits of associates FEMREE & A B (B518), & T (2,162) 1,282
Other net (losses)/income Hith (E518), Uezs %58 6(b) (27,001) 54
Finance costs L= I 6(a) (39,217) (36,533)
Profit before taxation BRELATER 95,504 276,755
Income tax FTiSHi (33,001) (71,597)
Profit for the period HREER 62,503 205,158
Attributable to: BT
Equity shareholders of the Company ZN/NSIL g 57,700 186,038
Non-controlling interests JEVERR 2R 4,803 19,120
Profit for the period HA R E A 62,503 205,158
Earnings per share BREF
Basic - WIN 8 0.04 0.13
Diluted i 8 0.04 0.13

The notes on pages 57 to 90 form part of this interim financial report. Details

of dividends payable to equity shareholders of the Company are set out in

note 16(a).

5857 AEH o0 B MM LA AP R B IRE K
— RS o PRI A D R HE R AR SRR AT AR B M
R MIEE16()
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CONSOLIDATED STATEMENT OF PROFIT'OR LOSS

AND OTHER COMPREHENSIVE INCOME

ire B LEM R E N E

for the six months ended 30 June 2022 - unaudited & & 202246 A30 B L7318 A — K& FZ
(Expressed in Renminbi) (AA B #517)

Six months ended 30 June

BZ6H30HIEAEA
2022 2021
20224 20214
RMB’000 RMB'000

AR¥TT ARBETT

Profit for the period HEER 62,503 205,158
Other comprehensive income for the period: HEE Mt EE
Item that will not be reclassified to profit or loss: BT EEH S EEERIEE -
Equity investments at fair value through other ROV ER AR MEE RS =R

comprehensive income — net movement in fair wE - AT EREBEEFE

value reserve (non-recycling) (e #[E) (142,251) 142,943
Item that may be reclassified subsequently to R eE@8r 7 28w EE -

profit or loss:
Exchange differences on translation of financial HE B i A SN E S B IS SRR O 1B

statements of operations outside the HZER

Mainland China 94,809 (27,552)
Other comprehensive income for the period BB E At 2 E RS (47,442) 115,391
Total comprehensive income for the period HEE2EWREEE 15,061 320,549
Attributable to: BUTER:
Equity shareholders of the Company A R AR 10,258 301,429
Non-controlling interests FEIERR A 4,803 19,120
Total comprehensive income for the period HE2ERSEE 15,061 320,549
The notes on pages 57 to 90 form part of this interim financial report. FS7TEEFOE MW EBAAT I EREH

—#5 -
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

wra MBOLR

at 30 June 2022 - unaudited 7202256 A30H — R EX
(Expressed in Renminbi) (A A ¥ ZIR)
At 30 June At 31 December
2022 2021
R20224 720214
6A30H 12H31H
Note RMB’000 RMB'000
itz3 AR¥T T AREBTFT
Non-current assets FRBEE
Property, plant and equipment YZ - BB LR 589,422 572,178
Right-of-use assets EREEE 1,419,073 1,444,128
Intangible assets mEAE 21,463 18,389
Interest in associates REEE R E RS 10,924 13,085
Other non-current financial assets Hi3EmeemEE 10 131,832 320,602
Deferred tax assets RIEIEEE 91,110 82,219
Rental deposits HERE 80,782 75,599
Prepayments SEENEN 60,037 49,466
2,404,643 2,575,666
Current assets REEE
Inventories s 11 78,042 70,750
Trade and other receivables B 5 KA U IA 12 477,207 408,958
Restricted bank deposits ZRHRITIFER 13 747 1,792
Deposits with banks with original maturity date  FRZ/HA B 88 =8 A IRITER
over three months 13 221,476 735,840
Cash and cash equivalents RERREEFEY 13 1,845,171 1,342,090
2,622,643 2,559,430
Current liabilities REBEE
Trade and other payables B 5 NEMENFIE 14 384,826 369,730
Contract liabilities aHaE 5,702 5,871
Lease liabilities HERE 418,503 390,685
Bank loans RITER 20,000 -
Current taxation B EATR 18 30,884 38,259
859,915 804,545
Net current assets REBEEFHE 1,762,728 1,754,885
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RE IR

at 30 June 2022 - unaudited 7202246 A308 — REEHEZ

(Expressed in Renminbi) (AN B EEZIR)

At 30 June At 31 December

2022 2021
202245 R20214
6H30H 12H31H
Note RMB’000 RMB'000
e AR¥ T AREFIT
Non-current liabilities FRBEME
Lease liabilities HEGE 1,073,936 1,114,106
Provisions B 32,009 31,645
Deferred tax liabilities EEFTEEE 2,394 47,204
1,108,339 1,192,955
NET ASSETS BEEFE 3,059,032 3,137,596
CAPITAL AND RESERVES EARRHE
Share capital &N 16(b) 1 1
Reserves ] 3,035,708 3,082,573
Total equity attributable to equity AT ERRRELEREE
shareholders of the Company 3,035,709 3,082,574
Non-controlling interests FEERE R 23,323 55,022
TOTAL EQUITY R 3,059,032 3,137,596

Approved and authorised for issue by the board of directors on 23 August KEEEN202268 A23 BHb/E RS
2022.

GUAN Yihong Li Zhuoguang

ERE EJ P

Chairman Executive Director and Chief Financial Officer

FE HITEFF HHEE

The notes on pages 57 to 90 form part of this interim financial report. F57TEEE0E MM K AT B S RE RN

—#5 -
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

AN = i
MEEmEER
for the six months ended 30 June 2022 - unaudited 2,2 2022F6 A30 8 IF/NE A — R EZ

(Expressed in Renminbi) (LAAR#ZIR)

Attributable to equity shareholders of the Company

RRARRRRER
Share- Fair value
based reserve Non-
Share Share CGapital ~ payments  Statutory  Exchange (non- Retained controlling Total
capital  premium feserve feserve feserve reserve  recycling) profits Total  interests equity
W N
AEE & AR
BE BhEE EREE HRBE ARG EXRE (TUE@)  REEH Eh BR GEs
Note  RMBOOO ~ RMBOOO  RMBOOO  RMBOO0  RMBOO0  RMBOO0  RMBO0O  RMBO0O  RMBO0O  RMBO0O  RMBI00D
i \RETn ARETL ARETR ARBTR ARETR ARETR ARETT ARETL ARBTI ARETR ARETR
Balanceat 1 January 2021 32021515168
g 1 2884558 2 29023 94734 (136341) 3,902 140676 3,016,555 43847 3060402
Changesin equityforthe ~ 1EZ2021%6 A
six months ended 30 0B LAEANER
June 2021; 29
Profitfor the period SR - - - - - - - 186038 186038 19120 205158
Other comprehensive income 2 iz - - - - - 55 1498 - 11539 - 11539
Totel comprehensive income 2 A& EE - - - - S s 19 18608 0149 1910 320549
Equity settled sharebased MR BERMRIEL
transactions ER5 5 - - - 3194 - - - - 3194 - 3194
Dividends approved and paid  E#tERERAFAL
10 shareholders of the ARENRE
Company 166) - (48734) - - - - - - (48734) - (48734)
Dividends approved and paid B4t RE R FHIB
tonon-controlling interest  AFFFERERSEE
holders n a subsidiary MRS - - - - - - - - -0 (500
Balance at 30 June 2021and 120216 A30A R
1July 2021 2021578188
g 1 283584 2 3207 94734 (163893 146,845 306,714 3272444 55467 332791
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY:
GARREDE
for the six months ended 30 June 2022 - unaudited B Z£ 202256 A30H 1L /XA A — RE&HTZ

(Expressed in Renminbi) (LAA RS )

Attributable to equity shareholders of the Company

RRARRRRER
Share- Fair value
based reserve Non-
Share Share Capital ~ payments  Statutory  Exchange (non- Retained controlling Total
capital  premium reserve  reserve  reseve  reserve  recycling) profits Total  interests equity
DY) N
AEEN Gl AR
BE BhEE BREE  HRBE ARG EXRER (TUE@)  REEH et BR GEa
Note  RMBOOO ~ RMBOOO ~ RMB000  RMBOOO  RMBOOO  RMBOO0  RMB000  RMBO0O  RMBOOO  RMBOOO  RMBO00O

Bt ARETT ARETT ARETT ARMTR ARMTR ARMTR ARMTR ARETR ARETR ARETT ARETR

Changesinequityforthe ~ HEZ20215128

six months ended 31 N ALERERNER

December 2021: 28

Profit for the period il - - - - - - 153898 153898 13097 16699
Other comprehensive income 22 M - - - - B8 (1017 - (62390 - (623%)
Total comprehensive income 2 E &A% - - - - 228 (017) 153898 91508 13097 104605
Fquity settled share-based ~ MARR{) AERMRIEL

transactions 825 5 - - 5,080 - - - - 5080 - 5080
Appropriation to statutory  AEATEE

reserve - - - 47839 - - (47:839) - - -
Acqisition of non-controllng - WEFFIERIER

interests - - - - - - (286458)  (286458) (13542)  (300,000)
Balance at 31 December  R2021E1283188

2021 e 2835824 2 37297 142573 (16111) 136673 146315 3082574 55022 31375%
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AR BB

for the six months ended 30 June 2022 — unaudited B Z 20226 A30H /N A B — R EFZ
(Expressed in Renminbi) (A A ¥ ZIR)

[\\/ \

Attributable to equity shareholders of the Company

ARARRRRER.
Share- Fair value
based reserve Non-
Share Share  Capital ~payments Statutory Exchange (non-  Retained controlling Total
capital  premium  reserve  reserve  reserve  reserve recycling) profits Total  interests equity
WG AT
REBN e FER
Ra  ROEE EARE ARBE GERE  EXRRE (TTRE) REEH szt Bi  GE&
Note  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
I ARETR AR®TR ARETR ARETr ARMTr ARETR ARETR ARRTR ARMTR ARETn ARETR
Balanceat 1 January 2022 1202518168
£e 1 2835824 2 37,07 142573 (216,111) 136,673 146315 3,082,574 55,022 3,137,596
Changesin equityforthe ~ 1EI 2202256 A30R
six months ended 30 trRERNERS
June 2022: y:
Profit for the period HEE - - - - - - - 57,700 57,700 4803 62503
Other comprehensive income - &2 M - - - - - 94809  (142,251) - (47440 - (47442
Total comprehensive income 2 E M AH - - - - - 94809  (142251) 57,700 10,258 4803 15,061
Capital injection fomnon-~~ FEARERTE
controlling interests - - - - - - - - - 1,500 1,500
Fquity settled sharebased MR AERMRIEL
transactions 825 5 - - - 6592 - - - - 659 - 659
Shares issued due to evercise B TEBREMETZ
of share aptions i 16(b) -+ 8902 - (1649) - - - = 7,253 = 7,253
Disposal of anindirect non- ~ HE— R 2 &N
wholly owned subsidiary EING 6(b) - - - - - - - - - 1,598 1,598
Dividends approved and paid  BItEREERNFAL
to shareholders of the ARFHRE
Company 16(a) - (70,968) = = = = = - (70,968) - (70,968)
Dividends approved tonon- ~ B3tE THE AR
controlling interest holders — REREEANRE
in a subsidiary - - - - - - - - - (39,600) (39,600
Balanceat30June2022  #2022F6 830 M
3 1 2773758 2 42,240 142573 (121,302 (5578) 204,015 3,035,709 23323 3,059,032

* The amount represents amount less than RMB1,000.

The notes on pages 57 to 90 form part of this interim financial report.

*  BEeBELHRAREI0007T

E57EEF0AMM EBAKAT MM IEHRED

—#5
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT:
MR EIRENER
for the six months ended 30 June 2022 - unaudited B Z£ 202256 A30H 1L /XA A — RE&HTZ

(Expressed in Renminbi) (AN B EEZIR)

Six months ended 30 June

BZE6H30RLLLXEA
2022 2021
20225 20214F
Note RMB’000 RMB'000
Mat AR®T T AREBTFT

Operating activities SRR
Cash generated from operations WEFSRE 400,567 439,223
Income tax paid B ETSH (49,434) (62,079)
Net cash generated from operating activities B EEBR L THE 351,133 377,144
Investing activities REEE
Payment for purchases of property, BEYE  BEREBENRER

plant and equipment, and right-of-use assets EBEEMNR (123,218) (160,158)
Payment for purchases of intangible assets BEELEENTR (4,696) (370)
Advances for investment KETB K (9,412) -
Proceeds from disposal of property, HEWE - HE &EENURER

plant and equipment, and right-of-use assets BB ERFTSRIA 3,587 3,749
Proceeds from disposal of a non-wholly HE—FEZEMB ARG

owned subsidiary FIE 595 -
Payment for acquisition of a subsidiary U B — IR B 2 B A9 3R - (1,049)
Loans to associates mEtE N BIRHEHER (30,000) -
Advances to associates kNSRS N (17,650) -
Advance to a third party m—BE=FIRHEER (10,000) -
Interest received 2T B 4,648 9,201
Payment for deposits with banks with JREIEA A RS = (& A BERTTFR

original maturity date over three months EOEDES (221,476) -
Withdrawal of deposits with banks with IRRREIEI AR =B A RRTT

original maturity date over three months TR 735,840 673,312
Payment for purchases of financial assets BESRMEEMNNR - (102,982)
Restoration costs paid [RENECZID®IN (1,379) (401)
Other cash flows arising from investing activities K &/EEBEENEMIIRERE 160 -
Net cash generated from investing activities REFEFIERSFEHE 326,999 421,302
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT
MR A IR ENER
for the six months ended 30 June 2022 - unaudited B 2202246 A30 R IE/NE A — REFZ

(Expressed in Renminbi) (LAAR#ZIR)

Six months ended 30 June

BZE6HA30HLAEA
2022 2021
2022 20214
Note RMB’000 RMB'000
Mat AR®T T AREBTFT
Financing activities RMEEE
Proceeds from issuance of shares due to AT EBREZE TR S
exercise of share options E QL] 16(b) 7,253 -
Proceeds from bank loans RITE B IE 20,000 -
Repayment of bank loans BEIRITEX - (42,950)
Payment of capital element and interest HEBEEARIS L EHD
element of lease liabilities (BN (209,282) (182,534)
Interest of bank loans paid BATIRITE R E (448) (389)
Capital injection from non-controlling interests  FF¥EIIEZS )T & 1,500 -
Payment for acquisition of non-controlling U JE 2 A e 2 O ST K
interests - (1,500)
Dividends paid to equity shareholders of ERNARRERREANRE
the Company (70,968) (48,734)
Dividends paid to non-controlling B EERERRE ARNRE
interests holders (12,000) (7,500)
Net cash used in financing activities METE AR SEE (263,945) (283,607)
Net increase in cash and cash equivalents BeRESEEYWHFEM 414,187 514,839
Cash and cash equivalents at 1 January M1A'TBENBRERASEEY 1,342,090 1,843,903
Effect of foreign exchanges rates changes SMEE BE SR8 Bh 1Y 52 88,894 (25,323)
Cash and cash equivalents at 30 June M6 A0EMESRBESEEY 13 1,845,171 2,333,419
The notes on pages 57 to 90 form part of this interim financial report. FS7TEEFOBEMMFERAT I EREDN
— &5
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NOTES TO THE UNAUDITED INTERIM FINANCIAL-REPORT:

2N

REZTP PR EE

(Expressed in Renminbi unless otherwise indicated) (Bt 5 G5t 855) » U REEZTR)

BASIS OF PREPARATION

This interim financial report has been prepared in accordance with
the applicable disclosure provisions of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited, including
compliance with International Accounting Standard (“lAS") 34, Interim
financial reporting, issued by the International Accounting Standards
Board ("IASB"). It was authorised for issue on 23 August 2022.

The interim financial report has been prepared in accordance with
the same accounting policies adopted in the 2021 annual financial
statements, except for the accounting policy changes that are expected
to be reflected in the 2022 annual financial statements. Details of any

changes in accounting policies are set out in note 2.

The preparation of an interim financial report in conformity with IAS 34
requires management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts of assets
and liabilities, income and expenses on a year to date basis. Actual

results may differ from these estimates.

This interim financial report contains condensed consolidated financial
statements and selected explanatory notes. The notes include an
explanation of events and transactions that are significant to an
understanding of the changes in financial position and performance
of Jiumaojiu International Holdings Limited (the “Company”) and its
subsidiaries (the “Group”) since the 2021 annual financial statements.
The condensed consolidated interim financial statements and notes
thereon do not include all of the information required for a full set of
financial statements prepared in accordance with International Financial

Reporting Standards (“IFRSs”).

The interim financial report is unaudited, but has been reviewed by
KPMG in accordance with Hong Kong Standard on Review Engagements
2410, Review of interim financial information performed by the
independent auditor of the entity, issued by the Hong Kong Institute of
Certified Public Accountants. KPMG's independent review report to the

Board of Directors is included on pages 91 and 92.

1

A

AP HMERE T RIEETBMERSNE
RARZES LTRANEABERTR
B pRETERSFEUBRES ([H
Rt EAEEY ) BRNBEE £
(TEB G ER ) B34 P B HFHE -
AERER 2022468 A 23 AR T -

MRIBEIR 2022 EH B MEA AR G5
BURE BN - PEMEIRE B IRE2021 6
EMEREMRMOERSHBERER -
BT ERE BN BT -

AT A BRI ERE345F 0P B
BEFRERBEHHE - G RER
MzxFEHE - AT RBEREFERRNE
RAREBEAFHERTAR/LERMFRNE
EREE WRARRAXHNESHE  BERE
KEBRINZFMEET -

AP M B REHAGRESPERER R
BERBME -  ZEMEHEHTEAE
NEFRZERERAR (AR ]) kAWM
RA(IAREE]) 82021 F F 8B 0K A
RO BARANRREEDMEBEANE
BERRSHFH - BREETHMBERE
R BRI N B IR R BB B 7 s 5 E R
(TEERR # s 2RI ) B AT B H R
RITBHMBEER -

RE B HRETREER HEBESH
BHMEEAEREBSSHMAGEMD
EEBEMREERE 20 TN E L
BEAN# TR A EHETER -
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2 CHANGES IN ACCOUNTING POLICIES

The IASB has issued a number of amendments to IFRSs that are first
effective for the current accounting period of the Group. Of these, the

following developments are relevant to the Group's financial statements:

«  Amendment to IAS 16, Property, plant and equipment:
Proceeds before intended use

« Amendments to |IAS 37, Provisions, contingent liabilities
and contingent assets: Onerous contracts — cost of
fulfilling a contract

None of these developments have had a material effect on how the
Group's results and financial position for the current or prior periods
have been prepared or presented in this interim financial report. The
Group has not applied any new standard or interpretation that is not yet

effective for the current accounting period.

2
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3 REVENUE AND SEGMENT REPORTING 3 WARDEHHKE

(a) Revenue (@) WA
The principal activities of the Group are restaurant operations, delivery AEENFEEBRALEER  RHHNE
business and sales of specialities. X RIBERE -
Disaggregation of revenue WA
Disaggregation of revenue from contracts with customers by major REERBEBAIOMNETESHNRASE
service lines is as follows: U

Six months ended 30 June

HEZ6H30HILAEA
2022 2021
20225 20214F
RMB’000 RMB'000
ARBTR ARET T
Revenue from contracts with customers B R B R 2RISR 1555
within the scope of IFRS 15: HEANEFEHBA :
Restaurant operations BELE 1,534,557 1,703,797
Delivery business INEE FEFE 356,182 302,489
Sales of specialities HERE 957 5,408
Others HAfth 7,325 9,791
1,899,021 2,021,485
Note: Revenue was mainly recognised at point in time when control over a MisE : WA ETEREE RS RE TS EERE
product or service was transferred to the customer. AR R o
No revenue from individual customer contributing over 10% of total B EREEREE 2022986 A308 1F X
revenue of the Group for the six months ended 30 June 2022 (six months B S AREBE A A T EBB10% (BE

ended 30 June 2021: nil). 20216 A30B IE/NAA « ) -



60

| JIUMAOJIU INTERNATIONAL HOLDINGS LIMITED AENEBMER AR AR

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

2N

(Expressed in Renminbi unless otherwise indicated) (K55 5 &% B855h

EEZTP YRS

REVENUE AND SEGMENT REPORTING (continued)
Segment Reporting

The Group manages its businesses by restaurant brands. In a manner
consistent with the way in which information is reported internally
to the Group's most senior executive management for the purposes
of resource allocation and performance assessment, the Group has

presented the following reportable segments.

Jiu Mao Jiu: this segment operates restaurants and delivery business

offering family-oriented food under Jiu Mao Jiu brand.

Tai Er: this segment operates restaurants featuring Chinese

sauerkraut fish and Sichuan cuisine under Tai Er brand.

Others: this segment includes restaurants operating in other brands
such as Double Eggs, Song, Uncle Chef and Lai Mei Li, as well as

franchise business of Double Eggs.

Segment results, assets and liabilities

For the purposes of assessing segment performance and allocating
resources between segments, the Group's senior executive management
monitors the results, assets and liabilities attributable to each reportable

segment on the following bases:

Segment assets include all tangible, intangible assets and current assets
with the exception of interest in associates, other non-current financial
assets, deferred tax assets and other head office or corporate assets.
Segment liabilities include lease liabilities, provisions, trade and other
payables and contract liabilities attributable to the restaurant operations
activities of the individual segments and bank borrowings managed

directly by the segments.

Revenue and expenses are allocated to the reportable segments with
reference to sales generated by those segments and the expenses
incurred by those segments or which otherwise arise from the

depreciation or amortisation of assets attributable to those segments.
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REVENUE AND SEGMENT REPORTING (continued) 3 WARDEIRE (&)

Segment Reporting (continued) (b) DEBIRE (&)

Segment results, assets and liabilities (continued) () oHEE BEREGE(£E)

The measure used for reporting segment profit is “Non-GAAP Operating RREBEmDE N2 75 R IERRGTE
Profit” During the six months ended 30 June 2022, the management Al FIE ] o REIZE 202256 A30H 1ER
has revised the definition of Non-GAAP Operating Profit for a better BA EREDEBIEAREERLE
understanding on the Group’s multi-brand and multi-concept strategy FHBNER  BERERREEF 4 T A
by shareholders and investors. Under the revised reporting segment AEBENZ ME RSB - BRIBLE
information, no head office and corporate expenses are allocated to RIAMRENHER MEATRAERSE
any reportable segments but separately disclosed. On the other hand, DEZEMAREDE - EEEHEE -
advertising and promotion expenses and certain other expenses S—HHE RBAHEAARIEREBEE
attributable to store operations, which were unallocated and disclosed MEHEEREESREBERSIUREA T
separately in the previous periods, are allocated to each reportable B E DB E B REDE
segment.

Upon the above revisions, the Group defines Non-GAAP Operating B EEETE - AEBEGIEARGFTER
Profit as revenue deducting the following expenses at store-level (i) raw KENBRESBBRATBRUTIESSE®
materials and consumables used, (ii) staff costs, (iii) depreciation of right- X OFTARERMERFEM (VB IAA
of-use assets, (iv) other rentals and related expenses, (v) depreciation and GNVEREERERE : ((VEAMHEES LER
amortisation of other assets, (vi) utilities expenses, (vii) advertising and X (EMEETEREE  (viikE
promotion expenses and (viii) other expenses, excluding unallocated X (viDEERMEERS : K(vii) E 5
head office and corporate expenses. X MEERDEMNEIBRPEEM

The segment result for the six months ended 30 June 2021 has also HZE2021F6 A308 LN E R KD EBEEE IR

been revised to conform to the current period's presentation. EAMEE] - DABAREARRI 25— % -
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3 REVENUE AND SEGMENT REPORTING (continued) 3 WARDEIRE (&)

(b) Segment Reporting (continued) (b) DERE (&

(i) Segment results, assets and liabilities (continued) () PHERE EERERE(E)
In addition to receiving segment information concerning Non-GAAP RS ERBAEARGHENEENEZ D
Operating Profit, management is provided with segment information FERIN  BEEEEREEED M fﬁ/
concerning inter segment sales, expense from borrowings managed B -RESHFEEEREZER 2L
directly by the segments, net gains/(losses) on restaurants closures. ¥z W/ (EB) FEODILER -
Information regarding the Group's reportable segments as provided RABE B D B E IR R E 9 2R B AR
to the Group's most senior executive management for the purposes of EEERETHRERABRMOAREEA
resource allocation and assessment of segment performance for the WEDEHERFI AT o

period is set out below.

JiuMao Jiu Tai Er Others Total
hEY) A= - )
For the six months ended HEhEREE N ER 2022 2021 2022 2021 2022 2021 2022 01

W0E 1% WNE 01% WNE 1% WNE 0E
RMB'000  RAMBOOO  RMB'OO0  RMBOOO  RMB'O00  RMBOOO  RMB'O00  RMBO0O
ARETR ARETT ARETn ARETH ARETn ARETL ARETR ARETH

Reportable segment revenue AREHPUA
Revenue from external customers RENPREHBA 312166 381687 1485617 1602726 101,238 3072 1,899,021 2021485
Reportable segment profit/(loss) THEA RN/ (BB) (AR

(Non-GAAP Operating Profit) I ERIRERE) 36,563 0627 4463 37544 (2,859) (3100 278,167 40476
Finance costs RERE (8,103) (6888) (27989  (28677) (3,125) 98  (39217)  (36533)
Gains/(losses) on restaurants closures, net EERE I/ (BE)FE 1923 491 (458) 2971) 298 416 1,763 (2,064)
As at 30 June/31 December R6A308 /128318
Reportable segment assets THEIHEE 739,102 650068 2,204846 2528370 225765 200353 3169713 3389991

Reportable segment liabilities THEAHEE 385992 359786 2013540 2381107 296688 260809 2696220 3001702
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3 REVENUE AND SEGMENT REPORTING (continued)

(b) Segment Reporting (continued)

(i) Reconciliations of reportable segment profit or loss

RAEE T AR EM L

AN RESR)
3 WARDEIRE (&)

Six months ended 30 June

BZE6H30HLAEA
2022 2021
20225 20214F
RMB’000 RMB'000
AR®T T ARBTT
Reportable segment profit ATREDEER FEARE
(Non-GAAP Operating Profit) FTERIREFE) 278,167 404,762
Other revenue H A A 25,271 29,776
Travelling and related expenses ik R AERERF (9,182) (10,020
Share of (losses)/profits of associates LB N El 2z (B1R),/
i Al (2,162) 1,282
Other net (losses)/income Hith (F518),/ W F 8 (27,001) 54
Finance costs A& KR (39,217) (36,533)
Unallocated head office and corporate expenses AOTBRI R EFT (130,372) (112,566)
Consolidated profit before taxation RABRBIRTEF 95,504 276,755

(iii

=

Geographic information

Analysis of the Group's revenue from external customers as well as

analysis of the Group’s carrying amount of non-current assets by

geographical market has not been presented as over 90% of the Group's

revenue and non-current assets are generated and located in the PRC

during the six months ended 30 June 2022 (six months ended 30 June

2021: over 90%).

4 SEASONALITY OF OPERATIONS

The Group's restaurant operations business is subject to seasonal factors.

Customer traffic in restaurants is usually higher during the Chinese

New Year holidays, peak summer season and National Day holidays

than the rest of the year. Any decrease in customer traffic in restaurants

during these periods may have an adverse impact on revenue.

For the twelve months ended 30 June 2022, the Group reported
revenue of RMB4,057,240,000 (twelve months ended 30 June 2021:

RMB3,786,808,000).

(iii) HEE R

HE2022F6 A30BERER - BRAEE
HBB0% A RIERBEE (B E 20215
6308 1IENER - HiBo0%) RB RALH
RE - R R R TS 25 AN K E R
INBEER A 2 DT - ARASEIER
FEERMEZDNT -

4 FEBEZEMN

AEENEBLEEGXTHERKY
2 . ZEIRENEHRE  EFSEH
LRBEEBRBERRNFRNHEARRME o MR
FHERNEBRTREAMKD - BIF]
BEHT IR ASER NI 2 - BLE 20226 A
30BIETZMEA - AEEHESKRAARE
4,057,240,0007C (Bt E2021F6 A30H 1L+
—f@A : AR#¥3,786,808,0007T) °
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(Fxpressed in Renminbi unless otherwise indicated) (Br = B 185N + XA R BESITR)

5 OTHER REVENUE 5 HlgA
Six months ended 30 June
HZE6HA30H1E~EA
2022 2021
20225 20214
RMB’000 RMB'000
ARET T ARETFT
Interest income on: AT &I A BN -
— bank deposits —RITHER 3,555 2,517
- rental deposits —HEHFE 920 887
- others — HAfh 1,596 4,390
6,071 7,794
Income from value-added tax super REEER IR LR
deduction and exemption (note (i) FIUA (B EEG)) 12,603 19,710
Government grants (note (ii)) B Bh (PR FEGi)) 6,106 2,272
Others HAh 491 -
25,271 29,776
BT

Notes:

(i)  Income from value-added tax super deduction and exemption represented
the super deduction and exemption on value-added tax granted by the

government authorities in the PRC.

(i)  Government grants mainly represented unconditional cash awards granted

by the government authorities in the PRC.

0]

(ii)

KB IRAE TR INET R S 3 % H U A 35 B
AR TS ETIMGHER MR R -

BB = 235 BRI R IR T O B A
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6 PROFIT BEFORE TAXATION 6 BRBLAIEF
Profit before taxation is arrived at after charging/(crediting): BRFLAT SR DR (FEA) LTS IHER S
o

Six months ended 30 June

HZ6H30H1EAEA
2022 2021
20224 20214F
RMB’000 RMB'000

AR¥TT ARETT

(a) Finance costs (a) FEZHK
Interest on lease liabilities HEAENE 37,993 35,399
Interest on bank loans RITE T B 448 389
Interest on provisions BB S 776 745
39,217 36,533
(b) Other net losses/(income) (b) Bt (W) FEE
(Gains)/losses on disposal of property, HEWE - HEREHEUR
plant and equipment and right-of-use assets FREEENMESRIEZ
(W), 8 (1,983) 1,087
Losses on rental deposits HERE 2 BB 220 977
Gains on reassessment of right-of-use assets F RS E S 2 s - (49)
Income on COVID-19 rent concessions 2019F A TE AR R F R S
(note 9(b)) S Z WA (FFFED)) - (1,018)
Net foreign exchange losses/(gains) SNERSE (Uas ) JF 58 22,836 (707)
Donations B* 313 2
Net fair value changes of financial assets BATER AERE ([1RATE
measured at fair value through profit ARG NEREELNT
or loss (“FVPL") BEEFH 4,895 (788)
Loss on disposal of a non-wholly owned HE—EL2EMBARZE
subsidiary (note) B (M) 1,991 -
Others Hth (1,271) 442
27,001 (54)
Note: On 17 June 2022, the Group and the non-controlling interest holders MizE : R 2022F 6 178 « ANEE R IEEIRER

disposed their 80.85% and 19.15% equity interests of Double EGG
respectively to a third party at the consideration of RMB630,000 in
aggregate. The Group recognised a disposal loss of RMB1,991,000 and a
decrease in non-controlling interests of RMB1,598,000. Upon completion of
disposal, the Group ceased to hold any interest over Double EGG.

HEARE=ZFHEFRSORINR2BRE
#180.85% & 19.15% %4 - REAHAAR
#630,0007T - AEBEEEREEEEBA
R#1,991,0007T & IEFEIR#E 2=0R D AR
1,598,0007C ° HETHKE + AEBTEHR2
FERERFE TR -
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6 PROFIT BEFORE TAXATION (continued)

6 BRBIANER (&)

Six months ended 30 June

BZ6H30R1LLKMEA
2022 2021
2022 % 20214F
RMB’000 RMB'000
ARBT T AREFT
(c) Other expenses (c) EFz%
Professional service fees BERBER 28,262 27,013
Expenses for opening new restaurants F T B B A5 2 9,103 11,764
Transportation and related expenses B MEERAX 55,858 48,192
Maintenance expenses #ERX 5,512 3,152
Cultural activity fees XAbEEE R 419 444
Bank charges RITWE 4,162 3,943
Insurance expenses REEFIE 2,296 1,951
Business development expenses E T 1,544 2,602
Office expenses MEEAS 6,749 3,565
Research and development expenses R 1,304 786
Cleaning fees BRER 6,962 3,482
Others Hith 3,115 1,004
125,286 107,898
(d) Other items (d) EfbEH

Amortisation 58 2,949 1,702

Depreciation e
— property, plant and equipment -ME - WENEE 90,546 69,051
- right-of-use assets - FREEE 191,925 161,351
282,471 230,402
Other rentals and related expenses Htie M@ 42,832 50,399
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INCOME TAX 7 PGB
Six months ended 30 June
BZE6H30RLLKMEA
2022 2021
2022 % 20214F
RMB’000 RMB'000
ARET ARETT
Current tax B ER 18
Provision for the period RIS
~ PRC income tax — REPEH 41,455 70,024
- PRC withholding tax (note (v)) — REFEIR (M EE(v)) 37 262
— Other jurisdictions — Hib el AR 723 457
Over-provision for the PRC income tax BRREFERBIFETH
in respect of prior years TREER (156) (376)
42,059 70,367
Deferred tax EERE
Origination and reversal of accumulated EERBEZFAHRIBEEE R
tax loss and temporary differences T ER (9,058) 1,230

33,001 71,597
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7 FiS® &

fias -

7 INCOME TAX (continued)

Notes:

(i) Pursuant to the rules and regulations of the Cayman Islands and the British
Virgin Islands (the "BVI"), the Group is not subject to any income tax in the

Cayman Islands and the BVI.

(i) The Group's subsidiaries in Hong Kong did not have any other assessable
profits for the six months ended 30 June 2022 (six months ended 30 June

20212 nil).

(i) Taxable income for the Group's subsidiaries in the PRC are subject to PRC
income tax rate of 25% for the six months ended 30 June 2022 (six months

ended 30 June 2021: 25%), unless otherwise specified below.

Hainan O Ye Catering Co., Ltd.,, Guangzhou Tai Er Catering Chain Co., Ltd.
Hainan Branch, Hainan Tai Er Catering Management Co., Ltd., Mi Liang
Ren Liang (Haikou) Supply Chain Co., Ltd. and Haikou Maidian Jiumaojiu
Restaurant Management Co., Ltd. met the criteria for enterprises/branches
in catering industry established in Hainan Province in the PRC and were
entitled to the preferential income tax rate of 15% from 2020 to 2024.

(iv) The Company's subsidiaries incorporated overseas, other than Hong Kong
and the BVI, are subject to overseas profits tax at 3% to 27% on estimated
assessable profit for the six months ended 30 June 2022 (six months ended

30 June 2021: 3% to 27%).

(v)  According to the Corporate Income Tax Law and its implementation rules,
dividends and interest receivable by non-PRC corporate residents from PRC
enterprises are subject to withholding tax at a rate of 10%, unless reduced
by tax treaties or arrangements, for profits earned since 1 January 2008. The
withholding tax rate of 10% was applicable for the Group for the six months

ended 30 June 2022 (six months ended 30 June 2021: 10%).

0]

(ii)

(iii)

(iv)

REHSHSMABABRES ([RBED
RES]) MR RROER - ANEEDASRR
SERENABERRBEMMEN -

REBHEBWERRREZE20229F6 A30
B 1758 A I AT ] KA R BORE T (B =
2021F6 B30 IE/NEA « ) -

BTXESBEHAIN  REZE202256 A30H
LE7S 8 A A S B R BT E A 7] # ER LR
ANBZRFP BRI R25%HMATEH (8
F2021F6 A30 A E/SEA : 25%) °

BERIEREEERAR - BMNKZER
FEEARAREES AR BEAZERE
HERAR KRARCEO) HEEFR
RAREAEBNENEREEBR AT
EFEEMEEREDLE DRRNEE
W 2020F £ 2024 F ZH 15% B EFTEH
B

RABRGINEMB I B AR (BB K
EBEBRESRIN AREE2022%F6A
30 A 1L/ B Al 5HE R FLUE ARG NS R
FRE3BZE27% (HE2021F6 A30H 1E/~ 1A
A 1 3%E27%) BANGINFIEEL o

REBECEMBSFREREERIEH - PESE
MR R 200841 B 1 B 12 BEERE)E R T IE
FECEERK - BRIERRBIHES TR
% EPENCEEREKREE RFE &R
10% =B TENFT - B ZE 202266 A30H
LIERER - 10%H BB B R EARAER
(B Z202156 A30H [EAMEA - 10%) ©
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8 EARNINGS PER SHARE 8
(a) Basic earnings per share (a)

The calculation of basic earnings per share for the six months ended
30 June 2022 is based on the profit attributable to equity shareholders
of the Company of RMB57,700,000 (six months ended 30 June 2021:
RMB186,038,000) and the weighted average of 1,453,412,608 shares (six
months ended 30 June 2021: 1,453,410,000) in issue during the interim

BRAER
BRESEF

HZE2022F6 A30B8 EANEAANESRER
BAEARAEZREEEREFIARKE
57,700,0007C (B = 202146 A308 (L~
A AR#186,038,0007C) + LA KA Hi
HAfE B B AT AR D M AE T ¥9801,453,412,608

period. (B ZE2021F6 A308 L~ EA :
1,453,410,000% ) 5t & -
Six months ended 30 June
BZ6H30HILAEA

2022 2021

2022%F 20214

shares shares

BE % £k

Issued shares at 1 January BT ATVBE#ITRG 1,453,410,000 1,453,410,000
Effect of shares issued due to exercise of AT M B TR D B

share options o 2,608 -

Weighted average number of shares at 30 June 536 30 B BRI h#E F 5 8 1,453,412,608 1,453,410,000
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8 EARNINGS PER SHARE (continued) 8 BREFN®
(b) Diluted earnings per share (b) BREERER
The calculation of diluted earnings per share for the six months ended HE2022F6 A308 I NEAR MR ES
30 June 2022 is based on the profit attributable to equity shareholders AAZEARREZRRERELGRFIARE
of the Company of RMB57,700,000 (six months ended 30 June 2021: 57,700,0007C (B E2021F 6 A30H L/~ f@
RMB186,038,000) and the weighted average of 1,453,412,608 shares (six A+ AR®186,038,0007T) * MA MAZ {7 hnkeE
months ended 30 June 2021: 1,454,046,000), calculated as follows: F19801,453,412,608 1% (L= 202146 A30
BEAMEA 1 1,454,046,0000%) 51 & - 5 &
FALT -

Six months ended 30 June

BZE6HA30HLEAEA

2022 2021

20225 20214F

shares shares

R [ 28

Weighted average number of shares at 30 June 536 30 B B I F 15 8 1,453,412,608 1,453,410,000

Effect of employees’ share option scheme EEREKRETENTE - 636,000
Weighted average number of ordinary shares 746 A 30 B #)& @A #2191

(diluted) at 30 June (#58) 1,453,412,608 1,454,046,000

For the six months ended 30 June 2022, the potential ordinary shares of HE2022F6 A30B LB - ZRHIRHD

restricted stock units scheme and employee’s share option scheme were BAFEREEEREASNEL L RBR

anti-dilutive. BRRESEIER -
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PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS

Acquisitions and disposals of owned assets

During the six months ended 30 June 2022, the Group acquired
items of leasehold improvements and other equipment with a cost
of RMB50,377,000 (six months ended 30 June 2021: RMB103,904,000).
Items of leasehold improvements and other equipment with a net book
value of RMB1,406,000 were disposed of during the six months ended
30 June 2022 (six months ended 30 June 2021: RMB3,843,000), resulting
in a loss on disposal of RMB20,000 (six months ended 30 June 2021:
RMB3,594,000).

Right-of-use assets

During the six months ended 30 June 2022, the Group entered
into a number of lease agreements for use of restaurants, offices
and warehouses, and therefore recognised the additions to right-
of-use assets of RMB172,495,000 (six months ended 30 June 2021:
RMB295,561,000).

The leases of restaurants contain variable lease payment terms that are
based on sales generated from the restaurants and minimum monthly
lease payment terms that are fixed. These payment terms are common
in the PRC where the Group mainly operates. Right-of-use assets
with a net book value of RMB7,108,000 (six months ended 30 June
2021: RMB8,473,000) and related lease liabilities were disposed of and
derecognised resulted from restaurant closures during the six months
ended 30 June 2022 following the Group's revisited restaurant operation
plan, resulting in a gain on disposal of RMB2,003,000 (six months ended
30 June 2021: RMB2,507,000).

9

(a)

g% BERREREREER

WERHEBREE

HE202F6 A30H1ENEA - AEBEARK
ANARM50,377,0007T (B 2202146 A30
HiE7XEA « AR®103,904,0007T) WEM
EMEREREMBHEBIER - REE2022
F6A30AIEANEAR AEED HEREF
BA AR 4060007 (B Z=2021%6 A 30
BiEAEA - AR¥S3,843,00070) WHEEY
¥REREMBREED  ELXHEBBEA
R#20,0007T (B Z£2021%F6 A30H 1L/ E
A AR#3,594,0007T) °

ERAEEE
HE20202F6A308ILAEA - AEER
BB BREREENERIZLZMHME
EhE AUBRECAREEESMARE
172,495,0007C (H = 202156 A30 8 1L/~ 1@E
B AR#295561,0007T) °

EENHEREENBEBEELEZHER
rETHEESAMENRKRzTEZEE
RNRER - ZENFTERRAEB X ES
EPEM BB RIRR - 82202256 F
30HIERNER - AEBEBITEREEE
% AEBEEMLERKIEEREDE
BAARE7108,0007T (HZ2021%6 A 30
HiEAMEA « AR¥S,473,0007T) Hyfs A1
EERABEERE KhEELEkKE
AR #2,003,0007T (Bl E 202146 A308 1k
NER - AR¥2,507,0007T) ©
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9 PROPERTY, PLANT AND EQUIPMENT AND 9 ¥ - BERRERERESR

RIGHT-OF-USE ASSETS (continued) =€)
(b) Right-of-use assets (continued) (b) FREESE (&)

During the six months ended 30 June 2022, the Group received rent HZE2022F6 A308IENER  AEEBEA
concessions in the form of a discount on fixed payments during the B 1E201 9% B AR 5 55 55 T B MR AR A
period of severe social distancing and travel restriction measures R B R EPR Bl e R BARE - DAREE T
introduced to contain the spread of COVID-19. The amount of fixed and RO BEB SRR - NP HRE
variable lease payments for the interim reporting period is summarised HAMEE R SEEN RS ERnT
below:

Six months ended 30 June 2022
B E2022F6 A30H LA A

COVID-19 rent concessions

2019 EBERFESHELSHE

Variable  Deducted

payments from
Fixed and other variable Recognised Total
payments rentals payments asincome Subtotal payments
EIE-I0EN A&
BEMR REMEES AROER BEIERBA Nt B

RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTT AR®BTR ARBTR ARBTR AR®TRT AR®TR

Leased assets HEEE 213,391 46,941 (4,109) = (4,109) 256,223

Six months ended 30 June 2021
HZE2021F6 A30HEAEA

COVID-19 rent concessions
20195 B AR R B R A £ R 5

Variable Deducted

payments from
Fixed and other variable  Recognised Total
payments rentals payments  asincome Subtotal payments
ARER A
EEMR MEMEES  ME5IOE ERRUKA NaEE AR

RMB'000 RMB'000 RMB'000 RMB'000  RMB'000 RMB'000
AREBTT ARBETT ARBTIT ARBTT ARBTT ARBTET

Leased assets HEEE 182,534 51,678 (1,279) (1,018) (2,297) 232,933
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PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS (continued)

Right-of-use assets (continued)

The Group early adopted the Amendment to IFRS 16, Leases, Covid-
19-related rent concessions beyond 30 June 2022 in the financial
statements for the year ended 31 December 2021, and applies the
practical expedient to all eligible rent concessions received by the

Group.

Impairment losses

As at 30 June 2022, the Group's management carried out impairment
testing on selected restaurants that have been in operation for more
than three months but experiencing operating losses sustained in a
specific period of time, or selected restaurants are planned to be closed,
and estimated the recoverable amounts of each such restaurant (cash-
generating unit (“CGU")). The recoverable amount of each CGU is
determined based on value-in-use calculations derived from cash flow
projections based on the most recent financial forecast approved by
the management covering the remaining lease term, which is higher
than the fair value less costs of disposal. The cash flows are discounted
using a discount rate ranging from 13.32% to 27.26% as at 30 June 2022
(30 June 2021: 10.00% to 18.25%). The discount rate used is pre-tax and

reflects specific risks relating to the relevant CGU.

Based on results of the Group's impairment testing, the recoverable
amount of these CGUs with indication of impairment exceeds their
carrying amount, therefore, no impairment loss was recognised in profit

or loss for the six months ended 30 June 2022.

9

(b)

g% BERRERERAESR
(%

EREEE (&)

AEBEREE2021F12A31BILFEH
BmMETRFRNEERVERELERE 16
SIEETR - HE - 202246 H30 692019
FEBMREEREEHESRAE  WE K
EEPMHMEEERESREERAIT
EEFE -

RAEREE

M2022F6 H308 - REEEEEHDAE
“EANLEEEEERBEALBEEEE
BHMOBEE T EMEANI D ERET
WEAE - WikEt S EHEE (ReELE
i ([REEEEAM])) HAIKEIESEE - FI]
SEABUNAIKESENRIEEEE]
BRI BT ETER CRERTHER) B
RenERAGSHOERBETERE -
HeHRATERBEXRNAES ° 72022
F6HA308 B REILRI13.32%%227.26%
(20216 A30H : 10.00%Z18.25%) KIHT IR
EYTIR o PR AT IR X TH R B AT I = AR
HAERSELENEENEERE

BEAEERENANER  ZSFLA
BERRMRSEEEMAA IO S EEB
HEREME - Bt - REE2022F6 A308 1L
NER - WEAERPRERREESS -
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10 OTHER NON-CURRENT FINANCIAL ASSETS 10 b RBSREE
At 30 June At 31 December
2022 2021
7A2022F6 308  H2021F12A831H
RMB’000 RMB'000
ARMT R ARMETFE

Equity securities designated at fair value ~ EEEAFE AL E2EKE

through other comprehensive income (TRAFEFARMEZE
(“FVOCI”) (non-recycling) Wz 1) B AE S (R E)
- Unlisted equity securities — FEETRAES 32,817 211,354
— Listed equity securities — LA ESH 10,563 18,473
Financial assets measured at FVPL BRAFEFABRZENERMEE
— Investments in limited partnership —REREBLEMNRE
enterprises 29,601 29,601
- Investments in funds —RELHKRE 58,851 61,174
131,832 320,602
11 INVENTORIES "M EE
(@) Inventories in the consolidated statement of financial () ZBEMBRRERANFEFEEE :
position comprise:
At 30 June At 31 December
2022 2021
72022F6 308  RM2021%12A31H
RMB’000 RMB'000
ARET R ARETT
Food ingredients =N 37,036 34,919
Condiment product EELZ N 22,775 17,203
Beverage gt 3,796 2,218
Other materials E et 14,435 16,410

78,042 70,750
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1 FE&#®)
(b) CHEZABXTSTAEBZNEESE

expense and included in profit or loss is as follows: DHAT :
At 30 June At 30 June
2022 2021
7202256 A30H 202146 A30H
RMB’000 RMB'000
ARBT T ARBTT
Carrying amount of inventories sold EEFEREE 688,562 768,785

12 TRADE AND OTHER RECEIVABLES

12 EZ R EAEKFRIE

At 30 June At 31 December

2022 2021

R2022F6 308  M2021F12H31H

RMB’000 RMB'000

ARBT T AREFT

Trade debtors B 7RI 23,207 12,223
Other receivables and deposits HEMEpsIE R EE 241,610 222,238
Interest receivables FEULFIE 1,004 501
Prepayments TERTK 92,191 102,476
Amounts due from related parties (note 19(c)) FEUEAEE 5 =38 (BH5E19(0)) 119,195 71,520
477,207 408,958

All of the trade and other receivables are expected to be recovered or

recognised as expense within one year or are recovered on demand.

FEESMEMEBUGREBEBRSN —FR
Yo [el sk HERR A P S Bk iR B SRR [ -
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12 TRADE AND OTHER RECEIVABLES (continued) 12 EZ R EMEBRRE#)
Ageing analysis: BREC DA
As at the end of the reporting period, the ageing analysis of trade RIMEBR  BRBERABRRBEBNESE
debtors (which are included in trade and other receivables), based on WRIE (R AE 5 R HE A FEWGRIE) KRR IR
the revenue recognition date, is as follows: ST
At 30 June At 31 December
2022 2021
72022F6 4308  M20215F12H31H
RMB’000 RMB'000
ARET R ARET T
Within 1 month RUEARA 23,207 12,223
Trade debtors are due within 30 days from the date of revenue HHEKFEE WAERABERI308R
recognition. EIH] o
13 CASH AND CASH EQUIVALENTS BRERREEZEY
At 30 June At 31 December
2022 2021
7202266 4308 2021512318
RMB’000 RMB'000
ARBT AREF T
Cash on hand FHERS 33 33
Cash at bank RITIR® 2,067,361 2,079,689
Less: restricted bank deposits B R HRITER (747) (1,792)
Less: deposits with banks with original B REIER A RS = A AVIRTT
maturity date over three months ik (221,476) (735,840)

Cash and cash equivalents in the consolidated 4RE M BEMRRN KR MGEABRELARE
statement of financial position and the B RREEEY
consolidated cash flow statement 1,845,171 1,342,090
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14 TRADE AND OTHER PAYABLES

14 ES REMENKIE

At 30 June At 31 December

2022 2021

202256 4308  M2021F12H31H

RMB’'000 RMB'000

ARBT T ARETF T

Trade payables B S RIE 139,318 141,207
Other payables and accrued charges Hith BT 5B R FEEH B 201,601 212,267
Amounts due to related parties (note 19(c)) FEA BB 5 3B (MF5E19(0)) 39,959 12,461
Dividend payable FERTAR S 3,948 3,795
384,826 369,730

As at the end of the reporting period, the ageing analysis of trade

RBEBMR REBEZZAHBEZENRA

payables, based on the invoice date, is as follows: BB O T -
At 30 June At 31 December
2022 2021
202256 A308 1702021512 H31H
RMB’000 RMB'000
ARBT T AREBFT
Within 1 year 1F A 139,318 141,207
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15 EQUITY SETTLED SHARE-BASED PAYMENTS

During the six months ended 30 June 2022, the Group has the following

share-based payment arrangements:

Restricted Stock Units Scheme

The Group's ultimate controlling party, Mr. Guan Yihong, operates a
share-based incentive scheme under which the restricted stock units
("RSUs") would be granted as share incentives to qualified directors
and employees. The RSUs granted would vest on specific dates, on
condition that employees remain in service without any performance
requirements. Once the vesting conditions underlying the respective
RSUs are met, the RSUs are considered duly and validly issued to the

holder, and free of restrictions on transfer.

As at 30 June 2022, the number of RSUs granted was 7,053,710 (31
December 2021: 7,053,710). During the six months ended 30 June 2022,
none of RSUs was vested (six months ended 30 June 2021: 1,571,000).

The Group recognised share-based expenses of RMB416,000 during
the six months ended 30 June 2022 (six months ended 30 June 2021:
RMB431,000).

Employees’ Share Option Scheme

The Company has a share option scheme which was adopted on 6
December 2019 whereby the directors of the Company are authorised,
at their discretion, to invite employees of the Group, including directors
of any company in the Group, to take up options at predetermined
consideration to subscribe for shares of the Company. The options vest
after one year from the date of grant and are then exercisable within a
period of two years. Each option gives the holder the right to subscribe

for one ordinary share in the Company and is settled gross in shares.

15 UESEEUROGBER
Eon

TA

HZE2022F6A30HIENER  AEEHS
AT ARRD BERE RN R L HE

3 BRI AR 0 EE {51 &l

AEBNRKREHNDERBEELEETRN
HEEE > RIEZAE - XS EL
(IXBRFIRDEL]) BRTAERES
NEBERBM AR - B & HZRGIRN
BUBREERHEE  KHERERDHE
B BYEBEMREER - —BEEEXR
i B 1 B /O A8 A 55 B AR 1T AR - R
B BMMKERSEARBRETTHS
A B EERRE -

720226 A30R + BEER AR GBI, B
8B %7,053,71018 (202112 A318 -
7,053,71018) ° i ZE 202256 5308 L~ A
A eI RHIRMENEFRE (B 22021
F6H30R1E/MEA :1,571,0001E) °

HZE2022F6 A308 IENEA - REEHER
AR D BERAOFZ AR 4160007 (B2
2021 F6 A308 IENEA « ARM431,000
JC) °

EEBRERT S

ARARER2019F 12 Ao BEFEH—HER
REETE - Bt ARREFERERBE
BAEEEE (BEASEREMAFN
ER)ABEEREESERERBEAQAMR
meBRERREAPE—FERE - A
BRAIAMENITE - BHBRER TS
ARBEARNR —REBROEF - W AR

DHRERREE -



== —FhHERE INTERIM REPORT2022 | 79

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
ARAEE LT RS L

(Expressed in Renminbi unless otherwise indicated) (Bt 5 G850 + UA RBEZIT)

15 EQUITY SETTLED SHARE-BASED PAYMENTS 15

(b)

(continued)

Employees’ Share Option Scheme (continued)

(b)

The number and weighted average exercise prices of share options are

as follows:

UEREEURDAERNS

(4
EEERESE ()
BIEMNEE I ITEENT ¢

2022 2021
20224 20214

Weighted Weighted
average Number of average Number of
exercise price options exercise price options

InREFE1 A
TEE BREZHE TEE  EREHE

HKD HKD

AT BIT
Outstanding at 1 January B A1V EERITE 19.57 5,327,200 17.98 1,694,600
Granted during the period REARFE - = - -
Exercised during the period REARTTHE 17.98 (472,100) - -
Forfeited during the period HERAE IR 20.24 (133,900) - -
Outstanding at 30 June 76 A30 A EARTTE 19.73 4,721,200 17.98 1,694,600
Exercisable at 30 June M6 A30RAI{TfE 17.98 1,069,000 - -
Non vested at 30 June e A308 KEBE 20.24 3,652,200 17.98 1,694,600

The weighted-average remaining contractual life of outstanding share

options are as follows:

4 K 7T G B AR A 10 I IS B8 & S 6 1
T -

At 30 June At 31 December

2022 2021

2022F6 4308  M2021F12H31H

Weighted-average remaining contractual life BAREMINET IR SBRED 2.1 years 2.5 years
of share options FH 215 2.5%F

The Group recognised share option expenses of RMB6,176,000 during
the six months ended 30 June 2022 (six months ended 30 June 2021:

RMB2,763,000).

REEREE 202296 A308 1E/5E A R
BRI ST AR #6,176,0007T (B E 20214
6 A30HENEA - ARBE2,763,0007T) ©
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16 CAPITAL, RESERVES AND DIVIDENDS

(a) Dividends

(@) BE

16 EX ~ FERKE

(i)  No interim dividends were proposed to equity shareholders of the () PMMEAERBIBEZRARDAE

Company attributable to the interim period after the end of the

reporting period (six months ended 30 June 2021: nil).

HEBRERDSRAFH AR E (B2
202156 A30R IENAA - &) -

(i) Dividends payable to equity shareholders of the Company (i) AP HEEERENN 2 BETBF

attributable to the previous financial year, approved and paid

during the interim period

JE P FE 1R 7N % )R 25 AR SRR A BB

Six months ended 30 June

BZE6H30R1LX<MEA
2022 2021
20225 20214F
RMB’000 RMB'000
ARBT T AREFT
Final dividend in respect of the previous W2 & BRERRE L& R B
financial year, approved and paid during - BEBTEHBFRE
the following interim period, of HKD0.06 per 2 ARHAR B AR AR
ordinary share (six months ended 30 June 2021: 0.068 7T (B ZE 20216
HKDO0.02 per ordinary share) 6 A30RIEREA - BiK
E@Ak0.02#87T) 70,968 24,367
Special dividend (six months ended 30 June 2021: BRI S (B ZE2021F6 A
HKDO0.02 per ordinary share) 30BIEAEAR - BRE
A%0.027%7T) - 24,367
70,968 48,734
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16 CAPITAL, RESERVES AND DIVIDENDS (continued) 16 EX - RERRE &)

(b) Share capital

(i) Issued share capital

(b) B
(i) 2EITRAE
Six months ended 30 June 2022
B ZE2022F6 A30H LA A

Nominal value of Nominal value of

No. of shares fully paid shares fully paid shares

EBEHE EBEHZE
RGOEE ROEE RO EE
usD RMB
EPw AR
Ordinary shares, issued and ERTRAZEER
fully paid:
At 1 January 2022 7202241 1R 1,453,410,000 145.34 985
Shares issued due to exercise of AR 20226 A29H1TEE
Share Option Scheme A 5T BT R TR
on 29 June 2022 at USD0.0000001 0.0000001 E LT
each (note 16(b)(ii)) (FiFEE16(0)()) 472,100 0.05 —*
At 30 June 2022 M20229F6 A30H 1,453,882,100 145.39 985
The ordinary shares of the Company have a par value of USD0.0000001 A T B IR AR E B A0.0000001 £ TT ©

each.

The amount represents amount less than RMB1. - BHASBEIRARE T
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16 EX - RERKRE (#)

16 CAPITAL, RESERVES AND DIVIDENDS (continued)
(b) Share capital (continued)

(ii) Shares issued due to exercise of Share Option Scheme

During the six months period ended 30 June 2022, share options were
exercised to subscribe for a total of 472,100 (six months ended 30
June 2021: nil) ordinary shares in the Company at a consideration of
HKD8,488,000 (equivalent to approximately RMB7,253,000), of which
RMBO0.3 and RMB7,253,000 were credited to share capital and the share

premium account respectively. RMB1,649,000 was transferred from the

share-based payments reserve to the share premium account.

17 FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS
(a) Financial assets and liabilities measured at fair value

(i) Fair value hierarchy

The following table presents the fair value of the Group's financial
instruments measured at the end of the reporting period on a
recurring basis, categorised into the three-level fair value hierarchy
as defined in IFRS 13, Fair value measurement. The level into which a
fair value measurement is classified is determined with reference to

the observability and significance of the inputs used in the valuation

technique as follows:

Level 1 valuations: Fair value measured using only Level 1 inputs i.e.

unadjusted quoted prices in active markets for identical assets or

liabilities at the measurement date

Level 2 valuations: Fair value measured using Level 2 inputs
i.e. observable inputs which fail to meet Level 1, and not using

significant unobservable inputs. Unobservable inputs are inputs for

which market data are not available

Level 3 valuations: Fair value measured using significant

unobservable inputs

(b)

(ii)

A ()
R AT ERE I T &I M 31T IR AD

REZE2022F6 A308 1L~ @ A - BRE
B %2 (88,488,000 L (FHERH ARE
7,253,0007T) 1T - UREARAE A H
472,100% (B E2021F6 A308 LENEA -
m)LTAERKR  ERARBOITRARY
7,253,0007T 9 BIEF AR R i tn i BR o A
R ¥1,649,0007T B BARK 1 B EL T 601~ SR a1
BREERMEERE -

EMTANAFETE

UAFEFENEMEERER
DFHEER

TRIRAEERRERARIZQEEESE
HEZERMIANATE HEARBERK
MBRESEAE 3R FEFEMREZ
ZEAFERERR - A FEFEMRE
Z B TH 2 IRAT (B &M A A R
ZHUBREENEZREMET

E—AhE ERE R ARE (B
Rt ERMAREELREELGRT
B2 ARERHBERE) HEZATE

FE_RHE - ERE—RBmARE (A
REFMAE-—RREZAUNBRRRFE
ZBABE  ARTMERTIERRE
BB ARB)HEZAFE T
ABRGH 2R ABBERAHEBT
SEIE 2 BE

EEREE: EATTREBI2E
EHABEH L ATE
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17 FAIR VALUE MEASUREMENT OF FINANCIAL 17 €@ TEMNAFEFE &)
INSTRUMENTS (continued)
(a) Financial assets and liabilities measured at fair value (a) LAFEFENEREEREE (&)

(continued)

(i) Fair value hierarchy (continued) (i) RFESHE)
The following table presents the Group's financial assets that are TRINTAEERFS BBARERAFERF
measured at fair value at the end of the reporting date: ENEREE -

Fair value measurements as at

Fair value at 30 June 2022 categorised into
30June  A2022F6 A30BMAFENESER
2022 Level 1 Level 2 Level 3
120225
6H30H
NS B et e
RMB’000 RMB’000 RMB’000 RMB’000

ARBTRT ARBTR AR¥TR AR®BTR

Recurring fair value measurement &4 AFETE

Financial assets: SREE
Other non-current financial assets HindEnghemEE
— Unlisted equity securities and — FEEIRAE S KR
investments in limited EREBEEN
partnership enterprises wE 62,418 - - 62,418
— Listed equity securities — FRAES 10,563 10,563 = =

— Investments in funds —RESMINE 58,851 = 58,851 =
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17 FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS (continued)

(a) Financial assets and liabilities measured at fair value

(continued)

(i) Fair value hierarchy (continued)

(a)

(i)

Fair value at

31 December

17 TR T EAMNAFEFE &)

UAFEFENERMEERER (B)

NFESRE)

Fair value measurements as at
31 December 2021 categorised into

R2021F12 A31 AN AFEFEDES

2021 Level 1 Level 2 Level 3
72021 4F
12H31H
BRFE - Fm F=
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARBTT ARETT ARETT
Recurring fair value measurement &4 AFETE
Financial assets: SRMEE
Other non-current financial assets Hib3Emeh e mEE
-~ Unlisted equity securities and — FE EIRARE S KR
investments in limited BREBEEDN
partnership enterprises wE 240,955 - - 240,955
- Listed equity securities — FRAES 18,473 18,473 - -
- Investments in funds —REZHNRE 61,174 - 61,174 -

The listed equity securities are accounted for at fair value in level 1 and

measured by referencing to the stock price.

During the six months ended 30 June 2022, there were no transfers

between Level 1 and Level 2, or transfer into or out of Level 3 (2021: nil).

(ii) Information about Level 2 fair value measurements

(ii)

The Group held investments in funds operated by the fund management

companies. The investments are accounted for at fair value in level 2.

Since the units in the funds are redeemable at the net asset value of the

funds, fair value of such investments is measured according to the net

asset value as at 30 June 2022.

FARAESVIEAFERSE -RAKRR
DEREE -

HZE2022F6 A30HIENEAR - #EATFE
RE—HERFE _HEERE  EAREL
F=R (20214 : &) o

ERE_RLAFEFAEZER
AEBEEREASCEERARKLENEASH
RE - ZERERE B ZATFEANE -
HRESEUARASHNEEFHEERD -
Atz SR E RN FEZ2022F6 30K
BEFHEE -
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17 FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS (continued)

(a) Financial assets and liabilities measured at fair value

(iii

)

(continued)
Information about Level 3 fair value measurements

The Group invested in unlisted equities in several entities and limited

partnership enterprises as its strategic investments.

Fair value of each unlisted equity securities is determined by the
directors of the Company with reference to the valuation performed,
using the price-to-sales ratios of comparable listed companies adjusted
for lack of marketability discount if no market information of recent
transactions is available, such as recent fund-raising transactions
undertaken by the investees. Otherwise, the costs are used as
approximation of fair value if the initial investment date is relatively close
to the measurement date, or the investees are start-up entities when

there is no catalyst for a change in fair value.

Fair value of each limited partnership enterprises is measured by
referencing to the latest investment transactions. Otherwise, the costs
are used as approximation of fair value if there is no significant change

observed.

17 TR T EAMNAFEFE &)

(a) UAFEFENEHEERER (B)

(i) BAE =ML FEAEZZER

AEBRENZREBERERABEERN
FETEREIESERIEERE

FFEMBEAELSEENRFEIAARE
EE2EMATNMGBERET  EPEAA
BUREMARNMHEE  IRRZ TS
MBEITREL AR (WL LR HrT
BER IR ERRIIRHETHNEE
X5) > BAl HHKEERRESERH
HEEE  ARRERR RV EREE
R EZBECEOERT - EAKAE
RRFHERPIEE °

ERABOREEHATFET BN
REXPHE - TR MEREREAR
B - A AR AR FEMHEIE -
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17 TR T EAMNAFEFE &)

17

(a)

(iii)

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

Financial assets and liabilities measured at fair value

(continued)
Information about Level 3 fair value measurements (continued)

The movement during the period in the balance of Level 3 fair value

measurements is as follows:

(a)

UAFEFENERMEERER (B)

(i) BEE=ZRDFEFTEZER (&)

HAE=R A FEFBEHREPNOT :

At 30 June At 30 June
2022 2021
1202256 A30H 7202146 H30H
RMB’000 RMB'000
AR¥T T ARBTT
Unlisted equity securities and investments in FEMBRABFRRERER
limited partnership enterprises: PERRE -
At 1 January M1A1H 240,955 68,338
Additional investments in limited partnership ~ RARA B ENFEINTE
enterprises - 15,000
Additional unlisted equity securities acquired  WEEREINIE_ E AR ARE 5 - 5,000
Net unrealised (losses)/gains recognised in HA R B Ath 2 IR 2R FERR Y
other comprehensive income during REW (F8),/ W FE
the period (178,537) 178,016
At 30 June MmeH30H 62,418 266,354

Any gains or losses arising from the remeasurement of the Group's
unlisted equity securities held for strategic purposes are recognised in
the fair value reserve (non-recycling) in other comprehensive income.
Upon disposal of the equity securities, the amount accumulated in other

comprehensive income is transferred directly to retained earnings.

Any gains or losses arising from the remeasurement of the Group's
investment in limited partnership enterprises held for strategic purposes

are recognised in the profit or loss.

Fair values of financial assets and liabilities carried at other
than fair value

The carrying amounts of the Group's financial instruments carried at
amortised cost are not materially different from their fair values as at 30
June 2022 and 31 December 2021 because of the short-term maturities

of all these financial instruments.

ENAEAEEREKENIEENIEL
MRAFSAELENEAKERERR
Hih 2PN EER RN T ERES (T A&
E) - HERAFESFR  REMEEKER
ANEEEEREBREREAN -

EMFEAKRERBERBERENERS
BEENREMEENEMRELBEER

IBERHER

FRATFENEZSRARREME
AFAE

HRABZSESRTANIHARRE &
REBZRBHEATIReRIAZEREE
B84 202256 A30H K2021F12A31H 2
ANEETEEAEZE -
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18 COMMITMENTS 18 &g
Capital commitments outstanding at 30 June 2022 not provided for in 720226 4308 + MAKEIT BRI HY
the interim financial report B 53R & VE S 8 2 B AR
At 30 June At 31 December
2022 2021
202256 A308  M2021F12H31H
RMB’000 RMB'000
ARET AREFT
Contracted for acquisition of property, B - BB MBI R
plant and equipment and right-of-use assets EREEEDTH 481,073 419,192
Authorised but not contracted for acquisition of FLULEEHIEE - MR KR REIA K
property, plant and equipment and FREEESH AR N
right-of-use assets BES) 30,104 5,979
511,177 425171
19 MATERIAL RELATED PARTY TRANSACTIONS 19 EARE S LS
In addition to the transactions and balances disclosed elsewhere in this BAPHRREEMBIIDBRENT SR
interim financial report, the Group entered into the following material AN REBEDIISIU TEXRBE TR
related party transactions: 5
(a) Key management personnel remuneration (a) TEEIEASEM
Remuneration for key management personnel of the Group is as follows. AEBTEESE A SWNEFINT -
Six months ended 30 June
BZE6HA30HLAEA
2022 2021
20225 20214F
RMB’000 RMB'000
AR¥T T AREBTFT
Salaries, wages and other benefits e TEREMETR 2,801 2,209
Contributions to defined contribution R FORIRET B
retirement plan 81 71
Equity-settled share-based payment expenses A s 45 E AR A AR 8
DB G 2,432 1,615

5,314 3,895
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19 MATERIAL RELATED PARTY TRANSACTIONS 19 ERBEAIRS (&)

(b)

4

nL

B2 SRS MR

(continued)

Related party transactions

During the period, the Group entered into the following material related

party transactions:

) BBARS
REIA - REBETATERBBIRS

Six months ended 30 June

BZE6H30RLLXMEA
2022 2021
20225 20214F
RMB’000 RMB'000
ARET T ARBTT
Purchase of materials from an associate B ke N aEEME 68,147 81,086
Sales of materials to a fellow subsidiary m—RERRMNBAGT LS
M - 1,350
Provision of services to a fellow subsidiary EEEIEE =GN
and associates LN AR IR 166 153
Advances to associates Bl /NEIE L= Y 17,650 -
Loans to associates Bk N IR E R 30,000 -
Interest income from associates REHEE QBRI EHA 246 -
Variable lease payments to the ultimate ) B A HRE R I 3R S2 PR AT
controlling shareholder BHEMNK 492 491
Dividends approved to a non-controlling B fERARER —FE
interest holder controlled by a director of RS IR A
the Group A NRSBRR S 39,600 7,500
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19 MATERIAL RELATED PARTY TRANSACTIONS

(0)

(continued)

Balance with related parties

As at 30 June 2022, the Group had the following balances with related

parties:

Amounts due from related parties (note 12)

RAEE T AR EM L

(Expressed in Renminbi unless otherwise indicated) (Bt 5 G850 + UA RBEZIT)

19 BEXRBEAIRS (&)

() EREEHETS 2 AHER

M2022F 6 A30H - AEBEEEB BT
wEER

FE s BE R 5 R0R (BfRE12)

At 30 June At 31 December
2022 2021
720226 4308  M2021F12H31H
RMB’000 RMB'000
ARBT T AREFT
Loans to associates (notes (i)(iii)) Bl RWNSIE2 =S
(PR G i) 30,000 -
Interest receivable due from an associate FE U — B A RIAIFILE 25 -
Advances to associates (notes (ii)(iii)) A6k N RIHR R B R
CPRFRE (i) iy ) 89,170 71,520
119,195 71,520

Notes:

(i)  The loans to the associate bear interest at 5% per annum and are included in

“Trade and other receivables” (note 12).

(i) The advances to the associates are interest-free and are included in “Trade

and other receivables” (note 12).

(iii)  The loans and advances to the associate are not considered individually
impaired, and the ECL assessment in respect of these advances and loans is

performed on collective basis.

MisE

() [EEE R BN EFIRFENES% BRI
AERE S R EMBYER] (BEE12) °

(i) MBEARRANBRALELIANERIE
5 R EAC KSR | (FFE12)

(i) [REE R RERHEE SRR BFI TR R EE
BE - MAERZERRRERNEREEE
BRHE IR R AR ETT -
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19 MATERIAL RELATED PARTY TRANSACTIONS 19 ERBEHBARS (&)

(continued)

(c) Balance with related parties (continued) (c) EHRFEE T 24tk (&)
Amounts due to related parties FEAS BB 5 FRIR
At 30 June At 31 December
2022 2021
R202256 A308 702021512 H31H
RMB’000 RMB'000
ARBT T AREFT
Trade and other payables B 5 N HMENFRIA
- an associate — — g AT 12,125 12,185
— ultimate controlling shareholder — E AR AR 234 -
- a fellow subsidiary — —HRZRMEB AR - 276
—a non-controlling interest holder — AARSE—BESEHN
controlled by a director of the Group IEERERFFAA 27,600 -
39,959 12,461
The balances with these related parties are unsecured, interest-free and HZZEB A NESAEIER 288

have no fixed repayment terms.

B & TR AR



KPMG!

Review report to the board of directors
of Jiumaojiu International Holdings Limited

(Incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on pages 48 to
90 which comprises the consolidated statement of financial position of
Jiumaojiu International Holdings Limited (the “Company”) as of 30 June
2022 and the related consolidated statement of profit or loss, statement of
profit or loss and other comprehensive income and statement of changes
in equity and condensed consolidated cash flow statement for the six
month period then ended and explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of an interim financial report to be in compliance with the
relevant provisions thereof and International Accounting Standard 34, Interim
financial reporting, issued by the International Accounting Standards Board.
The directors are responsible for the preparation and presentation of the
interim financial report in accordance with International Accounting Standard
34.

Our responsibility is to form a conclusion, based on our review, on the
interim financial report and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any

other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410, Review of interim financial information performed by
the independent auditor of the entity, issued by the Hong Kong Institute of
Certified Public Accountants. A review of the interim financial report consists
of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly we do not express an audit

opinion.
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REVIEW REPORT
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BAEEME48E 0 ETE M T I Bk
EFRENTENERZERER AR (TERE])
B E 202256 A30 B0 E MBARARAREBZE
ZBIEANEABRENBERGEERR Bak
Hth2HKER RSB RKEALGERE
MERNEHZ®ERE SEREZIABERRD
AEAHEMBREAETE - FRP BV EREEAR
SEMBEREXRBEEGEAIEE S RMANE
BREERFE 4R U HHE - EEHEME
TR R G st R FE 34 RE KX 251 B8
ik o

BPMEEDRERMANE[E T HPBERSE
e - WIRMETABEN TGN - &
AE2EEERSE - FRULZIN  ABETEEM
R - T AN |RE AR EEAEMBA
TEENRESHE -

EHsEE

BPERBEEFEGAMASEMOETERME
FEYE RIS 241058 & 22 a9 98 1/ #% B A 1 7 B 81
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CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial report as at 30 June 2022 is not prepared, in
all material respects, in accordance with International Accounting Standard

34, Interim financial reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

23 August 2022
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