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| am pleased to announce the unaudited interim results of
the Group for the first half of 2022.

In the first half of 2022, the continuously raging coronavirus
pandemic, rising global commodities prices and inflationary
pressures hit the global economy and bring challenges to
the business environment.

OUR PERFORMANCE

In face of the continuing impact of the coronavirus
pandemic and the challenges posed by the macroeconomic
situation, we conducted our business prudently to minimise
operational risks. For the six months ended 30 June 2022,
the Group recorded an unaudited profit attributable to
shareholders of the Company (the “Shareholders”) of
HK$234.41 million, decreased by 9.9% when compared
to the corresponding period in 2021, mainly due to
the unrealised foreign exchange loss resulted from the
devaluation of Renminbi as against Hong Kong dollars. Basic
earnings per share decreased by 9.9% to 39.25 HK cents.

At the annual general meeting of the Company held on 28
June 2022, the Shareholders passed the resolution to pay
the final dividend for 2021 of 12 HK cents per share on 15
July 2022, which brought stable and sustainable returns to
the Shareholders.

Total assets of the Group recorded a decrease of 3.8% to
HK$9.3 billion at 30 June 2022 as compared to HK$9.67
billion at the end of 2021, mainly due to the devaluation of
the investment in Huaneng Power International, Inc..

Xiamen International Bank Co., Ltd. (“XIB”, together with
its subsidiaries, Chiyu Banking Corporation Limited (“CYB")
and Luso International Banking Ltd. (“LIB"), are collectively
referred to as “XIB Group”) is the most significant financial
investment of the Group and has contributed about 105.4%
of the results of the Group in the first half of 2022. The
Group's share of profit after tax of XIB Group was HK$247.05
million in the first half of 2022, a decrease of 0.8% as
compared to HK$249.05 million in the corresponding period
of 2021.
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OUR PERFORMANCE (Continued]

XIB Group achieved a steady growth in its balance sheet.
Total assets of XIB Group recorded an increase of 4.8%
to RMB1,055.63 billion at 30 June 2022 as compared to
RMB1,007.15 billion at the end of 2021.

The total assets of our banking business accounted for 69.5%
of the Group’s total assets at 30 June 2022. The net asset
value per share of the Company amounted to HK$13.81 at
30 June 2022, about 78.4% came from the investment in XIB.

As being one of the very few banks in Mainland China
that owns subsidiary banks both in Hong Kong and
Macau, XIB continues to leverage its advantages of branch
network in the Greater China region in order to broaden
financial services products, strengthen its advantages and
characteristics and provide customised solutions to targeted
clients. XIB Group will adhere to the business philosophy
of technology empowerment, characteristic and green
development. XIB Group will seize the opportunities to
develop green finance and speed up the issuance of green
credit with the support of the research and development
of the innovative green finance products. XIB Group will
continue to expand its customer base of local small and
micro business owners. We expect that our banking business
will continue to maintain a stable financial performance and
achieve sustainable and reasonable value growth in the long
term.

XIB was ranked 154th in total assets and 160th in Tier-one
Capital in the 2022 Top 1000 World Banks announced by
The Banker. XIB had been rated as one of the top 200 for 6
consecutive years.

We continued to pull resources together to vigorously
expand the insurance business and strived to improve the
quality and profitability of the underlying business during
the period under review. The premium growth momentum
continues for both Hong Kong and Macau insurance
businesses. The total gross insurance premiums increased by
13.7% to HK$99.83 million in the first half of 2022. We have
achieved an underwriting profit after charging management
expenses for underwriting business of HK$1.8 million in
the first half of 2022, a decrease of 69.1% as compared to
HK$5.83 million in the corresponding period in 2021 due to
increase in ultimate claims cost. We will continue to improve
the business quality as well as to increase the premium size.

T = ZFHHIERE Interim Report 2022
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OUR PERFORMANCE (Continued]

The management team of our insurance business will
continue to allocate sufficient resources and focus on
“customer-centric, sincere service”, in order to identify new
opportunities and keep improving the service quality and
underwriting professionalism in the increasingly competitive
market environment so as to enhance sustainable business
development and achieve a better financial performance.

PROSPECTS

In the face of the severe and volatile domestic and
international environment and uncertainties in global
economic growth, 2022 will remain a challenging year. The
Group will continuously and closely monitor the current
complex and ever-changing situation that present both
opportunities and challenges. We will focus on our core
businesses of financial services investments and adhere to
prudent financial management strategy. We will continue
to seek progress while maintaining stability and develop
steadily while improving. We will seize market opportunities
and strive to explore investment opportunities in the Greater
China region to achieve income diversification and improve
the financial performance of the Group in order to create
and realise the long-term value to uphold the expectations
of the stakeholders.

Finally, | wish to take this opportunity to express my
heartfelt appreciation to my fellow board members for their
invaluable advice and support and thank the management
team and all our staff for their commitment and dedicated
services during the epidemic.

YAN Zheng
Chairman

Hong Kong, 30 August 2022
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BUSINESS REVIEW

The global economy has been continuously impacted by the
coronavirus pandemic and the rising global commodities
prices and inflationary pressures have created complications
and challenges for all businesses.

Operating Results

The Group achieved an unaudited profit attributable to
Shareholders of HK$234.41 million in the first half of 2022,
representing a decrease of HK$25.63 million or 9.9%, as
compared to HK$260.04 million in the same period of 2021.
Basic earnings per share for the period was 39.25 HK cents, a
decrease of 4.29 HK cents or 9.9%, as compared to 43.54 HK
cents in the same period of 2021.

Financial Services

The financial services business of the Group includes
the engagement of banking business through its major
associates, XIB Group in Mainland China, Hong Kong and
Macau respectively, and the provision of micro credit
business in Mainland China.

The Group’s financial services business reported an
unaudited profit after tax of HK$251.15 million in the first
half of 2022, a decrease of 0.8% as compared to HK$253.11
million in the same period of 2021. Such decrease in the
results was primarily originating from the decrease in share
of results of XIB Group.

Banking Business

XIB Group offers comprehensive financial services in
Mainland China, Hong Kong and Macau through its
well-established branch network and technological
infrastructures.

—ZT— —FHRHIRE Interim Report 2022
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BUSINESS REVIEW (Continued)
Financial Services (Continued)

Banking Business [Continued]

XIB Group achieved a stable half-year performance and
reported an unaudited profit after tax of RMB2.33 billion,
a decrease of RMBO0.02 billion or 0.9%, as compared to
RMB2.35 billion in the same period of 2021. Net interest
income decreased by 2.5% in the first half of 2022 as
compared to the same period in 2021 which was mainly due
to the increase in interest expenses while interest income
remain stable. The performance of non-interest income side
improved significantly and recognised positive contribution
to the half-year results.

XIB Group achieved a stable growth both in its total assets
and loan books at 30 June 2022. At 30 June 2022, the total
assets grew by 4.8% to RMB1,055.63 billion as compared
to RMB1,007.15 billion at the end of 2021. Gross loans to
customers were RMB589.81 billion, an increase of 4% as
compared to RMB567.07 billion at the end of 2021. XIB
Group achieved a continuous and stable growth in its loan
portfolios while upholding good asset quality. The gross
impaired loans and advances as a percentage of gross loans
and advances to customers was 1.51%. Total deposits from
customers fell slightly to RMB670.91 billion as compared to
RMB671.5 billion at the end of 2021.
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BUSINESS REVIEW (Continued)
Financial Services (Continued)

Micro Credit Business

Sanming Sanyuan District Minxin Micro Credit Company
Limited (“Sanyuan Micro Credit”), a wholly-owned subsidiary
of the Company, had been engaged in the provision of
micro loans to small and medium-sized enterprises and
individuals in Sanming City, Fujian Province. Sanyuan Micro
Credit continues to proactively apply all measures to recover
its impaired loans.

Sanyuan Micro Credit recovered the principal and interest
income of impaired loans of RMB1.61 million and RMBO0.6
million respectively, as compared to RMB3.92 million and
RMBO0.32 million respectively in the same period of 2021.
The impaired loan balances at 30 June 2022 were RMB164.36
million, a decrease of 4.7% from RMB172.41 million at the
end of 2021, which was due to the write-off and recovery
of impaired loan principal. Sanyuan Micro Credit recorded
a profit after tax of RMB3.4 million (equivalent to HK$4.1
million) in the first half of 2022, an increase of 0.3% as
compared to RMB3.39 million (equivalent to HK$4.06
million) in the same period of 2021.

—ZT— —FHRHIRE Interim Report 2022
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BUSINESS REVIEW (Continued)

Insurance Business

Min Xin Insurance Company Limited (“Min Xin Insurance”),
a wholly-owned subsidiary of the Company, underwrites
general insurance businesses in Hong Kong and Macau.

Min Xin Insurance recorded gross insurance premiums of
HK$99.83 million in the first half of 2022, increased by 13.7%
as compared to HK$87.8 million in the same period of 2021.
The premium growth momentum continues for both Hong
Kong and Macau insurance business. The gross insurance
premiums of Macau insurance business registered a 18.4%
growth to HK$64.07 million supported by high-quality
bancassurance business, and the gross insurance premiums
of Hong Kong insurance business recorded an increase of
6.1% to HK$35.76 million.

Underwriting profit before deducting management
expenses for underwriting business decreased by 37.4%
to HKS$7.17 million as compared to HK$11.45 million in
the same period of 2021, which was mainly due to the
significant increase in expected ultimate costs of claims of
motor insurance business. Min Xin Insurance recorded an
underwriting profit of HK$1.8 million in the first half of 2022,
a decrease of 69.1% as compared to HK$5.83 million in the
same period of 2021, after charging management expenses
for underwriting business.

Min Xin Insurance recorded a profit after tax of HK$2.36
million in the first half of 2022, a decrease of 61.8% as
compared to HK$6.17 million in the same period of 2021,
which was mainly due to the significant decrease in
underwriting profit.

The management team of Min Xin Insurance will continue
to broaden distribution channels and identify new business
opportunities, and at the same time will make great efforts
to implement the anticipated business plan and improve
business quality in an increasingly competitive market to
achieve a better financial performance.



FBEORE (718)

REKBRENRMDBRLANKRE
(ME#EgEARR])

7202296 A30H @ £ &HELZ A 158 2021
FFRTEL6.6% o EREBBREHRMHER
A ([ZEEE]) MARKMH E B H 2021 F
AN ERARK.69 T T B £ 2022
FeA30BMNERARE7.047T - BIEERE
ARWTFRE BT EERARN A TERE
" 56,0008 7T (FEARK47838&TT) ° I
2022F FHF - AEEEEMAZE RS AE
RFATFEEHEENEIBEE 24,5828 T
(2021 F E¥F : SEBE1,671187T) ' I
EERREZNAFEFES (TAFER) A
DHRET °

AEEMEEZEREATERARRIFTEERLA
B o ERrEESEZTTIR2021 FERBK
B EgERREREAFTAS LRB TAZ
o AEBEN2021F THFFUEN2020F E
REARR BT A R 0.18 LRSI B A A

4 —

Ri#E1,2238 7T (SEBE1,46987T) °

ERREAMBRPEEERNREFN20202FE
FHIEE - EEWRAREERAD R 2021
F R H | F22.7% 52 38.9% ° T BE 72022 F
FEFHRERREELEEBARK301ET
bt 2021 F R B A AR R E (R @ A A R 44,518
JC N BE167.6% 0 E B HRMEIER KR L
Ko REBHASKREEARK026T ' b
2021 FRIHM &KW= AR 0227 TR
218.2% °

S5 m A i
MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW (Continued)

Investment in Huaneng Power International, Inc.
(“Huaneng A-Shares”)

At 30 June 2022, the Shanghai Composite Index decreased
by about 6.6% as compared to that at the end of 2021.
The closing bid price per A-Share of Huaneng Power
International, Inc. (“Huaneng”) as quoted on the Shanghai
Stock Exchange decreased from RMB9.69 per share at 31
December 2021 to RMB7.04 per share at 30 June 2022. The
fair value of the Huaneng A-Shares measured with reference
to the closing bid price per A-Share of Huaneng stood at
HK$560.09 million (equivalent to RMB478.38 million). In the
first half of 2022, the Group recorded a loss of HK$245.82
million (first half of 2021: loss of HK$16.71 million) arising
from the net movement in its fair value change in other
comprehensive income and accumulated separately in
equity in the fair value reserve (non-recycling).

The Group aims to hold Huaneng A-Shares in the foreseeable
future. The board of directors of Huaneng recommended not
to declare the final dividend for 2021 and the shareholders
of Huaneng passed the resolution in the annual general
meeting. The Group received the final dividend for 2020 of
RMBO0.18 per share totalling RMB12.23 million (equivalent to
HK$14.69 million) and recorded the dividend income in the
second half of 2021.

Huaneng has announced its 2022 interim results under
the PRC Accounting Standards. Its operating revenue
and operating expenses increased by 22.7% and 38.9%
respectively as compared to those at the same period of
2021. Its loss attributable to shareholders was RMB3.01
billion in the first half of 2022, decreased by 167.6% as
compared to profit attributable to shareholders of RMB4.45
billion in the same period of 2021 primarily attributable to
the significant increase in fuel prices. Loss per share was
RMBO0.26 for the period under review, a decrease of 218.2%
as compared to earnings per share of RMB0.22 in the same
period of 2021.

T ZFHEIRE Interim Report 2022
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BUSINESS REVIEW (Continued)

Property Investment

The property investment business of the Group represents
the leasing of certain investment properties in Mainland
China. In the first half of 2022, the property investment
business reported a profit after tax of HK$0.59 million, a
decrease of 58.5% as compared to HK$1.42 million in the
same period of 2021, which was mainly due to increase in
the revaluation loss of investment properties.

The market rental of office space in Fuzhou, Fujian
Province remained soft in the first half of 2022. The leased
commercial properties and parking spaces in Fuzhou (the
“Fuzhou Property”) of the Group maintained full occupancy
at 30 June 2022 and the monthly rental of new leases also
maintained at the same level of expired leases. The Group
recorded a rental income of RMB1.82 million in the first half
of 2022, increased by 1.1% as compared to RMB1.8 million
in the same period of 2021. At 30 June 2022, the fair value
of the Fuzhou Property was HK$52.64 million, a decrease
of 4.5% as compared to the fair value of HK$55.13 million
at the end of 2021. The Group recorded a fair value loss of
HK$2.49 million and a fair value loss after deferred tax of
HKS$1.11 million in the first half of 2022, as compared to a
fair value loss of HK$0.33 million and a fair value loss after
deferred tax of HK$0.16 million in the first half of 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

The Group adheres to the principle of prudent financial
management and strives to maintain a healthy financial
position.

Net Asset Value per Share

Based on 597,257,252 shares in issue at 30 June 2022 (31
December 2021: 597,257,252 shares), the net asset value per
share was HK$13.81 at 30 June 2022 (31 December 2021:
HKS$14.59).

Total Liabilities to Equity Ratio and Current Ratio

At 30 June 2022, the total liabilities of the Group were
HK$1,055.98 million (31 December 2021: HK$958.67 million)
and the ratio of total liabilities to total equity attributable
to Shareholders was 12.8% (31 December 2021: 11%). At
30 June 2022, the current assets and current liabilities of
the Group were HK$1,541.09 million (31 December 2021:
HK$1,880.55 million) and HK$727.23 million (31 December
2021: HK$833.7 million) respectively with a current ratio of
2.1 (31 December 2021: 2.3).

Borrowings and Charged Assets

The Group monitors its liquidity requirement on a short to
medium term basis and arranges refinancing of the Group's
borrowings as appropriate.

At 30 June 2022, the Group had borrowings of HK$608.82
million granted by local banks, increased by 1.7% as
compared to HK$598.51 million (comprised HK$498.51
million granted by local banks and HK$100 million granted
by the controlling shareholder) at the end of 2021. Based
on the scheduled repayment dates set out in the loan
facilities, the outstanding amount of HK$410.22 million will
mature and is repayable within one year and the balance
of HK$198.6 million will mature and is repayable more than
one year but within three years. The Group will consider
to arrange refinancing of the borrowings if necessary.
These loans are in Hong Kong dollars and all other loans
are subject to floating interest rates except for the three-
year fixed rate term loan of HK$198.6 million. The effective
interest rate at 30 June 2022 ranged from 2.1% to 2.8% (31
December 2021: 2.1% to 2.4%) per annum.
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{5 EHBR A5 Min Xin Holdings Limited

FINANCIAL REVIEW (Continued)

Borrowings and Charged Assets (Continued)

In addition, the Group had withdrawable revolving bank
loan facilities of approximately HK$206.78 million at 30 June
2022.

At 30 June 2022, the three-year fixed rate term loan of
HK$198.6 million was secured by a standby letter of credit
issued in favour of the lending bank. The standby letter of
credit was collateralised by a three-year bank deposit of
RMB200 million (equivalent to HK$234.16 million) placed
by a wholly-owned subsidiary of the Company in Mainland
China.

At 30 June 2022, the revolving bank loans balance of
HK$145 million (31 December 2021: HK$87.89 million) was
secured by the self-use office building owned by a wholly-
owned subsidiary in Hong Kong with a net book value of
approximately HK$8.76 million (31 December 2021: HK$8.89
million) at 30 June 2022. The fair value of the property was
HK$290 million (31 December 2021: HK$290 million) at 30
June 2022.

Pursuant to the requirement of a standby letter of credit
issued by a bank in Hong Kong in favour of a reinsurance
company that has entered into the Non-life Reinsurance
Facility with a wholly-owned subsidiary of the Company,
that wholly-owned subsidiary has placed a bank deposit
of HK$15 million (31 December 2021: HK$15 million) as a
collateral for the standby letter of credit at 30 June 2022.

Save for the above, no other assets of the Group were pledged
at 30 June 2022 and 31 December 2021 respectively.

Gearing Ratio

At 30 June 2022, the gearing ratio of the Group (total
borrowings divided by total net assets) was 7.4% (31
December 2021: 6.9%).
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S5 m A i
MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW (Continued)

Cash Position

The Group’s bank deposits bear interest at prevailing market
rates. At 30 June 2022, the total bank deposits of the Group
amounted to HK$1,166.56 million (31 December 2021:
HK$904.14 million) of which 20.1% were in Hong Kong
dollars, 75.1% in Renminbi and 4.8% in other currencies
(31 December 2021: 17.6% in Hong Kong dollars, 78.2% in
Renminbi and 4.2% in other currencies).

Pursuant to the requirements from the Insurance Authority,
Min Xin Insurance, a wholly-owned subsidiary, shall maintain
at all times a portion of its funds of not less than HK$16
million in the name of “Insurance Authority account Min Xin
Insurance Company Limited” in bank deposits as a statutory
deposit. At 30 June 2022, Min Xin Insurance has placed
fixed deposits of HK$16 million (31 December 2021: HK$16
million) in the name of “Insurance Authority account Min Xin
Insurance Company Limited” with a bank in Hong Kong for
fulfillment of such requirements. Min Xin Insurance has also
maintained bank deposits of MOP18.43 million (equivalent
to HK$17.89 million) and HK$62.47 million (31 December
2021: MOP18.43 million, equivalent to HK$17.89 million and
HK$62.47 million) for fulfilling certain requirements under
the Macau Insurance Ordinance (Decree-Law no. 27/97/M of
30 June) (the “Macau Insurance Ordinance”).

Risk of Exchange Rate Fluctuation

The Group operates in Hong Kong, Mainland China and
Macau, thus the exposure in exchange rate risks mainly
arises from currency fluctuation between Hong Kong dollars
and Renminbi. As the Hong Kong dollars and Renminbi are
both under managed floating systems, the Group reviews
and monitors periodically its foreign currency exposure and
considers hedging significant foreign currency exposure
should the need arise. The Group did not enter into any
derivative contracts aimed at minimising exchange rate risks
during the period under review.
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B @BMR2AF] Min Xin Holdings Limited

FINANCIAL REVIEW (Continued)

Capital Commitments

At 30 June 2022, the Group’s capital commitments relating
to property, plant and equipment and investment properties
amounted to HK$0.82 million (31 December 2021: HK$0.2
million).

Contingent Liabilities

At 30 June 2022 and 31 December 2021, the Group had no
significant contingent liabilities.

EMPLOYEES AND REMUNERATION POLICY

At 30 June 2022, the Group had 68 employees. The
remuneration of the employees is based on individual merits
and experience. The Group also provides other benefits to
employees included but not limited to retirement benefits
and medical scheme.

The Group regards human resources as its valuable assets.
The Group offers numerous employee benefits and group
activities to our staff members. To motivate our employees
to enhance and develop their professional knowledges
and skills, the Group provides on-the-job trainings and
workshops for our employees as well as encourages them
to attend seminars and trainings with topics of relevance
to their jobs and duties sponsored by the Group. The Group
also organises recreational activities such as Christmas party,
monthly birthday party and company trip.
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CORPORATE GOVERNANCE

The Board of Directors (the “Board”) of the Company is
committed to maintaining and upholding high standards
of corporate governance with a view to achieving business
objectives and sustainable development of the Company.
The Directors believe that effective corporate governance
framework is fundamental to promoting and safeguarding
interests of Shareholders and other stakeholders and
enhancing shareholder value.

The Company has adopted the principles and the code
provisions as set out in the Corporate Governance Code (the
“CG Code”) contained in Appendix 14 of the Rules Governing
the Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

In the opinion of the Directors, the Company has complied
with all the applicable code provisions set out in the CG
Code throughout the six months ended 30 June 2022.

The Board will continue to monitor and periodically review

the Company'’s corporate governance practices to ensure its
compliance with the CG Code.
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B @BMR2AF] Min Xin Holdings Limited

COMPLIANCE WITH MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS
OF LISTED ISSUERS

The Company has adopted its own code of conduct
regarding directors’ securities transactions (the “Code of
Conduct”) on terms no less exacting than the required
standard in the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Listing Rules. The Company has made
specific enquiry to all Directors and all Directors of the
Company have confirmed that they have complied with
the required standard as set out in the Model Code and the
Company’s Code of Conduct throughout the six months
ended 30 June 2022.

REVIEW BY AUDIT COMMITTEE

The Audit Committee comprises three Independent Non-
executive Directors, namely Mr CHEUNG Man Hoi (Chairman
of the Audit Committee), Mr IP Kai Ming and Mr LEUNG
Chong Shun.

The Audit Committee has reviewed with management
the accounting principles and practices adopted by the
Group, and discussed risk management, internal control
and financial reporting matters including the review of
the unaudited condensed consolidated interim financial
statements of the Group for the six months ended 30 June
2022 and this interim report.

PURCHASE, SALE OR REDEMPTION OF
SHARES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company'’s issued shares during
the period under review.
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DIRECTORS” AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY

At 30 June 2022, the interests and short positions of the
Directors and Chief Executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (“SFO”")) as recorded in the register
required to be kept under Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code in the Listing Rules, were as
follows:

EAEQFEBITRE
WO BE DL
EERAEE Approximate percentage
EEHA EEME Number of of the issued share capital
Name of Director Nature of interests shares held of the Company
RARRRERBRBRDETE
Long Position in Ordinary Shares of the Company
HRREA B AR
IP Kai Ming Personal interest 865,800 0.14%

Br ESCRTIEEEE SN - 722022F 6 A30H © K
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Save as disclosed above, at 30 June 2022, none of the
Directors and Chief Executive of the Company had any
interests or short positions in the shares, underlying shares
or debentures of the Company or any associated corporation
(within the meaning of Part XV of the SFO) as recorded in
the register required to be kept under Section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code; and none of the
Directors or their spouses or children under the age of 18,
had any right to subscribe for the securities of the Company,
or had exercised any such right during the period under
review.

At no time during the period under review was the Company
or any of its subsidiaries a party to any arrangement to
enable the Directors of the Company to acquire benefits
by means of acquisition of shares in, or debentures of, the
Company or any other body corporate.
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SUBSTANTIAL SHAREHOLDERS" AND OTHER
PERSONS" INTERESTS IN SHARES

At 30 June 2022, substantial shareholders and other
persons (other than Directors and Chief Executive of the
Company) who had interests or short positions in the shares
and underlying shares of the Company as recorded in the

Bty R ABRARK D MR SOX B AN T

register required to be kept by the Company under Section

336 of the SFO, or as otherwise notified to the Company and
the Stock Exchange, were as follow:

RN
ERITRAE
MEQE 2L
Approximate
percentage of

BFERGEE the issued share
i 54 B Number of capital of the
Name Capacity Notes shares held Company
RAARIEBBRRONTE
Long Positions in Ordinary Shares of the Company
Samba Limited (“Samba”) EREAA 1 144,885,000 24.26%
Beneficial Owner
BEEARAR ([&EE]) ERBEA AR LR R 1 355,552,883 59.53%
Vigour Fine Company Limited Beneficial Owner and interest of
(“Vigour Fine") Controlled Corporation
BRERAWNESEAREM R EEE S 2 355,552,883 59.53%
RA ([BEREEE]) Interest of Controlled Corporation
Fujian Investment & Development
Group Co., Ltd. (“FIDG")
B EERAERERRAT EREAA 3 88,150,000 14.76%
([mEksEskR] ) Beneficial Owner
Citychamp Watch & Jewellery
Group Limited (“Citychamp”)
REERAF ([FE]) RErEER 3 88,150,000 14.76%
Full Day Limited (“Full Day”) Interest of Controlled Corporation
ERERARAR ([ERER]) BERFEAARIBER#ES 3 91,390,000 15.30%
Sincere View International Limited ~ Beneficial Owner and interest of
(“Sincere View") Controlled Corporation
R ([#]EE]) X EE R 4 91,390,000 15.30%
HON Kwok Lung (“Mr Hon") Interest of Controlled Corporation
MO ([#hzt]) FLiBr s 4 91,390,000 15.30%

LAM Suk Ying (“Ms Lam”)

Interest of Spouse

{5 EHBR A5 Min Xin Holdings Limited
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SUBSTANTIAL SHAREHOLDERS" AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Notes:

1. 144,885,000 shares of the Company was held by Samba. Vigour Fine was
the controlling shareholder of Samba and was deemed to be interested
in the 144,885,000 shares of the Company held by Samba. Vigour Fine
also directly held 210,667,883 shares of the Company.

2.  FIDG directly held the entire issued share capital of Vigour Fine and was
deemed to be interested in the 355,552,883 shares of the Company.

3. 88,150,000 shares of the Company was held by Citychamp. Citychamp
was the controlled corporation of each of Sincere View and Full Day
and each of Sincere View and Full Day was deemed to be interested in
the 88,150,000 shares of the Company. Sincere View also directly held
3,240,000 shares of the Company.

4. Mr Hon held the entire issued share capital of Full Day and was the
controlling shareholder of Sincere View, Mr Hon was deemed to be
interested in the 91,390,000 shares of the Company. Ms Lam, the spouse
of Mr Hon, was deemed to be interested in the 91,390,000 shares of the
Company.

Save as disclosed above, at 30 June 2022, the Company had
not been notified by any person (other than Directors and
Chief Executive of the Company) who had any interest or
short positions in the shares or underlying shares of the
Company as recorded in the register required to be kept by
the Company under Section 336 of the SFO, or as otherwise
notified to the Company and the Stock Exchange.

CHANGE IN THE INFORMATION OF DIRECTOR

Pursuant to Rule 13.51B(1) of the Listing Rules, the change
in the information of the Directors of the Company required
to be disclosed since the publication of 2021 annual report
of the Company up to the date of approval of this interim
report is set out below:

Mr CHEN Jie has resigned as a member of the Party
Committee and the Chief Accountant of FIDG with effect
from 29 June 2022.

Save as disclosed above, there is no other change in the

information of the Directors of the Company required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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B @BMR2AF] Min Xin Holdings Limited

CONTINUING DISCLOSURE REQUIREMENT
PURSUANT TO RULE 13.21 OF THE LISTING
RULES

Pursuant to the term loan and revolving loan facilities
(collectively, the “Loan Facilities”) entered into between
the Company and certain banks in Hong Kong and London,
among other things, the Company undertakes to procure
that there is no adverse change on FIDG and FIDG shall
beneficially own (whether directly or indirectly) not less
than 51% of the issued share capital of the Company and
have the power to exercise (whether directly or indirectly)
management control over the Company during the terms
of the Loan Facilities. Breach of such undertakings will
constitute an event of default and all amounts (including
principal and interest) due and owing by the Company
to the banks under the Loan Facilities shall become
immediately due and payable.
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CONDENSED CONSOLIDATED INCOME STATEMENT

#HFE 202246 30 1616 For the six months ended 30 June 2022

REBEX
Unaudited
HZE6H30HI6MEA
Six months ended 30 June
2022 2021
(&%)
(Restated)
iFFE BT T BB F T
Note HK$’000 HKS’000
AR &R AR Net earned insurance premiums 77,827 66,404
BREBRMEGEFERN Interest income calculated using
B A the effective interest method 2,345 2,218
EMEHRS WA Rental income from
investment properties 4,940 4,975
W A A2 =8 Total revenues 5(a) 85,112 73,597
H YA Other income 5(b) 17,859 15,381
SE PN Operating income 102,971 88,978
Hib (J518) /Uzs - 7F%8  Other (losses)/gains — net 6 (6,794) 13,709
IR RS E LR Net insurance claims incurred and
BEFER commission expenses incurred
HeEH on insurance business (70,656) (54,950)
BEoEEEREN Write back of impairment loss on
BEER N EWF S credit-impaired loans to customers
R E R and interest receivable 315 1,259
T EHA Administrative expenses (26,476) (27,025)
B (FE) B8R Operating (loss)/profit 7 (640) 21,971
BhE R A Finance costs 8 (8,002) (5,023)
e NG ES Share of results of associates 247,043 250,389
BRBE Al 2 F Profit before taxation 238,401 267,337
FrigHi sk & Income tax expense 9 (3,987) (7,294)
ZAHARS R Profit for the period 234,414 260,043
B JEA
HK CENTS HK CENTS
BREF Earnings per share
EARNEE Basic and diluted 10 39.25 43.54
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

#HFE 202246 30 H 1616/ For the six months ended 30 June 2022

RIBEZ
Unaudited
BZ6H30HI6MEA
Six months ended 30 June

2022 2021
(E3%1)
(Restated)
BT BT
HK$’000 HK$’000
AER R Profit for the period | 234,414 | 260,043
Hit 2wk Other comprehensive income
FTEEHIEERER Items that will not be reclassified to
MIE R : income statement:
BEAVEFAEMEE Equity investments at fair value through
W MR IR & other comprehensive income
N EREESES)FEE Net movement in fair value reserve
(Rl fEIR) (non-recycling) (245,826) (16,707)
LB E A RNEMmEE Share of other comprehensive income
Iz of associates (20,261) (409)
,,,,, (266,087)|  (17,116)
HETEKEHIEEERRK Items that may be reclassified subsequently
WIEE : to income statement:
INETTEHES Exchange translation reserve
R INGT B N T K B Exchange differences arising on translation
NRIMIERKRTESE of the financial statements of foreign
HEE H =%8 subsidiaries and associates (343,438) 93,186
FE(EBtE N T EMERE Share of other comprehensive income
g of associates (22,544) (7,769)
,,,,, (365,982)| 85417
R B IE B R 24 HR Other comprehensive income for the period,
Hip2H Wz netoftax | (632,069) 68,301
A EHENRERE Total comprehensive income for the period (397,655) 328,344

(5% EBR2AF Min Xin Holdings Limited




BIRR S B ISIAIRER

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

202246 H 30 H#%5H  As at 30 June 2022
RIBEZ e
Unaudited Audited
6 A30H 12H31H
30 June 31 December
2022 2021
TE BT JEIEToT
Note HK$'000 HK$’000
FREBEE Non-current assets
Y - #3 MRS Property, plant and equipment 12 14,308 14,849
FREEE Right-of-use assets 12 13,892 14,158
&Y Investment properties 12 177,038 175,626
fl=/N| Associates 13 6,514,412 6,778,417
AT EFAEMMEEUWEE  Financial assets at fair value through
NEpEE other comprehensive income 14 560,088 805,914
BRREE Reinsurance assets 5,057 3,722
U BR 3K Other debtors 3,726 _
RITHETT Bank balances 18 471,832 =
IRIEFTIS T & B Deferred income tax assets 23 - 19
7,760,353 | 7,792,705
REBEE Current assets
WEFEEN 1S Bk AN Deferred acquisition costs 48,678 49,958
IRER FE UL TR Insurance receivable 15 95,914 110,538
BREEE Reinsurance assets 20,391 9,043
EEERENEFPER Credit-impaired loans to customers
R FE YR B, and interest receivable 16 17,198 17,979
HEUKERR - FERF R Other debtors, prepayments and
Ze deposits 10,888 45,854
A UL B AR HAFE IR Current income tax recoverable - 35
BEATEZEBERYERD Financial assets at fair value through
CREE profit or loss 17 653,283 742,997
Re RIRITETT Cash and bank balances 18 694,742 904,146
1,541,004 | 1,880,550
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

202246 H 30 H#4iH  As at 30 June 2022

RIBERX EENZ
Unaudited Audited
6 H30H 12 531H
30 June 31 December
2022 2021
iFE BT T B F T
Note HK$’000 HKS’000
REBEE Current liabilities
IR A # Insurance contracts 127,553 121,697
IR ERT TR Insurance payable 19 61,390 59,366
EMEMNERR N ERTE B Other creditors and accruals 26,124 25,531
HEARE Lease liabilities 20 239 230
SRITHER Bank borrowings 21 409,652 497,308
PRI ER B K Loan from the controlling shareholder 22 - 99,985
FES AN B RS 18 Current income tax payable 30,599 29,584
AR & Dividend payable 71,671 -
,,,,,, 727,228 | 833,701
RBEEZRE Net currentassets | 813,866 | 1,046,849
HREERRBAE Total assets less current liabilities 8,574,219 | 8,839,554
FRBEE Non-current liabilities
REEE 4 Insurance contracts 86,052 60,678
HEAE Lease liabilities 20 710 833
IRITHER Bank borrowings 21 198,555 -
BEFSEHAaE Deferred income tax liabilities 23 43,433 63,462
,,,,,, 328,750 | 124,973
EEFE Net assets 8,245,469 8,714,581
= Equity
[ Share capital 1,715,377 1,715,377
EffEEe Other reserves 1,668,931 2,285,582
IR R T Retained profits 4,861,161 4,713,622
RA T REREN Total equity attributable to
S shareholders of the Company 8,245,469 8,714,581

(5% EBR2AF Min Xin Holdings Limited




BRGOEaEEE

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

# £ 202246 H30 H161§H For the six months ended 30 June 2022

R
Unaudited
Efpife
Other reserves
PR AVE  HEEE i
ke BEE EfRRE JERE Rt
EE EE Ex (TR (TUER) leaschold @ &8 BET i
RE  E#E  BEE BB Farvalue Fairvalue  buildings  Exchange Total  RERF g
Share  Statutory  General Capital ~ reserve reserve revaluation translation other  Retained Total
capital reserve reserve reserve  (recycling) (non-recycling) reserve reserve  reserves profits equity
B¥Tn  B¥Tn BETr BEin BRFa EBETa B¥Tn BB B BT BETa
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
RUNE1A1R At 1 January 2021 1115377 1,004410 157,983 299470 (82475) 139,749 5,207 (12276) 1512068 4370646 7,598,091
ey Profit for the period - - - - - - - - - 260083 260043
Efp2EhE Other comprehensive income - - - - 9892 (17,16) - 7555 68301 - 68301
Ra Dividend - - - - - - - - - (59,726) (59,726)
E Transfers = 7,89 36324 = = = = = 44220 (44220) =
RN1E6A30A At30 June 2021 1715377 1,012,306 194307 299470 (12583 122633 5,207 63249 1624589 4526743 7,866,709
HEEH Profit for the period = = = = = = = = - %888 235888
EtEENE Other comprehensive income - - - - N9 461019 - 13001 el - 6l
~FBEDFHERDT Released on disposal of equity
[ERTAEMZEMER  investments at fair value through
RiEEFEED other comprehensive income
by an associate - - - - - 39 - - 39 (39) -
L Transfers - M9 14400 - - - - - 43gn (48970) -
RANE1NA3A At 31 December 2021 1715377 1,046,875 208,708 299470 (51,630) 583691 5,207 193261 2285582 4713622 8714581
BT Representing:
201 FHRRE 2021 proposed dividend - - - - - - - - - nen 767
i Others 1715377 1,046,875 208,708 299470 (51,630) 583691 5,207 193261 2285582 4641951 8642910
R2021%128318  At31December 2021 1715377 1,046,875 208,708 299470 (51,630) 583,691 5,207 193261 2285582 4713622 8714581
RANE1A1A At 1 January 2022 1,115,377 1,046,875 208,708 299,470 (51,630) 583,691 5,207 193,261  2,285582 4,713,622 8,714,581
¥y Profit for the period - - - - - - - - - B4M4 34414
ks Other comprehensive income - - - - (67,630)  (266,087) - (298352  (632,069) - (632,069)
RE Dividend - - - - - - - - - (,6711)  (1,671)
BRUKREMEREE  Unclaimed dividend forfeited - - - - - - - - - 214 214
B Transfers - 7,566 7,852 - - - - - 15418 (15,418) -
20225630 At 30 June 2022 1,115,377 1,054,441 216,560 299470  (119,260) 317,604 5207 (105091) 1,668,931 4,861,161 8245469
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BRFSIRERER
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HFE 202246 30 H 1616/ For the six months ended 30 June 2022

RCER
Unaudited
BZ6HA30HL6MEA
Six months ended 30th June
2022 2021
(E%))
(Restated)
i B FT B F T
Note HKs’000 HK$’000
RETFHERSHRA Net cash inflow/(outflow) from
Ofi ) F8 operations 38,370 (6,055)
BB Interest received 36,885 4,436
ERTFE Interest paid (7,046) (5,134)
B HIR Tax paid (20,974) (4,286)
KEETHHRESRAN Net cash inflow/(outflow) from
(W) B8 operating activites | 47,235 | (11,039)
REEE Investing activities
BIERREEERIERTE Placement of bank deposits pursuant to
MmIF A SRITIE K insurance regulatory requirements - (12,734)
IRRREIHAE =1 A/  Withdrawal of bank deposits with original
RITIFK maturity over three months 56,343 341,924
BAZATEERAER Purchase of financial assets at
FIBRE S RLE B fair value through profit or loss (1,241,048) (1,045,829)
EEHERAF(EER Redemption/disposal of financial assets at
BT REE fair value through profit or loss 1,318,846 833,662
A - eSS MR Purchase of property, plant and
equipment (307) (658)
HEWE - 3 MR E Sale of property, plant and equipment 14 =
NG Dividend received from associates 177,635 4,754
RETZEBRERAFE Net cash inflow from investing
activites | 311,483 | = 121,119
AMEEEBAREESRA Net cash inflow before
TEEE financing activities 358,718 110,080

(5% EBR2AF Min Xin Holdings Limited




BRGOIRERER

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HFE 202246 30 1616 For the six months ended 30 June 2022

RIBEZ
Unaudited
BZ6H30HL6fEA
Six months ended 30th June
2022 2021
(E%))
(Restated)
TE BT B F T
Note HK$'000 HK$’000
A& EE Financing activities
EEERRRER Loan repaid to the controlling
shareholder (100,000) (50,000)
S ERITIER Bank loans obtained 358,820 285,156
BEFEITER Bank loans repaid (248,506) (170,000)
S E A & AR AR Other borrowing costs paid (50) =
K EE RS Dividend paid - (59,726)
HERK Lease payments (114) (192)
FEHRERSIREITFER Placement of restricted
bank deposits (234,160) -
BMEFHERS ORH) Net cash (outflow)/inflow from
RAFEE financing activites | (224,010)| 5,238
BEeERBESESEYEM Increase in cash and
cash equivalents 134,708 115,318
1B1B&FNRER Cash and cash equivalents
Re%EY at 1 January 466,989 319,002
EXRESHNTE Effect of foreign exchange rates
changes (50,097) 7,728
6 H30 HETFHNEER Cash and cash equivalents at
Re%EY 30 June 551,600 442,048
BERREEBYEER Analysis of the balances of cash and
pal il cash equivalents
WE NIR1TaTF Cash and bank balances 18 1,166,574 974,861
B BIR R EE B Less: Bank deposits placed pursuant
REMFERAIRTT to insurance regulatory
73 requirements 18 (96,363) (85,700)
EIR 48 RITER Restricted bank deposits 18 (249,160) (255,280)
RE|EHE A=A Bank deposits with original
MERITIE X maturity over three months (269,451) (191,833)
551,600 442,048

—ZT = —FHRHEIRE Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
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(5% EBR2AF Min Xin Holdings Limited

GENERAL INFORMATION

Min Xin Holdings Limited (the “Company”) and its
subsidiaries (hereinafter collectively refer to as
the “Group”) are principally engaged in financial
services, insurance, property investment and strategic
investment.

The Company is a limited liability company incorporated
in Hong Kong. The address of its registered office is
17th Floor, Fairmont House, 8 Cotton Tree Drive, Central,
Hong Kong. The Company is listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The board (the “Board”) of Directors (the “Directors”)
of the Company considers that Vigour Fine Company
Limited (“Vigour Fine”), a limited liability company
incorporated in Hong Kong, is the immediate holding
company of the Company and Fujian Investment &
Development Group Co., Ltd. (“FIDG”), a company
established in the People’s Republic of China, is the
ultimate holding company of the Company.

These unaudited condensed consolidated interim
financial statements have been approved for issue by
the Board on 30 August 2022.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

These unaudited condensed consolidated interim
financial statements of the Group have been prepared
in accordance with the applicable disclosure provisions
of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing
Rules”), and in compliance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA").
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BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

This interim report should be read in conjunction with
the 2021 annual report. This interim report contains
unaudited condensed consolidated interim financial
statements and selected explanatory notes. These notes
include an explanation of events and transactions that
are significant to an understanding of the changes in
financial position and performance of the Group since
the 2021 annual report. These unaudited condensed
consolidated interim financial statements and
notes thereon do not include all of the information
required for full set of financial statements prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs").

Except as described below, the accounting policies
adopted in the preparation of these unaudited
condensed consolidated interim financial statements are
consistent with those used in the 2021 annual report.

The Group has adopted the following amendments to
standards issued by the HKICPA.

- Amendments to
HKAS 16

Property, Plant and Equipment:
Proceeds before Intended
Use

Onerous Contracts — Cost of
Fulfilling a Contract

- Amendments to
HKAS 37

- Amendments to
HKFRS 3

Reference to the Conceptual
Framework

Covid-19-Related Rent
Concessions Beyond
30 June 2021

- Amendment to
HKFRS 16

- Annual Improvements to HKFRSs 2018 - 2020 Cycle

None of the adoption has had a material effect on how
the Group's results and financial position for the current
or prior periods have been prepared or presented
in these unaudited condensed consolidated interim
financial statements. The Group has not applied any hew
standard or interpretation that is not effective for the
current accounting period.

—ZT = —FHRHEIRE Interim Report 2022
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2 BASIS OF PREPARATION AND ACCOUNTING

POLICIES (Continued)

The financial information relating to the year ended 31
December 2021 that is included in this interim report
as comparative information does not constitute the
Company’s statutory consolidated financial statements
for that year but is derived from those consolidated
financial statements. Further information relating to
these statutory consolidated financial statements
required to be disclosed in accordance with Section 436
of the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong) (the “Companies Ordinance”) is as follows:

The Company has delivered the consolidated financial
statements for the year ended 31 December 2021 to the
Registrar of Companies as required by Section 662(3) of,
and Part 3 of Schedule 6 to, the Companies Ordinance.

The Company’s auditor has reported on those consolidated
financial statements. The auditor’s report was unqualified;
did not include a reference to any matters to which the
auditor drew attention by way of emphasis without
qualifying its report; and did not contain a statement
under Sections 406(2), 407(2) or 407(3) of the Companies
Ordinance.

FINANCIAL RISK MANAGEMENT

All aspects of the Group's financial risk management
objectives and policies are consistent with those
disclosed in the 2021 annual report.
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CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENT

The preparation of these unaudited condensed
consolidated interim financial statements requires
the management to make judgement, estimates
and assumptions concerning the future that affect
the application of policies and reported amounts
of assets and liabilities, revenues and expenses. The
application of assumptions and estimates means
that any changes of them, either due to changes of
management’s judgement or the evolvement of the
actual circumstances, would cause the Group’s financial
position and results to differ.

Estimates and judgement are continually evaluated
and are based on historical experience and other
factors, including expectations of future events that are
believed to be reasonable under the circumstances. The
Group believes that the assumptions and estimates that
have been made in the preparation of these unaudited
condensed consolidated interim financial statements
are appropriate and that these unaudited condensed
consolidated interim financial statements therefore
present fairly the Group'’s financial position and results
in all material respects.

The management believes that the critical accounting
policies where judgement is necessarily applied are
those which relate to the significant influence over
Xiamen International Bank Co., Ltd. (“XIB", together with
its subsidiaries, Chiyu Banking Corporation Limited
(“CYB”) and Luso International Banking Ltd. (“LIB"), are
collectively referred to as “XIB Group”) and deferred
income tax liabilities. The management also believes
that the key sources of estimation uncertainty are those
which relate to the estimation of fair value of investment
properties and financial instruments, estimation of
insurance contract liabilities, impairment allowances on
loans and advances and impairment on goodwill.

The judgement, estimates and assumptions applied
in the preparation of these unaudited condensed
consolidated interim financial statements are consistent
with those used in the 2021 annual report.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

5 WAKRRDEBEIR

(a) BARARRBER

5 REVENUE AND SEGMENTAL INFORMATION

BRIKALT :

(a) The amount of each significant category of

revenue recognised during the period is as

follows:
BZ6HA30HL6MEA
Six months ended 30 June
2022 2021
(&%)
(Restated)
BT BT T
HK$’000 HK$’000
IR E HEE Net earned insurance premiums
EREBUWA Gross insurance premiums 99,834 87,796
KmEfREE D) Movement in unearned insurance premiums (10,600) (12,573)
BRESHNKBER Reinsurance premiums ceded and
Bax A B R A reinsurers’ share of movement in
REZH unearned insurance premiums (11,407) (8,819)
77,827 66,404
REBRMNEEFERN Interest income calculated using
FEWA the effective interest method
EEERENEFSER  Interestincome from credit-impaired
FEBA loans to customers 2,345 2,218
KEMFEHESIWA Rental income from investment properties 4,940 4,975
WA 4% Total revenues 85,112 73,597

(b) ELfthU A

(b) Other income

HZ6H30H161EA
Six months ended 30 June

2022 2021

(&%)

(Restated)

BT T BB FT

HK$’000 HKS’000

|RITIF A BWA Interest income from bank deposits 16,959 14,779
BAF(EFEBIEZRYIE  Dividend income from financial assets

R R EER B WA at fair value through profit or loss 237 565

BT e B Government grants 5 29

HAith Others 658 8

17,859 15,381

34 B{E&EHBR 27 Min Xin Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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REVENUE AND SEGMENTAL INFORMATION
(Continued]

The Group identifies its operating segments based on
the reports reviewed internally by the chief operating
decision-makers which include the Board and the
General Manager Meeting that are used to make
strategic decisions, allocate resources and assess
performance.

The reports to the chief operating decision-makers are
analysed on the basis of business entities, investments
held and investees. For business entities and investments
held, operating performance evaluation and resources
allocation are based on individual business activity
operated and investment held by the Group. For
investees, operating performance evaluation is based on
individual investee of the Group.

The Group has the following reportable operating
segments:

- Financial services: this segment includes the
engagement of banking business through the
Group’s major associate, XIB Group in Mainland
China, Hong Kong and Macau respectively, and
the provision of micro credit business in Mainland
China.

- Insurance: this segment includes the general
insurance business in Hong Kong and Macau.

- Property investment: this segment includes the
leasing of high quality office space in Mainland
China.

- Strategic investment: this segment includes
the investment in A-Shares of Huaneng Power
International Inc. (“Huaneng”) and high-tech
investments of the Group.

Corporate activities: corporate treasury and other
centralised functions which cannot be allocated to each
reporting segment. It is not a reportable operating
segment of the Group.
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BTREHRMWER - D ABERER
REL BANERLESAER BBERX
@57 2B A PRSI R E R IR A B
ARDBEZREENKEZ D B E KA
MER - ERERANEEERER %
REERBERSBEERR—2# - BN
TARRBRROBENRZERDHEE K
BERIBRDERIE -

B{E&EHBR 27 Min Xin Holdings Limited

REVENUE AND SEGMENTAL INFORMATION
(Continued]

(c) Segment results, assets and liabilities

For the purposes of assessing segment performance
and allocating resources between segments, the Group’s
chief operating decision-makers monitor the results,
assets and liabilities attributable to each reportable
segment on the following bases:

Revenues derived from customers, products and
services directly identifiable with individual segment
are reported directly under respective segments.
All direct costs incurred by different segments are
grouped under respective segments. Indirect costs and
support functions’ costs related to the strategic decision
making and day-to-day management of the business
of the Group and corporate activities that cannot be
reasonably allocated to segments, products and services
are grouped under “Corporate activities” Transactions
between segments are priced based on similar terms
offered to or transacted with external parties. Inter-
segment income and expenses are eliminated on
consolidation.

Segment assets include all tangible, intangible and
current assets held by the business entities, net book
value of investments held and share of net assets of and
loans to investees. Segment liabilities include insurance
liabilities, creditors and accruals, income tax payable
and deferred tax liabilities attributable to respective
segments and borrowings managed directly by the
segments or directly related to those segments. An
asset and a liability are grouped under same segment
if the liability is collateralised by the asset. Dividend
payable to shareholders of the Company is treated as
unallocated liabilities in reporting segment assets and
liabilities.
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IWAKRRBER (£8) 5 REVENUE AND SEGMENTAL INFORMATION
(Continued)
(c) REEE - EELER (8) (c) Segment results, assets and liabilities (Continued)
P 5t
SRR B VEDH RuhRE DRRHES Inter-segment i
Financial services Insurance Property investment ~ Strategicinvestment  Corporate activities elimination Consolidated

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2001 2022 01
(&71) (&71) (&71)
(Restated) (Restated) (Restated)

BRFT | ERTT | BETL | BRI | BRTR | ERTL | AR | ERTT| BETL | BRI | BETR | ERTL| BRFA | AT
HKS'000 | RSO0 HKSO00 | KOO0 | RSO0 | HKSO00| HKS'O00 | KKSOD| HKS'o00 | HKSOOD| HKSO00 | HKSO00| HKSo0 | kSO

BZ6A30RL6/8R Sixmonthsended 30 June

AREFHA Revenue from external customers
RERETE Net eared insurance premiums - S| Ts| 6640 - - - - - - - -| T 664
IREIA 5T EH)  Interestincome calculated using

HEMA the effective nterest method 2345|218 - - - - - = - = - Ao
AR Rentalncome - | a0 | 2912 2060 2063 - - - - - |90 | 4975

2,345 28| 80707 69316 2,060 2063 - - - - - - 8112 713597

ENS Inter-seqments - - 58 17 155 155 - - 1,59% 1762 (1.807)) (1934) - -
PER VR Reportable segment revenue 2345 28] 80765 | 69333 225 2218 - - 1,59 1762 (1.807) (1934) 85112 | 73597
AfA Other income M A - - - S| 1se | 14108 - | 18| 15381
BEIA Qperating income 2151 20| 82,589 | 70597 225 2218 - St 57| (1807 (1934)f 102,971 | 88978
£t (B) /hE  Otherlosses)gains

-5 - et 1,949 1,988 231 31441 (2,488) (332) - - (8,566) 8909 - - (6794)f 13709

EORESHED  Witebackofimpaimentlosson
ZESTRENTS  creditimpaired loans to customers

HAEER and nterest receivable N5 129 - - - - - - - - - - 5159
seEy Operating expenses O20)| 415)] (81469)| (65693)  (430)] (63) - -|_(16,095)] (16147 1783 1910| (97.132)| (81975)
8% (F&) /%7 Operating (loss)profit 4100 | 4002|3431 sod8|  (703)] 1250 - - (as)| 86 ol o4 0| 219m
BEAA Finance costs - S N ] 1 - - - - 990 (5010) 18 0| 6o 6m)
EEBLATEE  Shareofresultsof associates 247,086 | 249048 - - - - B 134 - - - - u0m | 250389
BRAER]/ (B8)  Profit(loss) before taxation w46 | 3000 3401|795 (o3 1250 B 1| psee| 365 (6) 16| 8401 | 267337
FER (1) /B2 Income tax (expensel/credit - S| (sl 197 189 - - 0)  (5639) - -] o
KEEH/ (B8)  Profitloss)for the period w146 | 3000 2357|6171 59| 1419 @) 13| (oem| o (6) 16| 234414 | 260043
HBMA Interest income 2664 230 1,040 898 - - - | 15600 | 13869 - 19,304 | 16997
THEREY Depreciation and amortisation for the period 120 1} 18] 140 - - - - 516 a8 (980)  (980)f 938 | 1,0

E 4
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5 WAKRNSBERN (&) 5 REVENUE AND SEGMENTAL INFORMATION
(Continued)
(c) REER - EENER (&) (c) Segment results, assets and liabilities (Continued)
. ‘ 1888
SHEH Rk E RRRE NEHES Inte-segment &
Financial services Insurance Property investment  Strategicinvestment  Corporate activities elimination Consolidated
022 0 022 0 022 0 022 0 022 0 022 0 022 20
BETT | BETL | BRTR | BETT | BRTR | BETL | BRFL | BETL | BETE | BEFL | BRTR | BETL | BRTR | BATT
HKS'000 | HKS000 | HKS'000 | HKSO0| HKS'000 | HKSOOO| HKS'000 | HKSO0O0| HKS'000 | HKSOO0 | HKS'000 | HKSOOD| HKS'000 | HKSO000
H202%6F308  At30June2022and
R2021%5128318 31 December 2021
ARERNERR  TheCompanyand subsidiares 174339 | 178404 | 594407 | 553572 | 52,672 | 95126| 560,088 | 805914 | 1,408,654 | 1303975 | (3,125)|  (2153) 2,787,035 | 2,894838
REBELF Investments in associates 6,462,678 | 6,725,205 - - - - S| 5301 - - - - | 6,514,412 | 6778417
EE Total assets 6,637,017 | 6903609 | 594,407 | 553572 | 52672 | 55126 | 611,822 | 859,126 | 1,408,654 | 1303975 | (3,125)|  (2153)} 9,301,447 | 9673255
ADERMERF  TheCompany and subsidiaies 47092 | 67242 | 294810 | 257308| 18,295 | 19,685 - -| 626,218 | 616657 (2208) (2218) 984307 | 958674
AHREE Unallocated liabiltes
EfiRa Dividend payable 6N -
48% Totalliabilities 47192 | 6742 | 294810 | 257308 18,295 | 19685 - - | 626,218 | 616657 | (2,208)|  (2218) 1,055,978 | 958674
KEERFEHNT  Additons to non-curtent segment assets
EE during the period - = 29| 6105 - = - = 78 27 B B )| (7 Y|

(5% EBR2AF Min Xin Holdings Limited
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5 WARRNBER (18)

(d) ith (& &Y

TREINBBEONAKERAINAZTPH
WA R (i) AEBE YR - #as MR
EHEEE REVNELRERZ QR
(THEEIERBEE] ) FAEEMNER -
B PP iR 52 AR A5 S B M K = P
& D o 35E IR ENE B P A [ A
g ME- KERRE EHEEE
AR ENRIZEEERAERE D -
REBERBIRALERELE D

5 REVENUE AND SEGMENTAL INFORMATION

(Continued]

(d) Geographical information

The following table sets out the information about
the geographical location of (i) the Group’s revenues
from external customers and (ii) the Group’s property,
plant and equipment, right-of-use assets, investment
properties and investments in associates (“specified
non-current assets”). The geographical location of
customers is based on the location at which the services
were provided or the goods delivered. The geographical
location of the specified non-current assets is based
on the physical location of the assets in the case of
property, plant and equipment, right-of-use assets and
investment properties, and the location of operations in

the case of investments in associates.

B hERH A G
Hong Kong Mainland China Macau Consolidated
2022 2021 2022 2021 2022 2021 2022 2021
(E51) (E51) (E5) (E31)
(Restated) (Restated) (Restated) (Restated)
BEFL | BETL | BB | BEFn | BETn | BiTn | BEFn | BETx
HKS'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HKS'000 HKS'000
HZ6H300L16/8A Sixmonths ended 30 June
SREFIA Revenues from extemal customers 30737 25435 4363 4494 50,012 43668 85,112 73597
B hEWH i &4
Hong Kong Mainland China Macau Consolidated
2022 2021 2022 2021 2022 2021 2022 2021
BRTL | BETT | BETRL | BEFrT | BETL | BETn | BEFL | BETr
HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000
R202266A30HR  At30June2022and
221128310 31 December 2021
AR RKBAT The Company and subsidiaries 133,752 129,984 70,420 73442 1,066 1,207 205,238 204633
RARELT Investments n associates - - | oesuma | 6784l - - | esta4n2 | 67847
EEERHEE Specified non-current assets 133,752 129,984 6,584,832 6,851,859 1,066 1,207 6,719,650 6,983,050
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Hfth (B518) & - B8 6 OTHER (LOSSES)/GAINS - NET
BE6H30HL6MEA
Six months ended 30 June
2022 2021
BT BT T
HKS’000 HKS$000
BAFEFEBIEZRYIIRA  Net realised and unrealised gains on
eHEENDEBRR financial assets at fair value through
REATE 25 R A profit or loss 7,799 9,481
WEMEE KA FEWSE  Fair value gains on revaluation of
investment properties 1,412 2,974
X (E518) /W F 58 Net exchange (losses)/gains (16,005) 1,254
(6,794) 13,709

g% (5518)

7 OPERATING (LOSS)/PROFIT
HZE6H30HLI61EA

Six months ended 30 June

(5% EBR2AF Min Xin Holdings Limited

2022 2021
(&%)
(Restated)
BT BT
HK$’000 HKS$’000
B () #AEst A Operating (loss)/profit is stated after
W PR T &IE - crediting and charging the following:
FTA Crediting
P& 5 W 2 BB Net exchange gains - 1,254
REYFE W ER Rentals received and receivable from
He - HBREEEA investment properties less direct outgoings 4,519 4,532
- B WA - Rental income 4,940 4,975
-BEEMH — Direct outgoings (421) (443)
kxR Charging
BT - BIEESMSE  Staff costs, including directors’emoluments 18,853 19,757
- Fr o ERRIEAT - Salaries, allowances and bonus 18,077 19,037
- RIKEFL K — Retirement benefit costs 776 720
WE R Depreciation and amortisation 938 1,052
- FE - HERRE - Property, plant and equipment 672 751
-HE R+ HEFE - Leasehold lands and land use rights 141 140
- HE BB B — Properties leased for own use 125 161
EIEE (3 26(d)) Management fee (Note 26(d)) 940 940
HEWE - R NERE Loss on disposal of property, plant and
&8 equipment 1 -
bE 5 BB F R Net exchange losses 16,005 -
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8 FINANCE COSTS

RO P IS IR R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BZ6H30HI6MEA
Six months ended 30 June

2022 2021
BT BT T
HK$’000 HKS’000
RITERERFEZH Interest expenses on bank loans 6,873 3,289
PR AR R E FF B Interest expenses on loan from

37 [ the controlling shareholder 1,117 1,721
HEAEMEXH Interest expenses on lease liabilities 12 13
8,002 5,023

FriSi% sz d 9 INCOME TAX EXPENSE

ERAREZHRGABEERHENHRIEA

/|

The amount of taxation charged to the unaudited

UM condensed consolidated income statement represents:
BZ6H30HL6fEA
Six months ended 30 June
2022 2021
BT BT
HKS$’000 HK$’000
EHFE Current tax
EBRET Hong Kong profits tax 122 121
AR A ZEFTS FR Mainland China corporate income tax 4,375 4,037
B A TEAR P S R Mainland China withholding tax - 1,138
JRFITEIE Macau taxation 1,058 1,057
5,555 6,353
AEEEEBRS Over provision in prior years
A B A SRS R Mainland China corporate income tax (182) =
ELEB IR Deferred tax
FREERENES R Relating to the origination and reversal
8 o] of temporary differences (1,386) 941
FriS®i % Income tax expense 3,987 7,294

FERMNERDRRPAGAREEEL

B 8 ER B i AR PR AR I SRR B R A 8.25%
(2021 4F : 8.25%) IEIEALEH o

Hong Kong profits tax has been provided at the rate of
8.25% under the Two-tiered Rates of Profits Tax (2021:
8.25%) on the estimated assessable profits arising in
Hong Kong for the period.

—ZT = —FHRHEIRE Interim Report 2022
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10

11

B(E

Prigimszth (48)

FEAMSEMESFRIRBHRMGTE
4N T BT 15 B8 K Bt % 25% (2021 4F : 25%)
FTE

KRB AL ERAR RRES R
FIREBE  AEEED IR B UA
) 5% K 10% 40 F0 B R s T ER FT1S A ©

P g A Y B SR AR IR B A fh 5T R AR AR
S REORFIRIRITIH RETHE -

SR

BREARRBFBREEZE 20226 H30H 1E
6 8 A AR R R B R F B8 23,4414 8
7T (2021 4F : B8 26,0043 8 7T) REBARLE
BEITRR 1D B9 D04 F 5 80597,257,252 (2021
£ 1 597,257,252) REtE -

AEEHAETEHESECRITASE
BB RD - Bt R E RN R
BERNESRERNEFER -

R2

BEEFORTIREEZE 202296 A30H
1E6 18 AR EANE B (2021 4F : #) o

£EEBR2AA Min Xin Holdings Limited

9

10

11

INCOME TAX EXPENSE (Continued)

Mainland China corporate income tax has been
calculated at the rate of 25% (2021: 25%) on the
estimated taxable profits for the period.

Mainland China withholding tax is levied at 5% and
10% on dividend income received from subsidiaries and
investees incorporated in Mainland China respectively
when these subsidiaries and investees declared
dividend.

Taxation on Macau profits has been calculated on the
estimated taxable profits for the period at the rates of
taxation prevailing in Macau.

EARNINGS PER SHARE

The calculation of basic earnings per share is based
on the profit attributable to shareholders of the
Company for the six months ended 30 June 2022
of HK$234,414,000 (2021: HK$260,043,000) and the
weighted average of 597,257,252 (2021: 597,257,252)
shares in issue during the period.

The Group has no dilutive potential shares in issue
during the current and prior periods and therefore
diluted earnings per share is the same as basic earnings
per share for the periods presented.

DIVIDEND

The Board has resolved that no interim dividend be
declared for the six months ended 30 June 2022 (2021:
Nil).
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12 W% ~ S ket ~ ERESE

INESI=LYIE S

(a) B REE

120224 6 A30H IF61E A HifE - ANEE
BADE BERZBEOKREAEBEK
307,000 7C (20214 : & #708,0007T) ©
BR T % (8 75 115,000 7T (2021 £F © ) Y
Y - HEEE N R 2022F 6 A30HIE6
A ABHRALE 5 HEEES%1,000
76 (2021 %5 : £&) o

(b) &1&

BEATEVENREMEE N 2022F6
A30B8 &M - HEENE2021F12 AT
KRAMEEERXER - REBR - EHE
AR A FE W S 1,412,000 7T (2021
F ¢ B ¥ 2,974,000 70) M A B8 IR E R K
%, 7 ¥ 1,397,000 7T (2021 4F : IELFE X
&% 516,000 T) E R IRAAR S B R

12 PROPERTY, PLANT AND EQUIPMENT,

RIGHT-OF-USE ASSETS AND INVESTMENT
PROPERTIES

(a) Acquisitions and disposals

During the six months ended 30 June 2022, the Group
acquired items of property, plant and equipment with
costs of HK$307,000 (2021: HK$708,000). Items of
property, plant and equipment with a net book value
of HK$15,000 (2021: Nil) were disposed of during the
six months ended 30 June 2022, resulting in a loss on
disposal of HK$1,000 (2021: Nil).

(b) Valuation

The valuations of investment properties carried at fair
value were updated at 30 June 2022 using the same
valuation techniques as were used when carrying out
the December 2021 valuations. As a result of the update,
a fair value gain of HK$1,412,000 (2021: HK$2,974,000)
and deferred tax credit thereon of HK$1,397,000
(2021: deferred tax expense of HK$516,000) have been
recognised in the condensed consolidated income
statement for the period.

—ZT = —FHRHEIRE Interim Report 2022
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BBRiR S PHART IS IR KR 5T
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

13 ASSOCIATES

At 30 June 2022, investments in associates mainly
represented the Group’s approximately 8.8543%
interest in XIB Group. The Group’s investments
comprising its share of these associates’ net assets

and balances due from them are set out below:

EREE Hity ok
XIB Group Others Total
BEFT BEFT BEFT
HK$’000 HK$'000 HK$’000
EZE2021F6A30H1E6EAK Six months ended 30 June 2021 and
20215 12A31HLEEE year ended 31 December 2021
R2021%F1 818 At 1 January 2021 6,067,913 49,107 6,117,020
M =58 Translation differences 63,229 309 63,538
JEIEE AR & 7 Share of profit after taxation for the period 249,048 1,341 250,389
B A A Profit before taxation 285,900 1,561 287,461
FERT Income tax expense (36,852) (220) (37,072)
NTERES (AIER) 20 Increase in fair value reserve (recycling) 9,892 - 9,892
NEERES (TOER) (Decrease)/increase in fair value reserve
(R2) /Em (non-recycling) (430) 21 (409)
1A 2021%6 A30H At 30 June 2021 6,389,652 50,778 6,440,430
N =58 Translation differences 106,162 637 106,799
FE(R BB B 2 5 A Share of profit after taxation for the period 209,028 1,808 210,836
PR A A Profit before taxation 153,642 1,842 155,484
FrEfiEe,/ (FH) Income tax credit/(expense) 55,386 (34) 55,352
NEEFEES (P ER) & Increase in fair value reserve (recycling) 20,953 - 20,953
NFEERES (TR ER) Decrease in fair value reserve
A (non-recycling) (590) (11) (601)
7202112 A31H At 31 December 2021 6,725,205 53,212 6,778,417
HZ2022F6H30H816fF  Sixmonths ended 30 June 2022
R202%1818 At 1 January 2022 6,725,205 53,212 6,778,417
fEH =58 Translation differences (244,024) (1,498) (245,522)
[EEEARRR T2 %A,/ (B#8)  Share of profit/(loss) after taxation for the period 247,046 (3) 247,043
BRI AR A Profit before taxation 261,831 72 261,903
e Income tax expense (14,785) (75) (14,860)
20K & Dividend paid (177,635) - (177,635)
ANEERZES (EE) R Decrease in fair value reserve (recycling) (67,630) - (67,630)
NEERES (TR ER) (Decrease)/increase in fair value reserve
GR4) /& (non-recycling) (20,284) 23 (20,261)
R2022F6HA30H At 30 June 2022 6,462,678 51,734 6,514,412

(5% EBR2AF Min Xin Holdings Limited
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=19 (48)

(a) BIRK B IS E R iR

AEEN—REABELNGF > EREH
M ERE (EAKERANE K
KRS TEREAREEZERAZA T
P BHRERAREELR) HEWT

13 ASSOCIATES (Continued)

(a) Summarised financial information of XIB
Group

Summarised financial information of XIB Group, being a
material associate of the Group, prepared in accordance
with the accounting policies adopted by the Group and
reconciled to the carrying amount in these unaudited

condensed consolidated interim financial statements, is

disclosed below:

6A30H 124318
30 June 31 December
2022 2021
BEFT BETFT
HK$'000 HKS'000
BENR T BIEASE Gross amount of the associate’s
BE Assets 1,235,932,464 1,232,724,395
=RE Liabilities (1,140,129,563) (1,135,704,828)
S g £ Non-controlling interests (22,999,583) (21,444,747)
e Equity attributable to shareholders 72,803,318 | 75,574,820
B2 ) Dividends (i)
2018 F RN E Final dividend for 2018 - (1,801,791)
2019 REAMG B Final dividend for 2019 (1,809,759) (1,891,916)
2020 FREARR B Final dividend for 2020 (528,432) (552,421)
,,,,, (2,338,191)|  (4,246,128)
BB BB R E ERE Net assets after dividends proposed 70,465,127 71,328,692
HERZASER Reconciled to the Group’s interest
Bt N A RER in the associate
HIBREE N R R B 1% Net assets after dividends proposed
MEEFE by the associate 70,465,127 71,328,692
AEER AR Group's effective interest 8.8543% 8.8543%
I EESE Share of net assets 6,239,193 6,315,657
ds) Dividends
2018 FARHAAR & Final dividend for 2018 - 175,918
2019 EREANG B Final dividend for 2019 176,696 184,717
2020 F R EfR B Final dividend for 2020 46,789 48,913
e BmEN Carrying amount in the consolidated
BREE financial statements 6,462,678 6,725,205
(i) ZEHEREZ20187F 2019 F %2020 F 12 (i)  These amounts represented the proposed dividends for the year ended

31 HIFFERIEERRE « i+ EIERTTIR R
EREEZEEEPIESBAHE - K2R
HIAIER 2018 F K HHAR B °

31 December 2018, 2019 and 2020 that were subject to approval from
the China Banking and Insurance Regulatory Commission Xiamen

Office. The Company received the final dividend for 2018 during the

period.

=
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13 E 18] (18)

(a) BERE BN E R (78)

13 ASSOCIATES (Continued)

(a) Summarised financial information of XIB

Group (Continued)

BZ6HA30HL6fEA
Six months ended 30 June
2022 2021
BT B F T
HKs’000 HK$’000
PN L Total revenues 24,128,898 24,119,124
B AR RS R Profit from continuing operations 2,790,126 2,812,738
H{th 2w W e Other comprehensive income (466,780) (96,089)
P HU S BRE Total comprehensive income 2,323,346 2,716,649
14 iﬁﬂ:Fng‘l')\Efﬂ’ri\@L&fﬁ‘_ﬂ"]@ 14 FINANCIAL ASSETS AT FAIR VALUE
MEE THROUGH OTHER COMPREHENSIVE
INCOME
6 A30H 12H31H
30June 31 December
2022 2021
BT B F T
HK$’000 HK$'000
Mm1A1H At 1 January 805,914 361,001
RAFEFES (TAIER) Fair value (loss)/gain recognised in
RERMATE (B518) fair value reserve
Weas (non-recycling) (245,826) 444,913
560,088 805,914
BAFE At fair value
LETRiEE S Equity securities listed on
PEBREZSE Shanghai Stock Exchange 560,088 805,914

46 B{E&EHBR 27 Min Xin Holdings Limited
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14 BRAFESFARMERRZNE

mEE (1)

AREHAR LEEHRZ S LR
REHAELABENROERA
(T282]) 416,795 BT ABRALS -

AEBERETFERESEAFEFARLM
2HERE (FAER) DERBRRER
REIN AR BOMTA

AR RIS VAR JE & #B D FERE A AR ER
BHREAMIERTRSEE L ANMAEKR
SmRPER - Qi - AEBEREHNE
fhEmP s NER  TERAFERER
(TAIER) AR RO R FEZEHRE
BRI -

14 FINANCIAL ASSETS AT FAIR VALUE

THROUGH OTHER COMPREHENSIVE
INCOME (Continued)

The equity securities listed on the Shanghai Stock
Exchange held by the Group represented approximately
67.95 million shares of A-Share of Huaneng Power
International, Inc. (“Huaneng”).

The Group designated its investment as fair value through
other comprehensive income (non-recycling) as the
investment is held for long-term and strategic purposes.

The tax bureau in Beijing, Mainland China had issued
certificate of tax exemption for the gain from partial
disposal of A-Share of Huaneng by the Company in
previous year. Accordingly, the Group has not provided any
tax provision against the fair value movements recognised
in other comprehensive income and accumulated
separately in the fair value reserve (non-recycling).
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15 fRIRFEUR

TR R UK 2B 2 1915 & BAMR — AR 60
REIORNE o (RIREU KA E B IR
(BRELAFEME=—FLAER) HE
ERBERAR ([BEFRR]) OEH
ERABRE °

7202296 A30H K&2021F12A31H8 -
IR EW KA BRER D AT (IRBEZEHH) #

15 INSURANCE RECEIVABLE

The credit period for the majority of insurance receivable
normally ranges from 60 to 90 days. The credit terms
of insurance receivable, including whether guarantees
from third parties are required, are determined by senior
management of Min Xin Insurance Company Limited
(“Min Xin Insurance”).

At 30 June 2022 and 31 December 2021, the ageing
analysis of insurance receivable by invoice date was

/(N summarised as follows:
6 H30H 12 A31H
30 June 31 December
2022 2021
BT T JBMEF T
HK$’000 HKS$’000
30HA Within 30 days 24,709 54,302
312 60H 31-60 days 13,849 19,672
61% 90 H 61-90 days 10,825 18,150
3@ 90 H Over 90 days 46,531 18,414
95,914 110,538

7202296 A30H K&2021F12A31H8 -
B 48 5 1B 2R 5 (B A 1R B FE I SR A BR iR 0

At 30 June 2022 and 31 December 2021, the ageing
analysis of the past due but not impaired insurance

Mt an R receivable was summarised as follows:
6 A30H 12H31H
30 June 31 December
2022 2021
BT T B F T
HK$'000 HKS’000

[EFEL- Past due

90HA Within 90 days 12,719 20,034
@90 H Over 90 days 1,700 957
14,419 20,991

48 B{E&EHBR 27 Min Xin Holdings Limited
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16 2S5 &RBENE P &K EUR] 16 CREDIT - IMPAIRED LOANS TO CUSTOMERS
8

= AND INTEREST RECEIVABLE
6H30H 12H31H
30June 31 December
2022 2021
BT T B F T
HKS$’000 HKS$’000
NEEE TRERE Micro credit business
ERER Guaranteed loans 99,024 113,362
EHE R Secured loans 77,726 81,254
T RERER Pledged and guaranteed loans 11,240 11,750
B EIRRERERK Secured, pledged and guaranteed loans 4,448 4,651
CEERENEFER Credit-impaired loans to customers 192,438 211,017
EEERERNEWF S Credit-impaired interest receivable 8,284 9,195
200,722 220,212
T (B ZEAE Impairment allowances (183,524) (202,233)
17,198 17,979
y —-—.
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17 B R FEBBRERYIRNEMNS 17 FINANCIAL ASSETS AT FAIR VALUE
= THROUGH PROFIT OR LOSS
6 H30H 12 A31H
30June 31 December
2022 2021
BT T BT
HK$’000 HK$’000
BAFE At fair value
FRREE S Equity securities listed on
Hik 22 BT Stock Exchange 286 7,129
FHFEEZ ST Shenzhen Stock Exchange - 1,399
FEEEZ ST Shanghai Stock Exchange - 2,160
FHREES Investment funds listed on
BE 32 P Stock Exchange - 9,167
RSB IRTTIE A (a) Principal-guaranteed structured
bank deposits (a) 634,279 663,260
LS HmE At quoted price
FELETREES (b) Unlisted investment funds (b) 18,718 59,882
653,283 742,997
@ BB ATEAME THRITET (@ The amount represented fixed-term and
B & TE BARR R AR AN A B I R 1T 17 3K principal-guaranteed structured bank deposits of
AR 541758 7T (2021 : AR approximately RMB541.75 million (2021: RMB541.9
54,190 87T) ° million) issued by certain banks in Mainland China.
R2022F6 A30H - AEEFH S At 30 June 2022, the Group held principal-
AMBERRER (BARNEEMEE guaranteed structured bank deposits with a
TREE) BITNRAEBERITE fair value of approximately RMB167.81 million
RAFEHARE 16,781 &7 (F1E (equivalent to approximately HK$196.47 million)
8% 19,6478 7T) (2021 F12 A3 (31 December 2021: RMB168.05 million, equivalent
H: HIAR®¥ 16,8058 7T FEAE to approximately HK$205.69 million) issued by XIB
# 20,569 B7T) © and CYB respectively, both are associated financial
institutions of the Group.
(b) BB AREBRERAERTEAM (b) The amount represented unlisted investment

REBHELTRERES - RFRER
EDRIAERTRMARKEHE -

(5% EBR2AF Min Xin Holdings Limited

funds subscribed by the Group in Hong Kong and
Mainland China. These investment funds are in
United States dollars and Renminbi respectively.
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18 IR & RIRITHTF

(a)

M2022F6 A30H - NEBBIEIT
HEERFEFNENT0.01% (FEEEF)
24.13% (2021412 A31H : 0.01%
Z4.18%) °

AEENRE MEITEFREARE
SERNTFEROARE 748588 T (&
BB 87,6435 7x) (202112 A
318 : HARKS7,7948 70 &
B 70,7378B L) c BB THRE K
RITEFTEUBEE -

BERBREEERBNRTE  SHEE
HN—RE2ENBAREEREELE
BARABNLRBEE1,6008THNES
R EEE BRFREREBRAR
NA BEBABBROTEREREER
e R2022F6 A30H @ B RE
REB—FRBITAREBEEE BE
FRERBRER AR BEFHEE
1,600 87T (2021912 A31H : B
1,6008 ) MEHREFEARANTEE
FE o BERB IR BPIE 1,843
BT (BENBEE1,789 8 7T) RS
6,247 & 70 (202112 318 : &P
¥ 1,843 87T © HEEAVEK1,789 8T
K& 6,247 & L) HYIRTTIF K AT
ABBFCRBEBSELZFNE) ETR

—
JE °

By A

R2022%6 A30H ' REARAR
2021 F 12 A30B BT MIERBEE
(FFE21) WAERTE  —R2EKHB
AR BEEHREZFHRTERARE
20,0008 7T (ZEA) B 23,4168 L)
FEKBITATEAMN—RDIT
EZDITRENMERIBITAIEA
MERERE -

BIEEE —KIRTTHZIABEARR T
—REEWNBRBIETIEASHER
SHENBEREB AT AT ANE
FAERZENZNXR - KR2022%F6 530
B Z2EMBARIEFEA—SEEE
1,500 87T (2021912 A31H : B
1,5008 70) MIRITERIEEERE
IR ©

18 CASH AND BANK BALANCES

(a)

(b)

(d)

Bank balances of the Group carried interest at
market rates which ranged from 0.01% (savings
account) to 4.13% (31 December 2021: 0.01% to
4.18%) per annum at 30 June 2022.

Included in the cash and bank balances of
the Group are RMB denominated deposits of
approximately RMB748.58 million (equivalent to
approximately HK$876.43 million) (31 December
2021: approximately RMB577.94 million, equivalent
to approximately HK$707.37 million). The remaining
cash and bank balances are primarily denominated
in Hong Kong dollars.

Pursuant to the requirements from the Insurance
Authority, Min Xin Insurance, a wholly-owned
subsidiary, shall maintain at all times a portion
of its funds of not less than HK$16 million in the
name of “Insurance Authority account Min Xin
Insurance Company Limited” in bank deposits
as a statutory deposit. At 30 June 2022, Min Xin
Insurance has placed fixed deposits of HK$16 million
(31 December 2021: HK$16 million) in the name of
“Insurance Authority account Min Xin Insurance
Company Limited” with a bank in Hong Kong for
fulfillment of such requirements. Min Xin Insurance
has also maintained bank deposits of MOP18.43
million (equivalent to approximately HK$17.89
million) and HK$62.47 million (31 December 2021:
MOP18.43 million, equivalent to approximately
HK$17.89 million and HK$62.47 million) for fulfilling
certain requirements under the Macau Insurance
Ordinance.

At 30 June 2022, a wholly-owned subsidiary has
pledged its three-year bank deposit of RMB200
million (equivalent to approximately HK$234.16
million) to a branch of the lending bank in Mainland
China for the issuance of a standby letter of credit
in favour of the lending bank pursuant to the
requirements of the loan facility (Note 21(a)) entered
into by the Company on 30 December 2021.

Pursuant to the requirement of a standby letter of
credit issued by a bank in Hong Kong in favour of
a reinsurance company that has entered into the
Non-life Reinsurance Facility with a wholly-owned
subsidiary of the Company, that wholly-owned
subsidiary has placed a bank deposit of HK$15
million (31 December 2021: HK$15 million) as a
collateral for the standby letter of credit at 30 June
2022.

T ZFHEIRE Interim Report 2022
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19 fRERFETHR

7202296 A30H K&2021F12A31H8 -
IR BT A BRER D AT (IRBEZEHH) #

19 INSURANCE PAYABLE

At 30 June 2022 and 31 December 2021, the ageing
analysis of insurance payable by invoice date was

R summarised as follows:
6 H30H 12 H31H
30 June 31 December
2022 2021
BT BT T
HK$’000 HK$’000
30HA Within 30 days 23,662 32,107
31260 H 31-60 days 12,949 10,456
61% 90 H 61-90 days 7,100 4,391
8 90 H Over 90 days 17,679 12,412
61,390 59,366

20 THE&I&

RRI=

1202296 A30H %2021 12H318 -
HEAENRNBENFHRE NN B

20 LEASE LIABILITIES

At 30 June 2022 and 31 December 2021, the remaining
contractual maturity profile of the present value of the

BWattan T minimum lease payments was summarised as follows:
6H30H 12A31H
30June 31 December
2022 2021
EBEFTT BT T
HK$’000 HK$’000
F—FN Within 1 year 239 230
LR —FELRMER More than 1 year but less than 2 years 263 248
ZRMEBLREF More than 2 years but less than 5 years 447 585
9249 1,063
B BEERNAEEEANR Less: Amount due within 1 year
—FAEIEfRFRIE included in current liabilities (239) (230)
710 833

52 B{E&EHBR 27 Min Xin Holdings Limited
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21 BANK BORROWINGS

6 A30H 12 A31H
30June 31 December
2022 2021
BT T BT T
HKS$’000 HKS’000
RAEIRITER Long-term bank loans
B - BB BN (a) Secured, in Hong Kong dollars (a) | 198,555 | . -
—FHIRE HIIRI TR One-year short-term bank loans
BEA - OB BER (b) Secured, in Hong Kong dollars (b) | . 249,432 | . 248,802
BIRIBITEK Revolving bank loans
BEA - OB BER () Secured, in Hong Kong dollars (b) 145,000 87,890
IR - OB RER (o) Unsecured, in Hong Kong dollars (c) 15,220 160,616
,,,,,, 160,220 | 248,506
608,207 497,308
B BRERNRESAEAN Less: Amounts due within one year
—FE A E| BRI FRI8 included in current liabilities (409,652) (497,308)
198,555 -

T ZFHEIRE Interim Report 2022
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21 $Rf

(a)

Tie™ (£8)

RITERB/ARAR AR RE K
SRITHRER A = 4F HA B 12 71| 2 € B S K
HUREEER o

ZTEHEFAEFRITRR R AHE
—RXOTFEENHERERABEAR
NAIBTERETNER - ZEA
ERBBRARFTRFEALN—FKE
BEMtBRRIERATE - 1202256 A30
B ZBAsEEHE =FHiR1T
FERARE 20,0008 T (ZEABE
23,416 2 70) T sRTTR B A
B—KD1T °

ZEHEROFEREEMERAE -
120226 A30H © BERFFIE 2.7
E o

RIBZERBEENIGRR - BEREE
EREERERA TS E RS EER
BEARREBEITRAN51% A ENE

miEm - BBRENSEM -
AZERITEFA—REEWNB AR HE

EUREETNEAREEMEER
o ZERYER2022F6 A30H
MR FEL BB 876 BT (2021 F
12 A318 : /B# 8898 1) 12022
F6H308 ' ZMENRTFERBK

29,000% 7t (202112 A31H : &
# 29,0008 7T) °

ZEIRITIERMF BB BRITRE
FEMBZFE - 1202246 A 30
B BERFFANENT21EE28E
(202112 A31H ( 21EE22[F) °

RIBZ L IRTTRERBERERK - AR
AlAGHEERERERBEARZL
RITERBERRER (BERERERX
B%) FEARBEHTRATDR
35% H) B a5t 51 N A SRR AT
(EwEEZREE) BBEFOES -

B{E&EHBR 27 Min Xin Holdings Limited

21 BANK BORROWINGS (Continued)

(a)

The bank loan represented the outstanding balance
of the three-year fixed rate term loan obtained
from a bank in London by the Company during the
period.

The term loan was secured by a standby letter of
credit issued by a branch of the lending bank in
Mainland China for the fulfillment of the Company’s
repayment obligations. The standby letter of credit
was applied by a wholly-owned subsidiary of the
Company in Mainland China. That subsidiary has
pledged its three-year bank deposit of RMB200
million (equivalent to approximately HK$234.16
million) to the branch of the lending bank in
Mainland China at 30 June 2022.

The term loan bore interest at fixed rate and the
effective interest rate was 2.7% per annum at 30
June 2022.

Pursuant to the terms of the loan facility, if FIDG
ceases to directly or indirectly hold more than 51%
beneficial interest in the issued share capital of the
Company during the tenor of the loan facility, this
will constitute an event of default.

These bank loans were secured by the self-use office
building owned by a wholly-owned subsidiary in
Hong Kong with a net book value of approximately
HK$8.76 million (31 December 2021: HK$8.89
million) at 30 June 2022. The fair value of the
property was HK$290 million (31 December 2021:
HK$290 million) at 30 June 2022.

These bank loans bore interest at a spread over
Hong Kong Interbank Offered Rate and the effective
interest rates ranged from 2.1% to 2.8% (31
December 2021: 2.1% to 2.2%) per annum at 30 June
2022.

Pursuant to the terms of these bank loan facilities,
the Company shall procure FIDG to maintain
(whether directly or indirectly) not less than 35%
beneficial interest in the issued share capital of the
Company and have the power to exercise (whether
directly or indirectly) management control over
the Company during the tenor of these bank loan
facilities.
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21 $Rk{TfERR (58)

() ZBRIFITERBEERRT A EIR
EBBRTRERSEMBEZFE B
2022F6 A30 HMERFFIENF2.5
EZE28/E (20215128318 : 2.1[E) ©

RIBZBRIRITEBE R K
NREERERERESEANKRE
RIFTEFBEPRRNES (BREE
F ) HFEARF D HTRATD
R51% N EmiEm REGHARETT
& (EmEERAEE) EREHI0E
E

22 ERARREM

BREFAEEHR LT BSIE3EAETER
TREFRE 21 EFE - REHENE
BFERRA26E (2021128318 : 2.4
[E) o

HABRRERNARAE S HAEEK 112
BT (2021 F : B¥17287T) °» NA A
ERHEREEEERRER

21 BANK BORROWINGS (Continued)

(c) The revolving bank loan was unsecured, bore
interest at a spread over Hong Kong Interbank
Offered Rate and the effective interest rates ranged
from 2.5% to 2.8% (31 December 2021: 2.1%) per
annum at 30 June 2022.

Pursuant to the terms of the revolving bank loan
facility, the Company shall procure FIDG to maintain
(whether directly or indirectly) not less than 51%
beneficial interest in the issued share capital of the
Company and have the power to exercise (whether
directly or indirectly) management control over the
Company during the tenor of the revolving bank
loan facility.

22LOAN FROM THE CONTROLLING
SHAREHOLDER

The Shareholder’s Loan was unsecured and bore interest
at three-month Hong Kong Interbank Offered Rate plus
2.1%. The effective interest rate was 2.6% per annum at
maturity date (31 December 2021: 2.4%).

The related interest expense of the Shareholder’s Loan
was HKS$1.12 million (2021: HK$1.72 million) for the
period. The Company had fully repaid the Shareholder’s
Loan during the period.

—ZT = —FHRHEIRE Interim Report 2022
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23

24

% 3E PR 1S i 23 DEFERRED INCOME TAX
6 A30H 12H31H
30 June 31 December
2022 2021
BT T JBMEF T
HK$’000 HKS’000
w1 A1H At 1 January (63,443) (60,871)
PE N =58 Translation differences 861 (1,049)

HEAREANIEZE R~ Deferred income tax credited/(charged) to

(308 ) HIREFT 55 current period’s income statement 19,149 (1,523)
(43,433) (63,443)
T TBEALYE 24 FAIR VALUE OF FINANCIAL INSTRUMENTS

AT EMGEFTERES R T AN IERE
EMSERRE —HFEREEL - Bit
—REEEN - {BIARLEEZGBHLE
AR BT B RERMEBOD K F EEF
i 2021 FERETERFAB—E ©

REATRTAIRERAFERERN
F—ERRE_FR2EEL  HBA
SEL R FERBNE=FR  A&KH
HEBRR RN ELEEEN 2 RARER D
FERBESRENES

TERBRBE=ZFNREZNE2HRAAXREH
FRAEURAFEAENSR TAR@EE -
BEEMIANDFERRESERR
BEHRFEFE/EENHEITEND

FEEEHA -

(5% EBR2AF Min Xin Holdings Limited

Fair value estimates are generally subjective in nature,
and are made as of a specific point in time based on the
characteristics of the financial instruments and relevant
market information. The hierarchy of methods applied
in the preparation of these unaudited condensed
consolidated interim financial statements are consistent
with those used in the preparation of 2021 annual
report.

During the period there was no transfer of financial
instruments between Level 1 and Level 2 of the fair
value hierarchy, or transfer of financial instruments into
or out of Level 3 of the fair value hierarchy. The Group’s
policy is to recognise transfers between levels of fair
value hierarchy at the end of the reporting period in
which they occur.

The following table presents the carrying value of
financial instruments held by the Group at the reporting
date measured at fair value across the three levels of the
fair value hierarchy, with the fair value of each financial
instrument categorised in its entirety based on the
lowest level of input that is significant to that fair value
measurement:
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246 ERd T B RYE (88) 24 FAIR VALUE OF FINANCIAL INSTRUMENTS
(Continued)
68308 128318
30June 31 December
2022 2021
£-80 E2Ef =54 ag 250 FIER £TER %
Level 1 Level2 Level3 Total Level1 Level2 Level3 Total

B¥fr BT EEFx R | BETT BRTT BRTr AR
HKSO0  HKS000  HKSO00  HKSO00 | HKSOMD  HKSGOD  HKSOOD SO

GEEHATEHE  Recurring fairvalue
measurement

BE Assets
RATE AL Financial assets at fair value
2ANGNEH through other comprehensive

AE income 560,088 - - 560,088 805914 - - 805914

BATERRBERE  Financial assets at fair value
WEREE through profitor oss 86 652,997 - 6538 19,855 i) - 742,997
560374 652,997 - 121330 825,769 13,142 - 1548011

& te
%
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25 A 25 COMMITMENTS
7202296 A30H K&2021F12A31H8 - At 30 June 2022 and 31 December 2021, the Group had
REBRERFAEMT ¢ capital commitments as follows:
6 A30H 124314
30June 31 December
2022 2021
B FT BT T
HK$’000 HKS’000
EEAERERE Contracted but not provided for
- W - WS RERE - property, plant and equipment 625 -
-REMHE - investment properties 194 203
819 203
26 BB X % 26 RELATED PARTY TRANSACTIONS
BRRARKEEZEREE P B B®RE In addition to those disclosed elsewhere in these
HMIAOHBIN NEBEEREREH unaudited condensed consolidated interim financial
EAETHEREBRARZIBENT - statements, significant related party transactions which

were carried out in the normal course of the Group’s
business are as follows:

(@) M2022F6A30H  REBEER (a) At 30 June 2022, the Group had deposits with XIB,
ER - SRER (2EHAREEN CYB and LIB, all are associates of the Group, totalling
BiE N MiERAasEE 27,101 8 HK$271.01 million (31 December 2021: HK$199.42
g0 (2021412 A31H : 7 #19,942 million). These deposits carried interest at normal
B0 c WEFEROFE A - commercial rates and had generated interest income
MERAE - NREBERBHAHILE of HK$3.49 million (2021: HK$2.91 million) to the
AR R B BB 349 8 7T (2021 Group during the period.

F BN EIT) ©
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26 Rt/ % (18)

(b)

R2022F6 A30H * KAEBHRT XK
B2 N a B 2B 1,072 8 7T (2021
F12A31H : BE1,07287T) ° It
ERAENEBEZHE RAINIEE
WEAREHKHR RERERTEEN
/Hﬂ °

REA - KEB—KE2EMNE A 7%
{REG < RS B9 0R B o U ER N BR 37
HENEREWRABT B 2888 T
(20214 : 582998 7T) * WHFRE
HEAEEAREME =ERLHRR]
MERMBEDNERER - ZMEBA
AR HA A B — R 2 & g e )
¥ TASERESNHe B 752
B (2021 F : B 636 87TT) °

REAA - AR B AIERIR R EE S
EEBBEaEIT (2021F : B
UET)  ERERE—HEREME
RE-—LEERE  2REREEEET
AAREZESHER -

26 RELATED PARTY TRANSACTIONS (Continued)

(b)

At 30 June 2022, the Group had a loan advanced to
an associate of HK$10.72 million (31 December 2021:
HK$10.72 million). This loan represented the Group’s
investments in that associate and was unsecured,
interest free and had no fixed repayment terms.

A wholly-owned subsidiary of the Group underwrote
insurance policies with gross insurance premiums
less discounts of HK$2.88 million (2021: HK$2.99
million) to the associated financial institutions of the
Group at prices and terms not less favourable than
those contracted with other third party customers
of the Group during the period. That subsidiary also
paid commission of HK$7.52 million (2021: HK$6.36
million) to an associated financial institution for
business referred to the Group during the period.

During the period, an amount of HK$0.94 million
(2021: HK$0.94 million) was paid to Vigour Fine,
the controlling shareholder of the Company, for
the provision of certain management services
which include the provision of directors to the
Board of Directors of the Company pursuant to a
management agreement.
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26 RNt AR5 (58) 26 RELATED PARTY TRANSACTIONS (Continued)
(e) TEEEAE (e) Key management personnel
= RATE A B E = 2022 F K% 2021 F The senior executives’ emolument for the six months
6 H30HIF6EAMBIEIT : ended 30 June 2022 and 2021 are detailed as
follows:
HZE6H30HI61EA
Six months ended 30 June
2022 2021
BT T JBMEF T
HK$’000 HKS’000
o= Fiokn Directors’ fees 485 485
HE= - BENREAM Salaries, housing and other allowances,
AR E A 2= and benefits in kind 2,652 2,598
BB FIFT B Contributions to retirement benefit scheme 48 48
3,185 3,131
27 LS F 27 COMPARATIVE FIGURES
HLUGRBFEETAE  UFEAH Certain comparative figures have been adjusted to
H%I3R o conform to current period’s presentation.

(5% EBR2AF Min Xin Holdings Limited
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